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Hacmoawuam /Jloknad e paspabomen ¢ cvomeemcmeue ¢ usuckeanusama na 4ia.100o,
an.4 om 3IIIK, cvoopaszeno c un.33 om Hapeooa Ne 2 om 17.09.2003 2. 3a npocnekmume npu
nYOIuYHO npednazane u OONYCKAHE 00 MBP2OGUS HA Pe2YUPAH NA3AD HA WEHHU KHUMCA U 34
Ppazkpueanemo Ha ungopmayua om RyOIUUHUME OpPYIHCECMEa U OpYZU eMUmeHmu HA UEHHU
KHuica.

1. HHOOPMALIUA 34 /IPY?KECTBOTO

“brarapcka po3a Cesrononuc”A/l e Bnucano B Thproeckust peructsp Ha OKPBKEH CbA IP.
Crapa 3aropa, per.l ma AJl, Tom 1, ctp.54,mapt.27, mo ¢.x. Ne 2803/95r. Brimcarno e B H/IP mox
nanbueH Homep 1240800132 u ¢ kox mo BYJICTAT 123007916.

Ot M. Mait 1998r. "brarapcka po3a Cesrononuc" A/l € TBProBCcKO aKIIMOHEPHO JIPY>KECTBO
ChC CeIaNuIle, aipec Ha yIpaBIeHHEe U MICTO Ha CTOMAHCKa aAeiHocT: obxact Crapa 3aropa,o0muHa
Kazannsk, rp.Kazannek, Oyn. "23-tu [lexoren mmmuencku moik" Ne 110, ten.0431/ 6 40 43, daxc
0431/6 21 14, e-mail: brsevt@kz.orbitel.bg.

JlefiHOCTTa Ha APYKECTBOTO HE € OTPaHMUYCHA ChC CPOK HMIIH JPYTO MPEKPaTHTEIHO yCIOBHUE,

HCHTpaJIn3rupaHa Ha €IUH TPOU3BO/ICTBCH 00€eKT 0e3 KIIOHOBa MpExKa.

1.1.Cobcmeenocm u ynpagienue

“bearapcka posza Cepromonuc” AJl € myOJMYHO JPYXKECTBO - €MHUTEHT IO CMHCHIA Ha
3akoHa 3a MyOJIMYHO MpeaiaraHe Ha [ICHHHW KHIDKA.

Kem 31.03.2011 r. He ca u3BBPIIBAHM MNPOMEHH B IpPaBHUA CTATyT, CHCTEMaTa Ha
YIpaBJICHUE U MIPEACTABUTEICTBOTO HA APY>KECTBOTO.

Peructpupanusr akiuoHepeH kanurtan Ha “bearapcka poza Cesromonuc” A/l Bb3nu3a Ha
12,066 x. mB., pasmpenencH B 12,065,424 oOWKHOBEHM TOMMEHHH aKkIMH C MPaBO Ha TJac C
HOMMHAaJIHA CTOMHOCT Ha akuug 1 JIB.

PasnpeneneHneTo Ha akIUOHEpHUS KanuTan Ha ApyxkecTBoro KbM 31.03.2011 r. e kakto

cllenBa:
Axnuonep 31.03m.2011r. 31.12.2010r.
Codapma Al 49.99% 49.99%
Tenco AJl 9.53% 9.37%
YII® “loBepue” 6.61% 6.61%
Opuanueckn numa 23.56% 23.57%
dusnyecku IUIa 10.31% 10.46%




“bearapcka po3a Cesromnonuc” A/l nma eqaocrenenHa Gopma Ha ynpasieHne cbc ChbBeT Ha
JIUpeKTopuTe OT Tpuma uneHoBe. [Ipeacemnaren na CpBeTa Ha TUPEKTOPUTE € MHK. MUHKO MUHKOB.
Jpy’XecTBOTO ce MpeAcTaBIsiBa M YNPABIsIBa OT U3MBIHUTEIHHA AUpeKkTop wHXK. Pocen IleHer

['eoprues.

