XHUITOKAIIUTAJL AJICHIL

BEJIE?KKH KbM ®PHHAHCOBHUTE OTYHETH
3a rojivHara, npukimousaia Ha 31,12.2010 r,

IIpaBen craTyT

XunoKanuran AJl, rp. Codusa, e apyxectro, peructpupano B Copuiicku rpajcku cbil Mo GUPMEHO
neno Ne 12296 ot 08.11.2005 roa., ¢ kanutasn 500,000 (nercroTud xunsau) fneea, pasnpesaenet 8 50,000
/netnecer xuisau/ 6pos oOMKHOBEHH, Oe3HAIMUHY aKLMK C [PABO Ha IJlac ¢ HOMUHAIHA cToiHocT 10
[necer/ nepa Beska, Ha 25.07.2006 r. uma yeeawuenue Ha kanurtana ot 500,000 nera na 650,000
(LIECTCTOTHH W TNETACCET XMJIISIIU) NeBa, upe3 uznapade Ha 15,000 6pos HoBM 0OMKHOBEHHM Oe3HaIMYHM
aKIMH, ¢ HOMUHATHA ¢ToiHoCcT 10 nepa Bcaka eHa,

Cegaluilero W agpechT Ha ynpapieHue Ha apysxectsoro € rp. Codusa, Oyn. Llapurpaacko woce 61,
14/15 naprep.

I-[peﬂ]\'lGT'bT Ha JEHHOCT Ha JPYIKECTROTO € [-laﬁupaﬂe Ha CpeACcTBa 4pe3 M3/lasaHe Ha UCHHHW KHWXKA W
HHBECTHpaHe Ha Ha6paHHTe CpeacTBa BBB B3CMaHHA /cemopwmzaunﬂ Ha B3CM&HHH/, MNOKYNKO —
1'1p0ﬂa;x6a Ha B3CMaHHA.

C'}:OTBGTCTBHC
baza 3a usrorBsine Ha GUHAHCOBHUTE OTHETH W CHETOBOAHH IIPHHIHITH
O6mH NoJIoKeHH

JIpysKecTBOTO M3roTBA 1 NpeacTass GpuHAHCOBUTE CH OTUETH Ha 0a3a Ha MesayHapoOOHUTE CTaHJapTH
sa duHarcoso oryntane (MC®DO), uzganenn ot CbBera 3a MEKAYHAPOAHHW CUCTOBOJHH CTAHIAPTH
(CMCC) u paszsicHeHusTa 38 TAXHOTO mpuiarade, usnajgeHu ot Komurera 3a pasacuenue Ha MCDO
(KPMC®O), npueru ot Erponefickus cbros.

KbM jararta Ha W3TOTBAHE HA HACTOSALMTE (PHHAHCOBM OTUETH, PHLKOBOACTBOTO € HANPABUIIO NPEIICHKA
Ha cnocoBHocTTa Ha JIPY/KECTBOTO Ja NPOAB/IKK CBOATA AeiiHOCT KaTo AeHcTsalno npeanpustue. [pu
Ta3M TMpeleHKa € B3eTa MpeABMl Lsnarta HaiuuHa MHGOPMALMs 3a TPEJBUMMOTO Objelle, KOeTo €
MOHE, HO HE € OrPaHUYEHO 10 ABAHAACCET Mecella OT Kpas Ha OTUETHUS NEPHOI.

ﬂpy}KECTBOTO M3roTBa HEKOHCONMAWPAHH C]JI/IHaHCOBH OTUETH MW 1OUICHKH HA KOHCOIMHWIALKWA OT
JpyskecTBOTO Makika Xunokpeant A/l

IMpunarane na Hosu u pesusupanu MCPO

Cranaapri, U3MCHCHHsI H pa3siCHEHHs, KOHTO ca BJe3IH B CHJA 32 (HHAHCOBATA TOMHA,
sanousama ua 1 suyapu 2010 ronnna

CnefBaliuTe HOBH M PEBU3MPAHM CTAHAAPTH M PA3siCHEHMA Ca IPHIIOKEHH 3a NIPLB ITbT B HACTOAIHUTE
dunancosy ordeTd. Korato npuiIoKeHHETO Ha JajleH CTaHJApPT WM passCHEHHE Ce CuuTa, 4Ye uma
edeKkT BLPXY (PMHAHCOBMTE OTHETH WM pesyirature OT JeiiHocTTa Ha JIpyxecTBOTO, TO3M e]eKT €
OMUCaH:

MC®DO 3 MC®O 3 npenewskia OTHUTAHETO MO METO/a Ha nokynkara. Pasxonure,
buznec KOMOMHALMKM CRBP3aHH ¢ TIpuAoOMBAHETO, He ca Bede 4acT OT IeHata Ha
(uzmenen 2008 r.), npuer TpHIOGMBAHETO U Ce MPU3HABAT AMPEKTHO B revasndarta uau sarybara.
or EC na 12 ionu 2009 Bob3sarpakIeHUETO BKJIOYBA CIPaBeUIMBATA .CTOMHOCT Ha BCHYKH
roJMHa IANOBE, KOWTO MpHJOOMBAlMAT € [pWTekKaBajl TMped ToBa B

MpUI0OMBAHOTO MpEANpUsITHE KATO JIANIOBE B 4COLMMPanO  HIH

CBHBMECTHO NPEAINPUSTHE WIIN JIPYTH JsIoBe B COOCTBEHMs KalluTal Ha

Toouwen (unancoe omuem 3a zoounama, npurnioveania na 31.12.2010 2. 16



XHUITOKATITHUTAJ A TCHIT

BEJEXKHW KXbBM PHMHAHCOBUTE OTYETH
3a roj(MHaTa. npukmoyeaiia Ha 31.12.2010 r.

