
TIIICME HI,I MATE PIIAJIII
3a peAoBHo o6IIIo cbopaHr.re Ha aKrlHoHeprrTe

Ha,,AEEI{TyM }IHBECT" MC}Iq
cBrrKaHo Ha 05.07.2013 n

r. oBrrlu rroJrox(Elilltfl,

Tegu nncueHll Marepuailil ca E3rorBeHr,r Ha ocHoBaHr.re qr. 224 or Ttproncru, 3aKoH
(,,T3") u qJr. 34 or Ycrasa ua ,,.{e6uryu I4HBecr" MCI4U (,,,{pyxecrnoto") r ce
lpeAocraBrr 6egnlatno Ha aKIII{oHepI,ITe Ha Apyxecrnoro. Aro Marepr.raJrr{Te ce
flpeAocraBrr Ha IBJIHoMoIIIHLIK Ha aKrlr.rouep, roft cneABa Ia ce irerr.ITlrMr.rpa c
[bJrHoMorquo. PeAossoro o6qo cr6paune Ha arrlr,roHepr,rre (,,OCA") ua ,r,{e6uryu
I4HBecr" AACI4II e cBr.rKaHo ro peAa Ha qr. 223 or T3 u qn. 115 or 3aroua ga

uy6nuvnoro flpeAnaraHe Ha rIeHHr,r KHr,rxa (,,3II[IUK") c uorara, o6rneua r Trproncrur
perllcrbp rtu Arenqprsra IIo Blr.rcBaHr.rrra, MuuucrepcrBo Ha [paBocbAr.rero, peny6nuxa
Brnrapur. OC na aKIII{oHepure rrle ce rpoBe.qe laa05.07,2013 r. or 10.00 .tacaHa aApec:
rp. CoSrr, yJr. "EHoc" Ns 2. Ilpanoro Ha urac ce y[paxHrBa or Jrr.rrlara, Brr,rcaHr.r B

perucrpure Ha I{eHtpalrunfi. Aero3rrrap Karo aKrluonepr.r 14 AHr{ rpeAr.r Aarara na o6qoro
cr6panne vwt KbM 20.06.2013 r. Perncrparlrxra Ha arrlrroHepr.rre 3a yqacrue B

peAoBHoro OC na aKrlr.roHepnre rrle ce H3B6prrra or 9.00 qaca ,qo 9.50 uaca, npe,qpr

Harlanoro ua cr6panraeto. .{pyxecrBoro e r,r3Airno 650 000 (rrecrcroruH H [er.(ecer
xutxau) 6por arrlrEl{ c flpaBo Ha ulac, Karo Bcr.rqKr.r r,BAaAeHr.r aKrlr.rfi ca or eAr.rH KJrac.

Axqnonep[, KoIaTo IIoBeqe or rpr{ Meceua flpr{TexaBar aKrlr.rt,t, [peAcraBnrBarrlu noue 5

Ha cro or KaILITaJIa Ha ApyxecrBoro, Morar cre4 o6rnxBaHe B TtproBcKr.rf, perl,tcrtp Ha
[oKaHara Aa BKJIrotIar v Apyrr4 Bb[pocr B AHeBHr,r.f, peA Ha o6qoro cr6panne. Tona npano
Te Morar Aa ynpaxHrr He [o-KbcHo ot 15 AHr,r [peAr{ orKpr.rBaHero Ha o6qoro cr6panr.re,
Karo flpeAcraBrr ga o6ssssaHe B TtproBcrr.r, per[crbp crrrcbK Ha Bbnpocr{Te, Kouro
xeJIa.,IT la 6r4ar BKJrrorreHLr B AHeBHr.rf, peA r.r [peAJroxeHrfrTa ga pe[reHufl no re3r.r

Bbrrpocu I,IJILI flo npeAJroxeHr,rre c rroxaHara. C o6srssaHero B TGproBcKH, perr4cr6p
Bbflpocrlre ce cMrrar BKrroqeHu B npeAJroxeHr.rr AHeBeH peA. Bceru aKqr.roHep

[pI,ITexaBa flpaBoro Aa fiocraB, Bbflpoct,t no BpeMe ua o6uloro cr6pauue. Bceru
aKuLIoHep Moxe Aa BeMe yqacrre n pa6orara na o6uloro cr6panue Jrr{qHo r.rnr4 qpe3

y[bnHoMolqeHo or Hero JILrqe. 3a yracrI,Ie B peAoBHoro OCA SnsuqecKr.rre nr.rqa -
aKIII,IOHepI{ [peACTaBsT AOKyMeHT 3a CaMOnr.rrrHOCT, a ropr.rAutrecK[rTe ilulJa - aKrlr.roHepr.r

rIpeAcTaBrT aKTyaJIHO yAOCTOBepeHr,re 3a TsprOBCKa perr{CTparl[r, KaKTO r,r AOKyr!{eHT 3a
cilMoJILItIHocr Ha 3aKoHHI,I.f, npeAcraBr{rer. flucpreHoro [bnHoMorrlno 3a [peAcraBnrBane
Ha aKIII{oHep s o6qoro cr6panre tpr6na Aa e 3a Hacrorrrloro o6rqo cr6panue, 4a e
H3prruHo H Aa flocoqsa Haft-I\,IaJrKo: AaHHnre 3a arrlr.roHepa v [6JrHoMorrIHr,rKa; 6por na
aKrlr{r,rTe, 3a Kor,rTo ce oTHac, [bnHoMorqHoTo; AHeBHr,r, peA Ha Bblpocr,rTe, [peAJroxeHpr
sa o6crx,{aHe; [peAnoxeHr,rflTa 3a peilreulltr tro BceKr{ or Bb[pocr.rre B AHeBHHfl peA;
Haqraua Ha rnacyBaHe lro BceKlr oT Bbnpocr.rTe, aKo e lrpI,tnoxl,rMo; AaTa rE noAnuc. B
cJq rar.rTe, KoraTo B [bJrHoMorrIHoTo He e fiocoqeH Haqr,rHbT Ha rnacyBaHe IIo oTAenHI,ITe

ToqKI,I or .(HeBHI,Ix per, B Hero tpr6na Aa ce rrocoqu, qe rrBJrHoMorrIHr.rKtT r.rMa fipaBo Ha

npeIIeHKa Aurr4 u no KaKbB HaqLIH Aa rnacyBa. O6pasqure, Kor,rro ce r,r3[oJr3Bar 3a

fnacyBaHe qpe3 [bnHoMoIIIHLIK, KaKTo r{ Bcr,rrrKH MaTepr{aJrr.r IIo flpeAnoxeHr{, AHeBeH peA
cneABa Aa ca uy6maryeaHn Ha eJreKTpoHHara crpaHrarla Ha ApyxecrBoro. O6paseq na
IIHcMeHo IIbnHoMoIIIHo Ha xapTLIeH HocLITeJI e fipr.rJroxeH KbM HaCTO.f,rrIr,rTe MaTepr{anr.r 3a
o6qoro cs6panue. Apyxecrnoro He e fipueno rpaBr.rna 3a rnacyBaHe qpe3

KopecloHAeHrlr.r.r{ unu eneKTpoHHu cpeAcTBa.

,{uennurr peA 3a rrpoBexAaue Ha peAoBnoro OC Ha aKrlfioHepr.rre e [ocorreu B TeKcra Ha
ny6ruxynauara n TrproBcKr,rr perprcrtp rru Arenqr.rflTa [o BlucBaHr.rsra, MunracrepcrBo



Ha [paBocbAllero, Peny6nura Brnrapua rroKaHa. Togu AHeseH peA rpe,qcraBJrsBa [poerT-
flpeAJroxeHile 3a [poBexAaHe ua cr6paHr.rero. OC na aKrlr,roHepr{Te He Moxe Ia [pueMa
pe[IeHI,Is, 3acrralrlu Bblpocu, Kol,rro He ca 6url,t o6xseur cro6pa3Ho prBrropeg6nre Ha qJr.

223 u223aT3, ocBeH Koraro ua ct6panuero ca [peAcraBeHu Bcr,rrrKu aKrIHr{ a Hurofi ne
Bb3pa3f,Ba [oBALIrHarI{Te Btupocv \a 6rAar o6crxAann. IIo nocoqeHr.rre B [oKaHara
TOqKI{ OT AHeBHLL peI aKIII{OHepr.rre r{Mar rrpaBo Ha rrpeAJroxeHr.r.ff 3a B3eMaHe Ha
peIIIeHHr, pa3nI,ItIHLI or o6Hapo4BaHr{Te c [oKaHara r{ rrocoqenzre B HacroflrrluTe fl?rcMeHr,r
MaTep[anu [poeKTr.r 3a peureHHff.

Hacroxqure [IIoMeHLI MarepI{aJIV caHa pa3[onoxeHne Ha aKrlr.roHeprrre Ha 4Apec: rpag
Co0rr, yr. "Enoc" N 2, BceKI{ pa6oreu AeH or 9.00 .raca ao 17.00 qaca. floxanBar ce
aKIILIoHepI{Te I{JII{ TexHLI y[bJIHoMorqeHH rrpeAcraBr.rreJrr,r Aa B3eMar fracrr{e n pa6orara
Ha O6qoro ct6panue. flpn JIlIuca Ha KBopyM, Ha ocuoBaHr.re trJr. 227, an. 3 or T3 u qn.
115, an. 12 or 3II[I(K, O6rqoto cr6panue qe ce rpoBeAe :aa22,07.2013 r.or 10.00 .raca,

Ha cbrrloTo MrcTo r{ IIpI,I c6qu, AHeBeH peA.

II. AHEBEH PEA

1. Aornaa Ha Crsera Ha Ar{peKropr.rre 3a Aefinocma Ha.(pyxecrBoro tpez2012 r.
Ifpoercm ga oerueHue: OCA npuena doKrada ua Ctaema ua dupercmopume sa deiluocmma
ua ,\pycrcecmBomo sa 2012 z.

2. Aoxnaa sa AefiHocrra ua OAutuH, KoMr4Ter ua,(pyxecrBoro za20l2 r.
Ifpoercm sa peweuue: OCA npueua doxnada sa deiluocmma Ha Odumuun KoJ|4umem Ha

.\pycrcecmeomo 3a 2012 e.

3. flpuerraaHe Ha oAI,ITopcKLL AoKJraA 3a r.r3BbprrreHr.rf, oAHT Ha roAHruHur $uuaHcoB oTqeT
na .(pyNecrBoro sa 2012 r.
Ifpoexm sa peruenue: OCA npueua odumopcrcun doxnad sa u36bpweHun odum no
eoduuntun fiutaucoe omqem na,\pycrcecmlomo sa 2012 e.

4. flpuerraane Ha oArrrr.rpa*Hfl, ro.qurueH (puuaucon orqer na,{pyxecrBoro sa2012 r.
IfDoercm ga oeweuue: OCA npuei4a odumupanun zoduweu Quuaucoe omuem Ha

flpycrcecmeomo 3a 2012 z.

5. flpneruaHe Ha AoKJIaAa Ha ALIpeKTopa 3a Bpb3Ku c r.rHBecrr.rropr{Te na .(pyxecrBoro.
IIDoexm ua perueuue: OCA npueua doxaada ua dupercmopa 3a 6pb3Ku c uH*ecmumopume
ua ,\pycrcecm6omo.
6. Ocso6oxAaBaHe or orroBopHocr Ha qJreHoBere Ha Csaera Ha ,u.rperTopr.rre Ha

,{pyxecrnoro sa AefiHocrra HM rpe3 2012 r.
Ilooercm sa peruenue: OCA oceodocrcdasa om omzosopHocm qfleHo*eme ua Cteema ua
dupexmopume ua,[pycrcecmlomo sa deiluocmma uJvt npes 2012 z.

7. Ilpnerr,raHe Ha peuleHr.re sa npeus6upaue Ha Bopuclan Krpunor Huxres 3a trrreH Ha

Crseta Ha Ar.rpeKropr,rre Ha ,{pyxecrBoro 3a cpoK or 5 (uer) roAr,rHH. Onpegenrue na
JIHIIe, Koero Aa cKrroqrr or r,rMero na ,(pyxecrBoro Ao[bJrHr.rreJrHo c[opa3yr\[eHr,re KbM

AoroBopa c Boptrc.nan Kupulon Hnues BbB Bpb3xa c npeus6r,rpaHero My.
Ifpoexm sa peweuue: OCA npeusdupa Eopucnao Kupuaoe Hurcneo 3a ufleH ua Ctaema ua
dupexmopume ua ,[pycrcecmnomo 3a cpoK om J (nem) zoduruu. OCA onpedenn
I,IsntnuumerHut dupexmop ua,[pycrcecm*omo 3a nuqe, Koemo da crutpvu om uJaemo Ha

,[pycrcecmeomo donunHumenHo cnopa3yMeHue KbM dozooopa c Eopucnae Kupuaoe Huxaee
sbs spb3Ka c npeutdupoHemo ily.
8. Ilpuer"raue Ha peruele^ue 3a onpeAenrHe Ha Bt3HarpaxAeHr{ero Ha Bopncnaa Kuprnon
Huruten BbB Bp63Ka c [pel{36tIpauero My 3a trJreH Ha Crsera Ha ArrpeKTopr.rre Ha

,(pyxecrnoro.
Ilooexm sa perueuue: OCA npueua npednocrceuuemo Ha Cteema ua dupexmopume 3a
onpedennue Ha etsuazpatrcdeHuemo Ha Eopucnae Rupunoe Hurcneo 6b6 6pb3Ka c
npeus6upaHemo tuty 3a qneH ua Cueema na dupercmopume ua,\pyxecm*omo.



9. Bselv{aHe Ha perIeHLIe 3a pa3[peAeJrrue ua QunaucoBr.rr peynrar Ha ,(pyxecrnoro 3a
2012r.
Ifooexm ga oerueuue: OCA npueila perueHue sa pasnpedertHe ua Quruaucosut p$yflmam
ua flpyrcecm*omo sa 20]2 e.

10. I,Is6op Ha perllcrpl,IpaH oALITop 3a rrBbprrrBaHe Ha He3aBr4crrM Quuaucon oAr.rr Ha
roArrrrrHr.rfl Suuaucoe ortrer na,{pyxecrBoro ga 2013 r.
Ilpoercm ga oeweuue: OCA us1upa pezucmpupan odumop 3a u36bpuBaHe Ho H$a6ucu.M

fruuancoe odum ua zoduwuun Quuaucor omqem ua,[pycrcecm*omo ga 2013 2., cb?JtacHo
np e d n o crc e uu e H a O d umuun Ko Mum e m u a,[py crc e c mB o mo.
11. PasHr.r.

1. IIo r: I or AHeBHrrfl peq: ,(oKnaA Ha Crsera Ha Ar.rper(ropnre 3a geftnocrra Ha

.(pyxecrnoro rpe3 2012 r.
IfDoexm sa peweuue: OCA npueua doxnada ua Cueema Ha dupexmopume 3a

deiluocmma na,\pycrecmBomo sa 20 I 2 z.

2.IIo r.2 or AHeBHITfl peg: ,{oKnaA ga Aefiuocrra ua O,Ultsr.rr KoMr,rrer na ,{pyxecrBoro

Ilooexm ga oeweuue:
sa2012r.
OCA npuer.4a doruada 3a deiluocmma Ho Odumuun
KoMumem ua flpyucecmlomo sa 20]2 e.

3. IIo r: 3 or AHeBHlrc pe.u: flpneMaHe Ha o.qr,rropcKr,r, AoKJraA 3a r,r3BbprrreHrs oAl,rT Ha
roAr,rruHr{, QunaHcon orqer Ha.(pyxecrBoro ga2012 r.

Ilpoexm sa perueuue: OCA npueua odumopcrcun doxnad 3a u36bprueuua odum ua
zodurunun Quuaucoe omqem ua,\pycrcecm*omo sa 2012 a.

4. tlo r: 4 or AHeBHHfl peg: flpr,reMaHe Ha oAr.rrr.rpanr,rfl roAr{rrreH Qr,rHancon ortrer
,{pyxecmoro sa20l2 r.

Irpoexmsapeweuue: oCA npueua odumupauua eoduweru Quuancor omuem

,[pycrcecmeomo 3a 2012 e.

5. flo r. 5 or AHeBHns peg: flpuerrlane Ha AoKJraAa Ha Ar,rpeKTopa 3a Bpb3Kra c
r{HBecrr{Topr,rre Ha r(pyxecrnoro.

Ifooercm sa peweuue: OCA npuewa dorcnada Ha dupercmopa sa 6pb3Ku c
uH6 ec mumopum e u a r\pytrce c m6 omo.

Ha ourosaHl{e qJI. 116q ar. 4 or 3IIfII{K gnpemopbr 3a BpB3Kr{ c r.rHBecrr.rropnre ce
orqura ga,{efisocrra cu [peA aKrlr,ronepr.rre Ha roAr,runoro o6qo cr6pauue.

6. flo r. 6 or AHeBHHfl peg: Ocno6oxAasaue or omoBopHocr Ha qJreHoBere na Crsera Ha

Ar.rpercoprre Ha.{pyxecrnoro sa AefiHocrra r.rM rpe3 2012 r.
Ilpoexm ga oerueuue: OCA oceodocrcda*a om omzosopHocm tueHoneme Ho Cteema

ua dupercmopume rua flpycrcecm*omo sa deiluocmma t&t npe3
2012 z.

9nenosete na Ctnera Ha .u,IpeKTopLITe ca AnbxHr{ Aa I{3II6JrHrBar 3aArJlxeHr{flTa cI{ B

HHTepec Ha ApyxecrBoro. 9nenonere na Crsera Ha Ar.rperffopr.rre orroBap.rrr conlrAapHo 3a
BpeA[ITe, KoLITo ca rtpLItIHHWItv Ha ApyxecrBoro. Bceru or rrJreHoBere Ha Crsera Ha

ALIpeICop[Te Moxe Aa 6rAe ocno6o4eu or orroBopHocr, aKo ce ycraHoBu, qe HflMa BLrHa

3a HacrGnI{nLI BpeALI. r{reHonere Ha Cssera Ha Ar.rpeKTop[Te ce ocso6ox,(aBar or
orroBopHocr sa 4eftHocrra r.rM 3a repr{oAa or 0l .01 .2012 r. lo 3 1.12.2012 r.

7. flo r. 7 or AHeBHHfl peg: flpuelaane Ha perueHr4e 3a npeus6upaue Ha Bopuclan
Kr.rpnnor Huxres 3a qJreH ua Crnera Ha Ar{peKrop[Te Ha

HA



Ilooexm sa peweuue:

.(pyxecrnoro 3a cpoK or 5 (ner) roAr.rur.r. Oupegeleue ua
Jrr,rqe, Koero Aa cKJrroqu or r{Mero Ha [pyxecrnoro
AonbJrHHTenHo cflopzr3yr!(eHr{e KLM AotoBopa c Eopuclan
Kupunon Huruee BbB Bpb3Ka c npeue6npanero My.
OCA npeusdupa Eopucnae Rupunoe Hurc.nee so vneH Ha
Cteema na dupexmopume ua,\pycrcecmBomo ru cpox om 5
(nem) eoduuu. OCA onpedena l,IgnunuumenHut dupercmop ua
fipycrcecmeomo 3a fluqe, Koemo da crcnnvu om wtemo Ha

,\pycrce cme o mo d onuaHumenH o cnop agyi4eHue Kbt t d oeo eopa
c Eopucnaa Ruputoe Hurctee 6be *pbsKa c npeus1upoHemo
My.

Csuacno \n.233,an.3 otTsproncrus3aKoH utn.39,an.3 orVcrasana,{pyxecrBoro,
qlleHoBere ua Creeta Ha Al{peKTopare Morar Aa 6rAar npeus6r.rpaHu 6es orpaHr.rqeHre.
Ctrnacuo ust.233,an. 1n al.2ot Ttproncrur3aKoH uutt.39,ut.luan.2or YcragaHa
.(pyxecmoro, rrJleHoBere Ha Cssera Ha AupeKTopure (c r{3KlrroqeHr.re Ha [6pBr,rs Crser Ha

Ar.rpeKropr{re) ce us6upar 3a cpoK or tter roAr.rHr{.

8. flo r. 8 or AHeBHrrfl peg: Ilpneuaue Ha pelreHr{e 3a o[peAeJUrHe Ha
BmHarpaxAeHr.rero Ha Bopucran KzpNlor Huxres BbB
Bp63Ka c upenr6rpaHero My 3a lrJreH Ha Crsera Ha

llpoercm sa peweuue:
AupeKropr,rre na,{pyxecrBoro.
OCA npueua npednocrceHuemo ua Cueema ua dupexmopume
3a onpedennue Ha etsuazpacrcdeHuemo Ha Bopucnae
Kupuaoe Huxtee ebs 6pb3Ka c npeusdupaHemo ity 3a ttfleH Ha
Cueema ua dupercmopume ua,[pycrcecm6omo.

Ctnettr Ha .qfipelcropllre rpeAJlara na OCA ua Bopucran Kupunos HHKnen Aa 6bAe
o[peAeJleHo cblrloro Bb3Harpax,(eHr{e, Karo Bb3HarpaxAeHr.rero My.qocera, BbB Bpb3Ka c
npens6upaHero My 3a qtreu na Crsera Ha AupeKropr{re Ha Apyxecrroro.

9. flo r. 9 or AHeBHrrfl peg: BserraaHe Ha pelueHr,re 3a pa3rpeAeJrrHe Ha QnuaucoBr{s
pe3ynrar na,{pyxecrBoro sa20l2 r.

Ifpoexm ga perueHue: OCA npueua peaeHue 3a pcanpedenaue ua Quuauco*un
puynmqm ua,[pycrcecm*omo sa 20] 2 z.

