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OTyeT 3a PMHAHCOBOTO CHCTOAHME

(NpoabIKkeHue)
CobcTBEH KanuTan M NacuBM MosicHenne 30 centemBpu 31 gekeMBpM
2019 2018

XWs. nB. Xun. ne.

CoGcTBEH KanuTan

OcHoeeH kanutan 9 1810 1810

MpemneH peseps 10 0 0

Hepasnpegenexa nevanba 310 197

O6wo cobcTBEeH KanuTan 2122 2 009

Macusn

HeTekywu nacuBu

ObnrocpoyHu 3aemu 11 7125 0

HeTekywu nacusu 7125 0

Tekyum nacuBu

KpaTkocpoyHu 3aemu 11 0 0

Tbproecku 1 Apyru 3agbrxeHus 12 1666 38

Tekywy nacusu 1666 38

O6wo nacuBu 10 913 38

O6uwo co6CTBEH KanuTas U nacuBu 10 913 2 047
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MosicHeHNATa KbM (DUHAHCOBUA OTYET / UHAMBUAYaANHUA (PUHAHCOB OTYET OT CTP. 6 A0 CTP.26 npeacTaBnABaT Hepa3aenHa
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OtyeTt 3a neyanbarta unu 3ary6ara 3a nepvoga u apyrusi

BceobxBaTeH noxon

Mpuxoau OT AOTOBOPHM C KITMEHTH
MNpomsHa B  cnpaeeanuearta
WHBECTULIMOHHU UMOTH, HETO

Opyru npuxogun
Mpuxoau oT npoaaxbda Ha akTUBK, HETO

Pasxogu 3a marepuanu

Pa3xofu 3a BbHLUHM ycnyru

Pasxoawn 3a nepcoHana

Opyru pasxoau

MNeuan6al/(3ary6a) oT onepaTuBHa OEeWHOCT

®uHaHcoBW pa3xoau
MNevan6al/(3ary6a) npeau gaHbumn
Nevan6a/(3ary6a) 3a rogMHaTa

Hoxopn/(3ary6a) Ha akuun:

OcHoBEH A0X0R Ha aKkuus:
Mevan6a/(3aryba) oT npoabmkaealyu geiHoCTU
O6wo

MaroTeun:
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OTyeT 3a napuyHNTE NOTOLMN

OnepaTtuBHa peAHOCT

MocTbNNeHnsa OT KNNEHTK

MnawaHusa Kbm JOCTaBYMLM

MnawaHnsa KbM NepcoHan U OCUrypuTenHu MHCTUTYyUuu
MnateHn/Bb3CTAaHOBEHU AaHbLM

Opyrn  nocTenneHus/NnawjaHnsa  oT  onepaTveHa
AenHocT

HeTeH napuyeH NoToK OT NpoAbmKaBalln AeiHOCTH
HeTeH napuy4eH NOTOK OT onNepaTUBHA OEUHOCT

MHBecTULUMOHHA OEHHOCT

MpupobyeaHe Ha UHBECTULMOHHU UMOTHU

Mpoaaxba Ha UHBECTULIMOHHU UMOTH

HeTeH napu4eH NOTOK OT UHBECTULMOHHA AEeUHOCT

®duHaHcOBa AeHHOCT

Mony4yeHun 3aemu

MnawaHnsa No NoNyYeHn 3aemn

MnawaHusa Ha nuxen

Opyrv nnawaduns 3a guHaHcosa AeHocT

HeTeH napuueH MoToOK OT (pUHaHCOBA AEHHOCT

HeTHa npoMsaiHa B Napy¥ U NapM4YHU €KBUBaJIEHTH
Mapy ¥ napuyHM eKBMBaNeHTU B Hasanoto Ha
roguHara

Mapu u napyM4HK eKBMBaNeHTH B Kpaa Ha nepuoaa
Mapyu ¥ NapMyHU eKBUBANeHTH OT NpoAbiKaBallu
AeriHoCTH
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[MosicHeHNA KbM PUHAHCOBUSA OTYET

1. Mpenmet Ha aeMHOCT

dOPYKOM oOHO UMOTUAACWUL, mma 3a ocHoBHa peiHocT: HabupaHe Ha cpeactBa upes
u3gaBaHe Ha LEHHU KHWXKa W nocnejpallo MHBECTMpaHe Ha HabpaHuTe cpeAcTBa B HEABWKUMMU
UMOTW W BELJHW NpaBa BbPXYy HEABWXMMU UMOTWU, WU3BLPLUBAHE Ha CTpoexu, nogobpeHus wu
of63aBexaaHe 8 nocnegHUTe, C Len NpegocTaBAHETO UM 3a ynpasneHue, oTAaBaHETO UM NoJ Haem,
MW3WHr UK aperga u/unu nocnegeallara um npogaxba.

,OOPYKOM ®OH UMOTWU" AOCULl e akumoHepHO ApYXKeCTBO CLC cneuuanHa WHBECTUUMOHHA
uen, peructpupaHo B Penybnuka Bbnrapus cbc cepanuile v agpec Ha ynpasneHue rp. Codus,
paiioH KpacHo ceno, 6yn. Xpucto botes Ne 17.

,OOPYKOM ©¢OHO UMOTU" AOCULL e nybnuyHO ApPYXECTBO W akuuute My ce TbpryeBar Ha
“bunrapcka ®oHaoea bopca — Codma” Al BopcosusT koa Ha apyxectsoTo e RPR/RPR.

JpyxecTBoTO nonyyasa nuueHs ot Komucusita 3a cmHaHcoB Hag3op ¢ PelueHne Ne 22- NICULL ot
pekemspun 2007 T.

ApyXecTBOTO ce ynpasnsea No egHocTeneHHa opMa Ha ynpasneHue, CbrnacHo U3NCKBaHUATa Ha
30CHNL,. CbBeTa Ha ANpeKTOpUTE € B CbCTaB:

Camup MiomiwoHoB MyTtuweB — npeacepaten Ha CbBeTa Ha OWPEKTOPUTE U U3NBLNHUTENEH
AnpekTop

Ners BoHueBa UBaHOBa — 3aMeCcTHUK-NpeaceaaTen Ha CeBeTa Ha AnpexTopute
Cupma UinueBa ATaHacoBa — YNneH Ha CbBeTa Ha AUPEKTopUTe

[ py»ecTBOTO Ce ynpasnsasa u NnpefcTasnsasa oT N3nbiHUTENHUs AUpeKkTop

B [OpyxecTBoTo PYHKLMOHUPA OAUTEH KOMUTET.

Kbm 30.09.2019 r. uma fBe nuua Ha Tpyaos A0roBop.

2. OcHoBa 3a U3roTBsiHe Ha (PMHAHCOBUA OTHeT

®UHAHCOBUAT OTHET Ha [py>XecTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHUTe cTaHaapTh 3a
cuHaHcoBo oTymtaHe (MC®O), paspaboreHu u nybnukysaHn OT CbBeTa No MeXAyHapoAHW
cyetoBoaHn craHgapm (CMCC) u npuetu oT Eeponeiickna cbiod (MCPO, npuetn ot EC). flo
cMuchkna Ha naparpad 1, Touka 8 oT JonbnHUTENHWTE pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbnrapus, TepmuHbT ,MCPO, npuetn ot EC* npefcrtaensear MexgyHapogHurte
cyeToBoAHW craHpgapTy (MCC), npvetn B cvoTBeTcTBue ¢ Pernament (EO) 1606/2002 Ha
Epponeiickusi napnameHT 1 Ha CbBeTa.

®dUHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku rneea, KoeTo € yHKUMOHanHaTa Banyta Ha
OpyxecteoTo. Bcuukm cymum ca npeacTtaeeHM B xunaguM  neea  (xun. nB.) (BKMIOYMTENHO
cpaBHuTENHaTa uHgopmauua 3a 2018 r.), oCBEH ako He € NOCoYeHOo Apyro.

PBLKOBOACTBOTO HOCM OTFOBOPHOCT 338 CbCTABAHETO W AOCTOBEPHOTO NpefcTaBsHe Ha
nHOpMaLMsATa B HACTOALLNS (PUHAHCOB OTYET.
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To3u (hMHaAHCOB OTYET € MHAUBUAYASEH.

3. MpomeHu B cueTOBOAHATA NONUTUKA

3.1. Hosu ctaHpaaptu, uameHeHus u passacHenust keM MCPO, kouTo ca Bnesnu B cuna ot 1
siHyapu 2018 r.

e MC®PO 9 DMHaHCOBM MHCTPYMEHTH, B cuna oT 1 sitHyapu 2018r. 1 Npou3THYaLLK OT ToBa
nsMeHeHuns Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36,371 39, MC®0O 1,2,3,4,5,7u
13, PassicHeHun 2, 5, 10, 12, 16 n 19 Ha KPMC®O u PasscHerune 27 Ha [KP.
MC®O 9 oduHaHcoBM WHCTPYMEHTU 3ameHss MCC 39 PuHaHCOBM WHCTPYMEHTW: npusHaBaHe u
oueHsBaHe U oTMeHs PassacHeHune 9 Ha KPMC®O, kato ycTaHoBsBa NPUHLUMNK, Npasuna U Kputepuu
3a knacudukaums n oueHka Ha bUHAHCOBWTE akTWBW, BKI. XMOpuaHWTe gorosopu. Toil BbBeXaa
n3ncksaHe knacuurkauusTa Ha duHaHcosuTe akTueu ga 6bvaa npaeeHa Ha 6a3a GusHec Moaena Ha
NpeanpuATUETO 3a TAXHOTO yNpaBneHue U Ha XapakTepucTUKUTE Ha AOroBOPEHUTE NapudHU NoToLuu
Ha CbOTBETHUTE aKTVWBW, KaTO Ce BLBEXAAT LBE OCHOBHM TpynM M pecn. Tuna OLUEeHKM — no
aMopTuanpyema v rno cnpaseanuea CToHOCT. C BnusaHeTo B cuna Ha MC®O 9 ot 01 siHyapu 2018 r.
ce enMMUHMpaT chluecTeyBawuTe npeaun kateropum B MCC 39:1. UHBecTuUMK, AbpaHW 40 nagex,
2. 3aemu v B3emaHusi n 3. PUHAHCOBU aKTUBM Ha pasnonoxeHue 3a npodaxba.
Mpu npunaraneto Ha MC®O 9 [ipyxecTBoTO € 13nonasano npexoaHoTo obnekveHue u e n3bpano aa
He npeusyncnaea Nnpeaxo4HU NepUOAN.
Mpunaraneto Ha MCPO 9 HAMa 3Ha4uuM edekT Bbpxy duHaHcoBuTe My oTyeTu. Knacudukaumsita u
OLEHsIBAHETO Ha (PUHAHCOBUTE MHCTPYMEHTU Ha [pyXeCTBOTO HEe Ce NPOMEHSIT CLLUECTBEHO B
ycnosusita Ha MC®O 9, nopaaun xapakrepa Ha AeWHOCTTa Ha [ipyXecTBoTo 1 BuaoBeTe PMHAHCOBW
MHCTPYMEHTH, C KoMTO TO paanonara. Ha 6asa Ha GuaHec mogena Ha [IpyecTBOTO 3a ynpaBrieHue
Ha (UHaHCOBUTE aKTUBW W XapaKTEPUCTUKWTE Ha MPOM3TUYaLUMTE AOrOBOPHU MapUYHKM NOTOUM,
pBKOBOACTBOTO € npueno ga knacuduuvpa UHAHCOBUTE aKTMBM OCHOBHO B KaTeropusita
,PUHAHCOBK aKTMBW, OLUEHABAHM MO aMopTU3MpaHa cToiHocT'. EdexkTsT oT npunaraHetro Ha MCOO
9, noaxoaa v npeknacudukauuuTe ca onoBecteHu B nosicHeHue 4.5. B yact ,lMpexoasT oT MCC 39
®uanacosn MHCTpymeHTK: Npu3HaBaHe n oueHsieaHe kM MCPO 9 duHaHcoBU NHCTPYMEHTU"
MoaentT Ha obesueHka B MCPO 9 sameHs mogena Ha ,Bb3HWKHanaTa saryba“ 8 MCC 39 ¢ moaen
Ha ,oMakesaHa KpeguTHa 3aryba‘, koeTo o3Havaea, Ye HAMAa Aa € HYXHO Aa uMa cbObuTne, CBBLP3aHO
cbe 3aryba npeau ga ce npusHae obesleHka. Ha 6asara Ha uaebplueHuTe kbm 01 aHyapu 2018 T.
M34UCNEeHUA Ha ovaKkBaHUTE KpeauTHK 3arybu Ha hUHAHCOBUTE aKTUBU PBKOBOACTBOTO € HanpasBuno
npeueHka, Ye HAMa CblyecTBeH edeKT KaKTo BbpXy CTOMHOCTTa Ha (PMHAHCOBWTE aKTUBM, Taka U
BBbpXY CTOWHOCTTa Ha HaTpynanute nedyanbw/zarybu B Ha4anoTo Ha OTY4ETHUS nepuod. EdekTsT e
onoBecTeH B nosacHeHue 4.5. B yact ,[pexogbt ot MCC 39 dunaHacoBu MHCTpyMeHTU MpusHaeaHe u
oueHsiBaHe kbM MC®HO 9 duHaHcoBU MHCTPYMEHTH"

e MC®O 15 lNpuxoan No Aorosopu ¢ kKNUeHTH, B cuna ot 01 aHyapm 2018r. 1 nponsTU4aLm ot
ToBa nameHeHus Ha MC®O 1,3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40,
PasacHeHne 12 Ha KPMC®O u PassicHenus 27 v 32 Ha MKP .