MCC 27

Konconuaupanu u
l»‘]H,L[If‘lB[/],l'lya.ﬂliI/l
(puHaHcoBH OTHETH
(uzmenen 2008 r.), npuer
or EC na 12 roum 2009 r..

MCC 39

MOUHAHCORU MHCTPYMEHTH:
[lpuzHaBaHe W OLEHKA
(usmenen), npuer or EC
Ha 16 cenremepu 2009 r.

MC®DO 2

[nalllfaHe Ha Oazata Ha
aKklMy (M3MEHEH), B CHila
38 TOJAMIUIHKM  [EPHOH,
3aroyBallld Ha WM Cliell
lauyapu 2010 r., npuet ot
EC na 24 mapr 2010 1.

Mamenenus, CBbP3aHU C
nonodperus na MCOO or
anpun 2009  ronmHa,
npuern ot EC na 24 mapr
2010 r.

MpUI00MBAHOTO MPEANpPUATHE. AKO TE3M AANOBE He ¢a OMIIM OTUMTAHU
10 CHpaBe/UIuBa CTOMHOCT, T€ C¢ OLCHABAT IO CMPaBETHBA CTOMHOCT,
KaTo pasnukarta ce oTuuTa B nevandara unu 3arybata. PeBusupaHusaT
CTaHIapT JaBa BLIMOMKHOCT NpEeANpUITHATA  3a BCAKa cleika ja
OLIEHSABAT HEKOHTPOJIHPAILOTO YHacTHE NPONOPLHOHAIHO HA CTOHHOCTTA
Ha pasrpaHMYMMHMTE aKTUBM W TACHBM WM N0 CHpaBeUIMBa CTOHHOCT
KBM garata Ha npuaobusane. llpu Bropua cnmyuvall we ce npu3HaBa
peryTaLus 1 BbB BPb3Ka ¢ HEKOHTPOJIUPALLOTO yUacTHE.

MCC 27 M3MCKBa  3adbJEKHUTEIHO
MKOHOMHYCCKATA EIMHHIA, Ccrope] KOHTO BCHUKM YHACTHULH B
coBcTpeHMs KamuTaa Ha [JAfeHO JAPYIKECTBO CE CUMTAT 3a HErOBH
COOCTBEHULIM JOPH M Te fAa He ca CODCTBEHWIM Ha TMPEINPUATHETO
Maiika. HacTHuHOTO 0cBOOOMIABAHE OT AT B JBIUIEPHO MPEANpPUATHE, B
KOETO IIPe/INIPUATHETO-MalKa 3ara3sa KOHTPOJ, He BOAM JI0 Bb3HUKBAHE
Ha mewanba wnu 3aryba, a A0 yBenMHaBaHE WM HaMajisBaHE Ha
cobcTRenua KanuTai. [lokynmka Ha LJIOTO HEKOHTPOAMPAIO Y4acTHe
WIM HA 4acT OT HEro ce TPETHpa Karo cjiefika ¢he COOCTBEHULM H CE
OTYWTA B Kanurana.

npuiaraHe H©Ha MOAena Ha

Hamenenuero na MCC 39 — Otropapsiiy Ha YC/IOBUATA XEKHPaHW
TO3ULIMM — HE T03BOJIABA ONPELLIAHETO HAa MHIALMATA KaTO XePKUpaH
KOMIMOHEHT Ha (UHAHCOBHTE MHCTPYMEHTH C (UKCHpaHa /MXBa U
OTILIMOHHUTE JIOTOBOPH. B Xe/DkupaHus pUCK HE CJIE/(BA Jla C€ BK/IIOYBA
CTOWHOCTTA BBE BPEMETO.

Usmenenuero Ha MC®O 2 [lnamane Ha 6aszara Ha aklMM cbrijacysa
obxpara Ha pesusupanns MC®O 3 Busnec kombunauun 1 MCOO 2 u
NOTBLPKAABA, He KOMOMHALMATA OT MPEANPUATHS HIM  CTPYKTYPH,
Hamupaiqy ce noj o0l KOHTPOJd M YdacTHC Ha MOpeanpusTHe B
06pasyBaHeTo Ha CHBMECTHO TpeANpHsTHe, He ca B obxeara Ha MCDO
2

WUsmenennero Ha MC®O 5 Herekyiy akTHBH, IbPKaHH 3a 11pojaxda, v
npeycTaHoBeHN feliHocTH noscHapa, ye ¢ MCOO ce ompenpendr
ONOBECTABANMATA, W3UCKBAHM BBHB BPb3KA C HETEKYIIMTE aKTUBH (MIIH
TPyNU 3a 0CBOOOKAABaHE), KIIACH(DHIIMPAHK KAaTO JbpikaHy 3a rnpojaxda
WK npeycradosenu acinoctr. OnosecTaanusata B apyrure MCOO ne
ce MpUIaraT KbM Te3d akTHBH (MM TPy 3a 0CBOOMKIABAHE ), OCBCH aKO
He ce M3MCKBAT CrielM(pHYHM OMOBECTABAHUS BbB BPh3Ka C HETEKYLIHTE
AKTHUBH (WJIM IPYITH 3a 0CBOOMKAABAHE), KacU(PULPaHK KaTO NbpiKaHH
3a mpojaxk0a WM NpeycTaHOBEHM ACHHOCTH, WM OMNOBECTABAHHA 32
OLIEHSIBAHETO HAa aKTMBWTE W IMACHBUTE B paMKUTe Ha AajdHa rpyna 3a
ocBoOOKIaBaHe, KOATO He rmonajga B 00XBaTa Ha M3MCKBAHMATA 34
oueHsasane na MC®QO 5, KaTo Te31 ONOBECTSABAHUs HE NPUCHCTBAT BEYE B
Apyry OeNeKKH KbM (DUHAHCOBUTE OTYETH.