1.2.Ilpeomem na oeiinocm

[TpenmeTsT Ha neitHocT Ha bbarapcka po3a Cesronoinc A/l € mpor3BoACTBO U MPONAXKOH Ha

JieKapcTBEeHH (OPMH U CyOCTaHINM, MappIioMepHst 1 KO3METHKA, HaTypPaTHO-apOMaTHYHH MPOTYKTH.

1.3.Ilepconan

Kem 31.03.2011 1. oOmusT Opoli Ha MmepcoHaia B JpykecTBOTO ¢ 280 paOOTHHIIM H

cayxutenu (31.12.2010 r.: 273).

2. CbCTOAHHUE, PA3BHTHE H PE3YITATH OT JEHHOCTTA IIPE3
II'BPBOTO TPUMECEYHE HA 2011.

2.1.06uy _npezned mna oeunocmma - RPOU3BOOCHIEO0, NPOOYKmMU, Rnazapu,
peanu3upanu npuxoou

2.1.1. OcHoBHU cepu HA AeifHOCT
. (apManeBTHYHOTO MPOU3BOACTBO U IIO-CIICIIHATHO IPOW3BOJICTBO HA TOTOBH TBBHPIU

nexapctBeHu Gopmu /TJID/, KoUTO BKIFOUBAT OOBUTH ¥ HEOOBUTH TAOJETKU U KAIICYJTH.

o (pMTOXMMUYHOTO MPOM3BOACTBO IPEJCTABIABAa POU3BOJICTBO Ha aKTUBHU (hapMaleBTHYHH

cyocrannuyu /APC/ Ha OcCHOBaTa Ha paCTUTEIHH CYPOBHHHU.

2.1.2 OCHOBHHU KATeropM NPOIyKTH

“bearapcka po3a CeBromnonuc’AJl He mpuTekaBa WHIYCTPUAITHA COOCTBEHOCT M MPAKTHYESCKH HE
y4acTBa CaMOCTOSITEIHO Ha OBIrapckus M 4YyXXAECTpaHHHUTE (apMaleBTHYHH Ma3zapu. ToBa
00CTOATEIICTBO OMpeAess U CTOMAaHCKaTa My JOEHHOCT mox ¢opMmara Ha OTOBOPH 3a M3pabOTKa ChC
"Codapma"AJl.

ITpou3BOACTBOTO Ha APY>KECTBOTO B 00JaCTTa Ha TBBPAUTE JICKAPCTBEHH (POPMHU € KOHLIEHTPUPAHO

MPOJYKTOBH JINHUH, PETUCTPUPAHU IT0] ThProBCKaTa Mapka Ha ,,Codapma” A/l.

JpyX&ecTBOTO MMa CKIIIOYEH JbJrocpoueH NoroBop (mo 2015 r.) 3a m3paboTka Ha JekapcTBara OT

MIPOJYKTOBA JIUCTa MOJ ThproBckata Mapka Ha “Codapma” AJl rp.Codus. IoroBopbT € CKIFOUEH Ha



rnasap€H NpuHOUIl U € CPEACTBOTO 3a o0Oe3reuaBaHe Ha MapuYHUTE MPUXOANU U MOCTBIUVICHUATA OT

JIEWHOCTTA Ha JAPY>KECTBOTO.

,bbiarapcka po3a Cesrononuc” AJl uma paspemenue or MAJI 3a npou3BoacTBOTO Ha AKTUBHU

(UTOXMMUYHH CYyOCTaHIIMKA Ha 0a3a CICJTHHUTE SKCTPAKTH:

e Cyx ekcrpakt Glaucium flavam Crantz (OKpnT Mak);

o Cyx ekctpakt Hypericum perforatum L (kbAT KaHTapHOH);

Cyx ekctpakt Tribulus terrestris L (6abunan 3501);

Cyx ekcrpakt Silybum marianum L (6su1 TpBH), ¢ akTuBHA cyOcTannus CuiaumMapud /Silymarin/;

Leucojum aestivum L (6:1atHO KOKH4Ye);
e Cytisus laburnum (xbiTa akanus) ¢ akTuBHA cyOcTaHus LluTn3uH;

o Phytine Phytinum- ®utun;

