KM FPUIMH EHEPXKU ®OHZ, AL,

KOHCONMMAWPAH TOAULLEH ®PUHAHCOB OTHET
OOKNAA HA HESABUCUMUTE OAUTOPU

KoHconuaupaumat FfoguweH aoknapg 3a peiiHoctta u KoHconMaupaHuat GUHAHCOB OTYeT OT CTpaHuua 1 po
cTpaHmua 84 ca og06peHn U nognucaHu ot umeTo Ha ,,KM Mpuiti EHepaxu ®oHa”A[ oT:

Mpepacrasnasawm:

NAYDEN MITKOV Dl siged by NAYOEN MY
GROZEV Date: 20220501 133254 +0300°

,KanmaH Koncynt” EOO/], upes HaiigeH Mpo3ses

HRISTO Digtally signed by HRISTO
OV SIMEONO

RUMENOV Bl osorisass

SIMEONOV +0300'

Xpucro CumeoHoB

CbcTasuren:
Digitally signed by ANELIYA
ANELIYA DIMITROVA DIMITROVA TRIFONOVA

TRIFONOVA Date: 2022.05.01 12:55:53
+03'00"

,KanmaH UH” EOO[], upe3 AHenua TpudoHosa
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KM rPUIAH EHEP3KU ®OHA AL

KOHCO/IMAUPAH OTYET 3A NEYANBATA WU 3ATYBATA U IPYTUA BCEOBXBATEH 4 OX0/ 3a 2021 roauHa

2021r. 2020r.
MNpunoxeHune BGN'000 BGN'000
Mpuxoamn 1.1.1. 1668 1312
[pyrv npuxoam 1.1.2. 1302 135
N3non3BaHM CypoBMHM, MaTepmanu U KOHCYMaTUBM 1.2.1. (68) (51)
Pasxoam no ycayru 1.2.2. (571) (519)
Pa3xoau 3a amopTM3aLma Ha MaTepuaaHUTe U HeMaTepuaaHUTe akTUBK 1.2.3. (414) (414)
Pa3xoau 3a Bb3HarpaxaeHua (4oxoam) Ha HaeTuTe aMua 1.2.4. (156) (249)
Lpyru pasxoau 1.2.5. (186) (118)
3ary6a ot o6e3ueHKa (Bb3cTaHoBABaHe Ha 3aryba oT o6e3LeHKa), Nnpu3HaTa B
v uerka ( v ueria), np 1.26. (19) (243)
nevyan6ata unu 3arybarta
®duHaHCOBM Npuxoam 1.2.7. 2236 2183
duHaHCOBM pas3xoam 1.2.7. (2076) (2 569)
Meyan6bu (3arybu) oT KopeKLUMATa Ha CNpaBesIMBaTa CTOMHOCT, UHBECTULMOHHMU 22 1102
MMOTH -
Meyan6u (3ary6u) ot PUHAHCOBM aKTUBM NO CNpaBesvMBa CTOMHOCT Npe3
(ary6w) ot & pasean P 1.2.8. 308 274
nedyan6ata unu 3arybata
[pyrn nevanbu (3arybu) 1.2.9. - 162
Neuyan6a/3ary6a npeau AaHbYHO obnaraHe m 1005
Pasxoau (npuxoam) 3a (o1) gaHbuMn 1.2.10. (122) m
Neuan6a/3ary6a oT npoabAKaBaLM AEHHOCTH 1902 m
BceobxBaTteH goxoa, 1902 m
4. Bceob , 6
B T:l ceobxBaTeH A0X0A, OTHOCUM KbM COBCTBEHULMTE HA NPeANPUATUETO 1901 975
malika
BceobxBaTeH [0X0/, OTHOCMM KbM HEKOHTPONUpPALLUTE AANOBU y4acTUA 1 -
OcHoBHa HeTHa neyanba (3ary6a) Ha aKuumA 1.2.11. m 0.07

MNpunoxeHuara ot ctpaHuua 40 Ao cTpaHuua 84 ca HepasAenHa 4acT oT pUHAHCOBUA OTYeT.
NAYDEN wiov a0y o

