JOKJIAJ 3A JIEHHOCTTA
na UJ1 ,,Uunycrpuanen poun” A/l
kbM 31.12.2009 r.

1. UaBecTHHONHA M0JNTHKA 32 nepuoaa 01.01.2009-31.12.2009

Hnsectunmonnara crparerus Ha MJ1 “Munycrpuanen gonrx” AJl ce ocuopasa na
WHBCCTHpaHe Ha CpejacTBara Ha JAPYKeCTBOTO B JIMKBH/IHH, HHCKOPHCKOBH U
CPETHOPHUCKOBH IIEHHU KHUXKA, KOUTO B JBJITOCPOYEH IIIaH Jla JOHEecaT Ha aKIHOHEepHTe Ha
IpyXxecTBOTO medanba 1moja Gopmara Ha JMBHJCHTH WM Ha KanuTajiosa Iedanda. Taxusa
LIEHHH KHYOKA ca JTUKBHIHUTE aKIMK Ha OBArapcku Apy)KecTBa, KOUTO ce Thprysar Ha “bdb
— Codms™ AJl, axmum Ha ApYrdM CTpaTerudyecKud BaJKHH [PEANPUATHS, KakTo H
KOPIOpaTUBHH OOJMraliy. 3HauuTe/Ha YacT OT [IapHYHUTE CPEJCTBa ce IbPKAT Ha CPOYHH
JIEMO3UTH, KOUTO HOCAT nevasida nox popMara Ha TMXBH.

W] “Uunyctpuaiern ¢poua” Al ce ctpemu na nmomikpixa banancupan noprdeitn ot
aKTUBM, KOWTO Ja € HW3TOYHHK Ha OTHOCHTEIHO BHCOKa JOXOJAHOCT M ChIIEBPEMEHHO Jia
OCHI'ypsiBa HeoOXOaMMaTa JHKBHIHOCT Ha ApykecTBoTO. J(uHamukara B 1pe/UlaraHeTo Ha
LICHHH KHHXKa Ha OBIrapcKus KaluTaloB Maszap NpeaocTaBs Bb3MOKHOCTTA 3a [I0CTUIaHe Ha
BHCOKA JIOXOJHOCT MPH HHBECTHpAHE B aKI[HH Ha EMUTEHTH, THPryBaHu Ha 110/a Ha “BDb —
Codus™” AJL. ITpe3 usTeknaTa roauHa NPOILIDKH Kpr3aTa Ha (PHHAHCOBUTE [1a3apH, KOETO ce
OTpasH Ha obeMa Ha CKIIYEHHUTE CCNKH, KaKTO U pe3yarara oT TaxX. [Ipy»ecTBoTo oTunTa

PA3BK Cliad Ha GPOH 1 o0eMa Ha CKIIIOYEHHUTE CJICIIKH.

2. JIuKBHAHOCT

B obema na axtusure nHa HWJ| “Hagyctpmamen doux” AJ xuMm 31.12.20009r.
npeobiiagasaT HapUYHUTE CpeJicTBA (CPOUHU JCHO3ZUTU B JleBa U BalyTa, paslillaliare/lHu
CMETKH B JIeBa W BaAJlyTa, KAKTO W KaCOBH HAJIMYHOCTH), KOUTO ca B pasmep od1io Ha 852 720
jleBa, Koero npejacrasisBa 62.35% ot akTtHBa Ha JipyxecTBOTO. CleaBaT WHBECTHITHH B
LeHHH KHHXkKA ((PMHAHCOBU aKTHBH IIpeHa3HAuYeHH 3a npoaaxda) B pasmep Ha 470 581 ms. .
Koeto npeacrasisiBa 34.41% or akTUBUTE HA APYIKECTBOTO, OT KoiiTo 136 327 nB. B akuun
Ha HemyOnu4HM JipykecTBa. HeTekymmuTe HeWHAHCOBH akTHBHU ca ¢ OajlaHcoBa cTOMHOCT

22 207 nB. u ca cporBeTHO 1.62% ot axtuBuTe. KpaTkocpouHnTe B3eMaHusA B pa3Mep Ha



20 283 8., npeacraniassar 1.48% oT akTHBHTE. a pa3xoJuTe 3a Ob/CIIM IIEPHOIH, B pasMep
Ha 1 860 nB. ca 0.14%.

[lapuunnuTe cpencTBa Ha APYKECTBOTO OCHOBHO ca MOJ (opmara Ha KpaTKOCPOYHH
JIETO3UTH TIPH THPrOBCKM OaHKH M CpeACTBa 110 paslulaliarte]IHy CMETKH TpH 100pH
JIOroBOpeHH JIHMXBeHH npoueHTH. KM 31.12.2009 cpounmTte A€lO3UTH ca B pasMep Ha
850 100 mm..oT Tax 240 188 USD c pasnocroitmoct kpM 31.12.2009 3a 327 639 iesa, a
CpelcTBaTa 1Mo pasiUlalmiaTeTHU CMETKH ca B pasmep Ha 2 418 nesa, ot tax 382 USD ¢
paBHOCTOHHOCT KBM 31.12.2009 3a 521 nesa. Pasxoau oT oTpuiaTe/ oA KYPCOBH Pa3IUKH ca
B pasmep Ha 71 922 B. W TONOXKUTEIHM KYPCOBH pa3iukd B pasMep ua 66 464 1B.
OUHAHCOBHUAT PE3YJITAT HA APYIKECTBOTO 32 MEpHOA e 3aryda B pasMep Ha 76 750 mB.