¢ St. John’s Wort dry extract (standardised to flavonoids, definite as quercetin) Hiperici
herbae extractum siccum normatum - CyX eKCTpakT oT JKBbJIT KaHTapHoH;

o Wild Thyme liquid extract Serpylli herbae extractum fluidum - TedeH EKCTpakKT OT IWBa
MallepKa;

e Marshmallow root liquid extract Althaeae radicis extractum fluidum - TedeH eKCTpPakT OT
KOpEHH Ha JiedeOHa pyxKa;

¢ Belladonna root liquid extract Belladonnae radicis extractum fluidum - TedeH exCTpakT OT
KOpEHH Ha JyJ0 Ouie

¢ Belladonna root soft extract Belladonnae radicis extractum spissum - I'bCT €KCTPAKT OT KOPCHH
Ha Jyzno Oue;
2.1.3. Ilpou3BOACTBEH KaNAlMTET U CTENeH HA U3M0J3BaHe

Wudopmanus 3a Npor3BOACTBEHHUS KamalUTEeT M peaju3hpaHaTa MPORYKIHs 3a IOCIECTHUTE TPH

(UHAHCOBY F'OJIUHH € TIPEICTABEHA B CIICIBAIINATE TAOIUIIH:

Ipou3BoacTBO N0 OCHOBHH NPOIYKTOBU IPYHH

Ilpodykmosa zpyna Mapka 20102. 31.03.20102. | 31.03.2011..
Taonemnu ghopmu

Kapcun np.35X80 XHII.OII. 9,328 2,341 1,523
Temnanrun 2X10 XHUJLOIL. 0 0 0
Ananrun 2X10 XHWJLOIL. 790 790 0
Hurapuzun 50 MrX80 XHWJI.OTI. 0 0 0
Dumoekcmpaxkmu u cyocmanyuu

Ekcnenep ot cemena Cunubym Kr 251,374 24,998 98,500
CyOcrannus CuiuMapuH Kr 12,640 4,800 4,640
CyOctannms Iananramus, | maynmH Kr 79 0 0




IIponaxou 1o 0OCHOBHM NPOAYKTOBU IPpyNnu

IIpooykmosa zpyna Mapka 2010e. 31.03.20102. | 31.03.20102.
Tabnemnu ghopmu

Kapcun np.35X80 XUJI.OII. 9,324 2,128 1,522
Temnanrun 2X10 XML OIL 0 0 0
Ananrus 2X10 XHUJLOIL. 789 789 0
[Munapuzun 50 MrxXg80 XHWJLOIL 0 0 0
Dumoekcmpaxkmu u cyocmanyuu

Exkcnienep ot cemena Cunubym Kr 0 0 0
Cy6crannusa CuuMapys Kr 12,320 5,760 6,560
Cy6cranums ["ananramun, Llutnsun Kr 467 0 13

3a mepBoTO TpuMeceune Ha 2011 T. B MpPOM3BOJCTBOTO Ha TaOJIETHW JieKapcTBeHH (opmu ce
HabOmomaBa cnam ot 6ym3o 51 % cnpsmo OasucHuUs mepuoxa Ha mpenxomnara 2010 r. kaTo ToBa ce
IBIKM Ha TEKyI[ PEMOHT Ha IieX TBBbpAM JieKapCcTBeHH (OpMHU BBB BpB3Ka C MPOCKT 3a
TexHomornuHa MONEPHU3ANMS HA TaONETHOTO TMPOU3BOACTBO W BBBEXKIAHETO HA HOBHU
MIPOU3BOJICTBEHN MOIIIHOCTU. PECTIEKTHBHO M KOMUYECTBOTO HA pealM3MpaHaTa MPOMYKIHS OT Ta3u
rpyma chio Oenexu cnay ot 6mu3o 48 %.

B npousBoactBoro Ha cyOctanmmu CunmmapuH, [nmayrnwn ce HabmonmaBa crmajx oT Onms3o 3 % u

HaToBapBaHe Ha MoiHocTUTe ¢ 80% OT Kamanurera.