Mpeacrasnasawy: MITKOV GROZEV [Erppmeseniaaset

KanmaH KoHcynt EOO/, upe3 HaligeH Mposes

HRISTO Digitally signed by

npeACTaBIIﬂBal.I.LM: HRISTO RUMENOV
RUMENOV  simeonov
Xpucro CumeoHoB Date: 2022.05.01

SIMEONQV 15:30:02 +0300

il sgned by AN
ANELIYA DIMITROVA DithovA TRFONOVA
Date 20220501 123505
CocraButen: TRIFONOVA "

KanmaHn UH EOO/, upes AHenua TpudoHoBsa

3aBepun CbrnacHo OANTOPCKU AOKNAA;

peructpupaH ogutop [eaH KoHctaHTUHOB 652, upe3 KoHcTtaHTMHOB Ogut EOO/

[Nara Ha oao6peHne Ha pUHAHCOBUA OTHET:
Codums, 1 mait 2022 r.



KM FPUiiH EHEP XM GOHA AL,
KOHCOIMANPAH OTYET 3A ®IHAHCOBOTO CbCTOAHME Kkbm 31.12.2021 1.

MpunoxkeHue 31.12.2021r. 31.12.2020 .

AKTUB BGN'000 BGN'000
HeTteKywm akTMBM

MMOTH, CbOpBbKEHUA, MaWMHK U 06opyaBaHe 2.1. 7736 8017
MNHBECTULUMOHHM UMOTH 2.2. 12 388 12 263
Penytauma 2.3. 1623 1623
HemaTtepuanHu akTMBM, pa3nnyHu OT penytauma 2.4. 6 7
TbProBCKU M APYTU HETEKYLLW B3eMaHUsA 2.5. 204 325

060 HEeTEKYLU aKTUBU

TeKywm aKTUBMU

21957

THProBCKM 1 APYrn TEKYLLN B3eMaHUA 2.6. 21056 22513
TeKyLM AaHDYHU AKTUBK 2.7. 18 5
[pyrv Tekywm GMHAHCOBM aKTUBU 2.8. 27730 19567
MapuyHmM cpeacTBa U NAPUYHU EKBUBANEHTH 2.9. 1213 854

060 TEKYLLM aKTUBKN

06ww0 aKTUBU

50017
71974 65174




KM rPUIAH EHEPXMU ®OH/, ALl

KOHCONMAWUPAH OTHET 3A ®UHAHCOBOTO CbCTOAHMUE Kbm 31.12.2021 r. - npoabAKEHUE

MpunoxeHune 31.12.2021r.
BGN'000

COBCTBEH KANMUTAN n NACUBU

Co6cTBEH KanuTan 2.10.
PernctpupaH kanutan 2.10.1. 13336
Opyru pesepsu 2.10.2. 3125
Hepasnpegenexnun neyanbu/Henokputn 3arybm 2.10.3. 1402
Meyanba (3aryba) 3a oTyeTHMA Nepuos, 1902

06wo cobcTBeH Kanutan _ 19 765

B T.4. CobcTBeH Kanutan, OTHOCUM KbMm CO6CTBeHMLI,MTe Ha

31.12.2020r.
BGN'000

13336

3125

477

925

17 863

. 18 277 17 863
npeanpuATMETO Maiika
HeKoHTpoMpalLm AAN0BU y4acTua 1488 -
HeTtekywm nacueun
THProBCKM 1 APYTN HETEKYLLM 334 b/KEHNA 2.11. 354 354
OTCpOYEHM JaHBYHM NACUBU 2.12. 213 177
[pyrv HeTeKyLwm GUHAHCOBM Nacusm 2.13. 30023 32757

TeKywmn nacueun

33288

TeKyLUM TbProBCKU U APYTY 3a4bAXKEHUA 2.14. 2488 630
TeKyLmM AaHBYHWN NaCUBM 2.15. 54 28
[pyrv Tekywm drMHaHCoBM Nacueu 2.16. 19077 13365

060 TEKYLM NACMBU _ 21619

I T
06wo0 cobcTBEH KanuTan U NacuBun _ 71974

14 023

47 311

65174

MpunoxkeHuaTa ot ctpaHunua 40 o cTpaHuua 84 ca HepasgesiHa YacT OT PMHAHCOBUA OTYeT.