Ctuacso ul. 10, al. I ot 3ICI4II ApyxecrBoro cbc creqraJrHa HHBecrr,rq[oHHa rleJr
pa3[peAen Karo AuBI{AeHT He rro-MaJrKo or 90 Ha cro or ne.rar6ara 3a Quuauconam
roAr.rna, orpeAeJreHa rro peAa Ha qJr. 10, ut. 3 or 3.{CI/II u rpu cra3Bane Ha
I,I3HcKBaHI{sra Ha \il. 247a or TrproncKr.rs 3aKoH. Pearrasupalirara or ,(pyxecrBoro
neqar6a za2012 r., Kof,ro roAnexr Ha pa3rpeAeJreHr{e cruracHo vn. 10, al. 3 or 3.{CI4IL
e B pa3Mep sa 1637,51 reea.

10. flo r. 10 or AHeBHHfl peA: [Is6op Ha perucrpr.rpaH oAr{rop 3a n3BbprrBaHe Ha

He3aBHcHM SuHancon oAr,rr Ha roAr.rruHfl, Sunaucon orqer
na,{pyxecrBoro sa20l3 r.

Ifooexm sa oerueuue: OCA usdupa pezucmpupaH odumop 3a u36bprusoHe Ha

H$aBucuJyt Quuaucoe odum ua zoduwuun Quuaucor omrtem
na ,[pycrcecmBomo sa 20]3 z. cb?flacHo npednocrceHue Ho
Odumnun KoJvtume m ua lpycrcec m6o rno.

OAurrrl,tsr KoMr,rrer Ha ,,,(e6uryu I4HBecr" MCI,IU [peAJrara la 6r.qe us6pan
AHnJroMrrpaH eKc[epr-cqeroBo.(uren ,{auren lOruanon BapyreB, c AurrJrola ],{b 549, sa
rSBBpruBaHe Ha He3aBUCtttr,t $uHancoB oAr.rT Ha roAr,rrrrHrr QuuaucoB oTqeT Ha,,[e6uryrr,r
[,IHBecr" MCI4II sa2013 r.



11. IIo r. 11 or AHeBHrrfl peg: Parnn.

Bragnnrnp leopnner
llsnrfl H[reJreH Arrpercrop



AEEI,ITYM }IHBECT AAC}III
ro,u,IIIrEH AOKJTM 3A AEfrHOCTTA

3a nepnoga or 01.01.2012-31.12.2012 r.

IPETJIEA HA AERHOCTTA

Oullcaulle rra ocrroBrrara Aeftrrocr
,,,I[e6raryrr.r uunecr"A,(CH( (fuyxecrnoro) e f{peAeHo na l0 Mapr 2010. Perucrprpauo e B

Tr,proncxur perucrr,p ua 19 Mapr 20 l0 r, flpanuara uy rlopua e aKrIHoHepHo ApyxecrBo, cb3AaAeHo npn
ycnoBnrra H rro peAa ua 3[CHI{.

Kt,na uorrleura Ha rrogaBaHe Ha 3a{BJleHr,rero 3a B[r,rcBaHe B TbproBcKI,L peil.Icrtp, KanI,ITaJrbr, 3a[ucaH

Ha yqpeAfiTenuoro cr6paHne, e r,r3rrrJro BHeceH, cbruracHo I,I3ncKBaHI,IrITa ua.m. 6, a*2 or 3ACI,U.
Ha 07.01.2011 r. n uenrpareH exeAHeBHr,rK - B-K Cera, 6p. 5 crmacHo ttr.92a, ar. I u 2 or 3IIIII{K

6eue rry6luKyBaHo cro6ureHnero :a ny6lrvHo flpeAJrarane Ha aKur.ru or ntpBoHaqaJlHoro 3aAbJIxI{TeJIHo

yBcrr4qeH[ero Ha Kaflr,rrzlna rra ApyxecTBoro.
floAnucxara 3arroqHa Ha 19.01.2011 r. - ntpere pa6oreH AeH cJIeA lalTlrrlaHero na7 Ar.u or Aarara Ha

o6uapognalre sa cro6qeuuero n ,[rpxaBeH BecrHrrK r,r npl,IKrrcqfi sa 14.02.2011 r. Bc[r.Ixu nonn 150 000 (cro n
rrerAecer xurcAr.l) aKu[tr or yBerr,rqeHr,Iero Ha Ka[I,rraJra ca 3anI,IcaHI,M eMI,Ic]IoHHara HM croftHocr n o6q paruep

or 150 000 (c'ro u uergecer) xvnsgv JrB. e u3rl.rrJro BHeceHa uo Ha6rpareJlHara cMerKa Ha ApyxecrBoro B ,,EaHKa

ACK'' AA.
Ha 15.02.2011 r. 6erue [poBeAeHo r,r3B6HpeAHo o6qo cr6pauue Ha aruuoHepl,Ire, Ha Koero BbB Bpb3xa c

rrpHKJrroqr,rrolo yBenHqeHI,Ie Ha KarIlrrzIJIa 6eue [poMeHeH ycraBa Ha ApyxecrBoro'
Ha 16.02.201 I r 6eure roAaAeHo 3asrnenne Ao Kolruclrxra aa t[nuaucoB HaA3op sa ogoopeHue Ha

rrpr.rerr4Te or aKqr,roHepHTa npoMeHI,I B yCTaBa Ha ApyXecTBOTO.

Ha 16.02.201I r 6eure noAaAeHo YBeAoruleHue Ao Koruncurta sa SnnancoB HaA3op 3a npuKJIIoqBaHe Ha

noArrucKara u pe3ynra'rbr or rry6luvuoro rlpeAnaraHe IrpH IrbpBoHatIaIIHoro yBenuqeHl{e Ha KarI[TaJIa.

Ha 30.03.2011 r. n TrproncKrur perHcrbp 6erue Bnr.rcaHo yBeJIFIeHI,Iero Ha KarII{raJIa Ha ApyxecrBoro

or 500 000 Ha 650 000 resa.
Ha 01.04.2011 r.6eure [oAaAeHo 3€urBJreHr{e Ao,,(enrpaleH Aeno3l{rap" A,{ la perHcrpaql{, Ha

Hogou3AaAeHure 150 000 6por axrlur.r or yBeJrlrqeHr,rero Ha KanlITilJIa Ha ApyxecrBoro.
Ha 04.04.2011 r. ce uponeAe r,r3BbHpeAuo o6qo ct6panlre Ha aKIILIoHepI,Ire, Ha Koero 6flxa I,I3BbpIueHI'I

[poMeHr4 B ctcraBa Ha Cbsera Ha Ar,rpeKropure. Or C[, 6rxa ocso6oAeHu ,(rrr.uartp feoprnen feopruen n

Hr.rxorraft I{exoa lleqes rr Ha rrxHo raxcro 6qxa nr6pann Erucasera BraAosa Acenosa n Pycalnn CraH'Iee

[urren.
tla 13.04.201I r. Trproncxrur per?rcrbp Bnr.rca HoBor,rs6pauurc qJIeHoBe na Ctsera Ha AI,IpeKropI'Ire.

Ha20.04.2}ll r. c Peuresr.re N 275 - fI,{, Kouuc:/tr..ra3a QutraHcon HaA3op BrII{ca,,Ae6uryM HHsecr"

AlICI4l_l xaro ny6nuvHo ApyxecrBo B per[crbpa ua rry6nuuHllre ApyxecrBa n ApyM eMI'IreHrI'I Ha IIeHHI'r

KI{t{)I(a.

Ha 29.04.201 I r. 6eure [oAaAeHo 3af,BJleHue 4o,,Burapcxa $orqona 6opca - Co$ua"

AO[yCKarre Ao rbproBr,rt Ha aKIII,II,ITe Ua,,,{e6nryu unnect" AACI4II'
Ha 04.05.20 l1 r. Ctsera Ha Al,IpeKropl'tre Ha,,Burapcxa SoHaoea 6opca - CoQm" A,(

3aceAaHr,re pergc'Ipupa I{ AorycHa Ao rbproBHrl aKIILtHre na ,,,{e6nryu HHsecT" AACHII ua 6opcon

,.llarap Ha ApyxecrBa c'bc cleu[aJlHa I'IHBecrI'IqnoHHa uer"'
Ha 12.05.20 11 r.6.sxa r,r3rpareHr.r rroKaHa r.r MarepI,IuIJII{ 3a cBLIKBaHe Ha O6qo cr6paHl'Ie Ha

aK11r4orrepr1e rra ,,,{e6uryna uHBecr" AACI4I-{ ao K(DH. floxanara sa OCA 6eule rry6nnKyBaHa n Ttproncxu-r

per'ilc'rbp.
Ha 15.06.20 I I r, 6eure npoBeAeHo PeAonHo O6rqo ct6paHl,Ie Ha aKUt{oHeplrre. flo-saxHl'Ire peureHl'L Ha

aKqqogepr{re 6rxa; nplrevaHe Ha foAurusux Sunaacon orqer 3a 2010 r. u,(oma4a ga Aefiuocrra na

ApyxecrBoro npet 20 10 r., HiBHaqaBaHe Ha OAI'IreH KoMHTer.

C o6gserra ua23.12.2011 r. n Trproncxu pen.rcrbp rroKaHa 3a cBLIKBaHe Ha LI3BbHpeAuo o6qo ct6pauae

rra a6uroHcp1a.re Ha 06.02.2012r., e npoBeAeHo Lr3B6HpeAHo O6rqo ct6panue Ha aKIIIroHepHTe Ha ,,,{e6rryu
I,lHsecr" AACHtI.

Ha cl6parruero e B3ero peureHr.re 3a 3aMrHa tzlpauut oALIrop 3a mBbpIIrBaHe Ha He3aBI'Icru tpunaucon

oAr,rr Ha roAr.{urru, $nHalrcon orqer Ha ,,[e6nryu HHBecr" AACI4I-{ sa 20llr. xaro [o npeAnoxeHl'Ie Ha

Oau.r.rrr4x KoMHTer, aKuaorreplrre ns6paxa Au[JroMI{paH eKcnepr-cqeroBoAl'ITeJl ,{aHuen lOluaHon Eapyren, c

Ar4gJtoM N9 549, 3a r43BT,puBar{e Ha rre3aBr.rcnu SI.rHaHcoB oAHT Ha roAI,IIuHI,u QnuaHcoa orqer Ha ,,[e6uryu
HrrBecr" AACHU:a 201 1r.

C o6snelra sa 11.04.2012r. n TtproncKrr perrrcrbp noKaHa 3a cBI{KBaHe Ha LI3BbHpeAHo o6qo cr6panue

r{a aKqr{orrepr{,re r{a 2l .05.2012r., e [poBeAeHo Lr3B6HpeAHo O6uro ct6panue Ha aKIrI'IoHep[ITe Ha,,,{e6uryvr

I4usec'r" AACI4I-1.

A,( sa

Ha cBoe

CCIMEHT



AEBIITYM HHBECT AAgLIU
IO.ryIIIEH AOKJIM 3A AET',IHOCTTA

3a uepnosa or 01.01.2012-31'12'2012 r'

Ha cr6pauuero e npuer AoxnaA Ha cbBera Ha Ar.rpeKropl4re 3a Aeftsocrra Ha ApyxecrBoro, IIprlc'I' c

,{,oxnaga Ha oAr.rrHr{r KoMr{Ter, B3ero e pe[reHue 3a pa3rlpeAeJlrHe Ha Suuaucowu pe3yJlrar Ha ApyxecrBol'o'

Opr", a OArrOpCXur AOKJIaA 3a U3BlpIueHLIrI rOAI'IIueH OAIIT, [pneT e fOAuursux $UtlaUcOtl OT.ILIeT 3a

r,r3MlrHaJrara 20llr.. Ha cr6paunero e B3ero perueHr.re 3a [poMrHa B cbcraBa ua crnera Ila al4pcKl'opure Ila

[pyxecrnoro, xaro ocA ocso6oxAana Erucasera BraAosa Aceuora r.r Ha3HarraBa na llefiso uac'ro Bla4uunl.r

Ieopruer Kouapcxl't.
Ha oqrosaHue cKlroqeH AoroBop MexAy <fle6nryrr,r IrHBecr) AACHU u lllpra ullBecrrlu]Ioltua 6artxa

A,( npes ueceq Hoeuapn 20llr. 4pyxecrnoro 3aKyrn noprr[efin c o6ua 6alancona eKcro3l'lul4, 72 xttv. teBa,

npeAcraBJUIBaIu,H B3eMaHI'IrI ot tlusuvecrll JII{ua.

Ha ocnoraxue cxJrrorreH AoroBop MexAy <fie6uryu I,IHBecr) AACHII n lltpna IrHBecrl4lruolttra 6atlra

A[ npet ueceu Mapr 2012r. ApyxecrBoro 3aKy[rr noprt}eill c o6uta 6alaucona eKcno3l'lult, 87 xu.rl. ,qcna,

npeAcraBn BatrILI B3eMaHI{fl or Qusruecxlr ilv\a.
Ha ocsoaanue cKrroqeH AotoBop MexAy ,,Ae6I,IryM LIHBecr" AACI4U n ',fllpna lrHBecrulll4oltlla 6attxa"

A[ nper Meceq IOHr{ 2012r., ApyxecrBoro 3aKyrn noprQefin c o6ura 6a,ratlcona crofiIlocr 91 xutt.;tena. Totll

noprsefin npeAcraB[tBa 19 6p. B3eMaHI'If, ua t[nsruecxil Jru\a.

Ha ocHosaHr,re cKJtroqeH AoroBop MexAy ,,,{e6uryu uHBecr" AACI4U t'l ,,flrpna l{HBecrurluorttla 6attxa"

A[ nper ueceq Aereutpu20l2r., ApyxecrBoro saKyrrr{ noprr[efin c o6ua 6alaltcona crofiuocr 120 xuLt. lctla.

Tosu noprr[efti npegcrarrlr;aZl 6p. B3eMaHLL ua Qurnvecxlt JII{ua.

Ocnoyrara Aeftgocr rn ,{pyxecrBoro BKJrrotIBa I,IHBecrI,IpaHe Ha [apFllII{Te cpeAcrna, tra6pattt{ 'tpcr
I{3AaBaHe Ha IISHHT{ KHI{xa, BbB B3eMaHlut (cexropnruraq}L Ha n:euauux), [oKy[Ko-npoAaN6a Ha I]3cMalll'trl,

KaKTo r{ r.r3BbprrrBaHe Ha Apyru r}proBcKI,I 4efiuocr, npflKo cBbp3aHL c noKynKo-npoAax6a wlutu

ceKropuTl,I3alllu Ha B3eMaHI{r.

Pery.nraru 3a TeKyI{IIf nepIIOA I{ pa3fCHeHHq Ha MeIquuuun SutlaucoB OTqeT

flpn<ogure B pa3Mep na 106 xlrJr. JreBa, $opr*rupanra n Orqera sa nceo6xnarl]u, Aoxo.u 3aqerllhp'l'o'l'o

Tpr{Meceque ua 2012 r. roA}IHa npeAcraBJlflBar HaaILIcJIeHI,I JII{XBI,I no orxpl,lrll Aelo3nTll I1 npllxo/ll4 o'r

HaqgcJreHr{ Jrrxor,r no upnlo6uru B3eMaHlrrr. PagxoAnre B pa3Mep na 104 xI,tJI. JIeBa ca:a o6eluesxa I{a B3cMallurl,

Bb3HarpaxAe1na Ha o6crryxrauloro ApyxecrBo, raKcu rru Korr,rucuc sa OuHaucoe I-Iaarop, IJ,clrrpalctt

[enoorrap, KaKTo I{ Haq}rcJreHI,I Bb3HarpaxAeHv, KbM r{neHoBere Ha Ctsera Ha AvlpeKTopure. OultattcoBrjrr

pe3ynrar 3a flepl,toAa e neqal6a B pa3Mep Haz xur.\eBa.
Kru 3l .qe1eMBpr,t 2012 roluna, 6aaauconoro rrr.rcJro Bb3JILI3a na 1008 XLIJL JIeBa. Co6crrettxq Kallurarl c

r[oprranpan or 650 xr{Jr.JreBa 3a[r{caH r.r BHeceH KalIrraJI, rrpeMxeH pe3epB 2 xutt. tena I4 Hepa3npeaeletta ne'lal6a

2 xll. ilesa I{ Texyqa neqal6a 2 xnn. lr.. flacunnre ce cbcrofir or 3aAbnxeHl{fl tto AoroBopn 3a IIecI{, B pa3Mcp

ga336 xr.rJr. JIeBa, BHeceHlI rapaHllr{u 3a y[paBneHI,IeTo B pa3Mep ga 3 xltl. JlB., TeKylrll4 3aA'bJIxcIItlrI K'l,N{

AocraBqr{ul{ B pa3Mep sa 12 xul. lrB. rr rexylufl 3ayblaKetila 3a Bb3Hal-paxaeHl4n I x}rr.rs. Ax'rnnu'rc tla

,{pyxecrnoro ca cbcraBeHr{ or [apr{qHn cpeAcrBa no pa3nJIaIIIarerHU vI Ae[o3I,ITHI,l cMerKI'I B pa3Mep na 6-50 xur.

JIeBa, B3eMaH[f, rro AoroBopr{ 3a uecrur B pa3Mep rua325 xI{JI. JIeBa I,I B3eMaHI,L no JI}rxBI'l no 6auxotlu acno3}'t'l'rl I]

pa3Mep Ha 33 xr.u.rera.
Oruerrr 3a [ap[tlHurl floroK e cbcraBeH no [peKI4JI MeroA.

nocrbJleHu, B pa3Mep sa 77 xun. JIeBa or JIIxBI'I [o \etozur n 46

reeAr.rrr.r. flnauannsra ce cbcrof,T or 2l xul. JIeBa - KbM AocraBql{uu,

JreBa IIo AoroBopLI 3a qecl{fl.

Crpyrrypa Ha ocHoBHHfl Ka[rlraJr

Arcuuouep

HA Haaexaa AA
Cxu I4uxnsePunr OO,{
flpunar Typc 2000 OO[
Eurpa Houep EsHo EOOA
Arrryen EOOA

,{nuxeuuxra rro Hero ca $opullpauu o'r

XI,IJI.JIeBa [nauIaHI{, I1o noracrBaHe Iia

17 xul. JIeBa - KbM nepcolliua v28 xrttt

Epofi arunn
58 500

500 000

30 500

30 500

30 500

9,00%
76,90v"

4,700h

4,7 lo/n

4,70%

o//o

IIHaecrlruHll

650 000 1 00%



AEEr,rTyM UHBECT AACUq
ro&rrrrEH AoKrrAA 3A AEffHOCTTA

3a nepnoqa or 01.01.2012-31.12.2012 r.

.(pyNecrnoro He e r{3BbprrrBiuro r,rHBecrr,rrlur,r upe:2012 r.

Ilepourrro 6rAeulo pa3Brrrue rra rIpeArlpHqruero
llpez 2012r., ApyxecrBoro [p[rexaBa B3eMaHrur tro cKlrroqeHr{ AoroBoplr 3a rlecrlr c o6ua

6zurarrcosa crofiuocr 325 xnr..[esa. OcHoBHHTa 3a4aqa, Ko.flTo ApyxecrBoro crr [ocraB, e Aa ce yBeflllqn
cepuo3no noprQefinrr or 3aKyrreHr.r B3eMaHr,r.f, rro cxJrroqeHr.r AoroBopr.r 3a KpeAr.rr, raro o6qnx 6pofi na

3aKy[eHure B3eMarrlrfl Aa AocrlrrHe I 0006p. OcHosHara rleJr rrpla [oKynKara Ha re3LI B3eMaHI,r, e .(a 6rAat c

pa3nuqeH xapaKrep, c orneA HaMzIJrrBaHe Ha Hecr,rcreMHr,r.fl pHcK. Crpeuexmr e Aa ce MI{H}IMLI3I{pa prrclcbr or
rrenJraqaHero Ha re3rr 3aAbnxeHlr{ c oureA ApyxecrBoro Aa peaJIIBLrpa ue.Ian6a }I Aa HapacrHe na3apHara

r.(eHa rra aKunr.rre r,r yBenrraBar{e pa3Mepa Ha Ar,rB[AeHTr.rTe, r,B[JIaI{aHt Ha aKI[,IOHepI{Te, npl{ 3a[illBaHe I,I

yBeJlr4qaBarre Ha croftuocrrau a co6craeHl,L Ka[tlTaJL

Oc Ho sH ure r,rHBecrrrrlrro HHI{ Ilenu Ha,,Ae6I,ITyM nHsecr" AICHI{ ca:
- ocurypflBaHe Ha cra6uso HapacrBaur reKyrrl AoxoA 3a aKIII{oHepnre nog {opuata Ha flaprueH

AI4B}TACIIT '{JIC3 I,IHBETCI,IPAHC NPEAI,IMHO B KATIECTBCHI,I I,I AOXOAOHOCHI,I B3CMAHI,Ifl;

- oc[rypflBaHe r{a MaKcI4MiIJrHa Bb3pbrrlaeMocT Ha Karrr{TaJla Ha aKuI,IOHepI{Te npu o[TI{MtuIHo

cborHo[reHr,re Ha pr,rcK I,I AoxoAHOcr Ha I,IHBeCTI,IUI,IHTe;

- MaKclrMr.r3lrpane croftHocrra Ha HHBecrI,IuI,IHTe Ha aKIII,IoHepI,ITe qJte3 HeflpelcbcHaro aKT]IBHO

ynpaBnerrlre Ha aKrlrBr4re Ha ApyxecTBoro u nplrAo6lrnaue/npogax6a na nleuaHur;

Crparerutra 3a nocrr{raHe Ha urrBecrr,rquoHHr.rre rlenfi ue 6tAe xoHqeHTpI,IpaHa Bbpxy:
- peanr.r3r,rparre Ha reKyur{ AoxoAr,r or B3eMaH[, nog Qoprrlara Ha JII,xBH rl noraIIIeHH, rlo ilIaBHI,IIIara;
- rrapac'rBaHe crofiuocrra Ha r.rHBecrllU}Ir,rre BbB B3eMaHI,If,, npI,ITexaBaHu or ApyxecrBoro,

tlpet 2012 I. ApyxecrBoro e peaJrr.r3Hpano [oKyIIKa Ha B3eMaHI{rI, Karo ocHoBHara rlacr ca B3eMaHLL no

KpeAH'r'r4 rra $u:uuecxr4 r,vrla, xr,rBeerq[ u pa6oreuu Ha repuropnrra Ha rpaA Cor[ur l,t flnosAun. Hs6oprr ua

noplSefin e o6yc,loneu or tpaxra, qe HuBoro Ha 3aerocr LI IrKoHoMI,IqecKo pa3Burlle Ha re3u ABa rpaAa e rrafi-

roJrflMo B cpaBrreHl.re c ocranaJrfiTe rpaAoBe ua Etrrapu.a. flo rosl,t HaqI,IH Bepof,THocrra cborBerH[L AJIIxHI,IK Aa

rre rrrarr4 r{acr or Ar,Jrxr4Mara cyMa LInH qacr or He, e Mr{HI,IMr43vpaHa, rtft xaro $nruvecrute JI}Iqa ca B aKTIIBHa
.rpyaocroco6rra Bb3pacr. Cpeguara r,rM Bb3pacr e 39 roArasu, Koero npeAloJlara B AblrocpoqeH ruIaH, rle cbIIII'ITe

r,rMa'r' rroTelluvalil 3a [olyr{aBalle Ha cpaBHI,ITeJIHO perynrpHll AOXOAI{, peCII. BI3MOXHOCTH 3a [OraCrBaHe Ha

3aA1,,.rxeHr.rrra. ,(nrepcu$vKa1uflra Ha uopr{efina or B3eMaHlafl Ha npaKTI,IKa rHMI.ITLIpa BeporrHocrra or
rracrbrrBaHe aa u,6ww, [pr4 Kor,tro eAHoBpeMeHHo roJIf,M 6poft nserrlannfl Hrrv,a Aa 6rAar o6clyxoanu unn

o6c.rryxnagcro r.rM Moxe Aa 6r,Ae sa6aneuo, KaKTo H 3a HaMaJIrBaHe Ha pucKa or flpeAcpotlHo floracrBaHe Ha

KpeA14'I'LITe.