Usmenennetro na MCDO 8 noscHsBa, 4e OMOBECTHBAHETO HA OLEHKA Ha
CErMEHTHHM AKTHUBH CE M3HCKBA €AMHCTBEHO, aKO Tazu wHdopMaums ce

nperiesia OT PbKOBOAUTENs, B3EMall TTTaBHUTC ONepaTUBHUA peIICHHWA.

Usmenenrero Ha MCC 1 TIpencraBsite Ha (PHHAHCOBU OTUYCTH MOACHSABA,

Toduwen punancoe omuem 3a 200uNama, RPUKIIOGALA Ha 3L12.20102. 17



XHUITOKAITUTAJL ATCHIL
BEJEXKKHW KbM ®MHAHCOBHUTE OTUYETU
3a rofiMHaTa, npukaousaa Ha 31.12.2010 r.

4e KIacHHUKauMaTa Ha JafeH [acHB He ce BIMAEC OT YCIOBHATA BbB
BPB3KA ¢ HETO, KOUTO OUXA NO3BOMMIA HA KOHTPAreHTa NpH jKelaHue fa
TO YPEIy Upe3 U3/laBaHe HA HHCTPYMEHTH Ha COOCTBEHUSA KAMUTA.

Hsmenennero Ha MCC 7 OTHeTH 3a NMapuyYHMTE TOTOLM MOACHSABA, ue
KaTO MHBECTHLMOHHA JleHHOCT morar jJa ObjaaT KaacH(pHIMpaHd camo
pasxo/iiTe,  YUHTO pPE3yATAT € MNPU3HAT B OTHeTa 3a (PUHAHCOBOTO
ChCTOAHME (DanaHca) akTHB.

Hsmenenuero na MCC 17 Jlusuur u3uckBa NpH JOrOBOP 3a JIM3HHT,
BKJIIOYBALI 3eMs W CIPajd, Ja Ce U3BBPLIBA OT/CNHO KIacHQULMpaHe Ha
€JIEMEHTHTE 3eMs M CrpaaM kato (pMHAHCOB WM OMEPATHREH JIM3HHI B
CLOTBETCTBUE ¢ M3UcKBeanuaTa a MCC 17,

M3menenunero na MCC 18 Ilpuxoan BkatouBa AOMBIAHUTENEH naparpad
kbM npunoxkenreto Ha MCC 18 ykazaHus B KOM cliydau NpearnpusiTUeTo
AeHCTBA KATO BBL3NOXKUTEN (MPUHLIMNAI) WM areHT.

HUsmenennero na MCC 36 OOesleHka Ha akTHBH MMOACHSIBA, Ye C (€]
TecTBaHe 3a OOe3leHKa BCAKA OT SAMHMLIMTE WM TPYNH OT €IAHHHLIM,
reHepUPALIM MapHYHHU MOTOLM, KM KOMTO € OTHEeceHa peryTanuira, He
cjle/lBa Ja HalBMLIABA I10 pa3Mep OMepaTHUBEH CErMeHT, KaKTo €
onpeaenen e naparpad 5 or MC®O 8 npeau arperanusra.

Msmenennero Ha MCC 38 HemartepuanHu  akTHUBH  OTMEHS
3aKITIOYEHHETO, ChITTACHO KOETO HeMaTepHaeH akTHE He ce MpHU3HaBalle,
aKo He MOXKeLIe Ja C¢e OLEHW HAJKIHO Heropata CHpaBeUInBa
croiiHocT. M3menenuwero omnpeens pasiudHM TEXHHMKH 3a OlleHABaHe,
KOHTO MOTaT fa 0bJaT M3MO0/I3BaHH 3a OlIEHKA Ha HEMATEPHAIIHY aKTHBH,
KOraTo JIMIICBA aKTHBEH r1azap.

Hamenenunero Ha MCC 39 duHaHCOBM MHCTPYMEHTH: TpH3HABAHE U
OLICHSBAHC TOSCHSBA, 4Ye M3KIKOYEHHMETO OT obxBaTa chriiacHo MCC
39.2(x) ce oTHAcA €AMHCTREHO 10 POPYBPAHU JIOTOBOPH MEKIY KYITyBay
M akuMOHep MpojaBay 3a [OKyNka wid npogaxba Ha rnpugoduTo
npeanpustie, ¢ kouto 6u ce nocrurHana OuzHec KomOWHALMA Ha
Onaema gara Ha npujoOMBane, B clydyai uye CpPOKBT Ha (POPYLPIHHS
JNOTOBOpP He HaJBULIABA pa3yMeH TepuoJi, KkoHWTo e obuuaeH 3a
MOJIYYaBAHETO HAa HEOOXOAMMHTE PazpellieHua M NMPUKIIOYBAHETO Ha
c/enKara.

Msmenenunero Ha KPMC®DO 9 noscusia, ve KPMC®O 9 ne ce npunara
KbM BHEIPEHM [EpUBATUBKH B JOFOBOPH, TOJYHEHM NpH Ou3Hec
koMbuHanms (kakro ¢ onpejeicHa 8 MCDO 3, pesusupan 2008 1)),
koMOMHALMS OT MPEANPUATHS WM CTPYKTYPH, HaMUpallK ce rnoj obi
KOHTPOJ MM 00pa3yBaHeTO Ha ChBMECTHO MNpPeNpUsTHe.

Hzmenenuero Ha KPMC®DO 16 XejukupaHe HA HETHA WHBECTHULIMA B
yysJecTpaHHa AeHHOCT MOSCHSBA, Y€ XeUKUPALIUAT HHCTPYMEHT MOKe
Aa 6blie AbprKaH OT BCAKO MPEANpUATHE WK NMPEANPUATHS B PaMKHUTE Ha
rpynaTa BKTIOUUTENHO U OT XeIAKUPAHOTO Mpe/IpHsTHE.

