HEJABWKVUMH UMOTH CO®US AJICHUIL]
OTYET 3A PUHAHCOBOTO CBCTOSHHUE

kbM 31.03.2022 roauna

IMosicnenne 31.03.2022 31.12.2021
BGN"000 BGN"000

AKTHBH
Hetexkymu akTHBH
HNuBecTHIIMOHHY UMOTH 8 41 209 41 209
[IpenocraBeHu aBaHCcH 8 903 903
OO0 HeTeKy M aKTHBH 42 112 42 112
Texkyum akTUBHU
THProBeKU U APYry B3eMaHHUs 9 3 8 683
[Tapy ¥ IApUYHU EKBUBAIIEHTH 10 3186 4 305
O01I0 TEKYIIH AKTHBH 3189 12 988
O0110 aKTHBH 45 301 55100
Kanuran
PerucrpupaH Kanurai 11.1 650 650
Pesepau 11.2 844 844
Hatpynana nedan6a/3ary6a oT MHHAJIH TOAHMHH 11 12 500 9428
Texya neyasnba/zaryba 11 36) 3072
OO01I0 KamUTAaJI 13 958 13 994
IMacusn
HeTtexkymm nacuBu
3abimKeHust 10 GaHKOBH 3a€MH 12 13 678 13 976
3arbIKEHUS 110 O0JIMTALIOHEH 3aeM 12 2934 3912
O6uI0 HETEKYIIM TACHBH 16 612 17 888
Texymm nacusu
Kparkocpounu GaHKOBH 3a€MU 13 10 851 15913
KpaTKocpo4yHH 3aXbIDKEHHS 10 OOIHTaliHOHEeH 3aeM 13 3035 2011
3a1bKeHUs. KbM JOCTABUUIMI U KIIMEHTH 13 629 637
JlaHbYHH 3abIDKEHHUS 13 16 4 457
Jlpyr# KpaTKOCPOUYHH 33 IbJKCHHUS 13 200 200
O6uI0 TEKYIIU ACUBU 14 731 23 218
O0110 KaNUTAI U ACHBH 45 301 55100
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HEABUAKHUMHU UMOTHU COPUA AACHULL
OTYET 3A BCEOBXBATHHS I0XO/

3a mepuoaa, npukiawysan Ha 31 mapt 2022 r.

Hosicnenne 31.03.2022 31.03.2021
BGN’000 BGN’000
[Mpuxoau ot nmpopaxou 5 274 272
Jpyru npuxonu 5 1 194
IIpuxoau oT AeHHOCTTA 275 466
Pasxomu 3a BBHITHH YCITYTH 6 (29) (62)
Br3HarpaxaeHus Ha 00CITY)KBaIIOTO IPYKECTBO 6 (11) (10)
[Ipexu onepaTUBHU pa3xoau, CBbP3aHU C UMOTH 6 (20) (18)
Pasxonu 3a Bb3HATPAKIACHUS 6 (6) %)
Paszxoau 3a ocUTYpOBKH 6 ) )
Hpyru pasxoau 6 @) ®)
Pasxonu 3a feiinocTra (71) (104)
Pesyarar ot neiiHocTTa 204 362
OUHAHCOBY MPHUXOIH/PA3XOIH 7 (240) (347)
IMeyan6a/3ary0a 3a nepuoaa npeau 1aHbYHO 36) 15
obdnarane
HetHna neuyan6a/3aryba 3a nepuoga (36) 15
Q011 BceoOXBATEH J0X0 32 IEPHOIA (36) 15
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HEABUXKHWMHU UMOTHU COPUA AACHUIL]

OTYET 3A TAPUYHUTE IOTOLU
3a nmepuoaa, npukiawysan Ha 31 mapt 2022 r.

IosicneHue 31.03.2022 31.03.2021
BGN’000 BGN’000

Onepamuena oeiinocm
[TocThIJICHUS OT KIIMSHTH T10 IPOAAKOU 329 328
[NapuyHM TUTAIIIAHKSA HA TOCTABYHUIIH (76) (75)
[Mapuuny ruiamaHus KbM IIEpCOHAA (6) (6)
[TaTeHn/Bb3CTAHOBEHH IPYTH JaHBIIU (4328) (66)
JIpyru NocThIUIEHHs/TUIAIIAHKS IO OllepaTHBHA JIEHHOCT (161) 2
HeTeH napuyeH MOTOK OT ONEPATHBHA JIEHHOCT (4 242) 183
Hueecmuuuonna oeitnocm
[Mocrernenust ot npoaaxba Ha UMOTH 8679 -
[Tony4yenu aBaHcH 3a MpojiakOa Ha UIMOTH - 271
HeTeH napuyeH NOTOK 0T HHBECTHIIHOHHA TEHHOCT 8 679 271
QDunancosa oeiinocm
ITony4yenu 3aemu - 1243
[Tnatenu 3aeMu (5 344) (1133)
[TnaTenu TUXBU (190) (497)
Jpyru nnamanus (22) (1)
HeTeH napuyeH noToxk oT (GMHAHCOBA JIEHHOCT (5 556) (388)
HeTHo yBe1nueHne/HaMaleHHe HA MAPHYHM CPeICcTBa (1119) 66
IlapuyHu cpeAcTBa B HAYAJI0TO HA NTEPHOIA 4 305 10
IlapuyHu cpeacTBa B Kpasi Ha IEPHOAa 3186 76

Ipunooicenussima na cmpanuyu om 5 0o 26 ca nepazoenna 4acm om HACMOoAWUs, QUHAHCO8 OmUem.
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HEJIBUKUMHU UMOTHU COPUA AACHULL

OTYET 3A ITPOMEHUTE B COBCTBEHUSA KAIIUTAJL
3a nepuoja, npukJjaouBam Ha 31 mapr 2022 r.

Iosi- Perucrpu- Pesepun DUHAHCOB pe3yJaTaT Teuan6a O6mo
Benuku CYMH Ca B XWJISI/IN JIeBA CHe pan Pe3epB oT 3aKoHOBH )Ipyrn OT MMHAJIM TOAHUHH Sal'yﬁa Kanmuraia
HHUe KamuTAI TIOCT. OUEHKH pe3epBu pe3epBH Hepa3np. Henoxpura 3a
neyanda 3ary6a nepHoaa
1 2 3 4 5 6 7 8
Canno xbm 1 sinyapu 2021 rox 11 650 3850 844 5209 369 10 922
IloxkpuBaHne Ha 3ary6a 369 (369)
JIpyru u3MeHeHust (3 850) 3850
OO BceodXBaTeH T0X0]1 32 MepPHOA
3072 3072
Cango xbpMm 31 gexempu 2021 r. 650 844 9428 3072 13 994
IloxpuBane Ha 3ary6a 3072 (3072)
JIpyru u3sMeHeHust
061 BceoGXBATEH 10X0]] 32 ePHOa 36) (36)
Canpo kbMm 31 mapr 2022 . 11 650 844 12 500 (36) 13 958
Ipunosicenussma na cmpanuyu om 5 0o 26 ca nepazoenna wacm om HACMOAWUL DUHAHCO8 OmYem. lvan Digitally signed by
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HEJIBVDKMMU UMOTU CODPUA AJICUL]
MEXINMHEH ®MMTHAHCOB OTUET
KBbM 31 MAPT 2022r.

HEABUWXHUMU UMOTHU COPUA AACUL]

MHNPUJIIOXKEHHUE
KBbM

MexnnHeH GUHAHCOB OTYeT 3a NePUOAA,

npuxkaroysam Ha 31 maprt 2022 r.



HEJIBVDKMMU UMOTU CODPUA AJICUL]
MEXINMHEH ®MMTHAHCOB OTUET
KBbM 31 MAPT 2022r.

IIpunoxkenue kbM (prHaHCOBHA 0TYeT KbM 31 mapt 2022 1.

1. KopnopaTtuBHa unpopmanus

HEABWXNUMHU HNUMOTHU CODUA AJICHLl e axmuoHEpHO IPYXKECTBO CBhC CIICIIHATHA
WHBECTHUIIMOHHA IIeN, perucTpupano B Penyonuka beirapus no ¢upmeno nemo 12625 or 2006
. ChC CelajMINe U aapec Ha ynpasieHue rp. Codus ,paiton Cpenen, yin. ['eopru C. PakoBcku
Ne 132, Bx. A, er.1, oduc 3.

JpyXecTBOTO mpUTEXKaBa JUICH3 3a M3BBPIIBAHE HA JEHHOCT KAaTO aKIIMOHEPHO JPY>KECTBO
ChC CIICLIMaIHAa MHBECTUIIMOHHA 11eM1, n3aajeH or KoMucusra 3a GuHaHCOB Hamz3op ¢ PerieHue
Ne 1193-JACHIL] ot 13.12.2006 T.

[IpenMeThT Ha AEHHOCT HA IPY)KECTBOTO € MHBECTHPAHE HA MAapHUYHUTE CPEICTBA, HAOMpaHU
4Ype3 nM3gaBaHC Ha INCHHM KHMXXA, B HCABM)XXUMH MMOTH IOCPCACTBOM ITOKYIIKA Ha ITpaBO Ha
CO6CTBCHOCT U Apyru BCUIHM IIpaBa BBPXY HCIABUXUMHU HMOTHU, U3BHBPIIBAHC HA CTPOCIKHU U
MOOOPEHHS B TAX, C IEN MPEAOCTABIHETO MM 3a YIIPaBJICHUE, OTJaBaHE IOJ HaeM, JIM3WHT,
apeHa W/ Wiy npojakdarta uM.

HelinocTTa Ha J{pyKecTBOTO HE C€ OrpaHUYaBa ChC CPOK WIIK JPYTro MPEKPATUTEIHO YCIOBUE.

HpyxecTtBoto e Bnucano B TvproBckus peructbp ¢ EMK 175163724, Perucrpupano e mo
3akoHa 3a J1JIC.

HpyxkectBoro ¢ ¢ kanmutan 650 000,00 nea , pasmpenenen B 650 000 Oposi 0OMKHOBEHHH
OC3HAIMYHKM CBOOOIHOMPEXBBPIISICMU aKIIMK C IIPABO Ha Ijlac ¢ HOMUHAJIHA CTOMHOCT €IUH JICB
BCSIKA eITHA.

Axinnte Ha Hensmwxumu umoru Codus AJCUL] ca perucrpupanu Ha b®b — ISIN kox Ha
emucusita: BG1100101069.

Pasmpenenennero Ha aKIMOHEPHHUsSI KAalMTal CHIVIACHO KHWUTA Ha aKIMOHEPHUTE, U3JaJieHa OT
Hentpanen aenosutap kbM 31.03.2022 e kakTo ciensa:.

AKIOHEP Bpoii akuun

XOJIAVHI" HEHTBP AL 229224

JAPYTH 420776
Bcenuko: 650 000

JpyXecTBOTO MMa egHOcTeleHHa cucremMa Ha ympaeieHue. Kem 31.03.2022 1. CeBer Ha
JTUPEKTOPUTE B ChCTAB, KAKTO CIIC/BA:

bopuc Muxaiinos Hukonos IIpencenaren
Npan CrostHOB SpKoB M3nbaHUTENEH TUPEKTOP
I'eprana I'eopruesa IlIunnkoBa - boiiuesa HesaBucum wiien

JpyXecTBOTO ce mpeAcTaBisiBa OT H3NBIHUTENHHS aupekrop Iean CrosHoB SIpkoB u
[Ipencenarens na CrBeta Ha aupexTopute boprc Muxaiinos Hukomnos camo 3aenHo.



HEJIBVDKMMU UMOTU CODPUA AJICUL]
MEXINMHEH ®MMTHAHCOB OTUET
KBbM 31 MAPT 2022r.

Ha mposeneno Ha 30.06.2017 1. pemoBHO romumiHo OO0 ChOpaHME Ha aKIMOHEPUTE Ha
HpyxkectBoro € u3dpan Oxuten komuter. Ha chiroro OO0 chOpanue ¢ 0100peH U CTaTyT Ha
OOuTHUS KOMUTET.

KoM 31 mapt 2022 r. B J[py’kKecTBOTO Ma Ha3HA4YeH €ANH CIYXKHUTEN.

2. baza 3a u3rorpsiHe Ha (PMHAHCOBHS OTYET

@UHAHCOBUAT OTYET Ha JlpyX ecTBOTO € CbhCTaBEH B CHOTBETCTBUE C MeEXIyHapOAHUTE
crangapti 3a ¢unancoBo oruntane (MC®DO), paspaborenu u mybiaukyBaHu or CbBeTa IO
MexTyHapoaHu cdyeroBonHu crangaptd (CMCC) u mpuern ot Eponeiickus cpioz (MCOO,
npuetn ot EC). [lo cmuchna Ha maparpad 1, Touka 8§ or JombiHUTETHHTE pa3nopeadn Ha
3akoHa 3a CUYETOBOJICTBOTO, MPWIOKUM B bbirapus, tepmunsT ,,MCDPO, npuern or EC*
npencraBisaBaT MexayHapogaute cderoBoguu crannaptu (MCC), npuerd B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na EBporneiickus napiamenT U Ha CbBeTa.

@OHUHAHCOBHUAT OTYET € ChCTaBeH B OBITapcKH JieBa, KoeTo ¢ (pyHKIMOHalHAaTa BalyTa Ha
HpyxectBoro. Benukn cymu ca mpencraBenn B xwmiagu jeBa (‘000 7iB.) (BKIIOUHTENHO
cpaBHHTENMHATA HHPOpManus 3a 2021 T.), OCBEH aKo HE € IMOCoYeHO ApYyro. JJoXoabT Ha akKIus €
MOCOYEH B JIeBa.

JdelicTBanio npeanpusitue

DuHaHCOBHUAT OTYET € CHCTaBEH IIpy CI1a3BaHC Ha MPHUHIHWIIA Ha ,Z[eﬁCTBaHIO MMpeAIpusATrC 1
KaTO Ca B3CTH INpPCABHUA BB3MOXHUTC e(beKTI/I OT MpOoABJIKaBaIloTO BB3ﬂeﬁCTBHe Ha
nangeMusaTa oT kopoHaBupyc Covid-19. BepositTHo € na uMa u ObACIIM BB3ACHCTBHS BBPXY
NeiHOCTTa Ha JIpy)KecTBOTO, CBBpP3aHM C OH3HEC MOJela, MPAaBHUTE W JIOTOBOPHUTE
OTHOILICHUS, CIY)KUTEIUTE, MOTPEOUTEINTE U 00OPOTHUTE cpeacTBa B pe3yiarat Ha Covid-19.
Jlopn ¥ KbM JaTaTa Ha ChCTaBsAHE Ha (PMHAHCOBHMS OTYET Ca B CHIa 3abpaHd 3a IBTYBaHE,
KapaHTUHHH MEPKH W OrpaHWYeHus. Bu3HechT TpsOBa Ja ce CIpaBs C MPEIU3BUKATEICTBA,
CBBp3aHM ¢ HamalleHn Tpuxoau. Ob6aekuaBaHETO Ha OTPaHHYEHHATA OCTaBa HECHTYPHO U MMa
BB3MO)KHOCT 32 YAbJDKaBaHE Ha MEPKHUTE 32 HEONPEACICHU ObICIIN TICPUOIH.