Crparerulra sa 6rAeqo nplrgo6lrnaue Ha B3eMaHLIfl IIIe cneABa ocHoBHLITe HacoKI'I no orHoIIreHIre

AOCetaruHoTo puBBr,lTr.re Ha ApyxecTBoTo, c oHIeA 3auII,ITa I,IHTepecI,ITe Ha aKIII{OHep}ITe My.

/{eiiclalrr s o6,'Iacr-ra IIa llayqIIoH3cJIeAoBareJIcKara I{ pa:nofinara AeftHocr

l{pyxecrnoro He e r.rBr,prxBaJro Ha) {Hor.r3cneAoBareJlcKa u paonoftxa AefiHocr npes 2012 r.

llrrQopuauHrl ro qr. l87tu.ttr.247 or Trproncxrfl saKoH

.(pyNecrnoro He e npu4o6r.rnalo r.rJrr,r [pexBbpnsro co6crneHn aKUHLI or flpe.4[BaHero My Ao MoMeHTa Ha

r43ro1r]rHeTo IIa AOKJIaAa.

Ilonyveuare Bb3HarpaxAeHvrfl 3a2012r. or r{reHoBere Ha Ctnera Ha AI,IpeKTopHTe Bb3JILI3ar Ha 12 000 lena.

tlrerrosere rra Crsera Ha ALrpeKTopr4Te He ca npu4o6unaJrr{, npexBbpllg,lv 14 He [pI{TexaBaT aKIII{l{ I{JII{

o6,rura(nn Ha,(pyxecrooro.

HqNaa cneuuanHlr ycnoBrl-fl :a npngo6lrnaHe Ha aKIILII t{ o6luraqnu Ha ,(pyxectBoro 3a qJleHoBere Ha

Vnpanure,rrtu, c'LBer.

t{reuosere Ha Cbsera Ha Ar,rpeKTopHTe LrMar CJIeAHI'ITe yqacrua B ApyrH ApyxecrBa:

- KaTO HeOrpaHI,IqeHo oTfoBopHI'I cbApyxHl'rqlr - He r{acTBaT



,(EEI,ITYM I,IHBE CT AAgUII
ro,ryrIIIEH AOKJIAI 3A AET4HO CTTA

3a nepno4a or 01.01.2012-31.12.2012 r.

- KaTo npDKaTeJrlr Ha IIoBeqe or 25o/o oT KalI,rTaJIa Ha Apyrfi ApyxecTBa: Bopucnan Kupulon Llrtro,qctt

[prmexaBa 50Yo or Ka[I{TaiIa na,'fao6yc I4H"OO,{

- KaTO qJreHoBe Ha yrrpaBr{reJrHu opfaHr.r r,I Karo ynpaBLIreJII{ unu [poKypLlc't[4 rta,upyrr .upyxecll]a l4rlll

Koo[epaqLIH:

Bopuclac Krpnnon Hurnes ) IaCrBa B yIIpaBJIeHI,Iero Ha CneAHLITe ApyxecrBa:

,,Llunecr[ql.roHHo ApyxecrBo HaAexAa"A,{ - nsrruunreJleH AHpe Krop ;

,,Br.rroua nenvrpc"OO,[ - ynpannren

,,firo6yc I4u"OO,( - y[paBLIreJI;

,,fao6yc Jluru Koncylr"EOO,{ - ynpanurel

,,Barop npormptuc"AAcl4ll - LI3flbJIHlreJIeH Al{peKrop

Blaam,rup leopruen Korrapcxl.r ) racrBa B ynpaBJreHr4ero Ha ,,Barop npontputc"AAckl[ Karo qrlcH lI0 c'rllc'l'o

Ha Ar{peKToprrTe;

Pycanuu Cranqen ,{nneu yracrBa B y[paBneHr.rero Ha ,,Banop upontpruc"AAcl4[ Karo qJIeH IIo cl,t]er? tla

ar.rpeKroplrre;

H.aua cxnroqeHu AoroBopn or qJreHoBere na Ctrera Ha Ar{peKTopr4Te vilvr cBbp3aHI4 c rqx Jl}Iqa, Konro ce

orKJIoHrIBar or na3apHuTe ycJIoBlIf, vl:itvvt3lrvaar usntH o6luafiuara nay Aefisoct.

Apyra orroBecrrBaHa uuQopuauur
,{pyxecroro Hfl Ma cAeJIKI{, BoAeHI,I l.tsstH6araHcono.

,{pyxecrnoro rrf,Ma Br{crrrlu cr4e6uu, aAMr,rHr.rcrparvr.Hu urrvt ap6urpaxun [polr3BoAcrBa.

HcMa saxHLI cr6lnun Hacrb[I{JII,I cJreA Aarara, KbM Korro e cbcraBeH roArIrIIHI4, Sultaucon orver.

Pauuqsu tpym{ p[cxoBe Morar Aa BIfiixflT eAHoBpeMeHHo ua Aefiuocrra ua ,,[e6uryM uHBect" AACI4I l, xa'ro

Hf,Kon oT Ttx Mgrar Ea 6t\ar OIpaH[qaBaHU, a Epytu ca LI3BIH I(oHTpona Ha ApyxecrBoro.
1. Puucone, cneuuQuquu 3a ApyxecrBoro
- Pucrone cBbp3an[ c Kparrara ucropuq Ha ApyxecrBoro -,{pyxecrBoro e yqpeAeHo npe3 M. ruapr'20 10 r'.

Ilper 201I r. u 2012 r. ApyxecrBo e 3aKy[r]rJro B3eMaHr.rrr, Karo ocHoBHara ueJl npn ur6opr,r I4Nr c ra cc

nITMLIT[pa BepoflTHocrra or Hacra[BaHe Ha ct6urut, [pI,I KoI,ITo eAHoBpeMeH]ro roJIrM 6pofi nreuattt4, Itfltra .[a

6t4ar o6cnyxBaHu ulu o6cryxBaHero I,IM Moxe Aa 6tAe sa6aneuo, KaKTo I{ 3a IIaMaJIrBalle I{a p}tcKa of
flpeAcporrHo [oracrBaHe Ha KpeAI,ITI,ITe

- Hanycraue Ha lclrrcqoBn cJIyxLITeJrn - 3a lln6rrBauero Ha ro3l,t pI'IcK ApyxecrBoro I'tMa orpaHur{eu 6poii

flepcoHaJr, a ocHoBHara qacr or o[eparl,IBHara Aeftxocr ce Bb3nara Ha BbHIuHI,r KoHTpareHTI,l, c Koero ro3l4 pl4cK c

AO rOJrrMa cre[eH IBonHpaH.

2. O6urn (cucreuun) plrcroBe
- Pucxone, cBLp3aH[ c]c crorlaHcKara KoHlout$ypa - Texyulara ]'IKoHoM]'IqecKa curyaur{, n Iir,,tritpr'tR r't

cBera BoAu Ao HaMaJIrBaHe Ha floKyflarenHara cnoco6uocr Ha HaceJIeHI,Iero I{ .[o cBI4BaIIe I{a rlpcellero lla

KpeAI,ITI{. Haualenoro [oJI3BaHe Ha KpeAI.ITu a cboTBeTHo no-MuuIKI4Te eKcno3l,Iulll4 Moxe Aa /IoBeiIc r'1o IIo-

HI,IcKu HI{Ba na neqal6a ra ,{pyxecrnoto, mfi raro o6eur,t Ha ceKloptlTlr3upaHure B3eMaHn, 0 [o-llHC'bK

orKoJrKoro npu ycropeH I{KoHoMI,rqecKr,r pacrex. 3a us6srsaHe Ha ro3l,t pucK, cbBerbr Ha al,lpcKroptlrc IItc cc

o6rpne H rGM Apyr[ vrr.rcrtrryrlvrtr, flpeAocraBrrrlkr Apyrt4 KpeAI,IrI,t n ute npugo6rlBa B3eMaHl,rr or rrx.
- He6laronpufTHH npoMeH[ B 3aKoHoAareJrcrBoro - TeHAeHUI,trra Ha xapMoHl,l3l,lpa]le ]la Mcclllolo

3aKoHoAareJIcTBo c erponeficrara peryJrarnBHa paMKa B r{acrra 3a ApyxecrBara cbc clequaJlHa }lllBec'f}llllroHlla



AEEI4TYM I,IHBECT AAC}III
ro.ryrrnEH AoKJTM 3A AEfrTTOCTTA

3a nepuoga or 01.01.2012-31.12.2012 r.

r{eJr, BoAr4 Ao MHerrlre, ,re 6laronpuxrgu.,rr peryJlar[BeH MoAeJI Ha ro3I,I BHA KoM[aHur{ ue ce 3ana3l,I l,I s 6rAelqe
,{ pr{cKT,T or ue6laroup[rrrur.r [poMeHr,r B 3aKoHoAareJrcrBoro ue 6rAe MI,IHI,IMI{3I,IpaH B roJIgMa cre[eH.
- Korrrcyperrulrfl rra [a3apa - flpes [ocJreAHr,rre roAr,rHr,r, B cexTopa 3a rbproBr{, u cr6npaue Ha B3eMaHI{,

rraBJrr3oxa 3rraqr,rreJleH 6pofi uoru yqacrHuuu, B T. tI. I,I MHoro qyxAecrpaHHl{ KoMIaHHI,I. YnelrqasaHero Ha

KorrKyperrqfirra B To3r.r acrreKr Moxe Aa AoBeAe B cpeAHocpoqeH [raH Ao HeBb3MoxHocT 3a ApyxecTBoTo Aa
ycrree Aa peanr.r3r,rpa [peABaprrTenHo oqaKBaHaTa AoxoAHocT oT IIHBeCTI,IIIHHTe CE

- Ihruuraalre ua npo6,reMr.r c JrHKBHAHocrra - roJIrMa qacr or aKTHBr,rre Ha ,(pyxecrnoro ca BJIoxeHLI B

lr.rKur4aHu r4ucrpyMeuTr.r (napuvHu cpeAcrBa lro cMerxa npn Baxxara,{eno:ump n 6escpo.rtut nJII{ c6c cpox Ao
l'pH Meceqa 6auxonpr n,rorone) c orneA Ha roBa 3a orpaHrrqaBaHe Ha ro3[r p[IcK
- Kpe/lnleu pHcK - [oreuquarsoro [oBr.ruaBaHe Ha KpeAr,rrHlr.f, pefirunr Ha cTpaHara s 6tAelqe 6n muaro
6rarorrpurruo BJru{Hrre mpxy Aefiuocrra Ha ,(pyxecmoro n no-ToqHo Bbpxy ycnoBtnffaHa HeroBoro BLHIIIHo

Sulraucnpaue. Or gpyra crpaHa, e.u,Ho eBeHryzrrrHo noHHxeHr.re Ha KpeAr.rrHlur peftrnur ua Brnrapur 6n oxa.sano

o'rpnuarenHo BJrr4rrrue Bbpxy ueHara ua $uuaucupaHero Ha ,(pyxecrBoro, ocBeH aro HeroBHTe 3aeMHH

cuopa3yMerrr4, He ca c Quxcupanu JILIXBI,I.

- Ba,ryrerr pucK - Cr,rracuo Aeficrsarqoro KrM Hacrorrqll MoMeHT 3aroHoAareJlcrBo B Eurapua, 6rmapcxr.ur
rrcn e Qnxcuparr KbM eBporo B cborHorueHne EUR I : BGN 1.95583, a Ermapcrara HapoaHa EaHxa e AJIbxHa
Aa rroAAr,pxa HlrBo Ha 6t,lrapcxlrre JreBoBe n o6paueune, paBuo Ha BaJryrHr.rre pe3epBr,r na 6auxara. Tagu
BaJryrrra rroJrnTr.rKa HaMaJrrBa 3Haqr,rrerHo pr.rcxa or cpl,rBoBe n crofinocrra ua 6rmapcxrrrr JreB. (Dnrclrpanuat

Kypc rra JreBa Kl,M eBporo Hocr,r 3a 6urapcxara BaJIyra pr.rcKa or ne6rarouplrxrHlr ABr.rxeH[r Ha Kypca Ha eBporo
criprMo Apyrure ocHoBHrl Banyrvr Ha MexAyHapoAHr,rre $unauconu [a3apr.r, Ho He cqr.rraMe, ue noqo6eH
nc6raronpuxleu eSexr ue e onpeAeJrxul ra Aeftuocrra Ha,{pyxecrnoro"
- I.,IuQraquorrcrr pucK - Pucxrr or yBeJrr.rqeHue ua uur[lal\wffa e cBbp3aH c HaMaJIrBaHero Ha peilJlHara

noKynarenrra cuila Ha rrKoHoMr,rqecxure cy6exur l,t eBeHTyaJlnata o6egqeHKa Ha aKTI,IBIITe, AeHoM]IHI,IpaHH B

MecrHa Banyra. Cucrellara Ha BirJryreH 6opn xonrponupa [aptrrlHoro npeAraraHe, Ho BIHIIIHT Qaxropu Morar Aa
oKaxar Harr,rcx B rrocoxa Ha yBen[rreHlre Ha IIeHoBI,ITe HI,IBa. 9lescrnoro Ha crpaHara Hn n Erponeficru.g ctuo
ure s'brAeiicrBa B fiocoKa rrocreneuHo r.r3paBHrBaHe Ha BbrperuHr.rre rleHr{ c re3l{ Ha ocraHaJII,ITe crpaHI,I-qJIeHKI{.

Kr,rra nacroxullr.g MoMeHT o6aqe a Karo urJro MexaHH3Mbr Ha BuIJIyreH 6opa ocurypf,Ba rapaHIII{u, .re nnQraqnara
B cl'pauara rue ocraHe rroA KoHTpon LI HrIMa Aa urr.a ue6laronpnerHo BJII{rHue.

- [Ioru'ruqecKr.r pr.rcK - floruurqecxr,rrr pr,rcx e cBbp3aH c Bb3MoxHo Bb3HI{xBaHe Ha BarpeIuHo[oJIHTI,[qecKI,I

cl,r'peceHu, u se6raronpurrHa rrpoMrHa B croflaHcKoro 3aKoHoAareJrcrBo. Tosn pncx e cBbp3aH c
B',r,3MOXrrOCT-ra [paBrrreJlcrBoro Ha eAHa AbpxaBa Aa cMeHH [oJI[ITI,IKaTa cv vt B pe3yJrrar Ha ToBa [a3apHaTa H
rrrrBecruuuorrHa cpeAa, B Koflro pa6orm ApyxecrBara Aa ce [poMeun HedraronpurrHo, a HHBecrLITopI{Te Aa
norrccar:ary6u. Erlrapur e cpaBHHTeJrHo cra6ursa rroJruTrrqecKu, AoKoJIKoro LIMa KoHceHcyc n o6qecmoro u
OCIIOBIIHTC IOJII,ITI{qCCKI,I CI4ITW IIO OTHOIIICHHC OCHOBHUTE HACOKI,I HA I{KOHOMI,TqECKATA IOJIIITI,IKA V

Al,Jrrocpor{rral'a opueHTa(rur Ha crpaHara. Ero 3arqo rroJrr,rrr,rqecxl,IflT pI,IcK ce oqeHf,Ba Karo HI,IcbK I,I He ce

o q a K B aT 3 I I aq r,ITer H H [p oMe HL{ B IOJII,ITI,IKaTa Ha npaBI,ITeJICTBOTO.

- Apylu cucreMrrrr prrcKoBe - ,{efiHocrra na n(pyxecrBoro Moxe Aa 6r4e [oBJII{.xHa I,I or I,I3MeHeHI,If, B

cBe'roBnara h peruoHaJrHa lrKouoMrrqecKa r.i noJlr,ITr,rqecKa KoHIoHKTypa. 3a6anrnero Ha cBeroBHoro IIJIH

penaoHanrro r,rKorroMlrqecKo pa3Brrrr,re, BoeHHH 4eftctntu, rpaxAaHcro HeloAqI,IHeHI,Ie, npnpoAHlt dep.crswr ul,tt
apyrra QopcuaxopHn o6cromencrBa Morar 3Harrr.rrerHo Aa 3arpyArulr ,(pyxecrnoro [pH ocrlllecrBf;Bane Ha

rrocranerrr{Te or Hero qenr.r. Tpy.unocrra 3a npeABr.{xAaHe Ha re3u cr6mus. }I HeBb3MoxHocrra Ha rrbJIHo

3ac]'paxoBarre Hanara r.B[oJr3BaHero Ha npeqr,BeH noAxoA IIpI,I aHutu3a Ha HaJII,tqHaTa nHt[opuaqru,
,rHBepcu$uxa\1r,fl, Ha noprQeftna or B3eMaHr.rr, KaKTo H o[peAenrHe Ha flporpaMa ga Aeftctal,L nprr Bb3HnKBaHe

r ra Kp H3 r,rcrra cvTy auufl .

!,auulr ra !,uperropa 3a Bp63KH c lruBecrlrropl{Te
Hr.rxo,rafi KocraAuuon Kocron, rp. CoQu.r, pafiou Tpraa4l'Iua, yn. EHoc Ns 2, reil. 460 64 13

flpouerru B rrerrara rra aKuuHTe Ha ApyxecrBoro
Ax(un're rra ApyxecrBoro rrocJreAno ca rbpryBalavrrpt4 qesa 1,016 JIeBa 3a I 6pofi aKIII.{rI.

Yrrpan;reuue
Cr,macuo Aeficraarqus Trproncxr,r 3aKoH B Errrapua, mrra 3l ,{exervrnpH 2012 r.,,,,{e6uryr,t t{Haecr" A.(CI4Id e
aKuuoHepHo ApyxecTBo c eAHocTeIreHHa cI,IcTeMa Ha ynpaBJIeHL{e.

Kr,u 31 AeKeMBpr{ 2012 r,, Cneerar Ha .[uperroDlrre ce cncrou ot crerHl'Ire qfleHose:

ll ra.u.ta r.rp f eop ruen Kornapcrlt
Pyca.uarr CraHqes,{uHea



AEEIITyM IIHBECT AA9IIII
roru4IIIEH AOKJIM 3A AEIIHOCTTA

3a uepno4a or 01.01.2012'31.12'2012 r'

Eopnclan KnPulon Huxlen
I4srrsruureles .Iluoexrop ua,{pyxecrnoro e BlaAlrnaup f e op rraen Korlap c xn

Orroaopuocrfl Ha PbnoBoAcrBoro
Cnope4 6rlrapcroro 3aKoHoAareJrcrBo, ptroBoAcrBoro cneABa Aa I'I3rorB, Quuaucon orqer 3a Rcaxa (tuttattcoua

roAI{Ha, roftto Aa AaBa BrpHa u qecrHa [peAcraBa sa Qrauaucoaoro cbcro.flHue na [pyxecrBoro Ka]!l Kpafl lla

ro,4r,rHara, t[uuaucororo My npeAcraBtHe H nap[tlHllTe My noroull'

ptxOsO.(CrsOTO nOTBbpxAaBa, qe e flpuJlaraJlo [OcJIeAoBaTeJIHo aAeKBaTHI{ cr{eToBoA[lllt I]oJlH'I't'lKU npll

H3rOTBrHeTo ua QunaucoBlrr oTqeT rsu 31.12.2012 r. lI e HaIIpaBI'Ino pa3yMHI'I u npeana3nuBl4 npcllcllKll'

npeAnonoxeHux u rtpu6nu3lmeJlHll oIreHKI'I.

PTxOTOICTBOTO CbIIIO IIOTBbpxAaBa, qe Ce e rPI'IAtpXanO KbM AefiCrsau[re CqeTOBoAHH cTa]IAapT]I' Ka'lo

rpuuaucowra oTqeT e r{3roTBeH Ha [pr,rHur,r[a Ha AeficrsauoTo llpeanpl'lrTue.

prxonoAcrsoro HocI{ orroBopHocr 3a [paBr4JrHoro BoAeHe Ha cqeroBoAn[Te perucrp]I, 3a qeJlec'l>o6pa:tlo'lo

ynpaBneHfie Ha a1TuBr,rre H 3a flpeAflprreMaHero ua seo6xoAIaMl{re Mepxl{ la n:6rrraue 14 pa3Kpl4Ballc IIa

eBeHTaJIHLI oloynorpe6u I{ ApyM HepeAHocrI'I.

