
AEEI,ITYM }IHBECT AAC}III
ro,u,IIIrEH AOKJTM 3A AEfrHOCTTA

3a nepnoga or 01.01.2012-31.12.2012 r.

IPETJIEA HA AERHOCTTA

Oullcaulle rra ocrroBrrara Aeftrrocr
,,,I[e6raryrr.r uunecr"A,(CH( (fuyxecrnoro) e f{peAeHo na l0 Mapr 2010. Perucrprpauo e B

Tr,proncxur perucrr,p ua 19 Mapr 20 l0 r, flpanuara uy rlopua e aKrIHoHepHo ApyxecrBo, cb3AaAeHo npn
ycnoBnrra H rro peAa ua 3[CHI{.

Kt,na uorrleura Ha rrogaBaHe Ha 3a{BJleHr,rero 3a B[r,rcBaHe B TbproBcKI,L peil.Icrtp, KanI,ITaJrbr, 3a[ucaH

Ha yqpeAfiTenuoro cr6paHne, e r,r3rrrJro BHeceH, cbruracHo I,I3ncKBaHI,IrITa ua.m. 6, a*2 or 3ACI,U.
Ha 07.01.2011 r. n uenrpareH exeAHeBHr,rK - B-K Cera, 6p. 5 crmacHo ttr.92a, ar. I u 2 or 3IIIII{K

6eue rry6luKyBaHo cro6ureHnero :a ny6lrvHo flpeAJrarane Ha aKur.ru or ntpBoHaqaJlHoro 3aAbJIxI{TeJIHo

yBcrr4qeH[ero Ha Kaflr,rrzlna rra ApyxecTBoro.
floAnucxara 3arroqHa Ha 19.01.2011 r. - ntpere pa6oreH AeH cJIeA lalTlrrlaHero na7 Ar.u or Aarara Ha

o6uapognalre sa cro6qeuuero n ,[rpxaBeH BecrHrrK r,r npl,IKrrcqfi sa 14.02.2011 r. Bc[r.Ixu nonn 150 000 (cro n
rrerAecer xurcAr.l) aKu[tr or yBerr,rqeHr,Iero Ha Ka[I,rraJra ca 3anI,IcaHI,M eMI,Ic]IoHHara HM croftHocr n o6q paruep

or 150 000 (c'ro u uergecer) xvnsgv JrB. e u3rl.rrJro BHeceHa uo Ha6rpareJlHara cMerKa Ha ApyxecrBoro B ,,EaHKa

ACK'' AA.
Ha 15.02.2011 r. 6erue [poBeAeHo r,r3B6HpeAHo o6qo cr6pauue Ha aruuoHepl,Ire, Ha Koero BbB Bpb3xa c

rrpHKJrroqr,rrolo yBenHqeHI,Ie Ha KarIlrrzIJIa 6eue [poMeHeH ycraBa Ha ApyxecrBoro'
Ha 16.02.201 I r 6eure roAaAeHo 3asrnenne Ao Kolruclrxra aa t[nuaucoB HaA3op sa ogoopeHue Ha

rrpr.rerr4Te or aKqr,roHepHTa npoMeHI,I B yCTaBa Ha ApyXecTBOTO.

Ha 16.02.201I r 6eure noAaAeHo YBeAoruleHue Ao Koruncurta sa SnnancoB HaA3op 3a npuKJIIoqBaHe Ha

noArrucKara u pe3ynra'rbr or rry6luvuoro rlpeAnaraHe IrpH IrbpBoHatIaIIHoro yBenuqeHl{e Ha KarI[TaJIa.

Ha 30.03.2011 r. n TrproncKrur perHcrbp 6erue Bnr.rcaHo yBeJIFIeHI,Iero Ha KarII{raJIa Ha ApyxecrBoro

or 500 000 Ha 650 000 resa.
Ha 01.04.2011 r.6eure [oAaAeHo 3€urBJreHr{e Ao,,(enrpaleH Aeno3l{rap" A,{ la perHcrpaql{, Ha

Hogou3AaAeHure 150 000 6por axrlur.r or yBeJrlrqeHr,rero Ha KanlITilJIa Ha ApyxecrBoro.
Ha 04.04.2011 r. ce uponeAe r,r3BbHpeAuo o6qo ct6panlre Ha aKIILIoHepI,Ire, Ha Koero 6flxa I,I3BbpIueHI'I

[poMeHr4 B ctcraBa Ha Cbsera Ha Ar,rpeKropure. Or C[, 6rxa ocso6oAeHu ,(rrr.uartp feoprnen feopruen n

Hr.rxorraft I{exoa lleqes rr Ha rrxHo raxcro 6qxa nr6pann Erucasera BraAosa Acenosa n Pycalnn CraH'Iee

[urren.
tla 13.04.201I r. Trproncxrur per?rcrbp Bnr.rca HoBor,rs6pauurc qJIeHoBe na Ctsera Ha AI,IpeKropI'Ire.

Ha20.04.2}ll r. c Peuresr.re N 275 - fI,{, Kouuc:/tr..ra3a QutraHcon HaA3op BrII{ca,,Ae6uryM HHsecr"

AlICI4l_l xaro ny6nuvHo ApyxecrBo B per[crbpa ua rry6nuuHllre ApyxecrBa n ApyM eMI'IreHrI'I Ha IIeHHI'r

KI{t{)I(a.