[ManmemusTa noBene A0 3HAYMTENHA BOJATWIIHOCT Ha (DMHAHCOBUTEC W CTOKOBHUTE Ta3apu B
Beirapus u B cBeroBeH Mmamab. PasnnyHu mpaBHUTENCTBA, BKIIOYUTENHO bbirapus o0sBHXa
MEpKH 3a MPeocTaBsiHEe KaKTO Ha (PMHAHCOBA, Taka M Ha He()MHAHCOBA ITOMOII 33 3aCETHATUTE
CEKTOpW M 3acerHaTUTEe OM3HEC OpraHu3alliy. B Te3w ycloBHs W Cliel HaNpaBeH aHaIW3 U
MpereHKa Ha crmocoOHocTTa Ha J[py»KecTBOTO Ja POIBIDKH CBOSITA JIEHHOCT KAaTo JeHCTBAIO
MmpeAnpusiTie Ha 0a3a Ha HaNWYHATa MHQOpMaWs PHKOBOJICTBOTO OYakBa, 4e HsAMA Ja UMa
HaMallsiBaHe B 3HAUMTEITHA CTENEeH Ha o0eMa Ha JieiiHocTTa. OuakBaHUITa ca, Ye JIPYKECTBOTO
UMa JIOCTaThYHO (PMHAHCOBU PECYPCH, 3a Jia MPOJBIDKU OlepaTUBHATA CH JICHHOCT B OJHM3KO
ObjelIe U NpoabJDKaBa Jia Mpuiiara MPUHIUIA 33 JISWCTBAIO MPEANPHITHE TIPH H3TOTBSIHETO
Ha WHIUBUIYTHUS] (UHAHCOB OTYET.

3. HpOMeHI/I B CUECTOBOAHATA MOJIUTHKA

3.1. HoBu cTangaptu, BJie3JM B cuia ot 1 auyapu 2021 r.

JpyXecTBOTO € NPUIOKHWIO CIEAHWTE HOBU CTaHAAPTH, M3MEHEHUS W pPa3siCHEHHS KbM
MC®O, pa3zpaboTeHu u nmyonnkyBanu or ChBeTa 1O MEXAYHAPOAHU CUCTOBOIHHU CTAaHIApPTH,
KOHUTO ca 3aJb/DKUTENHHU 3a MpHIaraHe OT TOAUIIHUS Mepuo, 3amoyBan] Ha 1 suyapu 2021 r.,
HO HSMAT CHIECTBEH e()EKT OT MPHUIIAraHETO UM BBPXY (PHHAHCOBUS pe3yaTaT U (UHAHCOBOTO
chCTOsIHME Ha J{pyKECTBOTO:



HEJIBVDKMMU UMOTU CODPUA AJICUL]
MEXIMHEH ®MMHAHCOB OTUYET
KBbM 31 MAPT 2022r.

e MC®O 4 3actpaxoBarennu aoropopu — ortarane Ha MC®O 9 B cuna ot 1 sHyapu
2021 r., mpuert ot EC

e MC®O 9, MCC 39, MC®O 7, MCDO 4 u MC®DPO 16 Pedopma Ha pedepeHTHHS
nuxBeH mporeHT — Paza 2 B cwita ot 1 suyapu 2021 r., mpuera ot EC

o MC®O 16 JIuzunr: Hamanenue Ha Haemute, cBbp3anu ¢ Covid-19 cinen 30 ronm 2021
r., B cuna ot 1 anmpun 2021 r., mpuet ot EC

3.2. CtangapTtu, H3MEeHEeHUs U pa3siCHeHM s, KOUTO Bce Ollle He €a BJIe3JIM B CHJIA U He ce
NpuJiarar oT no-paHHa aara ot JpykecTBoTo

KbM nmatata Ha omoOpeHHMe Ha TO3M (PMHAHCOB OTYET ca NyOJIMKYBaHW HOBU CTaHIAPTH,
M3MEHEHUS ¥ pa3siCHEHUS KbM CHIIECTBYBAIM Be4e CTaHIAPTH, HO HE ca BJIC3NIN B CHJIA HIIU HE
ca npuern ot EC 3a ¢uHaHcoBaTa roauHa, 3anousamia Ha | sHyapu 2021 r., u He ca Owin
MPHUIIOKEHHN OT Mo-paHHa nata ot JpyxecrBoro. He ce ouakBa Te 1a UMaT ChILECTBEH e(eKT
BBpXYy (puHaHCOBUTE OTUeTH Ha Jpyx)ecTBOTO. PHKOBONCTBOTO OYaKBa BCHYKU CTAHAAPTH H
W3MEHEHUs J1a ObJIaT MPUETH B CUCTOBOTHATA NIOIUTUKA Ha J[pyKECTBOTO Mpe3 MbPBHS EPHO],
3aroyBalll clie]l 1aTaTa Ha BIM3aHETO UM B CHJIA.

[IpomenuTe ca CBBbpP3aHU ChC CICTHUTE CTAHIAPTH:

o IMsmeneranss B MC®PO 3 busuec KomOumnamuu, MCC 16 Mmoru, MammHA H
ceopbxenns, MCC 37 IIpoBu3uu, yCIOBHM 3aIbJIKEHHUS M YCIOBHU aKTHBH B CHJIA OT
1 suyapu 2022 r., npueru ot EC
TlNopuumn nopobpenus 2018-2020 1. B cuna ot 1 siHyapu 2022 ., npuetu ot EC

e IM3menenuss B8 MCDO 17 3actpaxoBaTeinHu JoroBopu B cmwia ot 1 sayapu 2013 r.,
npuer ot EC

o Il3menenuss B MCC 1 IlpeacraBsne Ha ¢uHaHcoBUTEe oTuerh: Knacudukamus Ha
MMacCUBUTE KaTO TEKYIIH U HETEKYITH, B cuia oT 1 stHayapu 2023 1., Bee oIIe HE € TIPHET
ot EC

o II3menenns Ha MCC 1 ITlpencrapsine Ha ¢punancoBute oruet, MCDO UzsBnenus 3a
npuioxenue 2: OnoBecTsIBaHe Ha CUETOBOIHU MOJIUTHKH, B ciiia oT 1 ssayapu 2023 T.,
Bce otle He ca npueru ot EC

e IB3menennss B MCC 8 CueroBogHa TIONUTHKA, TPOMEHH B CUCTOBOIHHUTE
NPUOJIMBUTEIHN OLEHKH W rpemku: OmnpeneneHre Ha CUETOBOJAHM MPUOTU3UTEITHU
OIICHKH, B cmia oT 1 ssuyapu 2023 r., Bce omie He ca mpuetu oT EC

e IM3menenuss 8 MCC 12 [anpmm BBpXy moxoma: OTCpOUEHHUTE NAaHBIM CBBP3aHU C
AKTHBH U TACHBH MPOUTHYAIIM OT CAUHUYHU TpaH3aKIHuK B cuia ot 1 sayapu 2023 1.
Bce otle He ca npueru ot EC

e IM3menenuss B MCDO 17 3actpaxoBareinHu noroBopu: [IbpBoHauan HO mpuaarane Ha
MC®O 17 u MCDO 9 — CpaBuutenna nadopmanus B cuia ot 1 ssayapu 2023 r., Bce
omre He ca npuetu ot EC

e Usmenenns B MCDO 14 ,,OtrcpodeHn CMETKH NPH PeryaupaHy IeHn” B cuia oT 1
syapu 2016 1., Bce omre He ca mpuetu oT EC

4. CyeToBOIHA MOJUTHKA

4.1. O01IM MOJIOKEeHHSA

Haii-3HauMMuTE CYETOBOJHHM ITOJUTHKH, NMPHJIATAaHW IMPU H3TOTBSIHETO Ha TO3M (DMHAHCOB
OTYET, ca MPEACTaBCHH TO-J0Yy.

DUHAHCOBUAT OTYET € HM3TOTBEH IIpyu CIia3BaHC Ha NPUHIOHUIINTE 3a OLCHABAHC HAa BCUYKH
BHUJIOBE aKTHBH, IaCHMBH, NPUXOAM U paszxoau cwkriacHo MC®O. basute 3a oneHka ca
OIOBECTEHU MOAPOOHO MO-HATATHK B CUETOBOIHATA MOJMUTHKA KbM (DHHAHCOBUS OTYET.

CnenBa na ce orTOenexw, 4e MPH HU3TOTBSIHETO Ha TpeicTaBeHHs (UHAHCOB OTYET ca
M3IION3BaHN CUETOBOJIHU OIICHKHU U JOMycKaHus. Beipeku ve Te ca 6azupaHu Ha WHPOpMAIus,
MpeaocTaBeHa Ha PHKOBOJICTBOTO KbM JlaTaTa Ha M3TOTBSIHE Ha (PMHAHCOBHSI OTYET, PEATHUTE
pe3yJITaTH MOraT J1a Ce€ pas3jinyaBaT OT HAIIPAaBEHUTE OLIEHKH M JIOYCKaHMUS.



HEJIBVDKMMU UMOTU CODPUA AJICUL]
MEXINMHEH ®MMTHAHCOB OTUET
KBbM 31 MAPT 2022r.

4.2. llpencraBsine Ha (PUHAHCOBUS OTUYET

duHaHCOBUAT OTYeT ¢ npexacraBeH B chotBercTBUe ¢ MCC 1 , IlpencraBsHe Ha (UHAHCOBH
ordyern”. JIpy>KECTBOTO € BB3IPHEIO Ja M3rOTBS M mpencTaBs equd OTYeT 3a BCEOOXBAaTHHS
JIOXO]I.

B oruera 3a (UHAHCOBOTO CBHCTOSIHME C€ MNPEICTaBAT IBA CPAaBHUTEIHU IEPUOJA, KOTaTo
HpyxecTBOTO:

a) IpuJIara C4eTOBO/IHA MOJIUTHKA PETPOCIIEKTHBHO;
0) pen3unCIsABa PETPOCIIEKTUBHO MO3HUIINN BHB (DMHAHCOBUS OTYET; HITH
B) mpekiacuduimpa mo3uuy BbB GUHAHCOBUS OTHET

Y TOBa MMa ChINECTBEH eeKT BbpXy HHpOPMAIUAITA B OTUETa 3a (PHHAHCOBOTO CHCTOSIHME KbM
HaYyaJI0OTO Ha MIPEAXOIHHUS IEPUO]I.

B ocrananute eneMeHTH Ha ()MHAHCOBUS OTYET W CHOTBETCTBAIIUTE MM MOSCHUTEIHU
CBEJICHHS CpaBHHUTEIHATA HH(OpMAIIHS ce MPEACTaBs caMO KbM Kpasi Ha TMPEAXOJHUSI OTYETEH
HepUo/.

JIpyKecTBOTO MpecTaBs CpaBHUTENHa HH(popMmamus B TO3M (UHAHCOB OTYET 3a €/IHA
MpeaXOoAHa TOHA.

Korato e Heo0XoamMmo, CpaBHUTEIHUTE MAHHU C€ pPEKIacU(pHIMPAT, 3a Ja Ce MOCTUTHE
CBbIIOCTAaBUMOCT CIIPAMO IIPOMCHHU B NMPEACTAaBAHECTO B TCKylaTa roAnHA.

4.3. Caenku B Uy:K/IeCTPaHHA BaJIyTa

Crhenkure B 4yKJecTpaHHA BalyTa ce OTYMTAT BbB (PYHKIIMOHATHATA BainyTa Ha JIpyKecTBOTO
no opuIramHusg 0OOMEHEeH Kypc KbM JaraTa Ha ciaenkara (o0siBeHUs GUKCHMHT Ha bbiarapcka
HaponHa Oanka). [lewambure W 3aryOMTe OT KYpCOBH pAa3jiMKH, KOUTO BB3HUKBAT MpPHU
YPESKIAHETO Ha Te3W CIENKH W TPEOICHSBAHETO Ha MApUYHUTE MO3UIMHU B UYXKIECTpaHHA
BaJlyTa KbM Kpasi Ha OTUYETHHS NIEPHOJI, CE IPU3HABAT B Ileyandarta Witk 3aryoara.

Henapuunute no3unmuy, olieHsSIBaHU IO UCTOPUYECKA I[eHA B YYXK/JIECTPaHHA BajyTa, C€ OTYUTAT
no oOMEeHHHUsI KypC KbM Jarara Ha cjeikaTta (He ca IpeolleHeHW). HemapuuHuTe mo3uIWH,
OIICHSIBAHU IO CIIPaBEIMBA CTOWHOCT B YyXK/IECTpaHHA BayTa, C€ OTUYUTAT 110 OOMEHHUS KypC
KbM JlaTaTa, Ha KOATO € OIlpe/iesieHa CIIpaBeAIBaTa CTOMHOCT.

4.4. UuBeCTHIIMOHHY UMOTH

[IpenMerbT Ha ACHHOCT Ha OPYKECTBOTO € MHBECTHPAHE HA MApUYHHUTE CPEICTBA, HAOWpaHH
4Ype3 nM3gaBaHC Ha INCHHM KHMXXA, B HCABM)XXUMH MMOTH IOCPEACTBOM ITOKYIIKa Ha ITpaBO Ha
COGCTBCHOCT U Apyru BCUIHM IIpaBa BBPXY HCIABUXUMHU HMOTHU, U3BHBPIIBAHC HA CTPOCIKHU U
HOZ[O6peHI/I51 B T4X, C ICJI NPpEAOCTaBAHCTO UM 3a YIPaBJIICHUC, OTAaBaHC 1104 HAEM, JIM3UHT,
apeH/ia /UM npojaxoara um.

ﬂpy‘)KeCTBOTO OTYUTa HCABMKXHUMUTC MMOTU 3€MA U CTpaJud KaTO MHBCCTUIIMOHHU HMOTHU II0
MoJieJia Ha CIpaBeInBaTa CTOMHOCT. MHBECTHIIMOHHUTE WMOTH CE€ OIEHSIBAT ITbPBOHAYAIHO
[0 IIeHa Ha MpuaoOMBaHe (Ce0ECTOMHOCT), BKIIIOYBAIIA MMOKYIHATA ILIEHA W/WJIM Pa3Xxomd 3a
HU3rpaxzaaHe, W BCIAKAaKBU pa3xoAgu, KOHUTO Ca IIPAKO CBHpP3aHHU C HMHBCCTUIIMOHHUA HMOT,
HaIpuMcep XOHOpapu 3a MmpaBHU YCIYTH, HEBB3CTAHOBUMHU AJAaHBIU 110 MPEXBBPJIAHC HA UMOTA U
JPYTH Pa3Xxo/IH MO ClIesKaTa.

HOKYHHaTa I€Ha Ha BCCKU MMOT IMPEABAPUTEIIHO, NPCAU CACIKaTa, CE€ MOAKPENA U CBIIOCTAaBsA
Ype3 OUCHKA Ha HE3aBUCHUM JIMICH3UPAH OUCHUTCI.

Kato kOMIOHEHT Ha IieHaTa Ha MpUI00OHBaHe (CEOSCTONHOCTTa) HA UMOTHUTE MPUIO0UTH Upe3
CTPOUTEJICTBO 32 CPOKA HAa M3rPaKJAHETO MM CE KAalUTAIU3UPAT U Pa3XoJuTe MO 3aeMUTE, C
KOHTO IPSIKO ce (PMHAHCUPA TPUI00MBAHETO W/HITH CTPOUTEICTBOTO HA TE3N UMOTH.
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[NocnenpammTe pa3xoau, CBbP3aHU C WHBECTHIIMOHHM MMOTH, KOUTO Bedye ca NMPHU3HATH BHB
¢uHaHCcOBHs OTUeT HA J[pyKEeCTBOTO, ce MpUOaBAT KbM OaraHCOBAaTa CTOMHOCT Ha MMOTHTE,
KOraTo € BeposTHO J[pyXecTBOTO Na mony4yu ObACHIM WKOHOMHUYECKH ION3U, HAJBUIIABAIIH
MI'bPBOHAYAIIHO OIICHEHATa CTOWHOCT Ha CHINECTBYBAIUTE MHBECTHIIMOHHU WMOTH. Bcuukn
APYTU TOCIEABAIIN PAa3X0IH e IPU3HABAT 3a PAa3XOJl 32 IepHo/a, B KOHTO ca Bh3HUKHAIIH.