Digitally signed by NAYDEN

NAYDEN MITKOV GROZEV

Mpepcrasnngau; MITKOV GROZEV Biomeser aos

KanmaH KoHcynTt EOO/, upes HaligeH Mpo3es -

Di lly si d b
Npepcrasnagawm: HRISTO HRSTO RUMENCY

RUMENOV SIMEONOV
XpMCTO CumeoHOB SIMEONOV Date: 2022.0501 15:30:46

+03'00"

ANELIYA Digitally signed by ANELIYA
DIMITROVA DIMITROVA TRIFONOVA
Date: 20220501 1302:54
Cocrasurten: TRIFONOVA 0300

KanmaH UH EOO/, upe3 AHenua TpupoHosa

3aBepun CbrnacHo 0OAUTOPCKU AOKNaAA:
peructpupat ogutop [eaH KoHcTaHTUHOB 652, upes KoHcraHTuHOB OauT EOO

fata Ha oa06peHne Ha GUHAHCOBUA OTYET:
Codus, 1 maii 2022 .



KM rPUIH EHEPIXKU ®OHA, ALl
KOHCO/IMAVNPAH OTHET 3A MAPMYHWUTE NOTOLM, MPAK METO/, 3a 2021 roauta

2021r. 2020r.

BGN'000 BGN'000
MapuuHM notoum oT onepaTUBHa AeiHoCT
MapnyHKM NnocTbNIeHMA OT NpPoAaXKbaTa Ha CTOKM U M3BBPLUBAHETO Ha YCYrK 1787 1448
MnawaHma KbM 4OCTaBYMLMTE 33 CTOKU U YCIYTH (592) (631)
MnawaHms KbM 1 OT UMETO Ha HaeTuTe Mua (149) (161)
MnateHu (Bb3CTaHOBEHM) AaHbLM BbPXY A0OX04A (68) (83)
[pyrv napvyHM naawaHms no onepaTmMBHU A4eMHOCTH (127) (25)

Mapu4yHM NOTLM OT MHBECTULIMOHHA AEWHOCT

3aKynyBaHe Ha UMOTH, MaLLUHK, CbOPBIKEHUA U 06opyaBaHe (142) (5)
MonyyeHn nuxsun 276 -
MocTbnneHus ot npoaaxkba Ha GUHAHCOBU MHCTPYMEHTH 2 840 593
Mnawaxus 3a npuaobusaHe Ha GUHAHCOBU MHCTPYMEHTH (4 637) (91)

MapWyHM aBaHCOBM NIALLAHUA W 3aeMU, NPEAOCTaBEHM Ha APYIv ANLa, KnacubuumpaHu
KaTo MHBECTULMOHHM AeNHOCTU

HeTto napuyHu cpeacTBa U3Non3BaHU B UHBECTULMOHHATA AeﬁHOCT m m

NapuyHM noToum ot puHaHcoBa AeifHOCT

57 (5 680)

MocTbnneHna ot 3aemun 16 545 20 580
MoracaABaHe Ha NONyYeHWN 3aeMuU (13 584) (13 281)
MnateHu NMxsun (1 838) (2 536)
[pyrn Bxogawm (M3xoaawm) napuyuHyu noToum (28)

Heto napwum cpeacTBa U3Noa3BaHU BbB PpUHaAHCOBATa AeUHOCT 1 114 4 735
YBenunyeHue (HamaneHue) Ha NApUYHUTE CPeACTBA U NAPUYHUTE EKBMBANIEHTU Npeaun

edekTa oT npomeHUTe B 06MEHHUTE KypcoBe

HeTHo yBenuueHune (HamaneHue) Ha NapUYHMUTE CPEACTBA U NAPUYHUTE EKBUBANIEHTU m m

MapuyHuM cpeacTBa M NAPUYHKN eKBUBANEHTU Ha 1 aHyapu m
MapuyHu cpeacTBa U NapUYHM eKBUBANEHTU Ha 31 aekemBpu 1213 m

MpunoskeHunaTta ot cTpaHuua 40 Ao cTpaHULa 84 ca Hepa3AesiHa YacT OT GUHAHCOBUA OTYET.