Kem 31.12.2009 roguna apyx’ecTBOTO HE € M3MHUTRANO JIMKBHIHH 3aTPY/HEHNS H HE €
HapylIlaBajg0 HM3HUCKBaHMATA 33 MHHUMAQIHU JIAKBHJIHH CpeJcTBa ChINlacHO wi. S1 ot
Hapea6a No 25 or 22.03.2006 r. 32 u3ACKBaHMSATA KbM jeliHOCTTA HA
HHBECTHIIHOHHHTE /IPYKeCTBa H A0roBOpHHTE hoHI0BE.

KBeM MOMEHTa Ha M3rOTBSHE HA OTYETA 3a yINpamRjicHHE HE Ca HaJuUe TEeHICHIMH,
00CTOATEIICTBA MIIH PHUCKOBE, KOMUTO OHXa JIOBEJIM MM 3a KOMTO MMa OCHOBaHHE ja ce
cMmsiTa, 9e IIe A0BEAAT /[0 CHINCCTBEHO IOBUUIABAHE MM HaMaJjlsiBaHEe HA JIMKBHAHOCTTA Ha

IPYKECTBOTO.

3. CTpyKTYpa HA AKTHBHTE

Junamukara na aktusure KbM 31.12.2009 r. Mmoske Jia ce mpocieau 1py aHaimus3a Ha

clieHara radiuua:

Tabimma 1:
= Buo akmue 31.12.2009(x.ne6a) | 31.12.2008 2. (x.n1e6a)
[lapuunu cpejicTra 853 876
KpaTkocpounu B3eMaHus 20 4

KparkocpouHu WHBECTHLIUN

WHBeCTHLIMH B LICHHH KHHKA 470 554
HedunancoBu akTueH 22 23
P-11 3a 651111 mepuoIu 2 2

KoM 31.12.2009 rogmna ApyKECTBOTO OTHOBO MHBECTHpPA CBOOOAHHMTE CH HAPHYHM

Cpelactea B CpPOYHH [CIIO3HTH. Pe3kus criag B cToMHoCTTa Ha HHBECTHUIIHUTC B aKilHH{ ©



pe3yJiTar OT OLleHKAaTa MM B CIEJCTBHEC CpMBa Ha ()MHAHCOBMTE l1a3apu, KOWTO ce ycella
oce3zaemMo u Ha b®b. CroboyiHUTE NApUYHHE CPEACTBA Ha JAPYIKECTBOTO Ca MHBECTHPAHH B
ACTIO3UTH C EJHOMECEYEH U TPHUMECEYEH CPOK Ha [ajleX MpPH ChOTBETHO II0-BHCOKH
IPOMOIIMOHAIIHE JIMXBEHU NPOLeHTH. HAMa chimecTsena npoMsHa BBB BHJa U pasMepa Ha

pasxonure 3a OBICIHM IEPHOH B CpaBHEHHE Che chinus nepuo/t 3a 2008 roauxa.

4. DunancoBy pe3vaITaTH

IIpe3 werBsproTOo TpuMeceune Ha 2009 ropuma APYKECTBOTO € OCHIIECTBABATO
cuelku ¢ HeHHd kHmka. Kpalinust ¢unancos pesyiarar keM 31.12.2009 e orpunaresies —
3ary6a B pasmep Ha 76 750 nB.

O6mrara 6anancosa croitaoct Ha U] “Unnycrpuanen poun” AJl kem 31.12.2009r. e
B pasmep Ha 1 367 651 8., a HeTHaTa CTOHHOCT Ha aktusutre ¢ 1 367 228 nB.

Ilenara ma aknus € 1.696 1B, H3YHCIICHA KATO CHOTHOLICHHE Ha HETHATA CTOHHOCT

Ha aKTHBHUTE, KbBM 6p05[ Ha EMHUTHPAHHUTE OT APYKECTBOTO aKITHH.

5. KanntanoBu pecypen

HpyxectBoTo otunta KbM 31.12.2009 3ary6a 3a mepuosa B pazmep Ha 76 750 as.
PesepruTe Ha Ipy’KECTBOTO Ca pasipeieieHH KaKTo cielBa:
a) 3aKOHOBH pe3epBH B pa3mep Ha 10% or kanwTana Ha japyxkectsoro — 80 595 ns.
0) oTpuIIaTe/IEH pe3epB OT [10CIIEBAIIH OICHKH Ha aKTHBHU U IacuBu — (708 O41) jiB.;
B) MHBECTHIIMOHHH pe3epBu — 113 772 1B.;

I') pe3epBH ¢ 00110 Npe/iHasHadyesue (J1oNbIHUTSTHE pesepBr) — 1 151 719 us.

