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Ortuer 32 PUHAHCOBOTO ChCTOSTHHE

Beaexka 31.12.2017 31.12.2016

’000 nB ’000 1B
AKTHBH

JAbarorpaiiny (HeTeKyliH) aKkTHBH
Hmotn, mamueu U o60pyaBaHe 4.1 166 , 167
Pasxonu 3a npuno6usane Ha [IMA 52 52
HHBecTuiy B ABIIEPHH APYKECTBA 4.2 16 651 16 651
WHBecTHLIMHU B aCOLIMMPAHHU APYXKECTBa 43 11 11
JIBJIrOCpOYHH B3EMaHMs OT CBbP3aHH JIMLA 49.1 3424 3679
Jpyru AbarocpoyHu pUHAHCOBH aKTUBH 4.4 1373 1351
AKTHBH 110 OTCPOYEHH JAHBLH 4.5 - 7
' 21677 21918

KpaTkoTpaiinn (Tekymin) akTHBH
Marepuanuu 3anacu 4.6 3 3
@DUHAHCOBH aKTHBH ABbPXKAHHU 32 ThPryBaHe 4.7 2721 2 561
OHHAHCOBHM aKTHBH JBpP)KaHHU 10 Majex 4.8 947 1264
B3eMaHus OoT CBBp3aHM JiMLA 49.2 2105 1816
Hpyru BemaHus 4.10 46 51
ITapuuHu cpeacTBa 4.11 2 558 2776
i 8 380 8471
OBIIO AKTHBU 30 057 30 389

Hara: 22.01.2018 r.

CncTaBHTeI:

// M.K'b\.q, MIIKOB /

[NosicHATENHH TIPUIOXKEHHS KBbM (PUHAHCOBUTE OTYETH Ha cCTpaHMud ot 7 po 37,
NpeACTaBABaT HEpa3JeIHa 4acT OT TAX.
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OT4er 3a GUHAHCOBOTO CHCTOSTHHE
Benexxa 31.12.2017 31.12.2016
’000 aB ’000 1B
COBCTBEH KAIINTAJI U ITACUBHA
Co0cTBeH KanuTaja
OcHOBEH (aKLIMOHEPEH) KanuTal 4.13.1 6 584 6 584
Pezepsu ‘ 4.14 120716 20 649
Hepasnpeznenena neyanba 2003 2413
O6mo coGcTBEeH KaNMHUTAJ 29 303 29 646
ITACHUBH
JABbArocpoyHH (HeTEeKyIIH) 32 bJIXKEHHUSA
IlacuBM 10 OTCPOYEHH JaHBLHU 4.5 11 -
O6mo JbATOCPOYHH 3ab/IKEHHS 11 -
KpaTkocpounn (Tekymin) 3aabJKeHHUsI
3aabKEHHS KbM CBBP3aHH JIMLIA 4.15 140 138
3agbmKeHHus KbM GaHKa 10 MOJydYeHH 3aeMHU 4.16 587 587
JIBIKAMH TEKYIIH JaHbIH 4.17 1 -
Jpyru 3agbiKeHUs 4.18 15 18
743 743
OBIIO ITACUBH 754 743
OBIIO COBCTBEH KAIIUTAJI 1 IIACUBH 30 057 30 389

HMata: 22.01.2018 r.

CncTaBuTen \
\Vj

/ M.KBH‘?HmKOB /

[MTosCHUTENTHH TNPUIOXKEHHS KBM (UHAHCOBUTE OTYETH Ha CTpaHuuM ot 7 go 37,

MPEACTABJIABAT HEPA3AC/IHA YacCT OT TAX.
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Ortyer 3a neyan6ara nwiu 3ary6aTa u Apyrusi BceoGXxBaTeH A0X0

Benexka 31.12.2017 31.12.2016
’000 B ’000 nB

IIpuxoan 103 115
Pa3xonu 3a MaTepnanu 8) (11)
Pa3xonau 3a BHHIIHM yCIYTH 43) (51
Pa3xonu 3a nepconana 4.19 (651) (640)
Pa3xonu 3a amopTH3auus )] (D
Hpyru pazxoau (6) 3)
DHHAHCOBH NNPUXOJHU, HETHO ' 4.21 260 648
Ileuan6a/ 3ary6a npean fanb4HO ob6naraHe (346) 57
Pa3xon 3a faHBK 4.22 (16) 9
Ileyan6a/ 3ary6a 3a nepuoja (362) 48
Jpyr Bceo6XBaTeH JOXO/: 4133
Cmamuu, koumo wie 6voam
npexnacuguyupanu enocneocmeue 8
neuanbama unu 3azybama, Kozamo onpeoeneHu
ycnoeus uie 6v0am u3NvAHEHU
Pe3ynrar oT npeolieHKa Ha (PUHAHCOBH aKTHBU
JABbpXKaHH JI0 Majex 21 42
JlaHbK BBPXY J0XO0/a, CBbpP3aH C KOMIIOHEHTH Ha
JpYyT BCEOOXBATEH A0X0] (2) 4)
Jpyr Bceo6XBaTeH J0X0J 32 MEPHOAA, HETHO OT
JaHBK 19 38
00610 BceoGXBaTeH J0X0/ 32 epHoaa (343) 86

Hdata: 22.01.2018 r.

eKTop:_/ E %

/ H.Bak&pnmnena /

CncTaBuTeI: {

/ M.KbJa4yHmkos /

[TossCHUTENHH NPHIOXKEHUA KBbM (UHAHCOBUTE OTYETH Ha CTpaHMuM ot 7 gpo 37,
NpeCTaB/IABAT HEpa3e/IHa YacT OT TAX.
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OTuer 32 napMYHUTE MOTOIH (IPSIK METON)

31.12.2016

Benexxkn 31.12.2017

’000 nB ’000 1B
OnepaTuBHa JeiiHocT
INocTbnneHus OoT KIHMEHTH 113 128
IInamanus KbM JOCTaBYMLIA (81) (89)
IMnamanus KbM NEpCoOHaN U OCUTYPHUTETHH UHCTHTYLIUU (639) (649)
ITnatenu naHbLy BBpXY nedanbara - (1)
JIpyru nocThIuieHus / IUIalaHus 3a ONepaTUBHA AEHHOCT (14) - (9)
HerteH napuyeH noTok oT onepaTHBHA JefiHOCT (621) (620)
HuBecTHunoHHa aeliHocT
[TonmyyeHH NMMXBYU OT LIEHHH KHHXa 133 133
[MocThIuieHus oT npoaax6a Ha GUHAHCOBU aKTHBH - 51
Heren napuyeH nNoTok 0T HHBECTHIIHOHHA [JefiHOCT 133 184
®duHancoBa jeiiHocT
HereH napyyeH noTox OT NMOJTyYEHH U MPENOCTaBEHH 3aEMH 106 10
HerteH napuyeH noTok oT Mojiy4eH! U NpeJOCTaBEHU
AETIO3UTH : - 19
[TonyyeHu MUXBU 149 509
IInateHu IMXBH O 3a€MH (6) @)
HereH napuyeH notok ot Aeno3uTH B 6aHKH, OTYETEHHU KaTo
HWHBECTHLIMH 317 5
Jlpyru nocThIuieHUs / iamanus 3a ¢uHaHCOBa JAEHHOCT (13) (13)
Herten napuyeH noTok ot puHAHCOBA AeHHOCT 553 523
Ilapuyny cpencTsa B HAYaJIOTO Ha NEpHOAA 2 853 2683
PesynTar oT BasyTHa npeoLieHKa Ha Mapyu4YHH CPEICTBA (283) 83
HertHo yBennyeHHne Ha MapH4YHH CPEACTBA 65 87
OG6e3LieHKa Ha 6JIOKMpaHUTE MapHYHU CpPEACTBa B 6aHKa (77) (77)
Ilapuunu cpecTBa B Kpasi HA mepHOaA 4.11 2 558 2776
B ToBa uuci0:
BnokupaHu napuyHu cpeacTsa B 6aHka 155 155

HMara: 22.01.2018 r.

CrncraBUTeI:

%I.KBH‘JHIKOB /

[TosACHUTENHH TIPUJIOKEHUS KbM (QUHAHCOBUTE OTYETH Ha CTpaHuuud or 7 po 37,

NpEACTaBJIABAT HEpA3ACIHA YacT OT TAX.
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Otuyer 32 NpoMeHHTE B COOCTBEHUS KAIIMTAJ

Bcuuku cymu ca Benex-  AKuuoHe
B 000 nB K4 peH
Kamuran

Canpo kxvM 1 sHyapu 2016 6 584

IIpemu Ilpeouennu

eH
pesepB

7 407

€H pe3epB

Hpyrn  Hepasnpe
pesepBU JeneHa
neyanba

13 445 2431

Oo1o
coOCTBeH
KalHuTaa

29 560

Ileyanba 3a mekywjus nepuoo -
/Jlpyz éceobxeamen 00x00
INeyan6a ot npeoueHka Ha
(UHAHCOBHU aKTHUBH Ha 4.13.3 -
pa3nojoxeHue 3a npoaaxoa,
HO OT JaHBK
O6wo dpyz eceobxeamen
00x00 ‘ -
CnesikH ¢ akIIHOHEPH,
OTYeTeHH B cOOCTBEHHA
KanHTal
IlpexBbpisiHe KbM pe3epBU

(307)
38

38

- 48

66 (66

48

38

38

_Canno xbM 31 nexempu 2016 6 584

(269;

13 511 2413

29 646

3azyba 3a mekyujus nepuoo -
[Teyan6a ot npgoLeHKa Ha

(GWHaHCOBU aKTUBM Ha 4.13.3 -
pa3nosiokeHue 3a npoaaxoa,

HETHO OT JAaHbK

OG6uyo Opyz sceobxeamen

00x00 -
CneskH ¢ akLIHOHepH,

OTYETEeHH B cOOCTBEeHH

«__ATATAJI
ITpexBbpIIsiHE KBM pe3epBH

19

19

(362)

48 (49

(362)

19

19

Canno kbM 31 nexemspu 2017

13 559 2003

29 303

Hara: 22.01.2018 r.

CncTaBuTEN:

% M.Kv\{l}umcon /

zmpem*opé 2 'Zéé_(y/

/ I.Bakbpaxuesa /

IMosicHUTETHH NPUIOXKEHUA KBM (MHAHCOBHTE OTYETH Ha CTpaHMmM ot 7 g0 37,

MpEACTaBJIABAT HEPA3AC/THA YacCT OT TAX.
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I[MosicHUTE/THH NPHJIOKEHUS

1 O6wma uudpopmanus

JIpy’»KeCTBOTO € PEerucTpUpaHO KaTo aKUHOHepHO ApyxecTBo B rp.Codus. Cepanumero u
azpechT Ha ynpabieHue Ha [lpyxectBoto ¢ rpan Codus, obwuHa “Obopuie”, yn.”Benuko
TbpHOBO” Ne 28, et 4.

Axuuure Ha JlpyxecTBoTO ca peructpupan Ha “BOb — Cogusa” AJl .

bwarapcka XonauuroBa Komnanus A/l € X0NIUHIOBO aKLIMOHEPHO APYKECTBO PErUCTPHpPAHO
B Codus. bbarapcka Xonaunrosa Komnanus A/l e npaBonpueMHHK Ha bbarapo-xosaHacku
npuBatnzauuoneH gona AJl. Cenanuuiero Ha apyxectBo € B Penybnuka bwarapus, rpaa
Coodus, O6muHa “Ob6opuiue”, anpecsT Ha ynpasieHue e rp. Codus, O6muHa “O6opHie”, yi.
“Benuko TepHoBO” No 28, eT. 4.

Tenedounn : 971 23 91; 971 23 92; daxc : 971 46 83; e-mail : bhc@bhc-bg.com

KBM nataTta Ha nojaBaHe Ha OTYeTa JPYXKECTBOTO HAMA OTKPUTH KJIOHOBE.
HpyxecTBoTO € yupeeHO O3 onpeaesieH CpoK.

JIpy»XeCTBOTO ce NpejcTaBisaBa oOT ,,MIHKOMC MHCTpYMEHTH M MexaHHMKa™ A/l ¢ npeacraButen
ITupus BacuneB AtaHacoB — u3nbiaHuTeneH aupekrop u ,, ATII ByxoBo® AJl ¢ npeacraButen
Ligeta Kanyct KanycTan-bakbpaxuera — U3MbIHUTENEH TUPEKTOP.

JpyecTBOTO € ¢ IBYCTETNEHHA CTPYKTYpa Ha yNpaBJieHHE — YIIPaBUTEJIEH U HAA30PEH CBBET.
UneHosete Ha Hal30pHHs CbBET ca : Xapanambu bopucoB AHues, ,benrapcka komnaHus 3a
tekctun"AJl ¢ npencraButen boiiko boprcos bupos u ,,Muaycrpuanes 6usdec uentsp” Al ¢
npeacraBuTen Xpucto XpuctoB Ipymes.

UneHoBeTe Ha yNpaBUTENHHUS CBbBET ca: ,MIHKOMC HHCTpYMEHTH M MexaHuka“ AJl ¢
npeacraButen [Inpun Bacunes Atanacos, ,,ATII ByxoBo* A/l ¢ npencrasuren Ligpera Kanyct
Kanycran-bakbpaxueBa u Upuna Muxaitnosa Mouseposa.