e [losicHeHmss kbm MCPO 15 Mpuxo[u No JOroBOPY C KINUEHTH

MC®O 15 [puxoan no [oOroBopy C KIUEHTW W NOACHeHMATa kbM CTaHgapTa, € W3UANo HoB
cTaHgapt. Tol ebBexaa UsSnoOCTeH KOMMNMEKC OT NPWHLMNKW, NpaBuna U Noaxoau 3a NPUsHasaHeTo,
OTYUTAHETO WU ONOBECTSABAHETO Ha MHPOPMAaLIUA OTHOCHO BMAA, CyMarta, Nepuoaa U HECUrYpHOCTUTE
BbB Bpb3Ka C MPUXOAUTE M NapUYHMTE MOTOUW, NPOU3XOXKAALM OT JOrOBOPU C KOHTpareHTw.
CraHaapTbT 3aMeHs JedncTBalyuTe A0 TO3M MOMEHT CTaH4apTW CBbp3aHW C NPU3HaBaHeTo Ha
npuxoau, ocHosHo MCC 18 n MCC 11, PaascHenust 13,15 n 18 Ha KPMC®O u PassicHeHue 31 Ha
FKP. BogelnaT npuHUMn Ha HOBWMSA CTAHAAPT € B Cb34aBaHETO Ha MOAEn OT CTbMKW, Ype3 KOUTo
onpegensiHeTo Ha NapaMeTPUTE U BPEMETO Ha NPUXoAda ca CbU3MEPUMU CMPAMO 3aAbMKEHNETO Ha
BCsIKa OT CTpaHUTE Mo caenkaTa nomexgy um. Knio4oBuTe KOMNOHEHTW Ca: a) OrOBOPU C KMNEHTU C
TbProBcka CbLUHOCT 1 OL|eHKa Ha BEPOATHOCTTA 3a cbBupaHe Ha AOroBOPEHUTE CyMW OT CTpaHa Ha
NpeAnpUATUETO CbIMAcHO YCMOBUATA Ha AafeHus gorosop; O) naeHTUdUUMpaHe Ha oTAenHUTe
3aAb/MKEHMS 3a M3MbITHEHWE MO JOroBopa 3a CTOKU WM YCNYru - pasrpaHUMUMOCT OT ocTaHanute
NoeTN aHraXnMeHTH Nno 4oroBopa, OT KOWTO KMMEHTBT 61 Yepnun usroau; B) onpegensiHe Ha LeHa Ha
onepauudata — cymara, KOATO npennpuATMETO Ovakea, 4Ye MMa npasBo Aa nonyuu cpey
NpexBbPMSHETO Ha CbOTBETHATA CTOKA UMK yCnyra KbM KMeHTa — 0COOeHO BHUMaHWe ce oTAens Ha
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NPOMEHNMBUSA KOMMOHEHT B LieHaTa, UHAHCOBMA KOMMNOHEHT, KaKTO W Ha KOMMOHEHTA, Nony4aBaH B
HaTypa; ) pasnpegeneHue Ha UeHaTa Ha onepauusTa Mexgy OTAeNnHUTE 3adbiKeHWs 3a
U3nbnHeHne no foroeopa — obuyailHo Ha 6Gasa camocTosTenHaTa npogakHa LeHa Ha BCeKu
KOMMOHEHT; W 4) MOMEHTBLT MAW NEepuoabT Ha NpU3HaBaHe Ha NpPUXOAa — MPU  YCMeLHOTo
U3NBMHEHNE Ha 3aAbIKeHWEe MO A0roBop Ypes TpaHcepupaHe Ha KOHTpomna Bbpxy obeljaHaTa
CToka unu ycnyra, 6uno To B 4ageH MOMEHT unu 3a onpegerieH nepuos Bbe BpemeTo. CTaHAapTLT
Aonycka KakTo MbAHO PETPOCNEKTMBHO MPUITOXEHWe, Taka U MoAvUUMPaHO PEeTPOCneKTUBHO
NPUNoXeHWe, OT HayanoTo Ha TeKywus OTYETeH nepuod, C OnpefeneHn ONOBEecCTABaHUS 33
npeaxogHUTe nepuoaun. CTaHgapTLT BKNoYBa OOLLMPHA HOBU U3UCKBAHWUSA 3@ ONOBECTABAHE.
[pyxecTBOTO € W3BbLPLIMIO Npernes Ha AOrOBOPUTE CU C KITMEHTW W € Hanpasuno npeleHka, ye
nbpBoHa4anHoTo npunaraHe Ha MC®O 15 Hama edekT BLPXY (DUHAHCOBU OTYETU HA APYXKECTBOTO.
MOMEHTBLT Ha npusHaBaHe W OLEHABAHETO Ha MPUXOAUTE Ha APYXECTBOTO HE Ce Ovakea fJa ce
NPOMEHAT cbllecTBeHO B ycnosuata Ha MCPO 15, nopagu xapakrtepa Ha f[eiHocTTa Ha
APYXEeCTBOTO U BUAOBETE NPUXOAU, KOUTO TO reHepupa.

» U3meHeHus e MC®O 2 ,[MnawaHe Ha 6azama Ha akyuu” (usmeHeH) & cuna om 1 aHyapu

2018 2., npuem om EC

M3meHeHueTo nosicHsiBa Ha3ara 3a oyeHsiBaHe Ha caenkv Ha 623aTta Ha akuum, ypexaaHu ¢ napuyHm
cpeAcTBa 1 Ypes u3gaBaHe Ha UHCTPYMEHTU Ha cOBCTBEHWA KanuTan, kakTo U CYeTOBOAHOTO
oT4/UTaHe Ha NPOMEHN Ha Bb3HarpaXaeHneTo OT NpeJocTaBsHE Ha NapuyHW CPeacTBa B u3fasaHe
Ha MHCTPYMEHTY Ha cOBCTBEHUA KanuTan.

*  U3meHeHus e MC®O 4 ,3acmpaxosamenHu dozosopu” (u3MeHeH) e cuna om 1 aHyapu 2018

2., npuem om EC
Te3n n3mMeHeHMs ca BbB Bpb3ka C NpunaraHeTo Ha MCPO 9 ,dMHAHCOBU UHCTPYMEHTU” U BbBEXAAT
ABa noaxoaa, pasnnyHu oT NBbNHOTO NpunaraHe Ha cTaHgapTa, 8 UMeHHO:

v/ NOAXOA Ha MNpuUMoKpUBaHe — [pyXKecTBaTa, KOMTO W3AaBaT 3acTpaxoBaTenHW [OroBopu,
morat pga npeknacuduuupar ot neyanbarta unu 3arybata B Opyr BceoGxBaTeH A0XOA
cymara, nonydeHa kaTo nevanba unu 3aryba B Kpas Ha OTYETHWSA Nepuoj 3a onpeaeneHuTe
3a uenta (pMHaHCOBW aKTUBW, KOATO € Takaea, kakeaTo 6w 6una, ako 3acTpaxoBaTensT e
npunoxun MCC 39 ,duHaHCOBM WHCTPYMEHTW. npuaHaBaHe U OueHsiBaHe" KbM
onpeeneHnTe 3a uenTta UHAHCOBU aKTUBMK; U

v BpemeHHO ocBoboXaBaHe - NpaBo Ha M360p 3a BpeMEHHO ocBoboXaasaHe OT npunaraHeTo
Ha MC®O 9 po 2021 r. 3a ApykecTBa, YMATO OEWHOCT € NPeAuMHO CBbp3aHa Cbe
3acTpaxoBaHe. [IpyxecTsara, KouTO oTnarat npunaraHeto Ha MC®O 9, npoabnxaeaT
fipunaraHeTo Ha CbLYecTByBalMTe U3NCKBAHUA 3@ (PUHAHCOBW MHCTPYMEHTH cbrnacHo MCC
39 ,duHaHcoBM UHCTPYMEHTU: NnpusHaBaHe U OueHsBaHe".

o UsmeHeHus e MCC 40 ‘UHeecmuyuoHHu umomu” (usMmereH) - TpaHcepep Ha
UHeeCMUYUOHHU uMmomu 8 cuinia om 1 sHyapu 2018 e., npuem om EC
MaMeHeHneTo nosicHaBa, 4Ye TpaHcep OT U KbM WHBECTULMOHHM WMOTM MOXE Aa ce
M3BBPLUK, CaMoO ako Wma NPOMsIHA B W3NON3BAHETO HA MMOTUTE, KOATO Ce AbMKU Ha
06CTOATENCTBOTO AaNM TE€3M UMOTU 3anoyBaT UK CNUpaT Aa OTrOBapsAT Ha AeduHULMATA 33
WHBECTULNOHEH UMOT.

e KPMC®O 22 “Clenku u aeaHcosu nnawjaHus e yykdecmpaHHa eanyma” e cuna om 1
AHyapu 2018 2., npuem om EC )

PasscHeHueTo gaBa HacokM kak Aa ce OTYMTaT aBaHCOBW NOCTBLMAMNEHWS UMM RNaLaHus
CbOTBETHO Ha HenapuyHW aKTUBU WNU Henapu4HW nacueBu Npegu ApPYXKecTBOTO Ja e
MpU3Hano CBLP3aHMA C TAX aKTUB, pasxod unu npuxop. [arata Ha caenkara 3a uenwTe Ha
onpeaensHe Ha oBMeHHMA Kypc e aatara Ha NbpBOHAYanHoOTO NpeAnnalyane 3a HenapudeH
aKTUB WNM 3a nacme NO OTCPOYEHWU Npuxoan. AKO UMa HAKOMKO aBaHCOBM MNaljaHusi unu
NOCTbLNNEHMS, 3a BCAKO OTAENMHO NnaljaHe ce onpeaens gata Ha caenkarta.

roduwru nodobpeHus Ha yuksna Ha cmaHOapmume Ha MC®O 3a nepuoda 2014-2016 2., 8
cuna om 1 anyapu 2018 2., npuemu om EC

o MC®O 1 “MpunazaHe 3a nbpeu nmbm Ha MC®O” — [pemaxsaHe Ha KpPaTKOCPOYHWTE
ocsoboxAaBaHUA 3a NPeAnpusTUs, KOUTO npunarat 3a nbpBu nbT MC®O, oTHOCHO
npemnHasaHe kbm MC®O 7, MCC 19 n MC®O 10, kouTO BEYE HE Ca NPUITOXKUMMU.

e MCC 28 "Unesecmuuyuu 8 acoyuupaHu u cbeMmecmHu npednpusmusa’ — OueHsBaHe Ha
acouuMupaHo uNM CbLBMECTHO nNpeanpusTUe Mo crnpaBeanuBa CTOMHOCT. MameHeHueTo
NosiCHABA, Ye U3BOpBLT OT CTpaHa Ha opraHW3auun ¢ PUCKOB KanuTarn, CbBMECTHU hoHAoBE,
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TPbCTOBE U NOAOGHW OpraHM3auMu Aa OUeHABaT WHBECTMUWMMTE B acouuupaHn unm
CbBMECTHM NPeAnpUATUS Mo cripaBenuBa CTOWHOCT npe3 nevanbaTa unu 3arybarta crieasa
Ja Ce MW3BbpLUBA OTAENHO 32 BCAKO aCOUMMPAHO WNKM CbBMECTHO NpeanpusThe npu
NbpBOHAYanHo npusHaeaHe.

3.2 CmaHdapmu, U3MeHeHUs1 U passCHeHus, koumo ca usldadeHu om CMCC u ca npuemu om
Esponelicku Ccbio3, HO 8Ce ouwje He ca efe3nu 8 cujia U He ce npusazam om fno-paHHa 0ama om
Hpyxecmsomo

MCQ®O 16 flusuHe(e cuna 3a 200uwWHU nepuodu, 3anovysawu Ha unu cned 01.01.2019 2.).
Tosn cTaHAapT e C U3UAN0 NpOMEHeHa KoHuenuus. Toi BbBexaa HOBWU MPUHUMNK 33
npusHaBaHe, W3MepBaHe W NpeACTaBAHE Ha NW3UHIW C Len Aa ocurypu no-goCTOBEPHO U
afeKkBaTHO nNpeAcTaBsHE Ha Te3an CAENKW KaKTo 3a NU3WHrononyyatens, Taka U 3a
nuanHrogatens. CTaHZapTbT We 3aMeHu JeilcTBalMs A0 TO3W MOMEHT CTaHAapT 3a
oTymTaHe Ha nuamHr - MCC 17. BogewmaT npuHUMn Ha HOBUSI CTaHAAPT € BbBEXAAaHETO Ha
efHOTMNEeH Moden Npu OTYUTAHETO Ha BCUYKU NU3WHIOBM JOrOBOPM, C HSIKOM WU3KITIOYEHMSA.
OnpeneneHneTo 3a NU3NHT ce oKycupa BbBPXY MOHATUETO 3a KOHTPOSM, W3MOM3BaHO B
MC®O 10 1 MCoO 15. BbueexaaT ce HOBUM M3UCKBaHMA 3a NpeactaBsHE U ONoOBecTsABaHe.
Mpun NuauHrononyvyarenute ce NpeaBuX4a 32 BCUYKKM NU3NHTA C NPOABLIDKUTENHOCT noBeye
oT 12 meceua Aa ce NpusHaBa akTuB ,MPaBO Ha rnonasaHe’, KOWTo Lie ce aMopTusupa 3a
nepuoga Ha AOroBopa, M PECNeKTUBHO, We ce OTYMTa 3adbi/KeHue No Te3n OroBopwu.
[MpeaBugeHn ca UsKNIOYEHNS 32 KPaTKOCPOYHMW NMIU3UHIN U TakvBa C HE3HAYMTENHA CTOMHOCT.
ToBa u3KNOYEeHNe Moxe ga Obae NpUNOXEHO camo OT nuauHrononyyvatenute. OTYMTAHETO
npu  NWUsUHrogaTeniTe He ce NPOMEHS NO CbLIECTBO, HO € Bb3MOXHO fOa HacTbNAT
OCHOBaHUs1 3a npeknacupukalms.