6.ITpoMsna B eHATA HA AKUHHATE HA PYKECTBOTO

Axnunte Ha U/ “Unnycrpuanen ¢oun™ AJl ce toprysar Ha “BOb — Codua™ Al

Heo(uumaieH nasap Ha akiii, CerMeHT “A”.

(¥5]



7. Ilporpama 3a mnpmjarapse Ha MeXAVHAPOAHO NPH3HATH CTAaHAApPTH 3a 100po

KOpInopaTuBHO YIIPDABJICHHE

U] “Unnycrpuanen doun" AJl msmenusaBa npuerara npe3 2003 r. or Cesera na
mupektopure ,Jlporpama 3a npujarase Ha MEKAYHapOJHO MPHM3HATH CTaHJapTH 3a 100po
KOPIOpaTHBHO yIIpaBicHHUE .

[Ipe3 u3Texmms nepuo Ha 2009 roguna AeHHOCTTA HA YIPABUTCIHUTE U KOHTPOIHH
oprauu Ha WM]| “Uunpycrpuaner ¢oux’ AJl e Ouma B cporsercrsue ¢ [Iporpamara 3a
Npuiarage Ha Me/lyHapo/HO NPH3HATH CTAHJAapTH 3a JA00po KOPIOPAaTHBHO YIIPaBIICHHE
ua U1 “Unnycrpuanen ora” AJL

HpyKecTBOTO cunTa, Y€ Ha TO3W eTamn He € HEOOXO0AUMO J1a ¢e [PaBH MpeoLeHKa Ha
[Iporpamara 3a mpuIaraHe Ha MeXK/JIYHApOAHO [IpU3HATH CTraHjapta 3a J100po

KOPIIOPaTHBHO YIIPaBJICHUE.

8. Baknu ¢h0uTHS, HACTHITNIN ¢Jj1e/l TOAHIIHOTO CHETOBOJIHO NPHKIIMBAHE.

He ca pacTemmam BakHU CROMTHS, KOMTO Hajarar aa OBaaT OIOBECTEHH ITOpa/H
BB3MOJKHOCTTa 1@ NPOMEHSIT 3HAYMTE/JIHO (MHAHCOBOTO CHLCTOSHHE Ha [PYIKECTBOTO,

NpEACTABCHO B HACTOALIHA OTHCT.

9. IlpeaABHKIAHO PA3BHTHE HA ADPVKECTBOTO

ITpe3s 2009 r. ApyXecTBOTO MMa HaMEpeHHE ja TNPOJIBIKH [OJMTHKATa CH HA
WHBECTHUPAHE BHB BHCOKO JIOXO/HU [IEHHH KHWKA Ha 1IyOJIUYHHA APY/KECTBA. PHKOBOACTBOTO
Ha JIPYXECTBOTO €€ HaAdBa C [IOMOINTAa HAa HHBECTHLHOHHHUA KOHCYITAHT, B3ETHTE
WHBECTHLIMOHHM PENICHMsA Ja J0Belar JI0 yBeIMYaBaHe Ha JIOXO/IMTE Ha JPYKECTBOTO H

MOCTHTAHE Ha OLIe MO-T00pH (PHHAHCOBH Pe3yJITaTH.

10. Ipyra nagopmanus

Kem 31.12.2009 npyxectsoto mpurekasa 108 500 6p. akuuu B HemyGIHM4HOTO
apyxectBo Iluarsunure AJl. Axmumre ca oueHenu kuM 31.12.2009 npu monssaHe Ha
uH(pOpMaLHs oT OoTYeTa Ha ApyxkecTBoTo KbM 31.12.2009 mo meTtosa Ha HeTHaTa DanmaHcoBa
CTOWHOCT HA AKTHBHTE.

Cien nposegenu pabOTHH cpeti ¢ ApyrHTe aknuonepu B Iluarsunure A koM 28

cenremBpr 2009 apyKecTBOTO HH € MOJIYHH/IO ChIUlACHE 3a IMpoaaxba Ha YacT OT rakeTa



akuu /5 529 6pos/ Ha TpeTo IMIle, KaTo CHEJIKATa € MPH/ABHIKEHA 34 OChIICCTBIBAHE KbM
MHBECTHLIMOHEH ITOCPEHUK U PEalTHO € OChIeCTBeHa rmpe3 okToMBpH 2009.

IIpe3 oTueTHHS [EPHOJ APYKECTBOTO HE € CKIIIOYBAIIC CIHEIKH ChC CBBP3aHH JIMIIA,
KaKTO M CJIe]TKH, KOUTO Ca U3BBH oOM4aiiHaTa My JICHHOCT.

JpyXecTBOTO HE BOJIM C/lesIKi H3BBHOAIaHCORO.