3anucaHUAT KanuTaja Ha JPYXKECTBOTO € B pasmep Ha 6 583 803 /mecT MMIMOHA NETCTOTHH
OCeMJECET M TPU XHISAIAM OCEMCTOTHH U Tpw/ JieBa, pasrnpeneneH B 6 583 803 /wect MunuoHa
NETCTOTUH OCeMJIECeT U TPY XWIAK OCEMCTOTHH M Tp/ Opos Ge3HaNMuHM aKlMK, BCsKa eHa
C HOMHUHanHa cToiHocT 1 /enuH/ nes.

IlpeaMeTbT Ha neHHOCT Ha ApPYXeCTBOTO oOxBaiia: npuaoOMBaHe, yNpaBliEHHE, OLIEHKa W
npojax6a Ha yuacTHs B ObJrapcKy U 4y AeCTPaHHHU APYKeCTBa; NpHA0OMBaHe, YIpaBJIeHUE U
nponax6a Ha obiurauMy; npuaobuBaHe, OLEHKAa W Npojax0a Ha MaTEHTH, OTCThIIBAHE Ha
JIHUEH3M 3a H3MOJI3BAHE HA MAaTeHTH Ha JpYyKecTBa, B KouTo bwirapcka XonauHrosa
Komnanus AJ] yuacTBa; (uHaHCHpaHe Ha JpYXeCTBa, B KOMUTO bwirapcka XonauHrosa
Komnanus AJl yuactsa.

[TOACHUTENHU TPUIOKEHUS KbM (GUHAHCOBUTE OTYETH HA CTpaHuuM ot 7 po 37,
npeacTaBAsBaT HEPA3AE/IHA YACT OT TAX.



bearapcka Xonaunrosa Komnanus AJ] 8
Hekonconuaupan @uHaHCOB OTYET
31 nexemBpu 2017 1.

2 bBa3za3a usrorBsiHe Ha PUHAHCOBHTE OTYETH

®duHaHCOBUTE OTYETH Ha JIpyKeCTBOTO ca M3rOTBEHU B CHOTBETCTBUE ¢ MeXIyHapOoAHHTE
cuetoBoaHu ctaHnaptd (MCC), pa3paboreHn U nybaukyBaHu ot CbBeTa 32 MexXayHapoaHH
cueroBogHu cranaaptu (CMCC), neifctamu 3a 2017 roauHa u npuetu ot Epponeickara
KOMHUCHS.

MexayHapoaHUTe CYETOBOAHU CTAHAAPTH BKIIOYBAT:

a) Mex/yHapoJHU CUETOBOAHHU CTaHAAPTH

0) MexxayHapoiHU cTaHAApTH 32 JUHAHCOBO OTUMTAHE U

B) PassicHeHusTa 32 TAXHOTO NpUIaraHe

(DUHAHCOBHUAT OTYET € H3TOTBEH IpyU cna3BaHE€ Ha TMpHUHIIMAIIA Ha HCTOpHYECKATA ILICHA,
MOIII/Id)I/ILII/IpaH B OIPCACJICHH Cl1ydad € NMpEOUCHKATA HA HAKOW aKTHBHU H MAaCHUBH. basute 3a
OlICHKaTa ca OTIOBECCTCHH HOIIpO6HO B CYCTOBOAHATA MNMOJUTHKA KbM (l)I/IHaHCOBl/IH OTYCT.

3  3HauyuMH cUeTOBOAHH NMOJUTHKH

Haii-3HauMMHUTE CUYETOBOAHHU [NONUTUKH, TpHUJIaraHu NMpH H3roTBAHETO Ha TC3H (bI/IHaHCOBI’I
OTYETH, Ca MpeACTAaBECHHU 110 A0J1Y.

Cnenpa na ce 0T6eJIe)KH, Y€ IIpH HU3rOoTBAHETO Ha TMPEACTABEHUTEC d)l/IHaHCOBI/I OTYECTH Ca
H3MOJI3BaHH CYECTOBOJAHH OLECHKH U JAONMYCKAHHA. anpexn Ye TE3HM OLECHKH Ca GaSI/IpaHPI Ha
HaW-MBJIHOTO TMO3HABAHETO Ha TCKYLIHUTEC CBOUTHA H JeicTBUA OT CTpaHa Ha PBKOBOJACTBOTO,
pP€aHUTE pE3yaTaTyu Morar Ia Opaar Pa3siu4yHU OT HANPABEHHUTE OLICHKH H JONMYCKaHHA.

3.1 HmorTH, MamIuHH H 00OpyaBaHe

HWmorHre, MamuHuTe W oOOpyJBaHETO ce OLEHABAaT NbpPBOHAYadHO MO cebGecTOHHOCT,
BKJIIOYBALA lleHaTa Ha NMpHI00MBaHE, KAKTO U BCHYKH NMPEKH pa3sxOJH 3a MPHUBEKAAHETO Ha
aKTHBAa B pabOTHO CBHCTOSHHE.

[NocnenBanioTo OLEHsSBAHE 32 3€MUTE W CrPajIuTe C€ H3BBPINBA MO IMPEOLUCHEHA CTOMHOCT,
KOSATO € paBHA Ha ChpaBeliMBaTa CTOHHOCT KBbM JaTaTa Ha IpEOlleHKa, HamajeHa ¢
HaTpyMaHHUTE B MOCJIECTBUE aMOpTH3aLlMK. HarpaBeHUTe NPEOIEHKH Ce OTUYMUTAT 3a CMETKA Ha
coOCTBEHHUs KanuTa (MPEOLEHBYEH PE3EPB), AKO HE Ce MPEAX0KAAT OT HAYMCIIEHH Mpeau ToBa
pa3xolH. AKO TpEOLIEHEHUAT AaKTUB ce TMpoJaje HAM ce OTIHIIE MO JpYyr HayuH,
CBOTBETCTBALIUS MPEOLICHBYEH PE3EPB C€ OTYMTA B HepasMpeaesieHaTa neyanba.

ITocnenBamoTo OLEHABAHE 38 BCHYKH OCTAHAIM AKTHBU Ce H3BBpPIIBA B3 OCHOBA Ha MoOJCna
IHE€Ha Ha I'[pHIIOGI’IBaHe, HaMaJiIcHa ¢ HaTpyYINaHUTE aMOpPTH3allUu H 3ary6n oT o0e3leHKa.
HanpaBeHHTe 00€3LEHKH C€ OTYHTAT KaTo pa3xoa H c€ INpHU3HABAT B OTYET 3a neyajngbarta u

[MosicHuTeNnHM TNpUNOXKEHWUS KBM (UHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 jo 37,
NpeacTaBsABaT HEpa3JeNnHa YacT OT TAX.
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3arybaTa U Apyrus BceoOXBaTeH J0X0[ 32 ChOTBETHHS MEPHOA.

[Nocnenpamy pa3sxoau CBBP3aHM C ONpeeseH ABATOTpaeH MaTepuajleH aKTHB, ce MpuOaBsT
KbM 6anaHcoBaTa cyMa Ha aKTHBa, KOTaTo € BEpOATHO MPEANPUATHETO 1a MMa UKOHOMHUYECKH
NoJ3M, HaJBHIIABAllM MMBbPBOHAYAJHO OLIEHEHAaTa €(PEKTUBHOCT Ha CBUIECTBYBALUS AKTHB.
Bceuuku Apyru nocneiBamiM pasxolM ce NpHU3HABaT 3a pa3xoJ 3a NepHoja, B KOMTO ca
HarnpaBeHH.

JbnrotpaiiHnure MaTepualHW akTHBM NPUAOOMTH NpHU YCJIOBHATA HA (QUHAHCOB JIU3MHI, Ce
amMopTHU3MpaT Ha 0a3a Ha OYaKBaHHMs IOJIE3EH CPOK Ha TOJHOCT, OMNpeJeNeH MoCpelcTBOM
CpaBHEHHE C MoJ00HU aKTHBM UM Ha 6a3a CTOMHOCTTA Ha JIM3MHIOBHUSA JOTOBOP, AKO HETOBUST
CPOK € MO-KPaTbK.

AMOpTPI3aLII/IHTa Ha MaTCpHATHUTE II’bHFOTpﬂﬁHH AKTHUBH C€ Ha4YHUCJIdBa, Karo C€ H3IO0J3Ba
TMHEHHUSAT METOJ BBPXY OLCHCHNWA IOJIC3CH JKUBOT Ha OTACNHHHUTE TIPYNH AKTHUBH, KaKTO
ciacasa:

e Crpaau 25 roauHu
e Mamunu 4 ronuHU
e TpaHcnopTHH cpelcTBa 4 roauHA
e (CTOMAaHCKU UHBEHTAp 7 roguHU
e KommoTpu 2 roAMHH
e Jlpyru 4 roquHU

H36paHusT npar Ha CBIIECTBEHOCT 3a MaTepHAIIHUTE ABJIrOTpaHHHU akTHBHU Ha JlpyxkecTBOTO €
B pasmep Ha 300 nB.

3.2 HemaTepuaiaHu ABLJITOTPAHHU AKTHBH

HemarepuanHute ABArOTpalHU akTHBH Ce OLEHABAaT MbpBOHayanHO Mo cebecroitHocT. B
ClTydyanTe Ha CaMOCTOSITENHO MpHIoOMBaHE TS € paBHA Ha MOKYNHAaTa LEHA, KaKTO M BCHYKH
MJIaTeHd MHTa, HEBB3CTAHOBUMM JaHBUM M HANpaBEeHHTE NPEKH Pa3XodW BBB Bpb3Ka C
MOAroTOBKA HAa aKTHBA 32 €KCIJI0aTaLus.

IlocnenpamoTo oLeHsBaHe Ha HEMATCpUHAJTHUTE II'BHFOTpai"IHH aKTHUBH C HEOrpaHHY€H MNOJIC3CH
CpOK C€ HM3BBpIIBA KAaTO LE€HATaA Ha l'IpI/IIIO6HBaHe CC HaMalisiBa CbC 3ary6me oT ofe3leHKa.
HanpaBeHHTe 00€31LIEHKH C€ OTYHTAT KaTo pa3xol U ¢ Mpu3HABaT B OTYET 3a neyanbara u
3ary6aTa H Ipyrusa BceoOXBaTeH JOX0J 3a CHOTBETHHUS nepuoa.

HOCHCIIBaL[II/ITe pPa3sXoIUTE, KOUTO BB3HHUKBAT BBB BPB3KA ¢ HEMATCPHAIHHUTE AKTHBH CJIC[
MbPBOHAYA/HOTO TNMPH3HABAHE, C€ TMpPH3HABaT B OTYET 3a nevyanbara u 3ary6aTa H Apyrusa
BceoOXBaTeH JOXOJB mnepHoJa Ha TAXHOTO BB3HHMKBAHEC, OCBEH aKO HMa BCPOATHOCT TC Ja

[TosicHUTENHU TNPUIOKEHUA KBM (UHAHCOBUTE OTYETH Ha cTpaHuuud ot 7 po 37,
NpeJCTaBIIsABAT HEpa3/e/Ha YacT OT TAX.
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CIIOMOrHaT Ha aKTHUBa Ja TreHEpHpa MNOBCHC OT MNBbpPBOHAYATHO NPCABHACHHUTE OBaeiH
HKOHOMHWYECKHN HU3roJW KU KOraTo TE3U pa3xoagu MoraT HalCeXIHO Ja OBJaT OLIEHEHW H
OTHECEHHU KBbM aKTHBa. B Te3u cjydyau pa3xoauTe Ce J100aBAT KbM ¢ce0€CTOMHOCTTA Ha aKTHBA,

AMoprH3auMsTa Ha HeMaTepHalHUTE AbArOTpallHM aKTUBH C OrpaHWUYEH MOJie3eH CPOK Ce
M3YHCIABA, KATO CE H3MOA3Ba JHMHEHHUAT METOJ BBPXY METrOJMLIEH MOjie3eH CpPOK Ha
rOIHOCT, KaKTO Clie/Ba:

e codryep 5 roguHK

H306paHusaT npar Ha CBILECTBEHOCT 33 HEMaTepHAHUTE ABJIrOTPaiHU aKTUBH Ha JIpykKecTBOTO
e B pazmep Ha 270 nB.

3.3 HHBecTHLHH B JblIEPHH JpYy’KeCcTBa

JIbllepHH ca Te3W MpPEeaNpHATHS, KOMUTO C€ HaMHUpaT Noja KOHTpoja Ha JIpyxXecTBOTo.
KOHTpoabT BBbpXY ObBILUEPHUTE NPEeaNpPUATHS CE€ H3pa3siBa BbB BE3MOXKHOCTTA Ja C€ PbKOBOAH
¢buHaHCcOoBaTa W OMepaTHBHATA MOJUTHKA Ha ABLIEPHOTO NPEANPUATHE TaKa, Ye 1a ce U3BAUYaT
M3roJIM B pe3yNTaT Ha I1eHHOCTTa MY.

B camocTosTenHuTe CbHHaHCOBI/I OTYCTH Ha I[py)l(eCTBOTO, WHBCCTHUUHUTE B JOBINEPHH
MpeanpuATUsa, ca OTYUTAHH MO ce0eCTOHHOCT.

3.4 HHBecTHUHH B aCOLUHPAHH JPYKeCTBA

AcolMHpaHu ca Te3M MpeArpUsTHs, BbpXy KOWTO JIpyXecTBOTO € B ChCTOSHUE Ja OKa3Ba
3HAQUMTENHO BIMSHHE, HO KOWUTO HE ca [ObIUEpPHU TMPEANpHUATUS, HUTO CHBMECTHO
KOHTpPOJIMPaHH JIpYy>KeCTBa.