1z,u-4?
BlaAuul.Ip



AoKnAA

HA OnI{TH|{fl KoMI'TeT

ua ".{e6nryn rHBecr" A,,{CII[, rp.CoQrfl,

ra geftnocrra npet 2012 roArrHa

Hacrorrqr.rrr 4oK;ra,q Ha OAur:nr,rs KoMr,rrer na ,,,{e6r,rrpl uugecr" MCI{q e ctcraBeH
Ha ocHoBaHEe na .rr.40r or 3arona 3a r{e3aBr,rcr,rMr.rr lfuuancor oAzr, u3ncKBarrl orqer 3a
Aeiinocrra npeg O6rqoro cr6panue, BeAHX roArrrxro, 3aeAno c [prreMarrero Ha roArruur.rt
$r.rnaucor orver.

O4lmnr,rar xorrlrarer ra ,,.{e6r,rryr'l vugecr" AICI{II e cb3AaAeH c pemeHue na O6rqoro
cr6pauue Ha arrlvoHeprlre or 15.06.2011r. srg ocHona Ha rcMeHeHr,rrra s 3arona sa
He3aBr.rcr.rMr.rr rpunancon oAr.rr (IB 6p.67 or 29.07 .200&), ype)rqaqu r3ucttBaHrrrra K6M
He3aBl,Icr.rMr.rr Quualrcoa o,ur.IT Ha pe4flprrrrna, I{3B6pmBarqu gefiuocr or o6rqecrBeH
r.rHTepec.

O4rarHr.rar roulrrer e c MaHAar or rrerupr.r roAr.rHr4 r,r e B ctcr:tB:

o Pyca:run Crauvee luren - flpe4ce4arel na Ogr.rrnur KoMrlrer
o BraArltap feopruen Kornapcru - 9nen na O4raruru KoMr,rrer
o Bopzcras Krpu:ron Hr.rrnes - then na OAprrnr.rr (oMrrrer.

Ha ocnonanrle parnopeg6ara na .r,r.40N, al.l or 3H@O, (fyrr quure Ha Oarreu
KoMr4rer ce octrrlecrBrBar or CtBera Ha Ar.rperTopr,rre Ha ,,Ae6nrry r-rusecr" A{CI,II-{ c
npeAceAarer Pyca,run Cranven.{uuer.

Hacrorlqulr AoKJraA 3a 2012 r, npe,qcr:rBr pa6orara, na6nrogenurra u
3aKrrorreur4cra Ha KoMr.rrera, BbB Bp63Ka c n3rrGJrr{eHr4ero rra ocnoBHr.rre Qyrquu:

flpes orvetrur nepr.ro4 Ogr.rrnurr KoMrrrer uacovu gefiuoc'rra crl B r,r3rrtJrHeur.re Ha
cJreAHnre @1.nrquu:

1. Vqacrrae n na6mo4enue'ro Ha npoqecr4Te no rfuuaucono orqrrraHe Ha "Ae6urry nuBecr
''MCI,III:

O6cryxnaqoro ApyxecrBo rrpe3 orrpeAeneur4r ctcraBr4TeJr Ha ofierr.rre fipe.qocraB{
orqer 3a rfnnanconoro cbcroru e rr orqer 3a AoxoArlTe Ha OArrrnr,lf, rourrer Ao 15-
To rrrrcJro Ha BceKu Meceq, cJreABarq MeceIIa Ha orrmTaHero. I{n<fopuaqurra e
pa36lrpaeMa r,r HaAexAHa r.r orpas.ana <f unanconoro cbcrorur,re rra Apylr(ecrBoro.

.{pyxecrnoro rr3rorB.r{ Tpr,rMeceqHr.r MexAr,ruurr (f uuauconu orrreru r{ roAr,r eE

lfunancon orver, rofiro [peAcraBr s Kor{[cuxra :a lflrnancon HaA3op r.r pzxtKpr.rBa Ha
o6rqecrnenocrra upes unrfopuaqrroHHara cr.rcreMa tr4nnecrop B 3rlKoHoycrar{oBeullt
CDOK.



2. Y,tacrue n na6,nro4ennero ua elperrr.rnuocrra Ha cucreMlrre 3a BtTpeIrIeH KorrrpoJr r, 3a
)'rrpaBneHr.re Ha pr.rcKoBeTe B lpyxecTBoTo:

B gpyxecrnoro I,IMa r,Brpa,qeua cl,rcreMa 3a BBTperxeH KoHTpon Karo ce [pfinarar
pa3flurlHr.r crrcTeMrr 3a KoHTpoJr LI yfipaBneHr,re Ha pl{cKa, Kor.rTo flo,qlloMaraT
Aeftnocrra Ha plKoBo'qnltr [epcoHiur, HztMzIJrrBar tfunancorzre, onepaqrroHHllTe LI
IopnA[qecKr,rre pr4cKoBe H Aofipr{Hacrr 3a B[coKoro KarlecrBo ua (fuuanconare
OTqETI,I.

",{e6uryrra t.rnsecr" MCI{q r.rMa eAHocreflenna clrcreMa Ha ynpalJreHrae c
ynpanrireJreu oprau Crner Ha ArrpeKTopr.rre, KoftTo e B ctcral or r:pr.r tln:xvecru
nI,IIIa.

-flcno ca 4e<[nuupaura BbrpemHuTe rrpaorrJra sa pa6ora, Kaxro r.r fipalara r.r
3a,qBJIXeHLIrTa Ha MeHHA)r(MtHTa I.r CJryxr.rTenriTe.

Otopu:upanero t,r o.qo6prBanero Ha cAeJrKr4Te, KaKTo H pa3rrnaqaHl{tra ca
orpzu .rqeHr.r Io Jrl{qa, o[paBoMor{eHrr c6c cGoTBeTHr.rTe rrpaBa.

Cxnroqenure or IpyxecrBoro cAenxu ca npaBr,rnHo AorlveuTrrpaur,r, Karo rlsrara
AOKyMeHTaTI[f, Ce CbXpaHrBa rro [penBapI4TenHO OpfaHr.r3r.rpaH Haqr.rH.

3. V.{ac'rue r ua6nrogenr-no Ha He3aBucrlMrlr rfuuancoa o4r.rr na ApyxecrBoro:

Hegasucr.rN,r oAurop Ha roAr.rrrrHr{Te $unancoou orqerrr Ha ",{e6rntyu unnecr"
AnCI{U za 2012 roAr,rua e A[rlJroMnpan eKcrrepr-cqeroBogr.rren [anaen lOr[anos
Eapyren, c ,&rnnol,r Ns 549.

OAurnrlfr KoMurer ce )tsepu B H$aBI,IcLIMocrra Ha perrrcrpr{pauwr oAr.rrop Ha
Apyr(ecrBoro B ctorBercrBlie c Lr3r.rcKBaur.ura na 3arona ga He3aBLIcI,IMI,II Qnnaucon
o4ul u Eluuuut Ko.qeKc Ha [polbecrrouuurur,rre cqeroBo.qrrreJrr{.

flpuerraarre Ha AoKJraAa Ha pefficTprrpaHr.rr oAr.rTop:

OAIaTHn:rr KoMI,ITer ce 3arlo3Ha c AoKnaAa 3a rr3Btprrreuvr o4ur sa 2012 roAr.rua r{ ro
nptre eAr.rnoAyrtrno ra 6es sa6erexK[.

5, Yqacrue npl4 l.r3rorBrnero H [peAcraBrHero Ha rrperroprKa oruocuo u36opa Ha
perrlcrpllpar{ oArrrop, KoiiTo Aa r.r3B6prrm He3aBrrcr,rMr.rr rpr.rnancon oAr,rr Ha ApyxecrBoro 3a
2013 rol:ulr,a'.

r OAurnrasr KoMr4rer npelopbqBa Ha arrlr,roHeprrre ua ",{e6uryrr.r uusecr" AICI4( ,qa
6r,4e ns6pau Ar,rfinoMrrpan eKcflepr-cqeroBo4r,rren .{anue:r IOruauos Eapyren, c
Ar.rrrJroM J\b 549 ga He3aBr,rcr,rM o.qr,rrop Ha ro.{mrur,rre rfuuaucoeu orqerr,r Ha
",(e6lrryrr lrusecr" A,{CIIIJ sa 2013 r.

B xoaa Ha cBorra AeiiHocr OAurrrrlsr KoMr4rer Moxe Aa norBtpAlr, qe Ee ca
ycrauoBeHrr cJra6ocrrr rrnr,r HepeAHocrr{, Korrro Aa floBlrlrflrrr Ha qecrHoro I{ ,{ocroBepuo
rrpeAcrBrue ua 4eftuocrra ua ".{e6rr1nr nHBecr'MCI4Il, KaKro r na tf unancoanre
psyJrrarr.r or ra-:r.r 4eftnocr.

Hacro.rrqlur AoKJraA rIeJIIt Aa fipeAcraBlr Ha BurrMarrrrero Ha aKrlrroHepr.rre



r.rHoopMarF, 3a treprroAa tra MaHAara Ea O,q[rlltrr KoMr{TeT tr ocHoBHr,rre IIpsElum,I, Bb3
ocuoEa Ha KotrTo e octsqecrBeHa AeftHocrra.

O,ryres rorrmer na ",{e6uryrr,r nrn6g1" A[CI{II:

Pycarnnr,(nren: npeAceAarefi ....,..,

Bnqprrrup Kornapcrcu: rlneu .,.....

Bopncnar Hrxnen: tLren

s\
,<--A

(.:................. 
:y4/

28 Mapt 2013 roama
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AOMAA HA HE3ABT4CUMUfl OAhTOP

AO AKql4OHEphTE HA AEEhTyM IHBECT AACl4q

Hue uaatpuJhxMe oAHr Ha npxno$(eHnn $nxaxcoB orqer xa fle6rryM THBeCT Aflcl,l{, rp.
CoQran (flpyxecraoro), axnrcqBaq orqer sa QnxaxcoBoro cbcronHue xtrvr 31 gexervrapra 2012
ro4nHa' orqersa gceo6xaarHu[AoxoA, orr{er3a npoMeHHTe B KanHTananorqer3a naphqHhre
noTol-lx 3a roAxHaTa, npl'lK/lloqBau{a Ha Ta3h AaTa, KaKTo r,r o6o6qeHo onoBecTRBaHe Ha
cbu{ecrBeHhre cqeroBoAHu nonvr[Ru n Apyrure noncHrre.nxu 6eaexxu.

Omeoeopuocm Ho puxoeodcmaomo sa euuoucoeun om.lem

orroaopHocrra 3a u3rorBnHero u AocroBepHoro npeAcraBnHe Ha rosn QunaHcoB orqer, B
cborBercrBhe c Mex4yHapoAHHTe craHAaprr 3a Sraxaxcoao orr{rraHe, nprerx or
EaponeficxHfl cblo3, ce HocH or pbxoBoAcrBoro. Taslr orroaopHocr Bx.ntoqaa: paapa6oraaxe,
BHeApflBaHe x noAAbpxaHe Ha crcreMa 3a BrrpeuJeH KOHTpO.fi, cBbp3aHa c [3rorBf,Hero h
AocroBepHoro npeAfiaBflHe xa QuxaxcoBl4 orr{erh, Kor4To Aa He ctAbpxar cbqecrBeHh
HeToqHocTl4, oTK'noHeHhR ]{ HecboTBeTCTBHf,, He3aBHcl4Mo Aanu Te ce AbnxaT Ha h3Ma Ma nnu
Ha rpeuKa; no46op h npxnoxeHre Ha noAxoAnqu cr{eroBoAHy, nonurng4; n u3rorB'He Ha
npn6nutnterHll cqeroBoAHr oqeHKu, Kohro Aa ca pa3yMHh nph KoHKperHure o6cronrencrBa.

Omeoeopnocm Ho odumopo

Haulara orroBopHocr ce cBex(Aa Ao u3pa3nBaHe Ha oAxropcKo MHeHue Bbpxy rosu Qrxaxcoa
oTqeT, ocHoBaBaulo ce Ha x3BbpueHnfl oT Hac oAuT. Hau.lrnr o4ur 6e npoBeAeH B
cborBercrBre c npoQecHoHanHHTe H3HcKBaHt,tR Ha Mex4ynapoAHhre oAxropcK6 craHAapr[.
Tesu craxAaprh Hararar cna3BaHe Ha ert,tqHrre H3hcKB aHuA, KaKTo x oAr4Tbr 4a 6t4e
nnaHhpaH x npoBeAeH TaKa, qe HI4e Aa ce y6e4rarvr B pa3yMHa creneH Ha c%rypHocr AoKonKo
QrxaxcoarflT orr{er He cbAbp}Ka cbqecrBeHh HeroqHocr,, or6.roH eHuA u HecborBer crBAA.o4rrur BK.nloqBa h3nbrHeHHero Ha npoqeAyph c qen nonyqaBaHe Ha oAxropc*r4
AoKa3arencrBa orHocHo cyMxre r onoBecrnBaHt4sTa, npeAcraBeHr BbB Qrxaxcoaun orqer.
ha6paxr,tre npoqeAyph 3aBrcRT or npeqeHKara Ha oAhropa, BK/rroqhrerHo oqeHKara Ha
pxcKoBeTe oT cblJ-lecTBeHh HeToqHocTl4, oTKnoHeHuR 14 HectoTBeTcTBt4R ata QuxaxcoBt4n
oEeT, He3aBl4cl4Mo Aanu Te ce AbnlKaT Ha r3MaMa unu Ha rpeuiKa. Ilpu uaetpuJBaHero Ha
Te3,r oqeHKl4 Ha pxcKa oAHTOpbr B3eMa noA BHXMaHhe cHcreMara 3a BbrpeueH KOHTpO.I,
cBbp3aHa c r3rorBnHero 14 AocroBepHoro npeAcraBsHe xa QuxaxcoBhfl orqer or crpaHa Ha
npeAnpr4flTHero, 3a 4a paapa6orll oAl4TopcKH npoqeAypu, Kor4To ca noAxoAnu4x nph re3h
o6croRreacrBa, Ho He c qen il3pa3sBaHe Ha MHeHre orHocHo e$exruaxocrra Ha chcreMara 3a
BbTpeueH KoHTpOn Ha npeAnprnThero.



oAxrbr cbrqo raKa B*,,oqBa oqeHxa Ha yMecrHocrra Ha npxraraHxre cqeroBoAHr,,r nonur,Ru upa3yMHOCTTa Xa npndnuzutenH]4Te C'{eroBoAHl.r OqeHKu, HanpaBeHr4 0T pb(oBoACTBOTO, Kaxrox oqeHKa Ha qnrocrHoro npeAcraBnHe are $rtaxcoeun orver,

Cvurame, qe r3BbpueHrnr or Hac oAxr npeAocraBn AocrarbqHa H noAxoAnu{a 6asa sau3pa3eHoTo OT HaC MHeHt4e.

MHeHue

flo taure MHeHxe $rtaxcoatnr o*.er npeAcraBf, AocroBepHo, BtB Bclt,{Kl,t cbl4ecrBeHuacnexru QuxaHcoBoro cbcrof,Hre xa fle6rryru nraecr AAcll[ x,u 31 4exervrapr 2012
roAhHa, KaKTO 14 HeroB,4Te $rxaxcoar pe3ynrarh or 4efinocrra x naprrrHrre My noroq]4 3aroAhHara, npxuto'{Baqa Ha ra3x Aara, B cborBercrBre c Mex4yxapo4Hhre craHAaprh 3a
$rxaxcoeo onuraHe, npr,rerr or Esponeficxrn crrca.

fioxnad atpxy dpyzu 30KoHoeu u3uct<edHun

ctraacxo l43r4CKBaHr4STa ra va. 3g, aa,4 0r3aroxa 3a cr{eroBoACTBOTO, H e ce 3ano3HaxMe cbc
cbAbpx(aHxero Ha npxroxeHxn AoMaA 3a 4e xocrra za 20L2 ro4rxa. no Haue MHeHre,
npeAcraBeHHBT or pbKoBoAcrBoro roAxuleH AoKraA 3a 4eixocrra e B cborBercrBre, BbB
Bch'{xt4 cbqecrBeHt4 acneKT}l, c euxaxcoeun orqer 3a 2OL2 roguxa,

PerucrplrpaH oAxrop:

28 mapr 20L3 ro4nna
rp. Co$un, Ebrrapnr

F-nt
AaHxen sYpfr"t



AEEI,ITYM I,IHBECT MCI{q

foAHlxEH oHHAHCOB OTTIET

3l.122012 roAHHa



i tE6H't'yM I,IHIIECT AACI,Iq

oEtuA 14HOOPMAUI,Ifl

Crner rra ApelffopHTe

Ihailnuup feopruen KorrtaPcxu
liopuclan Kupu.not Huxres
I)ycaruu CraHqea,(uuee

Aapec

l-p. CoQur
I)afiorr ,,TplraguIla"
Yr.,,Euoc"Ne2

O6cryxeauta 6altra

5AHKA ACK AA



J(E ErITYM I,IHBECT AACI,IU

O'I[I ET 3A OI'IHAHCOBOTO CLCTO.SHI'IE
Kr,nr 3l AeKeMBpH 2012roxun

AK'TI4B14

l(peluru I4 B3eMaHI,rfl

IJseMaHLITI 3a JIHXBL{

I lapuunu cpeAcrBa u KparKocpoqH[I Ae[o3I'ITH

()EIUO AK'rlIBI,t

COEC'TBEII KATII,ITAJI H TIACHBI4

Co6c'rselr KarrHTaJI

OcrroneH KaTII,ITIIJI

I Ipcrranen pe3epB

I Icpa:npeAerena neqar6a/HarpyrlaHa rary6a

()6uto co6crselt KarII{TaJI

Ilacsnu
3arr,:rxetrng lro AoroBopI,I 3a Irect4I,I
'l'r,proncxu 14 Apyru 3arbJlxeHl,t

06rrto ttacuBIl

OEIUO COECTBETI KATIHTAJI I,I IACI,IBI,I

llna:urunp feopruen
14:r tt ltttnrelett

Eerexxu 31.12.2012

xull. ll8.

I

2

J

325

55

650

1,008

656

___3s2
1,008

31.12.2011

xun. n8.

72

70

593

650

2

4

735

650

2

2

654

7l
l0

336
l6

8l
735

,{oHra flnaMenosa flonona
Crcragurer Ha ofiera

c0@fin

,/*

floqcrrurerHrlr'e 6elexxu or c'rpaHr,rqa 6 ao crpaHuua l8 ca Hepa3AenHa qacr or Qunanconur oruer.

Qr.l.16r.Coi O'HOY,

rupxy x0firo o hSAoAeH

oo^t*{oyo
. '. ' '.... '.,.'r{......'...t.'.'. "'.""
Perr,rcfpkpon QauroP
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IIEEHTyM I,IHBECT AACI4II

O.[tIE,T 3A I}CEOEXBATHI,Tq AOXOA
3a rrcpuoqa 01.01.20 l2-3 1.12.2012

ParxoAl.r 3a flepcoHaJIa

Pa:xoAn 3a BbHtuHH ycJlytu

@Hrrarrcoslr [p]IxoAH or IrecI,IH

@firraucosIa pa3xoAI,I tro qecflH

Orrcpa'ruuua neqa.n6a

O6erqeuxa

Apyru SuHaxcoan pa3xoAu

Apyru $uuaxconu rprlxoAu

Peryrrar 3a nepnoAa

06rqo nceo6xBarelr AoxoA 3a IIep[oAa

Ihaluuup feoprlten
14sr rbrrrrHrereH Allpetffop

flo.qcuurerHr.{re 6erexxu or crpaHrua 6 go

Eelexxn 31.12.2012 3r.12.20r1

7

8

9

l0

ll

t2

nrl

(r)
45

xuJL 18.

(17)

(28)

65

(13)

7

*ul

4t

qacr or Sunancootu orrer.

xun. 16,

(le)
(24)

J

(l)

v$

Qt Hor'tcoB oTqel'

sbpxy Koftro 6 h3AqaeFl

5:HlH#""i"ii,!i1'*pgr
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J(E6I4TYM I,IHBECT AACNq

O'fLIET 3A IIPOMEHHTE B COECTBEHH,'I KAI]HTAJI
3a rrcprtoAa 01.01.2012-3 1,12.2012

OcHoseH
KAIII,ITAJI

HepatnpegeaeHa
flpeuufinr,r ne.ral6a/Henorpn
pe3epBr{ ra:ary6a O6qo

IIa 0l nrryapu 20ll r.
YBc:rlr.rasaue Ha Kart[TaJIa

I Ie.ran6a/3ary6a :a roAuuara

O6ut nceo6xBarell AoxoA

I Ipcvuftrru pe3epBI,I

IIa 3l Aerenrapu 20ll r.

IIa 0l rrryapu2012 r.

YuerLt'{aBatte Ha KantITaJIa

I Ieqan6a/3ary6a sa ro4Iauara

O6rrt sceo6xBarerl AoxoA

Ila 3l lercrvrapu 2012 r.

500

150

(l)

5

499

150

J

654650

650
.,

2

654

2

650 656

Ihallurraup feopruea Kouapcxu
I4srnruurereH AHpeKTop

floqcHr4'rerulrre 6erexxlr or crpaHltua 6 Ao

{'i
c 0 0 ri.q\1

,{onxa flaauenona flonosa
Ctcrasurer Ha orrlera

qacr or QuHaHconur orver.