Toounten hunancoe omyem 3a 2oounama, nputioveawia na 31.12.2010 2, 18



XUITOKAIIUTAJI AJICHIT

BEJIEXKKU KBM ®UHAHCOBUTE OTYETH
3a roguHaTa, npukiodeaiia Ha 31.12.2010 r,

KPMC®O 15

Cnopazymerive 3a
H3rpaxkaHe Ha
HEJIBHKHMMHU HUMOTH,

npuero ot EC na 23 ronu
2009,

KPMC®O 16
XejkupaHe Ha HeTHaTa
HHBECTHLHSA B

uyskiecTpanna  JeliHocr,
npuero or EC Ha 5 1oHu
2009 r.

KPMC®O 17

Paznpenenenus Ha
HEMApUYHK  aKTHBM  Ha
cODCTBEHHLMTE,  TIPHETO

or EC na 27 HoemBpu
2009,

KPMC®DO 18

Tpancep Ha aktuBn or
KINHeHTHTe, rnpueto ot EC
Ha 1 npexemspu 2009 r.

Toma pazsacHeHMe 1aBa NOACHEHHME KOra ¥ KAK MPUXOINTE U PazXoauTe OT
npolakda Ha HEJBMAKMUMU UMOTH CriefiBa 1a ObiaT NPU3HATH, B CITyuaii
HE CHOpasyMEHHCTO MEKIY KYIIYBal W CTPOMTEN € CKIIOUYEHO npeau
H3IPa’kAAHETO Ha KMOTA Aa € MPHKIIOUKIIO.

Tora pazscHenne chabpka HAaCOKH 3a MCHTU()HULMpPAHE HA BAIYTHUTE
PUCKOBE  3a  KBaIMPMUMPAHETO HA  CUETOBOAHO OTYMTAHE HA
XCKHPAHETO Ha HETHATa WHBECTULMA, KAKTO M Kak JPYXKECTBOTO ja
ompejenu cymara Ha nevandure M 3aryGurte, cBLp3aHM ¢ HeTHATa
MHBECTHIIMA M C XE/UKHPALIKSA HHCTPYMEHT, 34 LIENIUTE Ha NPU3HABAHETO
¥ [pH 0CBODOKNABAHETO HA MHBECTUIIHATA,

Tosa passcHenne chbabpKa HACOKM BBB BPB3KA CHC CUETOBOHOTO
TPETHPAHE Ha pasfpeneneHd AWMBHACHTH 104 (GopmMaTa Ha aKTHBH
pas/IMuHH OT MAPHYHK CPE/ICTBA.

Pazsichennero pasriexa ususkeauuata na MCDO 3a JIOTOBOPEHOCTHTE,
NP KOHTO NPEAMPHATHETO MOJyvaBa [O3MIMA OT WUMOTH, MALIMHHU W
ChOPBAKEHUS OT KIMEHTH H 3aKITI0YaBa, ue aKo ONPEeeHHETO 3a AKTHB ¢
CNa3eHo, TO NPEANPUATHETO NPU3HABA aKTHBA B CHLOTBeTCTRHE ¢ MCC 16
10 HeroBaTa CHpaBe/UIMBa CTOMHOCT KBbM jaTata Ha TpaHcdepa. [lo
Kpeaura MpeanpusaTHeTo NMpU3HaRa MPUXo/] B choTBeTeTBMe ¢ MCC 18.

T'oouwen unancos omuem 3a zoourama, npuxnrousawia na 31.12,2010 2, 19



XHITOKAITUTAJI AJICUIL]L

BEJIEXKKW KbM ®HHAHCOBUTE OTYETU
3a roJMHATa, IPUKIOYBaiia Ha 31.12.2010 r.

Hzpanenn CTAH1AapTH H PA3sICHCHHNA, KOUTO BCe OIIlEe He ¢ca NPUJIOKEHH

CJIe/IHHTE HOBH CTAHAAPTH, MIMEHEHNS W PA3ACHEHMA KLM CHIIECTBYBALIM Beue CTaHOapTH ca MpUeTH
or CMCC 1 KPMC®O u ca onobpenn or EC kbm 1atata Ha GMHAHCOBHTE OTHYETH, HO BCE OlE He ca
BJIE3/IM B CHJIA M HE Ce [IpHJIaraT OT No-paHHa Aata ot JlpyxecTsoTo:

MC®O |

[Tpunarane 3a nbpBH NbT
Ha MCOO (usmenen), B
CHWJ/Ia 3a FOJMUIHA NEPHOH,
3anoYBallM Ha MW chen |

tond 2010 roauma, npuer
or EC na 1 1o 2010 .

MCC 24

OrnoectsiBaHe Ha CBBP3aHU
JIML@a (M3MCHCH). B cHlla 3a
FOUIITHA MEPHOAM,
3ano4Bally Ha Mau cien |
anyapuy 2011 rojinna,
npuer ot EC na 20 ronu
2010 r.

MCC 32

OHUHAHCOBU WHCTPYMEHTH:
[lpencrapste (M3MeHeH), B
CHJIA 3a FOJMLIHN MEPUO/IH,
3ano4Balld Ha wiu chiex |
(espyapu 2010, npuer or
EC na 24 nexempu 2009 r.

KPMC®O 14
[Mpeannatane Ha
MHUHHUMaJIHO  (hHUHAHCHpaHe
(M3MeHeHo), B CcWia 3a
FOAULIHH NEPHOAN,
3ano4Balld na WM cien |
anyapu 2011, npuero or
EC na 20 wonu 2010 .

KPMC®O 19

[Toracapane Ha duHaHCOBH
3abIIKEHHS ¢
HHCTPYMEHTH Ha
cobcTBEHMS  Kanutajl, B

CHMa 3a TOOULIHU NEPHO/IH,
3al04Balid Ha WK cien |
tonn 2010, npuero ot EC
Ha 24 ronn 2010 .