HHBecTHLIMUTE B acOLUUpaHW JApYyXecTBa ce oTpas3sBaT Mo cebecroifHocT. ThH KaTo
APYXECTBOTO U3rOTBS U KOHCOJMINPAHH W MHAMBULYalIHH (PUHAHCOBH OTHETH, METOABT Ha
COOCTBEHHs KanuTal He ce Mpuiara Mpu OTYUTAHETO HA Te3W UHBECTULMU B UHAWBUAYaTHUTE
dunancoBu ortyetH. Ilpu cbcraBaHeTo obaue Ha KOHCONMAMPaHUTE (MHAHCOBH OTHETH,
METOABT Ha COOCTBEHMs KamnMuTanl ce Mpunara Mpv OTPa3siBaHETO Ha Y4acTHETO Ha
JIpy’KeCTBOTO B aCOLMMPaHHUTE MPEINPUATHA. ‘

3.5 ®uHHAHCOBH AKTHBH

DuHAHCOBUTE AaKTHUBH  BKJIOUBAT MapuiHH CpeactBa U (bHHaHCOBI/I UHCTPYMCHTH.
(DuHaHCOBHTE HHCTPYMEHTH ¢ HM3K/IHOYEHHE HAa XCKHPAILLUTE HHCTPYMCHTH MOTaT Jd Obaar

[ToACHUTEIHM TIPUIIOKEHH KbM (UHAHCOBMTE OTYETH Ha cTpaHMuu ot 7 po 37,
TNIpeICTaBJsIBAT HEPA3IE/IHa YacT OT TAX.
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pa3zlie/IeHH Ha CIEJHUTE KAaTeropuu: KpeAUTU W B3EMaHUA, BBH3IHUKHAIU MBPBOHAYAIHO B
NpeAnpUATHETO; (UHAHCOBU aKTHBM, AbPHKAHU 33 THPryBaHE, MHBECTHLHH, ABPKAHH 10
najgex M (UHAHCOBM AKTMBHM Ha pas3MojioKeHHE 3a Mpoaaxba. DUHAHCOBUTE AKTHUBU C€
OTHACAT KbM pa3IMYHUTE KAaTeropMd B 3aBUCHMOCT OT LIENTa, ¢ KOATO ca MPHAOOMTH.
[IpyHaaIe:KHOCTTA UM KBM CBOTBETHATa KaTeropus ce mMpepasriexa KbM BCEKH OTUECTEH
nepyoa.

(DHHAHCOBHUTE AKTHBH CE TMPHU3HABAT Ha JaTaTa Ha ypeKIaHETO.

(DrHaHCOBHUTE AKTUBM Ce TMPU3HABAT MMbPBOHAYAIHO MO ceGECTOHHOCT, KOATO € crpaBenuBaTa
CTOMHOCT Ha NJIATEHOTO BB3ME3AABAHE U CHOTBETHUTE PA3XOH IO CCIIKaTa.

OTtnycBaHeTo Ha GMUHAHCOB aKTHB C€ U3BbPLIBA, KOraTo J{pyKeCTBOTO 3arybu KOHTPON BbpXY
JIOrOBOPHUTE NPaBa, KOMTO ChCTABNABAT ()MHAHCOBHMS aKTUB — T.€. KOTraTo ca U3TEKI/M NpaBara
3a MOJly4aBaHe Ha MapUYHHU MOTOLM, WM € MPEXBbpJIEHa 3HAUMMaTa YacT OT PHCKOBETE H
usrogure ot cobctBeHOcTTa. TecToBe 3a obe3leHKAa ce M3BBPLIBAT KbM BCfAKa jAaTta Ha
M3roTBSIHE Ha OTuyeTa 32 (UHAHCOBOTO CBLCTOSIHHE, 3a Ja Ce OMpelenHd Jald ca Haaule
00EKTHBHH JI0Ka3aTeJICTBA 32 HAJMYUETO HA 00e3LIEHKAa Ha KOHKPETHH (UHAHCOBH aKTUBH MJTH
rpynu ¢MHaHCOBH aKTHBH.

JInxBeHHTE IUIAIAHUA H APYrd napuiHu noTouH, CBbp3aHH C MPUTECIKABAHETO HaA q)HHaHCOBI/l
HUHCTPYMEHTH, C€ OTpa3saBaT B OTHET 3a neyanbara 3ary6aTa U Ipyrus BceoOXBaTeH J0X0[
IPpHU TAXHOTO HAYHUCJIABaAHE HE3aBUCHMO OT JaTaTa Ha [0JTy4YaBaHETO UM.

HNHBecTHUHH, IbpXKAHH [0 NajJeX, ca (UHAHCOBU HHCTPYMEHTH ¢ (GHUKCHpaHH HIH
OMpefeNnseMHy MIalAaHUA M ONpeleNieHa aara Ha najexa. MHBeCTUIMUTE ce OMpeAeNiT KaTo
IObpKaHU [0 MaJeX, ako HAMEPEHUETO Ha PBKOBOACTBOTO Ha J[pyXecTBOTO € Aa M'M ABbPXKH 110
HacTblIBaHe Ha Majexa M. MHBecTHLIMUTE, ABpXKAHHU O MAJAEXK, MOCIEABALIO ce OLEHSBAT 110
aMOpTH3MpaHa CTOMHOCT 4pe3 MeToJa Ha edeKTHBHATA MXBa. B JonbiHeHHe mpH HANTUYUETO
Ha 00e3LeHKa Ha UHBECTHLIMATA (UHAHCOBUAT HHCTPYMEHT CE OLICHSABA 110 HACTOALIA CTOHHOCT
Ha M3YHUCIEHUTE TMAapUYHH TOTOUM. BCHUKM TpoMeHHM B TNpeHOCHaTa CTOMHOCT Ha
MHBECTULIMATA CE OTUMTAT B OTUETa 3a neyanbdara v 3arybarta U Jpyrust BceobXBaTeH JOXO0/I.

(DUHAHCOBH AKTHBH, IbPKAHH 32 ThPryBaHe, Ca TAKUBa aKTHBH, KOUTO ca NMPHIOGUTH C Lien
noJiyyaBaHe Ha mnevyanba BCIEICTBHE KPAaTKOCPOUHHTE kojieGaHMs B LEHATa WIH AWITBPCKMUS
Mapx. JlepuBaTMBHHTE ()MHAHCOBM AKTHUBM, OCBEH aKO HE Ca CIELMANHO ONPEACNEHU M
eeKTMBHH XeJXKMpallli HHCTPYMEHTH, ce KIaCHQUUMpaT KaTo IbPKAHH 32 THPryBaHe.
®uHaHCOBUTE aKTUBH, AbPXKAHU 33 ThPryBaHe, TbPBOHAYAIHO CE MPHU3HABAT 10 ce0ECTOHHOCT,
KOATO € chpaBe/iMBaTa CTOHHOCT Ha TIUIaTEHOTO HacpemHo Bb3MesaaBaHe. Cnef
IHPBOHAYANHOTO NMpU3HABaHE QUHAHCOBUTE HHCTPYMEHTH OT Ta3u KaTeropus ce OLEHsBaT Mo
CripaBel/IMBa CTOWHOCT, C U3K/IIOUYEHHE Ha TE3H, 38 KOUTO HAMAa KOTHPOBKH Ha Ma3apHaTa LieHa
Ha aKTUBEH Ia3ap M YMATO CIIpaBe]yIMBa CTOHHOCT HE MOXe Aa Oble HaJeXKIHO OINpelelieHa.
PaznukuTe OT MPEOLIEHKUTE Ce OTYMTAT B NevanbuTe uiu 3arybure.

[ToSCHHUTENHN TIPUIOKEHHS KbM (HHAHCOBUTE OTYETH Ha CTpaHuud ot 7 po 37,
NpeACTaBIsBAT HEPa3eHa YacT OT TAX.
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(DuHAHCOBH aKTHBH Ha Pa3moJioKeHHe 3a npogaxk6a ca oHe3d GHUHAHCOBU aKTWBH, KOWUTO
He Ca KpPeJUTH U B3€MaHUsl Bb3HUKHA/IK B NPEANPUATHETO, UHBECTULMH, AbPXKAHH O NaJex,
iy GUHAHCOBM aKTMBM AbpXKaHW 3a ThbpryBaHe. DUHAHCOBUTE aKTMBM OT Ta3W KaTeropus
fIoc/ie/IBaIllO ce OLIEHABAT IO CIIpaBeJiMBa CTOWHOCT, C U3KJIIOYEHHE Ha Te3M, 33 KOUTO HAMa
KOTHPOBKM Ha Ma3apHaTa LieHa Ha aKTHBEH Na3apy YMATO CrpaBe/lMBa CTOHHOCT HE MOXe Ja
Obae HajexxaHo omnpefencHa. [locnenHuTe ce OLEHSABAaT MO aMOPTHU3MpaHa CTOMHOCT MO
MeroJia Ha epeKTUBHUS JIMXBEH MPOLEHT WK No ceOecTOHHOCT, B clyyail ye HAMaT GUKCHpaH
najiex.

[TpoMeHuTe B crpaBeAaMBaTa MM CTOMHOCT c€ OTpa3siBaT B COOCTBEHUS KamuTall.
Harpynanure neuyandu u 3arybu ot ¢UHaAHCOBM MHCTPYMEHTH Ha pa3rojioxXeHue 3a npoaaxba
ce BKJIIOYBAT B OTYeTa 3a reuanbarta v 3arybara M Jpyrusi BceoOXBaTeH J0XOM 3a OTYETHHUS
nepHoj, koraro ¢UHaAHCOBUAT UHCTPYMEHT ObJe NMpoJaieH WK 00e3LeHeH.

Axo B nocieiBaul Mepuoj] chpaBeAnvBaTa CTOWHOCT Ha IBATOB HHCTPYMeHT (ryioGanHu
obnuraumu), knacubuUMpaHd KaTo Ha pa3MoJiokeHHe 3a npoaax0a HapacTHe U HApacTBAHETO
Moxe 00eKTHBHO Ja c€ CBbpkKe ChC CHOUTHE, HACTBNUIIO cle] MpU3HABaHETO Ha 3arybara ot
obesueHka B nmnevanbara uiaM 3arybara, 3arybata oT o0e3leHKa ce BB3CTAHOBABa, a
BB3CTAHOBEHATa cyMa ce MpU3HaBa B rnevanbara unu 3arybara.

3ary6u To obeslieHKa, MpU3HATU B nedanbara WK 3arybara 3a MHBECTULMS B KaluTajnoB
MHCTPYMEHT, KiacHpHUUUpaH KaToO Ha pas3rojiokeHue 3a mnpojaxba, He morar jga Obaar
BB3CTAHOBEHH B neyvanbara unu 3arybara.

KpeauTu ¥ B3eMaHusl, Bb3HUKHAIU MMbpBOHAauanHo B JlpykecTBOTO, ca (GUHAHCOBH aKTHBU
CH3JaJIeHH OT MpPEANPUATUETO MOCPEACTBOM JIHUPEKTHO MpPENOCTaBsSHE Ha Mapu, CTOKH MIH
yCIIyTU Ha gaaeH aeGuTop.

ToHproeckuTe B3eMaHHs ce o0e3LEHsBAT, KOraro € Hajlule oOeKTHBHO J0Ka3aTelcTBO, ue
JlpyecTBOTO HAMa Ja € B ChCTOSIHME Ja cbbepe CymMHuTe IB/KUMH MY B CBHOTBETCTBHE C
OpUrMHaJHKTe YycnoBus no caenkata. Cymara Ha ofe3leHKara ce Onpejens KaTo pa3iuka
Mexay GanaHcoBaTa CTOHHOCT Ha B3€MAHETO M HAcTOsLIaTa CTOWHOCT Ha OBACUIMTE MapHYHU
NOTOLH.

3.6 MarepuanHu 3anacH

MartepuanHute 3amacH BKJIFOYBAT MaTepHanu U CTOKW. B cebGectoliHOCTTa Ha MaTepuanHuTe
3anacy ce BKJIIOYBAT pa3XxOJUTe MO 3aKyNyBaHETO MIM MPOU3BOJACTBOTO UM, mpepaboTkara
JIpYTH TpeKd pa3XxojaH, CBbp3aHU ¢ JocTaBKkaTa MM. KbM Kpas Ha BCEKM OTYETEH MNEepHOJ
MarepuajHUTe 3armacu ce OLEHABAaT MO No-HUCKaTta oT ceGecTOMHOCTTa MM M TAXHArTa
crpaBeIMBa CTOWHOCT, HaMajleHa ¢ pa3xojauTe 3a npoaax6ba. Cymara Ha Bcska obe3lieHKa Ha
MaTepUaNH1Te 3amacH ce MpU3HaBa KaTo pa3xoj 3a epuoja Ha obe3LeHKara.

[TosicHUTENHH TIpUJIOXKEHUS KbM (GUHAHCOBUTE OTYETH Ha CTpaHuuuM ot 7 po 37,
npeJCTaBisgBaT HEpa3eNnHa 4acT OT TAX.
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IIPY)KCCTBOTO onpeness padXxoIuTe 3a MaTepyvaliHM 3anacy, KaTo H3MoJ3Ba METola CPEOHO
MpETErjicHa CTOMHOCT.