HeiicTBuTenHoTo BnusiHue oT npunaraHeto Ha MCPO 16 Bbpxy hUHAHCOBWTE OTYETM 3a
nepuoaa Ha NMbpPBO MpunaraHe LWe 3aBUCKM OT Obaelun UKOHOMUYECKU YCNOBUS, NUXBEHU
npoueHtn kem-01.01.2019 1.

PbKoBOACTBOTO € B MpoUEec Ha OueHABaHe Ha edekTa OT npunaraHeTo Ha
CTaHgapTa.

UsmeHeHus Ha MC®OO 9 ,QuHaHcosu uHcmpymeHmu” (usmereH) — [lpednnawjaHus ¢
ompuuamernHo KoMneHcupaHe, & cuna om 1 saHyapu 2019 e., npuem om EC

M3meHeHusATa faBaT Bb3MOXHOCT Ha Apy)XecTBaTa Aa OueHsBaT onpeaeneHu ouHaHcoeu
aKTuBM, KOMTO MoraTt Aa ObaaTt usnnaTeHn NpeacpovHO C OTpUUATENHO KOMNEHcUpaHe, no
cnpaBeanuea CTOMHOCT B ApYrua BceobxBaTeH 4OX04 BMECTO B neyanbarta wunu 3arybara.

3.3 Cmardapmu, usmMeHeHusi U passiCHeHUSs, Koumo KbM omyemHama 0ama ca usdadeHu om CMCC,
HO ece ouwje He ca 00obpeHu 3a npunazaHe om Esponelcku CbIO3 U CLOMBEMHO He ca e3emu
npedesud npu U320MeAHEMO Ha HaCMOAWUA huUHaHco8 omyem

MC®O 14 ,OmcpoyeHu cMemku npu peeynupaHu yeHu” e cuna om 1 aHyapu 2016 e., sce
ouwje He e npuem om EC

MC®O 14 noseonsiBa Ha ApyXKecTBa, Npunarawy 3a nupsu NbT MCOO, pa npogbnkar
NPU3HaBaHETO Ha CyMUW, CBbP3aHWU C perynupaHn UeHW B CLOTBETCTBUE C U3UCKBAHWUATA Ha
TAXHaTa npeguwHa cyeToBofHa Gasa, koraTo npunarat MC®O. C uen nogobpsiBaHe Ha
CBbNOCTaBUMOCTTa C OTYETKU HAa ApyXKecTBa, kouTo Beve npunarat MCPO u He npvsHaeaT
TakuBa CyMu, CTaHAapTbLT uanckea Aa 6bae npeactaBeH oTgenHo edekra oT perynupanute
LUEeHH.

MC®O 17 ,3acmpaxosamenHu dozosopu” 8 cuna om 1 aHyapu 2021 e., ece ouwe He e
npuem om EC

MC®O 17 e nybnukyBaH npes manm 2017 r. u 3amectea MCPO 4 3actpaxoBaTenHu
aorosopu. Toil M3MCKBa NpunaraHeTo Ha MOAEeN 3a TEKyLIO OLeHABaHe, KoraTto npeueHkuTe
ce npepasrnexgar npe3 BCeKM oTyeTeH nepuod. [oroBopute ca OuUEHsBaT, kaTo ce
13ron3BarT; )

- ANCKOHTUPaHU Napu4HU NOTOLM C NpeTerneHn BEPOATHOCTU

- U3pM4YHAa KOpeKUUs 3a pUCK, U

- HagbaBka 3a JOroBOpeHW ycryru, npeAcraBnsBalia HepeanusupaHaTta nevanta no
[0roBopa, KOSITO Ce Npu3HaBa kaTo NpuUxoj npes nepuoaa Ha nokpuTue.

CranaapTbT nossonsasa U36op npu npU3HaBaHETO HA NPOMEHW B HOpMAaTa Ha AUCKOHTUpaHe
unu B nedanbarta unu 3arybarta, unu B apyrva BceobxsaTteH AoXo4.
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HoeuTe npaeuna Lie ce OTpasAT Ha (b1MHAHCOBWUTE OTHYETW U HA OCHOBHUTE nokasaTtenyt Ha
BCUYKWN OpyXecTBa, KOUTO u3fasar 3acTpaxoBaTenHn 40roBopu.

e WameHenus Ha MCC 19 J[oxodu Ha Haemu nuya“ (UusmeHeH) — [lpoMsHa e nnaHa,
cbKpatuasare usu ypexdaHe - e cuna om 1 sHyapu 2019 2., ece owe He e npuem om EC
Tesun uameHeHus nauckeat JpyxecTsoTo aa:

- fia M3nonsea akTyanusupaHu AONyckaHus, 3a [a Onpefenu pasxoauTte 3a Tekyly
CTaX W HeTHUS NUXBEeH MpoLeHT 3a ocTaTbka OT nepuoja cnej W3MeHeHUETOo,
CbKpallaBaHeTO UNW ypexaaHeTo Ha nnaHa; v

- npuaHaea B nevantarta wnu 3arybaTa kato 4acT OT pasxoauTe 3a MWHan TPyAos
cTax unu nevan6a wnu 3aryGa OT CEeTLIMEHT BCAKO HaManeHWe Ha U3nuLibKa, JopU ako
TO3W M3NULWBLK He e 61N Npu3HaT Npeaun Nopaaun BL3AENCTBNETO Ha TaBaHa Ha akTuea.

o U3meHeHus Ha MCC 28 ,MHeecmuyuu 8 acoyuupaHu npeodnpusmus U Cb8MECMHU
npednpusmus” (uaMeHeH) — [bneocpoqHU ydacmus 6 acoyuupaHu U Cb8MECMHU
npednpusmus e cuna om 1 aHyapu 2019 2., sce owe He e npuem om EC
MNameHeHWeTO MosiCHsIBa, 4e ApYXKecTsaTa crnejBa Aa OTYATAT ABLArOCPOYHU y4acTvsd B
acoLMMpaHy U CbBMECTHW NPEeANpUsTUS, 3a KOUTO He ce npunara MeTogbT Ha cobcTBeHUs
KanuTan, cbrnacHo nanckeaHusta Ha MC®O 9.

e  KPMC®O 23 “HecuaypHocm OmHOCHO omyumaremo Ha 0aHbk 8bpxy doxoda” e cuna om 1
AHyapu 2019 2., ece owe He e npuem om EC
Pa3sicHeHVeTO JaBa HAacoKW Kak fa ce npunarat vsuckeaHusta Ha MCC 12 oTHocHo
npu3sHaBaHe W OLeHsBaHe, KoraTo iMa HECWUIypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbPXY
Joxoaa.

Moduwru nodobpeHus Ha MC®O 2015-2017 2., & cuna om 1 aHyapu 2019 2., ece ouje He ca
npuemu om EC '

Te3n M3MEHEHWS BKMIOYBAT HE3HAYUTENHU NPOMEH U B!

o MC®O 3 "BusHec komBuHaumun" - ApYXeCTBOTO NpeoLeHsiBa NpeaullHus cu aan B
CBHBMECTHO KOKTpONUpaHa AeiHOCT, Korato Npuaobue KOHTPO BbpXY AeiHOCTTA.

. MC®O 11 "CbBMECTHM NpeanpusaTua " - ApYXecTBOTO He npeotLeHsBa npeauLlHus
CU 0N B CbBMECTHO KOHTpOnupaHa AeWHOCT, koraTto npuaobwe CbBMECcTeH KOHTPON BbpXy
aenHoctra. '

. MCC 12 "[aHbuv BBpXY AOX0AA" - APYXKECTBOTO OTYUTA BCUYKW AaHBYHW nocneanum
OT NnawjaHuATa Ha AUBUAEHTU NO CHLUNSA HAYUH KaKTo camuTe TaX.

. MCC 23 "Pa3xoan no 3aemun” - gpy>XeCTBOTO TpeTupa KaTo YacT oT obuTe 3aemm
BCEKM 3aeM MbpBOHaYanHO B3eT 3a pa3padoTeaHe Ha aKTWB, KOrato aKTUBBLT € roToB 33
nnaHupaHata ynoTtpeba unv npogaxba.

4. CyeTOBOAHA NONUTUKA

4.1. OOwWuK NonoXxeHus

Hail-3HaYWMUTE CYETOBOAHW NOMWTMKW, MpUMaraHu npu U3rOTBAHETO Ha TO3W WHAMBWAYaneH
cbMHaAHCOB OTYET, ca NpeACcTaBeH No-40ny.

npuuuun-npep.nonomeuue 3a AeﬁCTBau.l,O npeanpuaTve

MpuHUMNBT-NPeANonoXeHe 3a fAedcTeallo npeanpustue e dbyHAameHTaneH npuHUMN npu
W3roTBAHETO Ha (puHaHCOBUTE OTYEeTU. CbIMacHo NPUHUMNA-NPeanosioXeHne 3a pAencTsallo
npeanpuaTue, NpeanpusTUETO OOMKHOBEHO Ce pasrnexaa KaTo npoAab/mkasallo JelHoCTTa cu B
o6ospumo Ebaewle 6e3 Hamepenve wny HeobxCAMMOCT OT NUKBUAAUMA, NpeycTaHoBsiBaHe Ha
cTonaHckaTa AENHOCT WM TbpPCEeHe Ha 3awuTa OT KpeaWuTopwuTe, BCNeACTBMEe Ha CbluecTBYBalLy
3aKOHU UNW APYrM HOpMaTUBHM pasnopeabu. CbOTBETHO, aKTMBUTE W NacuBuTe ce oTyuTaT Ha Basza
BBH3MOXHOCTTA Ha NpeanpuUATUEeTO Aa peanuaupa akTUBUTE W Aa ypehu nacveuTe cu B HOpManHus
xof Ha 6usHeca. lpu oueHkaTa 3a ToBa Jdanu npuHUMNa-npeanonoxeHve 3a [AeicTsallo
npeanpusiTUe € YMEeCTeH, PbLKOBOACTBOTO B3eMa NpeABuAa Uanara HanuvHa nHdopmauus 3a
o603pumoTo 6baelye, KoATo obxBaula NoHe, HO He ce orpaHuyasa camo Jo, ABaHajeceTTe Mecela
OT Kpas Ha OTYETHWUSA Nepuoa,
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PUHAHCOBUAT OTHET € U3rOTBEH MpU CrMasBaHe Ha NPUHLWNWTE 3a OUEHABaHe Ha BCUYKA BWOOBE
aKkTWBMW, NacusK, NpuUxoam u pasxoan cvrnacHo MC®O. basuTe 3a oLEeHKa ca onoBecTeHn NnoapobHO
no-HaTaTbk B CHETOBOAHATA NONUTHKA KbM UHAUBUAYaANHWUSA (PUHAHCOB OTYET.

Crneppa fa ce orbenexu, 4e npu U3roTBSHETO Ha NpeAcTaBeHWs (PMHAHCOB OTYET Ca M3NON3BaHU
CYETOBOAHM OLEHKW M AonyckaHus. Bunpekun ye Te ca 6asvpaHu Ha MHOpMauus, NpeaocTaBeHa Ha
PBbKOBOACTBOTO KbM AaTaTa Ha u3roTesiHe Ha (OUHAHCOBWS OTYET, peanHuTe pesynTartu mMorar Aa ce
pa3anMuaeaT OT HanpaBeHUTE OLEHKU U 4ONYCKaHWS.

Mpu M3roTBAHETO Ha NPefAcTaBeHus WHauBuayaneH (UHAHCOB OTHYET 3HAYMMMTE MPELUEHKN Ha
PbLKOBOACTBOTO NpM MPUNAraHeTo Ha CYETOBOAHWTE NOMWUTUKM Ha [IpyXeCTBOTO U OCHOBHUTE
U3TOYHULIM HA HECUrypPHOCT Ha CYETOBOAHWTE MpUONU3NTENHU OLEHKU HE Ce pasnuyasar OT TeaH,
OMOBECTEHM B roguLHua douHaHcoB oTYeT Ha [pyxecTBoTo KbM 31 aekemepu 2018 r.

WMHdopmaums OTHOCHO CbLUECTBEHUTE NPEANONOKEHUs, OLIGHKU W JOMYCKaHWA, KOUTO OKasBaT Haii-
3HaYUTENHO BNMUSHNE BLPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTUBW, MAcUBU, NPUXOAMN U pa3xoau e
npejcTaseHa no-gony.

4.2. MpepacraBsiHe Ha hbUHAHCOBMA OTYeT
dUHAHCOBUAT OTUET e NpeacTaeeH B cboTeeTcTBUe ¢ MCC 1 MpeacTassaHe Ha (oMHaHCOBU OTHETH”.

[py*ecTBOTO NpeacTass oT4eTa 3a Nneyan6arta unu 3ary6arta u Apyrua BceobxsaTeH A0X0A B €AUHEH
oTuer.

B oTyeTa 3a (DUHAHCOBOTO CBLCTOSHWME CE€ NPeACTaBAT fABa CPaBHUTENHU Nepuoaa, korato
[pyXeCTBOTO npunara CYETOBOAHA MOMUTUKA PETPOCNEKTUBHO, NPEU3YMCNABA PETPOCNEKTUBHO
no3vuvy BbB (PUHAHCOBWS OTYET, UMM npeknacvcuumpa No3uLUn BbB (PUHAHCOBUA OTYET W TOBA
“Ma CbLUECTBEH edeKT BbpXY MH(OpPMaumMaTa B 0TYeTa 3a (hUHAHCOBOTO CbCTOSHME KbM Ha4anoTo
Ha npeaxoaxus nepuoa.