Ha 29.04.201 I r. 6eure [oAaAeHo 3af,BJleHue 4o,,Burapcxa $orqona 6opca - Co$ua"

AO[yCKarre Ao rbproBr,rt Ha aKIII,II,ITe Ua,,,{e6nryu unnect" AACI4II'
Ha 04.05.20 l1 r. Ctsera Ha Al,IpeKropl'tre Ha,,Burapcxa SoHaoea 6opca - CoQm" A,(

3aceAaHr,re pergc'Ipupa I{ AorycHa Ao rbproBHrl aKIILtHre na ,,,{e6nryu HHsecT" AACHII ua 6opcon

,.llarap Ha ApyxecrBa c'bc cleu[aJlHa I'IHBecrI'IqnoHHa uer"'
Ha 12.05.20 11 r.6.sxa r,r3rpareHr.r rroKaHa r.r MarepI,IuIJII{ 3a cBLIKBaHe Ha O6qo cr6paHl'Ie Ha

aK11r4orrepr1e rra ,,,{e6uryna uHBecr" AACI4I-{ ao K(DH. floxanara sa OCA 6eule rry6nnKyBaHa n Ttproncxu-r

per'ilc'rbp.
Ha 15.06.20 I I r, 6eure npoBeAeHo PeAonHo O6rqo ct6paHl,Ie Ha aKUt{oHeplrre. flo-saxHl'Ire peureHl'L Ha

aKqqogepr{re 6rxa; nplrevaHe Ha foAurusux Sunaacon orqer 3a 2010 r. u,(oma4a ga Aefiuocrra na

ApyxecrBoro npet 20 10 r., HiBHaqaBaHe Ha OAI'IreH KoMHTer.

C o6gserra ua23.12.2011 r. n Trproncxu pen.rcrbp rroKaHa 3a cBLIKBaHe Ha LI3BbHpeAuo o6qo ct6pauae

rra a6uroHcp1a.re Ha 06.02.2012r., e npoBeAeHo Lr3B6HpeAHo O6rqo ct6panue Ha aKIIIroHepHTe Ha ,,,{e6rryu
I,lHsecr" AACHtI.

Ha cl6parruero e B3ero peureHr.re 3a 3aMrHa tzlpauut oALIrop 3a mBbpIIrBaHe Ha He3aBI'Icru tpunaucon

oAr,rr Ha roAr.{urru, $nHalrcon orqer Ha ,,[e6nryu HHBecr" AACI4I-{ sa 20llr. xaro [o npeAnoxeHl'Ie Ha

Oau.r.rrr4x KoMHTer, aKuaorreplrre ns6paxa Au[JroMI{paH eKcnepr-cqeroBoAl'ITeJl ,{aHuen lOluaHon Eapyren, c

Ar4gJtoM N9 549, 3a r43BT,puBar{e Ha rre3aBr.rcnu SI.rHaHcoB oAHT Ha roAI,IIuHI,u QnuaHcoa orqer Ha ,,[e6uryu
HrrBecr" AACHU:a 201 1r.

C o6snelra sa 11.04.2012r. n TtproncKrr perrrcrbp noKaHa 3a cBI{KBaHe Ha LI3BbHpeAHo o6qo cr6panue

r{a aKqr{orrepr{,re r{a 2l .05.2012r., e [poBeAeHo Lr3B6HpeAHo O6uro ct6panue Ha aKIrI'IoHep[ITe Ha,,,{e6uryvr

I4usec'r" AACI4I-1.

A,( sa

Ha cBoe

CCIMEHT
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Ha cr6pauuero e npuer AoxnaA Ha cbBera Ha Ar.rpeKropl4re 3a Aeftsocrra Ha ApyxecrBoro, IIprlc'I' c

,{,oxnaga Ha oAr.rrHr{r KoMr{Ter, B3ero e pe[reHue 3a pa3rlpeAeJlrHe Ha Suuaucowu pe3yJlrar Ha ApyxecrBol'o'

Opr", a OArrOpCXur AOKJIaA 3a U3BlpIueHLIrI rOAI'IIueH OAIIT, [pneT e fOAuursux $UtlaUcOtl OT.ILIeT 3a

r,r3MlrHaJrara 20llr.. Ha cr6paunero e B3ero perueHr.re 3a [poMrHa B cbcraBa ua crnera Ila al4pcKl'opure Ila

[pyxecrnoro, xaro ocA ocso6oxAana Erucasera BraAosa Aceuora r.r Ha3HarraBa na llefiso uac'ro Bla4uunl.r

Ieopruer Kouapcxl't.
Ha oqrosaHue cKlroqeH AoroBop MexAy <fle6nryrr,r IrHBecr) AACHU u lllpra ullBecrrlu]Ioltua 6artxa

A,( npes ueceq Hoeuapn 20llr. 4pyxecrnoro 3aKyrn noprr[efin c o6ua 6alancona eKcro3l'lul4, 72 xttv. teBa,

npeAcraBJUIBaIu,H B3eMaHI'IrI ot tlusuvecrll JII{ua.