2.1.4. CTpyKTypa U JHHAMHUKA HA MPOJAAaKOUTE

3a mwpBoTO TpuMeceune Ha 2011 r. ca peanusupaHu NPUXOAM OT HPOAaXOW Ha MPOAYKIMS B
pasmep Ha 3,293 xuB. wm 2,334 x.an.g., kato copsmo 2010 r. 3,911 xuB. (2,750 x.am.a.) ce
otOens3Ba HaMaieHne oT 15 % BBB BamyTHaTa paBHOcToWHOCT. [Ipmxomute OT mpomaxxOu B IeBOBa
paBHOCTOWHOCT Oenexkar Hamanenne ot 15%.

3a na orpaHMYM BAJYTHHS PHCK APY’KECTBOTO TpaHcGOpMHpa J0TOBOPHPAHHTE H0JIApPOBH

ueHu B jgesoBH ot 01.06.2008 r.




CTpyKTypa HA NPUXOAHMTE OT NMPOAAKOA HA NPOAYKIMSA

31.12.2010.. 31.03.2010.. 31.03.2011..

USD'000| USD'000| USD'000| BGN '000| USD'000| BGN '000
Brrperien nazap 9,532 9,532 2,750 3,911 2,334 3,293
N3HOoC - - - - - -
OO0 9,532 9,532 2,750 3,911 2,334 3,293
Bvmpewen nazap
TabnetHu dopmu 7,854 11,622 2,094 2,987 1,303 1,827
CyOcrannuu 1,666 2,430 655 922 1,027 1,460
BropuuHy npoayKTH OT IPOU3BOACTBO
Ha (UTOCYOCTaHIINH 11 17 - - 4 6
HatypamHo - apoMaTHYHU IPOIYKTH U
KO3METHKa 1 3 1 2 - -
Obuio 9,532 14,072 2,750 3,911 2,334 3,293

2.1.5.JlaHHM 32 KOHKYPEHTHOCTTA Ha JAPYKeCTBOTO

Wsxoxnmaliku ot ¢akra, de ,.bearapcka poza Ceromonuc” AJ] He mpou3Bekaa JIeKapcTBa IO
cOOCTBEHA THProBCcKa MapKa, aHAIN3BT HA KOHKYPEHTHOCIIOCOOHOCTTA Ha J[py»KECTBOTO MOXKeE Ja ce

pasriena B IBe HACOKH:

® KOHKYypPEHTHOCIOCOOHOCT Ha Jlpy>KeCTBOTO CHIpsIMO APYTH KOMIIAaHUH, KOMTO HMMAaT JIMIEH3 Ja

MIPOM3BEX/IAT JIEKAPCTBEHN CPEICTBA IO ThproBckaTa Mapka Ha ,,Codapma” ALl u

° KOHKypeHTHOCHOCO6HOCT Ha camara CO(bapMa Ha Ma3apuTe, KbACTO CC€ MpeajiaraT nNpoaAyKTHUTE

MPOU3BEXIaHU OT ,.brarapcka poza Cesrononuc” AJl.

KbM naTata Ha HacTOAIIMS JTOKyMEHT HE CHINECTBYBa MH(POpPMAIUs OTHOCHO ChINECTBYBAaHETO Ha
JIpyTru KoMIanuu (OBJITapCKy U 9y>KIH), KOUTO Ja pou3BexaaT Kapcwn n Temmanrus, ¢ Mapkara Ha

»Codapma” A/l, oceen camara ,,Codapma” A/l.

Ha nasapure Ha Pycus, Ykpaitna u npyrute nbpxasu or OHJl Kapcun e mo6pe mo3HaTo jexkapcTBo
(moBeye ot 20 r. Ha masapa). BUCOKMAT My UMHIK ce IBJDKHM Ha eEeKTUBHOCTTA Ha JIEKapCTBOTO,
MIPUpPOJHATAa OCHOBA, Ha KOSTO CE NMPOMU3BEXIA, M HE Ha ITOCIETHO MACTO — Ha JOOpWS UMHDK Ha
Obnrapckure (apMarneBTHUHH npom3BoauTend. IIpe3s mocmemnmTe romumHM Kapemnm e Hai-
IIPOAABAHUAT XENATONPOTEKTOP Ha Te3U Masapu. BHCOKOTO KaueCTBO U OTHOCUTEIHO HUCKATa LeHa

Ha Kapcunm ro mpaBM  KOHKYpEHTHOCIOCOOEH Ha  BOJEMIM MPOAYKTH OT  ChIIaTa




(apmaxoTepaneBTHYHa Tpyma, kato I'emabene (Ratiopharm — I'epmanmns), n Ecennmane (Aventis/

Nattermann A. and Cie. GmbH, I'epmanus).