[Ipn nmpomaxx6a Ha MaTepuasHHMTe 3amacH TsAXHaTa GanaHcoBa CTOHHOCT ce MpU3HaBa KaTo
pa3xojl B epHo/ia, B KOWTO € MPU3HAT ChOTBETHUAT NPUXOL.

3.7 Tlapu H NapHyYyHH eKBHBAJEHTH

Jlpy’XeCTBOTO OTYMTA KaTO Mapy U MapHYHU CPeICTBa HaJMYHUTE Mapu B OpoH, mapuyHU
cpeAcTBa Mo GaHKOBU CMETKH, NEMO3UTH, KPAaTKOCPOYHH M BUCOKOJIMKBHIHHM HHBECTHULIHH,
KOMTO ca JleCHO ofpaliaeMH B MapHyeH €KBUBAJIEHT M ChABPXKAT HE3HAYMTENEH PUCK OT
NpOMsiHa B CTOHHOCTTA CH.

3.8 O6e3uenka Ha aKkTHBHTE Ha J[pykecTBOTO

banancoeata cTOHHOCT Ha aKTHBUTE Ha D;p}’)KGCTBOTO C€ Mnpepasricxnaa KpM JaTaTa Ha
H3roTBAHE HA OTYECTA 34 (l)I/lHaHCOBOTO CbCTOSAHHUE € L€ J1a C€ ONpEACIN JaJlM UMa HHAWKALHUH,
4ye CTOMHOCTTA Ha JaJicH aKTUB € 06e3ueHeHa.

3a uenMTe Ha onpejesisiHe Ha oOe3leHKaTa, akTUBUTe Ha J[py>KeCTBOTO ca rpynupaHH Ha Hai-
MajlkaTa pasrpaHH4MMa rpyna akTHBH, 3a KOWTO Morar Ja ObAaT pasrpaHH4eHH MapHiHH
MOTOLM — €AMHMLIA, FreHepHpalla MapuyHU MOTOUM. B pe3ynraT Ha TOBa HAKOM OT aKTHUBHTE ca
nperjexaaHy 3a HaluuMe Ha oOe3leHKa Ha MHAMBHAyanHa 6a3a, a Apyrd Ha 6a3a eaMHHLA,
reHepupalla napu4Hu MOTOLH.

HHIIHBHIIyaIIHHTe AKTUBU WIN CAMHUUHWTE, TCHEpHUPAIK Napyu4yHH NOTOUH, CE nperjaexaar 3a
HaJIH4Yue Ha MHIAUKALMWU 33 o0e3UeHKa Ha CTOMHOCTTA UM BEJIHBXK TOJMINHO KBM JaTara Ha
H3IroTBSAHEC Ha 6ancha, KaKTO M TOraBa KOraTo CbOUTHS HIIH [poOMsAHa B obcToATENICTBA
[10Ka3Bar, 4e MpeHoCHaTa CTOMHOCT Ha aKTUBUTE MOXeE /12 He ObJie BH3CTAHOBEHA.

B C1y4JyauTe, B KOUTO BB3CTaHOBHUMATA CTOMHOCT Ha JaJIEH aKTHMB € MO-HHWCKa OT HEerosarta
OanaHcoBa CTOﬁHOCT, fanaHcoBara CyMa Ha aKTHBa cCjicBa Ja 63116 HaMaJi€cHa 10 pa3sMeEpa Ha
BBb3CTAHOBUMATAa CTOMHOCT Ha akTHBa. ToBa HamaneHue npeacTaBisiBa 331‘}’63 oT obe3lgeHKa.

Bb3cTaHOBMMaTa CTOMHOCT MpeACTaBisBa [0-BUCOKAaTa OT CHpPaBeIMBaTa CTOMHOCT,
HamalleHa C pasxoauTe 3a npojax0a Ha JajeH akTuB, Oa3MpaHa Ha nasapHU yClOBHUSA, U
croiiHoctra B ymorpeba, 0a3MpaHa Ha ceramHaTa CTOMHOCT Ha NPOTHO3MpaHWTe ObAECILH
MapHYHH MOTOLM, OYAKBAHM J2 c€ MONyYyaT OT aKTHBa B PAMKMUTE Ha MOJIE3HUS MY CPOK Ha
FOJTHOCT.

[TosicHuTeNHH npunOKeHHs KbM (HUHAHCOBUTE OTYETH Ha CTpaHMuM ot 7 po 37,
NpeJCTaBsABaT Hepa3/ie/iHa YacT OT TAX.
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3.9 Caenku B uyxjaecTpaHHA BaJyTa

(PuHaHcOBHTE OTYeTH Ha JIpyKecTBOTO ca M3rOTBEHHM B OBjirapck JieBa (JIB.) M TOBa €
OTUeTHaTa BajnyTa Ha Jlpy»ecTBoTo.

Croenkute B uyXAecTpaHHa BajlyTa C€ OTYMTAT NpPHU MBPBOHAYAJIHOTO MM [pHU3HABAHE B
OTYeTHaTa BanyTa Ha JIpy:xkecTBoTo no oduuManHus oOMEeHEeH Kypc 3a JIeHS Ha clelkara,
(06sBeHnst pukcuHr Ha bwarapcka HapospHa OaHka). Ilpuxonmurte M pasxomuTe OT KYpCOBH
Pa3IMKH, KOUTO BB3HUKBAT MPH YPEXAAHETO HA TE3H CAEKH U MPEOLIEHABAHETO HA MApHUHHUTE
MO3ULIMK B 4YyXJeCTpaHHA BajlyTa B Kpas Ha NEpPHOJa, ca OTpa3eHH B OTYET 3a neuanbara U
3aryfaTa u pyrus BceoOXBaTeH JOXO[ .

Banytnust 6opa B bearapus e BeBeneH Ha 1 ronu 1997 r. B uambiHEHHE Ha NpENnopbKUTE HA
Mexaynapoauus Banyren ®onn (MB®) u mppBOHauanHO CTOMHOCTTA Ha Obarapckus jes Oe
¢buKcHpaHa KbM CTOHHOCTTA Ha repMaHckara Mapka B cboTHolleHue 1:1. Crell BBBEXKIAHETO
Ha eBpoTO ObArapckusT JieB 6e dukcHpaH KbM €BpoTo B chotHomieHHe 1EUR = 1.95583 ns.
Kbm 31.12.2017 r. BCHUKH NO3ULIMHU B MATCKH J0JapH ca MpeusurcieHu ¢ kypc 1.63081 nB 3a
] wr.no.

3.10 dunancoBy NACHBH

@OHHAHCOBUTE MACHBH BKJIIOUBAT TbProBCKH H JPYI'H 3a0bJIAKCHHA.

®durHaHCOBUTE MAacCHBU CE MPU3HABAT TOraBa, KOraTo ChIIECTBYBa JOTOBOPHO 3aJb/KCHUE 32
MalaHe Ha NapuyHu CyMH WM ApYT pUHAHCOB aKTHB Ha APYro NpeArpHATHE UK JOTOBOPHO
3aJbJXKEHHE 3a pa3MsiHa HA GUHAHCOBH MHCTPYMEHTH C JpYyro NMpearpHsATHE MPH MOTEHIHATHO
HeOnaronpusaTHH ycioBus. BcHukW pa3xonad, CBbp3aHU C JIMXBH, C€ I[PU3HABAT KaTo
(GHHAHCOBM pa3xoaM B OTYET 3a nevanbdara u 3arydata U Apyrus BceoOXBaTeH JOXO[.

T’bpl"OBCKHTe 3aAbJ2KEHHUsl CC JIpH3HaBaT ITBPBOHAYAJIHO I10 HOMHHajHa CTOHHOCT H
BMOCJICACTBHE C€ OLCHABAT 110 aMOpPTHU3HUpyEMaA CTOI7IHOCT, HaMaJicHa C IulallaHyds 1o
YPEXKAAHE Ha 3aAbJIXKEHUCTO.

JIVBMIEHTUTE, MIAaTUMH HA AaKUuMoHepuTe Ha JIpyXKecTBOTO, C€ IpM3HABAT, KOraro
JUBHIEHTHTE ca ogo6peHH Ha O6uioTo chbpaHue Ha aKLIHOHEPUTE.

3.11 TleHcHOHHH M APYTH 3aabJXKEHHS KbM NEpPCoHaJIa.

JIpykeCTBOTO He € pa3paloTBallo U HE Mpuiara IJIAHOBE 3a Bb3HArpaXXAECHHUs Ha CIIYXKHTEJIUTE
clle] HamycKaHe MM JPYrH [JBJATOCPOYHM BB3HArpaXIeHWs  MIM noa ¢opmara Ha

[TosACHUTETHH NpPUIIOKEHH KbM (WHAHCOBUTE OTYETHM Ha CTpaHMuu ot 7 po 37,
MpeAcTaBisABaT HEpPa3/JesIHa YacT OT TAX.
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KOMINIEHCALHH ¢ aKLIMH, UJIK C JAJIOBE OT coOCTBEHMSI KallUTAall.

pr)KCCTBOTO OTYHTA KPATKOCPOYHH 3adbJDKCHHS MO KOMINECHCHPYEMH OTIYCKH, BE3HHUKHAIHU
Ha 0a3a HEM3NOJI3BaH IJIATeH roAUIICH OTITYCK B CJIYYAUTE, B KOUTO CC€ OYaKBa OTNYCKHUTE Ja
BBE3HUKBAT B PAMKHTC Ha 12 Meceua criell JaTara Ha OTUYETHUS nepuon, npe3 KOHUTO HaeTuTe
JIMa ca TOJIOXKHUIIK TpyAd, CBHp3aH € TE3U OTIIYCKH. KpaTKOCpO‘{HHTe 3a1bJIXKCHHUA KbM
nepcoHana BKJIKOYBAT 3arJlaTH U COLIHAJIHA OCUT'YPOBKH.

3.12 KanuTtan

AKLUMOHEpHHAT KanuTan Ha J[py>KeCcTBOTO OTpa3siBa HOMHHAJIHATA CTOWHOCT Ha eMHUTHPAHUTE
aKLMH.

[TpeMUHHUAT pe3epB BKIIKOUBA MOJy4YeHaTa NPEMHs 110 EMUTHPAHHU aKIHH.

[IpeoueHbYHUAT pe3epB CE€ CBCTOM OT nNedanOM M 3aryOM, CBBp3aHM C TpeoLEeHKa Ha
ornpeneneHM kateropud ¢GHMHaAHCOBH aKTHBH, HUMOTH H CTpajiy.

Hepasnpenenenarta nevanba BkIOYBA TeKyUIMs 3a TMepHoja (UHAHCOB pe3ylTaT H
HaTpynaHuTe nevyanbu U HEMOKPHUTH 3aryOu, onpeleneHn OT OTYeT 3a nevanbara u 3arybara u
Apyrus BceoOXBaTeH JOXOA.

3.13 [ManbuH BLpPXy A0X0Aa

JlaHbuHUAT pa3zxon (pUX0[) BKIOUBA TEKY M JAHBK H OTCPOYCHHTE AaHBLIH.

TekymusT JaHbK BBPXY J0X0Ja € M3UMCIIEH B CHOTBETCTBHE C MPHJIOKUMATa JaHbYHA CTaBKa
M JlaHBYHH TIpaBHia 3a oblaraHe Ha J0XOJa 3a NEpHOJ]a, 3a KOWTO ce OTHacsAT, Ha 6a3a Ha
obnaraemMus (UMHAHCOB pe3yJTaT 3a NepHoaa.

OtcpoueHnTe JaHBLUH Ce M3UMUCISBAT MO MACHBHUS METOJ 3a BCHYKH BPEMEHHH DPAa3JIUKH,
BB3BUKBAlIM TIpM CpaBHEHWE Ha OajaHcoBaTa cCyMa Ha aKTUBHUTE M MAaCHBHUTE M TAXHATa
CBHOTBETHA JAHbYHA OCHOBA.

[TacuBM Mo OTCpOUEHH BPEMEHHHU Pa3JIMKH ce MPU3HABAT B ITBJIECH pa3zMep.

AKTHBH MO OTCPOUYEHH BPEMEHHM paz/IMKK Ce MPHU3HABAT CaMO 0 CTEMNEHTa, Y€ ChIIECTBYBa
BEPOATHOCT T¢ Aa ObaT yCBOEHH 4pe3 ObACIIM NaHBYHH NEYaOH.

3a OMnpeacIAHE Ha pasMeépa Ha AKTUBUTE H TNACHUBHUTE IO OTCPOUCHH JAaHBLUHM C€ IpHJIarat
JAHBYHHU CTABKH, KOUTO CC O4YaKBa Ja 6’bllaT BaJIMHH MNpE3 NEpruoJia Ha TAXHATa pe€aJiM3alus.

HpOMCHl/ITC B OTCPOYCHHUTE JaHBYHH aKTHBH HJIM TTIACHBH CC OTpa3ABAT KATO KOMIIOHCHT Ha
pas3xoja 3a 1aHBbK B OTYET 3a neyajubara v 3ary6aTa H 1pyrus BCEOOXBATEH J0X0J 3a rnepuoja.