Digitally signed by
NAYDEN MITKOV navoen mikov Grozev
Date: 2022.05.01 13:4527

MNpepcrasnasawm: GROZEV 20300
KanmaH KoHcynt EOO/L, upes HaligeH Mposes

HRISTO RUMENOV. qiiiNov Seouor.

Xpucto CUMEOHOB g conov Date: 20220501 1531:20
+0300
ANELIYA Digitally signed by ANELIYA
DIMITROVA Do 20220501 1395602
CbcraButen: TRIFONOVA 1000

KanmaH UH EOOJ, upe3 AHenua TpudpoHoBa

3aBepun CbrNacHO OAUTOPCKMU AOKNAA:
peructpupaH ogutop fleaH KoHcTaHTMHOB 652, upe3 KoHcTaHTMHOB OguTt EOO,

[aTta Ha oa06peHne Ha GMHAHCOBUA OTYET:
Codusa, 1 maii 2022 .



KM rPUIAH EHEPXKN GOHJ, AZL
KOHCO/IMAUPAH OTYET 3A NPOMEHWUTE B COGCTBEHWUA KAMUTA/ kbm 31.12.2021 r.

06wo Kanuran, Ha Ha
maiika 061wwo cobcTeeH
Harpynam O6wo Kanura, 061wwo cobcTBeH
OcHoBeH Mpemun ot Py , m npuHaAneNa@L na Kanutan
Pesepsu 1/
Kanutan emucum
3arybu Kanutan yuactve
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocraro o 31.12.209 m - 315 w5 | vew _ v 7
Nevan6a (3aryba) 925 925 925
upes ™ , cobcTBeH
(i pe3 apyrv np _ R R w W _ (1,
Kanutan
nopaau Ha rpewkm ot (728) (728) (728)

npeaxozeH nepuoa

Mpemsuncnen ocrarbk kbm 31.12.2020 1. 13336 - 3125 1402 17863 _ 17863

YsennueHne (HamaneHue) 4pes NPOMEH B y4acTUATa B
CcOBCTBEHOCTTA Ha AbLEPHM NPEANPUATUSA, KOUTO HE BOAAT - - - (1487) (1487) 1487 -
A0 3ary6a Ha KOHTPO/I, COBCTBEH KanuTan

Nevan6a (3ary6a) 1901 1901 1902
OcraTbK Kbm 31.12.2021 1. m - 3125 1816 18277 1488 19 765
ot 40 po 84 ca vacr ot oTver.

NAYDEN MITKOV gyt soesuon
GROZEV e 20220501 133812 0300
MNpeacrasnsasawm:

Kanmau KoHcynt EOO/, upes HailgeH poses

HRISTO [ ——
Xpucto CumeoHos  RUMENOV e ronss e
SIMEONOV -0

ANELIA DIMITROVA  Datssysanesty vt

Cbcrasuten: TRIFONOVA ‘Date: 20220501 1319:36 40300
Kanman Uu EOO/, upe3 Anenus TpudoHosa

3aBepun CbrNACHO OAUTOPCKU AOKNAA:
peructpupan oautop flesH 652, upes Oput EOOA

Mara Ha opobpeHne Ha GUHAHCOBUA OTYET:
Codun, 1 maii 2022 r.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

CbAbPXKAHUE
KOHCONMMAMPAH LOKAL 3A LEMHOCTTA ..ot 11
KOHCO/INANPAHA AEK/TAPALINA 3A KOPIOPATUBHO YIIPAB/IEHUE ....vviiiiiiiissiiiiiiiiivsssiiiinnnns 21

KoHconudupaHa uHgopmayus no lMpunoxeHue 2 Kom 4n.10, m.1, 4n.11, m.1, yn.21, m.1, 6ykea ,a” u m.2,
bykea ,,a” om Hapedba 2 3a NbpsoHAYAaAHO U 110CAE08AU0 PA3KPUBAHE HA UHGopmayus npu nybauyHoO
npeodsnazaHe Ha UeHHU KHUMX(A U O0MYyCKaHe Ha UeHHU KHUX(A 00 Mbp208uUsA HA Pe2yAUPAH MA3AP +.vvvvvrrsnes 29