WHBecTHIIMOHHUTE MMOTH C€ TPEOLICHsIBAT Ha TOAMIIHA 0a3a M ce MPHU3HABaT B OTYETa 3a
(MHAHCOBOTO CBHCTOSIHME TI0 Ta3apHUTE MM CTOMHOCTH. Te ce ompenensT OT HE3aBUCHMHU
OllGHUTENM ¢ TmpodecroHanHa KBajdu(duKamuss B  3aBHCUMOCT OT  Xapakrepa U
MECTOHAXOK/ICHHETO Ha HWHBECTHIIMOHHUTE HMOTH, Oa3upaiiku ce Ha JOKa3aTelicTBa 3a
Ma3apHATE YCIOBUSL.

Besika neyan6a uiu 3aryba ot mpomsiHa B CIIPaBeIMBATa CTOMHOCT WIIK OT Tpojaxx0a Ha a/ieH
MHBECTHIIMOHEH UMOT Ce NMPU3HaBa He3a0aBHO B revayidaTa WM 3arydara.

JIpyKecTBOTO OTIHCBa WHBECTHIIMOHHUTE CH MMOTH IPH MpojaaxkdaTa UM WM IPH TPaHOTO
UM M3BaXKIaHEe OT ymorpeda, B Clydail 4e He Ce 0YaKBAT HMKAKBA MKOHOMHUYECKH M3TOAU OT
TAXHOTO OcBoOOmaBaHe. [ledanOute wiam 3aryOuTe, BBH3HHMKBAIIM OT HM3BAXKIAHETO UM OT
yrmorpeba WM TiIXHAaTa TpoAak0a, ce NMpPU3HABAaT B OTYeTa 3a BCEOOXBATHUS JIOXOA U Ce
ONpEJENAT KaTo pa3jiuKa MEXIY HETHUTE IOCTBIUICHUS OT OCBOOOXKJABaHETO HA aKTHBA M
OanaHcoBaTa My CTOHHOCT.

[IpuxomuTe OT HAaeM W OMNEPATUBHHUTE Pa3XOIH, CBHP3aHH C WHBECTUIIMOHHU HMOTH, CE
MPEACTaBAT B OTYETa 3a BCEOOXBATHHS J0OXOH, KAKTO € OmucaHo B mpuiiokeHue 4.10 wu
npuiioxkenue 4.11.

4.5. JIn3uur
JIpy’KeCTBOTO KATO JIM3HHTOMOJIyYaTe]

JIM3MHTBT ce ompenens KaTo ,,JJOTOBOP WM YacT OT AOTOBOP, KOWTO MpPEeoCTaBsl IPaBOTO Ja Ce
W3MoN3Ba akTUB (0a30BHAT AaKTHWB) 3a ONpeleNieH IepuoJi OT BpeMe B 3aMsHa Ha
BB3HarpaxxaeHue.” 3a Ja NpUIIOKH TOBa orpenenenue, JpyKecTBOTo U3BBPIIBA TPU OCHOBHH
MIPEICHKH

e AN JOrOBOPHT ChIbpXKA HMICHTH()HIMPAH aKTHB, KOMTO WJIM € M3PUYHO IIOCOYEH B
JIOrOBOpa, WJM € IOCOYEH II0 IoApa3OMpaHe B MOMEHTA, KOraTo aKTUBBT ObJe
MIPENOCTaBEH 3a IMOI3BAHE;

e  Jlpy>KecTBOTO MMa TPABOTO J1a MOJIydaBa MO CHIIECTBO BCHYKH MKOHOMHYECKH TOI3U OT
M3MO3BAHETO HA aKTHWBA Ipe3 IENHs MEepHOoJl Ha IMOJI3BaHE, B PAMKHUTE HA OMPEAeNCHUS
00XBaT Ha MPaBOTO MY Jia M3IO0JI3Ba aKTHBA ChIJIACHO JIOTOBOPA;

e  JIpy)XecTBOTO MMa IIPaBO Ja PHKOBOAU M3MON3BAHETO HA MACHTHU(UIIMPAHUS aKTHB IIPe3
LIEJIHS TIEPUOJI Ha TIOJI3BaHE.

JpyXecTBOTO OlICHSBA Jalli MMa MPaBOTO Ja PHKOBOIM ,,KaK M ¢ KaKBa IIeN™ IIIe Ce M3IMOI3Ba
aAKTHBBT IIPE3 IENIUsSI IIEPUOJT Ha TTOJI3BAHE.

OIIeHHBaHe U IIPU3HABAHE HA JIMBUHTI OT JPYKECTBOTO KATO JIM3ZUHIOMMOJYYaTE

Ha nHavannaTta nata Ha JIM3UHIOBHs JOroBop Jlpy»KeCTBOTO NpHU3HABa akTUBa C IIPaBO Ha
MOJI3BAHE W TacHBa MO JIM3UHTA B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE. AKTUBBT C IPABO Ha
MOJI3BaHE c€ OlEHABAa IO I[eHAa Ha MNpHIOOMBaHE, KOSNTO CE€ CHhCTOM OT pasMepa Ha
II'bPBOHAYAJIHATA OLICHKA Ha [ACHBa I10 JIU3HHIa, IbPBOHAYAIHUTE MTPEKU Pa3XO, U3BbPILIECHU
oT JIpy’)KeCTBOTO, OLICHKA Ha pa3XOAWTE, KOWTO JM3UHIONONIYyYaTeNAT IIE HAlpaBU 3a
JEMOHTAXX U IIPEMECTBAHE HA OCHOBHMS aKTHUB B Kpas HA JIM3UHIOBUS JIOTOBOP U BCSIKAaKBU
JIU3UHTOBY IUIAIIAHUWS, HANOpaBeHW IpPEAM JaraTa Ha 3all04BaHE Ha JIM3UHIOBUS JOTOBOP
(MHMHYC TTOJTy4€HUTE CTUMYJIH 110 JIN3UHTA).

JpyXecTBOTO aMOpPTHU3Hpa aKTHBAa C MPaBO Ha MOJI3BAaHE IO JIMHEWHMSI METOM OT Jarara Ha
3am0YBaHe Ha JIM3HMHTA JI0 MO-paHHATa OT JABETE JaTH: Kpas Ha IOJIC3HMS KMBOT HAa aKTHBa C
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MpaBo Ha MOJI3BaHE WM M3TUYaHE Ha CPOKA Ha JIM3UHTOBHUA JTOTOBOP. J[pyKEeCTBOTO CHIO Taka
MperyieXkaa akTUBUTE C IPaBO Ha IIOJ3BaHE 3a OOE3ICHKA, KOraTO TaKWBa HHIMKATOPH
CBIIECTBYBAT.

Ha navannata nata Ha JM3MHTOBHS JOTOBOp J[pyXeCTBOTO OlieHsBa MacHBa IO JIU3WHTA IO
HacToAIIaTa CTOWHOCT Ha JIM3WHTOBUTE IJIAIIAHWSA, KOUTO HE ca M3IJIAaTeHW KbM Ta3 JaTa,
JUCKOHTHUPAHHU C JINXBEHUS MIPOIEHT, 3aJI0’KEeH B JIM3WHTOBHS IOTOBOP, aKO TO3U MPOIEHT MOXKE
Jia ObJIe HEMOCPEICTBEHO ONpe/IeNeH N AU epeHIIMAIHUS TNXBEH MPOICHT Ha J[py>KecTBOTO.

JIuzuHroBUTE MiallaHus, BKIIOYEHH B OI[EHKAaTa Ha JIM3UHIOBOTO 3aJbJDKEHUE, C€ ChCTOAT OT
(duKcHpaHu TUIAIAHKS (BKIIOUYMUTETHO MO CHIIECTBO (PMKCHPAHH), IPOMEHIUBY TUIANIAHUS Bb3
OCHOBa Ha WHJIEKC WJIM TIPOLEHT, CYMH, KOUTO C€ O4akBa Ja OBJaT JIBIDKAMH OT
JU3WHTONOIyYaTeNs 10 rapaHIMUTE 3a OCTaThYHA CTOMHOCT M IJIAIAHHS, MPOU3TUYAIIN OT
OILIMH, aKO € JIOCTaThUHO CUTYPHO, ue J[pyKecTBOTO I1ie yNpaXHU Te3HU OIIIUH.

CJ'ICII HadaJlHaTa JaTa MMaCuBbBT 110 JIM3UHIa C€ HaMaJlsiBa € pa3Mepa Ha U3BBPIICHUTEC IIalllaHUA
n C€ yBClIMYaBa C pasM€pa Ha JIMXBarta. IlacuBbT 1O JHU3HHTA CE IIpeoLcHsABa, 3a J1a O0Tpasu
IMPCOLCHKUTE WM HU3MCHCHUATA Ha JIM3HMHIOBHA AOrOBOp HIIM Ja OTpa3u KOPHUTMPaHUTE
q)HKCHpaHI/I 10 ChbIICCTBO JIM3MHI'OBU ILJIAIIIaHWA.

Koraro 3abkeHHETO 3a JIM3UHT Ce MTPEOIICHsBA, ChOTBETHATA KOPEKIIUS CE OTpa3siBa B aKTHBA
C IpaBO Ha IMOJI3BAHE WM CE MPU3HABa B NeyasjdaTa WM 3arydara, ako 0ajlaHcoBaTa CTOMHOCT
Ha aKTHBa C MIPaBO HA MOJI3BaHE BEUE € HaMaJleHa 0 HyJIa.

JpyxecTBOTO € M30pajio Jia OTYHTa KPATKOCPOUYHHUTE JIM3WHTOBU JIOTOBOPH W JIM3WHTA Ha
aKTHBH C HHCKAa CTOWHOCT, KaTO H3MOJ3Ba MPAaKTHYECKUTE OOJEKYCHHS, TNPEABHICHH B
cTa"zapTa. BmecTo nmpu3HaBaHe Ha aKTHUBU C MIPaBO Ha MOJ3BAHE U 3aIBJKEHUS 1O JTU3UHTOBU
JIOTOBOPH, TUTAIIAHKUATA BBB Bpb3Ka C TAX Ce IIPU3HABAT KAaTo pa3xoj B revandaTa uim 3arybata
10 TUHEWHHS METOJ 3a CPOKa Ha JIM3HUHTOBHSI JIOTOBOP.

B oruera 3a q)HHaHCOBOTO CBbCTOAHUEC, HAMA INPU3HATH AKTHUBHUTE C IIPpaBO HA IIOJI3BAaHC H
3aAbJDKCHHUATA IO JIM3BMHTOBU JOI'OBOPU TBH KaTo JIPY)KGCTBOTO HEC € CTpaHa II0 TaKuBa
JIM3UHI'OBU JOT'OBOPHU.

Jpy:KecTBOTO KATO JTU3UHIO/1aTe

CueroBonHaTa nonutrka Ha [pyxectBoro, chriaacio MCOO 16, He ce e mpoMeHmIa CIpsMO
CPaBHUTEIHUSA IEPUOLI.

Karo mmsunromaten, JlpyxkecTBOoTO Kiacu(UIpa CBOWUTE JHU3HHTOBH JIOTOBOPH KaTo
OlepaTHBEH WM (PMHAHCOB JIN3UHT.

JIM3MHTOBHAT JOTOBOp ce Kiacuduipa KaTo AOroBOp 3a (MHAHCOB JIM3UHT, aKO C HEro ce
MPEXBHPIAT MO CHIIECTBO BCHYKH PHCKOBE M HM3TOAM OT COOCTBEHOCTTA BBPXY OCHOBHHS
aKTWB, U KaTO JOTOBOpP 3a OIEpPaTHBEH JIM3MHT, aKO C HErO HE C€ MPEXBBPIAT MO CHIIECTBO
BCHUYKH PHCKOBE U M3TOJI OT COOCTBEHOCTTA BHPXY OCHOBHUS aKTHB.

4.6. PuHAHCOBU HHCTPYMeHTH cbriiacHo MC®O 9
IIpu3naBane, oueHsiBaHe U OTIHCBAHE

JpyxecTBOTO IpHu3HaBa (PMHAHCOB aKTUB MM (PMHAHCOB IMACUB BHB (PMHAHCOBHSI CH OTYET, CAMO
korato  JIpy)KecTBOTO cTaBa CTpaHa IO JIOTOBOPHHUTE KIIAy3HW Ha CHOTBETHUS (DUHAHCOB
MHCTPYMEHT.

[Ipy TBPBOHAYATHOTO NpPHU3HABAHE MPEANPUATHETO OICHsABa (UHAHCOBUTE aKTHBH (C
W3KITIOYEHNE Ha THPTrOBCKUTE B3EMaHHS, KOUTO HAMAT ChIIECTBEH KOMIIOHEHT Ha (hMHAHCUpaHE,
omnpeneneH B chorBerctBue ¢ MC®O 15) u ¢uHAHCOBUTE MACHBH IO TAXHATA CIpaBEIINBA
croitHocT. CripaBeiyiBaTa CTOWHOCT Ha Ja/IeH (PMHAHCOB aKTHB/TIACUB NIPU TBPBOHAYATIHOTO MY
Ipu3HaBaHe OOMKHOBEHO € JOroBOpHaTa IeHa. JloroBopHaTa 1ieHa 3a ()MHAHCOBU aKTUBH/TIACUBU
OCBEH ()MHAHCOBW aKTHBH, OLICHSIBAHHU 10 CIPaBEIUIMBa CTOMHOCT Ipe3 nevabaTa uin 3aryobara,
BKJIIOYBA PA3XOJUTE IO C/ENKaTa, KOUTO C€ OTHACAT HPSAKO KbM HMPUA00MBAaHETO/N3AaBaHETO HA
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(uHAHCOBHS WMHCTPYMEHT. Pa3xonure Mo crenkara HampaBeHH TpU MPHIOOMBAaHETO Ha
(DMHAHCOB aKTHB W M31aBaHETO Ha (DMHAHCOB ITACHB, OICHSABAHH TI0 CIIPaBEINBA CTOMHOCT Ipe3
revandarTa WM 3aryoara ce oT4uTaT He3abaBHO KaTo pa3Xo/l.

[Ipu mppBOHAYATHOTO MPHU3HABAHE JPYKECTBOTO OICHIBA THPTOBCKUTE B3EMAaHHS, KOUTO HAMAT
CBUIECTBEH KOMIIOHEHT Ha (uHaHCHpaHe (ompezaeneH B choTBerctBue ¢ MCDO 15), mo
CHOTBETHATA UM IIeHa Ha caenkaTta (kakTo e onpeaeneao B MCDO 15).