Hamenennero na MC®O | — Orpanuuenn 0ocBOGONKIABAHHS OT
CPaBHUTE/IHU onoBecTsBaHus cwrinacio MCDO 7 3a npeanpusrus,
npunaramy 3a mepe meT MCDO — ocsoOox1aBa NPeANpUsTHS, KOUTO
MIPUJIAraT METO/1 3a NPU3HABAHE HA BCHUKH PA3XO/H, CBBP3aHU C AKTHBH
32 A00MB Ha HE(T M ras, oT PETPOCNEKTHBHO Npuiarane na MCOO,
M3meHenueTo npensmkaa ocBo0OXKIaBaHe Ha NpPEANPHATHA C Bewe
CKJIFOHEHH JIM3UHTOBH JIOIOBOPH OT U3MCKBAHETO 3a Mpepasriieskiate Ha
TAXHOTO KnacHuuupane cbriacio KPMC®O 4 Onpepensue nanu
JaJIEHO CropasyMeHHE ChilbPiKa JIM3UHT.,

M3MeHEeHMETO OTMEHS W3WCKBAHETO HA MPEANpUATHS OT MyGIHUHHS
CEKTOp /1a ONOBECTABAT B AETAWJIM BCHUKH CJCNKH C [PABUTEICTBOTO U
Apyrd  mpeanpusatus ot nyOinuunus  cextop. He ce  u3uckma
OMOBECTABAHE HA TPAH3AKIMHTE MEKY NPEANpPUATHS OT MyOau4Hus
CEKTOp H MPABMTENCTBOTO, KAKTO M BCHYKH JIPVTH NPEANPUATHS OT
nyGnuunmg cektop. Bmecto ToBa e HEOOXOAMMO ONOBECTSBAHE Ha
HMETO Ha [PABHTEJICTBOTO, XapakTepa Ha Bpb3KaTa, BU/IAa U pasMepa Ha
BCAKA OTAEGMHO 3HAYMMA CJe/IKA M KAYecTBEHO M KOJIMUYECTREHO
Orpeielisine Ha pa3Mepa Ha 061110 3HAYHMU C/1E/IKH.

YTouHABa CC OTYMTAHETO HA HAKOW MpaBa, KOraToO eMUTHPAHUTE
MHCTPYMEHTH  ca  JEHOMHHHPAHW BBB  BajdyTa, pasaMyHa  oOT
(pyHkuMoHanHaTa Banyta Ha eMMTEHTa. AKO Te3M MHCTPYMEHTH ca
E€MHTHPAHH TIPOMOPLMOHIAHO HA ChIICCTBYBALIMTE aKLHMOHEPH Ha
EMUTCHTA, 3a (UKCUpaHa MapuyHa cyma, Te cleapa jaa Obiar
KIacU(DUIIMpaHU KaTo coBCTBEH KanuTal, JOpH aKko TAXHaTa LieHa Ha
YNpaKHABAHC € [ACHOMWHHpaHa BbB  BaJyTa, pasjiuyHa  oT
(yHKuHOHAIHATA BayTa HA NPEANPUATHETO.

M3menenneto mM3uckBa NpU3HABAHETO Ha aKTMB B pasMep Ha
A00pOBOHO MpEAnIallaHe Ha MEHCHOHHM BHOCKH 33 MHHHUMAIHO
bunancupane no oTHoweHWe Ha Obgeid yenyru. [lpeannatenure
BHOCKH BOJAT JO HamajfgBaHe Ha pasMepa Ha MHHUMAIHOTO
tuHancupate B Obaely nepHoIHm.

MzsichsBa ce oTuuTaHero Ha (MHANCOBH 1aCHBM C [PEJOrOBOPEHH
YCJIOBUSI, KOHTO [MPE/BMIKAAT MOracABAHETO HA 3a/(bIKEHHATA upes
M3JlaBaHE HAa MHCTPYMEHTH Ha COOCTBEHMS KaruTanm Ha KpeauTopa.
Crnopenr. KPMC®O 19 uHcTpymMeHTHTE Ha COOCTBEHMA KaruTam,
M3aJICHA 34 [I0racaBaHe Ha 3alb/UKEHWE, NPEICTAB/IABAT IL1ATEHO
Bb3HArPAK/ACHHE H Ce M3UCKBA NMPHU3HABaHe Ha pesyJitata B nedanbara
win  3arybara. Tosa CbOTBETCTBA HA OCHOBHHMS TMOAXOA NpH
OTIUCBAHETO Ha 3ajab/pkenns cnoper MCC 39, PasmepsT Ha neyandara
WK 3arybarta ce onpejiens KaTo pasiivka Mexy GasaHcosarta cToiHocT

TFoduwien ghunancoe omuem 3a 200unama, npurtioueaua na 31.12.2010 2, 20



XHUITOKAITUTAJI AJICULL

BEJEXKH KbM ®PUHAHCOBUTE OTYETH
3a roJiMHaTa, npukitousama Ha 31.12.2010 r.

Ha (GUHAHCOBMS MACMB M CNPABETMBATA CTOMHOCT HAa M3AANCHHTE
HHCTPYMEHTH Ha cOOCTBeHMs KanuTal, AKO CIpaBe/inBaTa CTOHHOCT
HE MOJKE a4 C€ OLCHH HA/IEKAHO, C& M3MOJI3BA CIIPaBeUTMRATA CTOMHOCT
Ha  ChIIECTBYBALIOTO (DUHAHCOBO 3ajb/UKEHHE 33 OleHABAHE Ha
nevanbara uin sarybata u Ha M3a7EHUTE HHCTPYMEHTH Ha COBCTBEHMS
Kanura.