Ha ocnoraxue cxJrrorreH AoroBop MexAy <fie6uryu I,IHBecr) AACHII n lltpna IrHBecrl4lruolttra 6atlra

A[ npet ueceu Mapr 2012r. ApyxecrBoro 3aKy[rr noprt}eill c o6uta 6alaucona eKcno3l'lult, 87 xu.rl. ,qcna,

npeAcraBn BatrILI B3eMaHI{fl or Qusruecxlr ilv\a.
Ha ocsoaanue cKrroqeH AotoBop MexAy ,,Ae6I,IryM LIHBecr" AACI4U n ',fllpna lrHBecrulll4oltlla 6attxa"

A[ nper Meceq IOHr{ 2012r., ApyxecrBoro 3aKyrn noprQefin c o6ura 6a,ratlcona crofiIlocr 91 xutt.;tena. Totll

noprsefin npeAcraB[tBa 19 6p. B3eMaHI'If, ua t[nsruecxil Jru\a.

Ha ocHosaHr,re cKJtroqeH AoroBop MexAy ,,,{e6uryu uHBecr" AACI4U t'l ,,flrpna l{HBecrurluorttla 6attxa"

A[ nper ueceq Aereutpu20l2r., ApyxecrBoro saKyrrr{ noprr[efin c o6ua 6alaltcona crofiuocr 120 xuLt. lctla.

Tosu noprr[efti npegcrarrlr;aZl 6p. B3eMaHLL ua Qurnvecxlt JII{ua.

Ocnoyrara Aeftgocr rn ,{pyxecrBoro BKJrrotIBa I,IHBecrI,IpaHe Ha [apFllII{Te cpeAcrna, tra6pattt{ 'tpcr
I{3AaBaHe Ha IISHHT{ KHI{xa, BbB B3eMaHlut (cexropnruraq}L Ha n:euauux), [oKy[Ko-npoAaN6a Ha I]3cMalll'trl,

KaKTo r{ r.r3BbprrrBaHe Ha Apyru r}proBcKI,I 4efiuocr, npflKo cBbp3aHL c noKynKo-npoAax6a wlutu

ceKropuTl,I3alllu Ha B3eMaHI{r.

Pery.nraru 3a TeKyI{IIf nepIIOA I{ pa3fCHeHHq Ha MeIquuuun SutlaucoB OTqeT

flpn<ogure B pa3Mep na 106 xlrJr. JreBa, $opr*rupanra n Orqera sa nceo6xnarl]u, Aoxo.u 3aqerllhp'l'o'l'o

Tpr{Meceque ua 2012 r. roA}IHa npeAcraBJlflBar HaaILIcJIeHI,I JII{XBI,I no orxpl,lrll Aelo3nTll I1 npllxo/ll4 o'r

HaqgcJreHr{ Jrrxor,r no upnlo6uru B3eMaHlrrr. PagxoAnre B pa3Mep na 104 xI,tJI. JIeBa ca:a o6eluesxa I{a B3cMallurl,

Bb3HarpaxAe1na Ha o6crryxrauloro ApyxecrBo, raKcu rru Korr,rucuc sa OuHaucoe I-Iaarop, IJ,clrrpalctt

[enoorrap, KaKTo I{ Haq}rcJreHI,I Bb3HarpaxAeHv, KbM r{neHoBere Ha Ctsera Ha AvlpeKTopure. OultattcoBrjrr

pe3ynrar 3a flepl,toAa e neqal6a B pa3Mep Haz xur.\eBa.
Kru 3l .qe1eMBpr,t 2012 roluna, 6aaauconoro rrr.rcJro Bb3JILI3a na 1008 XLIJL JIeBa. Co6crrettxq Kallurarl c

r[oprranpan or 650 xr{Jr.JreBa 3a[r{caH r.r BHeceH KalIrraJI, rrpeMxeH pe3epB 2 xutt. tena I4 Hepa3npeaeletta ne'lal6a

2 xll. ilesa I{ Texyqa neqal6a 2 xnn. lr.. flacunnre ce cbcrofir or 3aAbnxeHl{fl tto AoroBopn 3a IIecI{, B pa3Mcp

ga336 xr.rJr. JIeBa, BHeceHlI rapaHllr{u 3a y[paBneHI,IeTo B pa3Mep ga 3 xltl. JlB., TeKylrll4 3aA'bJIxcIItlrI K'l,N{

AocraBqr{ul{ B pa3Mep sa 12 xul. lrB. rr rexylufl 3ayblaKetila 3a Bb3Hal-paxaeHl4n I x}rr.rs. Ax'rnnu'rc tla

,{pyxecrnoro ca cbcraBeHr{ or [apr{qHn cpeAcrBa no pa3nJIaIIIarerHU vI Ae[o3I,ITHI,l cMerKI'I B pa3Mep na 6-50 xur.

JIeBa, B3eMaH[f, rro AoroBopr{ 3a uecrur B pa3Mep rua325 xI{JI. JIeBa I,I B3eMaHI,L no JI}rxBI'l no 6auxotlu acno3}'t'l'rl I]

pa3Mep Ha 33 xr.u.rera.
Oruerrr 3a [ap[tlHurl floroK e cbcraBeH no [peKI4JI MeroA.

nocrbJleHu, B pa3Mep sa 77 xun. JIeBa or JIIxBI'I [o \etozur n 46

reeAr.rrr.r. flnauannsra ce cbcrof,T or 2l xul. JIeBa - KbM AocraBql{uu,

JreBa IIo AoroBopLI 3a qecl{fl.