KoHconudupaHa uHgpopmauus no lMpunoxeHue 3 Kom 4a1.10, m.2 om Hapedba 2 3a 30 MbPEOHAYAAHO U
rnocaed8awjo paskpusaHe Ha UHGopmayus npu nybaudHo npedaazaHe Ha YeHHU KHUXA U 00MyCKaHe Ha YeHHU

KHUYA 00 MbP208UA HA PE2YSUDGH MOBCP 4+« casssaasseeassssassasnnsenssssansnnnemsssssssnssnnnmmssssssssnnnns 36
KoHconnanpaHum noACHUTENHN NPUNOKEHMA KbM FrOAUWHUA GUHAHCOB OTYUET ..ooeeeenneeriieeeeennnn. 40
|. OBLUA MHADOPMALM «...ovvveeeeeeeeeeieeeeeeeeeeeeereeeeeeeeeeeeareeeeeeeeeesaareeeeeeeeessarreeseeeeeesitareeeeeeeeensnrneeeas 40

CTPYKTYPA HA OCHOBHUA KATTATATT e e iaeesaess et e et as s s s asaa e saa s sss s aansnsannsanassnnnssnsnsnnnsnnns 41
Il. Basa 3a u3roTBAHE Ha rogMWHMA GUHAHCOB OTYET U MPUIOKEHU CbLLECTBEHU CYETOBOAHU
TIOSTUTUKM ....eeeneieeenteeeeeteeesteeessseesaseeessseesssaeasseeessseesssesassseesssesansssesssassnsssenssessssessnsseesssessnseeesnsesssessnnns 42
OCHOBHM MNMOKA3SATE/IN HA CTOTTAHCKATA CPELLA ...ttt ettt e e ee e 42

NBABJIEHUE 3A CDOTBETCTBUYIE v vsssssvassssssanssnsssssnnssssssssssssnnsnssssssnssssssmssssssssnnnsssssnnssnnss 43

TNPUSTIOMEHUN CBLLUECTBEHU CHETOBOLAHU TIOJIATUIKM e aee e a e i e sas e asaaasannssnnsanaasnnnnnes 43

BOB0 30 UBCOMBAHE « vt s s st s aas s ssssssssssssssssssessssssssssessssssssssessssssesessssssnsesessnsesessnensesnnenns 43

MWHUMANTHA CPABHUTENTHA MHDOPMALMA ....vvieeeierieeeeirieeeeeireeeeeitreeeeetareeaeessseeesssnseessssnssessssssseeessseses 45

Ba3u 3a oueHABaHe, U3N0/I3BaHW NPU U3TOTBAHETO HA GUHAHCOBUTE OTUETM ...eeeneenvienrenrereeerenieneenes 45

KPUTUUHUN CHETOBOLHM MPELLEHKM ....euvieeienrietieeteneeeteeeeenseseeensensesssessensasseessessesseassensessesssensenseessensensseneen 45

OnoBecTABaHNA 32 KOMMIEKTA PUHAHCOBU OTUETM ..cuveeueineieeieieteeitetenteeneeneetesieeneeneesieeneessesneenseneesnes 45

(o] ToleY; 12Vt | - I 46

L DLULEPHN MPELAMPUATUR ....eveeeeeeireeeeeetteeeeeitteeeeetveeeeeeateeesersaeeesassaeeaasssseesesssssaeesssseesssssseesassnsesesssnseens 46

[LONYCTUMO aNITEPHATUBHO TPETUPAHE ...cuvieerenrenteeeeantenterteentenseeseassessesseassansesssesensesssensessesssesessessesssens 46

DUHAHCOB 0B30P OT PBKOBOLCTBOTO ...ccuvvieieeeurrereeeireeeeeirreeeeeitreseeseaeeseeesreseeetassseeaasessesasseseeesssseeens 46

TTPUSHABAHE HA TTPUXOL « v v vvaseatsssssasasssssnsnssssssnsssssssnssssssnsnssssssnnssssssmnssssssnnssssssnnnnnsiss 47

TIOUXOLM ..ottt e et e ettt e e et e e e e tae e e e e eaaeae e eeetaaeeeeetaeeeeeesteeeeeentaeeeeesaeeeeenteaeeearanens 47