2.2 Ananuz na unarnco6omo CobCmMosHUE U Pe3yaimamume om 0eiunocmma

Mexanaauar ¢uHaHCOB oT4eT Ha bbarapcka posa Cesromomuc AJl € W3roTBeH B

CHOTBETCTBHE C MEXIyHapOJieH cueToBOIeH cTanaapT Ne 34 “MexanHHo (GUHAHCOBO OTYHTaHE

B MexauHHUS ~ (QUHAHCOB  OTYET  JPYKECTBOTO  IpWiiara  Chilara CYETOBOTHA
MOJIUTHKA,KAKBATO TIpyiara W TPU U3TOTBAHE Ha romuimHusA (uHAHCOB oTuer 3a 2010
TOJIHA,PECIICKTUBHO HE Ca HACTBHIIWINA TPOMEHU B KIACH(UKAIMATA WU OICHKATa HA OTICITHU

OTYETHU OOEKTH.

2.2.1. JINKBUJIHOCT U KANIMTAJIOBA CTPYKTypa

KamuranoBara cTpyKTypa KbM Kpasi Ha CbOTBETHHSI (PHHAHCOB MEPUOJ] € KaKTO ClIe/[Ba:

2009r. 2010r. | 31.03.2011r. | Cmpyxmypa na

cobecme.kanuman

INOKA3ATEJIN X. JIB. X. JIB. X. JIB. u nacusume 6%
1. CoOCTBEeH KanuTaJ B T.4. 18,915 19,913 20,022 80.57%
OcHOBeH aKIIMOHEPEH KanuTall 12,066 12,066 12,066
Pesepsu 3,198 3,273 3,273
Hartpynanu nedan6u/3aryomn 3,651 4,574 4,683
2. Herekyniu 3aibJKeHAS 171 1,170 1,681 6.76%
3. Tekylu 3a1bJIKeHUSA 2,350 3,415 3,148 12.67%
O0110 COOCTBEH KANMUTAJ M MACHBH 21,436 24,498 24,851
KoedunueHnT Ha prHaHCOBa aBTOHOMHOCT 7.503 4.3431 4.1462
KoedunueHT Ha 33 )IBKHIOCT 0.133 0.230 0.241
KoedunmenT Ha  peHTaOWIHOCT  Ha
COOCTBEHHUS KalMTaJ 0.040 0.050 0.006
KoedurreHT Ha peHTaOMIIHOCT Ha TACHBHTE 0.299 0.2177 0.023
KoedunmenT na kanuranm3anus Ha
AKTUBHTC 0.035 0.041 0.004

Herekymmre W Tekynmre 3aab/DKCHHS OellexkaT U3MCHEHHE B YacTTa OaHKOBU KPEIUTH U
3aJIbJDKEHUS KbM CBBP3aHU JINILIA.
ITocouenuTe mo-rope rpymna moka3aTelid OOBBP3aHU C KalUTAJIOBUTE PECYpPCH OMpenessT

TEMIIOBETC Ha BbB3BPAIIACMOCT Ha coOCTBEHUS U NPUBJICUCHHA KallUTaJl W XapaKTepusupar



¢uHaHCOBaTa  CTAOMIIHOCT

Ha JAPYXECTBOTO, HEroBaTa CIIOCOOHOCT Ja TeHepHpa IpUXOIU M

e(heKTUBHO U3ION3BAaHE HA KAIUTAJIOBH PECYPCH.