B octaHanute enemMeHTW Ha CbVIHaHCOBVIﬂ OTYET U CbLOTBETCTBaLUTE UM NOACHUTENHWU CBEAEeHUS,
cpaBHuUTENHaTa WHOpMaLMA ce npeacTaBa camo KbM Kpas Ha NpeaxoaHusi OTYeTeH Nepuoa.

4.3. Caenku B YyxaecTpaHHa Banyrta

CoenkuTe B YyXAecTpaHHa BanyTa ce oTydTaT BbB (PyHKUMOHanHarta sanyTta Ha [ipyXecTBoTo no
ouLmantua obMeHeH Kypc KbM jaTtata Ha cpenkata (o6saseHus UKCMHr Ha Bbnrapcka HapofHa
BaHka). Mevanbute u 3arybute OT KypCOBW Pasnuikv, KOUTO BB3HUKBAT MNpPU YPEXAAHETO Ha Tesu
CAENKN W NpeoLEeHsBAaHETO Ha MapuyHUTE NO3WULWMKU B YyXKAeCTpaHHa BanyTa KbM Kpas Ha OTYeTHUA
nepuog, ce NnpuaHaear B neyanbara unu 3arybara.

HenapuyH1Te NO3UUMKM, OLIEHSIBAHU NO UCTOpUYECKa LieHa B YyXXAECTpaHHa BanyTa, ce oTYWTaT no
0BMEHHMA KypC KbM AaTaTa Ha caerkara (He ca npeoteHerv). HenapuyiHuTe no3mumm, oLeHsBaHu no
crnpaseanuea CTOMHOCT B YyXAECTpaHHa BanyTa, ce oTuutat no oBMeHHUA Kypc KbM Aartata, Ha
KOSITO & onpefeneHa cnpaBeAnuBaTa CTORHOCT.

4.4 UHBEeCTULIMOHHU UMOTH

MpeaMeTbT Ha AENHOCT Ha APYXXeCTBOTO € WHBECTUpaHe Ha napuuHuTe CpeacTea, HabupaHu ypes
W3AaBaHe Ha LEHHW KHWKA, B HEeABWKUMW WMMOTU /CEKIOPUTM3AUMS Ha HEeaBWKUMU UMOTH/
NOCPEACTBOM MOKYNKa Ha NpaBo Ha COGCTBEHOCT M ApYrvt BELWHWU NPaBa BbpXY HEABMKAMU UMOTH,
W3BbpLUBaHE Ha CTPOSXM 1 NOAOGPeHNs B TAX, C Len NpefoCTaBAHETO UM 3a ynpasneHue, oTaasaHe
NoA Haem, NU3NHr, apeHaa wvunu npogaxbara um.

[pyXecTBOTO OTYMTA HEABWKAMUTE WMOTW KaTO WHBECTMLMOHHA WMOTW nO Mogena Ha
cnpaBeanuBaTta CTOMHOCT. MHBECTULIMOHHUTE UMOTU Ce OLeHsIBaT MbpBOHAYanHo no ceGecToiHoCT,
BKMIOYBALLa MOKYNHaTa UeHa W BCAKAKBM PasXOAM, KOUTO Ca MNPSIKO CBbP3aHW C MHBECTULIMOHHUA
MMOT, HanNpUMep XOHOpapu 3a NpaBHU yCnyru, AaHbUW NO NPEXBbPNSAHE HA MMOTa M APYrM pasxoau
no caenkara.
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MocnegBawure pasxogun, CBbp3aHW C WHBECTULUMOHHU WUMOTU, KOUTO BeYye ca Npu3HaTn BbB
(PUHAHCOBMKA OTYET Ha HpyxxectBOTO, Ce npnbaBaT kbM BanaHcoBaTa CTONHOCT Ha MMOTUTE, KoraTo e
BEpOATHO [pyecTBOTO Aa nony4u G6baelm MKOHOMUYECKU nonsu, HagBuwasalln NMbpBOHAYanHo
oueHeHaTa CTOWHOCT Ha CbLUECTBYBALLATE MHBECTULMOHHU UMOTU. Bcuuku Apyrn nocnepeaiyu
pa3xogu ce NpusHaBaT 32 pa3xoj 3a nepnoaa, B KONTO ca Bb3HUKHANMW.

UHBECTMUNOHHUTE UMOTU ce npeoueHasat Ha roguwHa 6asa u ce npusHaeaTt B oT4eTa 3a
CbI/IHaHCOBOTO CbCTOsIHNE MO nasapHUTE UM CTOWHOCTU. Te ce ONpeaensT oT HesaBUCUMK OLeHUTENN
o] npOCbeCVIOHaJ'IHa KBanugukaums B 3aBUCUMOCT OT Xapaktepa U MEeCTOHaxOXAeHUeTo Ha
WHBECTULUWUOHHUTE NMOTH, 633|/|pa|7|Kl/1 C€ Ha AOoKazaTencTsa 3a nasapHUTe yCrnoBus.

Bcska neyan6a wnu 3aryb6a oT npoMsHa B cripaBefjnuBata CTOWHOCT WNU OT npopaxba Ha papneH
WHBECTULIMOHEH UMOT ce npu3Hasa He3abaBHo B neyanGara unu 3arybara.

ApyxecTBOTO OTMMCBA WUHBECTULMOHHUTE CU WMOTU NMpU NpoAaxbara UM WnW npu TPaRHOTO MM
n3BaxpaHe oT ynotpeGa, B Cryyail Ye He Ce OYaKBaT HUKAKBM UKOHOMWYECKM W3roaM OT TAXHOTO
ocsoboxaasare. lMeyanbute unu sarybute, BBL3HMKBALLM OT M3BAXAAHETO MM OT ynoTpeba unu
TAXHaTa npoAaxba, ce NpusHaBaT BbB BCEOOXBATHUA OXOA W C& ONPELEensT KaTo pasnuka Mexay
HETHUTE MOCTBLNNEHUS OT 0CBOGOXAABaHETO Ha akTMBa U GanaHcoBarta My CTOMHOCT.

lpuxoauTe OT Haem W onepaTUBHUTE Pasxoau, CBbP3aHU C MHBECTULIMOHHW UMOTH, Ce NPeACTaBST B
oT4yeta 3a nevanbara unw 3ary6ata u apyrus BceobxBaTeH AOXOA CbOTBETHO Ha pej [puxogn” u
pen ,Pa3xoamn”, u ce npusHaBaT, KaKTo € OnNucaHo B NosicHeHue 4.10 1 nosscHeHue 4.11.

4.5.DuHaHCOBU MHCTPYMEHTHU cbrnacHo MC®O0 9, cuuTtaHo ot 01.01.2018 r.

Mpu3sHaBaHe, oLleHABaHe W OTNUCBaHe

OpyxecTBoTO npusHasa OWHAHCOB akTWB WU (PUHAHCOB NacuB BbB PUHAHCOBMSA CU oT4yeT, camMmo
KoraTto IL-lpy)KeCTBOTO CTaea CTpaHa Mo JOroBOPHUTE KNay3n Ha CbOTBETHUA (hUHAHCOB WHCTPYMEHT.

Mpy NbpBOHa4aNHOTO NPM3HaBaHe NPeANPUATUETO OLEHABA (PUHAHCOBUTE aKTUBM (c usknoyeHue Ha
TLProOBCKUTE B3EMaHWs, KOWTO HAMAT CbLUECTBEH KOMMNOHEHT Ha (bUHaHCcupaHe, onpejereH B
cvoteeTcTBUE C MCOO 15) M cpuHaHCOBMTE nNacuBM MO TsAXHATA ChpaBeAnvBa CTOMHOCT.
Cnpaeeanusata CTOAHOCT Ha AaaeH UHAHCOB aKTUB/Nacus NPU MbPBOHAYAMHOTO My NpuU3HaBaHe
obukHOBEHO € jJoroBopHaTa UeHa. [lorosopHata ueHa 3a (UHaHCOBM aKTUBW/Macuen oceeH
(bUHaAHCOBM aKTUBM, OLEHABAHKN NO cnpaBeanMBa CTOWHOCT Npe3 nevan6ara unu 3arybara, BKnoYBa
pasxopuTe No cAernkara, KoUTo Ce OTHACAT NPAKO KbM NPUAOCOUBAHETO/M3AABAHETO Ha (hMHAHCOBMS
WHCTPYMEHT. PaaxoauTe no caenkara HanpaseHu npu npuaobuBaHeTo Ha (hbUHaHCOB aKTuB U
“3/aBaHETO Ha (PUHAHCOB NacwB, OUEHSIBAHW MO ChnpaBeAnuBa CTOAHOCT npe3 nevyanbarta unu
sarybaTta ce otumutaT HesabaBHO KaTo pasxof,

Ako cnpaesegnueaTta CTOMHOCT npuv NbpBOHA4YanHOTO Npu3HaBaHe Ce pasanuyaBa OT UeHaTa Ha
caenkara, NnpeanpuaTUETO OTYUTa CHETOBOAHO TO3U WHCTPYMEHT KbM Tasu gara no crnegHusa HavyuH:

a) no cnpaBeAnMBa CTOMHOCT Ha 6as3a Aoka3aHa KOTUpaHa LeHa Ha aKTUBEH Nasap 3a WAEHTUYEH
aKTVB WNK Nacue (T.e. BXoAsLYa uHMOPMauus Ha HUBO 1), N Ha 6a3aTa Ha TEXHWKA 3@ OLeHsIBaHe,
KOSTO M3MoN3Ba camo AaHHu OT Habnioaaemv nasapu. MNpeanpusTUETo NpUsHaBa pasnukata Mexay
cnpaeeanueaTa CTOMHOCT NpU NbPBOHAYANHOTO NPU3HaBaHe WM LeHaTa Ha caenkaTa KaTo nevanba
unu 3aryba;

6) BbB BCUYKM OCTaHanM Criydaw — no CNpaBeAnvBa CTOMHOCT, KOpUrMpaHa, 3a 4a Ce OTCpouM
pasnukaTta Mexay crpaseanuMBaTta CTOWHOCT NpU MbPBOHAYANHOTO NPU3HABAHE W UeHaTa Ha
caenkata. Cnea NbpBOHAYanNHOTO NpU3HaBaHe NPeanpUATUETO NPU3HABA Tasn OTCPOYEHa pasnuka
kato nevan6a unu saryGa camo A0 CTeneHTa, B KOSITO TA NPoM3TUYa OT NPOMSHATA B AafeH (hakTop
(BKMIOYUTENHO BPEMETO), KOWTO NasapHUTe y4yacTHUUM 6uUxa B3enNW NOA  BHUMaHUE npu
onpenensHeTo Ha LieHaTa Ha akTuBa unu nacuea.
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lMpu NbpBOHAYaNHOTO Npu3HaBaHe APYXECTBOTO OUEHsBa TbProBCKUTE B3EMaHUSA, KOUTO HAMAT
CblUECTBEH KOMMNOHEHT Ha duHaHCcMpaHe (onpeaeneH B cbLoTBETCTBUE ¢ MCHO 15), no cvoTBETHaTa
WM LeHa Ha caenkara (kakTo e onpefeneHo 8 MC®O 15).

Mokynka unu npopax6a Ha PUHAHCOBM aKTWBM Ce NPU3HABA YPEe3 WINON3BAHETO Ha CYETOBOAHO
OT4nTaHe Ha Gasa faTtaTa Ha caenkara - AaTata, Ha KOSITO APYXECTBOTO € NOeno aHraxuMeHT Aa
3aKynu CbOTBETHUTE (PUHAHCOBU aKTUBW.

PUHaHCOBUTE aKTUBK Ce OTMUCBAT OT OTYETa 3a (PUHAHCOBOTO CLCTOSHUE Ha APYXXECTBOTO, KOraTo
npasata 3a nony4asaHe Ha NapuyHu CPeACTBa OT Te3u akTUBM Ca UITEKIW, UMW Ca NPeXBbPIEHN 1
APYXECTBOTO € NPexsBLpNUNO ChLUECTBEHaTa YacT OT PUCKOBETE U NON3UTe OT cOBCTBEHOCTTa BbpXY
akTvBa Ha ApYro ApYXecTso (NMue). AKO APYXECTBOTO MPOAbMKABA Aa AbPXW ChLIECTBEHaTa YacT
OT PUCKOBETE W MOn3uTe, acouunpaHi CbC COBCTBEHOCTTA Ha AafeH TpaHcepupaH (UHaHCOB
akTuB, To MpoAbMXaBsa Aa Npu3Hasa akTBa B OTYETa 33 (PMHAHCOBOTO CU CbCTOSHME, HO NPU3HaBa
CbLLO 1 0Be3neyeHo 3apbrxeHne (3aem) 3a NonyyeHUTe CpeacTBa.

Mpu oTnuCBaHETO Ha UHAHCOB aKTUB B HeroBaTa LIANOCT pasnukata mexay 6anaHcoBara cToiiHoCT
KbM Jatarta Ha OTNUCBAHETO U MONyYeHOTO Bb3HarpaXkaeHUe Cce npusHaea B nevanbata wnu
3aryBara.

PUHAHCOBMUTE NAacuBM (MNM YacT OT (PMHAHCOBMS NAcUB) Ce OTMKUCBAT OT OTYeTa 3a tbuHaHCcoBOTO
CBCTOAHWE, KOraTo Te Ca NOraceHn — T.e. KOraro 3aaAbiKEHUETO, € U3MBNHEHO, @ aHyNUpaHo Mnu
CPOKBLT MY € U3TEeKb/I.