KsMm 31.12.2009 roguHa cTpyKTypata Ha HHBECTHIIMUTE U JANoBuTe ydacTus Ha ]|

LSArayctpuaien Goux” AJl u3riexaa no caeaHAs HadyuH:

MNaptuaa Wme Konuuectso Mspka | CTtonHocT "? : ;y?:;::; J: =
BSTR 3NAL BYNCTPAL - CODUA 674.000 | 6p. 28 2.021%
BTH BYITAPTABAK XONOWHT AL 2229.000 | 6p. 37 2.737%
CCB TE LieHTpanHa Koon. baxka AL 2000.000 | 6p. 3 0.189%
CHIM Xumumnopt ALl 6269.000 | 6p 17 1.230%
ENM Enemona AL 1593.000 | 6p. 15 1.070%
EUBG Espoxong Gearapua AL 21592.000 | 6p. 31 2.262%
FIB MbPBA MHBECTULUMOHHA BAHKA AL 8757.000 | 6p. 20 1.457%
KAO KAOSIMH AL 8471.000 | 6p. 48 3.545%
PING MuHrsuHMTe EAL 108500.000 | 6p. 136 9.968%
SLB CntHues 6par AL £835.000 | 6p 31 2.281%
TRACE Tpeic Mpyn Xong A 450.000 | 6p. 28 2.045%
ZHBG 3bpHeHu Xpauu Bearapusa Al 22724.000 | 6p. 14 1.061%
ZLP 3nathu nacvum A 1709.000 | 6p 6 0.406%
DFACB Od-Aspopa Kenvuten Banancupax 11 159.593 Aaan 56 4.136%

Obwo 470 34.41%

Cnopen mopmaTuBHATa ypeada M BbTpellnmre mpaBwia Ha M1 .HMuaycrpuaien
dorn” A/l npyxecTBOTO HSMA MPaBO jJa IMOJydYaBa 3aeMH W KPE/JAMTH M PENCKTHBHO Jia
OTIIyCKa TakuBa. J[pyKeCTBOTO He € [IOJI3Ball0 3a€MM, KAKTO U HE Ca OTHYCKaHW TaKMBa Ha
apyru apyxectBa KbM 31.12.2009 roguna.

[Ipe3 oruerrus nmepuoa na 2009 roamHa ApyKeCTOBOTO HC € EMHTHPAIO M HE ¢
[OJIy4aBallo Cpe/ICTBa OT H3BbPLICHAa HOBAa EMHCHS Ha IIEHHH KHIXKa.

3a nepuoaa HAMA HACTBIMIM [TPOMEHH B OCHOBHUTE NMPHHLHIIN 3a yIIPaplICHHC Ha
CMHTEHTA.

3a nepuojia He ca B3E€MaHH PEUICHHs 3a MPOMSIHA B YIIPABUTEIIHUTE W HAI3OPHHTE
OpraHM Ha JIPYKECTBOTO!

PaBMep'bT Ha M3ILTATCHUTC HCTHHA Bb3HAIDAMIICHHS HA YIICHOBETE 1A YIPaBHTEIIHHTC

¥ KOHTPOJIHMTE OpraHu 3a oTueTHus nepuojl Ha 2009 ca u3noxeuu B ci¢HaTa Tadbauua:




Nme Bn3narpaxaenue 3aemMaHa no3vuus
uneHd CO v nanbnHuTenex
bopucnas Jlrobomupos Kupos 33 037.78 AUpEKTOp
Hemet Smapos Capanuiicku 7 776.00 yneH C[l
Tomop Inmutpor Koues . 7214.40 uneH C/1
ynen Cl v nanenHuTeneH
Hanuen 'eoprues Anekcannpos 39 563.80 AUPEeKTop
Benyo 'eoprues 3apaBkoB Wy 1 554.00 BBLTPELUEH KOHTPOMbOP

Pa3Mep’bT Ha Bh3HAI'DAXIACHNATAa KbM BBHIIIHH KOHCYJITAHTH € KaKTO CICBa:

I Ume | Bb3narpaxeHue | 3aemMaHa no3uuus
Mupocnas Kpymos Mapuiios 3 776.00 WHBECTULIMOHEH KOHCYNTaHT
Tuxomup Cumeonos Henon 1 480.00 Puck MEHNAXBD

Ot wuyneHOBeTe Ha YOpPaBHTEIHUTE ¥ KOHTPOJIHWTE OpraHd camo bopucias
Jiobomnpos Knpos npurexxasa 25 6pod oOMKHOBeHH aKIpH ¢ JIIpaBo Ha riac or obmo
805 951 axkuumn.

Ha apyxecTBoro HE ca M3BECTHH JOrOBOPEHOCTH, B PE3Y/]TaT HA KOWTO B OBIENI
nepuoJ Morat Ma HacThbIAT HPOMCHH B IIPHTCYKABAHHA OTHOCTHTEINEH 15/ arKIfuyu OT
HaCTOAIH aKIHOHEPH.

U . Huaycrpuaner ¢onx” HiMa BUCANMM CHACOHM, aIMUHWCTPATHBHH MM
apOUTpakKHU [IPOAN3BO/ICTBA.