2.2.2. UmyniecTBeHa CTPYKTypa

HNmymecTtBenata cTpykTypa Ha bbiarapcka posza Cesrtomomuc AJl  chOTBETCTBa Ha
cnenudrkara Ha JEHHOCTTA My M € KaKTO CJIeIBa:
CtpykTypa CtpykTypa
2009 r. % 2010r. % 31.03.2011r. | Crpykrypa
IMOKA3ATEJIN X. J16. X. J186. X. J16. %

1. HeTekylum aKTHBM B T.4. 16,458 76.78 | 19,371 79.07 20,001 80.49
MatepuaaHu 16,457 19,356 19,989
Hemarepuanuu 1 15 12
2. Tekylllu AKTHBH B T.4. 4,978 23.22 5,127 20.93 4,850 19.51
MarepuaaHu 2,215 1,621 1,255
Bzemanus 2,102 1,621 1,784
[TapuuHu cpencraa 661 1,885 1,811
001110 AKTHBH 21,436 100.00 | 24,498 100.00 24,851 100.00

B CTpYKTypaTa Ha aKTUBUTC OTHOCUTCIHUAT AAJ1 Ha HETCKYIIUTEC aKTUBU CC U3MCHS OT

79.07 % npe3 2010 . Ha 80.49 % xbM 31.03.2011 1. 32 cMeTKa Ha HaMaJjleHHE Ha OTHOCHUTEIIHUS TSI

Ha HETCKYIINUTC aKTUBU.

Ha 09.07.2009 2. opyscecmeomo e noonucano 002080p c¢ H3nvinumennama azeHyus 3a
Hacvpyasane HA MAJIKU U CPEOHU NPEONPUAMUA 3a HPEOOCmABAHe HA 0e36b3Me30Ha (huHancosa
nomowy BG161P0003-2.1.05 “Texnonocuuna mooepnuzayus 6 2ojiemu npeonpusmus” no

Onepamuena npocpama “Pazsumue Ha KOHKYpeHMHOCRHOCOOHOCmMmMA Ha Ovazapckama
ukonomuxa 2007-20132.” 3a 3axynyeane na Hoeu mabdiem-npeca u 6aucmep agmomam u pemoHm

Ha cvujecmeyesauia czpaoa 3a mexHoi0cuunama Mooepﬂusauuﬂ Ha madaemHnomo npou3eodcm30.

IlIpeoocmasenama om Jlozoeapawua opean ¢punancosa nomowy e 6 pamep Ha 49.96% om
OuaKeaHume 00U OONYCMUMU PA3XO0U 3G U3NDIIHEHUE HA NPOEKmMa Koumo ca 6 pasmep Ha 2,964
X.16. 3a ocvujecmesasane Ha aeancoeo naauiane 6 pasmep na 20% om cmoiinocmma Ha
oonycmumume pazxoou no RPOEKmMa Ha OPYHceCmeono e u30a0eHa HanKosa 2apanyua ¢ noa3a Ha
H3nvanumennama azeHyusa 3a MAaaKu u cpeonu npeonpuamusn é pasmep Ha 296 x.ne. Kvm
oamama Ha U32OMEAHE HA HACMOAWUAM OOKAAO OPYHCECHEOMO e NPUKAIOYUIO0 CIPOUMETHO
MOHmMAMCHUMeE PAOOMU 34 MEXHON0UYHAMA MOOEPHUZAYUA HA MADIEMHOMO NPOU3IBOOCHEO U €

68b6€J10 6 eKcnioamauun 6Jmcmep asmomam,maﬁﬂem npeca u conomcmeauiu MauiuHu.



2.2.3. Pe3yJITaTH OT AeHHOCTTA HA IPYKECTBOTO

I1pe3 nocnexnute Tpu roxuHu brirapcka po3a Cesrononuc A/l mocienoBaTenHo peanusupa

MOJIOXKUTENIeH (PMHAHCOB pe3ynTar (medanbda) o0mo oT feifHOCTTa cH, a IO JEeHHOCTH 32 CHhOTBETHHUTE

MEPUOaH, KakKToO CJICaBa:

20102. 31.03.20102. | 31.03.201 1.