Crpyrrypa Ha ocHoBHHfl Ka[rlraJr

Arcuuouep

HA Haaexaa AA
Cxu I4uxnsePunr OO,{
flpunar Typc 2000 OO[
Eurpa Houep EsHo EOOA
Arrryen EOOA

,{nuxeuuxra rro Hero ca $opullpauu o'r

XI,IJI.JIeBa [nauIaHI{, I1o noracrBaHe Iia

17 xul. JIeBa - KbM nepcolliua v28 xrttt

Epofi arunn
58 500

500 000

30 500

30 500

30 500

9,00%
76,90v"

4,700h

4,7 lo/n

4,70%

o//o

IIHaecrlruHll

650 000 1 00%
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.(pyNecrnoro He e r{3BbprrrBiuro r,rHBecrr,rrlur,r upe:2012 r.

Ilepourrro 6rAeulo pa3Brrrue rra rIpeArlpHqruero
llpez 2012r., ApyxecrBoro [p[rexaBa B3eMaHrur tro cKlrroqeHr{ AoroBoplr 3a rlecrlr c o6ua

6zurarrcosa crofiuocr 325 xnr..[esa. OcHoBHHTa 3a4aqa, Ko.flTo ApyxecrBoro crr [ocraB, e Aa ce yBeflllqn
cepuo3no noprQefinrr or 3aKyrreHr.r B3eMaHr,r.f, rro cxJrroqeHr.r AoroBopr.r 3a KpeAr.rr, raro o6qnx 6pofi na

3aKy[eHure B3eMarrlrfl Aa AocrlrrHe I 0006p. OcHosHara rleJr rrpla [oKynKara Ha re3LI B3eMaHI,r, e .(a 6rAat c

pa3nuqeH xapaKrep, c orneA HaMzIJrrBaHe Ha Hecr,rcreMHr,r.fl pHcK. Crpeuexmr e Aa ce MI{H}IMLI3I{pa prrclcbr or
rrenJraqaHero Ha re3rr 3aAbnxeHlr{ c oureA ApyxecrBoro Aa peaJIIBLrpa ue.Ian6a }I Aa HapacrHe na3apHara

r.(eHa rra aKunr.rre r,r yBenrraBar{e pa3Mepa Ha Ar,rB[AeHTr.rTe, r,B[JIaI{aHt Ha aKI[,IOHepI{Te, npl{ 3a[illBaHe I,I

yBeJlr4qaBarre Ha croftuocrrau a co6craeHl,L Ka[tlTaJL

Oc Ho sH ure r,rHBecrrrrlrro HHI{ Ilenu Ha,,Ae6I,ITyM nHsecr" AICHI{ ca:
- ocurypflBaHe Ha cra6uso HapacrBaur reKyrrl AoxoA 3a aKIII{oHepnre nog {opuata Ha flaprueH

AI4B}TACIIT '{JIC3 I,IHBETCI,IPAHC NPEAI,IMHO B KATIECTBCHI,I I,I AOXOAOHOCHI,I B3CMAHI,Ifl;

- oc[rypflBaHe r{a MaKcI4MiIJrHa Bb3pbrrlaeMocT Ha Karrr{TaJla Ha aKuI,IOHepI{Te npu o[TI{MtuIHo

cborHo[reHr,re Ha pr,rcK I,I AoxoAHOcr Ha I,IHBeCTI,IUI,IHTe;

- MaKclrMr.r3lrpane croftHocrra Ha HHBecrI,IuI,IHTe Ha aKIII,IoHepI,ITe qJte3 HeflpelcbcHaro aKT]IBHO

ynpaBnerrlre Ha aKrlrBr4re Ha ApyxecTBoro u nplrAo6lrnaue/npogax6a na nleuaHur;

Crparerutra 3a nocrr{raHe Ha urrBecrr,rquoHHr.rre rlenfi ue 6tAe xoHqeHTpI,IpaHa Bbpxy:
- peanr.r3r,rparre Ha reKyur{ AoxoAr,r or B3eMaH[, nog Qoprrlara Ha JII,xBH rl noraIIIeHH, rlo ilIaBHI,IIIara;
- rrapac'rBaHe crofiuocrra Ha r.rHBecrllU}Ir,rre BbB B3eMaHI,If,, npI,ITexaBaHu or ApyxecrBoro,

tlpet 2012 I. ApyxecrBoro e peaJrr.r3Hpano [oKyIIKa Ha B3eMaHI{rI, Karo ocHoBHara rlacr ca B3eMaHLL no

KpeAH'r'r4 rra $u:uuecxr4 r,vrla, xr,rBeerq[ u pa6oreuu Ha repuropnrra Ha rpaA Cor[ur l,t flnosAun. Hs6oprr ua

noplSefin e o6yc,loneu or tpaxra, qe HuBoro Ha 3aerocr LI IrKoHoMI,IqecKo pa3Burlle Ha re3u ABa rpaAa e rrafi-

roJrflMo B cpaBrreHl.re c ocranaJrfiTe rpaAoBe ua Etrrapu.a. flo rosl,t HaqI,IH Bepof,THocrra cborBerH[L AJIIxHI,IK Aa

rre rrrarr4 r{acr or Ar,Jrxr4Mara cyMa LInH qacr or He, e Mr{HI,IMr43vpaHa, rtft xaro $nruvecrute JI}Iqa ca B aKTIIBHa
.rpyaocroco6rra Bb3pacr. Cpeguara r,rM Bb3pacr e 39 roArasu, Koero npeAloJlara B AblrocpoqeH ruIaH, rle cbIIII'ITe

r,rMa'r' rroTelluvalil 3a [olyr{aBalle Ha cpaBHI,ITeJIHO perynrpHll AOXOAI{, peCII. BI3MOXHOCTH 3a [OraCrBaHe Ha