[TosicHUTEHU TpUIOKEHHS KbM (UHAHCOBMTE OTYETM Ha CTpaHMuud ot 7 po 37,
NpeACTaBsBaT HEPA3EiHA YacT OT TAX.
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3.14 Tlpuxoau u pa3xoau

[Mpuxoaute oT npoaaxOu W pa3xoJuTe 3a olepaTHBHATA JEHHOCT ce HAUUCNIABAT B MOMEHTA
Ha TAXHOTO BBh3HHKBaHE, HE3aBUCHMO OT MAapUYHUTE NOCTHILIEHUs U Tawanus. [Ipuxoaure 1
pa3XxoAuTe OT JIMXBH M0 MPEeAOCTaBEeHH ChOTBETHO IMOJYyUYEHH 3aEMH U JICTIO3UTH Ce HAUMCISBAT
B [I€pH0J1a 32 KOHTO Ce OTHACAT, HE3aBUCHUMO OT MapHYHHUTE MOCTHILICHUS.

OTuMuTaHeTO M MPU3HABAHETO HA [MPUXOJUTE M DPa3XOJUTE CE€ M3BbPLIBA NP CcHa3BaHe
M3MCKBAHETO 3a IPHYHHHA U ClIeICTBEHa Bpb3ka MEXY THX.

[Tpuxonute W pa3xoauTe B YyXAeCTpaHHa BaJlyTa Ce OTYUTAT MO LeHTpanHus kypc Ha BHbB
KbM JaTaTa Ha HAYUCJISIBAHETO HM.

3.15 KpeaurteH puck
PucksT, ye eanara ctpaHa nmo (UHAHCOBHS MHCTPYMEHT Lie NpUYMHHU (UHaHCOBA 3aryba Ha
Jpyrara cTpaHa KaTo He ycriee Ja U3IUIaTH 3abKEHHETO.

3.16 JIuxkBHAEH PHCK
PuckbT, ue npyxecTBOTO lie cpeliHe TPYAHOCT NMPH MU3IMBIHEHHE Ha 3a/IbJDKEHUs], CBbP3aHH C
(MHAHCOBH MacHBH.

3.17 BanayrteH puck
PuckbT, ue cnpaBeanuBaTta CTOHHOCT MM ObJEIIMTE NApUYHM NOTOUM Ha (UHAHCOB
MHCTPYMEHT L BapHpaT [opaay NPOMEHH BbB BAJlyTHUTE KypCOBE.

3.18 JIuxBeH pHCK

PuckbT, ue cnpaBennMpara CTOHHOCT WM OBACLIMTE NApUYHH MOTOUM Ha (UHAHCOB
MHCTPYMEHT liie BapypaT opajy NPOMEHHU B Na3apHHUTE JIMXBEHH NPOLEHTH

[ToscHUTeNHH mpHJIOXKeHHs KbM (UHAHCOBMTE OTYETH Ha cTpaHuuM ot 7 po 37,
NpeACTaB/sABAT Hepa3/lesHa 4yacT OT TAX.
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4 TlosicuuTenHa uHpopManus KbM GHHAHCOBHTE OTUYETH

4.1 HmoTH, MAIIKMHHU H CHLOPBKEHUSA

3emMu Crpazn Mamn  Kommo-  JIpyru O6mo

H, TBPHO
chopbXE  0obopyzasa
HUA He

00008 ’000 1B 000 5B 000 B 00018 <000 nB

K®M 1 snyapu 2016 .

OTyeTHa CTOMHOCT 385 363 36 49 148 981
Hatpynana amoptuzauus - (183) 28) (49) (148) (408)
Obe3ueHka (305) (100) - - - (405)
BanancoBa cToifHoCT 80 80 8 - - 168
3a20l6T.

Hauucnena aMopruzauus - - (D - - (1)
banaHcoBa croitHocT 80 80 8 - - 167
K®m 31 nekemBpu 2016 1.

OrtdeTHa CTOHHOCT 385 363 36 49 148 981
Hatpynana amopru3zauus - (183) 29) (49) (148) (409)
O6e3ueHka (305) (100) - - - (405)
BanancoBa cToiiHOCT 80 80 7 - - 167
3a2017r.

Hauucnena aMmopruzauus - - (D - - (1)
BanaHcoBa croiiHoCT 80 80 6 - - 166
KsMm 31 nekemBpu 2017 1.

OTyeTHa CTOHHOCT 385 363 36 49 148 981
Hatpynana amoptu3zauus - (183) (30) (49) (148) (410)
Obe3ueHka (305) (100) - - - (405

BanaHcoBa croiiHOCT 80 80 6 - - 166

TlosicHuTeNHU TNPUIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHuMud ot 7 go 37,
Npe/ICTaB/sABaT HEPA3/IENHA YacT OT TAX.
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4.2 HHBecTHUHH B AbLUEPHHU ApPYXKeCTBA

JpyxecTBOTO UMa ClIeIHUTE UHBECTHLMH B IBILEPHN APYKECTBA !

Hme Ha ABbIIEPHOTO APYKeCTBO 31.12.2017 yuyactne  31.12.2016 yuacrtue

‘000 1B % ‘000 nB %
»bHAPA®“ AJ] 5007 99.16% 5007 99.16%
“buctpen” ALl 278 85.56% 278  85.56%
“TE Cnusen” Al 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka” AJl 130 9.29% 130 9.29%
”ATII Byxoso” ALl 7 70.34% 7 70.34%
“Eanpom AHH” AT 195 85.96% 195  85.96%
“TE Inesen” AJ{ 236 68.32% 236 68.32%
“ITapk xoTen MockBa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

Ilpy)xecTBara ca perucTpupaHy B bouarapus.

MertoasT, mo koHTO ca OTpa3eHM BBB (HUHAHCOBHTE OT4YeTH Ha J[lpyxecTBoTO, €
cebeCTOMHOCTHHAT.

AKUHMUTE Ha ABIIEpHUTE MPEANPHUATHS HE cCa perucTpUpaHHu Ha nybnruyHa 6opca W mopajad Tasu
NpUYMHA HE MOXe Jia Obla yCTaHOBEHA CIIpaBeIMBaTa CTOWHOCT Ha aKIMHTE.

4.3 Acouunpanm aApyxkecTBa

4.3.1 HHBecTHUHMH B aCOLUMPAHH ApYyXKecTBA

Ilpy)KeCTBOTO NPUTCKABA aAKIIUM B KariuTajla Ha CICAHUTE KOMNIAHUM!

Hme Ha acouUHPAHOTO APYXKECTBO 31.12.2017 yuactue 31.12.2016 yuactue

‘000 1B % ‘000 aB %

“MHKOMC-MHCTPYMEHTH U MexaHuka” AJl 11 33.59% 11 33.59%
11 11

WHBecTHLIMUTE B acoLMHpaHW NpeanpHsTHE ca OTpa3eHH BbB (PMHAHCOBUTE OTYETH Ha
JpyxecTBOTO MO ce0eCTOMHOCTHUA METOL.

[osicHuTENHU TNpHIOKEHHS KBM (UHAHCOBHTE OTYETH Ha cTpaHuuM ot 7 jpo 37,
npeacTaBisBaT Hepa3JesiHa 4acT OT TAX.
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44 JInarocpouyHn ¢HHAHCOBH AKTHBH

I[’BHFOCpOLIHP[Te (bl/IHaHCOBP[ AKTHBH OTpa3cHM B OTYECTA 34 (bHHaHCOBOTO CBbCTOAHHE Ha
I[py)i(eCTBOTO Morar jaa Omnjar NnpeacrtaB€HU B CJIICAHHUTC KAaTCropnMvu B 3aBUCHMOCT OT BHJA Ha
HHBCCTHLIMsATA:

31.12.2017 31.12.2016
‘000 1B ‘000 nB

®OHUHAHCOBH AKTHBH ABPKAHHA 10 AJEK
JIbpKaBHU LIEHHW KHHXA 1061 1 039

1061 1039

KoM 31.12.2017 r. dvHaAHCOBUTE HMHCTPYMEHTH, AbpXKaHK 1O MaJex ca Ha croiHocTt 1061
XWJI. J1B. ¥ TIpeJCTaBisBaT IbpXKaBHU LEHHM KHIka emucHa ISIN XS 1208855616 ¢ nanex
26.03.2022 r. Tlopaau ¢ukCHpaHUs UM MAAeX Ce OTYMTAT MO aMOPTHU3HpaHa CTOMHOCT MO
MeTo/1a Ha e(peKTHBHUSA JIMXBEH MpoLeHT. EQeKTUBHUAT 10XO/ OT JIMXBH ce ompees Ha 6a3a
¢duKcUpaH NHUXBEH MpoueHT oT 2 % roauviHa nuxBa. JIMXBeHWTE MIAllaHHsA ca BEIHBXK
roaMiiHo — Ha 26.03. Bcaka roauHa. JIMxBUTe ca mNpu3HABaT Kato (UHAHCOBU TMPHXOJIH,
npuiaraiiku MeToJla Ha HauMCJIABAHETO.

31.12.2017 31.12.2016
‘000 1B ‘000 nB

®HHAHCOBH aKTHBH Ha pa3MoJIoKeHHe 3a npoaaxoda

“Tlonumepu” Al 344 344
“Kcunema” AJ] 2 2
“Pexopn” AJl 6 6
MHBecTHLIHOHHH 60HOBE 30 30

382 382
Ob6e3uenka Ha “Tlonumepu” AJ] (70) (70)

312 312

[IpencraBennTe PUHAHCOBM aKTUBH Ha pa3MNoJiokeHHe 3a npojaxba kvM 31.12.2017 r. ca Ha
cToiHocT 312 xun. nB. ChLUMTE C€ OTpa3eHH MO ClpaBeAIUBa CTOHHOCT, KOoATO € GopcoBara
LIEHa Ha LEeHHUTE KHIKA 32 rnocnelHus opuuuaneH padoreH aeH Ha “bBDb-Codusa” AJl kbM
JaTtaTa Ha U3roTBSHE Ha GUHAHCOBHSA OTYET. '

JpyxecTBoTO € M3BBpLIMIO 0Oe3ueHKa Ha akuuu B ,Jlonumepu” AJl, koeTo ce Ob/KM Ha
OTKpPUBAHE Ha [POU3BO/ICTBO MO HECHCTOATEIIHOCT HA JIPYHKECTBOTO.

Akuunrte Ha “Kcunema” AJl Ha CTOMHOCT 2 XHJ. JIB. ca OTYETEHH 1o ceOeCTOMHOCT, mopaau
00CTOSATENICTBOTO, Y€ CHIIUTE HE C€ ThPryBaT Ha MybnnyHa 6opca U He MOXe Jia ce YCTaHOBH
CIIpaBeJiIuBaTa UM CTOMHOCT.

[TosiCHUTENIHU TPUIIOXKEHH KbM (UHAHCOBMTE OTYETH Ha CTpaHMud ot 7 po 37,
TIPEJICTaB/ABAT HEPA3/eNHa YacT OT TAX.
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4.5 OrtcpoyeHH JAHHLYHH AKTHBH H MACHBH

20

OtcpoueHnTe JaHBUM BB3IHHKBAT B Pe3yJTaT Ha BPEMEHHH pa3iMKM, OTPA3CHU MO MACHBHUSA
METOJlT U H3MOJI3BAaHKK JAaHBbYHH cTaBkd 3a 2017r. -10% (2016r. —10%), mMorar nga Obaar

Npe€ACTaBCHH KaToO:

31.12.2017  31.12.2017 31.12.2016  31.12.2016
basucna Hanbuen ba3ucua Jannuen
cyma edext cyma Edexr
‘000 B ‘000 aB ‘000 aB ‘000 1B
[TpoBU3MHM HA HEU3NOJI3BAHH OTIYCKH 15 1 18 1
OGesuenka Ha [IMA 405 40 405 40
O6e3ueHka Ha GUHAHCOBH aKTHBU
JUbp3KaHH JI0 Hajex 77 8 77 8
ITpeoueHka Ha PUHAHCOBU aKTHBH Ha
pasrnooxeHue 3a npogaxba 297 30 297 30
OTcpoyeHH JAHBYHH AKTHBH 79 79
Paznuka Mexay AaHBYHA U CUETOBOJHA (58) (5) (58) 5)
6anaHcoBa croiiHocT Ha JIMA
[TpeoueHka Ha GUHAHCOBH aKTHBH
Jbp>KaHH 3a ThPryBaHe (854) (85) (674) (67)
OTcpoyeHH JaHBYHH NACHBH (90) (72)
OTcpoyeHH JaHDBLYHH NACHBH, HETHO a1 7
4.6 MaTepHa/iHH 3anacH
31.12.2017  31.12.2016
‘000 1B ‘000 B
CT1oKH 3 3
3 3

[MoscHUTENIHW TNPHUIOXKEHHA KbM (UHAHCOBHTE OTYETHM Ha cTpaHMuu ot 7 mo 37,

NpEeACTaBNABAT HEPA3ACTIHA 4YacCT OT TAX.
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4.7 duUHAHCOBH aKTHBH IbpP’KaHH 3a TbpryBaHe

21

31.12.2017  31.12.2016
‘000 aB ‘000 aB

(DHHAHCOBH AKTHBH IBLP’KaHH 32 ThPryBaHe
JIbpKaBHHU IICHHU KHHKA 2718 2558
“Hopa“A[]l 15 15
“Ennpom — Enun” AJ] 1 1
“HUuxomc Tenexom Xoaauur” AJl 1 1
Hpyru 1 1
2 636 2576
O6e3uenka Ha “Hopa” AJT (15) (15
2721 2 561

JbpXaBHUTE LIEHHH KHWXkA Ha cToiHOCT 2 718 xunnB. emucuss BG2040210218 ¢ nagex
29.09.2025 r., ca knacuuUMpaHH B rpynata Ha GUHAHCOBUTE aKTUBH JIbp)KaHH 3a THPryBaHe,
nopaJyd HaMEpPEHUETO Ha PBKOBOACTBOTO Ja HE T'M ABPKM 10 HACTBNIBAHE HA Majexa UM M 3a
nosyyaBaHe Ha nevanba BCIEACTBHE HA KpaTKOCPOYHUTE KoJieGaHUS B LiEHATa UM.
EdekTHBHUAT 10X0 OT NTUXBH ce onpenens Ha 6a3a QuUKcHpaH TMXBeH NpoUeHT. JInxBute ce
NpU3HABAT Kato GUHAHCOBH NMPHUXOHM, NPUIAraiflki METOIAa HAa HAYUCIIIBAHETO.