+hHorcot onct,
arpxy rofiro o HtaoAoH

2

22

2

2

,Aorirea Bobvtrbe, No 549



J(EI;U'I'YM HHBECT AACUU

O]'LIE'I 3A IIAPHTIHHTE TIOTOIIH
lJa rrcpuoAa 0 1.01.2012-3 1.12.2012

I TAPI,IT{II I4 IOTOUI,I OT OIIEPATI'IBHA,rufr HOCT
I IrautaHuq Ha AocraBr{Ltq}t

I Iraularrl,lq cBbp3aHI{ c lepcoHzlJla

I [oc'n nrerru, ro uecr,Iu

I furautaru.r.s no AoroBopI,I 3a IIecHI,I

I Iorryverru JIr,rxBLI rto 6auxoau Aeno3I4TI,I
j lpym nrauraHuq/nocrr,IlJlellm 3a oleparl,IBHara AefiHocr

IIe'rrrs rtapurrrrH noroun or onepartrBnara Aeftuocr

IIAPI,IqHI,I IOTOUI,I OT OI,THAHCOBA AEfiHOCT
I [oc'mnrcul.rfl or eMHTHpaHe Ha aKIrI{u

I [c'rulr trapnqul,r rlorolrlt, It3rIoJI3BaHH BbB QnnaHcora
Jtcfillocr

IIcluo (rranra.nernre)/yne.nuvenne lta rlapllqHl{Te cpeAcrBa Ir

tr apllrItIrITe eKBItBaJIeIITII

Ilaplrvuu cpeAc'rBa H flapuqlru eKBHBaJIeHTU Ha I rHyapu

lhaituuup feopruen Kornapcxn
I4grn rulrrelerr Ar.rpeKTop

Eerexxn 31.12.2012 31.r2.2011
xull. n8.

(18)
(22)

2

(l)

(l)
(40)

xu,. ra.

(21)
(17)

46
(28)

57

t52

152

57
s93

tt2
481

6s0 593

5:#"H#**W
(

floqcrrfireruure 6erexxu or crpaHl,Iua 6 .qo crpanuua Hepa3AeJrHa qacr or Qunancoanr oruer.

eI.1Hoi{coB oTqel,

supxY xofiro e H3aoaeH

.'.'....,' ...,/.\""""i\""'



i (E 6I,I'[YM II HBECT AACI,IU

I TO,CHHTEJIHI4 EEJIEXKH KbM |oAI4I.IIHI4JI OI4HAHCOB OTI{ET

3a rrcptrosa 0 1.0 1.20 12-3 1.12.2012

I{oprropaluuxa urtQoPuauun

,.1(c6rz1yru HrIBecr" AACI4U e aKIIHoHepHo ApyxecrBo' BnI'IcaHo s TP Ha AB no4 Ns 201003 19114828 na

I 9.03.2010 r. Ouuattconara roAIlHa ua ,(pyxecmoro npllKnrcqsa Ha 3 I gexeunpn'

Ocrronuara AefiHocr rra ,{pyxecrnoro BKrroqBa LIHBecrI,IpaHe Ha [ap[qHI{Te cpeAcrBa, Ha6paun qpe3 I'BAaBaHe Ha

rleHrrq Krrgxa, rlbB B3eMaHr,rq (ceruopurusarrrlrr Ha nseuanu-r), [oxy[Ko-[poAax6a Ha B3eMaHH,, KaKTo H

13r].r,prurlase rra Apyrlr rr,proBcKr,r gefiHocrn, rrprxo cBbp3aHlr c floKynxo-npo4ax6a r/uln cercopvrv3auug' Ha

n3e\,rauur - Jluueu: .l{e 7O-ACVII16.02.20ll r. na K<DH.

l{r,v 3 l. 12.2012 r., aKul,tollepl,Ire Ha ,{pyxecrnoro ca:

Arultotlep
HA Ha.rrex.qa AA
C xu I,luxusep r.rHr OO,{
flpr.rnat Typc 2000 OOI
Iirrrpa I-lorrrep Eauo EOOI
Arrryen EOOA

_659.!99-

l[pyxecr.noro ce npeAcraBJrrBa or r,r3rrbJrH[rreJrHnfl AnpeKrop Blaaur'rrP feoprnen Kornapcxll.

i lac.r.osu(nsr orqer e oAo6peu 3a rI3AaBaI{e or Ctseta Ha Al'{peKropme Ha 22.03.2013 r.

ljaura Aeno:urap Ha ApyxecrBoro e Eauxa ACK EAA.

()6cryxnauto ApyxecrBo:,(e6rara OO[.

Epofi arquu
s8 500

500 000

30 500

30 500

30 500

o/o

9,00yo

76,90yo

4,70yo

4,70yo

4,7ooh

100%

Iiara :a rr3rorBgIIe

I oArrLuHHq'r't[uHaHcoa orqer e I'r3rorBeH ua6aza llcropl{qecKa ueHa.

q)HraucoBr,rrr orqer e [peAcraBeu n 6rlrapcKl,I JIeBa I,I BcII{KI,I rroxzt3arefll{ ca 3aKpbrnenu Ao Hafi-6JII{3KI'ITe

xHJlr(lta 6r,nnapcxr.r leoa (xun. la.), ocneH aKo e yloMeHaro Apyro.

/(pyxec.rnoro [peAcraB, cpaBHr,rreJrHa r.rn{opuaUlrr r rorn $uHaHcoB orqer 3a eAHa [peAxoAHa roA[Ha.

Kor.ar.o e ueo6xoAl.ruo, cpaBHgreJrHr,rre AaHHr,r ce pexnacns[u]Ipar (u/um npel'I3qucJlflBat), aa Aa ce nocrl'IrHe

c bnoc raBI,IMOCT CnprMO rlpoMeHlr B [peAcraBrHero B TeKyrqara roAuHa'
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H:rr s.,reuue 3a cbo'rBercrBHe

(l)r4rrarrcoBfl.sr olqer ua ,,,{e6uryu r4uBecr" AACHII e I,I3rorBeH B cborBercrBue c MexAyHapoAHI{Te craHAaprl 3a

(rnrrarrcouo olqr4rane, rlpuerH or EnponeficKuJl cblo3 (,,MCOO, rrplaerl{ or EC")'

I I p u 6r lrrn'reJr rril ouetlKII u ItpeAfl oroxellHfl

Clr,c.raesuero ila $uHaHcoanr orqer HaJrara pbKoBoAcrBoro \a Ha[paBLI upn6luslrrelnra OIIOHKI'I u

r rpe/uronoxeur.t , Kor.tro BJrr,r.flrr lrpxy croftuoc'rra Ha orqereHl,ITe aKTI,IBH n flacvBvl, u onoBecrf,BaHero Ha ycJIoBHI'I

aK'rHrr[r L4 fiacvBt4 KbM AaTaTa Ha oTqeTa, KaKTo r{ Bbpxy oTqeTeHI{Te np[xoAH I,I pa3xoAl{ 3a [epEoAa.

(l)ax'rrr.{ecKr.r'rc pe3yJrrarr.t s 6rAelle Morar Aa ce pa3rrqaBar or HanpaBenIare npu6lnsI,ITeJIHI{ oIIeHI(I{ u pinnl{Kara

jra e cl,u{ecrrleHa 3a SunaHcoaux orrer. Test,t o(eHKr,r ce npepa:]rnexAar peryJl{pHo I{ aKo e Heo6xoALIMa [poMrHa,

trocJrcArrara ce ocqeroBollrBa B fiepl{oAa, npes xofiro e craHaJla I,I3BeCTHa,

IIoun lr n3Merrerru crarrAaprl{ H pa3flclleulrs

I I;rxou rroutr craHAap'tu, [poMeHr,r B craHAaprr,I u pa3rcHeHu.tl, oAo6peHH 3a npl{JlaraHe ot EK, Morar Aa 6tAat no-

parro rprnoxerrr.r B roArtrrHHr nepHoA 3aBbpIuBaIU Ha 3l Aexeunpu 2012 r., Bb[peKLI qe Bce Ollle He ca

3aA'bJrxHreJrrru npeAr.r cJreABau [epuoA. Te:u npoueH[ s MCOO He ca6wM flo-paHo [pLIJIoxeHI{ flpu u3rorBrHero

rra'ro3r4 Quraucoa or.rer. ,(pyxecrBoro He rInaHI.Ipa Aa npuJlara re3u craHAaprl{ no-paHo.

OlarrAap'ru, pa3rrcr{eHu.,r u rrpoMer{r4 B craHAaprr,r, Kouro He ca6wtu rIpHJIoxeHI{ no-paHo - oAo6peHLI 3a [punaraHe

rur EK

. lIpoMeHH B MCOO 7 OnoeecrqsaHe - KoMleHcr,rpaHe Ha QHHaHcoBI{ aKTLIBI,I u QuHancorn nacIrBI,I, ce

rrpr4.rrarar rrafi-rucrro or rraqiLrrHara Aara Ha fibpBara SnHaHcoaa roAI,IHa, 3arloqBalqa Hawilt cne.( I flHyapr 2013 r.

j{pyxecruoro He oqaxBa rpoMeHure Aa r,rMar eQexr nrpxy QnHanconnr orrler, Tbfi Karo He rrpunara KoMneHcI{paHe

3a cBor{re Quuaucoau aKrflBr.r rr QuHauconu [acr,rBLI nHflMa mo6alHu c[opa3yMeHl,Ifl 3a KoMneHcI{paHe.

. MCOO 10 Korrconu1npatr Quuauconu orr{err.r, MCOO ll CtsMecrHH rtpeAtrprurux, MC@O 12

Onosecrsnarre r{a ArJroBr.r y.uacr:ar- B Apyrrl [peAflp[rrr.rfl ra, MCC 27 ll:altar,ulyalHn QIaHaHcoBH orqerl.I (2011),

xofi'r'o:auerrs MCC 27 (2005) u MCC 28 HHnecruquwBacorlr4ltpa:anu crBMecrHI,I rpeArpr.rrll (2011), xofiro

3aMcrrrr MCC 28 (2008) ce npr.rJrarar uafi- rrcso or HaqirJrHara AaraHa mpBara t[unancona roALIHa,3a[oqBaIIIa Ha

u,'rrr cJreA I xuyapu 2014 r. He ce oqaxsa re3r,( craHAaprv La wuar e$err nrpxy t[uHanconnx owet, rrfi Karo HrMa

Jta /toBeAe Ao npoMrlra B cqeroBoAHara IoJIIITI,IKa.

. MCOO 13 OueHqsaHe Ha cnpaBeAJrr.rBa croilHocr [peAocraB, eAr.rHeH r,r3rorIHI,IK Ha HacoKLI 3a roBa KaK ce

oqerurBa cnpaBeAnuBa crofiuocr, r.r 3aMeHfl HacoKr,rre 3a o[peAeJrflHe Ha cnpaBe.(JII,IBa croftHocr, Kolrro B MoMeHTa

ca pa3trpl,cHarr,r B pa3nuqxnre MC(DO. C uamu r.r3KJrroqeur.rr, MCOO 13 ce npunara Koraro oIIeHrIBaHe I,IJII,I

onouecrqBarre rra clpaBeAJrHBara crofiuocr ce r,r3r,rcKBa r,rJII,I AonycKa or Apyr craHAapr. r. flpyxecrsoro He oqaKBa

MC@O 13 aa prr',ra cl,qecrBeH eQexr mpxy $uuaucoour orver, mft Karo pbKoBoAcrBoro ctILITa, rle MeroAlrre rr

,)lonycKaur4rra r,r3noJr3Barru 'reKyulo 3a or{eHflBaHe Ha crrpaBeAJrr,rsa crofiHocr cborBercrBar Ha MC@O 13.
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I Ipovcru.r n MCC I flpeAcranaHe Ha no3r.rq[[ or Apyr sceo6xsareH AoxoA ce IlpHJlarar uafi-rtcso or HarIulJIHara

)Lara ua nlpBara rpuHaucoaa roAr.rHa, 3anoqBalua Ha vrL4 cneA I totn 2012 r. flpouenure He ca peJIeBaHTHI{ 3a

r|lurrarrconul oTqer Ha ,(pyxecreOro, rrfi xato ,{pyxeCruoro rUIMa Apyr nceO6XnaTeH AOxOA.

I loul.r cratlAapru H pa3rcIIeIII4r, KoI'ITo Bce oule He ca [pI'IJIoxeHH

. Ilpouerreu MCC 19 floxoAu Ha Haerlr JrHrIa ce [punara Hafi-xtfiro or HaqaJlHara Eara Ha nbpBara

(rurrarrcooa roAr.IHa,3aflor{Baua Havr,v cleA I nryapu2013 r.

I lpoureuu're He ca peneBanTHr,r 3a QvrHaHcorux orqer Ha ,(pyxecrnoro, rrft raro ,(pyxecrBoTo HrMa nJIaHoBe c

;re$uuupaHu AoxoAlr.

. flpoMeHr.t B MCC 12 Orcpoveura AaHbur.t: BrscranosrnaHe Ha 6a:osl{re aKTI{BI'I ce [p[narar naft-r(bfiro or

rrarralrrrara rara ila ttbpBara $uuaucona roA[Ha, 3a[oqBalqa Havr,v cleg I rryapu2ll3 r. ,{pyxecrnoro He oqaKBa

trpoMcrrq1.e /ra HMar e$exr ntpxy Qnuauconux oruet, Ttft Karo HrMa Aa AoBeAar Ao npoMf,Ha B cqeroBo.[Hara

I IOJI ITf HKA.

. flpoMeHu B ly'ICC 32 Kouneucnpaue Ha rpunaHcoBr.r aKTLIBI,I u t[uuauconu r,acw&kt, ce npl{Jlarar Haft-KbcHo

o.r rraqiL.rrrara Lara Ha n'bpBara $nuaHcoaa roAI,IHa, 3anoqBalla Ha wnn cneA I fli{yapv2014 r.,{pyxecrnoro He

oqaKBa rrpoMegyTe na vMar eQerr nr,pxy Qnuaucoru.r orver, Ttfi Karo He npunara KoM[eHcI{paHe 3a cBoI'ITe

(turrarrconu aKTI,tBr.r u QuHarrconu [acr,rBu r,r HflMa mo6alun c[opa3yMeHl,It 3a KoM[eHcI'IpaHe.

. ParscHerrHe KPMCOO 20: PasxoAr.{ 3a pa3xplrBaHe B npoll3BoAcrBeHara Qa:a Ha HaA3eMHa MI'IHa ce

rrpuJrarar rrafi-xr,qro or HaqaJrHara 1ruta Ha flbpBara $uuancona roAI,IHa, 3arlotlBalqa Ha:,zrrl,4 cleg I xnyapn 2013 r.

l[pyNecrao.ro 1e oqaKBa flpoMeHr.rre Aa r,rMar e$exr rtpxy QnuaHconux orvet, rrfi Karo Hf,Ma AeilHocru no

pa3r(puBarre 3a HaA3eMHa Ml'lHa.

. I4sNaerreHH, a MC@O I ClllHa xunepuuQlaqu.fl r.r rpeMixBaHe Ha Quxcnpanrre AarH npl{ [bpBoHarluulHo

upu.jraraHecenpunararsafi-xr,cnoorHar{ulJrHaraEaraHarrbpBara$IluanconaloAI,IHa,3a[oqBalqaHaI'IJII'IcneAl

,rryaptr 20 13 r. ,(pyxec'rnoro rre oqaKBa npoMeHlrre Aa I,IMar e$ext nrpxy tpltranconnx oruer.

Cr.arr,,tap'rr,r, pa3qcHeHurr l,t [poMeHr,r B craHAaprn I,I3AaAeHH or CMCC/KPMCOO, KoI'ITo Bce oqe He ca o4o6peHu

3a npr,rJlaralle or EK:

(lJrcArrure rroBr.r r,rJrr,r peBrr3HpaHr.r cTaHAapTI,I, HoBLr pa3flcHeP.r4s, 14 npoMeHL IGM cbIIIecTByBaIIIH craHAapTI'I, KoI'ITo

r(.br\{ o1qer}rara Aa.ra ca Beqe r.r3AaAeHr{ or Cbsera [o MexAyHapoAHLt cqeroBoAHLI craHAaprn (CMCC), Bce oqe He

ca 6unv oao6pqrr.r 3a rrpr.rJraraHe or EnponeficKara KoMHcI{, 1I cborBerHo He ca B3erI{ IIpeA BI'IA [pn I'BrorBrHero

rra .l.o3H 
$uuarrcon oruer. ,{arnre Ha BJu,r3aHe B cIrJIa 3a rrx Iqe 3aBI,IcflT or peIIIeHI,Iero :a ogo6peune 3a npI'IJIaraHe

r ra Iinponeft cKara KoMl,tct4r.

. MCOO 9 (DunaHcoBH r.rHcrpyMenru (ns4a.[en HoeMBpLI 2009) rt,{onraHenur rrrra MCOO 9 (ngaaAenn

or(1oMBpt{ 20 10) e rprrnoxr{M or 1 ruyapu 2015 r. LI Moxe Aa npoMeHI,I xnacuSuxaqurra H oUeHXaTa Ha

(lur rarrconu ilucrpyMeHTu.

. I,lruerrerru, s MCOO I 3aerrrr ornycHarr,r or npaBLIreJIcrBo ca npruIoxllMu or I ruyapn 2013 r.

. IloAo6peHLrr e MCOO 2009-2011 ca npuloxnuu or I flHyapv 2013 r.

. flpoMeilH B MCOO 10, MCOO ll ra MC@O 12 Hacoxn ro npeMLIHaBaHe ca nplIJIoxI{MI'I or I rnyapu

2013 r'.

. llpoMerrH B MC@O 10, MCOO 12 !1.MCC 27 VHsecrv\r,IoHHLI ApyxecrBa ca upLIJIoxrlMu or I rnyapu

2014 r.
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O 6o 6 ruelt ue IIa cl,uecrBell I{Te crIeroBoAIII{ rIoJI IrrlIKH

<DvuRtluottq

<Durrarrconnlr orqer e [peAcraBeH r 6rrrapcru JIeBa, Korro e QyHxunonalHara Ba[yra nBuryrara Ha npeAcraB'He

rra /,{pyxecruoro. CAelxure B r{yxAecrpaHHa BaJryra nbpBoHaqa[Ho ce orpa3flBar BtB QyHxquoHalHara Balryra rlo

cr6rnrcrrrrut Kypc Ha Aarara Ha cAeJlKara. MouerapHnre aKTI,IBI,I il llacwBvl, AeHoMI'IHI{paHI{ B qyxAecrpaHHl'I BaITTI'I

ce [peg3r{HcJr.,rBar BbB SyHxuuoxalHara BrIJIyra, B Kpar{ Ha BceKLI Meceu, no 3aKrloqilTerHuc o6MeHeH Kypc Ha

Iir,trr.apcxa llapoaua Banxa ga [ocne.[H]r, pa6orex AeH oT csorBerHu.f, Meceu. BcH'Ix}I KypcoBI{ pa3JII{KI{ ce

ilpu3rraBar B orqera 3a Aoxoar,rre. HeuoHempHr,ITe aKTnBI,I n [acI,tBI'I, KoI{To ce oqelrrBar IIo lrcropl{qecKa ueHa Ha

rrpnjto6nnarre B qyxAecrpaHHa BaJryra, ce flpeBpbruar nrn SyHruuoHaJlHara BilIyra no o6ueHHm Kypc KIM .qarara

r ra r rr,pBoIraqaJIHara cAenKa (npu4o6ueaue)'

I I ntctt aaatte tta npuxodu

I lpuxoauTe ce [pH3HaBar Ao cTe[eHTa, B KosTo e BepoflTHo LIKoHoM[rqecKI'I noJI3I'I Aa 6rAar noJrfIeHI{ oT

l{pyxecrooro H cyMaTa Ha fiptrxoAa Moxe Aa 6rAe naAexAHo OIIeHeHa, He3aBLICLIMO OT TOBa KOra e [OIryqeHO

rrJraruaHero. Ilpuxonure ce orIeHflBaT IIo cflpaBeAJrr.tsara ctofiHocT Ha noJryr{eHoTo I,LJIH,ubnxl'IMo Bb3HarpaxAeHHe

rra 6ara ua AoroBopeHHTe ycnoBl,Ic Ha rIJIaIIIaHe.

I lpuxodu om tux6u

I lpllxoAnre or JruxBr.r ce orr{HTar Karo ce r,r3[oJI3Ba MeroAa ua eoexrurx[n JIIDGeH npoIIeHT, npeAcraBn Balrl

rrpotlerlrbr, xoftro roqso AHcKoHTr.{pa oqaKBaHHTe 6tAeulra [apFIHLI [naIIIaHI,L 3a oqaKBaHI'L cpoK Ha $nHancornr

r4rrcl.pyMerrr vru 3a [o-Kpar6K rrepuoA, Koraro e yMecrHo, Ao 6araHcosara croftxocr na SnuaxcoBl{f, aI(TI{B.

I Ipuxolrr or JIyxBH ce BKJIIoqBa ntr $UuaucOBH, 1rpHXO,q B OTqeTa 3a AOXOAI'ITe.

I louiltaearte tta pasxodu

l)a:xoAure B Apyxecrgoro ce [prl3HaBar B MoMeHTa Ha rrxHoro Bb3HI,ffiBaHe n Ha 6aga npIrHUI'Im'ne Ha

I Iaql{CJIflBalle !I CT,tlOCTaB['IMOCT.

I)arxoAure aa 6r,Aeuu.r flepuoar,I ce orJlarar 3a npI.I3HaBaHe Karo reKyIrI pa3xoA 3a [epl{oAa, npes xofi'ro AoroBopnre,

3a NOH',t'O Ce OTIlaCfT, ce lI3[bJIHrBaT.

(l)ultatrcoBr,rl.e pa3xoAH ce BKJrror{BaT B oTqeTa 3a Bceo6xBaTHI,If, AoxoA, KoraTO Bb3HHKHaT.

lstb-ut!
'l'ex1,711 , omcpoqeil dantrc etpxy doxodume

Cr,nracso 3axoua 3a KopfloparfiBrroro rroAoxoAHo o6namHe ApyxecrBara ctc cneq[IaJlHa nHBecrIrqI{oHHa IIeJI He

cc 06rarar c KopnoparuBeH AaHbx.