3aA1,,.rxeHr.rrra. ,(nrepcu$vKa1uflra Ha uopr{efina or B3eMaHlafl Ha npaKTI,IKa rHMI.ITLIpa BeporrHocrra or
rracrbrrBaHe aa u,6ww, [pr4 Kor,tro eAHoBpeMeHHo roJIf,M 6poft nserrlannfl Hrrv,a Aa 6rAar o6clyxoanu unn

o6c.rryxnagcro r.rM Moxe Aa 6r,Ae sa6aneuo, KaKTo H 3a HaMaJIrBaHe Ha pucKa or flpeAcpotlHo floracrBaHe Ha

KpeA14'I'LITe.

Crparerulra sa 6rAeqo nplrgo6lrnaue Ha B3eMaHLIfl IIIe cneABa ocHoBHLITe HacoKI'I no orHoIIreHIre

AOCetaruHoTo puBBr,lTr.re Ha ApyxecTBoTo, c oHIeA 3auII,ITa I,IHTepecI,ITe Ha aKIII{OHep}ITe My.

/{eiiclalrr s o6,'Iacr-ra IIa llayqIIoH3cJIeAoBareJIcKara I{ pa:nofinara AeftHocr

l{pyxecrnoro He e r.rBr,prxBaJro Ha) {Hor.r3cneAoBareJlcKa u paonoftxa AefiHocr npes 2012 r.

llrrQopuauHrl ro qr. l87tu.ttr.247 or Trproncxrfl saKoH

.(pyNecrnoro He e npu4o6r.rnalo r.rJrr,r [pexBbpnsro co6crneHn aKUHLI or flpe.4[BaHero My Ao MoMeHTa Ha

r43ro1r]rHeTo IIa AOKJIaAa.

Ilonyveuare Bb3HarpaxAeHvrfl 3a2012r. or r{reHoBere Ha Ctnera Ha AI,IpeKTopHTe Bb3JILI3ar Ha 12 000 lena.

tlrerrosere rra Crsera Ha ALrpeKTopr4Te He ca npu4o6unaJrr{, npexBbpllg,lv 14 He [pI{TexaBaT aKIII{l{ I{JII{

o6,rura(nn Ha,(pyxecrooro.

HqNaa cneuuanHlr ycnoBrl-fl :a npngo6lrnaHe Ha aKIILII t{ o6luraqnu Ha ,(pyxectBoro 3a qJleHoBere Ha

Vnpanure,rrtu, c'LBer.

t{reuosere Ha Cbsera Ha Ar,rpeKTopHTe LrMar CJIeAHI'ITe yqacrua B ApyrH ApyxecrBa:

- KaTO HeOrpaHI,IqeHo oTfoBopHI'I cbApyxHl'rqlr - He r{acTBaT
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- KaTo npDKaTeJrlr Ha IIoBeqe or 25o/o oT KalI,rTaJIa Ha Apyrfi ApyxecTBa: Bopucnan Kupulon Llrtro,qctt

[prmexaBa 50Yo or Ka[I{TaiIa na,'fao6yc I4H"OO,{

- KaTO qJreHoBe Ha yrrpaBr{reJrHu opfaHr.r r,I Karo ynpaBLIreJII{ unu [poKypLlc't[4 rta,upyrr .upyxecll]a l4rlll

Koo[epaqLIH:

Bopuclac Krpnnon Hurnes ) IaCrBa B yIIpaBJIeHI,Iero Ha CneAHLITe ApyxecrBa:

,,Llunecr[ql.roHHo ApyxecrBo HaAexAa"A,{ - nsrruunreJleH AHpe Krop ;

,,Br.rroua nenvrpc"OO,[ - ynpannren

,,firo6yc I4u"OO,( - y[paBLIreJI;

,,fao6yc Jluru Koncylr"EOO,{ - ynpanurel

,,Barop npormptuc"AAcl4ll - LI3flbJIHlreJIeH Al{peKrop

Blaam,rup leopruen Korrapcxl.r ) racrBa B ynpaBJreHr4ero Ha ,,Barop npontputc"AAckl[ Karo qrlcH lI0 c'rllc'l'o

Ha Ar{peKToprrTe;

Pycanuu Cranqen ,{nneu yracrBa B y[paBneHr.rero Ha ,,Banop upontpruc"AAcl4[ Karo qJIeH IIo cl,t]er? tla

ar.rpeKroplrre;

H.aua cxnroqeHu AoroBopn or qJreHoBere na Ctrera Ha Ar{peKTopr4Te vilvr cBbp3aHI4 c rqx Jl}Iqa, Konro ce

orKJIoHrIBar or na3apHuTe ycJIoBlIf, vl:itvvt3lrvaar usntH o6luafiuara nay Aefisoct.

Apyra orroBecrrBaHa uuQopuauur
,{pyxecroro Hfl Ma cAeJIKI{, BoAeHI,I l.tsstH6araHcono.