Bendkv npuxoam 1 pasxoan, CBbP3aHN C (PMHAHCOBMTE aKTUBM, KOUTO Ca NPUSHaTH B nevanadara u
sarybata ce BKMIOYBAT BbB (HUHAHCOBMTE Pasxopu, HUHAHCOBUTE MPUXOAM MK APYrY (MHAHCOBM
NO3nLWK C U3KIioveHne Ha obesLieHKkaTa Ha TbproBCKUTE B3eMaHMsl, KOSTO

Knacudukauumsa m nocneaBaula oueHka

duHaHcoBK aKTNBM

KJ'IaCVICpVIKaLWIﬂTa Ha UHaHCOBWUTE akTMBK ce U3BbplUBa KbM fAaTara Ha NbpBOHAYanHOTO MM
npu3HaeaHe B OT4yeTa 3a CbI/IHaHCOBOTO CbCTOAHME. B 3aBMCUMOCT OT HauyMHa Ha nocneasawjoto
oT4YUTaHe, ('bVIHaHCOBMTe aKTuneu ce KnacwcbwuwpaT B €[1Ha OT cnegHuTe Kareropuu:

*  (PUHAHCOBW aKTMBW, OLEHSIBAHN NO aMOPTU3NUPAHA CTORHOCT;
*  (PMHAHCOBM aKTUBM, OLIEHSIBAHU NO CrIpaBeANBa CTONHOCT npe3 nevan6arta unu 3arybara;

* (PMHAHCOBM aKTWBM, OLEHSIBAHN MO CNpaBeAnyBa CTOMHOCT Npes Apyr BceoOXxBaTeH [OX0A C
unu Ges peknacudukauns B nevyandara wnm sarybata B 3aBUCUMOCT Aany ca ABNrOBU UNK
KanuTanoBu UHCTPYMEHTH.

ﬂpy)KeCTBOTO Knacmbmumpa CbVIHaHCOBVITe aKTMBU KaTo OLeHABaHW BnocneacTeue no aMmopTusnpaHa
CTOMHOCT Ha 6azaTa Ha cnepHuTe aBe ycnosusA:

a) 6usHec mogena 3a ynpaeneHue Ha dUHAHCOBUTE aKTMBW Ha npeanpuaTuETO; U
0) XaPaKTEPUCTUKUTE Ha NOrOBOPHUTE Napu4Hn noToun Ha OMHaAHCOBUS aKTUB.

QuHaHcosU akmusu, oyeHssaHu ro amopmu3supaHa cmotiHocm

Tasu kaTeropusi BKMIOYBA THPrOBCKM M APYrM B3EMaHUs, NapuuHm cpeacTBa WM ApYrM ABbRroBu
WHCTPYMEHTH, 3@ KOUTO Ca U3NBLITHEHW CMEAHNTE [BE YCIIOBMS:

a) (PUHAHCOBUAT aKTUB Ce AbPXM B PAMKUTE Ha GU3HEC MOZEN, UMATO Len e akTueuTe Aa 6baar
AbpXaHu, 3a aa ce cbbepaT AOroBOPHUTE NapUYHW NOTOLM: U

) cbrnacHo [OroBOpHUTE YCNOBUA Ha DUHAHCOBMS aKTUB Ha KOHKPETHW AaTW Bb3HUKBAT Napu4Hu
MOTOUMW, KOUTO Ca €AWHCTBEHO NnallaHws no rnaBHUUA@ W NUXBa BLPXY HenoraceHaTa cyMa Ha
rnaeHuLaTa.

Tasn KaTteropua BKIOYBaA HeaepuBaTUBHU uHaHcoBU aKTUBW, KOWTO HE ce KOTUpaT Ha akTueeH
nasap. Cnep NbpBOHAYaNHOTO NpU3HaBaHe Te ce OueHABaT NO amopTU3WpaHa CTOMHOCT C



®opykom PoHa Umotn AQCUL 14
MexaunHeH uHaHcoB oTyeT
30 Centemspu 2019 r.

nanonseaHe Ha mertoaa Ha erEKTVIBHaTa nnxea. ﬂI/ICKOHTI/IpaHe He ce U3BbpLUBA, KOrato eekTbT OT
HEero € HeCbLLeCcTBeH.

° Tvpeoscku ezemaHus

TbproBckuTe B3emMaHus ca Cymu, AbIMKUMI OT KIMEHTY 3a NPOAAAEHM CTOKW U YCnyry, U3BBbPLUEHN B
obuualiHns XOA Ha cTonaHckaTta AeiHocT. OBMKHOBEHO Te Ce ABLMKAT 3a YPeXAaHe B KpaTbk CPOK 1
ca knacnduuUpaHu kato Tekylm. TbprosckuTe BIeMaHUs ce NPU3HaBaT NbPBOHAYASHO B pasmep Ha
6e3ycnoBHOTO Bb3HarpaX/ieH1e, OCBEH aKo ChAbpXaT 3HAYNTESHU KOMMOHEHTU Ha tpuHaHcupane.
ApyxecTBoTO AbpXU THProBCKUTE CU B3EMaHUs C LieNl CbBupaHe Ha AOrOBOPEHUTE NapuyHK NoTouu
W CneJoBaTenHo ru oUeHsBa no aMmopTMaupyema CTOMHOCT, KaTo U3NON3Ba MeToaa Ha edekTUBHaTa
nuxsa. [INCKOHTUPaHE He Ce M3BBLPLLIBA, KOraTo eheKTbT OT HEero € HECHLLECTBEH.

ObesyeHka

Ha Bcska oTyeTHa gaTa APYXeCTBOTO OUeHsIBa U onpefens oYakBaHUTe KpeanTHU 3arybu 3a Bceku
B4 PUHAHCOB aKTUB MNu ekcnosuyua. Llenta Ha Bb3NpueTuTe noaxoam 3a obeayeHka e ga 6vgar
NPU3HaTU o4YakeaHuTe KpeauTHU 3ary6V| 3a Uenua CpoK Ha BCUYKMK CbVIHaHCOBI/I WHCTPYMEHTH, YnUiTO
KPEOWTEH PUCK CE € YBEeNnuU4nn 3HauYuTenHo cnep, MbpBOHA4YanHoToO NpuU3HaBaHe — He3aBUCUMO Janu
Ca OUEHeHW uHAMBMOYanHO WNW KOMEKTMBHO — Karto ce B3eMa npeasua uanara pasymHa u
apryMmeHTMpaHa nHdopmalns, BKIIOYUTENHO M 33 6bvaewm nepuoam. Mpu oueHkaTa cu APYXeCTBOTO
OT4UTa NpomMsaHaTa B pyUcKa OT HacTbnBaHe Ha HEU3NbIIHEHUE npes o4akBaHUA Cpok Ha PuHaHcoBUS
MHCTPYMEHT, @ He npoMAaHaTa B pasMepa Ha OJakBaHWTe KpeauTHU 38TY6I/I. 3a pa HanpaBu Tasu
OUeHKa, npeanpuaTUeTo cpaBHABa pUCKa OT HACTbRAGHE Ha HeusnbSIHeHue no (bMHaHCOBVIﬂ
WHCTPYMEHT KbM OTHETHAaTa AaTa U KkM JaTtaTa Ha MbpBOHAYaANHOTO npusHaeaHe.

Moduguyuparu gpuHaHcosu akmusu

Ako AOroBOpHUTE Napu4HW noTtoun Ha UHaAHCOB aKkTue ca 6unm npenoroBopern  wunu
Moauduunpanu u (PUHAHCOBUAT aKTUB He e OoTnuCaH, APYXecCTBOTO OLEeHsABa Janu e HacTbnuno
3Ha4YUTenHoO yBenu4eHne Ha KpeanTHNUR pucK Ha uHaAHCOBUSA WHCTPYMEHT KaTo CbNoCTaBs:

a) pucka OT HacTbrMBaHe Ha HeN3MbIIHEHWe KbM OTYETHaTa AaTa (Bb3 OCHOBA Ha MoAauncuumpanuTe
[OrOBOPHU YCrOBUS); U

) pucka oT HacTbnBaHe Ha HeM3MbIiHEHWE KbM AaTaTa Ha MbPBOHAYANHOTO npusHaBaHe (Bb3
OCHOBa Ha MbpBOHAYanHuTe, HEMOANMULIMPaHY AOrOBOPHM YCNOBUS).

3a oueHka 1 U3MepBaHe Ha O4aKBaHWTE KPELMUTHY 3arybu ApyXecTBOTO npunara obLy(TpucTeneHeH)
noaxod, 6a3npaH Ha METOAa ,BEPOATHOCT OT HEU3MbIHEHWE', KaTO Ha BCSKa OT4YeTHa aarta cneg
NbPBOHAYaNHOTO NpU3HaBaHe APYXECTBOTO OLeHSIBa KbM KO eTan ce OTHacs (hUHAHCOBUSIT aKTUB,
KOUTO e npeaMeT Ha npoBepka 3a obesleHka B 3aBUCMMOCT OT CTEMEeHTa Ha BNOLWAaBaHe Ha
KPEAUTHOTO KAYEeCTBO HA (PMHAHCOBMSI WHCTPYMEHT. ETanmbT W 3arnoXeHuTe B HEro Kputepum,
KOMMYECTBEHM W KAYECTBEHMU NOKa3aTenn ONpeaeNaT CbOTBETHUTE U3NCKBAHMUSA 3a 06e3LeHKa.

Evan 1 Etan 2 Eran 3

Bkniousa  ¢uHaHcoBO  cTabunHu | Brmousa cuHaHCOBM akTuBM, | Bknousa huHaHcoBU
(DUHAHCOBM  aKTMBW, KOWTO Ce | YUUTO KPEAWUTEH PUCK CE € | aKTUBM, YUMTO KpeauTeH
ovyakea na Obaar  oGCNyXBaHM | yBENUUMN 3HAYMTENHO cnep | puck ce e yBenu4nn

CbrnacHo TexHuTe AOroBOPHU | NbpBOHaYarnHoOTO MM | 3HaAYUTEnHo cnieg
ycnoBusa 1 3a KOUTO HAMa Npu3Hauu | NpusHaBaHe, HO HAMa | NbpBOHaYanHOTO UM
3a yBenu4yeH Kpeoutet puck. | oBeKTMBHO [oKa3aTencTBo 3a nNpusHaBaHe n nma

Obe3uetka ce opmupa Ha Gasarta | obesueHka. MpemMUHaBaHETO | OBEKTUBHO [AoKasaTencTeo
Ha ovakBaHuTe 3arybum 3a | kbM ETan 2 e npeamaBukaHo oT | 3a obesueHka. O6esLeHka
cneppawute 12 Meceua, a He 3a | OTHOCUTenHaTa npomsHa B | ce opmupa Ha Gasarta Ha
LUenusi Cpok Ha 3aema. KPEAWTHMA PpuCK, @ He OT | ovakBaHuTe 3arybu 3a
abconTHMA  KpeAUTEH PUCK | LUENUs Cpok Ha 3aema.

KbM jJatata Ha oTyuTaHe.
Obesuerka ce dopmupa Ha
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Bazata Ha o4akBaHWTe 3arybu
3@ Uesinsi Cpok Ha 3aema.

OueHsigeaHe Ha o4YakeaHu KpedumHu 3azybu

MpeanpnsTUETO OUEHABA O4aKBaHWTE KPEAUTHM 3arybu no hMHAHCOB MHCTPYMEHT Taka, Yye aa 6bae
B3eTa npeasua:

a) cymara, onpegeneHa 6esnpucTpacTHO W npeterneHa Ha 6asaTa Ha BeposiTHOCTTa upes
oLeHnBaHe Ha obxBaTa Ha Bb3MOXHUTE pe3ynTaTu;

B) cToHOCTTa Ha nNapuTe BLB BPEMETO; U

B) pasymHata u aprymeHTMpaHa vHGOopMauusa, AoCTblHa 6e3 U3BBLPLUBAHE HAa M3MULIHW pPasxoam
unu ycunusa KbM oTyeTHaTa gaTa, 3a MuHanu cbbuTns, TEKYLLM YCNOBUA U NPOrHoanpaHuTe 6baeLwm
MKOHOMMYECKN YCIOBUS.

OnpocmeHr no0xo0d 3a Mbpa08CcKU 83eMaHUs, aKmueu o 002080pU C KUEHMU

3a B3emaHus no npogaxbu M akTUBM NO JOroBOPU C KNWEHTU APYXECTBOTO Mpunara onpocTeH
nogxod, 6asupaH Ha ,04aKBaH MPOLEHT Ha HeU3MbIHEHWE" 33 LeNua CPOK Ha WHCTPYMEHTa, ypes
“3nonssaHe Ha martpuua Ha NpPoBU3MUTE 3a NPUBNU3UTENHO ONpeaensHe Ha O4YaKBaHWTe KPeauTHM
3arybu Ha duUHaHCOBUTE akTUBM.

MogenbT 32 MaTpUYHO NPOBU3UPAHE BKITIOYBE:

a) rpynupaHe Ha KNWEHTUTE W KOHTPAareHTUTE Ha [PYKECTBOTO MO CXOAHU 6M3HEC M Apyru
XapaKTEPUCTUKN U KPeOAUTEH PUCK;

6) NpoBU3MOHHA MaTpuLia, OCHOBaHa Ha ucTopvyecku HabnioaaBaHW NPOLIEHTU Ha HEW3MbIHERWUE U
HennawjaHe nNo BpeMeBn AUanasoHK Ha NPOCPOYNE, KOPUrMpaHu ¢ AOMBAHUTENHU NPeaNONOXEHUs 1
NPUBNUMTENHN OLEHKW, OPUEHTUPAHW KbM BB3MOMHW NPOMEHU B Te3U MnpoueHTH, BasupaHu Ha
MaKPOUKOHOMUYECKM UNK cneyududHn dakTopu.