[Mokynka mmu nponax6a Ha (GUHAHCOBH aKTHUBH CE MPHU3HABA Ype3 MU3IMOI3BAHETO HA CUETOBOIHO
oTuMTaHe Ha 0a3a jaTaTa Ha CENIKaTa - 1aTara, Ha KOATO APYKECTBOTO € MOENI0 aHTaXUMEHT Jla
3aKylH ChOTBETHUTE (PMHAHCOBU aKTHBU.

dUHAHCOBUTE aKTHBH CE OTIHMCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE HA APYKECTBOTO,
KOraTo Ipapara 3a TOJlydyaBaHe HAa TMAapHYHH CpPEICTBA OT TE3W aKTUBU ca W3TEKIM, WIH ca
MPEXBBPJICHH U JIPYKECTBOTO € MPEXBBHPJIUIO CHIIECTBEHATA YacT OT PUCKOBETE U IMOJ3UTE OT
COOCTBEHOCTTa BBPXY aKTHBa Ha JIPYro IPYXKecTBO (Juie). AKO IPYKECTBOTO MPOIb/DKaBa Ja
JbPKU CBIIECTBEHATA YACT OT PHUCKOBETE M MOJI3HUTE, ACOIMUPAHU ChC COOCTBEHOCTTA Ha JajJicH
TpaHcdepupaH (pUHAHCOB aKTHB, TO IPOABIDKABA Jla PU3HABA aKTHBA B OTYETa 3a (PUHAHCOBOTO
CH CBCTOSIHUE, HO TIPU3HABA CHILO U 00€3MEUeHO 3aIbDKEHUE (3aeM) 3a MOTY4IECHUTE CPE/ICTBA.

IIpu ormmceBaHero Ha (PMHAHCOB aKTWB B HEroBaTa IBUIOCT pasiinkaTta MeXay OalaHCcoBaTa
CTOMHOCT KBbM aaTaTa Ha OTHHCBAHCTO MW IIOJYYCHOTO BB3HATIPaXACHUC CC€ IpuU3HaBa B
revanbara WM 3aryoara.

duHaHCOBUTE MACHBU (MM 4YacT OT (DMHAHCOBUS MACHB) CE€ OTIUCBAT OT  OTYETa 3a
(MHAHCOBOTO CHCTOSHUE, KOTATO T€ Ca MOraceH! — T.€. KOraTo 3aJb/LDKEHUETO, € U3IIBIHEHO, €
AHYJINPaHO UJIU CPOKBT MY € U3TEKBIL.

Bewnuku nmpuxoan U pa3xoau, CBbp3aHu ¢ GMHAHCOBUTE AaKTUBH, KOMTO ca PU3HATH B Ileyandara
u 3ary0ara, ce BKIIOYBAT BBHB (DMHAHCOBUTE DPa3Xoiu, (MHAHCOBUTE NPUXOMU HIH JAPYTH
(MHAHCOBM TO3HMIMHM C HW3KIIOYEHHE Ha O0E3IeHKaTa Ha TBPrOBCKHTE B3EMaHHs, KOHTO CE
HpPEJCTaBAT Ha Pel APYTU Pa3XxoaH B OTYETA 3a BCEOOXBATHUS JTOXONI.

Knacudukanus u nocjensaina oneHka
DOHUHAHCOBH AKTHBH

Knacudukanusara Ha (UHAHCOBUTE aKTHBU CE M3BBHPIIBA KbM JlaTara HA ITbPBOHAYAIHOTO UM
IpU3HAaBaHE B OTYETa 3a (PUHAHCOBOTO CHhCTOSHME. B 3aBHCHMOCT OT HaYMHA Ha MOCIEIBAIIOTO
oT4MTaHe, PUHAHCOBUTE aKTHBH Ce KIIaCH(PHUIIUpPAT B €HA OT CICIHUTE KATErOpUH:

e (MHAHCOBM aKTHBH, OIICHSIBAHH 110 aMOPTU3UPaHa CTOHHOCT;

e (MHAHCOBM AaKTHWBH, OIICHABAHH II0 CIPaBEIJIMBA CTOMHOCT Ipe3 IedajgbaTa HIiIH
3ary0ara;

e (DMHAHCOBM aKTHBH, OICHSIBAHM MO CIPAaBEIMBA CTOWHOCT Mpe3 JAPYr BCEOOXBATCH
JI0XOJl ¢ MK 0e3 peknacuuKalys B redandaTa wiv 3arydata B 3aBUCHMOCT Jajii ca
ABJTOBU WJIM KaITUTaJIOBU UHCTPYMCHTHU.

HpyxectBoro Kkinacuduuupa (UHAHCOBUTE AKTHUBH KaToO OICHSBAaHH BIIOCIENCTBHAE TIO
aMOpTU3UpaHa CTOWHOCT Ha 0azaTa Ha CICAHUTE JIBE YCIIOBUSI:

a) OM3HeC Mojesa 3a yIpaBlicHHe Ha ()MHAHCOBUTE aKTUBH Ha MPEANIPUATHETO; U
0) XapaKTepUCTUKUTE HA JIOTOBOPHUTE TIAPHYHH MTOTOLN Ha (PMHAHCOBUS aKTHB.
DuHancosu aKkmusl, OYEHABAHU NO AMOPMUZUPAHA CHIOUHOCT

Ta3u xareropus BKIOYBA THPrOBCKH U APYTM B3EMaHMs, NapUYHU CPENCTBA U APYTH IbITOBU
WHCTPYMEHTH, 32 KOUTO Ca U3I'BJIIHEHU CIEIHUTE JABE YCIOBUS:

a) JPYXKECTBOTO YIIPABJIIBa aKTHBHTE B PAaMKHUTE Ha OM3HEC MOJEN, YHMSTO IEN € Ja JbPXKH
(P)MHAHCOBUTE aKTHBH U J]a ChOMPA TEXHUTE OTOBOPHHM MAPUYHH ITOTOLIH;
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0) chIJIaCHO JOT'OBOPHHMTE YCJIOBHS Ha (DMHAHCOBUS aKTHMB HAa KOHKPETHH JaTH BB3HUKBAT
MMapuIHM TTOTOIH, KOUTO Ca SIWHCTBECHO IUIAMIAHWA IO TJIaBHUIA W JINXBA BBPXY HeEMOraceHara
CyMa Ha IJaBHMIIATA.

Ta3u kaTeropus BKIIOYBA HEJIEPUBATUBHH (PMHAHCOBH aKTHBH, KOUTO HE C€ KOTUPAT HA aKTHBEH
nazap. Cneln I'bpBOHAYaHOTO IIPU3HABAaHE TE€ C€ OLEHSABAT II0 aMOPTU3MpaHa CTOMHOCT C
M3IION3BaHe Ha METo/Ia Ha e)eKTHBHATA JINXBa. JJUCKOHTHpaHE HE ce U3BBPIIBA, KOraTo eheKThT
OT HEro ¢ HechlecTBeH. IpyxecTBOTO Kiacu(uIppa B Ta3u KaTeropus MapuyHUTE CPEICTBa,
THPTrOBCKH U JIPYTHU B3EMaHUs.

° prZOGCKu B3eMAHUA

TwproBckure B3eMaHUs ca CyMH, IBIDKUMH OT KIMEHTH 3a MPONAJeHH CTOKH U YCIYTH,
W3BBHPIICHN B OOMYAHUS X0J] Ha CTOmaHckaTa JieHocT. OOMKHOBEHO T€ Ce JBJIKAT 32 YpeKIaHe
B KpaThbK CPOK M ca KIacH(UIMPaHW KaTO TEKYIIHd. THPrOBCKUTE B3EMaHHs ce MPHU3HABAT
I'bPBOHAYAIIHO B pa3Mep Ha OE3YyCIIOBHOTO Bh3HArpakIeHUE, OCBEH aKO ChIbP)KAT 3HAYUTEITHU
KOMITOHEHTH Ha (puHaHcupaHe. JJpyKecTBOTO AbPKU THPTOBCKHUTE CH B3EMaHUs C 1Ie] ChOupaHe
Ha JIOTOBOPEHUTE MapHyYHU MOTOIM U CIEIOBATEHO T'M OLIEHSABA MO0 aMOPTHU3MpyeMa CTOMHOCT,
KaTo M3I0NI3Ba MeTo/ia Ha eeKTUBHATA JIUXBa. JINCKOHTUpAHE HE CE U3BBPIIBA, KOraTo eheKThT
OT HETO € HEChIIECTBEH.

Obe3yenka Ha uHanco8u akmueu

HoBure wm3uckBanus 3a obesnieHka ckraacio MCOO 9, usmonsBar moBeue HH(pOpMAIMS,
OpI/IeHTI/IpaHa KbM 6’LI[CIIICTO, 3a Ja HpI/ISHaHT OYaKBAHUTC er):[I/ITHI/I 3ary61/1 — MOJCIBT 3a
,,OUAKBAaHHUTE KPEAUTHHU 3aryOu‘‘, KOHTO 3aMeCTBa ,,MOJ/IejIa Ha MMOHECEHHUTE 3aryou™, MpencTaBeH
B MCC 39.

WHCcTpyMeHTHTE, KOUTO ToMajaT B o0XBaTa Ha HOBHUTE M3HMCKBaHWs, BKIIOYBAT (DMHAHCOBU
aKTHBH, OICHSABAHU 10 aMOPTHU3HMpaHa CTOMHOCT, ThPrOBCKH B3€MaHMHs, aKTHBH IO JIOTOBOPH,
MpU3HATH U oleHsIBaHu cbriiacio MCOO 15.

[Ipu3HaBaHeTO HA KPEAWTHU 3aryOW Beue HE 3aBHCH OT HACTHIIBAHETO HA CHOMTHE C KpEIUTHA
3ary0a. Bmecto TOBa JlpyKecTBOTO pasriiexaa IMO-MIMPOK CHEKThP OT HHQopManws Mnpu
OlIGHKATa Ha KPEAWTHHS PUCK M OICHIBAHETO HA OYAKBAHWUTE KPEIUTHH 3aryOH, BKIFOUHTEITHO
MUHAIM CHOMTHS, TEKYIIH YCIOBHS, Pa3yMHU U MOJIbPKAIH IPOTHO3U, KOUTO BIHSAT BHPXY
OYaKBaHaTa ChbOMPAaeMOCT Ha OBACHINTE MAPUIHHU TTOTOIM HA HHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXO, HACOUEH KbM OBJCIICTO, CE MPABH Pa3TPAaHUUCHUE MEXKTY:

e (MHAHCOBM WHCTPYMEHTH, YAETO KPEIUTHOTO KaYECTBO HE CE € BIIOIMINIO 3HAYUTEITHO
CIIpAIMO MOMCHTA Ha IMbPBOHAYAIIHOTO IMPHU3HABAHC WM MMAT HUCBK KPEAUTCH PUCK
(Paza l)u

e (MHAHCOBM MHCTPYMEHTH, YHETO KPEAWTHOTO KAayecTBO CE € BIIONIMIIO 3HAYHMTEITHO
CIIPAMO MOMCHTA Ha IIbPBOHAYATTHOTO NMPHU3HABAHE UJIM HA KOUTO KPCAUTHHUA PUCK HE €
HucowK (Paza 2)

e ,daza 3“ oOxpama (UHAHCOBHM aKTHBH, KOMTO MMAaT OOCKTHBHM JOKa3aTEICTBa 3a
o0e3IleHKa KbM OTueTHaTa jata. HUToO enuH oT prHAHCOBUTE aKTHBH Ha JpyKecTBOTO
HE Monaja B Ta3u KaTeropusi.

12-MeceyHr O4YaKBaHM KpEIUTHH 3aryOM ce MpH3HAaBaT 3a IIbpBaTa KaTEropus, JJOKaToO
OYaKBaHWTE 3aryOM 3a menus CpoK Ha (pUHAHCOBHTE MHCTPYMEHTH C€ MPHU3HABAT 3a BTOpaTta
kareropus. OYakBaHWTE KpPEAWTHH 3aryOM ce ONpeleNsT KaTo pasirKara MEKIy BCHYKU
JIOTOBOPHU MApPUYHU MOTOIM, KOUTO C€ ABJDKAT Ha J[py’>KeCTBOTO M MapUYHUTE ITOTOIH, KOUTO TA
NEMCTBUTEIHO O4YakBa Ja Moiy4H (,,lmapudeH HemocTur:). Tasu pas3nuka € AUCKOHTHpaHa IO
I'bPBOHAYANIHHS €EKTUBEH JIMXBEH MPOICHT (MJIM C KOPUTUPAHUS CIIPSIMO KpemuTa eeKTUBEH
JIUXBEH IMPOIEHT).
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N3uncnsgBaHeTo Ha OYAKBAaHUTE KPEAUTHU 3aryOM ce omperens Ha OazaTa Ha BEPOSITHOCTHO
mpeTeryieHaTa MpUOMU3UTENHA OIEHKa Ha KpeIUTHHTE 3ary0M Ipe3 OuyakBaHHS CPOK Ha
(hMHAHCOBHTE HHCTPYMEHTH.

Moouguyupanu ¢unancosu akmueu

AKO JIOTOBOpHHUTE MAapUYHH TOTOIM Ha (UHAHCOB AaKTUB ca OWIM MPEIOrOBOPECHU WIIH
MoauQHUIMPaHU U (UHAHCOBHAT aKTHUB HE € OTIIMCAH, JIPY>KECTBOTO OIICHSBA JIAJIM € HACTHITUIIO
3HAYUTEITHO YBEITHMYCHUE HA KPEUTHUS PUCK HA (PMHAHCOBHSI HHCTPYMEHT KaTO ChITOCTABSI:

a) puUCKa OT HACThIIBaHE Ha HEU3IIBJIHEHHE KbM OTYeTHaTa Jgata (Bb3 OCHOBA Ha
MOJM(HUIIPAHUTE JOTOBOPHHU YCIIOBHS); U

0) prcka OT HacThIIBaHE Ha HEM3IIBIHECHHE KbM JaTaTa Ha ITbPBOHAYAIHOTO MpH3HABaHE (BbH3
OCHOBA Ha IIbPBOHAYATHUTE, HEMOTUPHUIIMPAHU JIOTOBOPHH YCIIOBHS).

Oyenssane Ha ouaKeanu KpeOumnu 3azyou

[IpeanpusiTuero oneHsBa OYaKBaHUTE KPEAUTHH 3aryOu 1o (PMHAHCOB MHCTPYMEHT Taka, 4e Ja
Ob/Ie B3eTa MPEIBU/L;

a) cymara, Ompe/ielieHa OE3NpPUCTPACTHO W MpeTeriieHa Ha 0a3aTa Ha BEPOSATHOCTTA 4pE3
olleHsIBaHe Ha 00XBaTa Ha BB3MOKHUTE PE3YITATH;

0) CTOWHOCTTA Ha MapHUTe BB BPEMETO; U

B) pa3yMHarta u apryMeHTHpaHa HHQOpMAaIHs, TOCThITHA 0e3 M3BBPIIBAHE Ha M3IUIIHU Pa3XOaH
WM YCWIHMA KbM OTUETHATa JaTa, 32 MHUHAJIM CHOUTHS, TEKYIIH YCIOBHS M MPOTHO3ZHUPAHUTE
ObACII UKOHOMHUYECKU YCIIOBHSL.