BGN '000) BGN '000)f BGN '000
@duHaHCOB pe3yJiTaT OT OCHOBHA AEMHOCT 919 444 152
DUHAHCOB pe3yJITaT OT (PMHAHCOBA JIEHHOCT 194 80 (43)
[Teyanba npeau nanbIU 1,113 524 109
Paszxon 3a manbiu (115) - -
Hemmna neuanba 3a nepuoda 998 524 109

Cropsmo mpenxonHara 2010 r. HeTHaTa revanba Ha JpyxecTBOTO KbM 31.03.2011 r. Genexu

CIaj B pe3yJTar orT:

e HaMaJeHHs 00eM Ha ITPOU3BOJICTBOTO CHPSIMO IPEIX0HATa TOINHA.

e HamaJeHHUS 00eM Ha MPUXOANTE OT MPOJaKON

® IIPOMEHHUTE B ITa3apHUTE IIEHN ChOOPa3HO KOHIOKTypaTa Ha (papMarieBTHIHNS 1a3ap

Peanusupanure pesynraty oT HAeHHOCTTa Ha JApyxkecTBoTo 3a mepuoga 2010-2011 r.

CUCTEMATU3UPAHO CC NPCACTABAT IMOCPEACTBOM CICIHUTE ITOKA3aTCIIN:

Cmoiuinocm

Ilokazamenu 2010. 31.03.2010. | 31.03.201 1.
3a penmaduanocm
KoedunmeHT Ha pEHTAOMIIHOCT Ha COOCTBEHHS
KaIuTal 0.050 0.027 0.006
KoedunueHT Ha peHTaOUITHOCT HA TTACHBHUTE 0.2177 0.202 0.023
KoedunpeHT Ha kanuTaau3anus Ha aKTUBHTE 0.041 0.024 0.004
Koedurnuent Ha peHTAOWIHOCT HA NPUXOTUTE OT
POAXKOH 0.071 0.133 0.033
3a ehekmuenocm
KoedurreHT Ha e(heKTUBHOCT Ha pa3XOANUTe 1.082 1.15 1.042
KoedunueHT Ha e)eKTUBHOCT Ha IPUXO/IUTE 0.924 0.87 0.960




3a aukeuoHocm

Koedurent Ha o0I1a JIMKBUIHOCT 1.501 2.704 1.541
KoedunuenT va 66p3a TUKBUIHOCT 1.027 1.695 1.142
KoedunueHnT Ha abCOIIOTHA TUKBUHOCT 0.552 0.091 0.575

brarapcka posza Cepromosuc AJl mpoBexxJa KOHCepBaTHBHA TMOJWUTHKA IO yMpaBlIeHUE HA

JIMKBUAHOCTTA, 4YpC€3 MOAAbPKAaHC Ha OINTUMAJICH JIMKBUJCH 3alac IMapu4yHU CpCACTBA U L[06pa

CIIOCOOHOCT 3a (bPIHaHCI/IpaHC Ha CTOMaHCKaTa CU ASHHOCT.

20102. 31.03.20102. | 31.03.2011..
BGN '000 BGN 000 BGN '000
HeTHu napuyHM MOTOIM OT ONIEpaTUBHATA JCHHOCT 875 19 281
Hernu napuynu motomm o1/ (M3M0I3BaHU B)
WHBECTUITMOHHATA NECHHOCT (1,634) (575) (823)
HeTtau napuunu norony (M3MONI3BaHA B)/ OT
(mHaHCOBaTa JIEHHOCT 1,983 87 468
Hemmno usmenenue na napuunume cpeocmea u
napuiHU eKeUBANCHMU 1,224 (469) (74)

CoOcTBeHnTE O0OPOTHH CPENICTBA OCTaBaT OCHOBEH M3TOYHWK Ha (pUHAHCHpaHE KaKTO Ha

IIPOU3BOJCTBEHATA TaKa U Ha MHBCCTUIIMOHHATa HCﬁHOCT. I[p}I)i(eCTBOTO ynpasiisiBa JTJUKBUJIHOCTTaA

Ha aKTUBUTE M TACHBUTE CH upe3 3aIbJ0OYCH aHAIW3 Ha CTPyKTypara M IUHAMUKAaTa UM H

MPOTHO3UpaHe Ha OBJCIINUTE BXOAAIIM U U3XOASAIIU TAPUIHH MOTOLIH.

3. OUHAHCOBU HHCTPYMEHTH H YIIPABJIEHUE HA ®UHAHCOBHUA PUCK

(Ilpenpamxa_kvm Ilpunoscenue 30 om Ilpunoscenuasma na MO 3a nepuoda 3asvpuiéau Ha

31.03.2011 2.)