Cacanure HoBu cTanaaprTu, npovenn B MC®O u passicHenns ca npuern 01 CMCC u KPMC®DO,
HO He ca opobpenn ot EC kbM narara na pUHAHCOBHTE 0THETH:

H3amenenne na MCOO |
[Tpunarane 3a nupeu nbT
Ha MeukyHapoaHuTe
CTaHaapTH 3a (UHAHCOBO
OTYMTaHe, B Ccujia 34
FOAULLHH nepHo/iu,
3aro4Balld Ha Ul cen |
auyapu 2010 roauna m |
tosn 2011

Hamenenne va MCO®O 7
DHUHAHCOBU MHCTPYMEHTH:
OTIOBECTABAHE , B CHJIA 34
FOAHIIHHA NepHoIH,
3ano4palld Ha WM ciaeq |
tonu 2011

MC®DO 9

MHHAHCOBH HMHCTPYMEHTH
B CHIa 33 TOMUMIUHH
MEePUOM, 3arovuBallld  Ha
unu ciien 1 anyapu 2013
Iy

[Tonobpenns na MCDO
or maid 2010, B cuna 3a
rOAHLIHH NEePHOIHU.
3anoyBalld Ha WK ciiej |

onu 2010 u 1 sayapu
2011 roauua
Mamenenus na MCC 12

Janbiy Bbpxy j0x0/a, B
cHaa 3a FOJMILIHH
NEPUOAM, 3armouBailM Ha
uan cnea | sauyapu 2012
rojmMHa

Texka xunepundranms 1 ormsHa Ha hUKCUpany 1aT MpH Npuaaraqe 3a
MBLPBRH MMTBT.

Tpancdep na Gpunancosu akTusm

Hosuat crannapr samectsa wactn or MCC 49, karo ycraHosssa
MPUHIIMIK, 1paBWJa M KPUTEPHM 3a KiIacHpuKalms M oueHka Ma
(puHaHCOBUTE aKTHBM, BKJI. XuGpuanure mnorosopu. Toil BbBekaa
W3UCKBaHe K1acupuKalmaTa Ha GMHAHCOBUTE akTUBM 1a Objc npaBeHa
Ha Gasa Gu3HeC MoZeNa Ha NPEANPUATHETO 32 BAXHOTO YIIPABICHHE U Ha
XapaKTCPUCTUKUTE HA JOTOBOPEHUTE MapuuHM MOTOUH HA CLOTRETHHTE
AKTHBH, KaTO C€ BLBEXK/IAT /IB€ OCHORHH I'PYNH U CLOTBETHO THMA OLUCHKH
— 0 aMOPTH3UPYEMA U M0 CTIPABETHBA CTOIHOCT.

[Togobpenusra ot 2010 ronuHa W3MEHST HIKOH H3UCKBauKa Ha MCDO 3
(M3MEHEH), U3ACHABAT NPECTABAHETO HA PABHEHMETO HA BCEKH €JIMH OT
KOMIIOHEHTHTE Ha JApYrus BCeoOXBaTe€H AOXO/l M pa3fAcHABAT HAKOM
H3UCKBAHHA 32 OMOBECTABAHE 32 (PUHAHCOBH WHCTPYMEHTH

BbacranorsiBane Ha CBBP3aHUTE aKTHBH

[ToBeueTo oT crannapTuTe W passcHeHUSTa, MOCOUEHH TIO-rope He ca NPUIOKUMH 3a AeifHoCTTa Ha
JpyecTBOTO, MOpaM KOETO HIMA J1a OKaKAT BAMAHHE BHPXY (UHAHCOBUTE OTYETH.
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XHUITOKAIIUTAJ AJICHIL

BEJEXKKH KbM ®UHAHCOBHUTE OTYETHU
3a rojguHara, npuxmoyBama Ha 31,12.2010 r.

baza 3a usrorssaue

DUHAHCOBUAIT OTYET € U3FOTBEH B JIEBA, 3aKPBIJIEHH 10 XUAAO4. Kato 6asa 3a usroresHe e H3MOJI3BaHa
HCTOpHUCCKA [1CHA.

CueroBoaHaTa NOAMTHKA € IIPUIArAHA CHCTEMATHUHO OT JIPY/KECTBOTO.
Onepanmy ¢ yyskaecTpanHa BajayTa

[lapuunute akTvBM M NacuBM, IEHOMMHHPAHM B YyKICCTpaHHA BajdyTa KbM 10TaTa Ha Ganamca ca
[IPEH3UMCIICHH B JIEBA MO 3aK/IHOUMTENHMS BasyTeH kype Ha BHB kbm 31 nexemspu 2010 roauna.
[IpousTHyaninTe OT TOBa KypPCOBH PasiiMKK ca NPU3HATH B OTYETA 3@ BCEODXBATHMS J10XO].

POUHANCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKHM [OroBOp, KOMTO MOpakaa €AHOBPEMEHHO KakTo (JMHAHCOB AKTHB B
C/AHO NpPEANpPUATHE, Taka M (PHHAHCOB MAcHB MM MHCTPYMEHT Ha KAIUTaNa B APYrO NPeANPHSTHC.
OUHAHCOBUTE AKTHBM W IACMBM C€ TIPU3HABAT B CHCTOBOAHMS GaNnaHC, KOrato APYKECTBOTO CTaHe
CTpaHa B JOTOBOPHMUTE YC/IOBHMS HAa CLOTBETHHMA (DMHAHCOB MHCTPYMEHT, MOPOJMI TO3M aKTHB WM
acuB. BCHYKH QHHAHCOBM aKTHBHU M ITACUBH CE MPU3HABAT B CYETOBO/IHUS GasaHe, KaTo MhpPBOHAYAIHO
T€ Ce MPU3HABAT 0 CeOECTONHOCT, KOATO MPEACTABIABA CIPABCUIMBATA CTOHHOCT HA MPEOCTABEHOTO
WK TIONYYEHO HACPELIHO BBL3ME3AsBaHEe Ha (pUHAHCOBMA akTHB Wid nacus, OCHOBHMTE (huHAHCOBU
MHCTPYMEHTH Ha JPY/KECTBOTO C€ CHLCTOAT OT B3EMaHus, Mapu4YHH CPE/ICTBA M NapHYHH EKBHBAJICHTH U
JPYTH 3aIBIIKEHHUA.