Ol’lpOCWl@H n00xo0 3a mvbpecoO6CKU 63€EMAHUA, AKMUBU NO 002060]?1/{ C Klluenmu

3a B3eMaHHMsI 110 MPOAAKOM U aKTUBH I10 JTOTOBOPH C KJIMEHTH JPYKECTBOTO MpHJIara ONMpPOCTEH
MoJIX0/1, 0a3MpaH Ha ,,04aKBaH MPOLICHT Ha HEU3II'bJIHEHHUE " 32 1ENIMs CPOK Ha MHCTPYMEHTA,

OOWKHOBEHO THPrOBCKUTE B3eMaHHUS ca KpaTKoCcpouHH. HerHata OanaHcoBa CTOMHOCT Ha
THPTOBCKUTE B3E€MaHHWsI c€ MpHEMa 3a pa3yMHa MPHOIM3UTEIHA OICHKA Ha CIpaBe/InBaTa UM
CTOMHOCT. BCHUKH THProBCKM B3eMaHUs Ha J[py’KECTBOTO c€ MPEriIekKAAT OTHOCHO HACTBIIWIN
CHOMTHS HA HEU3IIBITHEHUE U CE TIPUJIara OMpoCTeH MOIX0] 32 OIpe/ieNisiHe Ha KPEUTHHU 3aryOu.
N3uncnenusta ce npapsT Ha 6a3a Mojena 3a OLEHKAa Ha Bb3PACTOBHS ChCTAaB HA B3EMAHUSTA IIPU
KpUTHYHA TpaHWIla Ha oOe3nBrkBaHe 360 mHU. MonenmbT mpeanonara IThIHA O0e3IeHKa B
paMKUTE Ha 1€T TOAWHH. B pe3yjiTaT Ha HWHAUBHUAYAJICH IMPErjI€d Ha BCIKO B3C€MaHC
PBKOBOACTBOTO TMpaBH TpEleHKa OTHOCHO MPHJIOKEHWETO Ha Hail-aJeKBaTHUS METOn Ha
00e3lleHKa Ha CBOTBETHOTO B3€MaHE, BOJCH] 0 OOEKTUBHO MpEICTaBIHE HAa OdYaKBaHATa
KpenuTHa 3aryoa.

[Ipu mperien Ha B3eMaHUs OT MPojax0a HAa MHBECTHIIMOHHU UMOTH Ha J[py>KecTBOTO ce TpaBH
WHMBHU/IyalleH aHaJIM3 Ha KOHTpAreHTa, yCIOBUsTA Ha cleiKaTa. M3uncienusra 3a oyakBaHaTa
KpemuTHa 3aryba ce mpaBsT upes:

® OIcHKA Ha (PUHAHCOBHS MHCTPYMEHT (IMCKOHTUPAHU TAPHYHH TOTOIH H Jp.) W/HITH
e  AHAJM3 U OLIEHKA Ha IUIATEXKOCIOCOOHOCTTA Ha JAPY)KECTBAaTa — KOHTPAreHTH;

AHanM3bT U OIEHKaTa Ha IUIATEXOCIIOCOOHOCTTa Ha KOHTPAreHTUTE ce Oa3upa BbPXY MOJENI Ha
AnTMaH 3a pa3BHUBalM ce Ma3apu. YuciaoBaTta CTOMHOCT Ha Mojena Ha AnTMaH ce TpaHcdepupa
70 KpEIWTEH PEHTHHT Ha MEXIYHAPOJAHU PEHUTHHTOBH areHUUH. KpemquTHUSAT pEeHTHHT ce
CBIIOCTAaBSl C MEXKIyHapoJHA CTaTHCTHKA 3a BEPOSTHOCT 3a cOBJBaHE Ha HEONATONPHSITHU
CBHOHMTHS M BEPOSATHOCTTA 32 (popMHpaHe Ha KPETUTHHU 3aryOu.

B pesynrar Ha mHAMBHAyaJeH Mperiie] Ha BCSIKO B3eMaHE PBHKOBOACTBOTO IPaBH IMpEIeHKA
OTHOCHO TPUJIOKEHUETO HAa Hal-aJICKBATHUS METOJ Ha O00E3l[eHKa Ha ChOTBETHOTO B3EMaHe,
BOJICII 10 OOEKTHUBHO MPE/ICTaBsIHE Ha OYaKBaHATA KPEeAUTHA 3aryoa.
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Kopexmus 3a 3azyou

BanancoBata cToMHOCT Ha akTHBa ce HamalsBa Ype3 M3MOI3BAHETO Ha KOPEKTHBHA CMETKa 3a
OTYMTAHE Ha OYAKBAHUTE KPEAUTHH 3aryOH, a CTOMHOCTTA Ha 3arybara ce oTpa3siBa B TEKYIIUTE
pasxonu.

®OUHAHCOBH MACUBH

duHaHCOBUTE MACHBH BKIIOYBAT OAaHKOBH 3a€MH, OOJIMTAIIMOHEH 3aeM, 3aJIbIDKCHUS KbM
JOCTaBUUIIM ¥ JPYTU KOHTpareHTd. [IbpBOHAYATHO TEe ce MpU3HaBaT B OanaHca 10 CIpaBeinBa
CTOIHOCT, HETHO OT NPEKHUTE Pa3XoAW IO TPaH3AKLIMATA, a MOCIEABAII0 — MO0 aMOpPTH3WpaHa
CTOMHOCT 0 MeTo/ia Ha edekTuBHaTa jauxBa. EneMeHTHTE, KIacu(UIIMPaHU KaTO THPTrOBCKU U
JpYTH 3abIDKEHNST OOMKHOBEHO HE CE OICHSBAT OTHOBO, ThH KAaTO 3aILJDKCHUSITA Ca H3BECTCHU
C BHCOKa CTeTIeH Ha CUTYPHOCT M YPEXJIaHETO € KPaTKOCPOUHO.

4.7. Ilapyn U Napu4YHU eKBUBATEHTH

[TapuunuTe cpeacTBa B JieBa ca OlLEHSIBAT 10 HOMHHAIHATA UM CTOHHOCT, a MapHYHUTE CPECTBa,
JNEHOMUHHUPAHU B 4yKJeCTpaHHa BajyTa- 1Mo 3aKimounTenHus Kypc Ha bBHb xsm 31 mapt 2022 1.

3a LHEIUTE Ha U3TOTBAHETO HA OTUYCTA 3a MAPUYHUTE ITOTOLIU:

o MapU4YHUTEC MOCTBIUVICHUA OT KIIMEHTHW W MAPpUYHUTE IIallaHWUA KbM JOCTaBUYHMIHU Ca
npezacraBenu OpyTHO, ¢ BkitodeH [1JIC (20%);

o IMOCTBINICHUATA U IUIallldHWATA 3a IMOKYIIKa N HpO):[a)K6a Ha MHBCCTUIIMOHHHU HMMOTH,
NpeaACTaBCHU B MapU4HU IMOTOOM OT MHBECTUIIMOHHA I[eﬁHOCT B OTUCTA 3a MAPUYIHUTE
MOTOIIM Ca CBBbP3aHM C OCHOBHATA JICHHOCT Ha JPYKECTBOTO — HHBECTHpAHE B
HEABNXXHNUMH UMOTH.

OTYeThT 32 MAPUYHHUTE MOTOIH € CHCTABEH 110 MPEKHS METOI.

4.8. lanbuu BHPXY 10X0/1a

Cernacio un. 175 or 3KIIO, Hemsmxumu wumorun Codus AJICUL] xato nuueH3upaHo
JPY’KECTBO ChC CHELMAIHA MHBECTHIMOHHA IIe MO 3aKoHa 3a JIpPYXKECTBaTa ChC CIELUAIHA
MHBECTUIIMOHHA 1M1 U 3a JPYXKECTBaTa 3a CEKIOPUTH3AlMsA He ce obiaraT ¢ KOpIOpaTHUBEH
JaHBK.

4.9. Co0cTBEH KanuTaAI

AKHI/IOHepHI/HIT KanuTajl € npeacraB€H M0 HOMMHAJIHA CTOMHOCT Ha CMUTUPAHUTEC AKIIUU U
CHhOTBECTBA Ha aKTyallHaTa chjaeOHa peructpanus Ha JpykecTBOTO. 3alMCaHUSAT KanuTal Ha
Jpy’KecTBaTa ChC CIIEI[MATHa WHBECTUIIMOHHA IIe]T He MOXKe J1a Ob/1e mo-Marbk oT 500 Xuil. JB.
YCIIOBHE, KOETO € M3IIBJIHEHO OT J[py’KecTBOTO. AKIIMOHEPUTE OTIOBApAT 3a 3ab/DKCHHATA Ha
JPY>KECTBOTO J0 pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHe B KallUTala U MOraT Jja IpeTeHupar
BPBIIAHC HA TOBA y4aCTUEC CaMO B ITPOU3BOACTBO I10 JJUKBUAALINA U HECHCTOATCIIHOCT.

B nipeotienbueH pe3eps ce BKIIOYBAT MeUaiOn 1 3aryOu OT MpeolleHKa Ha aKTHBH.
Pe3epBuTe BKIIIOUBAT 3aKOHOBUTE pe3epBH Ha JIpyKecTBOTO.

Hepasnpenenenara nedyan6a / Hatpymanara 3aryba BKIHOYBa TEKYIIMS (UHAHCOB PE3yiITaT U
HaTPYIIaHUTEC Hean6I/I " HCIIOKPUTHU 3aI‘YGI/I OT MUHAJIX TOOUHU.

Pasnpenenenue Ha TUBUIEHT

CrtaTyThT Ha APYKECTBOTO KAaTO aKIIHMOHEPHO APYKECTBO ChC CIIelMaIHa WHBECTULIMOHHA LI
onpenens crnenrduyuHaTa IMOJMTUKA HAa pPA3NpENCICHHE Ha JIMBUACHTUTEC HA AKIIMOHEPHUTE.
JpyXecTBOTO € 3aABKEHO I10 3aKO0H J1a pa3mpeens KaTo IMBUJIEHT He To-Majiko oT 90 Ha cTo
OoT meyanbara 3a (UHAHCOBaTa TONIWHA, OIpeieNieHa cropen 3aKoHa 3a JIpy)KecTBaTa ChC
CrelMajiHa MHBECTUIIMOHHA 1171 U 3a JPYKeCTBaTa 3a CEKIOPUTH3AIHS.

15



HEJIBVDKMMU UMOTU CODPUA AJICUL]
MEXINMHEH ®MMTHAHCOB OTUET
KBbM 31 MAPT 2022r.

Benuku TpaH3aKmuMM CbC COOCTBEHHMIIMTE Ha J[py»KECTBOTO ca MPEACTAaBEHU OTICIHO B OTYETa
3a MPOMEHHUTE B COOCTBEHHS KaruTajl

4.10. IIpuxoan

[Ipuxogure BKIXOYBAT MPUXOAM OT OTAABAHE IO HAEM U PAa3NOpPEXKNAHE C HHBECTULIMOHHUTE
MMOTH, IPUXOJIU OT HEYCTOMKH U JIp.

3a ma ompenenu Majdu U Kak Ja Ipru3Hae Npuxou, JpyKeCcTBOTO U3MOI3Ba CIESAHUTE 5 CTHIIKH:

1 Unentudunmpane Ha ToroBopa ¢ KIHEHT

2 Unentudunmpane Ha 3aIbDKCHUATA 32 U3ITbIIHEHHUE

3 OmpenensHe Ha [IeHATA HA CIETKATa

4 PasnpenencHue Ha [IeHATa Ha ClIeNIKaTa KbM 33/ IbJDKCHUSATA 32 U3ITBIIHEHHUE

5 IIpu3HaBaHe Ha MPUXOAUTE, KOTATO ca YJOBJICTBOPEHH 33 JbJDKCHHSTA 32 H3ITbIHEHHUE.

[Ipuxonute ce mpu3HaBaT WM B JaJIeH MOMEHT UJIM C TeYEHHE Ha BPEMETO, KOraTo WU J0KaTO
JIpy»KeCcTBOTO YAOBJIETBOPH 3aJIbIDKEHUATA 33 U3IIBIHEHHUE, MPEXBHPISHKN 00CIaHUTe CTOKH
WJIM YCIIYTH Ha CBOUTE KIHEHTH.

pr‘)KeCTBOTO IIpru3HaBa KaTO 3aJAbJDKCHUSA 110 JOroBOp BB3HArpPaXXJICHHUE, IIOJIYYCHO IIO
OTHOHICHHWE Ha HCYIOBJCTBOPCHHU 3aABJDKCHUA 3a U3INBJIHCHUC WM T'M IMPEACTABA KAaTO APYTrU
3aAbJDKCHUSA B OTYCTA 3a (1)I/IHaHCOBOTO cecrosHue. Ilo ChIIMsA HA4YHWH, akKoO ﬂpy)KeCTBOTO
YAOBJICTBOPU 3aABJIKCHUE 3a U3ITBJIHCHUC, IIPEIN Jia IMOJTYYU BBb3HATPAKACHUCTO, TO IIPpHU3HAaBa
B OTYCTA 3a (I)I/IHaHCOBOTO CBbCTOSIHME HUJIM aKTHB I10 JOroBopa, Ujin B3EMAaHE, B 3aBUCUMOCT OT
TOBa JajJi C€ HU3HMCKBA HCIIO JOPYro OCBCH OHNpPCACICHO BpEME 3a II0JIydaBaHC Ha
BB3HArpaxJiCHUCTO.

IIpenocraBsine Ha yCJOyIru

Ycnyrure, npenocTtaBsHu OT J[py»KecTBOTO — OTAaBaHe MOl HA€M Ha WHBECTHIIMOHHU MMOTH.
[IpuxonuTe oT HaeM ce MpU3HaBaT Ha JIMHEEH NMPUHIHI, KOraTo KOHTPOIBT BbPXY MOJI3UTE OT
MPEIOCTaBEHUTE YCIYTH € IPEXBBPIICH BbPXY IMOI3BATENS HA YCIYTUTE U 3a MEPUOAA, 32 KOHTO
eeKTUBHO ce OTHACAT MONYyYEHHUTE W/WIM MOIJICKAIIUTE 33 IOJIyyaBaHe CyMHU Ha HaeMHATa
LIeHa.

Hpouamﬁa HAa HTHBCCTUIIMOHHHU UMOTH

[Mpuxoaute or mpopaxba HA WHBECTUIIMOHHH MMOTH, C€ TPU3HABAT, Korato pyxecTBoTo e
npexBbpamio Ha KymyBada koHTposa BbpXY IpefocTaBeHUTe akTuBU. CunTa ce, 4e KOHTPOIbT
e mpexBbpIieH Ha KyIryBaua, KOraTo KIIMEHTHT € PHENT aKTUBUTE 0e3 Bh3paKeHHe.

IHeyanoure uaM 3aryoute OT MPOMEHM Ha CIIpaBEIJIMBaTa CTOMHOCT HAa MHBECTHIIMOHHHTE
HNMOTHU CC IMpHU3HaBaT B MOMCHTA Ha HAYUCIICHUE, OTHACAT B TCKYIHA NIEPHUO U CC IIPECACTABAT
Ha OTJIENIEH pell B OTYETa 32 BCEOOXBATHHUS JIOXO].

4.11. Pa3xoamn

OmnepaTuBHUTE pa3Xxo/AW ce MPHU3HABAT B revajdaTa WM 3arydaTta MpH MON3BaHe Ha YCIYTHTE
WJTK Ha JIaTaTa Ha BH3HUKBAHETO UM.

4.12. IleHCHMOHHU M KPATKOCPOYHM BB3HATPAXKIEHHUS HA CJAYKUTEJINTE

ﬂpy‘)KeCTBOTO OT4YHUTa KpaTKOCpOHHI/I 3aABJDKCHUS 110 KOMHCHCI/IpyeMI/I OTHyCKI/I, BB3HUKHAIN
HOpa)Z[I/I HCEU3IIOJ3BAH IIJIATCH TI'OAUIIICH OTHyCK B CquaHTe, B KOUTO C€ O4YAKBa TOﬁ aa 6LJIaT
TIOJI3BaH B paMKUTE Ha 12 Mecela ciie garata Ha OTYETHHS MIEPUO, TIPe3 KOHTO HACTUTE JIUIIA
ca TIOJIOKUJTH TPYZAa, CBBP3aH C T€3M OTHYCKH. KpaTKOCpOUHHTE 3abIKCHHS KbM IepcoHaja
BKJTFOYBAT 3aIlJIaTH U COITMATHA OCUTYPOBKH.