<Durtatrcoau uttCmpvueilmu - n'opeolauAnuo npugUAgaHe U nOCIedSAlqO OUeHfl,SAHe

. @uuattcoBl,t aKTHBL

fl'apeo t r av at t t o npu3tt aa at t e

(l)HuarrcoBH'r'e aKTLrBtr e o6xna'ra rra MCC 39 @uuaucoeu uqcmPyMeHmu: npu3HaeaHe u oqeHrSaHe ce

x1racur[uuupa.r Karo OrlHaHcoBH aKT]rBr,r, orqr,rraHu tro cnpaBeAJl[sa ctofiHocr B neqzul6ara uln sary6ara, I'IJIH Karo

3aeMu H B3eMagr,tfl, HJrr,r KaTo r4HBecTr,rquu A6pxaHH Ao [aAex LIJII KaTO QrHaucOnn aKTIIBI'I Ha pa3IIO[oxeHI'Ie 3a

rrpo,rlax6a, r.rJrr.r Karo AepHBarrrBH, oflpeAeneHu Karo xeAxl,Ipaqu [IHcrpyNIeHTI{ ttpll eQeKTIBHo xeAxl{paHe' KaKTo
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1.oBa e flo-yMecrrro. ApyxecrBoro orrpeAenr roracfi(D]rKaunrra Ha cBoI,ITe QnuaHcoru aKTIIBI'I npu nbpBoHaqilIHoro

IrM UpU3HaBaHe.

(l)HrrauconnTe arTr,rBr,r ce [plr3HaBar [bpBoHarlargo tro c[paBeAJI[IBara m,r ctofinocr' Irmoc, s cJryqaft Ha

lHsec.rrrrlHu, Kor4To He ce orqr,rrar tro c[paBeAJII.IBa crofiHoct s neqafl6arausmzary6ara, pa3xoA[Te no cAeJIKara,

Kor,t'r'o ce orrracqT nprKo Ift,M npLt.uo6rnauero Ha QunaHcoBI'If, aKTHB.

(l)HilarrcoB[Te aKTr,tBr,r Ha ,(pyxecrBoro BKlIoqBaT naplIqHLI cpeAcTBa I'I napruHH eKBI{BaIIeIITH, B3eMaHH, no

,itororlopu 3a uecuH H B3eMaHrlq 3a JII,IXBI,I.

Il o c-a ed o at4 o 04 e Hfl e aH e

I Ioc:reAsaqoro orle[rrBaHe na QuuaHcoBr,rre aKTI,IBI,I 3aB]Ic[ or rrxHara xlacnQuraru'rr, KaKTo cJIeABa:

Kpedumu u B3eMaHun

3aeiuure Lr B3eMaHlrqra ca HeAepr.rBarr.rBHr{ $IaHanconn aKTI,IBI,I c Qnxcnpanu HnH onpeAeJIreMH [nalqaHl{.r, rollro

rre ce Ko1xpar Ha aKTHBeH nasap. CleA nbpBoHaqilJlHoro LtM np[I3HaBaHe, 3aeMlme I{ B3eMaHI'Lf,Ta ce oqeH.f,Bar rlo

aMop'rg3qparra crofisocr, c r.r3noJr3BaHero Ha MeroAa Ha eQexrnrHn, JILIXBeH flpoqeHr (EJI[I), HaMaJIeHa c

rrpoBt{3t4rra :a o6esqesxa. ArraoprusnpaHara croftHocr ce u3qI{cJIfBa Karo ce B3eMar ltoA BHI{MaHI'I€ BcrxaKBI{

,irucKornu uJrlr rlpeMl,rr npu npuao6l,rBaHero H Taxc[, HII,I pa3xoAn, Kolrro ca Hepa3AenHa qacr or EJIII.

Arr,roprra:auufl'ra ro EJIII ce BKJrroqBa nrn QnHaucoBLIre nprxoAu B orrlera 3a AoxoAHTe. 3ary6nre, Bb3HI'IKBaIqu or

o6e3rtclxa, ce [pu3HaBar B orqera 3a AoxoAr.rre Karo Apyrn pa3xoALI. Karo xpeAnrl{ H B3eMaHI'It ApyxecrBoro

oqetu{Ba B3eMaHHrTa no AoroBopl{Te 3a uecu[.

O6es4ertxa ua Quuaucoou aKmueu

Kr,N,t ucrKa orqerHa qara ,(pyxecrBoro rrpaBu npeueHKa AuuII,I cbulecrBynar o6exruBHLI AoKa3areJlcrBa, rle AaAeH

Qulrarrcoo aKrHB r,tJrr4 rpyna or Quuauconu aKTr,rBH Moxe Aa e o6e3ueHeHa. @[Hancosl,ur aKTI,IB HnI{ rpynara or

rpurragconu aKTuBr,r ce cqrrra ra o6erqeueHa, Koraro cblrlecrByBar o6ertrnnu AoKa3areJlcrBa 3a o6e3IIeHKa B

pe3yJrlar rra eAHo r,rJru rroBerre cr6urut, KoHTo ca BI3HI,IKHaJIU cneA rrbpBoHaqaJlHoro npH3HaBaHe Ha aKTI{Ba

("cr,6u.rue 3a [orreceHa rary6a") ]r roBa crlurwe 3a noHeceHa:ary6a oxtBBa BJIHTHI{e Bbpxy oqaxBanrre 6rAeuu

laprrrrHr,r 11oror1u or SuHauconu.,r aKTr,rB r.tfiH rpy[ara or Qnnauconn aI(TI,IBH, KoI,ITo Morar Aa Grlrar HaAexAHo

o(errcrrq. ,(oxa:arelcrBara 3a o6es(eHra Morar Aa BKrrorrBar I,IHAI,IXaqnn, qe .qJrbxHl{qn I{JII{ rpyna or .4lI}xHHIII'r

r{3nH'r'nar cepfio3Hr.r SurraHcoara 3arpyAHeHr.r, Lrltv ca B Her,I3rrbJIHeHHe I,IJII,I npocpoqile npl,t Lt3rrnaltlaHero Ha JIID(BII

rrJur rJraBrrurlu, vtlt BeporrHocr Aa o6xnrr Heflnarexocnoco6Hocr/cstprcaAJrbxHrJlocr IIJII{ Aa rlpeAflpueMar

1|turrarrcona peopraHr,r3aqt4fl, Lrltv Koraro Ha6rroAaBaHI,I AaHHLI I,IHAI,IKlrpar IEMepI{Mo HaMaJIeHI,Ie B oqaKBaHI'ITe

6r,j1crr(n napuqrru rrororltr, Karo Harrpr,rMep [poMeHr.r B npocpoqn ra wM I,IKoHoMI,IqecKI{ ycJIoBI'[f,, KoI'ITo ca

cB'r,p3arrlt c rrer43nbJrHerru, or crpaHa Ha AJlaxHr,rurre. ,(pyxecrBoro H3noJI3Ba nnllemupaH oIIeHI{Ten, 3a oueHKa

rra rl3eMarrurra IIo UecHr.r, Karo ra3r,r oUeHKa ce H3noJI3Ba 3a rIpeUeHKa 3a IIHAI{KaII}II,I sa o6esqeHxa na Qnnanconrre

AK'TH11I,I.

. tDuttattcoBl,IracI,rBH

ll'opao u av at u o npu3il asqv e u oqeHflsaH e

q)urrarrcoBut'e nacr,rBr4, g o6xsara ua MCC 39, ce xlacuQuuupar Karo QnHaHconn ttaclrBl,l, ortII{TaHI,I rro

crrpaBeAngBa crofiuocr s neqan6ara wtu lary6ara, r{JrH Karo 3aeMI,I H rIpHBJIeqeHI,I cpeAcrBa, I,IJIH Karo AepHBarI,IBI,I,

KoH'r'o ca e$exruaHu xeAxrrpau[ r.rHcrpyMeHT]r, KaKTo roBa e no-yMecrHo. ,{pyxecrnoro onpeAeJl

xlacrrQuxauraflTa ila cBoHTe SnHauconu r,acuBvt npu nbpBonar{aJlnoro I,IM rIpH3HaBaHe.
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(DHHarrcoBHTe nacr,rBH ce npr,I3HaBar nbpBoHaqaJlHo no c[paBe.UILIBara HM croilHocr, IIJIIoC, B cJryalafi Ha 3aeMI{ I{

llptlgJreqerr1r cpeAcrBa, pa3xoAr{Te no cAeJIKara, KoI,ITo ce orHacrr [prKo ICEM np[Io6lBaHero Ha Qnuaxconnx

tracfiB.

(l)HrratrcoBH.r.e [acHBr.r ua ,{pyxecrnoro BKrroqBar rtproBcKll LI Apyr[ 3aAbJIxeHI{, I{ 3aAEJIxeHH, no AonoBopI'I 3a

ItecHH.

ilouredaaryo oqetmsaHe

I Ioc;reanauloro ouegrBaHe Ha OHHaHcoBr,rre nacI,IBlI 3aBllcu or rflxHara Knacn(DI{KaIIur, KaKTo cJIeABa:

3ad'ancrceuua no doeoeopu 3q 4ecuu

C.rrc/t nr,pnoHaqalHoTo HM rrpr,r3lraBaHe, 3aAbJIxeHI,uTa [oAOroBOpI,I 3a qecuu ce OqeI{flBaT no aMOpTI{3I{paHa

c,rofilrocr. fipu r,r3rroJr3BaHe Ha MeroAa na EJIII. fle.Ian6fite LI 3ary6rre or 3aeMI{ Lr [pIIBneqeHH cpeAcrBa ce

lrpu3rraBaT B OTqeTa 3a AOXOAr,rTe, KOTaTO [acr,rB]T ce oT[I,IcBa, KaKTO I,I qpe3 npoqeca Ha aMopTIBaIut.

Arraopruruparrara crofiHocr ce l,I3qr,rcnflBa Karo ce B3eMaT noA BHI{MaHLIe BcrKaKBIl AI,ICKOIITI{ I{nn npeMI'Iu rPI{

rrpul{o6uuarrero r,t raKcr,r, r.rJrH pa3xoAr.r, Kor.rro ca Hepa3AeJIHa qacr ot EJIfI. Auopruaauurta no EJIII ce BIU[oqBa

usn $unarrcoBuTe pa3xoAu B orqera 3a AoxoAHTe.

(' nnaoedtueu cmoituocm tt a buuatrcoaume uucmpyueumu

l(t,v nctxa oryerHa ,rlara cflpaBeAnr,rBara crofiHocr Ha QnuaHconu [HcrpWeIITI{, KoLITo ce rbpryBar aKT}IBHO Ha

rra3apLrre, ce onpeaeJu Ha6a3a Ha Korr{paHr.r [a3apHLI IIeJILI LIJILI KoTLIpoBKI{ orALIJrbpH (uexn,,KY[Yna" ga.qrnrn

rro3lrr(HLr H uerrn "[poAaBa" 3a Kbcr{ uoslrultn) 6es aa ce npuc[aAar pa3xoAl{ rro cAenrara.

CnpaneAluaara crofiHocr ua SuHaucou r,rHcrpyMeHru, 3a KoIITo HrMa aKTLIBeH naxlap, ce onpeAen c noMoIIITa Ha

.r'cxrrHKr,r 3a oueHflBar{e. Te:u rexHllKr,r BKJrror{Bar [r3noJI3BaHe Ha cKopoIuHLI rIa3apHI{ nperl{ cAenKI,I; npeflparxl{ KbM

'l'exytla'ra c[paBeAnr.rBa crofiHocr Ha Apyr HHcrpyr!(eHT, KofiTo e B 3HaqI,ITeJIHa cre[eH 6lllur; ananu3 Ha

,rtHcKoril'uparrt,ITe rlapI,IqHu noTouH r,r Apyrfi MoAeII[ 3a OrIeHKa,

!lppst!3ilu

llporu:ura ce rrptr3HaBar, Koraro ,(pyxecrnoro r.rMa ceraruHo 3aAbJIxeHLIe (npanno lrnll KoHcrpymmno) B pe3yJlTar

ra N,rurraJrr{ cr,6urut, Koraro r.rMa Bepof,THocr 3a floracrBaHe Ha 3aAbJIxeHI{ero Aa 6t.(e Heo6xoAHM [oroK or

pecypc[, cbAbpxau r,rxoHoMr,rqecKr,r noJr3[r r{ Koraro Moxe Aa 6t4e nanpareHa HaAexAHa oueHra na crofinocrra na

3aA'r,Jrxcrruero. Koraro ,(pyxecrnoro oqaKBa, qe rurKor{ I,IJILI BcLIqKH Heo6xoAtnrn 3a ypexAaHero Ha npoBl,I3l{rra

pa3xoAH ule 6r,Aar Bb3craHoBeHu, Harrpr,rMep cbrrlacHo 3acrpaxoBareneH AoroBop, B!3craHoBf,BaHero ce npIBHaBa

Karo orr'leJletr aKTLrB, Ho caMo roraBa Koraro e [paKTLIqecKH c[rypHo, qe re3I,I pa3xoAl Iqe 6bAar Bb3craHoBeHI,I.

I)atxoAllre 3a [poBr,r3ur4 ce flpeAcraBflT B ofiera 3a AoxoA[Te, HerHo or cryara Ha Bb3craHoBeHLITe pa3xoAI,L

Koralo e$exmr or BpeMeBr,rre pa3Jrr.rKr.r s crofiHocrra Ha napflTe e ctqecrBeH, npoBI{3I{LITe ce A[cKoHT[par Karo

cc rr3r.roJr3Ba'reKyula rropMa Ha Ar,rcKoHTr,rpaHe [peAI,I AaHruH, Korro orpa3fBa, KoraTo e yMecTHo, cneryrQuvHxrc sa

3a/I'blrxerurel'o ptrcKoBe. Koraro ce H3[oJr3Ba AI,IcKoHTI,IpaHe, yBeJrr,FreHr,rero Ha npoBlt3l{rra B pe3ynrar Ha

n3MHrraJroro BpeMe ce flpeAcraBfl xaro QuuancoB pa3xoA.

Octtooert xanumatt

Ocrronuuql KarruraJr e npeAcraBerr rro HoMr.rHaJrnara crofiHocr Ha H3.(aAeHr.rre r,r flJrareHr.r aKrlr{[. flocmnlenrma ot

v3ratleuu aKrruH HaA TrxHara HoMr,rHaJrHa crofiuocr ce orqr.rrar xaro npeunftHl,I pe3epBl{.
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ll-eu.tnu cpedcmqa u

I lapuuHrar.e cpeAcrBa !I KparKocpor{HHre Aeno3urn s 6araHca BKrrK,qBar napI{.rHI{ cpeAcrBa no 6aHrosu cMerKI'I, B

6poii r Acflo3url,t.

3a l(elrra're tra orqeTa 3a rapuqHl,rre noroUI,I, [aprcIH]ITe cpeAcTBa H napuqHHTe eKBI'IBUIeHTI{ BKIIK)qBaT nap[qHl{re

cpeAc'rBa I,r [apuqHu eKBI'IBaJIeHTH, KaKTo te ca 4et[I'IHl'tpaHI'I no-rope'

l. Kpeantu [r B3eMarlnfl

(DutrarrcoBr,lTe aKTHBr,t, rnacuQuuttpaHr,r KaTO KpeAr,rTr,r LI B3eMaHLIf, npeAcTaBJIfBaT B3eMaHH' no AoroBopl',I 3a

r(ecrn.r, c 6arartcosa crofittoct, KaKTo cJIeABa:

31.12.2012 31.12.2011

xutt. IB.

325

xun. ra.

72I(pclalu u B3eMaHI,tt

/(o earra roAI,IHa

I IaA eAlra roAr4rla

2. Ihcllattuq 3a JIttxBIl

,luxBlr no 6aurosH .[e[o3t4TH

l):euarrurra, npeAcraBJllBaurti HaqI,IcneHI,I JIuxBH, ca BbB Bpb3Ka c

24 vecerra - c naAexn c'LorBerHo 13.07 .2013 r. ra 03.04.2014 r.

[peAocraBeH[ Ana 6aHxoeH Aeno3LITa cbc cpoK

12325

llpcr 2012 roAr.rHa ApyxecrBoro e 3aKynr,rJro or flrpna I,IHBecrltqfioHna 6asxa AA rpn noprQefina or o6qo 57

rrolpe6ule.rcKra KpeAr.rra, npeAocraBeHu xa QnsruecKa JII,Iqa, KoLIro ca c MarypllTer HaA eAHa roAHHa. Ctulrre ca

x,racurpu[upaHu Karo KpeAr.tru n B3eMaHr.r.fl. Bleuasuxra ca 3aKyneHI{ BeAHo c BcI{qKI'I o6egneqen}lfl H

lrprjrraaJrexHocrr.r ro rrx. Crmacuo r.r3r.rcKBaHnma ua 3,{CHI{, IPeAI{ npu4o6unane Ha B3eMaHI'Irra, ApyxecrBoro

c sr,3Jrox1,1Jro orreHKara r,rM Ha eKcnepr-oueHr{TeJr. Croftuocrra Ha np[Ao6[saHero LIM He ce orKJIoHtBa cblqecrBeHo

o't rranpaBeHara oueHKa.

I lper rpe'roro rplrMeceque :rm2012 r. qacr or cKJrroqeHI,ITe AoroBopl{ 3a qec[t ca pa3BaJIeHI{.

(lr,riracgo r,r3trcKBaHrrqra Ha 3[CH(, B3eMaHHrra ca oIIeHeHLI KbM 31.12.2012 r. or He3aBllctau oqennrel. B

c'bol BelcrBne c pe3yJrrarr,rre or o(eHxara, ctofiHocrra Ha B3eMaHHma e o6eeqeneta c 46 XHJI. JIB.

Il:eMarrHqra lro AoroBopeH cpoK Ha I,t3AbJlxaBaHe, ca KaKTo creABa:
31.12.2012 r.

xur.Jt8.

ll8
207

325

31.12.2012 31.12.2011

xuE. Jtg.

JJ

xlut. Jl6.

70

7033
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3. flapu.lut cpeAc'rBa lr l(parKocpoqlllr Aeflo3lrrlr

I lapraurtu cpeAcrBa s 6auxoBI'I cMerKI'I

I(pa'rxocpo.r t IH Aerro3HT]l

Arcquoucp

H/{ Hasexra A[
Cru Hsxusepuur OO,{
Ilpunar Typc 2000 OO,(
[}rrpa Hor'aep E.uHo EOOI
Arrryen EOOA

/luaudeumu

llpc't 2012 r. O6qoro cto6paulte Ha aKlrl{oHepllre e

2 xuu. rB. KbM Aarara Ha cbcraBflHe Ha foAI,IuIHI,t,

JIHBH.{EIITI,ITC.

){oxod uo akqufl

lloxoA i (rary6a) na aKuufl npeAr 3aAr,JIxI{TeJIeH AT.IBITAeHT

lipofi axuur.r KbM Kpaq Ha roAuHara

Cpc/trro-npererleu 6pofi arquu

31.12.2012 31.12.20r1

xult. 16.

J

s90

xul. 16.

ll
639

593650

Ilapnvuur.e cpeAcrBa s 6auxosu cMerKr,t ce oJrlo(BsBar c Suxcllpan JII{XBeH npoueHT Ha roAI'IIIIHa 6aga. Cxrnoqenn

ca 1Ba Aororropa 3a 6arrKoB Ae[o3r.rr - eAr.rHr.rflr 24-MeceqeH 6anxos Ae[o3HT c flaAex 13.07.2013 r. npll JIIDGeH

rrporte rrr, xofiro uapacrsa or 5yo lo l0%o 3a pa3nlrqHHTe [ep[IoAI,I B paMKnTe Ha CpoKa Ha AoroB0pa I'I ApyrI'IflT cbC

cporc24 Meceqa, cquraHo or 03.04.2012 r.rryuJILIxBeH npoueHr, Kofiro Hapacrsao"r 4,5o/o ao 10. flpyxecrBoro rMa

rrpaBo 11o r]cr6o BpeMe Aa u3Teurr,r Ae[o3r.rpaHI,ITe cyMlt, 6es Aa lr3ry6l,I HatlrrcreHara JII'D(Ba, [opaAI'I Koero cbIrII'ITe

ca xrracHsnrlr4paHu KaTo KpaTKocpor{HI,I.

1. Co6crsell KaTIHTaJI

,l xtltto r t epet t K enumqr :

I(arrrlra.rrrr ce cbcror{ or 650 xr4trflplv o6HKHoBeHHLI, 6e3Halrvuu, rrouMeHHH axUu[ c [paBo Ha rllac n c HOMI{HaJI I
Jle B LiJrH o6ruo 650 xHJI. JIB. Kanuraltr e BHeceH I43urno.

I(r,u 3 1.12.20 l2 r., axuuotrepu e ,{pyxecrBoro ca :

Epofi axqnu
58 500

500 000

30 s00

30 500

30 500

9,00yio

76,90yo

4,70yo

4,70o/o

4,7lyo

%

650 000 100%

llpc.vuerr pesepa:

I [oc.n,n.lrerrux, roryqerr[ B AonbJrHeHr,re KbM HoMr.rHaJIHara crofiHocT Ha I,I3AaAeHuTe aKUI,t[, ca BKJIIoqeHI,I B

rrpeN,rHl"rrrufl pe3epB B pa3Mep tla 2 xl,tr. rs.