HJoxoan na nepconana

Hoxoaute Ha HaeTH MU TIPEACTaBNABAT BCHUKH (OPMH HA BB3HAIPAKACHUE, NPELOCTABCHH OT
NPEANPHATHETO B 3aMsAHA Ha MOJOKEHUS OT TSIXHA CTpaHa TPyl

JloxoauTe Ha HACTH MLA CE OTUYMTAT JMPEKTHO, Thl KATO He ca HEeOOXO/ MMM aKTIOEPCKH PAa3yeTH, Bb3
OCHOB&A Ha KOHTO [1a C€ OLUCHH 3adbJKEHHETO HITH pasxoanT ¥ He ChLIIECTBYBA BBL3MOKHOCT 3a NMOoABATA
Ha aKTHEpPCKH neyagdu Wik .fiélr}’ﬁﬂ. 33}1’!)I1H((3HH$[T& MO KpaTKOCPOUHHUTE JOXOAHM Ha HaeTHTE JIHlla ce
OLICHABAT HAa HEJIMCKOHTHUpaHa 6aza.

Korato saerure nonaraT Tpys, KOHTO yBenMyaBa TAXHOTO TPABO 3a OBACHIM NAATCHU OTIYCKH,
BEL3HHKBA 3a0bLILKEHHC, Tosa 3a1B/IKCHHC CBUICCTBYBA M CC TPHU3HABA, JOPH aKO IUIATEHUTE OTITYCKH Ca
HCYCTAHOBEHH, BBLIPCKH BEPOATHOCTTA, Y€ 3a€TUTE MOraT Ja HalyCHAT, MPey Ja ca M3MNoI3Baau
NPaBOTO CH HA HEYCTAHOBEHA HATPYyMNaHa OTITyCcKa, KOeTo OM MOBAMSIIO HA OIIEHABAHETO HA TORA
sajbikenue. [Ipeanpusitnero oueHsBa OYaKBaHUTE PA3XOAM [0 HATPYMBALMTE CE IUIATEHU OTITYCKH
KaTto AOMBIHHTEIHATA CyMa, KOATO OY4KBA Ja M3IUIATH KaTo Pe3yaTaT OT HEM3MOJI3BAHOTO NPABO Ha
OTITYCKA, KOSITO CE € HAaTpymnaja KbM JaTaTa Ha CYETOBOIHUS BastaHc.

CobriacHo wmsvckpanusta Ha Kojekca Ha Tpyma Npeanpusitvsita B CTpaHaTa ca 3aibIDKCHH MPH
NPEKPaTABAHE Ha TPYJIOBMTE MPABOOTHOLUCHUS ChC CYKUTEN, KOHTO € JOCTUrHA MCHCHMOHHA BL3PACT
Aa My M3Miamar eHoKpaTHa cyma 3a oOesluereHue OT 2 10 6 paGoTHM 3aniatv B 3aBUCHMOCT OT
TPYNOBUSA MY CT2XK B IPYKECTBOTO. JIpYyKEeCTBOTO € U3UMC/IMIIO €BEHTYAIHMS pa3Mep Ha 3a0b/IKEHHETO
3a TOBA OOE3IIETEHUE, HO NOPA/M HECHIUECTBEHNUS MY PAa3MEp HE € HAUMC/IWIO NPOBH3US B HACTOSMILHSA
¢unancor orver
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XHUITOKATIMTAJ ATCHIL

BEJEKKH KbBM @PHMHAHCOBHUTE OTUETH
3a roAMHara, npukmoysatua Ha 31.12.2010 r,

Jdanbuu BpXy 10X0auTe

[Ipu oTunTaHe HA JAHBIUTE Ca Ca3eHH U3UCKBAHUATA HA JIEACTBAIIOTO OBATapCKOTO 3aKOHO,IATENCTRO.
Tekywuar 1aHbK € U3UMCIIeH Ha 0asa Ha roaMiiHaTa odsaraeMa neuanta v JaHbLYHATA CTABKA, B CHIIA
KbM flatara Ha Oanadca. HomuHanHara fanbysa ctagka 3a 2010, e 10%.

I[pym"re JAAHBIH, H3BBH MOJOXOAHHTE CC€ OTUHTAT KATO OINEPATHBHH PasXo/lx.

TekyLum‘e JAAaHbUH BBPXY neyanbara ce yauucaaear Ha Oaza obnaraeMa nevanda 3a JaHbYHM LETH, KaTo
3a TOBRa d)HI[aliCOBHHT pesynrar ce npeoGpazyBa B CBOTBETCTBHC C 61>Ju‘apcx0'ro AaHbHYHO
3aKOHOaTE/ICTRO.,

Janbunust edexr, cBbp3aH CbC CAENKW M ChOMTHS, OTUETEHW KATO IPUXOJH WK Pa3XoJH, ChULO ce
OTYHMTa B OTueTa 3a Joxonure. JaHbYHUAT ePEKT, CRBP3aH ChC CAENKH U CEOMTHA, OTUETEHH JHPEKTHO
B COOCTBEHUS KallUTall, ChIIO C& OTHACS IMPEKTHO B COOCTBEHMS KalMTasl.

OTcpoyeHdTe NAHBIM C€ W3UMC/IABAT 3a BCHMUKM BPEMEHHHM Pa3iMKW MEXK/IY AAHbUHATA OCHOBA Ha
aKTUBMTE W MACHBUTE W TAXHATA MPEHOCHA CTOMHOCT KbM jarara Ha (PMHAHCOBUS OTYET, KATO Ce
H3MoI3Ba OallaHCOBUsL METO/. 3a OMpeJeasHe Ha OTCPOHEHWTE [JAaHbLM Ca M3MOA3BAHM JaHbLUYHUTE
CTABKH, OYaKBaHHM /1a 6baaT eheKTHBHH NPH TAXHOTO OBACHIO peau3upaHe.