CernacHo wusuckBanusTa Ha Kojekca Ha Tpyaa m0pH TpekpaTsBaHe Ha TPYJOBOTO
MPABOOTHOIIICHHE, CIIENl KATO CIYXHUTEISAT € MPU00MII IPaBO Ha TICHCHS 32 OCUTYPUTENICH CTaxK
U BB3pacT, pyKeCTBOTO € 3abJKEHO JIa My U3IUIaTH oOe3lIeTeHne B pa3Mep J10 iecT OpyTHH
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paboTHM 3amiaTd. PBKOBOACTBOTO € B3eJI0 peElIeHHWE Ja HE HAYMCIsIBa IPOBHU3MHM 34
3aJIbJDKEHHMS, Thil KATO IPYKECTBOTO HSAMa TOJISIM OpOM CITY)KUTEIIH.

Jpy>kecTBOTO He € pa3paboTBajo M HE IpUIara INIaHOBE 32 Bb3HATPAXKICHUS HA CIYyKUTEIUTE
Clle/l HaIlyCKaHe.

Kpatkocpounure A0XOIM Ha CIYKUTCIHUTE, BKIIOYUTEITHO M IOJIATaeMHUTE CE OTIYCKH, ca
BKJIFOYCHH B TEKYIIUTE MACUBH Ha pef ,,3aIBbJDKEHUS KbM IEpPCOHANa” MO0 HEMUCKOHTHpaHA
CTOMHOCT, KOsAITO J[py>KE€CTBOTO OYaKBa Ja U3ILJIATH.

4.13. ®uHaHCOBM MPUXOAH /(pa3xoan)
DuHAHCOBUTE MPUXOIN BKIIOUYBAT MIPUXOIH OT JIMXBH IO pa3IIaliaTeTHd CMETKH.

Pa3XOIII/ITe BKJIIOYBAT pPasxoar 3a JIMXBU I10 0aHKOBH 3a€MH, II0 OGHHFaHI/IOHeH 3a€M, TaKCH U
KOMUCHUOHHU CBBP3aHU C IOJTYUCHHU 3aCMU.

Benuku pazxoau 1o 3aeMu, KOUTO AMPEKTHO MOraT Ja ObJaT OTHECEHU KbM 3aKyIyBaHETO,
CTPOUTENICTBOTO WJIM IPOU3BOJICTBOTO HAa €IWUH OTrOBapslll Ha YCIOBUATA aKTUB, C€
KaluTaJIu3upaT Ipe3 Mepruojaa, B KOWTO ¢€ OYakBa aKTUBBT Ja ObJE 3aBBPIICH U NPUBEACH B
TFOTOBHOCT 3a HM3MON3BaHe WM mponax0a. OcTaHalMTe pa3xoAM 10 3aeMH ClieABa Ja Ce
MIPU3HABAT KaTO Pa3xo]l 3a Meproja, B KOMTO ca BE3HUKHAIN, B OTUETa 32 BCEOOXBATHHS TOXOI.

4.14. IlpoBu3uu, yCJOBHYU NACUBHU U YCIOBHU AKTUBH

HpOBI/I3I/H/ITe CC Ipu3HaBaT, KOrato ummMa BEPOATHOCT CCramHu 3aJAbJDKCHUA B PE3YITAT OT
MHHAJIO ChbOMTHE J]a TOBEIAT IO U3XOISII MIOTOK Ha pecypcH oT [Ipy»KecTBOTO U MOXe J1a Objie
HalpaBeHa HaJSKIHA OICHKA HA CyMaTa Ha 3aJbJDKCHHETO. BB3MOXKHO € CpPOYHOCTTAa WIIH
cyMmaTa Ha M3XOJSIINS MaphueH MOTOK Ja € HecurypHa. CeramiHo 3ab/DKeHHE ce Mopaxia OT
HAJIM4YUCTO Ha IMPAaBHO HJIM KOHCTPYKTHBHO 3aABbJDKCHUC BCJICACTBHMEC HAa MHHAIU C’I)GI/ITI/IH,
HarmpuMep TapaHliM, TMPaBHU CIOPOBE MM OOpeMeHsBalM J0oroBopu. IIpoBusumte 32
NpeCTPyKTypHpaHe ce MPH3HaBaT caMO aKo € pa3paboTeH M MPHIOKEH moapodeH (opmareH
IUIaH 3a MPECTPYKTYPUpPAHE MM PHKOBOJCTBOTO € OOSBHIIO OCHOBHUTE MOMEHTH Ha IIaHA 3a
MPeCTPYKTypUpaHe Mpej Te3u, KouTo Onxa Owim 3acerHanu. [IpoBu3muun 3a Oblenm 3aryon ot
JIEMHOCTTa HE Ce MpU3HaBart.

Cymara, KOsITO ce IpU3HaBa KaTo MPOBHU3Ms, CE U3UMCIIsIBAa Ha 0a3a Hall-HAJSKHATA OLICHKA Ha
pa3xoauTe, HEOOXOMUMH 33 YpEKIaHE Ha CEraliHO 3aJIbJDKCHHE KbM Kpas Ha OTYCTHHS
MEepUOo/, KaTo Ce B3eMaT B MPEIBUJ PUCKOBETE W HECHTYPHOCTTA, CBBP3aHH ChC CEramlHOTO
3abJDKeHre. KoraTo ChlecTBYBaT peaniia MOJ00HH 3aIbDKEHHS, BEPOsTHATA HEOOXOIUMOCT
OT M3XOJSII MMOTOK 3a MoracsiBaHe Ha 3aJb/DKEHHETO CE ONpEe/eNsi, KaTo ¢e OTYeTe Ipyrara Ha
3aIbJDKCHHUATa KaTo Isu10. [IpoBU3MHTE c€ JMCKOHTHPAT, KOraro e(peKkThbT OT BPEMEBHTE
Pa3IuK{ B CTOMHOCTTA Ha MapUTE € 3HAYMTEIICH.

OOe3mieTeHnss OT TPETH JIMIIA BB BPB3Ka C NIAJICHO 3aJbJDKEHUE, 32 KOHTO J[pyXKecTBOTO e
CUTYpHO, Y€ III¢ MOJy4H, C€ NMPH3HABAT KATO OTJACICH aKTUB. TO3M aKTUB MOXE M Ja HE
HaJ[BUIIIaBa CTOMHOCTTAa Ha ChOTBETHATA IIPOBU3HSL.

[IpoBu3mnuTe ce mpepasrieKaaT KbM Kpas Ha BCEKH OTYETEH IEPHOJA M CTOMHOCTTa MM Ce
KOPHTHpa, 3a Jla ce OTpa3y Hail-moOpaTa mpuOIN3NUTENHA OLCHKA.

B cmydante, B KOMTO ce CUHMTa, 4€ € MalKO BEPOSTHO N1a BH3HUKHE M3XOMISII MOTOK Ha
MKOHOMHYECKH PECYpCH B pe3yiaTaT Ha TEKYyImO 3aJbDKCHHE, IMAacHB HE Ce IIpH3HaBa.
YcIoBHUTE MacWBU CJieABa Ja CE OICHSABAT IOCIEABAINO IO IO-BHCOKATa CTOHHOCT MEXKIY
OlHCaHaTa TO-TOPE CpaBHMMA TPOBM3HUS M ITHPBOHAYAIHO IPHU3HATATA CyMa, HaMalieHa C
HaTpylaHaTa aMOpTHU3AIHS.
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BepOSITHI/I BXOOAIIN ITOTOIIM HAa HWKOHOMHYECKH IIOJI3HM, KOUTO BCE€ OIIEC HE OTroBapsaT Ha
KPUTCPUUTE 3a IPU3HABAHC HA aKTUB, CC CMATAT 3a YCJIOBHU aKTHBH.

4.15. HecurypHOCT Ha CYETOBOAHUTE MPUOIUZUTETHN OL[EHKHU

[lpu wsrorBsiHeTO Ha (PUHAHCOBHS OTYET PHKOBOJICTBOTO IMPABH PEIUIla IPEIIONOKEHUS,
OLICHKHU M JOIYCKaHHsI OTHOCHO IIPU3HABAHETO U OLIEHSIBAHETO HA AKTUBH, MIACUBH, IPUXOIU U
pa3xonu.

HeﬁCTBHTeﬂHHTe pe3yiaratu Morat Jga C€ pasjindaBaT OT MNPCAIIOI0KCHUATA, OLUCHKUTC U
JOOIyCKaHuATa Ha PbKOBOJACTBOTO U B PCAKHU Cliydad CbOTBCTCTBAT HAIIBJIHO HAa MPECABAPUTCIIHO
OLCHCHHUTEC PE3YJITATH.

I/IH(bOpMaHI/ISI OTHOCHO CBIICCTBCHUTEC NPEAITIOI0KCHUA, OHCHKN U JOIIYCKaHWA, KOUTO OKa3BaT
HaW-3HAYUTEITHO BIUSHUE BBHpPXY IIPU3HABAHETO U OLICHABAHCTO HA aKTUBH, [TACHUBH, ITPUXOIN U
pa3xoju € mpencTaBeHa mo-aoiy.

4.15.1. OnpenensiHe Ha 0YAKBaHW KPEAMTHH 3aryomn

Ha Bcsika oTuerHa gata Jpy»KECTBOTO OICHSBA W OIpeJeNsl OYaKBAaHUTE KPEAUTHH 3aryOu Ha
TBPrOBCKUTE U APYTHM B3€MaHUs KaTO ce€ B3eMa MPEABHJ LUIaTa pa3yMHa M apryMEHTHpaHa
nH(pOpMAIUs, BKIIOYUTEIHO U 32 Obaenu mepuonu. [Ipu omeHkaTa cu JIPyKECTBOTO OTUHMTA
MpOMsIHATa B PHCKA OT HACTHIIBAHE Ha HEU3IBIIHEHUE TPe3 OYaKBaHUS CPOK Ha (DMHAHCOBHS
WHCTPYMEHT W ce 0a3upa B 3HAUMTENHA CTENEH Ha IPOTHO3W, MPHUOIM3HUTENHA OIEHKa H
MpeleHKa 38 MAKPOMKOHOMUYECKUTE YCIOBHUS, HKOHOMUYECKHS CEKTOP U reorpad)cKust peruoH,
OT 3HAYCHHWE 3a BCEKHM KOHTPAreHT, B JOMBJIHEHHE KbM MHUHAJ OMUT M CIEHUPHYHH,
OIEPAaTUBHU U IPYI'Y MHAUBUIYAIHHA XapaKTEPUCTUKH.

JombaauTtenHa nHGOpMaIns € pelocTaBeHa B mpuiiokenue 4.6.
4.15.2. CnpaBeajuBa CTOHHOCT HA HHBECTULIMOHHUTE HMOTH

PvroBozmcTBOTO mToONAra ycuius 3a  OICHsBaHE Ha CIpaBeyiuBaTa CTOMHOCT Ha
WHBECTUIIMOHHUATE UMOTH. ChriacHO 3aKoHa 3a JIpyXKecTBaTa ChC CIelUalHa HHBECTUIMOHHA
e | 32 JIpy’KecTBaTa 3a CEKIOPUTU3AIMS Mpey NpuaoOuBaHe Ha UMOT U KbM Kpas Ha BCAKa
(¢uHaHCOBa TOJMHA WHBECTUIIMOHHUTE WMOTH CE€ OICHSBAT OT EKCIEPTH C KBAIM(UKAIHS B
tazu obnact. ONeHKUTe KbM Kpasi Ha (DMHAaHCOBaTa TOJMHA CE MPENCTABIAT BHB (DMHAHCOBUTE
OTYETH CHIIIACHO M3MCKBAHUATA HAa CUETOBOJHOTO 3aKOHOJATENCTBO. [IpuxoauTe u pa3xoaure
OT OIIGHKAaTa Ha CIpaBeJiMBaTa CTOMHOCT HAa MHBECTHIIMOHHUTE MMOTH C€ NpH3HABA BEHB
BCEOOXBATHHUSI JJOXO/I.

4.15.3. Cpok Ha IU3MHTOBHTE I0TOBOPH

IIpu onpenensiHe Ha CpPOKa 3a JIM3UHIOBUTE IOIOBOPH, PHKOBOJICTBOTO B3EMA IIPEIBUJ BCUUKU
(dakTH U 00CTOATENICTBA, KOMTO Ch37aBaT MKOHOMHUYECKH CTUMYI Ja YIPaKHSBAT OMIHUS 32
yABDKaBaHE WM HE YHPaXXHABAT OMIMS 3a MpekparsBane. OmnuuuTe 3a yAbKaBaHe (WM
HEepUOUTE cle]l ONLMUTE 3a IPEKpaTsABaHE) ca BKIIOUEHHM B CPOKa Ha JM3MHIA CaMO aKo €
JOCTAaThYHO CUTYPHO, Y€ JTU3UHTOBUAT JIOTOBOP € YABJKEH (UITH HE € IPEKpaTeH).

5. Ilpuxoam ot aeifHoCTTA

B xuasiam eBa 31.03.2022 31.03.2021
IIpuxonu or HaeM 274 272
OO0 Mpuxoau oT NPoAAKOU 274 272
Hpyru npuxonu 1 194
obllO: 275 466
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Jpyru npuxoau B pa3Mep Ha 1 XWJI. JIB. IpEICTaBIsIBAT KOMIIEHCALIUH 32 €JIEKTPOSHEPTHsl.

6. Pa3zxonu 3a geifiHOCTTA

B xuasiam 1eBa 31.03.2022 31.03.2021
Pazxoau 3a BbHIIHM yCITyTH (29) (62)
Bb3HarpakacHus Ha 00CITyKBAIIOTO APYKECTBO (11) (10)
IIpekn onepaTUBHU pa3xoaH, CBBP3aHU C UMOTH (20) (18)
Pazxomm 3a Be3HATpaXKICHUS (6) %)
Pazxonu 3a ocurypoBku (1) (1)
Apyru pasxomu “4) ®)
obllO: (71) (104)

Pa3xoauTe 3a BbHIIHYU YCJIyru ca popMUpaHu, KAKTO cJeIBa:
e Takcu — 9 xun. nB.
e KOHCYNTaHTCKH YCIyTH — 6 XUIL. JIB.
e [lazapHu oLleHKH — 6 XWUIL. JIB.
o JloBepeHUK Ha OOIUTAIMOHEPUTE U OaHKA - ICTO3UTAp — 6 XUJI. JIB.
e Jlpyru — 2 Xuil. JIB.
IIpexuTe onepaTuBHU Pa3xou, CBbP3aHU ¢ UMOTH ca GOpMUPAHH, KAKTO cJIeABa:
e OxpanHa Ha HEABMKUMH UMOTH — 10 X¥UI. JIB.
e 3acTpaxoBKH — 7 XWIIL JIB.
e EnexTpoeHeprus — 3 XuJ. JB.