OctaHanure ¢MHAHCOBM aKTHBHM ABPXKaHU 3a ThpryBaHe ca Ha cToiHoct 3 xun. nB. Te ca
oTpaseHH no cebecToHHOCT, Thil KaTo He ca perucTpUpaHH Ha MyOJiMyHa Gopca U HE MOXKe Ja
OBbAa ycTaHOBEHA CNpaBej/vBaTa UM CTOHHOCT.

[lopann wuHAaMKauuu 3a oOe3leHKa, WHBECTULMATA Ha JApyxecTtBoto B ,Hopa” AJl e
obesucHena 100%.

4.8 ®uHAHCOBH aKTUBH ObPXKaHH [0 NajJex

31.12.2017  31.12.2016

‘000 aB ‘000 1B

DHHAHCOBU aKTHBH AbPXKAHH 0 NMajex
_IlpenocraBeHu 1eNO3UTH B OaHKH , 947 1264
947 1264

HpeIIOCTaBeHI/ITe MapH4YHH CPEACTBA B 0aHKH ca ¢ NMajJiexk MecT Mecela M IBaHaleceT Mecela.

[TosACHUTENIHM TPHUIOXKEHUA KBbM (HHAHCOBHUTE OTYETH Ha cTpaHMud or 7 po 37,
npeAcTaBisiBaT Hepa3JesiHa 4acT OT TAX.
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4.9 B3semaHHs 0T CBbP3aHH JMLA

4.9.1 JInarocpo4HH B3eMaHHs OT CBbP3aHH JIHIA

31.12.2017  31.12.2016

‘000 nB ‘000 1B

“Ayrycra 91”7 ALl 1 600 1 855
“TTapk xoren MockBa” AJl 1824 1 824
3424 3679

JlpnrocpoyHuTe B3eMaHHs OT CBBP3aHM JULA B pasmep Ha 3 424 xun. nB. (3 679 xun. nB. KbM
31.12.2016 r.) ca Bp3HUKHAIH Ha 6a3a JOrOBOPH 338 MHBECTHULIMOHHH 3aEMH.

“bparapcka XoJJMHroBa KoMmmnaHusa” AJl e TMpenocTaBuia WHBECTUIIMOHHH 33a€MHM Ha
JIpy>KecTBarTa MpH CACAHUTE YCIOBUS:

» [lpenocraBeHusT 3aem Ha “Ayrycra — 91” AJl B pa3smep Ha | 600 xun. jB. € ¢ JIUXBEH
NIPOIICHT KbM JlaTaTa Ha MpefocTaBsiHe Ha 3aeMa oT 9 % OxkoHuaTeNHOTO TMoracsiBaHe Ha
3aema e npe3 2019 r. 3aembrT € ofe3neueH cbC 3amUC Ha 3aroBe] B T0J13a Ha
kpenutonarens. Ot 01.01.2005 r. 3aeMbT € NpenoroBopeH ¢ aHEKC OT Mecel| JAEKEMBPH
2004 r. karo neneBo Oe3pb3Me3HO dUHAHCHpaHe 3a npuaoOMBaHe HAa ABJIrOTpaitHU
AKTUBH W PEKOHCTPYKLHS M MOJEpPHHU3allMsA Ha CBbIIECTBYBALIUTE [0 TO3H MOMEHT.
Cunrano ot 01.01.2007 r. NOCOUYEHHUAT OCTAaTBK MO 3aeMa € MNMpeoOpPMEH ¢ JIMXBEH
NPOLIEHT B pa3Mep Ha 6 % Ha rojauiiHa 6a3a 10 rnajaexa my.

» [lpenocraBenust 3aeM Ha “[lapk xoren Mocksa” AJ] B pasmep Ha | 824 xun. 5B. e ¢
JUXBEH MPOLEHT KbM JaTraTa Ha MNpenocTtaBsHe Ha 3aema oT 9,3 %. OkoHuarenHo
noracsizaHe Ha 3aema e npe3 2019 r. 3aeMbT € obe3rneueH cbe 3aMUC Ha 3aMOBe B 110132 Ha
kpeauronarens. Ot 01.01.2005 r. 3aeMBbT € NPEIOTOBOPEH ¢ AHEKC OT Mecell JEKEMBpHU
2004 r. karo ueneBo 0e3BB3Me3NHO (HUHAHCHpaHe 3a MpUAOOHBaHE HA IBJATOTpaHHH
AKTUBM U PEKOHCTPYKLMUS W MOJEpHU3AlMA HA CHIIECTBYBAILUTE AC TO3M MOMEHT.
Cunrano ot 01.01.2007 r. nocoyeHUAT ocCTaTBK MO 3aeMa € MpeodOpMEeH ¢ JUXBEH
NPOLEHT B pa3Mep Ha 6 % Ha roauuiHa 6aza 10 majaexa my.

4.9.2 KpaTKocpoyHH B3eMaHHH OT CBbP3aHH JHLA

Bzemanuna no npedocmasenu 3aemu: - 31.12.2017  31.12.2016
‘000 B ‘000 1B

,l1apk xotena Mocksa ,, AJ] 441 467
,Ankomc UM* AJ] 257 257
»Ayrycta 91¢ AJ] 175 -
873 724

IToSICHUTENIHW TIPUJIOXKEHUST KBbM (MHAHCOBUTE OTYETH Ha CTpaHuud ot 7 go 37,
NpeACTaBsABaT HEPA3EIHA YacT OT TAX.



bearapcka Xonaunrosa Komnanus A/l
Hexonconuaupad OWHAHCOB OTYET
31 nekemBpu 2017 r.

23

“bwarapcka xosnadHroBa kommnaHusa® AJ] e mnpefocTaBWia HWHBECTHLUMOHHM 3aEMH Ha

JIpYy>ecTBaTa MpH CIEIHUTE YCIOBHS:

» [IpenocraBenust 3aem Ha “ [lapk xoten Mocksa” Al B pasmep Ha 441 xuin. 1B. € ¢ TUXBeH
MPOUEHT KbM JaTaTa Ha NpeJocTaBsHE Ha 3aeMa oT 7 %. OKOHYaTeNHO MoracsiBaHe Ha
3aeMa € 2018 r. 3aeMbT € 06e3neueH CbC 3aMuc Ha 3aMoBe] B 110J13a Ha KPEIUTOAATe .

= [IpenocraBeHust 3aem Ha “ UHkomc UM” Al B pasmep Ha 257 xun. nB.(132 xun.eBpo) e c
JHMXBEH MPOUEHT KbM JaTaTa Ha mnpepocTaBsHe Ha 3aema or 4.55 %. OxoHvarenHo
noracsiBane Ha 3aema 2018 r. 3aeMbT ¢ obe3neueH ChC 3amMC Ha 3aMoBe] B I0J3a Ha

KpeauronatTes.

» [lpenocraBenusT 3aeM Ha “ Ayrycra 91” AJl B pazamep Ha 175 xui. 11B. € C JIIXBEH NMPOUECHT
KBM JlaTaTa Ha MpeJoCTaBsiHe Ha 3aemMa oT 6 %. OkoHuaTe HO noracsBaHe Ha 3aema 2018 r.
3aeMbT € 06e3MeucH Che 3aIIMC Ha 3aM0BE B 110J133 HA KPEJAUTOAATEIS.

Bzemanun no nuxeu:

»l1apk xoten Mocksa ,, A/l
» Ayrycra-91”A]]
“Ennpom AHH” AT
,2AHkomc UM*“ AJ]

Bsemanus no npooasicou:

»XApMaHIMHCKa KepaMHuKa”’
wHIycTpuaneH 6uzHec ueHTsp* AJl

B3emanusa no 00z206op 3a uznvianernue na CMP:

“bbarapcka HHGOPMaLMOHHO- KOHCYNTaHTCKa Kbila”AJ|

O61mo

31.12.2017 31.12.2016
‘000 B ‘000 aB
776 633

55 82

| |

25 13

857 729
31.12.2017 31.12.2016
‘000 nB ‘000 1B

29 22

9 4

38 26
31.12.2017 31.12.2016
‘000 B ‘000 B
337 337

2105 1816

[TosicHHTEIHH TMPUIOXKEHUS KbM (HHAHCOBHTE OTYETH Ha CTpaHuuy ot 7 jo 37,

NpeaAcTaBiiABAT HEpa3ACJIHA YacCT OT TAX.
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4.10 pyru BzemaHus
31.12.2017  31.12.2016
‘000 nB ‘000 nB
Bsemanus no nuxsu ot JIIK 44 45
B3emaHus no TUXBH OT NMPEJOCTaBEHH AENO3UTH Ha 6aHKH 1
[TpennnateHu pa3xoau 3a abOHaMEHTH 1 1
Jpyru B3emaHus - 2
46 51
4.11 Ilapuyuu cpeacrsa
31.12.2017  31.12.2016
‘000 nB ‘000 aB
[Tapu4nu cpeactsa B 6aHKH 2 632 2 849
[Tapnunu cpeactea B Opoi 3 4
2635 2 853
O06e31eHKa Ha 6JOKUPAHH NAapUYHH CPEICTBA (77) a7
banancoBa CTOHHOCT Ha MApUYHHUTE CPEJICTBA 2 558 2776
B ToBa uncno:
bnokupanu napuuHu cpencTsa B OaHka 155 155
OO0e3ueHKa HA MApUYHUTE CPeCTBA B OaHKa ) (77)
banancoBa cTtolHOCT Ha 6J10KMpaHUTE CpeJCcTBa B OaHKa 78 78

JlpyKecTBOTO € M3BBpLIUI0 0Oe3leHKka Ha MmapHuHuTe cpeactBa B KoprnopaTuBHa ThproBcka

OaHKa.

4.12 Ibp:xkaBHH LEHHH KHHXKa

JIbpkaBHHTE LIEHHHA KHUXa, KOUTO NpHUTEkKaBa JApyx eCcTBOTO kbM 31.12.2017 r. ca eMUTHpaHU
OT NMpaBHUTeCTBOTO HAa PenyOnuka bearapus Ha BbTpElIHWs M BBHIUHUSA nasap. Te morar ja

ObaaT npeacTaBeHHU Mo CJICAHHUSA HAYHH.

I[”bp)KaBHH LHEHHH KHH)Xa EMHTHpPpAHH Ha BbTPCIIHUS Masap:

[TosicHUTETHH TMpPHJIOXKEHHS KbM (HHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 po 37,

npeacTaBiaBaT HEpa3A€/Ha HacT OT TAX.
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Ne Ha BH/ Ha najex HOMHHAJ/IHA
eMHCHSATA BaJIyTaTa CTOHHOCT

BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
KpaTkocpouHu ¢HHAHCOBH aKTHBH, IbpXKAaHH 32 31.12.2017  31.12.2016
ThpryBane ‘000 aB ‘000 aB
CnpaBeanupa ctoiiHocT emucus BG 20 402 10218 2718 2558

l:[’bp)l(aBHI/l HCHHHU KHHXa EMUTHUPAHU HAa BbHUIHUA Na3ap:

Ne na BH] Ha najex HOMHHAJ/IHA
€MHCHATA BaJyraTa CTOHOCT

XS 12088 55616 EUR 26.03.2022r. 500 000.00
AbarocpouHu ¢pHHAHCOBH AKTHBH HA pa3noJioKeHHe 31.12.2017  31.12.2016
3a npoaaxoa ‘000 aB ‘000 aB
CnpaBenupa ctoitHocT eMucus XS 12 088 55616 1061 1039

IlbpxxaBHUTE LUEHHHU kHMxKa emucus XS 12 088 55616 ca knacuduuupaHd B rpymnara Ha
(GbUHAHCOBUTE aKTHMBM Ha pa3NoJio’keHWe 3a npojaxba. M36paH e MeTOQBT 3a OTuUMTaHE MO
crpaBe/UIMBa CTOMHOCT KaTO pa3jIMKUTE OT NMPEOLEHKUTE C€ OTUUTAT B COOCTBEHHS KamuTa
(npeoLeHBYEH pe3epB).

JlbpXkaBHUTE LEHHM KHHMXA ca [JbAMOBM LIEHHHM KHHXA, H3JaBaHM M TapaHTUpPaHH OT
abpxaBata. Bewuku 6barapeku JILIK ca rapantupand ot PenmyGnuka bbarapus u ce cuurar
32 HUCKOPUCKOB MU 6E3PHUCKOB HHCTPYMEHT.

erllHTeH PHCK — I[’I)p)l(aBHPlTe LEHHN KHHXa C€ XapaKTEpHU3nupaT € MHOI'O0 HUCBHBK KpEAHUTCH
PHUCK, mopagu BUCOKHUA KPEAUTCH peﬁTHHF Ha EMUTCHTHUTEC HUM. )11)p>KaBaTa KaToO €EMHUTCHT Ha
JBJIT C€ MOJI3Ba ¢ HAH-TOJIAMO JAOBEPHE OT UHBECTUTOPUTE B CPABHEHWUE C IPYTUTE U3AATEJIN Ha
06nnraunn nopaan MajlKhsi puUCK OT (banwr U U3nagaHe B CbCTOAHHWEC Ha HEBB3MOXHOCT Ja
chnycha 3abJDKCHUSATA CH.