OtcpouenuTe JaHbYHM MACHBU CE€ OTUMTAT 332 BCUUKH BPEMCHHM Pa3jiMKH, MOAJEHKALIM HA JAHBYHO
obniarane, OCBEH B CIIy4anTe, KOraTo Bh3HUKBAT OT MbPBOHAYATHOTO OTUMTAHE HA AKTHB WU NIACHB MpH
c/eMKa, KOSATO KbM MOMEHTA Ha M3BBPIIBAHE HE JlaBa OTpaykeHWe HUTO HA CUETOBOJHATA, HUTO HA
JaHBYHATA nevasida wiu 3aryda.

OTCpO'—IeI—IHTe JAHDBYHH aKTHBH CE€ OTUMTAT 3a BCHMYKK BPCMCHHH PaszIMKH, NMOONIEKALIY Ha IpHcnalane
10 CTerneHTa, 10 KOATO € BEPOATHO [da UMa 61)}1611[3 obnaraema neqa.rzﬁa, CpEIIly KOATO aKTHBHUTE Ja ce
peanu3upar.

JlaubuHUAT pasxoA/(NpUXOA) BKIKOUBA TEKYLIMTE JaHbYHM PasXoau/(NMpUXOAH) M OTCPOYEHHTE
JIAHBUHH pasxoau/(npuxoan).

CwrnacHo pasnopeadute na wi. 175 3KIIO XunoKanuraa AJICHUIL (apykectBo cbe crneunnasnHa

MHBECTULIMOHHA 11e]1 — petnerne Ha KOH No 246-JICHI] ot 29.03.2006 r. 3a aennoct kato JACHLL) He
ce ofJiara ¢ KOpnoparuBeH JaHbK.
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XUNOKAIIUTAJL AJICHIT

BEJEXKH KbM ®UHAHCOBUTE OTUYETH
34 roAMHAaTa, NpMKIoUBania Ha 31.12.2010 r.

1. IPUXOIH OT JINXBU

[Tpuxoam ot uxem no Gankosu cmeTku
Ob1r0

2. PA3XO/U 3A 3ATLIIATH

Pasxonu 3a 3annatu no norosopu 3a yrpaBiieHHe
Pazxonu 3a sannati 1o Tpyaosu npaBooTHOWEHHS

O6mo

3. APYTU OIIEPATUBHHU PA3XO/IU

[lpagHu yenyru
Onuropeku yeiyru
Pasxonu 3a 061 Hagzop
Henosutapau yemyru
Hpyru

O6uo

4. MAPUYHU CPEJCTBA U IAPHYHHM EKBUBAJIEHTH

[Tapuynu cpenctia B 6aHKOBH CMETKH
- B JICBRA

Henosurn
- B JleBa

Obmro

TFoouwen gunancoe omuem za 200unama, npuxoveawa na 31.12.2010 2.

2010 2009
BGN’000 BGN’000
29 36
29 36

2010 2009
BGN’000 BGN’000
9 9
3 3
12 12

2010 2009
BGN’000 BGN’000
17 :
2 2
1 |
I I
2 2
23 6
31.12.2010 31.12.2009
BGN’000 BGN’000
39 6438
39 6438
592 .
592 R
o 631 648
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XHITOKAITUTAJ AJICHI]

BEJIEZJKKU KbM ®UHAHCOBUTE OTYETH
3a rojiMHara, npuiciousama Ha 31.12.2010 r,

5. EMUTHPAH AKITMOHEPEH KAITUTAJI

Kum 31.12.2010 r. kanutanbT Ha APYKECTBOTO € B paszmep Ha 650,000 xua. nB., pasnpenencH B 65,000
Opost 0OMKHOBEHH, Ge3HANMYHN aKLMK ¢ [PABO HA IJIac ¢ HOMMHAIHA CTOMHOCT 10 /neceT/ JieBa BosKa.
Hpy:kectsoto e nncano B Thprosekus pernersp Ha 16.05.2008 r.

Kbm 31.12.2010 r. KanuTamsT ¢ HAMLAHO BHECEH,

Kbm 31.12.2010 r. cTpykTypaTa Ha KanuTalia € KAKTO Cle/Ba;

2010 2009
AKnuoHep Han e % Haae %
XunoKpeaur AJ] 70 70
Twu bu A#t @aiineninsn Cepeucus buarapus EAJ] 15 15
Unurepexc [Tapranpe OO 15 15
Obmo 100 100

6. CBRBP3AHHN JIMILIA

Bobsnarpakienusta Ha wienoBete Ha CLBeTa Ha JIMPEKTOPHTE 1pe3 rofjHHaTa ce¢ CLCTOAT OT
KpPaTKOCPOUHH TPYIOBH BB3HATPAKICHUS,

Obmiara cToHHOCT Ha BB3HArpaxkaAeHHeTo KbM 31 nekemspy 2010 1. e 9 xui. jepa. OB1Ia CTONHOCT KbM
31 nexemspu 2009 r, — 9 xui1. a8,

7. CbBUTHS CJIEJ] KPASI HA OTUETHHS IIEPUO/]

Hsama 3Haunmm ch0MTHA, HACTLITAIIN MEXK/TY OTYETHATA 1aTa M JATaTa HA ChCTABAHE, KOUTO 1a
NpOMEHAT (PUHAHCOBHTE OTHETH KbM 31.12.2010 r.

77 =
/ /‘tﬂc,.f??‘;;-,e'a

f?/ Mbasbor Wean Kdcraguuaos
Wsytybnirglien aupextop : CoeraBuren

24 deBpyapu 2011

Codhus
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