TAKCM 38 OOCTYHKBAHE . ......uveieieetrieeeeteeeeeeetteeeeetaeeeeeeteee e eetaaeeeeeseeeeeessaeeseestaeseesasseeeeeseeeseenseeeeaseeens 48

PASXOLM ...ttt e e e e s e ettt e e e eesae e bbbttt e e e e e e e e e aaabt bt e eeaeee e e e bbttbeeteeeeenennaas 48

OBLLUN M aAMNHUCTPATUBHU PABXOOM ....evvveeeenirreeeeerreeeeeetaeeeeeesaeeeeesaeeeeesseseeeiseeeseessseesaiseseesasssaeesenses 48

Pa3xoam 33 NOCTUraHe U U3MbJIHEHWUE HA LOTOBOP C KIIMEHT ..ecveevierererereeereaereessesneenseesseesssessessssennnes 48

PaA3XO/IM 38 OBC3LIEHKE ......euvvieeeeeeeeeeeteee e et e e et e e e et e e e et e e eeeta e e e eesaaeeesesaeseeseaaeeeeeanaeeeeserneaesenranens 49

DUHAHCOBU MPUXOLM U PABXOLM.....vveeeeerreeeeeereeeeeeeaeeeeeeseeeeeeetesesesesaseseseiteeseeeeteseeesassseeesasssesenasseeeean 49

NEYATIBU UJTN SBATYBU 3A TIEPUOLA e e ae e et e e et ss e s e ss e st s s an s as s nss s ansanassnnnssnsnsnnsannns 49

B3EMaHUA MO DUHAHCOB JINBUHT ..eoeiieeivieeeeiiieeeeteeeeeeeee e eeetaeeeeeetaeeeeetaaeeeeeaaseeeeeeaaseeeeesaseeeeenasaesennaneens 54

MUHUMANTHU JIN3NHTOBU MOCTBIIIEHUA ..cvvvieeieeeeiieeeurieenteeessseeessseesseesssseesnseeesnseeasseesssseessseeensseessseenes 54

Hayano Ha IM3MHIOBUA LOFOBOP M HAYAN0 HA CPOKA HA JIMSUHTOBUA JLOTOBOP ....cvveerrrereeereerreaereennes 54

MbPBOHAYATHA U MOCTEABALLA OLLEHK ...evveeveeereneeereerrenteesressenseeseessessesssessansesssassensesseessessesssensensesseenses 54

DUHAHCOBU UHCIMPDYMEHIMIU v st tsassse s s esssssnassansessssssasssssensssssssssssssnessssssnssssnessssssssnsennneeses 54

MbPBOHAYATHO MPUSHABAHE M OLLEHABAHE ....eueeneieieneeniesttestentcetteteseeeteentesseeseensesteeneensesesseensensesneenees 54