7. OMHAHCOBU MPUXOAN U Pa3X01H

B xuasiam eBa 31.03.2022 31.03.2021
Pa3xomu 3a nuxBH 110 3aeMU U Jp. (218) (346)
bankoBu Takcu, KOMUCUOHH H . (22) (1
OB O: (240) (347)

OUHAHCOBUTE Pa3XOAM MPEICTABIABAT PAa3XOAU 3a JIMXBH M 3allJIATCHH TaKCH U KOMHUCHOHHU
BBB BPb3Ka C MMOJIydeHU OAHKOBU KPEIUTH M OOJIMTaIl[MOHEH 3aeM.

8. HuBecTHIIMOHHU HMOTH

B xuasau geBa 3eMu- TepeHu Crpanu u Oo6mo
KOHCTPYKIIUH

OT4yeTHA CTOHIHOCT

Canno kbMm 1 sinyapu 2021 1. 32 805 9123 41 928

[Ipomenu B cipaBemInBaTa CTOWHOCT (638) (81) (719)

Canno kbMm 31 nexemBpu 2021 r. 32167 9 042 41 209

B xuasau geBa 3eMu- TepeHu Crpanu u Oo6mo
KOHCTPYKIIUH

OT4yeTHA CTOIHOCT

Canno kbMm 1 sinyapu 2022 1. 32167 9 042 41 209

Canno kbMm 31 mapt 2022 r. 32167 9 042 41 209
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Kbm 31 mapr 2022 r. HEABM)KMMH MMOTH C 00IIa orderHa croWHocT 41 209 xumi. nB. ca
3aJI0)KEHM KaTo o00e3ledyeHne KakTo CcleaBa: 3a OaHkoBd 3aemd - 31 782 xwi 5B, 3a
oburanyonen 3aeM — 9 427 xuL. JB.

Otnanenure o HaeM aktuBH KbM 31.03.2022 r. npeacrasissaT 49,53 % ot oOmms pa3Mep Ha
aKTUBUTE Ha Jpy>KecTBOTO.

KoM 31.03.2022 1. HAMa HeTUIaTeHH HaeMH KbM J[py>KecTBOTO.

3a meproAa IpyKEeCTBOTO HE € U3BBPIIBAJIO CAETKH 3a MOKYIKA UM Mpo/k0a Ha HOB aKTHB Ha
CTOMHOCT, HaJBHUINABAINA C 5 HA CTOMHOCTTa HA CEKIOPUTH3WPAHUTE aKTHUBH, KAKTO M TaKHBa
CHIEJIKH, U3BBPIICHHU CIICH JaTaTa Ha U3rOTBSHE Ha MOKIUHHUS (PMHAHCOB OTYET.

[Ipe3 oruerHus nepuon JpykecTBOTO HE € U3BBPUIMIIO CTPOSIKH, PEMOHTH U TTOJ00pEHHs Ha
HEJIBUKAMHU UMOTH.

IIpenocraBenu aBaHcu

B xujsam jJeBa 31.03.2022 31.12.2021
[IpenocraBenu aBaHCU 3a MOKYIIKa Ha 903 903
WHBECTUIIMOHHA UMOTH

obllO: 903 903

CepriacHO Kjay3WTe B MpENBapUTENTHHUS JOTOBOP M IMOCIENBAIUTe aHEKCH, 3a aBaHc oT 903
XHJIL. JIB. COOCTBEHOCTTA BBPXY HMOTHUTE Clie/iBa Ja ObJie MpexBbpieHa B cpok g0 31.12.2022 1.

9. THProBcKu U APYTH B3eMaHUs

B xujasam jJeBa 31.03.2022 31.12.2021
B3eMmaHus oT KIIMEHTH U JOCTABUYMIIA - 8679
HApyru BzeMaHus 3 4
OBLIO: 3 8 683

Bcunuku B3emanus ca kpatkocpoynd. HerHaTa GalaHCOBa CTOWHOCT Ha THPTOBCKHTE M JIPYTH
B3E€MaHUs ce IIpueMa 3a pa3yMHa pUOIM3UTETHA OLICHKA Ha CIpaBeyINBaTa UM CTOHHOCT.

10. l'[apn‘um CpeacTBa U MNapUYHU CKBUBAJICHTH

B xujsam jJeBa 31.03.2022 r. 31.12.2021
[Mapuynu cpencrBa B 6aHKH 3186 4305
OBI1O: 3186 4 305

[TapuuynuTe cpencTsa B J€Ba €a OLEHEHM [0 HOMHUHAJIHATA MM CTOMHOCT, a TE3H B
Yy)KJECTpaHHA BaJlyTa MO 3aKIHYMTENHUs Kypc Ha BHDB KbM Kpass Ha OTYETHHs IEPUOL.
Paznukure OT MpoMsiHa Ha BaAlyTHUTE KYPCOBE Ca OTYUTAHU KATO TEKYIIH PUXOJU, CbOTBETHO
pa3xonu.

11. Kanuran

KoM 31.03.2022 1. cOOCTBEHHSAT KanmuTai € B pa3Mep Ha 13 958 Xui1. JIB., KOWTO CTPYKTYPHO C€
pasmnpenens KakTo Clie/iBa:

e  3ammcaH KamuTai 650
® 3aKOHOBH pe3epBH 844
e HepasmpejelieHa rnedanoa 12 500
e TeKylla rnevyaida (36)

20



HEJIBVDKMMU UMOTU CODPUA AJICUL]
MEXINMHEH ®MMTHAHCOB OTUET
KBbM 31 MAPT 2022r.

11.1. PerucTpupan kanuraj

HpyxkectBoro ¢ ¢ kamutan 650 000,00 neBa , pasnpeneneH B 650 000 6post 0OMKHOBEHH
OCc3HAIMYHU CBOOOJHOIIPEXBBPJISIEMH aKIMK C MPAaBO Ha TJJac ¢ HOMHMHAJHA CTOWHOCT 1 JieB

BCsIKa €IHA.

OCHOBHHSAT KallUTaJ € 3aKcaHl 110 HEroBaTa HOMMHAIHA CTOMHOCT M € M3ISUIO BHECEH.
Bun 31.03.2022 31.12.2021
AKIIMH HaIIBIIHO IIJIATEHU 650 650

- B HA4aJIOTO Ha rOJIMHATA 650 650

- eMUTHPAHU Tpe3 TOANHATA - -
AKIIMH HATLJIHO TJIaTeHH 650 650

. COﬁCTBeHI/lIII/ITe Ha KalmuTaJa Ha )Ipy)l(eCTBOTO, CbIJVIACHO KHHMI'a HA aKIIUOHEPUTE

kbM 31.03.2022, usnagena or LlenTpaneH aemo3uTap, ca NpeACTABEHH KAaKTO

cieaBa
31 mapt 31 mapt 31 nexemBpu 31 gekeMBpH
2022 2022 2021 2021
Bpoii akuun % bBpoii akuuu %
XOJIUHT HEHTBP AJ] 229224 35.27 229 224 35.27
JIPYTH 420776 64.73 420 776 64.73
650 000 100 650 000 100
Jloxoa Ha akuusi
31.03.2022 31.03.2021
Tekyia nevan6a (B 11B.) (36 407) 15 049
Bpoii akuyu 650 000 650 000
Jloxoa Ha akums (B JIB. 32 aKIHs) (0.06) 0.02
11.2. Pe3epBu
Ksm 31.03.2022 1. 3aKk0HOBUTE pe3epBH ca B pa3mep Ha 844 XuI.JjieBa.
OO01110 pe3epBH B pa3Mep Ha 844 XuJl. JB.
12. HeTekyuu nacuBu
B xujsam jJeBa 31.03.2022 31.12.2021
3arbiKkeHus Mo OaHKOBH 3aeMH 13 678 13 976
3arbIKEeHUs 110 O0JIMTAIMOHEH 3aeM 2934 3912
OB O: 16 612 17 888

Ha 16 centemspu 2015 r. JIpykectBoTo emuTHpa odauramuu B pazmep Ha 9 000 000 (meBer

MUJIMOHA) e€Bpo, pasnpeaciacarn B 9 000 Opos OOMKHOBEHH, CBOOOIHO IIPEXBBPIISEMH,

663H3J’[I/I‘IHI/I, JIUXBOHOCHH, ITIOUMCHHHU U obesneueHn OGJ’H/II‘&HI/II/I C HOMHWHaJIHA U €MHCHOHHA

croritnocT 1 000 eBpo Besika enHa.

JluxBaTta mo emucHara oONMTanuU € (QUKCHpaHa W € B pa3Mmep Ha 6,3 % roauiiHa JHUXBa,

Ha4yKCIsIBaHA NpU JMXBeHa KOHBeHIMS ISMA act/act (peanen Opoi qHHM B Iieproja KbM peajicH
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Opoii nHu B roguHaTa). OOJUTallMOHHHUAT 3a€M € 32 CPOK OT 7 TOJMHU C IIIECTMECEYHH JIMXBEHU
mnaranns. [lagexure Ha rmaBHUaTa ca Ha 9 paBam BHocku 1o 1 000 000 eBpo, ABIKUMU Ha
JaTaTa Ha BCSIKO 6-MECEYHO JIMXBEHO IIIaIaHe OT TpeTaTa rofliHa Ha OOJMTallHOHHUS 3aeM JI0
ITBJIHUS MK Ha €EMUCHTA.

EmurentpT € crxmoumn goroBop ¢ ,,AbB-MuBectumum” EOQOJ] 3a poBepeHuk Ha

00JIUTaI[HOHEPHUTE.

C pemenne Ha OO01I0TO ChOpaHKe Ha obnuraimonepute, nposeneHo Ha 08.03.2021 r. e npuero
HU3MCHCHUC Ha YCJIOBHATA 110 06HPIF3HI/IOHHI/I$I 3a€M, KaTo JimXBaTa C€ IPOMCHA OT (1)I/IKCI/IpaH Ha
TUTaBall HOMHHAJIEH JIMXBEH MpoIleHT, ¢popmupan ot 6-meceuen EURIBOR c¢ nagbaBka ot
3.75% (375 0a3ucHU TOYKH), HO OOIIO HE MO-MaJIKo OT 2.25%, a majexuTe Ha TJIaBHUIIMTE ca
Ha 5 BHocku 1o 1 000 000 eBpo u 8 BHOCKH 110 500 000 eBpo, ABIKUMHU Ha JaTaTa Ha BCSIKO 6-
MECEUHO JIMXBEHO IUIAIaHe OT TpeTaTa roJnHa Ha OOJUTAI[MOHHKS 3aeM JI0 ITBJIHUS MaaexK Ha
eMHcusTa.

3a oOesnedeHne Ha TMOracsBaHeTO Ha BCHYKM B3€MaHUsi Ha OOJNHTallMOHEPHUTE II0
obnmuranmoHHus 3aeM, J[py)KeCTBOTO € YYPEOWIO HIIOTEKH BBHPXY COOCTBEHW HEIBUKHMHU
UMOTH, Haxosmu ce B Tp. Codus ¢ oryeTHa ctoiHOCT 9 427 XWII. JB.

13. Tekyuu nacuBu

B xuasiam 1eBa 31.03.2022 | 31.12.2021
KpaTkocpoyna yact Ha ABITOCPOYHH OAaHKOBHU 32€MH - 21A6HUYA 10 851 15 896
KpaTtkocpoyHa 4acT Ha JbJATOCPOYHU OAHKOBHU 3a€MH - IUXEA - 17
KpaTtkocpouHu 3aab/KEHUS 110 O0JIMTAIIMOHEH 3aeM — 2/1d6HUYA 2934 1 956
KpaTtkocpouHu 3aab/KEHUs 10 O0JUTAlIMOHEH 3aeM — JUX6d 101 55
3aabIDKEHNS KbM TIOCTaBUYHIH 217 225
ITonyuenu aBancu 412 412
Jaub4an 32 AbIDKCHUS 16 4 457
Jpyru KpaTKOCPOYHHU 3aIbIKEHUS 200 200
OB O: 14 731 23 218

Jpyru KpaTKOCpOUHU 3ab/KeHUs B pasMep Ha 200 Xul. JIB. BKJIIOYBAT 3abKEHUS KbM HOB
KpEAUTOp BBB BpPB3Ka ChC CKIIOYEHH JIOTOBOPHM 3a Ilecud B pasmep Ha 126 xui. 1B,
3aIBJDKEHMS 32 JIUXBH I10 IPOCPOUEHH IUTAIAHKS B pa3Mep Ha 66 XWIL. JIB. U JPYTH B pa3Mep Ha
8 Xui1. 1B.

14. Cebp3anu Juna
Cebp3anuTe nuia Ha J[pyKeCcTBOTO BKIIFOUBAT:
e AKIMOHEpHUTE Ha APYKECTBOTO
Xonmauur Heatsp A/l — akmmonep ¢ 35.27% ydactue u jp.
v Open Pasrpan A/l — neitiepHO ApY»KECTBO HAa XOMIUHT IMEHTHP AJ]
o Kiro4oB ympaBieHCKH TIEpCOHAI

AKko He e HU3PUYHO YIIOMECHATO, TPaH3aKIUHUTEC CHC CBBP3aHU JIMIa HE Ca HU3BLPLIBAHU IIPU
CIiCHaJIHu YCJIOBUA U HC Ca MPEAOCTaBAHU WM ITOJTy4YaBaHU HUKAaKBU rapaHINHU.

14.1. Caeaku ¢bCc CBbP3aHH JHIA

pr‘)KGCTBOTO HiMa CKIIIOYCHU CACIIKH CbC CBBbP3aHU JIMIa IIPE3 OTUCTHUA ICPHUOI.
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14.2. Caeaxu ¢ KJII0YOB YIPaBJIeHCKH MEPCOHAT

KitouoBusar ympasieHncku mepconan Ha JlpyxectBoro BkiIouBa ChBET Ha AMPEKTOPUTE U
W3neiHuTenen aupekrop. PaszxonuTe 3a BB3HArPAKIACHUATA HA KIKOYOBUS YIPABIECHCKU

ImepCcoHa ca CJICAHUTE:

KpaTlcocpo'nm BB3HAIPaKACHHUA 3a TEKylaTa roimHa :

e Bu3narpaxkaeHue 4
e  OcurypoBku 1
Oomo: 5

14.3. Pa3ueTn ¢hCc CBbpP3aHM JHMLA B Kpas HA epuoaa

KoM 31.03.2022 1. IpyXecTBOTO HSIMA pa3deTy ChC CBbP3aHU JIUIIA.

15. HpOBI/I3I/II/l, YCJI0BHU aKTUBH U YCJIOBHHU IMAaCUBU

Hpe3 roavHa HE Ca HAYUCJICHU MTPOBU3UH U HE Ca IMPU3HATH YCIIOBHU aKTHUBU U ITaCHUBH.