B3eno peureHue 3a pa3npeAeneHlle Ha AUBLIAeHTI{ B pa3Mep Ha

{nuaHcon ofier He e HanpaBeHo eQexrnrno LI3[naIrIaHe Ha

31.12.2012 31.12.2011

6s0 000

650 000

650 000

62s 000

l3



I lclr ra neqa.rr 6al (zary 6a) 3a roAl4nara (BGN' 000)

IIc'rna rreqa,r6al(rary6a) rIa aKIII{fl (BGN) o,oo3 o,ol_-

3r.t2.2012 31.12.2011

5. 3altr,.rxcrnut lto AoroBopl{ 3a uecnl{

3ailr,ttxettflq no AoroBoptl 3a Irecfiu rurrl IIHE A,{

3aAl,rrxeHlrqra IIO AOTOBop}{3a. \ecVA Ca CbC CpOK Ha I,I3AbnXaBaHe, nOCOqeH nO-AOJry:

llo elua roAHIIa

I Iat{ eArra roAHHa

6. 'frproncxu H Apyr[ 3aAbJIxeII[q

3aAr,.ltxeHnq KbM,u,ocraBquuu

3aA'r,rxeuus rnrrr C,( 3a rapaHul.ru sa 4o6po ylpaBJIeHI.Ie

3aAr,rNeHur r<rM flepcoHaJla

llr,srrarpaxAefivfl, Ha qreHoBere Ha C,(
Ih,:rrarpaxAellHq [o rpynos AoroBop

Iir,u 31.12.20 12 r. :aqua Her,r3uoJI3BatILI KoMneHc[pyeMll orrrycKl'I.

xull. 16.

336

xun,t8.

7l
336 7t

3a1lr,rrxerr6qra no AoroBoplr 3a uecur.r, flpe.(craBnrBar Quuauconn flacvluvt, ortu,ITaHu no aMoprI'I3I{paHa crofiHocr'

r{pe3 H3rroJr3gane tra MeroAa Ha eOeKTuBHH, JI[xBeH npoueHr. CrrlacHo AoroBopI,ITe 3a Ilec[r, cK[IoqeH[ npe3

orqctrru, neptroA, KaKTo r{'r'e3r,r or rrpeAxoAHr,rr, ,(pyxecrnorc I{Ma 3aAbJIxeHHe 3a npeBexAa o[peAeJIeH rlpoueHT

o.r Bcl.tqKrr nonyqeHr.t [na[IaHHfl oT AJrbxHI,tUI,ITe, KaKTo I,I AbJIXI,I JILIXBa Ha IIHE AA 3a Hepil][naTeHaTa qacT no

jr.oroBopa 3a rrecr4, B pa3Mep Ha 6a:os Jrr.rxBeH [poIIeHT sa 6aHxara LI HaA6aBKa. Kttu Aarara Ha cKIIIoqBaHe Ha

itororlopnTe rtrxBara Ha roAHlIIHa 6aza e $oh.

31.12.20t2

xult. Jlg.

122

2t4

336

31.12.2012 3t.12.2011

xult. ltg.

12

J

I

xu,n.Jt6.

1

t6 10

I] :aar,nxerrr.rrla Kr,M aocraBrrr{uu ca BKmoqeHLI 9 xrut. rs. 3a,$iIxeHI,L rru o6crryxrauloro ApyxecrBo.

7. ParxoAu 3a rrcpcorlaJla

31.12.2012 3t.12.2011

xufl. Jt8.

t2
5

xun.r8.
t6
J

t9t7

t4



8. Pa:xoAu 3a BIIItuIIll ycayrn

llr,r r rarpaxAe HHe Ha o6clyxnauloro ApyxecrBo

lh,sr rarpaxAerltte 3a He3aBI,IcI4M SuHaucon oAnr
'l'arol xr,n [eurpaleH Aeno3uTap

'['axcu xr,u 6auxara Ae[o3ttrap, KOH, EOE CoQux n gp.

i lpyr-H

9. <ltnrrarrcoslr rrprrxoAl{ or uecul{

I lpuxoAa or Jrr,rxBH lro llecul,l

10. OnrrarrcoBtr pa3xo1n rlo qecull

31.12.2012 31.12.2011

xun. Jt6.

t7

J

I

6

I

xu. JIa.

t2

3

2

6

I

2428

3r.12.2012 31.12.20n

xull. I8.
65

31.12.2012 31.12.20t1

xw.Jtg.
J

o5

xuL JtE.

l3
xul.16.

Iilnxnu 3a 3a.[bflxeHu, ro qecuu

I 1. Oberuerrra

Cr,r:.rracuo tr3ucKBaHr4.,rra Ha 3[CI,I[, .(pyxecrnoro e HaeJIo He3aBHcLIM oueHHTeJI 3a LI3B]pIuBaHe Ha oueHxa Ha

rt3eN{ailHrra IIo l{ecua, Karo T, e r,r3noJl3BaHa 3a [peIIeHKa 3a I{HAI,IKaIIIH ga o6eaUeHxa Ha QunancoB[ITe aKTI{BI'I.

Il cl,o'rnercrnue c pe3yJrrarr.rre or oueHKara, crofiHocrra Ha B3eMaHI,Irra e o6egqegega c 46 XI{JI. JIB,

12. lpyrn QuuarrconH rIpnxoAlr

O'r.re'r'errure apyru QrarraHcoBr.r flprrxoAr.r B pa3Mep Ha 4l xm. nB. [peAcraBJltBar HaqHcJIeHLI JILDGLI no 6aHKoBH

;ten03u'l'fi.

13. Aaurqrro o6.naraue

Cr,r'.nauro 3KIIO aeftuocrra Ha AACI4II e ocBo6oAeHa or o6naraue c KopnoparuBeH AaIrbK.

l(pyNec'rnoro rre e perucrpr.rpaHo cruracuo 3axosa 3a AaHbKa ntpxy ,uo6aseHara crofiHocr.

14. AlrrancuMcrrru H ycJroBrIH 3aatrr(eHnc

l(arrsvuo o6laratte

/(arrr,urra'ra aAMr,rHr,rcrpauufl lilMa rrpaBo IIo BcflKo BpeMe B paMKI{Te Ha cle.(Ba[Irre [er ToAHHH Aa I,I3BbpIII]I

pcBr43ufl H rraJroxu Aorrl,Jrrrr{TeJrHr,r AaHbqHLI 3aAbJIxeHI,L oT oTqereHHTe or.{pyxecTBoTo.

I [e ca rarnrpruBauu AaHr,qrru peBrl3Hll ua,(pyxecraoro,

l3

l5



l)r,KouoAc.r.Boro ua ,{,pyxecrBoro He cqlrra, qe r{Ma cbrrlecrBeHr.r ptrcKoBe B pe3yJlTar Ha AI'IHTIMI'IqHara oI{cKtlJIHa I{

per-yJra.roplra cpeAa B Brrrapur, xonro 6rxa HaJIoxLIJII{ KopeKuHH B ToAHIIIHHJI Qnnaucon orrler ICIM 31.122012 r.

llpootrtt ucKore

Opcuty ,{pyxecrnoro HrMa 3aBeAeHI,l [paBHI'I HcKoBe'

15. OrrosecrqBalle lta cBbp3aIIH JII'rua

It'p u il t t a KoM n at t utt - n aitxa

Kparirrara KoMraHur-Mafira Ha,{pyxecreoro e CKH I4HXI'IHEPHH| OOA

I lpednptamta c KoilmpoltHo yvacmue e,\pycrcecmeomo

CKH HHXHHEPI,IHI OOA

,'Ipy'eu ce'aplottu -t u4a

/[e6rzryr'r HrrBecr AACHIL CnUAa rpefta EOOI

o6ut xourpor IIa Cxta uuxraxepunr OO.{.

Kpc.rtnru r4 B3eMaHH,

I]:eNratruq 3a JIITXBI,I

I Iapuuuu cpeAcrBa

76.90%

u Barop rpompruc AACI4II ca cBbp3aHLI JIHua, 3alqoro ca no4

Cdctrxu cbc c6bp3ailu nuqo

llpc't 2012 ro.u,r.rHa HflMa cAeJIKLI cbc cBbp3aHI,I JII{Ira Ha ,{pyxecrnoto

B ts t t a ep acrd e il ut u a o c H o 6 Hua p'bxoa o d e u nepc o H an

Il:rrarpaNAerrr,rflra Ha KJIIoI{oBLL pbKoBoAeH rlepcoH€IJl ca B pa3Mep Ha 12 xur. rs.

Ilr,'lrrarpaxAe:l^:as. Ha qJIeI{oBere tla C,{

16. (DrrrraucoRH HrrcrpyMerrru tr ytrpaBJIeHHe Ha pl{cKoBere

(l)uHarrcoBu't'e illrcrpyMerrru ua.(pyxecrBoro ca [peAcTaBeHu B cJre.qHrnTe KaTerop[[:

31.12.2012 31.12.2011

31.12.2012 31.12.2011

xw. Jt8.

t2

xutt. JIe.

t6

t2 t6

xun. I8.

325

33

650

xul. t6.

72

70

s93

1,008 735

l6



(l) rr rra rrcosrr ItacllBII, o'I'qITaIIII IIo aMoprll3l{paHa crofi HocT

3aAr,trxettug no AoroBopl{ 3a ueclln
'[ r,proncru H Apyrn 3aAbJIxeHI'Ifl

Ha < 3 ueceqa
NOI,ICKBAHE

3aar,lrxeHIaq no AoroBopH 3a

r tecrrH

'l-r,pnoccxu v Apytvt
3aJLl,IxeHUl

Ha < 3 ueceqa
IIOI,ICKBAHE

31.12.2012 31.12.2011

xul. Jl6.

336

l6

xun. 16.

7l
l0

81

Ocrrosunr.e pHcKoBe, [po].r3rrd.rauu or QuuaHcoBr,rre r.rHcrpweHTr.r Ha ApyxecrBoro ca JIID(BeH pHcK, JIHKBI{AeH

pr4q(, BanyreH pr{cK H KpeAr,rreH pucx. IlorurltKara, Korro pbxoBoAcrBoro ua ,{pyxecrBoro nplrJlara 3a

vnpanJrelllrc Ha 1'e3H pI,IcKoBe, e o6o6uteua no-AoJIy.

Jluxcudett oucx

jluxul.rAgnrra pucK B1,3rrr.rKBa BcJreAcrBr.re rryxAara or $unaHcupaHe Ha AefiHocrra. Tofi sKnloqsa pncxa or

rreB.l,3MOXrrOC.r 3a nocpeu,arre lra KoHKpeTHO nJraulaHe lrpr.r HacTbnBaHe Ha HeroBH, naAex I,I HeBb3MOXHOCT ,la Ce

lrpo/(aAe onpeAeneH aKTr,rB Ha pa3yMHa ueHa H B KpaTK[ CpoKoBe, 3a Aa ce [ocpeIIIHe 3aAEJIXeHHeTO IIO nacl'IB.

I(r,rrr 3l Aexeuupu 2012, talexHara crpyKTypa ua t[uuaucoBllTe nacI,IBI{ Ha ,{pyxectBoro' Ha 6al,a na

itoroBoperrHre HeAI4CKOH',IHpaHI,I nJlaLr{aH}1fl, B XHJI. JIeBa e IIpeAcTaBeHa no-AoJrY.

6r,r';racrro AoroBopyre 3a roKyrrKa r{a B3eMaHr.rfl c IIHE A[, ,qpyxecrBoro e 3aAbJIxeHo Aa [peBexAa o[peAeneH

rrpor(err.r (50Yo u\u 9Oo/o) or nony{eHr.rre nJrarrIaHI,L or AnbxHHUHTe. 3aAbnxe[nflTa no AoroBopI'ITe 3a Uecu}I

r rpe/(cTaBerrH no-Aony IIe oTpa3rBaT 3aAbJIXeHHeTO 3a TaKI'IBa nnauaHl'Irl.

3-12 l-5 >5roAnnu O6rqo

352

Meceqa ToAI,IHH

122 214

1-5 > 5 roAnnn
TOAI,IHI{

336

l6

06r{o

t6

I(r,nr 3 1 AeKeMBpH 2012 r. raAexHara crpyKTypa Ha aKr[BHre ua ,{pyxecrnoro e [pe,[craBeHa no-AoJIy:

3-12
Meceqa

KpcAuru I,I B3eMaHH,

-l IHxsr.{ rIo 6aHKoBI,I aeIIo3HTI,I

I Iapnvrrur cpeAcrBa H

KpalKocpoqrrH Aeno3HTI,I

ll8 207 325

33

650

JJ

650

(l orneA ynpaBneHr,re rra JrlrKBHAHr,rr prrcK, rracr or aKTIBHTe Ha ,{pyxecrBoTo ca BJIoxeHI,I B JII{KBI'I,IHH

rlrc.t.pyMernu (napuvHu cpeAcrBa no cMerKa npn EaHxara ,(enosurap n 6ercpovnu HJIH clc cpoK Ao rpu Meceua

t7



6arrxoBr4 uorone), KaKTo r,r npI,I HyxAa or Jrr.rKBrrAHLI cpeAcrBa Iqe ce rbpctrT Bb3MoxHocrI'I 3a cKIIIoqBaHe Ha

/(oroBopr4 c Quuanconu r,rHcrr4Ty(ulr 3a [oJr3BaHe Ha KparKocpoqHl{ KpeAI,ITH I{ xpeAI{THI{ llvllJr4rr

KDe0umen Ducx

l(pclureu pHcK e pr,tcKbr, Bb3rrI,IKBarrI or HeBb3MoxHocrra Ha AJIbxHHKa Aa I,I3nbJIHLI I,I3[cKBaHHrra no ,(oroBop 3a

xpe,[Hr HJrr4 HeBb3MoxHocrra Aa Aeficrsa B cborBercrBlle c AoroBopeHI{Te yciloBur. KpegurHllf,T pI{cK e ocHoBeH

tr3roqHr,tK r{a p}rcK e AefiHocrra Ha ApyxecrBo cac cneq}IzIJIHa LIHBecrI,IUnoHHa IIeJI, 3aHI'IMaBaIuo ce cLc

ccKroprrrH3auH, Ha B3eMaHI{r,

3arytrerrure KpeAr,rrtr [peAcraBJlflBar B3eMaHr{rr or Qnsnuecxn lrvrla, KoIITo xrlBef,r n pa6orrr Ha repl'Ioropl'IflTa Ha

l.paAoBe.re Co$rzx u flrosAr,rn. I4s6oprr na noprQefiln e o6ycnoBeH or (paxra, qe HuBoro Ha 3aerocr I'I

,rKorroMr,r.recKo pa3Br,rrr,re Ha re3r,r ABa rpaAa e Hafi-rorflMo B cpaBHeHHe c ocraHaJllrre rpaAoBe na Baurapux. flo
.I'O3il TIATIHTI BCPOflTHOCTTA CbOTBETHI,I' AJIbXHI,IK AA HE IIIIATI'I qACT OT ATJIXI{MATA CyIe,.A ilTfi{, qACT OT HE' C

Murrr,rMr.r3upaHa, mft xaro Qusxvecxnre Jrr{Ua ca B aKT[IBHa rpyAocnoco6Ha Ba3pacr u LIMar noreHII]IzIn 3a

tronriaBarrc rra cpaBHrrreJrrro peryJrrpHr,r AoxoALI, pecn. Bb3MoxHOcTI,I 3a [OractBaHe Ha 3aAbJIxeHHrTa.

l(unepcuouxat\ilflra ua nopr$efiJra or B3eMaEtfl, Ha [paKTLIKa lruur4Tldpa Bepo.flTHocrra oT Hacrb[BaHe Ha

c1,6lt'trrfl, lrpr,r Kouro eArroBpeMeHHo roJrflM 6poft sseuanfifl HflMa \a 6r&ar o6cnyxnauu urn o6cnyxBaHero I,IM

Nroxe Aa 6r,ae ra6aseHo, KaKTo v 3a HawanflBaHe Ha pucxa or flpeAcpoqHo floracgBaHe Ha xpe4nrure. 3a

iloc]'trraHe Ha HHBecrHur4oHHr.rTe rleJrr.r I,I npr,r B3eMaHeTo Ha HHBeCTI,IqI{OHHI{ peIUeHLIf, OCHOBHa QyUXUnr nrpae I{

g6ctryxsauoro ApyxecrBo, Ha Koero ce Bb3Jrara [3BbpluBaHero Ha peAHIIa AefiHocrn, onucaHll s 3axoHa sa

jtpyxecrBara cT,c cIIerIHaJIHa I,IHBeCTIIUHOHHa II€JL

i'lu-reett Ducx

/r(pyxec'ruoro e pr3JroxeHo Ha pI,{cK oT rrpoMrHa B [a3apH[Te JII,IXBeHI,I npoIIeHTH ocHoBHo no oTHoIIIeHI{e

rpalKocpoqHr4re r,r Ar,JrrocpoqHr.{ cu SuuaHcorw sacvBt4 c [poMeHnI{B (nnanarq) JIID(BeH npoIIeHT. flolnturara Ha

l(pyxecrnoro e Aa y[paBnrBa pa3xoAr,rre 3a Jrr.rxBr.r qpe3 H3rIoJI3BaHe Ha Snnauconu I'IHcrpWeIIT[, KaKTo c

(rraxcupaHu, Taxa u c nnaBarrlt4 JIttxBeHL npoueHTI,I.

llutvntett Ducx

(lr,r:racso AeficrBautoro KbM Hacroflullu MoMeHT 3aKoHoAareJlcrBo B Eurapnr, 6tlrapcxllxr neB e Q[KcLIpaH KLM

crlpot'o B cr,orHorrreHrae EUR I : BGN 1.95583, a BbnrapcKara Hapogna Eanra e A,IIaxHa Aa roA,{bpxa HrBo Ha

6rllapcxrlre JreBoBe a o6pauenue, paBrro Ha BaJryrHr,rre pBepBI,I Ha 6aHKara. Tasu nalryrHa noJII,ITHKa HaMaJItBa

3uaqrrleJrrro pr4cKa or cplrBoBe s crofiHocrra Ha 6bnmpcKr,Ir nen. OuxcupaHllrr Kypc Ha JIeBa IcrM eBporo HocI'I 3a

6'srlapcxala Birnyra prrcKa or ue6raronpnrrHr,r ABr.rxeHLIf, Ha Kypca Ha eBporo cuprMo ApyrLITe ocHoBHI,l BaJTTI,I Ha

NlcxAyrrapoAuure $uHaHcoBr.{ rra3apu, Ho He cqnraMe, qe uoAo6en ue6raronpurrex eSerr Iqe e onpeAeJIf,III 3a

/tefi r rocrra na .(pyxecrnoro.

l'7. Cr-frrrufl cncA olqerrrara Aara

] Ic ca rracrr,r wul4 cr6urLrt cneA orr{erHara Aara, Kor,rro Aa HaJlarar AoIIJIHIITeJIHI,I KopeKUI,I]t u/ulu onorecrflBaHrfl

r] ro.rlr4rruH, Suuarrcon orqe'r IIa r(pyNecrnoro xtu 3l 4exeunpu 2012 r.

' (rr*r €1,rq

') f #.*r,/2r.&^*
fi, ryun?',



OTqET 3A NBTIHOCTTA
HA AIIPEKTOPA 3A BPb3KII C I4HBECTIITOPI4TE
HA AEETTTyM T,THBECT MCIrq 3A2012 TOAUHA

Vnaxaeuu aKllrroHepu,

lltNuocrra ",{upexrop 3a Bpb3Ka c r.rHBecrr{Topure" n ny6ruruullTe ApyxecrBa e
BbBeAeHa KaTO qacT oT 3aKoHoAaTeJIHLITe I43MeHeHI4S, HaCOqeHU K6M IIO-IIbJIHO VI

cBoeBpeMeHHo pn3Kpr{BaHe ua uu(fopMarlur or ny6rnuHl{Te ApyxecrBa npeA rexHI4Te
aKrlr,roHep[, trpeA 6rAeulrare r.rHBecrlrropr{ }I [peA KoMnereHTHLITe opfaHll, KaKTo I,I KbM
3arrlvTa rrpaBaTa KaKTo Ha Maxopr4TapHrrTe, TaKav Ha MLIHopHTapHIITe aKIILIOHepI{.

.{EBI4TyM I4HBECT AACI4II e ny6lzuuo ApyxecrBo, Bn}rcaHo n TrproBcKLLf,
perucrbp na 19,03.2010 r., rpr.rrexaBaulo nurleH3 Ns 70l 16.02.2011 r., or KoNlzcuqra ga

$uuaucon HaA3op nr4rleH3 3a ocbrrlecrBrBaHe sa AefiHocr Karo ApyxecrBo cbc ctrequulJlHa
I,IHBCCTIIIIIIOHHA IICN.

flpe: usrrauHirJrara 2012 roluHa [o-Baxuure ct6rarlls, cBbp3aHv c 4efiuocrra na

AEEI4TyM I4HBECT AACI,I[, ca crIeAHI{re:
o Ha 06.02.2012 r. ce rpoBeAe r43BbHpeAno o6ulo cr6panue Ha aKuI4oHepI{Te, Ha Koero

ce B3e pe[reHr,re 3a 3aMrHa ua u:6panur oAr,rrop 3a I{3BbpIIrBaHe Ha He3aBLIcHM lpl,luaucon
oAlrr Ha roAr{rrrHrrr (fnnaucon ortrer sa 20Il r., crtnacHo npeAJIaxeHLIe Ha oAL{THH.a
KOMI,ITET;

o Ha 21.05.2012 r.ce rpoBe4e Pe4onnoro roAptrrrHo o6ulo cr6panne Ha aKIII4oHepIare;

C orneA na os6urplflra, cBbp3aHr.r c AefiHoctra Ha [EEI4TyM ITIHBECT AACI4U

rrpe3 r.r3Mr.rHaJrara 2012 roluua, 4efinocrra Ha lrzpexrop 3a Bpb3KI{ c LlHBecrl4ropIare 6erue

HacorreHa B cJreAHr,rre qeTlapl,I ocHoBHLI HalpaBneHrlt:
I. IrlstparqaHe B 3aKoHoycraHoBeHr4Te cpoKoBe Ha MareplIaJILITe 3a cBLIKaHo O6qo

m6pauze Ao Bcr4qKr,r aKuiloHepll, [orIcKaJII'I Aa ce 3ano3Ha.flT c rflx.