,{pyxecrnoro rrf,Ma Br{crrrlu cr4e6uu, aAMr,rHr.rcrparvr.Hu urrvt ap6urpaxun [polr3BoAcrBa.

HcMa saxHLI cr6lnun Hacrb[I{JII,I cJreA Aarara, KbM Korro e cbcraBeH roArIrIIHI4, Sultaucon orver.

Pauuqsu tpym{ p[cxoBe Morar Aa BIfiixflT eAHoBpeMeHHo ua Aefiuocrra ua ,,[e6uryM uHBect" AACI4I l, xa'ro

Hf,Kon oT Ttx Mgrar Ea 6t\ar OIpaH[qaBaHU, a Epytu ca LI3BIH I(oHTpona Ha ApyxecrBoro.
1. Puucone, cneuuQuquu 3a ApyxecrBoro
- Pucrone cBbp3an[ c Kparrara ucropuq Ha ApyxecrBoro -,{pyxecrBoro e yqpeAeHo npe3 M. ruapr'20 10 r'.

Ilper 201I r. u 2012 r. ApyxecrBo e 3aKy[r]rJro B3eMaHr.rrr, Karo ocHoBHara ueJl npn ur6opr,r I4Nr c ra cc

nITMLIT[pa BepoflTHocrra or Hacra[BaHe Ha ct6urut, [pI,I KoI,ITo eAHoBpeMeH]ro roJIrM 6pofi nreuattt4, Itfltra .[a

6t4ar o6cnyxBaHu ulu o6cryxBaHero I,IM Moxe Aa 6tAe sa6aneuo, KaKTo I{ 3a IIaMaJIrBalle I{a p}tcKa of
flpeAcporrHo [oracrBaHe Ha KpeAI,ITI,ITe

- Hanycraue Ha lclrrcqoBn cJIyxLITeJrn - 3a lln6rrBauero Ha ro3l,t pI'IcK ApyxecrBoro I'tMa orpaHur{eu 6poii

flepcoHaJr, a ocHoBHara qacr or o[eparl,IBHara Aeftxocr ce Bb3nara Ha BbHIuHI,r KoHTpareHTI,l, c Koero ro3l4 pl4cK c

AO rOJrrMa cre[eH IBonHpaH.

2. O6urn (cucreuun) plrcroBe
- Pucxone, cBLp3aH[ c]c crorlaHcKara KoHlout$ypa - Texyulara ]'IKoHoM]'IqecKa curyaur{, n Iir,,tritpr'tR r't

cBera BoAu Ao HaMaJIrBaHe Ha floKyflarenHara cnoco6uocr Ha HaceJIeHI,Iero I{ .[o cBI4BaIIe I{a rlpcellero lla

KpeAI,ITI{. Haualenoro [oJI3BaHe Ha KpeAI.ITu a cboTBeTHo no-MuuIKI4Te eKcno3l,Iulll4 Moxe Aa /IoBeiIc r'1o IIo-

HI,IcKu HI{Ba na neqal6a ra ,{pyxecrnoto, mfi raro o6eur,t Ha ceKloptlTlr3upaHure B3eMaHn, 0 [o-llHC'bK

orKoJrKoro npu ycropeH I{KoHoMI,rqecKr,r pacrex. 3a us6srsaHe Ha ro3l,t pucK, cbBerbr Ha al,lpcKroptlrc IItc cc

o6rpne H rGM Apyr[ vrr.rcrtrryrlvrtr, flpeAocraBrrrlkr Apyrt4 KpeAI,IrI,t n ute npugo6rlBa B3eMaHl,rr or rrx.
- He6laronpufTHH npoMeH[ B 3aKoHoAareJrcrBoro - TeHAeHUI,trra Ha xapMoHl,l3l,lpa]le ]la Mcclllolo

3aKoHoAareJIcTBo c erponeficrara peryJrarnBHa paMKa B r{acrra 3a ApyxecrBara cbc clequaJlHa }lllBec'f}llllroHlla
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r{eJr, BoAr4 Ao MHerrlre, ,re 6laronpuxrgu.,rr peryJlar[BeH MoAeJI Ha ro3I,I BHA KoM[aHur{ ue ce 3ana3l,I l,I s 6rAelqe
,{ pr{cKT,T or ue6laroup[rrrur.r [poMeHr,r B 3aKoHoAareJrcrBoro ue 6rAe MI,IHI,IMI{3I,IpaH B roJIgMa cre[eH.
- Korrrcyperrulrfl rra [a3apa - flpes [ocJreAHr,rre roAr,rHr,r, B cexTopa 3a rbproBr{, u cr6npaue Ha B3eMaHI{,

rraBJrr3oxa 3rraqr,rreJleH 6pofi uoru yqacrHuuu, B T. tI. I,I MHoro qyxAecrpaHHl{ KoMIaHHI,I. YnelrqasaHero Ha

KorrKyperrqfirra B To3r.r acrreKr Moxe Aa AoBeAe B cpeAHocpoqeH [raH Ao HeBb3MoxHocT 3a ApyxecTBoTo Aa
ycrree Aa peanr.r3r,rpa [peABaprrTenHo oqaKBaHaTa AoxoAHocT oT IIHBeCTI,IIIHHTe CE