7 | Crp.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

MocnenBalLa OLLEHKA HA QUHAHCOBM @KTUBM ..co.eiuieeieiieeieeteenteeieenteeseeesneeseaesnteesaeesseesteesaeesseesneeenees 55
DUHAHCO8U OKMUBU, OMYUMAHU M0 AMOPMU3UPAHA CIMOUHOC ........eeevenvieieiiiesieeesesereeseeseensnenes 55
®duHaHCOB8U GKMUBU, OMYUMAHuU Mo cnpasedausa cmoliHocm npes opy2 eceobxeameH 00X00 ....... 55
OB6E3LEHKA HA PUHAHCOBU @KTUBMU.....ccvveeeurieeeireecereeeetteeeteeeeteeeeeteeeetseeesesenssseeassesasaeeessesenseeeessessreeenns 56
OTNMUCBAHE HA DUHAHCOBU QKTUBM ..veeeeerveeeeetieeeeeireeeeeeitaeeeeeetseeeeeesteeeeesaeeeeeaseeeeeinsseeesesaseesessseeeeenses 57
MocneaBalla OLLEHKA HA QUHAHCOBM MACUBMU .....eeutieiiaieeeeieeeteeiteeteeseeeteesteesteesbeesbeeaeeeneeeseenbeebeanneas 57
OTNUCBAHE HA QUHAHCOBM MACKBM .. eeeeevrreeeeerieeeeireaeeeeteeeseassseeeesassseeessssseessssssesssssssesssssseesssssesanannes 58
JINXBU, ANBUAEHTU, 3ATYOU U MEUAMOM ..o e et taae e e eettae e e eeraeens 58
KomneHcnpaHe Ha GUHAHCOB aKTUB Y GUHAHCOB MACKB ......cveerueerereeeeerenereaereessesseesseesseesssesseesssensnes 58
TTAPU Y MAPUUHM EKBUBAMIEHT .. .uveiieeeerreeeeirteeeeiireeeesasseesessseeeasssseseassssesseassssesssssssessnssssessssssesessssses 59
COENKN B YYHKOECTPAHHA BAJTYTA L.ttt ettt et sttt et et e et ebeesbeeneae e 59
MEHCUMOHHN WU AOPYITU 3AABNKEHMA KbM NEPCOHANA NO COUMANHOTO W TPYAOBO
SAKOHOOATESICTBO ...ttt ettt sttt et sttt sttt ettt et e bt et ettt eat e eteesbe et enbaenbeenns 59
OAHDBUN BbPXY JOXOLA M LLIC ...ttt ettt ettt e sbe ettt et e st e e eeeans 60
OaHbkK BbpXy A06aBEHATA CTOMHOCT (LLIC) ..eeiii it et e e et e e e v 61
TTIPOBUIBUM ...ttt ettt ettt e at e e te e ate e et eehe e ebe e eb e e eateeat e b e e eeeabeeabeenneesaeesateennann 61
RATIUTATT .ttt ettt ettt et sttt et e bt e bt e bt e sbe e st e eate et e s bt ebe e bt enbeesbeensaens 61
OnpefensHe Ha CNIPABEIAJSTUBA CTOMHOCT .....eovtterterteereenteenutenterreeteesteeseesseesasessaesaeesasesaseensaeseeenseensne 61
KPUTUYHUN CHETOBOLAHU MNPELEHKU U TTIPUBJTUSUTE/THU OLIEHKU v ianisananaaees 63
TTPUSHABAHE HA MPUXOLMTC eeeeeeiireeeeeireeeeetreeeeeetreesesaseesasasseesassseeasasssssasasssseeessnssaessssnseessnsnsseesnsssnes 63
MeToa, Ha amMopTM3aLLMA U MONE3EH KUBOT Ha AbATOTPANHUTE GKTUBM ...ccuvieerieiieneresereireeereesneenseennes 63
TecToBE 33 00E3LEHKA HA GUHAHCOBU GKTUBMU.....eveeeiieniieiieeieensteeereasseesseesseesssessaesssesssesssesssssssesssesssenns 63
TecToBe 33 00€3LEHKA HA HEDUHAHCOBU @KTUBM ..eovvveniieniieeereesienereassessseeseesseesssesssesssessesssesssesssesssenns 64
Cnpasea/iMBaTa CTOMHOCT HA MHBECTULLUOHHM UMOTM.....eiiiientietiaieanteeaiteeseeeateeateenseenseeseansaeseeesnneeene 64
CnpaBef/iMBaTa CTOMHOCT HQ HEKOTUPAHU MHBECTULUM .....eeeviereererenereeereenseesseessaenseesssesssesssesssessseenns 64
MPUBAU3UTENHA OLEHKA 33 OTCPOUEHM LAHDBLM ...vveieeeireieeeeireeeeeeieeeeeeereeeeeeraeeeeeeaaeeeeeetveeeeeeseeeeennnes 64
YCNIOBHM QKTUBM M TTACHBM ...cutiniieeniieieesteeniteeute et teeeetee bt e bt s beesheeatessaesaeess e saseebeeabeenseenbeesaeenstenseenns 65
TPELLIKN U TIPOMEHU B CHETOBOAHATA MOJTUTUIKA o v v s vasssssassnnsssssnnsssssnsssssssnsssssssssnssnnses 65
CBBP3AHU JTNMLA U CAEJTTKU MEMSLY TAX c e iavas e s e e et as e e aasaa e s sassss s assanasenssanasssanssnsnsnnnsnnns 66
lll. JonbaHUTENHA MHOOPMALMA KbM CTAaTUUTE HA KOHCONMAMPAHMA FOAUWHUA GUHAHCOB OTYET
......................................................................................................................................................... 66
1. Omyem 3a neyanbama unau 3a2y6ama u Opyausi 8CE0OXBAMEH OOX00 .. ...uuurresrsssisssnnnennesssssssnsnnnes 66
1.1.1. HETHU NPUXOAN OT MPOLAMKOM ...vviiieeiiiiieieiiee ettt e ettt e et e e ettt eetebe e e saarae s e araeeesaraeaeeesnens 66
1.2, 0. JLDYTU TIPUXOLM . ..o eeerveeeeeireeeeeeeveeeeetareeseasaseeesanssessassessesessssseseassssesasassssesasssssaesassseessnssssesssssnens 66
1.2.1. U3n0n3BaHW CYPOBUHMN, MATEPUANM U KOHCYMATUBM ..euvueenrnnnnniaieeeeeeeeeeeeeeeeeeeaeeeeeeseeeseeesseeaeeees 66
1.2.2. PA3BXOAM MO YCIIYTM .eevveeeeeeeeee et e e et e eeaeeeeeee e e eeesae e eeeetaeseeetaaeeeeestseeseeasseeeeenaeeeeeesasaesennnnnens 66
1.2.3. Pa3xoau 3a amopTU3aLMA Ha MaTEPUANTHUTE U HEMATEPUATHUTE AKTUBM ..c..eeeeeeneeeieeeeeeeenne 67
1.2.4. Pa3xoam 3a Bb3HArPaXKAeHUA (JOXOAM) HA HABTUTE JINLLA ...cuveeeveeeenreeereeeeeeeeereeeeaeeeeesaeeesreeenns 67
12,5, JLDYTU PABXOLM ..vvieeeeiieeeeeiieeeeetireeeeeiereeeetasaeesaasaesasasseeesassassessssesseassssseessnssaeseassseesassnsanesssssens 67