[TpexBbprisiHETO HA aKIMM CTaBa MO pefa, OHpeseiieH OT 3aKOHAa H MpaBuiiaTa 3a
paGora Ha IleHTpanaua jenosurap. [IpexBBPisHETO Ce BIOHCBA B pPErHCTPHTE HA
[lenTpamHus germo3urap M B KHATATa Ha aKIIHOHCPHTE,

Besiko npexBupIiisHE MMa CHJIA CHPSMO JPYIKECTBOTO CIIeA KaTo Obje BMHCAHO B
peructbpa Ha [{eHTpannus nenosurap. Ilpapara 1o aknuuTe ce yCTaHOBSABAT ¢ JOKYMEHT 3a
peructpauus ot LlenTpannusg aenoszurap (Jeno3urapHa pasnucka).

Benuku akin Ha JIpy»KeCTBOTO ca MOMMEHHH U He Morar Ja 0s/1aT npeodpasyBanu
B aKIIMU HA MPUHOCHTENL. AKIIUHTE Ha APYKECTBOTO ca Oe3HaIMUHU, KaTO BCsKa €/1Ha aKIius
¢ ¢ mnpaBo Ha exuH riac. llaptuaure Ha COOCTBEHHMIMTE-aKIIMOHEPH M BCHYKH
3abIDKUTETHA PEKBH3HUTH, ce BIHUCBAT B peructpuTe Ha LIJ1.

KsMm 31.12.2009 roguna eauncTBero Pocnun Kanuran [Maptaspe — Bearapas OO0/
NIPUTEKaBa MOBEYE OT 5 Ha CTO OT lIpaBaTa Ha I1ac B 001moTo chOpanue Ha APyKECTBOTO.

IlpaBo Ha riac B O6moro CrOpanue ce ynpakHsABa OT JMNaTa, NPUA0OHIHA aKiuu

Haif-KbCHO 14 HU npeau Aarata Ha 00110TO chOpaHme.



Ha npyxecTBOTO HE Ca M3BECTHHM CIIOPa3yMEHHs MEXITY aKlMOHEPHTE, KOUTO Morar
Jla 10Be1ar 10 OrpaHHyeHus B IPEXBHPIISIHETO Ha aKIIHH KT MPaBOTo Ha IJac.

Cnensa na ObHaT H3/I0KEHM MW HAKOM pa3nopelddH OTHOCHO Ha3HA4YaBaHETO,
0CBOOOJK/IABAHETO W TMPABOMOIIMSTA HA WICHOBCTE Ha YIPAaBUTCIHHTE OpraHd Ha
JIpYy’KeCTBOTO:

3a ujIeHOBE HA YIPABATCIHUATE U KOHTPOJIHUTE OPraHy Ha JPYKECTBOTO HE MOrar ja
Opaar u30Mpany JIMila, KOMTO KbM MOMEHTA Ha H300pa ca OCL/EHH ¢ BIIsi3jIa B CHJIA IIPHCHA
3a IPECTHIUIEHHS MTPOTHB COOCTREHOCTTA, MPOTHB CTONAHCTBOTO WM NpoTUB (puHaHCORATA,
JaHbyHATA W OCHTYpUTEIHATa cHCTeMa, H3BbplIIeHH B PemyGiuxa bbarapus Wi B
qyKOHHa, OCBEH aKO ca peadHINTHPaHHU.

Ynenopere Ha CJ] ce u2bupar n ocrodoknaar ot OC ¢ 06MKHOBEHO MHO3MHCTBO
ot npucbherammTe Ha OC akLHOHepH.

B cnydait Ha HanyckaHe, CMBpPT HIM Tpaiina HeBB3MOXkHOCT Ha 4wieH Ha CJ] na
u3IBIHSBA 3aab/pKenusTa ci, CJ1, B 30-1HeBeH CpoK OT HacThlBaHe Ha OOCTOATENICTBOTO,
ceukBa 3acenanue Ha OC, 3a u3bop Ha HOB uneH Ha ChBeTa.

Ocraskute Ha wieHoBeTe Ha CJI, ce mpenctasaT npea CwpBeta, KOHTO B CPOKa 10
OpeIXOJHOTO U3pedeHue, cBUMKBa 3aceqanue Ha OC, 3a nonbiBage Ha chertasa Ha CJI CJ1
ce u30upa 3a CPOK OT TPU 'OJHHH, HO TIPOABIDKABA Jla H3IIBIIHABA 3alb/DKEHHATA CH 10
u300p HA HOB.

CJ1 zamouBa Jia W3nbaHABa QyHKUMHUTE cM He3abaBuo ciejn u3dopa. B ciydaii nHa
chjie0Ha orMaHa Ha u3bopa, HoBouzOpanusaT CJl M3NBIHABA 3aBKCHUATA CH JI0 3aKOHEH
u3bop. B to3m cryqail unenosere Ha CJ[ oTroBapaT 3a HAHECEHM Ha JIPYIKECTBOTO BPE/IH.
He3aBUCHUMO OT chjaedHaTa oTmsHa Ha H3bopa. Yienosere ma CJl morar ga Obaar
npen3bupann 6e3 orpannueHns. M3bopsT 1 ocBobOXk/1aBaHeTO Ha wieHoBeTe HAa ChBeTa Ha
JUPEKTOPUTE UMa JEHCTBHC OT JlaTara Ha BIIMCBAaHETO UM B ThPIOBCKUS PETHCTBP.