Kopekmus 3a 3aeybu

banaHcoBaTta CTOAHOCT Ha aKTMBa Ce HamarnsiBa 4Ypes WU3NOM3BaHETO Ha KOpeKTMBHA CMeTKa 3a
OTYMTaHe Ha o4vakBaHwuTe KpeAUTHU 3arybu, a CTOMHOCTTa Ha 3arybata ce oTpassBa B TekyluTe
pa3xoau.

PUHAHCOBU NACUBU

®uHaHcoBUTE NacuBW BKMIONMBAT 3aemMu  (KPeAuTH), 3adbiKEHWS KbM  [OCTaBYALM W Apyrv
KOHTpareHTW. [NbpBoHa4anHo Te ce npuaHaBaT B 6GanaHca no crnpaeegnvsa CTOWHOCT, HETHO OT
npekuTe pasxofu Mo TpaH3akuusaTa, a nocrneasallo — rno amopTUsMpyemMa CTOWHOCT No MeToAa Ha
epekTuBHaTa nuxea. EnemeHTuTe, KnacMULUUpaHU KaTo TBPrOBCKM M APYrM  3afbIhKeHUs
0OUKHOBEHO He Ce OLeHsiBaT OTHOBO, Tbil KaTo 3adb/MKEHMATA Ca U3BECTEHW C BUCOKA CTeneH Ha
CUIYPHOCT 1 ypexaaHeTo & KpaTKOCPOYHO.

Npexoa ot MCC 39 ®uHaHcoBu MHCTPYMeHTU: MNpusHaBaHe U oueHsBaHe kbM MC®O 9 ®PuHaHcoBM
MHCTPYMEHTH

[lpyeCTBOTO e M3BBLPLUNIIO NPErNeA U aHanus OTHOCHO BIIMSIHUETO Ha KPEAUTHUSI PUCK BbPXY (OMHAHCOBUTE CY
WHCTPYMEHTU WU pecr. Aanu 1 Npu KOU MHCTPYMEHTU WMa 3HAYMTESIHO YBENUYEHUE Chnep MbpPBOHAYanHoTO UM
Npu3HaBaHe, KaKTo M OLieHKa 3a pa3Mepa Ha OvaKBaHUTe KpeAMTHU 3arybu npy NbpeOHaYanHoTo npunaraHe Ha
MCPO 9 PuUHaAHCUBW UHCTPYMEHTMU.

MpunaraHeto Ha MC®O 9 e 3acerHano cnegnute obnacru:
o Knacudukauus v oueHsBaHe Ha UHaHCOBUTE aKTUBW Ha [pyXecTBOTO
PbKOBOACTBOTO ABPXM NOBEYETO (DMHAHCOBW aKTMBM, 338 Aa CbOMpa CBbP3aHUTe C TAX [OrOBOPHW

napu4HW notoun. TbproBckuTe W ApYrd B3eMaHUs U Napu4YHWTE CcpeacTBa ce OTYMTaT KaTo
®dUHaAHCOBK aKTUBIW NO amMOPTU3MpaHa CTOMHOCT.
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e OGesleHKa Ha PMHAHCOBW aKTUBW MO MOAENa Ha oYaKBaHUTE KpeauTHu 3arybu

MogensT Ha oYakBaHUTE KPeaAUTHU 3arybu MMa edekT BbpXy TbPrOBCKMTE B3eMaHus Ha
ApyxecTBoTO, KOUTO Ca  KnacuUUMpPaHu B KaTeropuute (PUHAHCOBM aKTUBM, OTYUTEHW MO
amopTU3NpaHa CTOMHOCT. 3a TbLProOBCKM B3eMaHusi [IpyXecTBOTO npumara OnpocTeH noaxos 3a
npuU3HaBaHe Ha OYaKBaHUTe KpPeAWTHM 3arybu, Tbil KaTo Te He CbAbPXAT CLLUECTBEH KOMMOHEHT Ha
(UHaHCMpaHe, KOpUIMpaHW nNpu OnpeAeneHM Ccnyyail ¢ AOMbAHUTENHM NPeAnonoXeHns u
NpUBNM3NTENHN OLIEHKN, OPVEHTUPAHM KbM Bb3MOXHM MPOMEHN B TE3U NpoLeHTH, 6asupaHu Ha
MaKpPOMKOHOMMYECKM UMK CieUnUIHN haKTopi.

MpeueHkara Ha [pyxecTBoTo e ye [NpexoabT oT MCC 39 duHaHcoBM WHCTpYyMeHTK: MpusHaBaHe u
oueHsBaHe kbM MC®O 9 duHaHCOBU NHCTPYMEHTU HAMa edekT BbPXY CTOWHOCTTa Ha MHaHCcoBUTE
aKTUBM U BBPXY CTOMHOCTTA Ha HepasnpeaeneHaTa neyanta Kbm 1 AHyapu 2018 r.

4.6.®UHaHCOBM MHCTPYMEHTH, cbrnacHo MCC 39, ao 31.12.2017

®duHaHCOBATE aKTUBM U MacuBun ce npusHaear, korato [py»XecTBoTo cTaHe CTpaHa no OoroBopHU
crnopasyMmeHnus, BkioyBalyM UHaHCoOBM NHCTPYMEHTH.

®PuHaHCOB aKkTuB ce oTnucea, KoraTto ce 3ary6v| KOHTpOn BbPXY [OroBOpPHUTE npaea, KOWUTO
CbCTaBnaBat puUHaHCOBUSA aKTuB, T.e. KOrato ca W3Teknu npaearta 3a nonyyaeaHe Ha napuyHun
noTouun Wiun e npexsbpneHa sHaynmaTa 4YacT oT puckoeeTe 1 n3rogute oT COOCTBEHOCTTA.

®uHaHCOB nacuB ce oTNUCBa NPpU HEroBOTO NoracsaBaHe, u3nnawjaHe, NpU aHynupaHe Ha cgenkara
“nwn npu n3TuyaHe Ha 4aBHOCTHUA CPOK.

an/l NbpBOHAYaNHO npusHasaHe Ha ('.bVIHaHCOB aKtTMB U OUHAHCOB Nacue ﬂpy)l(eCTBOTO M ouyeHsiBa
no cnpaeegnuea CTOWHOCT NMOC pasxogute noO TpaH3akuuATa C U3KMNIoYEeHue Ha chHchosze
aKTMB/M W nacueu, OTYMTAHWM NO cCNpasBeanuMeBa CTOMHOCT B nevanbaTta unwu 3ary6aTa, KOUTO ce
NpU3HaBaT NbpBOHA4YanHoO No cnpaBeAnnBa CTONHOCT.

®duHaHcoBUTE akTUBU ce NpuU3HaBaT Ha gaTarta Ha caenkaTa /gatarta Ha ypexaaHeTo.

PUHAHCOBNTE aKTUBU K drHaHcoBKTE Nacueu ce oLueHsBaT nocneneallo, KakTo € nNocoYeHo no-gony.

4.6.1.®nHaHCOBU aKTUBKH
®UHEHCOBUTE aKTUBM BKMKOYBAT ThProsCKy 1 ApYru B3emaHusi KakTo 1 napu4Hu cpeacTea

TbproeekuTe U ApYru B3eMaHWsi, Bb3HUKHAMM MbpBOHAYanHo B [pyXecTeoTo, ca HeAepuBaTUBHM
PMHAHCOBN MHCTPYMEHTU C (PMKCUPaHW NNaljaHusi, KOUTO He Ce TbpryBaT Ha aKTMBeH nasap.
BsemaHusATa nocneasallo ce oueHsiBaT No aMopTU3UpaHa CTOWHOCT, KaTo ce M3non3ea MeToAbT Ha
edekTuBHaTa NnXBa, HamManeHa ¢ pasmepa Ha obesueHkaTa. BCska NPOMsHa B CTOMHOCTTA UM ce
oTpassBa B nedan6ara umu sarybata sa Tekywwusi nepvog. Mapute n napuunute eKBUBaNEHTH,
TBPrOBCKUTE U Mo-ronsiMara 4act oT Apyrut B3eMaHus Ha [IpyKecTBOTO cnaaat KbM Tasu Kareropus
(UHAHCOBM WHCTPYMEHTU. [UCKOHTMpaHEe He Ce W3BbLPLIBA, KOraTo edeKkTbT OT Hero e
HE3Ha4YnTeneH.

3HaunMu B3emaHusa ce TecTBar 3a obealeHKa No OTAEMHO, KOraTo ca NpPOCpPOYEHN KbM faTtara Ha
(PUHAHCOBUA OTYET WM KOraTo CbLUECTBYBAT OBEKTUBHY A0Ka3aTencTBa, Ye KOHTpareHTbT HAMa Aa
U3NBITHU 3agbmkeHuaTa cu. Bewuku apyru BaemaHus ce TecTsar 3a obesueHka no Tpynu, KouTo ce
ONPEAENIAT B 3aBUCUMOCT OT MHAYCTPUATA U PETMOHA Ha KOHTpareHTa, KakTo W OT APYr KpeauTHMU
puckose, ako cblUecTsyeaT Takusa. B TO3n cnyyaih mpoueHTLT Ha oBesleHkaTa ce onpejaens Ha
Gasata Ha MCTOpPUYECKM [AaHHU OTHOCHO HENOraceHW 3agbiKEeHMs Ha KOHTpareHTW 3a BCsiKa
naeHTUdULpaHa rpyna. 3ary6aTa ot o6eaueHka Ha TbProBCKUTE B3EMaHus ce npeacTaes B oT4YeTa
3a joxoauTe Ha pea ,Jdpyru pasxogu”.

4.6.2.®duHaHCOBM NacuBM

®uHaHCoBUTE nacuBu Ha [pyXecTBOTO BKMIOYBAT GaHKOBU 3aemu, oebpapadTh, obnuraynoHeH
3aeM, TbProBCKW M APYru 3a0bMKERNs.

PuHaHcoBUTE nNacueu ce npusHasaT, Korato CblyecTsyea AOroBOPHO 3agblKeHWe 3a nnaillaHe Ha
napu4yHu CymMun vnu aopyr CbMHaHCOB aKTUB Ha Apyro npeanpuaTue unu AOroBOPHO 3aablnkeHune 3a
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pasMmsiHa Ha (PMHAHCOBWM WHCTPYMEHTU C APYro NpemnpusaTve Npu noTeHUuanHo HebnaronpusTHu
ycrnoBusi. Bcuuku pasxofm, CBbp3aHmu C NMXBY, M NPOMEHN B CripaBeAnnBaTa CTOMHOCT Ha PUHAHCOBM
WHCTpYMEHTW, ako uUMa Takusa, ce npusHasaT B nedanbata wnu 3arybata Ha pep ,PuHaHcoBM
npuxoau/pasxogun” .

duHaHcoBUTE NacvBu ce oLeHsBaT nocrneisallo NO amopTU3WpaHa CTOWHOCT, KaTo ce W3nonasa
MeToAbLT Ha edekTUBHaATa nNuxea.

TbproeckuTe 3agbiTKEHNUs ce Nnpu3HaBaT NbpBOHA4YarHoO Mo HOMWHaNHa CTOMHOCT U BnocneacIeve
ce oLeHsABaT No amopTu3npaHa CTOMHOCT, HamaneHa ¢ nnawaHus no ypexaaHe Ha 3aabl/KeHUeTo.

4.7.MNapu n NnapUuyHN eKBMBANeHTH

MapnuHuTe cpeacTea B Nesa ca OUEeHsBAT NO HOMMHArHaTa UM CTOMHOCT, a napuyHUTe CpeacTea,
AEHOMUWHMPAHK B YyXXAecTpaHHa BanyTa- No 3akmoyntenHvs kypc Ha BHB kem 30 Centemepu 2019
r. 3a uenuTte Ha CbCTaBAHETO Ha OTYeTa 3a NapuU4HUTE NOTOLUW NapuTe U NapUYHUTE eKBMBANEHTU ca
npeAcTaBeHn Kato napuyvHKu cpeacTea no 63HKOBUTE CMETKU Ha [ApYXECTBOTO.

4.8.[laHbUM BbPXY aoxoaa

CwrnacHo un. 175 ot 3KMNO, [pyxecTtBaTa CbC cneyuanHa WHBECTULUMOHHA Lien no 3akoHa 3a
ApYyXecTBarta CbC cneuynanHa MHBECTULMOHHA Len He ce obnaraT ¢ KopnopaTUBEH JaHbK.

4.9.Cob6cTBEH KanuTtan

AKUMOHEPHWAT Kanutan e MpeAcTaseH No  HOMWHaNHa CTOWHOCT Ha EMWUTUPaHUTe akuum W
CbOTBECTBA Ha akTyanHaTa ceaebHa peructpauuns Ha [pyxecTsoTo.

B npeoueHbYEH peseps ce BKITKOYBAT Nevantu 1 3arybu oT NpeoLeHKa Ha aKTuBH.
Opyru pesepsy BrIoYBaT 0bUMTE pesepsun Ha [pyxecTBoTo.

Hepasnpeaenenara nevanfa/ HaTpynanata 3saryba BknioyBa Tekylus hUHAHCOB pesynTaT u
HaTpynaHuTe nevantn u HenokpuTy 3arybu OT MUHaNIKW roguHM.