- Ihruuraalre ua npo6,reMr.r c JrHKBHAHocrra - roJIrMa qacr or aKTHBr,rre Ha ,(pyxecrnoro ca BJIoxeHLI B

lr.rKur4aHu r4ucrpyMeuTr.r (napuvHu cpeAcrBa lro cMerxa npn Baxxara,{eno:ump n 6escpo.rtut nJII{ c6c cpox Ao
l'pH Meceqa 6auxonpr n,rorone) c orneA Ha roBa 3a orpaHrrqaBaHe Ha ro3[r p[IcK
- Kpe/lnleu pHcK - [oreuquarsoro [oBr.ruaBaHe Ha KpeAr,rrHlr.f, pefirunr Ha cTpaHara s 6tAelqe 6n muaro
6rarorrpurruo BJru{Hrre mpxy Aefiuocrra Ha ,(pyxecmoro n no-ToqHo Bbpxy ycnoBtnffaHa HeroBoro BLHIIIHo

Sulraucnpaue. Or gpyra crpaHa, e.u,Ho eBeHryzrrrHo noHHxeHr.re Ha KpeAr.rrHlur peftrnur ua Brnrapur 6n oxa.sano

o'rpnuarenHo BJrr4rrrue Bbpxy ueHara ua $uuaucupaHero Ha ,(pyxecrBoro, ocBeH aro HeroBHTe 3aeMHH

cuopa3yMerrr4, He ca c Quxcupanu JILIXBI,I.

- Ba,ryrerr pucK - Cr,rracuo Aeficrsarqoro KrM Hacrorrqll MoMeHT 3aroHoAareJlcrBo B Eurapua, 6rmapcxr.ur
rrcn e Qnxcuparr KbM eBporo B cborHorueHne EUR I : BGN 1.95583, a Ermapcrara HapoaHa EaHxa e AJIbxHa
Aa rroAAr,pxa HlrBo Ha 6t,lrapcxlrre JreBoBe n o6paueune, paBuo Ha BaJryrHr.rre pe3epBr,r na 6auxara. Tagu
BaJryrrra rroJrnTr.rKa HaMaJrrBa 3Haqr,rrerHo pr.rcxa or cpl,rBoBe n crofinocrra ua 6rmapcxrrrr JreB. (Dnrclrpanuat

Kypc rra JreBa Kl,M eBporo Hocr,r 3a 6urapcxara BaJIyra pr.rcKa or ne6rarouplrxrHlr ABr.rxeH[r Ha Kypca Ha eBporo
criprMo Apyrure ocHoBHrl Banyrvr Ha MexAyHapoAHr,rre $unauconu [a3apr.r, Ho He cqr.rraMe, ue noqo6eH
nc6raronpuxleu eSexr ue e onpeAeJrxul ra Aeftuocrra Ha,{pyxecrnoro"
- I.,IuQraquorrcrr pucK - Pucxrr or yBeJrr.rqeHue ua uur[lal\wffa e cBbp3aH c HaMaJIrBaHero Ha peilJlHara

noKynarenrra cuila Ha rrKoHoMr,rqecxure cy6exur l,t eBeHTyaJlnata o6egqeHKa Ha aKTI,IBIITe, AeHoM]IHI,IpaHH B

MecrHa Banyra. Cucrellara Ha BirJryreH 6opn xonrponupa [aptrrlHoro npeAraraHe, Ho BIHIIIHT Qaxropu Morar Aa
oKaxar Harr,rcx B rrocoxa Ha yBen[rreHlre Ha IIeHoBI,ITe HI,IBa. 9lescrnoro Ha crpaHara Hn n Erponeficru.g ctuo
ure s'brAeiicrBa B fiocoKa rrocreneuHo r.r3paBHrBaHe Ha BbrperuHr.rre rleHr{ c re3l{ Ha ocraHaJII,ITe crpaHI,I-qJIeHKI{.

Kr,rra nacroxullr.g MoMeHT o6aqe a Karo urJro MexaHH3Mbr Ha BuIJIyreH 6opa ocurypf,Ba rapaHIII{u, .re nnQraqnara
B cl'pauara rue ocraHe rroA KoHTpon LI HrIMa Aa urr.a ue6laronpnerHo BJII{rHue.

- [Ioru'ruqecKr.r pr.rcK - floruurqecxr,rrr pr,rcx e cBbp3aH c Bb3MoxHo Bb3HI{xBaHe Ha BarpeIuHo[oJIHTI,[qecKI,I

cl,r'peceHu, u se6raronpurrHa rrpoMrHa B croflaHcKoro 3aKoHoAareJrcrBo. Tosn pncx e cBbp3aH c
B',r,3MOXrrOCT-ra [paBrrreJlcrBoro Ha eAHa AbpxaBa Aa cMeHH [oJI[ITI,IKaTa cv vt B pe3yJrrar Ha ToBa [a3apHaTa H
rrrrBecruuuorrHa cpeAa, B Koflro pa6orm ApyxecrBara Aa ce [poMeun HedraronpurrHo, a HHBecrLITopI{Te Aa
norrccar:ary6u. Erlrapur e cpaBHHTeJrHo cra6ursa rroJruTrrqecKu, AoKoJIKoro LIMa KoHceHcyc n o6qecmoro u
OCIIOBIIHTC IOJII,ITI{qCCKI,I CI4ITW IIO OTHOIIICHHC OCHOBHUTE HACOKI,I HA I{KOHOMI,TqECKATA IOJIIITI,IKA V

Al,Jrrocpor{rral'a opueHTa(rur Ha crpaHara. Ero 3arqo rroJrr,rrr,rqecxl,IflT pI,IcK ce oqeHf,Ba Karo HI,IcbK I,I He ce

o q a K B aT 3 I I aq r,ITer H H [p oMe HL{ B IOJII,ITI,IKaTa Ha npaBI,ITeJICTBOTO.