4.BAJKHH CBBHTHA 34 TEPHOJA MEXJY JATATA HA BAJTAHCA H JJATATA
HA H3TOTBSHE H ITIPHEMAHE HA JJOKJIAJIA 34 JEHHOCTTA

He ca macTpnmim HUKaKBH C’I)6I/ITI/I${, KOWUTO Ja Ca HACTBIIMIIM CJICH JaTrara Ha OayaHca u

JlataTa Ha M3TOTSHE Ha HacTosmus JloKIam.
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_ S,JEUCTBHA B OBJIACTTA HA HAYYHOH3CIE/JOBATEJICKATA H PA3BOHHA
AEHHOCT
B "bearapcka poza Cesrononuc"AJl HsMa HanmpaBeHU U3CIEABAHUS U peATU3UPAHU TPOSKTH

B 00J1acTa Ha HAyYHOMU3CJIeIOBaTEeJICKaTa U pa3BoitHaTa JqEeHHOCT.

6. IIPE/IBUK/TAHO PA3SBUTHE HA “B'bJI'APCKA PO34 CEBTOIIOJIC” AJ

[Mpensmwxknanoro pasputue Ha “brirapcka po3a Cepromnonuc”’AJl e crobpa3eHo ¢ obriara
KOpITOpaTHBHA CTPATETHs 3a pa3BUTHE Ha JpyKecTBara oT rpynara Ha Codapma.
OCHOBHU HaIlpaBJICHUSL:

e JlonmuTuka Ha 3ama3BaHe HAa OCHOBHATa NEHHOCT M OCUTYpsSBaHE Ha (hPMHAHCOBA
CTaOUIHOCT;

e Upes mpecTpyKTypHpaHe Ha CBHIIECTBYBAIUTE PECypCH W 3aKylyBaHE Ha HOBO
TEXHOJIOTHIHO 000pypBaHe, KAaKTO M M3rPa)kIaHe HAa HOBH IPOU3BOJICTBEHH OOCKTH,
JIa ce 3ama3y U pa3Iupu o0emMa Ha IIPOU3BOJCTBO;

e 3ama3BaHe YHCIICHOCTTa HA IIEpCOHANAa KaTo e MPOBDKAT Jda Ce€ TBPCAT
BB3MOKHOCTH 32 JONBIHHUTEIHA ONTHMHU3AIMS, CHOOpa3HO HEOOXOIWMOCTTa Ha
MIPOM3BOJICTBEHATA MporpamMa W HOBOMPHIOOUTOTO 00OpyABaHE OT OOCITyKBAIll
MepPCOHaN KaTo Opoi 1 KBaIHpUKAIKS.

Ot xpas Ha 2008 T. HEraTUBHO BJIMSHHUE BBPXY MKOHOMHYECKaTa OOCTaHOBKAa B CTpaHata
OKa3Ba CBETOBHAaTa WKOHOMHYECKa M (PMHAHCOBa KpH3a. PHKOBOJCTBOTO Ha JPY>KECTBOTO TEKYIIO

HaOJllolaBa Kak Ce pas3BUBa CTONAHCKATa cpela B pe3yiNTaT Ha KpH3aTa M IPEABMKAA

MIpeJIpUEMAaHETO [TOHE Ha CIEeIHUTE MEPKH 32 OTPaHUYaBaHE HA HETaTUBHUTE MOCIEIULIN:
e  onTuMH3HpaHe Opos Ha MepCOHANA ¥ NOBUINaBaHEe Ha e)EeKTUBHOCTTA HA TPYAA;
®  TEeKyll KOHTPOJI BbPXY Pa3XOJUTE;

® ThpCCHE Ha HOBH BB3MOXKHOCTM 3a pa3lIMpsiBaHE Ha INPOJYKTOBaTa JIHCTa 0

MAaKCHUMAJIHO M3II0JI3BAHE HAa CHIICCTBYBAIINUTE IIPOMU3BOACTBCHU MOIITHOCTH.

Llenta Ha PHPKOBOACTBOTO € /1a C€ OCHTYPH pa3yMHO 3ara3BaHe Ha 00eMuTe Ha JeHHOCTTa U

TI0Ka3aTejinTe Ha JAPYIKECTBOTO.
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