4.10.Mpuxoam
MpuxoaunTe BKIOYBAT NPUXOLM OT OTAABAHE NOJ HAaeM M pa3nopexaaHe ¢ UHBECTUUNOHHUTE UMOTY.
3a ga onpegenu ganu u kak ga npusHae npuxoau, pyKecTBoTo N3MNon3sa cnegHuTe 5 CTbnku:

1 UpeHTuurumpaHe Ha goroeopa ¢ KNueHT

2 NgeHTuduumpaHe Ha 3afblKeHUATa 3a U3MbHEHWe

3 Onpegensite Ha LieHaTa Ha cgenkaTta

4 PasnpefeneHuve Ha LieHaTa Ha caenkaTta KbM 3a4bIDKEHUNTa 3a U3NblHEeHUe

5 MpusHaBaHe Ha NpMXOAUTe, KOraTo ca yAOBNETBOPEHM 3a4bIIKEHUSATA 3a USMbIHEHME.,

[puxoaunTe ce npusHaeaT MNU B AageH MOMEHT UMM C TedeHue Ha BPEMETO, Korato unnu gokarto
LpyxecTBoTO yOOBMEeTBOPK 3aAbiKEHUATa 3a U3NbIHEHUe, NPexBbLPAakn obeulaHnuTe CTOKU UNnu
ycnyrn Ha CBOUTE KINUEeHTH.

OpyxecTBoTO Npu3HaBa KaTo 3agb/NKeHUs no AOroBOp Bb3HArpaxgedue, nofyvyeHo nNo OTHOWeHue
Ha HEYOBMETBOPEHU 3aAbIMKEHNA 3a U3NBNHEHWEe U MM NpeacTaBsa KaTo APYru 3afb/MKeHNs B oTyeTa
3a (PUHaAHCOBOTO CbCTOsHME. o cbLuA Ha4dunH, ako ﬂpy)KeCTBOTO YAOBNETBOPU 3aAb/DKeHUe 3a
n3neLHEeHWe, npeau Aa nonyyu Bb3HArpaXaAeHueTo, TO Npu3HaBa B OTyYeTa 3a Cbl/lHaHCOBOTO
CbCTOAHME UMK aKTUB NO noroaépa, unn B3emaHe, B 3aBMCUMOCT OT TOBa fanun ce U3UCKBa HeLjo
Apyro 0CBEH ONpeAENieHo BpemMe 3a noflyvyaBaHe Ha Bb3HarpaXaeHueTo.

MpenocTaBsaHe Ha ycnyru
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ycnyere, npegocTasaHn OT [pyXecTBOTO — OTAaBaHe noag Haem Ha WHBECTULMOHHWU UMOTU, ce
NpusHaBeaT, KOrato KOHTPOMbT BbPXY MON3UTe OT npefocTaBeHWUTe ycnyru e npexsbpnes BBLPXY
nonsearena Ha ycnyrute.

Mpoaax6a Ha UHBECTKLIMOHHM UMOTH

Mpuxogute OT npopaxGa Ha MHBECTULWOHHM WMOTW, Ce MpU3HaBaT, Korato [lpyXecTeoTo e
npexebpnuno Ha Kynysaya KOHTpona Bbpxy npefocTaBeHWTe akTueu. Cuuta ce, Ye KoHTpona e
npexsbpneH Ha Kynysaya, korato KMeHTa e npuen aktueute 6e3 BbapaxeHue.

an/IXO,CLVITe OT OUeHKa Ha VHBECTUMLUMOHHM MMOTW NO CcrnpaBeasiiBa CTOWHOCT ce npu3sHaeaTt B
MOMEHTa Ha HavyucneHue N ce OTHacCAT B TEKYLLNSA nepuoj B oTYyeTa 3a BceobxBaTHUSA A0X04.

4.11.Pa3xoaum

OﬂepaTMBHMTe pasxogu ce HauucnasaTr B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, npu cnasBaHe Ha
MpUHUMNa 3a CbNOCTABUMOCT C NpuxoagunTe.

4.12.1TeHCNOHHM U KPaTKOCPOUYHM Bb3HArpaXaeHUs Ha CRyXUTenuTe

FpyeCTBOTO OT4MTA KPATKOCPOUHU 33ABLIKEHNSA MO KOMMEHCUPYEMU OTMYCKM, Bb3HMKHANU nopaam
HeusnonseaH nnaTeH roAuleH OTNycK B Cly4yauTe, B KOUTO Ce oYaksa Toil Aa 6bAaT nonssaH B
pamkuTe Ha 12 Meceua cnef AaTarta Ha OTYETHUS MEPUO, NPe3 KOMTO HaeTUTe vua ca NonoXunm
TpyAa, CBbP3aH C Te3n oTnyckn. KpaTkocpouHuTe 3a4brKeHns KbM nepcoHana BKNIoYBAT 3annaTtv u
COLManHu OCUrypPOBKK.

CwrnacHo usnckeanusaTa Ha Koaekca Ha Tpyaa npu npekpaTtsBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
CneA KaTo CRyxuTensT e npuaobun npaso Ha NEHOUA 3a OCUrypUTEneH CTaX W Bb3pacr,
HpyxecTBoTo € 3apbmkeHO Aa My uannath obeslleTeHne B pa3mep A0 LeCT BpyTHU paboTHM
3annartu. PLKOBOACTBOTO € B3€MO pelleHne Aa He HauucnsiBa NpoBU3UM 3@ 3aAbMKEHUS, Thil KaTo
APYXECTBOTO HAMa ronam Gpoit cnyxuTtenm.

JdpyXecTBOTO He € paspaboTsano u He npunara nnaHoBe 3a Bb3HArpaXaeHus Ha crnyXxutenute cnej
HanyckaHe.

KpaTKOCpOHHVITe AOX0AWN Ha CNyXWUTenuTe, BKITOYUTENHO U nonaraemuTe ce OTMNyCKU, Ca BKITIOYEHU B
TeKywuTe nacueum Ha pej »3AABIDKEHUA KbM rzepCOHana" No HEOWCKOHTUpaHa CTOMHOCT, KOSITO
I,[l,py)KeCTBOTO O4YakBa Aa msnnaTtu.

4.13.®nHaHcoBM npuxoam /(pa3xoau)

dPuHaHcoBUTE npuxoaun BKOYBAT NpUxoau OT NUXBK NO pasnnawjaTenHun cMeTku, Nuxesa 3a 3abaBa
40 ypexaaHe Ha B3emaHus. Pasxoaute BkniovsaTt pasxoan 3a nNuxeu no OaHKOBU 3aemMu, no
obnuraumMoHeH 3aeM, TakCu N KOMUCUOHHK CBBP3aHN C NONTYYEHU 3aeMu.

4.14.NpoBU3MKU, YCNOBHN NacHBU U YCITIOBHU aKTUBM

lpoBu3nATE Ce NPU3HABAT, KOraTo MMa BEPOSTHOCT Ceralhv 3afb/IKeHUs B pe3ynTaTr OT MUHaM0
cvbuTMe Na AoBeAaT 4O U3XOAALY NOTOK Ha pecypcu OT [IpyXecTBOTO U Moxe Aa H6ble HanpaseHa
HaaexaHa oueHka Ha cymaTa Ha 3afgbikeHueTo. Bb3MOXHO € CpoyHOCTTa Wnu cymata Ha
U3XOAALIMA NapuyeH noTok Aa e HecurypHa. CeralHo 3agbMKeHUe Ce nopaxaa OT HanMuueTo Ha
NPaBHO UNW KOHCTPYKTUBHO 3aAbiikeHWe BCNeACTBUE Ha MWUHAnW CbOWTUS, Hanpumep rapaHuwu,
npaBHu cnopose Unu obpemeHsiBawm aorosopu. MpoBu3nMTe 3a NpecTpyKTypupaHe ce npuaHaBaT
camo ako e paspaboTeH U npunoxeH nogpoSeH opmaneH nNnaH 3a NpPecTpyKTypupaHe unu
PBKOBOACTBOTO € OBSABUNO OCHOBHUTE MOMEHTM Ha NnaHa 3a NPecTpyKTypupaHe npeg Tesun, KOUTo
Buxa Gunu sacernanu. Mposuaum 3a GbaeLLm 3arybu oT AENHOCTTa He Ce NpU3HaBaT.

Cymara, KoATO Ce npusHaBa KaTo NPoBM3MSA, Ce U3YUCNsABA Ha 6asa Hall-HaaexaHaTa oueHKa Ha
pasxoauTe, HeOOXOANMN 3a ypexaaHe Ha CerallHo 3aAbIDKEHNE KbM KPasi Ha OTYETHUS NEPUOA, KaTo
ce B3eMar B NpeABMA PUCKOBETE U HECUrypHOCTTA, CBbP3aHU CbC CEeraliHoTO 3aabmkeHue. Korato
CbliecTByBaT peauua noAoGHM 3aAbiDKeHUs, BEpOsiTHaTa HeOBXOANMOCT OT U3XOAsL MOTOK 3a
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noracAeaHe Ha 3afbI/DKEHUETO Ce onpefens, KaTo ce oTyeTe rpynarta Ha 3agbliKeHuaTa KkaTo Lsno.
ﬂposmamme C€ AUCKOHTMpAT, Korato edeKkTbT OT BpeMeBUTE pasnnku B CTOWHOCTTA Ha napute e
3HaYUTEeneH.

ObesweTeHun or TPETU NULa BbB Bpb3Ka C A34EHO 3agbiKeHune, 3a Kouto D,p}')KECTBOTO € CUrypHa,
Ye e nosly4u, ce npusHaBaT KaTo oTAeneH akTue. To3n akTuB MoXe U Aa He HageuwaBa CTOMHOCTTa
Ha CbOTBETHATa NPOBU3UA.

lpoBu3nmTe Ce npepasrnexaaT KbM Kpasi Ha BCeKM OTYETEH NEpUos U CTOMHOCTTA UM ce Kopurupa,
3a Aa ce 0Tpasn Hal-gobpata npubnuanTenHa oueHka.

B cny4yauTe, B KOUTO Ce c4HUTa, Ye e Marnko BEPOATHO A4a Bb3HWKHE U3XOASLL MOTOK HA MKOHOMUYECKU
pPecypcu B pe3yniTaT Ha TeKYLLO 3agblihKeHue, nacue He ce Npu3HaBa. YCnoBHUTE nacvemu cnegea aa
Ce oueHsABaT nocneaBallo Mo No-BMCoKaTa CTOMHOCT MexXay onnucaHarta no-rope cpasHuma nposusuns
W NbpBOHa4anHo nNpusHarara cyma, HamaneHa ¢ HaTpynaHaTa amopTusayus.

Bepo;m-m BXOAALLM NOTOLN HA UKOHOMMUYECKW MON3KN, KOUTO BCE oue He OTroBapAT Ha KputepuuTte 3a
NpusHaBaHe Ha akTuB, Ce CMATAT 3a YCITOBHU aKTUBH.

4.15.HecnrypHOCT Ha c4eTOBOAHUTE NPUGNU3UTENHN OLeHKHN

anA N3roTBAHETO Ha cwachosvm OTHET PLKOBOACTBOTO NpasBwu peguua npPeanonoXeHUs, OUeHKN K
AOMNYCKaHWA OTHOCHO MPU3HaBaHETO W OLEHABAHETO Ha aKTuBW, Nacueun, NpuxoAmn U pasxoau.

[HeicTBuTenyuTe pesyntatu wmorat pa ce paanuyaBaT oOT NPEANONOXEHUATa, OLEHKUTE U
AonyckaHuATa Ha pBbKOBOACTBOTO U B peAKn cnyyam CbOTBETCTBAT HaMbNHO Ha npeaBapuTenHo
oueHeHUTe pesynTaTu.

WHopMaLms OTHOCHO CBLUECTBEHUTE NPEANONOKEHNS, OLIEHKM 1 [OMYCKaHMUS, KOUTO OKa3BaT Haii-
SHAUNTEIHO BNUAHNE BBPXY NPUSHABAHETO U OLIEHSBAHETO Ha aKTUBYW, NACWBM, NPUXOAM U Pa3XOaM €
npeAcTaBeHa no-gony.

4.15.1.0npepenaHe Ha ouakBaHU KpeAMTHM 3arybn, cuutaHo ot 01.01.2018

Ha Bcsika oTyeTHa Aarta ApPYXECTBOTO oOuUeHsiBa W onpegens ovakeaHwuTe KpeanuTHn 33I'Y6VI Ha
TbProBCKNTE W Opyru B3eMaHusa KaTto ce B3ema npeasua uysnata pasymHa u aprymMeHtTupaHa
vHpopMaumrs, BKITIOYATENHO W 3a 6bvaewm nepunoau. lNpu ouyeHkata cu APYXECTBOTO OTYUTa
NpoMAHaTa B puUCKka OT HacTblBaHe Ha HeusnbiHeHue Npe3 o4YakBaHWA CpPoOK Ha (buMHaHCcOoBUA
UHCTPYMEHT U ce Gaavlpa B 3Ha4uTeNHa CTeneH Ha nporHoaun, npubnuautenHa OUeHKa U npeueHka 3a
MaKpOUMKOHOMNYECKUTE YCNOBUSA, UKOHOMWUYECKUS CEeKTop mn reorpad)cm;i PernoH, ot 3HadeHue 3a
BCEKW KOHTpareHT, B [AOMbIIHEHME KbM MWHaN OnNUT W crneunguyHy, onepatueHM u Apyru
MHAUBUAYANHN XapaKTepucTuku.