U3mbIHUTEHAAT JUPEKTOP OpraHusupa W pbKoBOjAM JjeitHocrta Ha MJI. Toi
npenctasisisa V]I v 1o 3a7eKaBa ¢ Hojimca ¢, cbIiiacHo npasuia, upuetn ot C/1

B cnyuait, ye M30bJIHATEIHHTE AUPEKTOPH Ca IOBEYE OT €IMH TE MPCIACTaB/IABAT
IPYKECTBOTO 3a€IHO H IO OTIEIHO.

W3neaauTenusT MpeKTop HiAMA IIpaBoO Ada H3BLPIIBA CHCIIKH YHMATO CAHOKpATHA
CTOWHOCT HaJBHIIaBa JieoBaTa papHocToiHocT Ha 10 000 espo.

M3nbasuTeHuST TUpeKTop ce n30upa 3a cpok oT TpH rojuau. Toil Moxe aa Obae
npensbupan 6e3 orpannuenus. CJI moxe a ocoboau MU3nbinutelnus JHPEKTOP 110 BCAKO

BpeME, axko TOM HE HU3NBIHABA 3ab/IKEHUSATA CH., WIH JICHCTRA IIPOTHB MHTEPECHTC Ha



apyxkectBoTO. Pemenuero 3a ocBoboxkaasane Ha VIBMIBIHUATETHUS THPEKTOP CE€ B3eMa IMpH
NIPUCHCTBHE HA BCHYKkK wienose Ha ClI ¥ ¢ equnoayye.

B crnyuauTe, Korato M3nbIHATENHHAT JAUPEKTOP BpEeMEHHO HE € B CHCTOSHHUE Ja
u3NbIHsABa (QyHKIMMTE cH, 1o pemenue Ha CnBeTa, TOi ce 3amectBa OT Jpyr YieH Ha
CoBera. B to3u ciyyail efiHoCTTa MY €€ HOCTaBA MOA HOCTOAHHMA KoHTpoa Ba C/L.

Tora cecTOsiHME HE MOKE [1a POJB/IKH MOBeYe OT luecT mecena. Crex U3THUAHETO
Ha 1031 cpok, CJ/] He3abaBHO u3bHpa oT cheraBa cu HOB M3nbaHUTENEH YITCH.

Ipenceparenst wa CJ[ 0T uMETO Ha JPYKECTBOTO CK/I0UBA ¢ M3mbaHHTETHUS
JUPEKTOP JOrOBOP 3a Bh3JIAlaHE HA YIPaBICHHE U IPE/ICTaBUTEICTBO, C KOUTO ce onpee/s
4 CBOTBETHOTO BR3HAIDAXKJAEHME 110 TO3M jJorosop. B cnywaii, ue [Ipeacenarenst va CJl e u
M30bIHATENICH JUPEKTOP, J0rOBOPHT CE CKIIOUBA OT HMETO HA IPYKECTBOTO OT 3aMECTHHUK
npencenatens na CJI. M3bopsT m ocsoboxkaaBaneTo Ha M3NbIHUTETHUS AMPEKTOp HMa
JIEWCTBHE OT JlaTara Ha BIIMCBAHETO MY B THPIrOBCKHS PEIUCTHP.

Yienosere Ha CJ] 0TroBapsT COJIMIAPHO 3@ BPEJUTE, KOMTO Ca IPHUYMHUIA BHHOBHO
Ha ApyxkectBoTo. OTropopHocTTa Ha 4ieHoBere Ha CJ] ce peanmsmpa mo chaeben pen. B
te3n ciaydau OC onpenesst MpoLecyaieH MmpeAcTaBuTe ]l Ha JPyKECTBOTO.

CJ1 ynpasisiBa 4 npejcTaBisiBa IpYXKECTBOTO M pelllaBa BCHYKH BLIIPOCH, OCBEH
te3n ot komnerentroct Ha OC. Cirent paspemenne ot 3amectuuk-npeicenarenst, CJ1 moxe
[1a B3eMa pelIeHust IPYKECTBOTO Ja [10713Ba 3aeMU B pasmep 10 15% oT akTHBUTE MY LPH
yCJI0BHE, Y€ ca 3a Npuao0HBane Ha akTHBH H 3a CPOK HE MO JABILI 0T 6 Mecena.