Bcqra noKaHa 3a cBprKBaHe Ha O6uo cr6paHue Ha aKIII{oHepI{re na IEBhTVM
ITIHBECT AACI4IL 3aeAHo c Marepr{anr.rre, cBbp3aHr4 c AHeBHr4t pe4, 6eure LI3rpaIIIaHa B

3aKoHoycraHoBeHprr cpoK Ao 3auecrnux-ilpeAceAareJrr, pbKoBoAeur Ynpaueuue "Ha4eop
Ha lrHBecrr,rquoHHara .qefiHocr", Ao "Etrrapcxa @onAona Eopca - Co$ur" AA rr

o6Irlecrnenocrra.
florauure 3a cBr,rKBaHe na O6qo cr6paune Ha aKIIHoHepI,Ire ua .{EEITITyM I4HBECT

AACI4II 6sxa o6sssBaHLI B cpoK B Trproncxus perllcrbp.

Marepzzulllre no AHeBHVT peA Ha O6rqoro ct6panue Ha aKIIrIoHepLIre 6sxa sa

pa3rronolreHr{e Ha aKrlr.roHepuTe Ha aApeca Ha ApyxecrBoro or Aarara Ha o6sssnaHe Ha

noKaHara n Trproncxut perncrbp H Ha HHTepHer crpaHrlllara Ha ApyxecrBoro.
II. Bo,qene u cbxpaHqBaHero Ha AoKyN{eHTarlr{rra orHocHo rrpoqeca Ha rlppleMaue Ha

perrreHz.s n IEEZTYM I,IHBECT AACI4I].
Oprauure ua,{pyNecrBoro, Kor,rro npueMar perrreHl,It BbB Bpb3Ka c Aefiuocrra My, ca

O6rqoro cr6panze Ha aKIII{oHepure H Crsertr Ha AI,IpeKTopI,ITe.
Creerrr Ha AprpeKropr.rre na .{EEI,ITyM I,IHBECT AACI4I-| cnnxnaure sacena:aurfl.

Bvrnatrt, Koraro roBa ce Hanaralre c orne.q HopManHoro $ynxquoHllpane ua [pyxecrBoro.
3a ecsxo 3aceAaHpre na O6uoro cs6pauue Ha aKrlr4oHepplTe u Ha Crsera Ha

Ar{peKTopure ce BoAr.r uo4po6en nporoKon 3a AHeBHLII peA, 3a HanpaBeHLITe npeAnoxenLrfl,



3a AucKycr{vffe, 3a npoBeAeHHTe rnacyBaHnfl kr sa npIaerllTe pelueHnt. Opuruuar or BceKI,I

eAr4H or re3r.r nporoKoJrr{ ce cbxpaHtBa rpu .qoKyMeHrallurflra Ha AEBI4TyM I4HBECT

AACITILI. llporoxowrre or Bcr.rqKr,r 3ace4aHus, sa O6qoro cr6pauue, KaKTo LI HtKoLI or

nporoKon[Te or 3aceAaHvrfl. Ha Crsera Ha Ar.rpeKTopure (n cJIyqaI{Te, Koraro roBa LI3puqHo e

ilocoqeHo n saxoHa), ce H3nparrlar B cpoK ua 3anrecrHl,IK-npeAceAareJlt, pbKoBoAeul

Ynpannenue "Hagsop Ha raHBecrr{rlr4oHHara Aefisocr" xru Kolructrsra sa QIaHancoB HaA3op

r.r Ha "BbrrapcKa OonAosa Bopca - Co$nr" A[ (xarro vHa 1pyrv opraun/nuqa, Koraro roBa

e ilpeABr,rAeHo B 3aKoHa). Bcexu aKrlrroHep r.rMa rrpaBo Aa ce 3arro3Hae cbc cbAbpxaHl{ero Ha

rrporoKona or rrpoBeAeHo 3aceAaHlre Ha O6qoro crdpauue, Karo LIMa npaBo LI ,[a [onfru

Konr{e or Hero (or 3arrecrnux-npeAceAaren.s, pbKoBoAeIII YupaueHLre "Ha4sop Ha

r4HBecrurlrroHHara 4efi Hocr" rru KouucvflTa ga Qnuaucon na4rop).

Ilpucrcreuero Ha [uperropa 3a Bpb3Krl c r4HBecrr{Toprrre Ha re3I,I 3acen.auns. e eAHa

AolbJrHr4TeJrHa rapaHrlr4s, r{e perrreHr.r.sra Ha O6qoro ct6pauue Ha aKullouepvre,
pecneKTr{BHo Ha Crsera Ha ALrpeKTopr4Te ce o6crxAar I,I npl{eMar B cborBercrBl,Ie c

rl3r.rcKBaHr.rflTa Ha Aeficrsaqoro 6urapcKo 3aKoHoAareJlcrBo Ia Ycraea ua IEEZTYM
ITIHBECT AACI4U, B r{Hrepec Ha Bcr.rqKr,r aKur.roHepr{ Ha ApyxecrBoro v'Irpl,a ycnoBl4qra Ha

lpo3paqHocr.
III. 3aarnxe*usr 3a pa3Kpr4Baue Ha uuQopruaurs or AEEI,ITyM I4HBECT AICI4II

[pe.q KoNrucusra sa Snnancon HaA3op, "Eurapcra @onAoea Eopca - CoSux" AA,
"I-{enrpareu Aerlo3llrap" AA ra Apyru maqa./oprauu.

fly6nuunure ApyxecrBa ca o6err Ha MHoro crpr4KreH HaA3op or crpaHa Ha
KoN,trcusra ra (fuuaucoB HaA3op r.r [o-TotrHo or Vnpaueurae "Hag3op Ha I4HBecrI4III'IoHHara

4eftHocr". B oue no-rorsMa crerreH o6aqe roBa Baxr4 3a ApyxecrBara cbc cleIII4aJIHa
r.rHBecrr.rrlr4oHHa rlen - eAHoBpeMeHHo c6c 3aAbJrxeHr.rflTa 3a pa3KpI{BaHe na zH(popMalluq,
Hr,re rrMaMe H 3aAbnxeHr.reTo B r.r3pr,rqHo npeABr{AeHpI B 3aKoHa cnyqau Aa oTnpaBqMe LIcKaHHt
3a rrpeABapr4TeJrHo o4o6penue 3a peAprrla geitcruut, Kor.rro ce orHacsr Ao ApyxecrBara or
Halurptfl eIaA. Tara Hanpr,rMep, ny6ruuuure ApprecrBa ca ,4JIb]KHt4 caMo Aa yBeAoMtBar
Konrucn.sra sa SunancoB HaA3op 3a rrpoMeHlrre B cBof ycraB. 3a paslura or rtx, AEEI4TyM
I,{HBECT A.{CI4IL B KarrecrBoro cr{ Ha ApyxecrBo cbc cnequilJlHa LIHBecTLIU}IoHHa IIeJI, e

AnbxHo .qa npeAcraBvr ga o4o6peHue or 3auecrnuK-[peAceAuterrfl, pbKoBoAeIrI Ynpanlenue
"Hag:op Ha HHBecrr.rulroHHara AefiHocr" xru KouucurflTa sa QunancoB HaA3op npl{erl{Te or
O6uoro cr6paHrae Ha aKrlr.roHepvre rrpoMeHu B cBo.s Ycran, Karo re3rr npoMeHu Morar .{a
6'saar [peAcraBeHr,r 3a BrrHcBaHe B Trproncru{ perl{crbp npu AreHqlrt no BIII4cBaHLItra rlo
naprr,rAara na [pyxecrBoro caMo rr eAr.rucrBeHo cneA nonyqaBaHero Ha rona o4o6penue.

flolaralu cMe BcurrKra neo6xo4LrMLr ycunr4s c IIen npeAaBaHe B cpoK ua 3arr,l.-
npeAce.(arers, plKoBo4eul YupaureHr,re "Ha4:op Ha r,rHBecrI{IIrIoHHara 4efiHoct" rur,r K@H
Ha Bcr.rqKr.r Quuauconu orrrerlr (rpulreceunv v roAr.ruuu) u Ha ApyrHTe yBeAoMnenlrfl,
cBbp3aHr.r c Aeftnocrra Ha [pyNecrBoro (raro Hanpr,rMep npu4o6ueane vru upo4ax6a na
HeABlDKr.rMr,r uuoru), Karo re ca 6uru LI3rorBeHr{ cbc cbAbpxaHl4e, orroBapsuo Ha
v3ncnBaHLrflTa Ha npunoxrrMoro 3aKoHoAareJrcrBo. I4n$opuaquxta, pa3KpldBaHa Ha
Konancl.rsra sa SunancoB HaA3op, e Lr3nparqana B cbrrlrrre cpoKoBe n o6eu I4 Ha "ErmapcKa

onAoea Eopca - CoSux" Aiu o6ulecrseHocrra, a B cnyqa[Te, npe,(BUAeHLI B 3aKoHa - v Ha
Apyru oprauuhuqa.

IV. lloaarpxaHero na e$erruBHa Bpb3Ka r,r KoHTaKrr{ MexAy qneHoBere ua Crsera
Ha AnpeKropr.rre lr aKrllroHeprrre Ha ,{EBI,ITyM I4HBECT AACI,IU H Apyrare rll{qa,
IIposBLInu LIHTepec Aa IIHBeCTIIpaT B UeHHI{ KHI{Xa, I'I3AaAeHLI OT ApyXecTBoTo.

Bre Bpb3Ka c roBa HanpaBJreHrre, npe3 orqerHara 2012 roAI,IHa IIoJIoxHXMe

ueo6xoAul,rr4Te ycLrnkrs, AaBu [peAocraBrMe cBoeBpeMeHHo nn(fopuaqlrfl orHocHo xoAa Ha

4eftnocrra Ha AppxecrBoro, TeKyrrloro rr,ry $unancoBo H rlKoHoMLMecKo cbcro.flHue a Apyru



o6crosrelcrBa, KoHTo ca or cblqecrBeHo 3HarreHue 3a Hacro.f,ulrTe vl6r,qeruu I{HBecrLITopI{
nrs .{EEI,ITYM I4HBECT AAChU:

- YseAor\.{gBaxMe B cpoK HaruHTe aKrlr4oHepr,r 3a cBLIKBaHero Ha O6rqo cl6panue ua

aKrlr,roHepr{Te qpes o6sesnaHe Ha noKaHa n TrproncKr.rr perucrbp, Karo MareprIaJII,ITe rlo

AHeBHr,r.f, peA Ha BcrKo eAHo 3aceAaHr4e 6sxa ya rsxuo pa3rlonoxeHl,Ie Ha aApeca Ha

y[paBJreHne ]r Ha I4urepuer crpaHr{rlara ua .{pyxecrBoro or Aarara ua o6snsnaHe Ha

noKaHara; B cJrlqar.rre, Koraro rona 6eure r,r3purrHo rror{cKaHo or orAenHLI aKIII,IoHep[, Te3I{

Marepuulnu uu 6 sxa u 3rrparrlaHll 3 a 3aIIo3HaBaHe ;
- E4nonpeMeHHo c rlpeAcraBrHe Ha roArrrrlulrr r.r rpuMeceuuur SnuancoB orrler Ha

ApyxecrBoro Ha 3auecrnur-npeAceAarent, pbKoBoAeIII VnpanneHlae "HaA:op Ha

ilHBeCTHrIr.rOHHaTa AefiHOCr" rrrrl KOrUnCUflTa3a $UUaUCOB HaA3Op r,r Ha "EbffapoKa (DOH4Ona

Eopca - CoSrax" A,{, nocoueHr.rre orrrerr{ 6xxa npe4craBrHr.I n sa o6ulecrBeHocma;
- Ilpes r.r3MrauaJrara 2012 roAr.rHa, ,{npexroprr 3a Bpb3Ka c vHBecrLITopI{Te LI BcI4qKI,I

qJreHoBe na Creera Ha .4r,rpeKTopr.rre 6sxue Ha pirrronoxeulae Ha aKIIuoHepHTe I4 BcuqKLI

Apyru 6rleIqu I,IHBecrI4ropz n ,{EBI4TyM I,IHBECT AACI4IL KaTo orroBaptxMe Ha

[ocraBeHl,rre Hr.r Bblrpoc]r BbB Bpb3Ka c Aeftnocrra na.{pyNecrBoro.

Anpnn 2013 r.

Hzronaft Kocron
,{rnpexrop 3a Bpb3KH c I,I
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ПЪЛНОМОЩНО 

 

 Долуподписаният ………………………………………………………………… 

................................................................................................................................................ 

................................................................................................................................................ 

 

(трите имена, единен граждански номер и документ за самоличност/л.к. № 

………….., издадена на ……………. г. от ……………….., 

съответно трите имена, единен граждански номер и документ за самоличност/л.к. 

№ ………….., издадена на ……………. г. от ……………….., в качеството на 

представляващ …………..………….. дружество, вписано в търговския регистър 

към Агенцията по вписванията, Министерство на правосъдието, Република 

България, с ЕИК ............................, със седалище и адрес на управление: 

……………………………………………………………….……………..……………..),  

 

в качеството си на акционер в „Дебитум Инвест” АДСИЦ (по-долу 

„Дружеството”), вписано в търговския регистър към Агенцията по вписванията, 

Министерство на правосъдието, Република България, с ЕИК 201089616, със 

седалище и адрес на управление в град София, ул. „Енос” № 2, притежаващ …...... 

броя (с думи: …............. броя) поименни безналични акции с право на глас и 

номинална стойност 1 лев (един лев) всяка една, на основание чл. 226 от 

Търговския закон („ТЗ”) във връзка с чл. 116, ал. 1 от Закона за публичното 

предлагане на ценни книжа („ЗППЦК”), 

 

УПЪЛНОМОЩАВАМ 

 

……………………….…, ЕГН……………..., л.к. №……….., изд. на …........… г. от 

МВР – град ………….., с адрес: град ………………, ул. ....…………………………..., 

 

със следните права: 

 

да ме представлява на редовното общо събрание на акционерите на „Дебитум 

Инвест” АДСИЦ, което ще се проведе на 05.07.2013 г. от 10.00 ч. в град София, ул. 

„Енос” № 2 и да гласува с всички притежавани от мен акции по въпросите от 

дневния ред съгласно указания по-долу начин, а именно: 

 

1. Доклад на Съвета на директорите за дейността на Дружеството през 2012 г. 

Проект за решение: ОСА приема доклада на Съвета на директорите за 

дейността на Дружеството за 2012 г. 

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 

 

2. Доклад за дейността на Одитния комитет на Дружеството за 2012 г.  

Проект за решение: ОСА приема доклада за дейността на Одитния комитет на 

Дружеството за 2012 г.  

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
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3. Приемане на одиторския доклад за извършения одит на годишния финансов 

отчет на Дружеството за 2012 г. 

Проект за решение: ОСА приема одиторския доклад за извършения одит на 

годишния финансов отчет на Дружеството за 2012 г. 

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 

 

4. Приемане на одитирания годишен финансов отчет на Дружеството за 2012 г.  

Проект за решение: ОСА приема одитирания годишен финансов отчет на 

Дружеството за 2012 г. 

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 

 

5. Приемане на доклада на директора за връзки с инвеститорите на Дружеството. 

Проект на решение: ОСА приема доклада на директора за връзки с 

инвеститорите на Дружеството. 

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 

 

6. Освобождаване от отговорност на членовете на Съвета на директорите на 

Дружеството за дейността им през 2012 г.  

Проект за решение: ОСА освобождава от отговорност членовете на Съвета на 

директорите на Дружеството за дейността им през 2012 г. 

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 

 

7. Приемане на решение за преизбиране на Борислав Кирилов Никлев за член на 

Съвета на директорите на Дружеството за срок от 5 (пет) години. Определяне на 

лице, което да сключи от името на Дружеството допълнително споразумение към 

договора с Борислав Кирилов Никлев във връзка с преизбирането му. 

Проект за решение: ОСА преизбира Борислав Кирилов Никлев за член на Съвета на 

директорите на Дружеството за срок от 5 (пет) години. ОСА определя 

Изпълнителния директор на Дружеството за лице, което да сключи от името на 

Дружеството допълнително споразумение към договора с Борислав Кирилов 

Никлев във връзка с преизбирането му.  

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 

 

8. Приемане на решение за определяне на възнаграждението на Борислав Кирилов 

Никлев във връзка с преизбирането му за член на Съвета на директорите на 

Дружеството.  

Проект за решение: ОСА приема предложението на Съвета на директорите за 

определяне на възнаграждението на Борислав Кирилов Никлев във връзка с 

преизбирането му за член на Съвета на директорите на Дружеството.  

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 

 

9. Вземане на решение за разпределяне на финансовия резултат на Дружеството за 

2012г.  

Проект за решение: ОСА приема решение за разпределяне на финансовия 

резултат на Дружеството за 2012 г.  

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
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10. Избор на регистриран одитор за извършване на независим финансов одит на 

годишния финансов отчет на Дружеството за 2013 г. 

Проект за решение: ОСА избира регистриран одитор за извършване на независим 

финансов одит на годишния финансов отчет на Дружеството за 2013 г., съгласно 

предложение на Одитния комитет на Дружеството.  

Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 

 

11. Разни. 

Начин на гласуване: Пълномощникът има право на собствена преценка дали да 

гласува и по какъв начин. 

 

Упълномощаването обхваща и въпроси, които са включени в дневния ред 

при условията на чл. 231, ал. 1 от ТЗ и не са обявени съобразно чл. 223 от ТЗ. В 

случаите по чл. 231, ал. 1 ТЗ пълномощникът има право на собствена преценка, 

дали да гласува и по какъв начин. 

 Съгласно чл. 116, ал. 4 ЗППЦК преупълномощаването с изброените по-горе 

права е нищожно. 

 При липса на кворум на насроченото заседание за 05.07.2013 г., настоящото 

пълномощно е валидно и за насроченото при хипотезата на чл. 227, ал. 3 от ТЗ и чл. 

115, ал. 12 от ЗППЦК за 22.07.2013 г. от 10.00 часа на същото място и при същия 

дневен ред Общо събрание на акционерите на Дружеството. Пълномощникът има 

право на преценка дали да гласува и по какъв начин. 

 

 

 

дата: ...................... г.   Упълномощител: ................................................. 

град: ……………….    

(……….…..….……………………) 
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6Al!A: TEOPTIBIAAIIM}IPOBKOTflAPCK}I

HE E OCITXAAHO

HACTO9ILIOTO BAXl,l 3A: 9IEH HA

Cnyxrren Ercpo Crrgruocr: ........
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coonf cKn PAroHEH crA BAXI4 34 cpoK
6toPo 34 CbIfiMOCT oT ulEcT
Per. Ne 58388 N4ECEUA!

Aara Ha 3AaBaHe:  3O.O5,2013 r ,

CBYIAETEflCTBO 3A C}Al,l MOCT

cooltfcKl4 PAfoHEH crrA
YAOCTOBEP,qBA, qE OT CNPABKATA, HANPABEHA B bIOPOTO 34
ctAntYocT nP PAToHEH CbA CAMOKOB,
CE YCTAHOB|/,I, L{E ,Nl/ILIETO:

6OPI4C'IAB KhPI4fl OB HT4KN EB
-  

ErH/nHq:  6902192a21
POAEH(A):  19.02,1969,  rp,  CaMoKoB o6q,  CaMoKoB 06r .

CoQnr
rPAXAAHCTBO: 6br.aprc
HACTO'tq AAPEC: rp. CoQrn o6u1. Cron],|.{Ha o6n, CoQnr

vn.rEo Ml4rEB Ne13A
N4AIi KA: PAiHA EOPI4COBA CTAMEONUTCKA
bAUIA: Kr4Plrn frOPAAHOB HUKnEB

HE E OCb)t(I

HACTOffIIOTO BAXN 34: KOH

Crryr(r,rren Eropo Crr4ur*rocrl .,.,.

coot4ytcK/t PAyt(/HEH CbE
EtoPc cbfivlMocT
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Ilpeg.noxeHue Ha oAllTHl,rq r<ouurer na,,,{e6uryu Ilunecr" MCIIIL
c6c ceAaJrr{qe n aApec Ha ynpaBJreuue B rpaq CoQua, pafiou ,rTpua4urla,t, yr. ,rEnoctt .J\& 2,

BnrcaHo B tbpnoBcKnfl perncrbp c EIIK 201089616

Cre4 nsnrprueu aHalrr.ts Ha oAHTopcKr4 ApyxecrBa, oAr.rrHr,rrr KoMarer Ha ,,,{e6xryM
I4Hrecr" A{CHIJ, crc ce4aluqe H a rlpec Ha ynpaBrreHue r rpa4 Co<fur, pafton ,,Tpraannqa", yl.

,,Enoc" Ne 2, ynucauo B rtproBcKur perrtcrtp c EZK 201089616 (no-4ony HapuqaHo

,,!pyxecrnoro"), lpenopbrrBa sa o6qoro cr6panue Ha aKqr4oHepvre ua,{pyxecrnoro ga 6r4e
us6pan 4unrol.rupaH eKcnepr-cqeroBoAr4Ten {aHrael }Oluauon Bapyren, c .qr4nJroM J\ir 549, sa
oArrrop 3a [3BGpuBaHe Ha He3aBHcr,rM rpuuaucos oArrr Ha roAr,lrrHr.rr t[vnaucoo orrrer Ha

lpyxecrooro sa 2013 r.

OAnren KoMrrrer ua "le6r.rrylr lruBecr" A,{C[II:

7->----
Pyca,rr.ru ,{uuen: Ilpe4cegare.l Ha oAllTrrus KoM[Ter: ,6

B,raguuup Kouapcxu: f,Ilen Ha oAHTHnfl

Bopuc.nae HHK.[ee: rl.nen ua oAITH q


	01-Debitum_GMS 2013_Materials.pdf
	04-Debitum_Doklad na SD za deinostta prez 2012.pdf
	Doklad_audit_comitet.PDF
	06-07_Debitum_Audit report_GFO.pdf
	08-Investor relations report_Debitum_2012.pdf
	11-Debitum_Proxy_sample.pdf
	11-Rusi D_no conviction certificate.pdf
	12-Vladi K_no conviction certificate.pdf
	B.Niklev.PDF
	Predlozenie_audit_comitet.PDF