16. Kateropuu ¢puHaHCOBH aKTHBH M ACUBH

BanancoBuTe cTOMHOCTH Ha (PMHAHCOBUTE aKTHBU U MACHBH Ha J[py>KeCTBOTO MoraT jga Objat

MNpeaACTaBC€HU B CIICAHUTE KaTCr OpUn:

B xuasiam eBa 31.03.2022 | 31.12.2021
DUHAHCOBH AKTHBH
QuHancosU akmusu, OMYUMAHU No AMOPMUSUPAHA CIMOUHOCT
Herexymu aktuBu:
[IpenocraBenu aBancu 903 903
Texymu akTuBU:
B3emManus ot KIMEHTH U JOCTABYNIIN - 8679
Hpyru B3emaHus 3 4
[lapu 1 mapu4Hy €KBUBAJICHTH 3186 4305
4 092 13 891
DUHAHCOBH MACHUBH
Dunancosu nacuy, OMYUMAHU RO AMOPIMUSUPAHA CHIOUHOCH
Herexymu nacusu:
3arbinkeHs 10 OaHKOBH 3aeMH 13 678 13976
3aIbIDKEHNS 110 OOJIMTalliOHHH 3a€MHU 2934 3912
Texynm nacusu:
Kpatkocpoyna yacT Ha IBJITOCPOYHH OAHKOBH 3aeMH 10 851 15913
3arbIDKEHMs 110 O0JIMTallMOHHH 3aeMH 3035 2011
TBHproBeku 3aAbIKEHHS 629 637
Hpyru 3anbmxenns 216 4 657
31343 41 106
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BwB BpB3Ka ¢ npunaranero Ha MCOO 9 OunaHcoBH MHCTPYMEHTH, (DMHAHCOBUTE aKTUBU Ha
JPYXKECTBOTO ca KIACH(QHUIMPaHU B KaTeropuara (QUHAHCOBH aKTUBH, OTYHTAHH IO
amMopTU3upaHa croiHocT. ODMHAHCOBUTE MACHBHU ca KJIacCH(DUIPaHH B KaTeropusta GUHAHCOBU
MacHBH, OTYUTAHH 110 AMOPTHU3HPaHa CTOWHOCT.

17. PuckoBe, cBbp3aHu ¢ (PMHAHCOBHTE MHCTPYMEHTH

JIpy»KeCcTBOTO € M3JIOKEHO Ha pa3inyH{ BUJIOBE PHUCKOBE MO OTHOILICHWE Ha ()MHAHCOBHUTE CH
WHCTpYMeHTH. Haii-3HaunmuTe (GUHAHCOBU PHCKOBE, Ha KOWTO € M3JI0kKeHO J[pykecTBOTO ca
[1a3apeH PUCK, KPEIUTEH PUCK U JIMKBUJEH PUCK.

VYmpasnennero Ha pucka Ha JIpy»KECTBOTO ce OCBIIECTBSIBA OT ChBETa Ha JUPEKTOPHUTE.
[Ipuoputer Ha PBHKOBOJICTBOTO € Ja OCHUTYPH KPATKOCPOUHHTE W CPEIHOCPOYHU MapUYHH
nmorouu. JIBATOCPOYHMTE WHBECTHIIMHM C€ YIpPaBisABaT, Taka dYe Ja HMaT JbIATOTpaiiHa
BB3BpaIIaeMOCT.

Benencreue Ha M3MON3BaHETO HAa (PMHAHCOBU WMHCTPYMEHTH [Ipy»KECTBOTO € HM3II0KEHO Ha
[1a3apeH PUCK U MTO-KOHKPETHO HA PUCK OT POMEHU BbB BaJIyTHUS KYPC, JINXBEH PUCK, KAKTO U
PUCK OT TIpOMSHAaTa HAa KOHKPETHM L€HM, KOETO C€ JbJDKM Ha OllepaTUBHAaTa W
MHBECTULIMOHHATA ACHHOCT Ha J[pyKeCTBOTO.

AHa/IN3 HA Ma3apHUs PUCK

e BaayrteH puck - nmo-roisiMaTta 4acT OT cIeNKuTe Ha JIpy’KeCcTBOTO c€ OCBIIECTBSIBAT B
Obirapcku nesa. Clenky B €Bpo, HE TpeAroaraT u3jiaraHe Ha BallyTeH PUCK, MTOpaan
(uKcHpaHus Kypc Ha €BpOTO CIIPSIMO JIeBa.

e JluxBeH pPHCK - MOJUTHKaTa Ha J[py’XecTBOTO € HacoyeHa KbM MHUHHUMH3MpaHE Ha
JUXBEHUsI PHCK MpPH ABITOCPOYHO (uHaHCHpaHe. [pyKecTBOTO WMa JIBJITOCPOYHH
3aeMH, KOUTO ca ¢ pukcupanu quxBeHH nporeHTd. Kem 31 mapt 2022 r. JIpyxecTBOTO
€ U3TIOKEHO Ha PHCK OT MPOMSHA Ha MMa3apHUTE JIMXBEHU MPOIEHTH 110 OAaHKOBUTE CH
3aeMH, KOUTO Ca C MPOMEHJIMB JIMXBEH MPOLEHT. Bcuuku npyru pUHAHCOBU aKTUBU U
nacuBH Ha [Ipyx)ecTBOTO ca ¢ GUKCHpaHH JIUXBEHHU MPOICHTH.

e Jlpyru neHoBu puckoBe - J[pyXecTBOTO HAMa KpaTKOCPOYHHM WHBECTHIIMH, KOHTO J1a
ce ThpPryBaT Ha IMyOJIWYeH Ma3ap u Ja UMaT IPOMEHIIUBY HUBA HA IICHUTE.

AHaJu3 Ha KPE€AUTHUSA PUCK

KpenutHusT pucK mpencraBisiBa pUCKBT JaJeH KOHTPAreHT Jla HE 3aIllIaTH 3aJbJDKCHUETO CH
kbM JlpykecTBOTO. [Ipy>KECTBOTO € H3JIOKEHO Ha TO3M PHUCK BBB BPB3KA C Ppa3IHYHH
(MHAHCOBHM MHCTPYMEHTH, KaTO HaIlp. Bb3HUKBAHE HA B3E€MaHHUs OT KIMCHTH, JIEIO3UpaHe Ha
cpencta u aApyru. Msnaranero Ha JIpyecTBOTO Ha KPEIUTEH PUCK € OrPaHUUCHO 10 pa3Mepa
Ha OanmaHcoBaTta CTOMHOCT Ha (MHAHCOBUTEC AaKTUBW, NPU3HATH B Kpas HAa OTYCTHHUS
nepuoA(BUXK mpuioxenue 16).

HpyXecTBOTO PENOBHO CIENN 32 HEU3IIBIHEHUETO Ha 3aAbJDKCHUATA HA CBOU KIIMEHTH U IPYTU
KOHTPAareHTH, YCTAaHOBEHH WHIMBHYAIHO WIM Ha TPYNH, W W3NON3Ba Tasu wHMOpMamus 3a
KOHTPOJN Ha KpeAuTHUS puck. Korato paszxomuTe He ca TpeKalieHO BUCOKH, ce€ HA0aBAT H
W3IION3BAT JIAHHM 32 KPEAWTEH PEUTHHr OT (PMHAHCOBU OTYETH HA KIMEHTUTE W APYTHTE
KoHTpareHTu. ITonuTuka Ha [IpyXKecTBOTO € J1a U3BbPIIBA TPAH3AKIIMKM CAMO C KOHTPAreHTH C
N00Bp KpEAUTEeH peTHHT. PHrKkoBOACTBOTO Ha [IpyKECTBOTO cUKTa, Ye BCHUYKH FOPECIIOMEHATH
(DMHAHCOBH aKTHBH, KOUTO C€a C HACTBIIWI MaJeK Mpe3 MPEJACTABEHUTE OTYETHU MEPUOJIH, Ca
(DMHAHCOBU aKTHBH C BUCOKA KPEIHUTHA OICHKA.

Jpy’kecTBOTO He IPEIOCTaBsAI0 (PUHAHCOBUTE CH AKTUBH KaTO 00€3M1eUEHHE 110 JPYTH CIICIIKH.
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KpenuTHusT prick OTHOCHO Mapyu ¥ MapUYHHU €KBUBAJICHTH CE CYUTA 33 HECHIIECTBEH, Thil KaTo
KOHTpareHTuTe ca OaHKW C J00pa pemyTamus W BHCOKa BBHINHA OIEHKA Ha KPETUTHUS
pEUTHHT.

AHaau3 Ha JIUKBUIHUA PUCK

JIMKBUAHUAT PHUCK MpEACTaBiIsABa PUCKBT [IpyXKecTBOTO Ja HE MOXKE Ja IMOracH CBOUTE
3abIDKeHMs. [Ipy»KecTBOTO Tocpela HYXAUTE CH OT JIMKBUIHU CPEICTBA, KaTO BHUMATEIHO
CIIeI TUTALIAHUSATA 110 TIOTACHTEIHUTE IJIAHOBE Ha JBITOCPOYHUTE (PUHAHCOBU 3abJKEHHUS,
KaKTO W BXOJAAIIMTE W HM3XOIINM TMapUYHU TOTOIM, BH3HUKBAIIM B XOJa Ha OlepaTHBHATA
nerinocT. HyXaute oT JIMKBHIHH CpENCTBa ce cielsaT Ha 0a3ara Ha 30-IHEBHH MPOTHO3M.
Hyxnure oT MUKBUIHU CPEACTBA B ABITOCPOUYCH IUIaH - 3a mepuoau oT 180 m 360 muu, ce
ompenensaT MecedHo. HyXauTe OT TNapuyHU CpEICTBA CE€ CpaBHIBAT ChC 3aEMHUTE Ha
pasmnonoxeHue, 3a Aa ObJAT YCTAHOBCHU HMNUINBIM WM AepuimTH. TO3M aHAIU3 Ompenens
JIalii 3a€MUTE Ha Pa3NoNoKEHHe 1Ie ca JOCTAThYHH, 32 Jia MOKPUAT HYyKAuTe Ha J[pyKecTBOTO
3a TIeproa.

JpyXecTBOTO IbpKU TapH B Opoi, 3a Ja mocpelna JIMKBUIHUTE CH HYXIH 32 nepuoau a0 30
nan. CpencTsa 3a JBJITOCPOYHHUTE JTMKBUIHU HYXKIHM CE OCHTYPSIBAT Ype3 3a€MH B ChOTBETHUS
pa3Mep U nmpojaxoa Ha AbJITOCPOYHH AKTHBH.

DUHAHCOBUTE aKTHBH KaTO CpPpE€ACTBO 3a yIIpaBJICHUEC HA IMKBUAHUA PUCK

IIpy oneHsiBaHETO M YIPABJICHHUETO HA JIMKBUJIHUS PUCK J[pyKECTBOTO OTYMTA OYAKBAHMTE
MAPUYHU TIOTOIH OT (PMHAHCOBH HHCTPYMEHTH, TTO-CIEIIHAITHO HATUYHNATE MAPUYHU CPENICTBA U
TBPrOBCKM B3eMaHUs. HaJMuHWTE NMapuyHU PECYPCH U THPrOBCKM B3EMaHMs HE HAJBHUIIABAT
TEeKyIIUTEe HYXIW OT U3XonaAl] mapudeH norok. OuakBaHHMATa Ha PBKOBOACTBOTO 3a
OCHUTypsiBaHE Ha HY)KHUTE MAPUYHU CPEICTBA 3a 00CITYXKBaHE HAa KPATKOCPOYHUTE 3aIbIDKCHUS
ca CBBP3aHM C TMOCTBIUICHUATA OT OCHOBHATa JEHHOCT, KaKTO W OT TPOJaKOH Ha
MHBECTULIMOHHU UMOTH, 32 KOUTO CE BOJAT IIPEABAPUTEIIHHA Pa3rOBOPH.

18. MonTHKA 32 ynpaBjieHUe HA KAMUTAIA
JpyXecTBOTO yIpaBiisiBa KaluTaia CH Taka, 4e Jia OCUTYpH:

- Clia3BaH€ Ha 3aKOHOBUTC M3HMCKBaHHWA OTHOCHO JpPYKECTBAa CbC CIICHHAJIHA
MHBECTHUIIMOHHA IICI;

- (hYHKIMOHUPAHETO CH KaTO JISHCTBAIIO MPEPUITHE;

- MakcHMaJlHa  BB3BpaIaeMOCT 3a COOCTBEHHUIIUTE, 4Ype3 ONTUMHU3AlUsA  Ha
CHOTHOIICHUETO MEXAY IBIr M KanuTal (Bb3BpAIaeMOCTTa Ha HHBECTHPAHUS
KaIuTan).

Llenta Ha PBHKOBOACTBOTO € Ja MOANBPKA JOBEPUETO HA HHBECTUTOPHUTE, KPEAUTOPUTE U
rasapa M Jia rapaHTHpa ObCIIOTO Pa3BUTHE HA JPYIKECTBOTO.

PwvroBomcTBOTO Ha  [Ipy)KecTBOTO ompeaens pa3Mepa Ha HEOOXOAMMHS — KaluTal
MPOMOPIIMOHATHO Ha HHUBOTO HAa PHUCK, C KOMTO Ce XapaKTepH3UpaT OTAETHUTE IEHHOCTH.
[HonopprkaHeTo M KOPUTHPAHETO Ha KAaNUTAJIOBaTa CTPYKTypa Ce€ U3BBPILIBA B TACHA BPB3Ka C
MIPOMEHUTE B UKOHOMUYECKUTE YCIOBHUS, KAKTO U B 3aBUCUMOCT OT HUBOTO Ha PHCK, IIPUCHIIO
Ha CbOTBETHUTE aKTHBH, B KOUTO c€ HHBeCTHpa. OCHOBHUTE HHCTPYMEHTH, KOUTO CE U3IMOI3BAT
3a yIpaBlicHUE Ha KalMTaaoBaTa CTPYKTypa ca: JUBHICHTHA IMOIUTHKA; TPpo/iaxkda Ha aKTHUBH, C
1€/l HaMaJIsiBaHe HAa HUBOTO Ha 3aJUTBXKHSUIOCT U Jp. BCHUKM pemieHus 3a IPOMEHH B Ta3H
HACOKa Ce B3eMaT MpH OTYMTaHe Ha OajaHca MEKIY IleHaTa M PUCKOBETE, MPUCHIIM Ha
pa3IMYHUTE U3TOYHHIIN Ha (PMHAHCHPAHE.

19. Cp0OuTHA ciaex Kpasg Ha OTYETHUS NepHoj
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He ca BB3HHKHAIM KOpUTHpALIM CHOUTHS WM 3HAYUTEIHU HEKOPUTHPAIIX CHOUTHS MEXKTY
naraTa Ha (PMHAHCOBMS OTYET M JaTaTa Ha OTOPU3MPAHETO MY 3a M3JaBaHe, C U3KIIOYEHHE Ha
IIOCOYEHUTE, MO-IOIY:

- Ha 24 ¢eBpyapu 2022 1. BB3HMKHAa BOEHEH KOHQIHMKT Mexnay Pyckara depepanus u
PenyOnuka VYkpaiiHa, kato Pycus craHa OOSKT Ha TE&KKH MEKIYHApPOIHH CaHKIMH. BbB
BpBb3Ka C HECHTYPHOCTTa U MPOABIDKHTEIHOCTTA Ha KOH(IMKTAa, PHKOBOJACTBOTO Ha
JpyXecTBOTO HE pasmoyiara ¢ TOYHA OIlEHKa OTHOCHO MKOHOMMYEcKuTe mocienuiu. He ce
M3KITIOYBAa BB3MOKHOCTTA 3a ecKajalus Ha KOH(IHKTa, KOSATO Jia JIOBEIE JO CHIIECTBEHU
ChTpeceHHs B HMKOHOMHMYECKHS >KMBOT. Penuiia KOMIIAaHMM HamycHaxa pYyCKHs Tasap.
HabnromaBa ce chIecTBEHO MOBWIICHWE B IICHUTE Ha CHEPrUsATa M MIICHUIATA, KOUTO
JOIBITHUTEITHO 3aCHIIBAT WHGIAIMITA, MOPOAEHA OT HAPYIICHUTE BEPUTH Ha JOCTABKH M OT
BB3CcTaHOBsABaHeTO OT mauaemusta or COVID-19.
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