Jluuara, KOUTO yilpaBiaBaT u lpeAcTrapiaBar myoiauaHo apyxecTso, 6e3 na 0bjar
M3PUYHO OBJIACTEHH 3a TOBa OT 00uO0TO chOpaHMe, HEe MOTaT Ja M3BBPLIBAT CUETKH, B
pe3y/1ITar Ha KOUTO:

- JIpY’KECTBOTO MPUIOOUBA, TPEXBBPII, TTOIy4aBa WM TIPeI0CTaBs 3a 10JI3BaHe Wiin
KaTo obeslledenue noj| KakBaTo 1 aa € opma JIEAroTpaiiy akTHBH Ha 00IIa cTONHOCT HAL:

a) e/lHa TpeTa OT MO-HUCKATA CTOMHOCT Ha AKTUBHTE CHIVIACHO NMOC/ICIHUS OIHTHPAH
WITH [10CTIC/IHAS W3rOTBEH CHETOBOICH OalaHC Ha APYKECTROTO;

0) 2 Ha CTO OT MO-HUCKATa CTOMHOCT HA AKTHBUTE CHIJACHO MOC/ICHHMS OJWTHPAH
WM TIOCNIE/IHUSL HM3TOTBEH CUYETOBOJAEH OajlaHC Ha APY/KECTBOTO, KOraro B CHACIKHTE
ydacTBaT 3aMHTEpeCyBaHH JIUIIA;

- BL3HUKBAT 3ab/DKEHHA 3a JPYKECTBOTO KBM €IHO JIMIe MK KBEM CRBP3aHM JULA
Ha o0ma cTofHocT Haja cToifHocTTa Mo T. 1, Oyksa "a", a Koraro 3aJb/DKCHUATA BL3HUKBAT
KbM SH.HHTCPCC)’BEHH JIMIIa MJIK B TI0J134 Ha 33HHT6peC}’BaHH JIMIa - Hal CTOﬁHOCTTa Ho T, 1,

6}?}(’33 Il6ll;



- B3eMaHUSTa Ha JPYIKECTBOTO K'BM €/IHO JIHIE WU KBM CBBLP3aHU JIMIA HaIXBLPIISAT
croitnoctra o 1. 1, 6yksa "a", a Kkoraro LIBKHHLM Ha APYKECTBOTO Ca 3aHHTEpeCyBalH
jmna - sag 10 pa cro oT croiipoctTa 11o T. 1, Oykea "6".

CBHBeTHhT HA TUPEKTOPHUTE SKEMECEYHO 0700psBa pa3XxoauTe, CBbp3aHu ¢ AeiirocTTa
Ha JpYKECTBOTO, ¢ OIJie]l YIpaXHABaHE Ha KOHTPOJ BHPXY pa3Mepa UM B CHOTBETCTBHUE C
YCTPOMCTBEHHUTE AKTOBE HA JIPYKECTBOTO H YTOBOPEHOTO B JIOTOBOPUTE ¢ MHBECTHULIMOHHHS
KOHCY/ITaHuT, ¢ OaHkara EIO3MTap M C WHBECTHIIMOHHUTE LIOCPEHMIHM, 9pe3 KOMTO Ce
CKJTFOYBAT M M3NBIHABAT HHBECTUIIHOHHUTE CJIEJIKH.

CJ1 mpuema IlpaBnna 3a paborata cu, u3dupa Mexay wieHoBere cu llpencenaren u
3aMECTHHK MpeJcenaTell, KOUTO PhKOBOAAT Heropara padora ChIIAaCHO YCTaBad U OPHETHTE
IlpaBuna 32 HeroBara paboTta.

CJl BB3mara ynpaBlIeHHETO Ha APYKECTBOTO HA CIWH WM HAKOIKO (M30upa)
W3mpmauTetnn  uneHoBe —  M3mbaHUTEIMM  MPEKTOPH M ONpEAens  THXHOTO
BB3HATrPAKIEHHUE.

CJ1 Haznadasa JlupexTopa 3a BPB3KH C HHBECTHTOPHUTE M ONpEens JALETO, KOETO IO
3aMeCTBa.

3a U3BBPIIBAHE HA WHBECTHIMU B LEHHU KHUKA U YIIpaB/IcHUE HA MHBECTHIIHOHHUS
noprdeiin Ha aApykecTBOTO, M3nbaHWrenHus jupekrop. cnejx pemenue Ha C/, B
ceoTBeTCcTBHe ¢ uwi. 168, an. 5 or 3IHHIK, ckimousBa A0roBOp 3a HHBCCTHUHOHUH
KOHCYJITALUN, C HHBECTHIIMOHCH KOHCYNTAHT, KOMTO MMa IIPABO Ja M3BBPUIBA TaKapa
IeHHOCT.

Jlunero, ¢ K0€To APYKECTBOTO CKIIIOYBA IOrOBOP KaTO HHBECTUIIMOHEH KOHCYITAHT,
clieqiBa Jia OTroBaps Ha ycloBHATa onpejenenn ¢ Hapenba.

MHBecTUIIHOHHUAT KOHCYJITAHT, B PaMKUTE Ha CKJIIOYEHUS JIOTOBOP H3BLPIIBA
JEIHOCT CaMOo IO UHBECTHIIMOHHO KOHCYNTHPAHE, OTHOCHO WHBECTUIHMH B lIeHHH KHIKA. To
HE MOXeE JIa U3BBPLIBA NPaBHH WK (HaKTHUECKH ASHCTBHS 10 ONEPATHBHOTO yIIpaB/ICHUE Ha
JAPYHECTBOTO.