JIukBuaen puck - JIMKBUAHUAT UM DUCK € HE3HAuMTeNleH, ThHA KaTro Te ca cpel Haid-
JMKBUAHWTE PUHAHCOBH MHCTPYMEHTH, ThpryBaHU Ha Obarapckus ¢UHAHCOB nasap.

HazapeH PHCK - To3n PHCK €€ onpeaciia OT JINXBEHATa NMOJMTHKA Ha AbpiKaBaTa, BOACHATaA OT

[TosACHUTENHH NpPUJIOKEHHS KBbM (UHAHCOBUTE OTYETH Ha cTpaHuuud ot 7 po 37,
npeJcTaB/siBaT HEpa3/IeHa 4acT OT TAX.
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MI/IHI/ICTepCTBO Ha (bl/IHaHCI/ITe d)ncxanﬂa MOJIMTUKA, UANOCTHOTO pasBUTHUE HA HKOHOMHKATa U
BBTPCIIHHUA KalUTaNlO0B IMa3ap U CbCTOAHUETO U TCHACHIUMUTE HA MEXKAYHAPOJHUTE d)I/IHaHCOBH
nasapu. LleHl/ITe Ha [ObpXABHHUTC LCHHH KHHUHXA C€ TPOMCHAT IJIaBHO B pe3ynaTar Ha
U3MEHECHUATA HAa TUXBCHHUTE NMPOLICHTH.

Jlpy’)KecTBOTO He € H3MOoJI3BaNo ChbAEOHH pelIeHUs M JOMYCKaHWs MpH MpeleHKara 3a
NpEeoLECHKATa Ha JbP)KaBHUTE LEHHH KHHXKA.

4.13 Kanwurtan

4.13.1 AKuHoHepeH KaIlHTAaJ

AKUVOHEpHUAT KamnuTan Ha J[pyXecTBOTO Ce ChCTOM OT OOMKHOBEHM aKLMH C HOMHHAJHA
CTOMHOCT B pazMep Ha | JIB. 3a akuus. BcHUKM akMH ca ¢ NpaBo Ha MojyyaBaHe Ha AUBUICHT
W IMKBUJALMOHEH s U MpeACcTaBasBaT eAuH rnac oT O6moTo chOpaHue Ha aKIMOHEepUTe Ha
HpyxecTBOTO.

31.12.2017 31.12.2016

Bpoit akuuy HambJIHO NIAaTeHU

- B HQYaJIOTO Ha roJIMHaTa 6583803 6583803
- EeMUTHpaHH Mpe3 rojMHara - -
Bpoii akiiuu HanbJHO ni1aTeHu KbM 31 nekemBpu 2017 r. 6 583803 6583803

Hsma ropuanuecku U GU3HMUYECKH JTHIA, KOUTO J1a ca KpaiHO KOHTPOJMPALLH, MTOOTAETHO HITH C
JOTOBOPHO CHOpa3yMEHHe.

4.13.2 Joxoau HA aKIUSA H JHBHAEHTH

OCHOBHHAT A0XOJ Ha aKIMS € U3YHCJICH KaTO 3a YHMCJIMTEI € U3MO0JI3BaHa BEJIMUMHATA — HETHA
neqan6a, noajiexaiia Ha pastupeacieHue MEXay MpUTEKATCIINTE HA OOHUKHOBEHH aKI[MH.
Cpe}lHOHpeTeFHeHl’lﬂT 6p0ﬁ aKLlMHU, H3MNOJ3BAaH 3a H3YHUCIIBAHETO Ha OCHOBHHA A0XOJ Ha
aKILUA, KaKTO U HETHAaTa neyanba nojjiexKama Ha pasnpeac/ICHUC MEXKAY IMPUTEKATECIIUTE Ha
OOHMKHOBEHH AKIIMOHEPHUTE, € KAKTO ClICABA.

31.12.2017  31.12.2016

‘000 a8 ‘000 1B
Herna neuan6a/ 3ary6a 3a TeKymus nepuoa (362) 48
CpenHonpetersieH Opoil akUMHU 6 583 803 6 583 803
OcHoBeH J0x0[ (3ary6a) Ha akuus (11eBa 3a aK1Hs) (0.055) 0.007

TToACHUTETHU NpPUIOKEHU KbM (GHHAHCOBHTE OTYETH Ha cTpaHMuu ot 7 jpo 37,
NpeAcTaBsiBaT HEpa3eNnHa YacT OT TAX.
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4.13.3 IlpeoneHka HA aKTHBH (JIBH)KEHHE Mpe3 NMepHoa)
31.12.2017  31.12.2016
‘000 nB ‘000 aB
Pe3eps oT npeolnieHka Ha (PMHAHCOBH AKTHBH:
JIbpkaBHU LIEHHU KHHXA 21 42
21 42
HauucneH oTCpoyeH JaHbK (2) 4)
[IpeonienpueH pe3eps, HETHO OT JaHBK 19 38
J{BH3KeHH e HA PeolleHbYHHUA pe3epB, HETHO OT JaHbK 19 38
4.14 Pe3sepBH
31.12.2017 31.12.2016
‘000 B ‘000 nB
[IpemMueH peseps 7407 7407
ITpeouennueH pe3eps (250) (269)
Jpyru pesepBu 13 559 13 511
20716 20 649
[TpeoueHpuHUAT pe3epB kbM 31.12.2017 r. ce oTHac4 3a:
31.12.2017  31.12.2016
‘000 2B ‘000 aB
®uHaHCOBM aKTUBH Ha Pa3NoJIOKEHHE 3a Npoaaxoa, (330) (330)
HETHO OT OTCPOYEH JaHBK
®uHaHCOBH aKTHBH IbpXaHH J0 NMaex,
HETHO OT OTCPOYEH JaHBK 80 61
(250) (269)

4.15 KpaTkocpo4HH 3aJb/IKEHHSI KbM CBBP3aHH JIHIIA

KparkocpouHHuTE 3aJb/XKEHHS Ha MPEANPHATHETO MO MOJYYEHH JEMO3UTH Ca BB3HWKHAIM
rjaBHO Ha 6a3a CKJIIOUEHH JOrOBOPH 3a NMPEAOCTABEHH CPEACTBA Ha JOBEPUTENIHO YIpaBieHHe
Ha nbliepHd Ha “bbarapcka XonauHroBa Kommnauusa” AJl npeanpustusa. Te3u 3anbikeHuUs
HaMaT ¢ukcupaH najaex. Cpeacrsara ce ynpaassar oT “bwarapcka Xonaunrosa Komnanus™
AJl 10 MOMCKBAHETO UM OT MPeJOCTAaBUIIOTO T'M Npeanpustue. JIpyxecTBara, npeloCcTaBUIH

IToscHuTENHHN MPUIIOXKEHUS KBM
npeacras/iABaT HEpa3AC€HA 4acT OT TAX.

(HHAHCOBHUTE OTYETH Ha CTpaHHUd ot 7 po 37,
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JIeTIO3UPAaHM CyMH HA4MCJIABAT €XKEMECEYHO JIMXBA B CJICHUTE pa3MepH:

= _BHUPA“ AJ] -2 % naroauiHa 6a3a 3a eMO3UT B JieBa

wbucrper* AIl - 1 % Ha roauinHa 6a3a 3a J1erio3uT B JieBa

31.12.2017  31.12.2016

‘000 1B ‘000 aB
3aabaKeHHS M0 MOJYYEHH J€MO3HTH
~bHAPA“ AJ] 76 76
,bucrpe“ AJl 59 59
135 135
3a bJOKEHHS 110 JJHXBH 10 JIeN03UTH
.bHAPA“ AJ] 3 2
wbuctpeu AJl 1
4 2
3aab/oKeHHs no npoaaxk6a Ha ycayru
HSIIXMC AL 1 |
1
O0wmo 140 138

4.16 3agbixenus KbM GaHKA 110 MOJTYYEHH 3aeMH

JlpykecTBOTO € nojyunno JomGapeH 6aHKOB 3aeM B pasmep Ha 587 XUILJIB. KaTO € CKJIIOUYEH
JIOTOBOp 3a peBoJIBMpallla KpeAUTHA JMHUA ¢ GaHKOBAa MHCTUTYLIMS TIpU JIOTOBOPEH JIMXBEH
npoueHT B pa3Mep Ha eaHomeceueH LIBOR /B eBpo/ mmoc HanOaeka. KpenutHarta nuHus e
obe3rneueHa ¢ mapuuHU CpeICTBa.

[TosiCHUTENIHW TpUJIOXKEeHUS KbM (UHAHCOBUTE OT4ETH Ha CcTpaHMuM ot 7 jo 37,
MpeCTaBjIABaT HEPA3/1e/IHA YacT OT TAX.
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4.17 IBbJSKMMH TeKYIIH JAHBUH
JlaHbYHHTE 3aIBIKECHHS BKJIIOYBAT:
31.12.2017  31.12.2016
‘000 B ‘000 aB
AAC 1 -
4.18 JIpyru 3aabikeHHA
31.12.2017  31.12.2016
‘000 aB ‘000 a8
3aabJKEHHUS N0 HEH3MOM3BaHH OTMYCKU KbM TepcoHana 13 15
3aIbmKeHHA 33 COLMAIHH OCUTYPOBKH 2 3
15 18

4.19 Pa3xoau 3a nepcoHaJa, BKJAIOYHTEIHO J0rOBOPHTE 3a YIIPaBJieHHEe H KOHTPOJ

31.12.2017  31.12.2016
‘000 aB ‘000 aB
Pa3sxonu 3a 3annaru 571 561
Pa3xosu 3a coManHu OCHIypoBKH 80 79
651 640

4.20 Pa3xoau 3a He3aBHCHM (PMHAHCOB OJUT
31.12.2017  31.12.2016
‘000 aB ‘000 nB
Pa3xoau 3a He3aBUCHM (PHHAHCOB OJHUT 7 7
7 7

[TosCHUTENHU TPHIOXEHUST KbM (HUHAHCOBUTE OTYETH HAa CTpaHMLM ot 7 po 37,

NpeaACTaBNABAT HEPA3ACHA YacT OT TAX.
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4.21 ®OUHAHCOBH NPHXO0IH, HETHO

31.12.2017 31.12.2016

‘000 nB ‘000 nB
IIpuxoam oT JIMXBH, CBLP3aHH C:
- ()MHAHCOBH aKTHBH, ABPXKAHH 10 MaJex 133 133
- 3a€MH KBM ABLUEPHH JPYKECTBA 274 280
- 6aHKOBH JEMO3UTH 3 8
IIpuxoau oT JIUXBH 410 421
Pa3xoau 3a 1UXBH, CBbP3aHHU C:
- IPEIOCTaBEeHH ACMO3UTH OT ABIIEPHHU APYHKECTBA 2) 2
- JIMXBH M0 MPeJ0CTaBeHU KPEIUTH (7) (7
Pa3zxoau 3a JiMXBH 9) &)
IIpuxoau OT JIHXBH, HETHO 401 412
JApyru ¢uHAHCOBH NPHXOAH /pa3xoau:
PesynraT oT npoMsiHa BB BaJlyTHUTE KypCOBe (283) 82
Pesynrtar oT npeouieHka Ha (UHAHCOBH aKTHBH AbPXKaHU
3a ThpPryBaHe, HETHO 159 77
Bb3cTaHoBeHa o6e3lieHKa Ha B3EMaHe 3a JIMXBH - 93
Jlpyru ¢uHaHCOBM pa3xoau (17) (16)
Apyru ¢HHaAHCOBH NPHXOIH, HETHO (141) 236
DOHHAHCOBH NPHXO0H, HETHO 260 648

[TOSICHUTEIHM TPUJIOKEHUS KBbM (UHAHCOBMTE OTYETH Ha cTpaHuuM ot 7 a0 37,
NpeACTaBIIsABaT HEPA3AC/IHA YacT OT THAX.
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4.22 Pa3xoau 3a 1aHBbK

31

OuakBaHHMTE pa3xOAM 3a JaHbLH, Oa3upaHu Ha edeKTUBHATA JaHbYHA CTaBKa B pasMep Ha 10
% (2016r.-10 %) u neACTBUTENHO MPU3HATHTE JAHBUHUTE Pa3XOAM B OTUET 3a neyandara u
3ary0ara U Apyrust BceoOXBaTeH A0XO0J MOraT Ja 6bAaT paBHEHH KaKToO Clle/iBa:

31.12.2017 31.12.2016
‘000 nB ‘000 1B
DUHAHCOB pPe3yNTaT 3a NepUoAa Npeay AaHbUU (346) 57
JlanbyHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a AaHBK - (6)
basucHa  Jlanvuen bazucHa — JlaHbueH
cyma edext cyma edekT
npu 10 % npu 10 %
YBeauuenus
Bpemennu paznuxu
Pa3xoau no HaTpymnBallM C€ HEHU3MOJI3BAHU OTIYCKH U
Pa3XoJH CBBP3aHH C TAX 3a 0OLIECTBEHO U 3/IpaBHO
OCUTYpsIBaHE 15 2 18 2
Jpyru yBenndeHus 1 - - -
16 2 18 2
Hamanenus
Bpemennu paznuku
Pesyntat oT npeoueHka Ha GUHAHCOBH aKTUBH (159) (16) amn @)
O60XeHHUTE pa3x0d MO HATPYMBAILH C€ Pa3XoaH NpU
) ETHEN S (18) (2) (33) 4)
a77) (18) (110) (11)
duHaHCOB pe3ynTaT ciieq AaHbYHO Npeolbpa3yBaHe (507) 35)
JlanbuHa craBka 10% 10%
Texyul pa3xoa 3a JaHBK - -
OTcpoueH AaHbY€eH NPUXO0] B Pe3yJITaT OT:
- 06paTHO MposiBJieHHe Ha JaHBYHU BPEMEHHH Pa3/InKU (16) )
Pa3xoj 3a JaHbK, HETHO (16) 9)
4.23 CpejJkH cbC CBbP3aHH JHLA
TpaH3aKLHMHUTE CbC CBBP3aHH JIMLIA Ca U3BBPIUBAHHU NPH Na3apHH yCJIOBHS.
TMosicCHUTEIHH TIpUIOXKEHUS KBbM (UHAHCOBUTE OTYETH Ha cTpaHMud ot 7 jo 37,

MpeACTaBIABAT HEpA3ACTHA YacT OT TAX.
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4.23.1 CpenxH ¢ XbIIEPHU NPeANPHATHSA

IMokynka Ha ycJyru:
-noxynka Ha ycnyrs ot “Ilapk xoren Mocksa” Al

IIponax6a Ha ycayru:
-npojaxk6a Ha ycnyru Ha “Xapmannuicka kepamuka” Al
-npojax6a Ha ycnyru ot “buctpen” AJl

IIpuxoau oT JINXBH MO 32€MH
- “ITapx xoten Mockpa” A/l
- “Ennpom AHH” AJ]

Pa3xoau 32 JUXBH IO JENO3HTH
-“BUPA” ALl
- “Buctpent” Al

4.23.2 CpeaxkH ¢ Apyrd CBbp3aHH NpeaNpPHATHA

IIponanx6a Ha ycJyru:
-npoaaxba Ha ycnyru Ha ,,UHkomc UM“AJT
-npoxaaxba Ha ycnyru Ha ,,ABI[* Al

TTOSCHUTENHN TIPUIIOKEHUS KbM (UHAHCOBHTE OTYETH Ha CTpaHHUM oT 7 go 37,

NpeACTaBIABAT HEpaA3aACiHa 4YacT OT TAX.

32
31122017  31.12.2016
‘000 18 ‘000 118
23 23
23 23
6 6
15 5
21 21
144 147
_ 8
144 155
1 2
1 -
2 2
31122017 31.12.2016
‘000 18 ‘000 118
42 42
4 4
46 46
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IIpuxoau OT JIMXBH N0 32eMHU

-“Ayrycra-91” AJ] 118 113
-“Uukomc UM” AT 12 12
130 125

4.23.3 CaeJikH ¢ KJIO40B YIIPaBJIeHCKH NEePCOHAJ

31.12.2017  31.12.2016

‘000 1B ‘000 1B

Kparkocpo4Hu Bb3HarpaxxaeHus
- 3aMJaTu 405 394
- pa3XxoJH 3a COLMATHH OCHUI'YPOBKH 32 31
437 425

Unenosete Ha YnpaBuTenHus 1 Hag30pHus cbBET, KAKTO M MPOKYPHUCTBT Ha APYKECTBOTO ca
BHECJIM rapaHi{y 3a yrpaBieHHeTo CH B pasmep 81 Xun.niB.

4.23.4 Cauajga KbM Kpasi Ha TOAHHATA

31.12.2017  31.12.2016

‘000 1B ‘000 1B
Bsemanus ot:
- IBbLUEPHH NPEANpPUATUA 3071 2 947
- Ipyry NpeanpUsTHs 2458 2 548
OO0110: B T.YHCJIO 5529 5 495
OBIATOCPOYHHU 3424 3679
_KpaTKOCpOYHH 2 105 1816
3aabDKCHUS KbM:
- IbUICPHH NPEANPUATHS 140 138
O6110: B T.HHCJIO 140 138
KpPaTKOCPOYHH ' 140 138

[TosicHUTETHH NpUNOXKEHH KbM (GHHAHCOBUTE OTYETH Ha CTpaHuuud ot 7 po 37,
NpeacTaB/IsBaT Hepa3AesHa yacT OT TAX.
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4.24 KpeaurteH puck

THProBCckU M Jpyry B3eMaHUs
JbrocpouHu B3eMaHus

HMuBectuuuu ¢ pukcupaHa JOXOIHOCT
[lapu 1 mapuuHM €KBUBAJIEHTH

31.12.2017 31.12.2016
‘000 nB ‘000 nB
1814 1530
3739 3994
4726 4 862

2 555 2772

12 834 13 158

34

MakcumanHara KpE€AWTHA €KCIMO3MIIUA KBM JaTaTa Ha fanaHca 3a TbpProBCKH B3CMaHHA

Ha JPY>KECTBOTO, Mo reorpadcKu paiioHH:

B crpanara

4.25 JIukBHAEH pHCK

31.12.2017

‘000 1B

3aabmkeHUus KbM OaHKa Mo MOJTyYeH 3aeM
THProBCKU W APYTH 3a0bIKEHUSA

31.12.2016

‘000 nB

3agbmkeHue KbM OaHKa Mo Moiy4eHu
3aeMH

THProBCKU U JPYTH 3aAbIKEHHUS

[ToSICHUTEIHH TIPUIOXKEHUS KbM (UHAHCOBMTE OT4YETH Ha cTpaHuimM ot 7 go 37,

npeacTraBJisiBaT HEpa3AC/IHA 4acT OT TAX.

31.12.2017 31.12.2016
‘000 nB ‘000 aB
1814 1530
1814 1530
Horosopenu
banancoga NapuyHU
CTOHHOCT norouud 6 -12 Mecena
587 (587) (587)
153 (153) (153)
740 (740) (740)
JoroBopeHu
banaHcosa Mapy4Hu
CTOMHOCT nmoroun 6 -12 Mecela
587 (587) (587)
153 (153) (153)
740 (740) (740)
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4.26 Baayrten Puck

Excrno3unusaTa Ha APY>XKECTBOTO KbM BAJTYTCH PDUCK €:

31.12.2017
‘000 1B BGN EUR uUSD
TBproecku B3eMaHus 1814 - -
Ilapy ¥ napu4HH €KBUBAJICHTH 463 49 2 046
3anbJokeHHs KbM 0aHKa 110 1MoJy4YeH 3aeM - (587) -
TBHproBckH 3aIbHKEHHUS U APYTH (153) - -
BpyrHa 6anaHcoBa eKCNO3HIIHSA 2124 (538) 2 046
31.12.2016 BGN EUR USD
‘000 1B
TBproBcky B3eMaHHUs 1530 - -
[lapy u mapu4HH €KBUBAJIEHTH 295 140 2 341
3aab/keHHE KbM 0aHKa Mo MONy4YeHH
3aeMH - (587) -
TBpProecku 3a1bHKEHUS U APYTH (153) - -
BpyTHa 6anancoBa eKCo3HIHSA 1672 (447) 2 341
CnenHuTe 3HaUMMH BaJlyTHU KypCOBE ca MPUIIOKHUMHU Npe3 neproja:

CpeneH npuoxuMm Kype 3a Kypc Ha paTarta Ha

nepuonaa oTyera

31.12.2017  31.12.2016 31.12.2017  31.12.2016

USD 1.73 1.77 1.63 1.855

[losicHUTeNHU mNpPHIOXKEHUST KbM (HUHAHCOBUTE OTYETH Ha cTpaHMmMd ot 7 gno 37,
NpEACTAB/sABAT HEPA3AEIHA YacT OT TAX.
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AHnanu3z Ha yyecmeumenHocmma

[loBumenune ¢ 10% Ha neBa cnpsMo cieaHuTe Banytd KbM 31.12.2017r we ndoBede 10
yBenuyeHHe/(HaMasen1e) Ha COOCTBEHHS KanuTal U nevyanbara WK 3arybara ¢bC CyMH, TaKa KakTo ca
NoKaszaHu no-noiy. To3W aHanM3 ce OCHOBaBa Ha TOBa, Ye BCHYKM APYrHM MPOMEHJIHBH, W TIO-
CMEeLMaNTHO JIMXBEHHUTE NPOLECHTH OCTaBaT HeNpOMEeHeHH. ChINMAT aHau3 € u3BbplieH 3a 2016 r.

31.12.2017  31.12.2017 31.12.2016  31.12.2016

‘000 aB ‘000 nB ‘000 nB ‘000 nB

B otueTa 3a B oruyera 3a

B kanurana Joxoja B kanuTana Joxoja

USD - 205 - 234

10 npoueHTHO OTcnabBaHE HA JNeBa CIpAMO BalyTHTe no-rope Kem 31.12.2017r. 6u umano cpumoTo
KaTto CyMH, HO OOpaTHO KaTo nocoka edexT NMpH OOMNyCKaHEeTo, Ye BCHYKH JPYTH NMPOMEHIMBH ca
TIOCTOSHHH.

PasmiipeHo onoBecTsABaHe 3a €QEKTHTe OT HM3MEHEHUETO Ha BallyTHHUTE KypcoBe ¢ 1% BbpPXY
BaNyTHUTE €KCTIO3MLMHK MO OTACTHYU BaNyTH ¥ €PEKT OT NPOMSsHA Ha BalyTHH NMO3ULMH NIPH TIPOMSHA C
1 % Ha Kypca Ha neBa crpsmMo BaJlyTara.

4.27 JIuxBeH pucK

31.12.2017  31.12.2016

‘000 nB ‘000 nB
Hucmpymenmu ¢ puxcupana 0oxoonocm
(DHHAHCOBH aKTHBH 4726 4 862
Hucmpymenmu ¢ nnasawya 00xo0Hocm
(DHHAHCOBH MaCUBH 587 587
EdekT oT npomsHa B oTueTa EdexT ot npomsHa B
3a Joxona Kanurana
1% . 1% 1% 1%
YBEJIIMYEHHE  HAMAJICHHE YBEJIMYCHHE  HaMalleHHe
31.12.2017
‘000 nB

HMHcTpyMeHTH C I1aBaiia JuxBa
YyBCTBUTETHOCT HA MAPHUUHHUSA NIOTOK
(HeTHO) 6 (6) - -

[TOACHUTENHH TIPUIOXKEHHA KbM (HMHAHCOBUTE OTYETH Ha cTpaHMuM ot 7 po 37,
MpelCcTaBsABaT Hepa3/esiHa yacT OT TAX.
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31.12.2016

‘000 aB

HHcTpyMeHTH ¢ nnaBamia JuxBa

YyBCTBUTETHOCT Ha MAPUUHHUS MOTOK

(HeTHO) 6

(6)

37

4.28 CnpaBeanBHTe CTOHHOCTH Ha PMHAHCOBHTE AKTHBH H MACHBH, KAKTO H TEXHHTE
OTHETHH CTOHHOCTH B 0TYeTa 32 GHMHAHCOBOTO CHCTOSIHME €A NPEJCTABEHH KAKTO

ciaenBa:
31.12.2017 31.12.2017 31.12.2016  31.12.2016
‘000 18 ‘000 nB ‘000 nB ‘000 aB
banancosa CrnpasemnnBa banaHcoBa Cnpasenninba
CTOMHOCT CTOHHOCT CTOWHOCT CTOHHOCT
TbproBcku U Ipyru B3eMaHUs 1814 1814 1530 1530
Husectuuuu 8 465 8 465 8 856 8 856
Ilapu ¥ napuyHU EKBHBAJIEHTH 2558 2558 2776 2776
3anpkeHds KbM 6aHKa Mo Mojy4yeHH

3aeMH (587) (587) (587) (587
TBproBckH U ApYry 3aAbKEHUSA (153) (153) (153) (153)
12 097 12 097 12 422 12 422

Husa Ha oyeHasaHe HA CRPABEOIUBAMA CIMOUHOCM
31.12.2017 31.12.2017 31.12.2017
‘000 1B ‘000 1B ‘000 1B
Huso 1 Hugo 3 06110
TBproBcku U Apyry B3eMaHHs - 1814 1814
HHuBecTuitnn 8 465 - 8 465
[lapu ¥ napuyHy €KBUBaNEHTH 2558 - 2558
3aabmkeHde KbM 6aHKa Mo MOJy4YeH 3aeM (587) - (587)
TBProecky U Apyry 3aJbIKEHHA - (153) (153)
10 436 1661 12 097

Hugo 1 — JIncTHHroBaHM (HEKOPUTHPaHH) LICHU HAa aKTUBHMTE Na3apy 3a HACHTUYHU aKTUBH/

NnacnuBu

Hugo 3 — AKTHBH/ NaCHBU, KOMTO HE ce OCHOBaBaT Ha HabsoaeMa naszapHa HHGoOpMaLus

[TOACHUTEIHH TPUJIOXKEHHA KBM (UHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 po 37,

NpEACTaBIABAT HEpA3€iHa 4acT OT TAX.