- Apylu cucreMrrrr prrcKoBe - ,{efiHocrra na n(pyxecrBoro Moxe Aa 6r4e [oBJII{.xHa I,I or I,I3MeHeHI,If, B

cBe'roBnara h peruoHaJrHa lrKouoMrrqecKa r.i noJlr,ITr,rqecKa KoHIoHKTypa. 3a6anrnero Ha cBeroBHoro IIJIH

penaoHanrro r,rKorroMlrqecKo pa3Brrrr,re, BoeHHH 4eftctntu, rpaxAaHcro HeloAqI,IHeHI,Ie, npnpoAHlt dep.crswr ul,tt
apyrra QopcuaxopHn o6cromencrBa Morar 3Harrr.rrerHo Aa 3arpyArulr ,(pyxecrnoro [pH ocrlllecrBf;Bane Ha

rrocranerrr{Te or Hero qenr.r. Tpy.unocrra 3a npeABr.{xAaHe Ha re3u cr6mus. }I HeBb3MoxHocrra Ha rrbJIHo

3ac]'paxoBarre Hanara r.B[oJr3BaHero Ha npeqr,BeH noAxoA IIpI,I aHutu3a Ha HaJII,tqHaTa nHt[opuaqru,
,rHBepcu$uxa\1r,fl, Ha noprQeftna or B3eMaHr.rr, KaKTo H o[peAenrHe Ha flporpaMa ga Aeftctal,L nprr Bb3HnKBaHe

r ra Kp H3 r,rcrra cvTy auufl .

!,auulr ra !,uperropa 3a Bp63KH c lruBecrlrropl{Te
Hr.rxo,rafi KocraAuuon Kocron, rp. CoQu.r, pafiou Tpraa4l'Iua, yn. EHoc Ns 2, reil. 460 64 13

flpouerru B rrerrara rra aKuuHTe Ha ApyxecrBoro
Ax(un're rra ApyxecrBoro rrocJreAno ca rbpryBalavrrpt4 qesa 1,016 JIeBa 3a I 6pofi aKIII.{rI.

Yrrpan;reuue
Cr,macuo Aeficraarqus Trproncxr,r 3aKoH B Errrapua, mrra 3l ,{exervrnpH 2012 r.,,,,{e6uryr,t t{Haecr" A.(CI4Id e
aKuuoHepHo ApyxecTBo c eAHocTeIreHHa cI,IcTeMa Ha ynpaBJIeHL{e.

Kr,u 31 AeKeMBpr{ 2012 r,, Cneerar Ha .[uperroDlrre ce cncrou ot crerHl'Ire qfleHose:

ll ra.u.ta r.rp f eop ruen Kornapcrlt
Pyca.uarr CraHqes,{uHea
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Eopnclan KnPulon Huxlen
I4srrsruureles .Iluoexrop ua,{pyxecrnoro e BlaAlrnaup f e op rraen Korlap c xn

Orroaopuocrfl Ha PbnoBoAcrBoro
Cnope4 6rlrapcroro 3aKoHoAareJrcrBo, ptroBoAcrBoro cneABa Aa I'I3rorB, Quuaucon orqer 3a Rcaxa (tuttattcoua

roAI{Ha, roftto Aa AaBa BrpHa u qecrHa [peAcraBa sa Qrauaucoaoro cbcro.flHue na [pyxecrBoro Ka]!l Kpafl lla

ro,4r,rHara, t[uuaucororo My npeAcraBtHe H nap[tlHllTe My noroull'

ptxOsO.(CrsOTO nOTBbpxAaBa, qe e flpuJlaraJlo [OcJIeAoBaTeJIHo aAeKBaTHI{ cr{eToBoA[lllt I]oJlH'I't'lKU npll

H3rOTBrHeTo ua QunaucoBlrr oTqeT rsu 31.12.2012 r. lI e HaIIpaBI'Ino pa3yMHI'I u npeana3nuBl4 npcllcllKll'

npeAnonoxeHux u rtpu6nu3lmeJlHll oIreHKI'I.

PTxOTOICTBOTO CbIIIO IIOTBbpxAaBa, qe Ce e rPI'IAtpXanO KbM AefiCrsau[re CqeTOBoAHH cTa]IAapT]I' Ka'lo

rpuuaucowra oTqeT e r{3roTBeH Ha [pr,rHur,r[a Ha AeficrsauoTo llpeanpl'lrTue.

prxonoAcrsoro HocI{ orroBopHocr 3a [paBr4JrHoro BoAeHe Ha cqeroBoAn[Te perucrp]I, 3a qeJlec'l>o6pa:tlo'lo

ynpaBneHfie Ha a1TuBr,rre H 3a flpeAflprreMaHero ua seo6xoAIaMl{re Mepxl{ la n:6rrraue 14 pa3Kpl4Ballc IIa

eBeHTaJIHLI oloynorpe6u I{ ApyM HepeAHocrI'I.
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