B csorBercrBre ¢ v 168 an. 5 or 3IIILIK, orHOWERU Ta MEXAY APYIKECTBOTO H
HMHBECTUITHOHHMS KOHCYIITAHT, YCIOBUATA B JIOTOBOPA MEKILY TAX W IPCKPATABAHETO MY, 11€
Ce peryimpar 4 ¢ho0pa3HO M0J(3aKOHOBHTE HOPMATUBHE aKkToBE 1o npuiarane Ha 3IITIIK

u Vkazauus na Komucusdra.

CoHBeTHT Ha JAPEKTOPUTE, 110 TIPESINIOKEHHE U ChC 3alloBE]l HA MansnHurenuus

IMPEKTOp, HazHauaBa Mo TPYAOB AOroBOp JIMPEKTOpP 3@ BPH3KU C MHBECTUTOPUTE.



JIMpeKTOPBT 3a BPb3KU C HHBECTUTOpUTE TpsiOBa ja uMa 1oIX0/11Ia KBauduKanms
WM ONUT 3a OCHIIECTBABAHE HA CBOHMTE 3a[bL/DKEHHS H HE Moxe ga OB w@wieH Ha
YIPaBHATEICH HITH KOHTPOJIEH OPraH MM IIPOKYPHUCT Ha JIPYKECTBOTO.

JIMpeKTOpBT 3a BPH3KM C MHBECTUTOPUTE:

- ochlLIecTBsBa epEKTHBHA BPb3Ka MEK/Ty YIIPaBUTEIHUA OpraH Ha APYKECTBOTO H
HCI'OBUTE aKITHOHCPH H JMIIaTa. IIpOABHIIH HHTEpCC Jla HHBECTHPAT B IICHHH
KHIJKA Ha JPY)KECTBOTO, KaTO MM NPeAOCTaBs HHPOPMAIH] OTHOCHO TEKYILOTO
(PMHAHCOBO ¥ MKOHOMMYCCKO CHCTOSHHE HA JPYKECTBOTO, KAKTO H BCAKA apyra
uHOpMAaNHs, HAa KOATO TC HMAT MPABO 110 3aKOH B KAYECTBOTO MM Ha AKIMOHEPH
WJIH HHBECTUTODH;

- OTroBapd 3a H3MpalllaHe B 3aKOHOYCTAaHOBEHHS CPOK Ha MATEPUAIIUTE 33 CBUKAHO
O61mo crOpanue A0 BCHYKH aKIIHOHEPH. TIOMCKAIIM J1a CE 3aT03HAAT C THX;

- BOJM W CBHXpaHsBa BEPHH M IIBJIHM [POTOKOIM OT 3acepanusra wa CJ] nHa
JIPYKECTBOTO,

- OTroBaps 3a HABPEMEHHOTO H3MpallaHe Ha BCUYKHM HCOOXOJMMH OTYETH M
YBeJAOMIICHHS Ha JAPYKECTBOTO 10 KOMHCHATA, pery/IMpaHus nasap, Ha KoHTo ce
THPryBaT HEHHUTE KHHKA HA JPYKECTBOTO, U LlenTpaiinus nenosurap;

- BOJH PErucThHp 3a U3NPATCHUTE MaTepHald, KakTO M 3a IIOCTHITHIINTE UCKaHus U
npefpocTaBeHara WMHGOpPMAIMA, KaTo OHMCBA ¥ TNPHYMHHUTE B Croydail Ha
HEIpe10CTapsHe Ha MOUCKaHa HH(opMaITHs.

JupexkropbT 3a BPB3KH C HHBECTHTOPHTE CE€ OTHYMTA 3a JICHHOCTTA CH Tpej

aKiuoHepurte Ha rojuimHoTo 06110 crdpanme.

Jluniata, KOUTO yNpaB/isiBaT APY)KECTBOTO, Ca JUTBKHU J1a chieicTBar Ha Jupekropa

3a BPB3KH C HHBECTHTOPHUTE, KaKTO H 1a KOHTPOIUPAT M3I'bIHEHHETO Ha (DYHKIUHTE.
3a JlupekTopa 3a BPb3KH C MHBECTHTOpHTE Ce lpuiiarar 9. 116 “a™, an. 1 u . 116
*0” or 3IIIILIK.

Yiaenosete Ha CJ[ uMaT eHAKBU NpaRa ¥ 3aAb/UKEHUS, HE3aBUCHMO OT BRTPELIHOTO
pasnpejieieHre Ha (QYHKIIMATE U NMPeJ0CTaBsHeTO Ha paBa Ha M3nbiHUTENHUSA THPEKTOP.
Unenogere Ha CJI ca JIBKHHM J1a U3IIBIHSBAT 3aB/DKCHHATA CH B MHTEPEC Ha JPYKECTBOTO

M [a ma3AT TauHuTe MY H CICIO K
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