4.15.2.CnpaBeAniuBa CTOMHOCT Ha MHBECTMLIMOHHUTE UMOTHU

PbkoBOoACTBOTO nonara ycunua 3a oueHsiBaHe Ha cnpaBefnvBaTa CTOMHOCT Ha MHBECTULINOHHUTE
umoTun. CurnacHo 3akoHa 3a APyXecTeaTa CbC cneunanHa MHBECTULNOHHA uen npeav npugobvesaHe
Ha MMOT W KbM Kpasi Ha Bcaka duHaHcoBa roAvHa WHBECTULMOHHUTE WMOTU Ce oueHsBaT oT
eKcnepTu ¢ ksanudukaumss B Tasu obnacT. OueHkute ce NpeacTaBsaT BbB (HUHAHCOBUTE OTYETU
CbrnacHoO U3UCKBAHUATA Ha CHETOBOAHOTO 3akoHopaTencteo. lNpuxoante u pasxoguTe OT oueHkaTa
Ha cnpaeeanuearta CTONHOCT Ha WHBECTMLIMOHHUTE UMOTIK Ce Npu3HaBa BbB BCeobXBaTHUA aoxoA.

5. WHBeCTULMOHHM MMOTH

Kem 30.09.2019 r. apyxecTBoTo npuTexasa WHBECTULMOHHN WMOTK, npefcTaenssalyy 3emu U
crpaau Ha cToiHocT 9 731 xun. ne. (2018 r.: 1 872 xun. ne.)
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‘000 ne.
BanaHcoBa cToMHOCT kbM 1 sHyapu 2018 r. 1872
Hosonpungobutu aktviBu Ypes nokynka -
lMpoaaneHn akTusm =
HeTHa neyan6a ot npomsiHa Ha cnpaBeAnusaTa CTOMHOCT -
BanaHcoBa cToMHOCT KbM 31 sekemBpu 2018 r. 1872
BanaHcoBa CTORHOCT KbM 1 siHyapu 2019 r. 1872
HoeonpuaobuTtu akTnem 4Ypes nokynka 9179
MNpoganexn akTueum (1 320)
HeTtHa nevanBa oT npomsHa Ha cnpaBeanuasara CTORHOCT -
BanaHcoBa CTOAHOCT KbM 30 centemBpu 2019 r. 9731

Kem 30 centemapu 2019 r. 6anaHcoBaTa CTOWHOCT HA UHBECTULUMOHHUTE UMOTM, KOUTO Ca 3aMOXeHu
kaTo obesneveHune no 3aemu Bbanu3sa Ha 8 927 xun. ne. (2018: 0 xun. nB.).

6. Pa3xogwu 3a npuao6uBaHe Ha UHBECTULIMOHHU UMOTH

Kato aktvBn B npouec Ha usrpaxaaHe ca OTpas’eHU pasxXoAW, HanpaBeHW BbB Bpb3Ka C
WHBECTULMOHEH NpoekT B pasMep Ha 0 xun. n.. (2018: O xun.ns.).

7. ToLproBCKHM M ApYru B3emaHUsl

2019 2018

XWUI. NB. Xun. ne.
Tbproscku B3eManus, OpyTHa cyma npefn obesleHka 1083 35
OuakBaHy KpeauTHU 3arybu u 3arybu oT obesleHKka Ha TbprosCku - -
B3eMaHus
Tbproscku B3eMaHuA 13 31
JocTtaBunuyu no asaHcu 1025 -

[aHbum 3a Bb3CTaHOBABaHE - =

MNpegnnatexa pasxoau - -

Tbproscku u Apyru MHaHCOBU B3eMaHWA 1083 35
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8. [Mapu ¥ napuyHu eKBUBaNeHTH

ﬂapMTe N NAapuvyHUTE eKkBuBanNeHTn BKNKYBAT cnegHUuTe eneMeHTu:

2019 2018

XWUn. nB. Xun. nB.
MapuyHn cpefctea B GaHku 1 B 6poii B:
- 6bNrapckv neea 143 140
BpyTHa CTOMHOCT Ha Napu U NapU4YHU eKBUBANEHTHU 143 140
OyaksaHu kpeauTHu 3arybu n 3arybm ot obesueHka - -
Mapu ® napuyHu eKBUBaNEeHTH 143 140

OpyXecTBOTO HAMa BNOKMPaHU Napy U Napu4HU EKBUBANEHTH.

ApyXecTBoTO € 3a4enuno o4aksaHW KpeAuTHX 3arybu B pasMep Ha 5 xun. ne. BbB Bpb3ka C Napu u
napvyHu ekeuBaneHTU. OyaksaHaTe KpeAWUTHW 3arybu ca npusHaTh BCNEACTBUE Ha PUCKa, Ha KOWTO
OpyXecTBOTO € U3NOXEHO KbM (PMHAHCOBUTE UHCTUTYLIUN.

9. OcHoBeH KanuTan

Kbm 30.09.2019 r. ocHoBHUAT kanutan Ha [pyxecTBoTo € B pa3mep Ha 1 807 740 nesa (1 807 740
nesa kbm 31.12.2018 r.), pasnpegener B 1807 740 Op. OOMKHOBEHHM aKUuW C HOMWHan 1 nB.
KanutansT e n3usno BHeCceH.

Kbm 30.09.2019 r. ocHoBHUAT akuuorep K1 MHOYCTPUMEH MAPK EQOOL nputexasa 100.00% ot
KanuTana.

10. Pe3epBu OT eMUCHUSA Ha aKLiUU

Hsama pe3epBu OT eMUCUs akuuu.

30.09.2019 31.12.2018

(xun. nB.) (xun. nB.)

Pe3epBu OT eMUCUA Ha akunm S =

PesepB -

11. 3aemm

[lpyXecTBOTO OTUKTA 3aemMuTe CW NO aMOpTU3MpaHa CTOMHOCT. MHgopMaumaTa 3a Tax Moxe Aa 6bae
cucTemaTnanpaHa no cnefHuUst HauvH:

HeTekywu

duHaHCOBU Nacuemn, OTYUTAHU MO amMopTuanMpaHa CTOMHOCT:
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30.09.2019 31.12.2018
(xun. nB.) (xun. nB.)
BaHkoBu 3aemu 7125 -
Jluxeu no obnuraunoHHK 3aemu 82 -
Herekywu 3aemu 7 207 -

banaHcoBaTta CTOMHOCT Ha 3aeMuTe ce npueMa 3a pasymHa npubnusuTtenHa OLEeHKa Ha

cnpaseanuBata UM CTOWHOCT.

Tekywu

®PUHaHCOBU NacuBK, OTYUTAHMW NO amopTu3MpaHa CTONHOCT:

30.09.2019

31.12.2018

(xun. nB.)

BaHkoBu 3aemu -

Jluxsn no o6nuraunoHHn 3aemu =

(xmn. nB.)

Tekyuwu 3aemu -

O6uo 6anaHcoBa CTOWHOCT Ha NONYYEHWU 3aeMuU -

Kem 30.09.2019 r. [ipyxecTBOTO € KpeauTononyyaTen no cnegHuTe 6aHKoBU 3aeMu:

1. BaHkos kpeaut Ne 05000KP-AA-1371/19.04.2019

Hama Ha crmoyeare: 19.04.2019 .

Pa3mep Ha kpeduma: 7 300 xun. ns.

Ycnoeusi Ha do2080pa: NoKynka Ha HEABMXUMU UMOTH

Cpok Ha noesacsigare: 19.04.2031 r.

Pa3mep Ha nuxeama — bJ1N /0,79%/ + Haa6aBka 1,71 nyHkTa (06LWO 2,5%)

O6esnevyeHue - HEABUXUMUW MMOTH, Haxoaslym ce B pasnuyHu oBLUHK Ha CTpaHaTta, € OTYeTHa

cToHOCT KbM 30.09.2019 r. B paamep Ha 9 179 xun. n..

12. THLproBcku U ApyrY 3aAbIHKEHUS, Pa3fIUYHKN OT 3aeMM



®opykom PoHa Umotn AQCKL
MexanHeH uHaHCcoB oTHeT
30 CenTtemepu 2019 .

TeKyu.uATe 3a4bMKEHUA, OTPa3eHU B oT4eTa 3a (bI/IHaHCOBOTO CbCTOAHWUE, BKOYBAT.

Tekywm:

3aabKeHWst N0 aBaHCU M rapaHLMOHHN Aeno3uTy
TBProBCKM 3aAbIHKEHNSI KbM A0CTaBYALM

3acTpaxoBKu

Apyru
TeKyLuM THProBcKn U APYryu 3agbiNKeHUs!

23

30.09.2019 31.12.2018
‘000 nB. ‘000 nB..
1628 5
38
1 666 5

HeTHata 6anaHcoBa CTOMHOCT Ha TEKyLMTE 3aAbIDKeHNA ce npuemMa 3a pasymHa npubnusmrenHa

OoueHKa Ha cnpaseanuearta UM CTOMHOCT.

13. Mpuxoau ot npoaax6u U apyru npuxoau

Npuxoaute oT npoAax6u Ha [pyxecTBoTo MoraT Aa 6bAaT aHannanpaHu, KakTo cregsa:

Mpuxoamn oT Haemu

Mpuxoan ot npogax6u n aApyru npuxoau

14. Opyru npuxoau

Bb3cTaHoBeHM cbesLeHku

Heycroiika

15. Pa3xoau 3a BbHWHM ycryru

Pa3xoguTe 3a BLHLWHK ycnyru BkntoyBar:

30.09.2019  31.12.2018
‘000 ne. ‘000 ns.

293 9

293 9
30.09.2019 31.12.2018
‘000 nB. ‘000 nB.
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Paaxopau 3a en. eHeprus
CueTtoBogHo obcnyxeaHe
OAanTOpCKK YCNyrn no 3akoH
3acTpaxoBku

OxpanutenHu ycnyru

Opyrn pasxogu

16. Pa3xoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHus Ha nepcoHana BKIYBarT:

Pasxogu 3a 3annatu

Paaxoau 3a counannn ocuryposku

17. ®uHaHCcOBM Npuxoam M pa3xoau

24

30.09.2019 30.12.2018
‘000 nB.. ‘000 nB..
2) (5)

(3) (4)

- (3)

(17) (6)

(22) (18)

30.09.2019 31.12.2018

‘000 nB. ‘000 nB.
(13) (5)
(2) (1)

(15) (6)

duHaHcoBUTE pasxoau 3a npeacTaBeHUTe OTHETHU nepuoan morat ga 6vaar aHanusnpaHu, Kakto

cnegsa:

Paaxoau 3a nuxeun no 6aHKoBK KpeauTw

[pyrn douHaHcosu pasxoau
®duHaHcoBu pa3xoam

30.09.2019 31.12.2018
‘000 nB. ‘000 n..
(82) -

®2) :
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18. Noxopn/ (3ary6a) Ha akuua

OcHoBHUAT goxoA/ (3aryba) Ha akuus e WM3YMCHREH, Kato 3a YWUCAWTEn e uvanonasaHa HeTHaTa
nevan6bal (3aryba), noanexalla Ha pasnpeaenexHne Mexay akijuoHepuTe Ha [pyxecTBoTo.

Kbm 30.12.2018 r. ipyxecTBoTO € peanusmpano neyanba 3a eaHa akuus 8 paamep Ha (0.004) n..

Kbm 30.09.2019 r. [ipyxecTBOTO € peanuanparno nevyanba 3a egHa akuus B pasmep Ha 0.010 ne.

19. Caesikn cbC cBbp3aHM NuuA

CebpsaHuTte nuua, ¢ kouto [lpyxectsoTo € 6uno crpaHa no caenku kbm 30 centemepu 2019 r.
BKITIOYBAT COOCTBEHULIMTE U KIIOYOBWS YNpaBNeHCKN NepcoHann.

AKO He e U3pUYHO YNOMEHETO, TPaH3aKLMUTS CbC CBBLP3aHM NLA He Ca U3BbPLUBAHM NPK CreLuanHu
yCIoBuS.

BbsHarpaxaeHusTa, usnnateHn Ha cbBeTa Ha AvpekTopuTte npe3 2019 r., ca B paamep Ha 13 xun. N8.
(2018 r.. 5 xun. nB.).

20. YcnoBHM aKTUBMW W YCITOBHMN NacuBM

Mpes npeacraBeHUTE nepnoan HAMa NpeasaBeHn rapaHuMoHHU U MPaBHU UCKOBE KbM ,D,py)KECTBOTO n
He Ca Bb3HUKHANM yCnoBHW akTuBM U nacusu 3a ﬂpy)KeCTBOTO.

MNpes nepuoaa He ca NPU3HATK YCHOBHW akTUBM W NacvBM.

CwriacHo 3akoHa 3a JpyXecTBara CbC CNeunanHa WHBECTULMOHHA Len Yn. 10. (1) (Bon., OB, 6p.
107 ot 2004 r.) [IpyxecTBOTO CbC CneyuanHa WHBECTULIMOHHA Uen pasnpeaens Kato AWBUAEHT He
no-manko oT 90 Ha c70 oT nevanbara 3a mHaHcoBaTta roguHa, onpejeneHa no peaa Ha an. 3 Ha
4n.10 v npwu cnaasaHe Ha W3UCKBEHUATA Ha un. 247a oT TbProBCKUS 3aKOH.

Kbm 30 centemepu 2019 r. 6anaHcoBaTa CTOMHOCT Ha aKTUBWTE 3anoXeHu kaTto obesneyeHue no
forosopu 3a 6aHKOBW WHBECTULIMOHHW KpeauTu e B pasmep Ha 47 460 xun. ..

21. Cu6uTHA cnen Kpas Ha OTYETHUA nepuon,

He ca Bb3HUKHaNM KOpUrupalim CbBUTMS N HaYMTENHW HEKOPUTMPALUM CLEUTUA Mexay AaTaTa Ha
UHaHCOBWA OTHET K AaTaTa Ha ofoBpeHUeTo My 3a NyBrMKyBaHe.