8 | Crp.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

1.2.6. 3aryba ot obe3ueHKa (Bb3cTaHOBABaHE Ha 3aryba oT obesueHKa), Npu3HaTa B nevyanbarta mam

BATYDATA .ottt ettt e et e et e et eteeeatt e et ee e et ate e taeeetbeeetaeeaabeeebeeeaateeeteeeatreeebeeereeann 67
1.2.7. DUHAHCOBU MPUXOLM/ (PABXOLM) .ot eeeeeeeee ettt eee et e eee et eeneesreeenesenaeeeseenneeeaeenneas 67
DUHAHCOBU PABXOLM ..vvevieeeeeeeeeieeiiiieeeeeeeeeeeeettteeeeaeaeeeeeesatasaseaaaaeeeeeeatassassssaeeeeeaassstasseseseeaesensssssaaaaaeas 67
DUHAHCOBU MPUXOLM.c..ceevviieenirieeeeeitreeeesetteeseeireeeeeessseeesassssaaasssssesaassssessasssssssasssesessssssssesssssssessnssesesnen 67

1.2.8. Meyanbu (3arybu) oT GMHAHCOBM aKTMBM MO CnpaBenMBa CTOMHOCT npes3 nedyanbata mau

BATY DT i ceeittee e ettt e ettt et e et e e e e eae e e e e ettt e e eeettaeeeee——eaeeaeteaeaeaaaaeeeaaattaeeeaatteeaeeiteeeeeatreeeenareeeaann 68
1.2.9. YU NEUANMOU (BATYOM)....eveeeeeeeeeeeeeeeeee ettt ettee e e et e e ettt e e e earae e eetaeeeeeereeeeenannens 68
1.2.10. PA3XO, 38 [AHDLM ... eeeeeeeeee e e e ee e etaee e e e e e e eee e e eaeeeeeeeeeeesaaeaeeeeeeseneeasarenaeeeeeeeanaan 68
O R 1 Fo ) oY s N = - 1T - TN 68
2. OMyem 30 QUHAHCOBOMO COCIMOAHUEC . «. .. s s sas s ssssnnsassnssansnsssannsssnsnnmssnsnssasnnmsssnnesssnnnmmnnns 68
HETERYLLIU AKTUIBU ...ttt ettt ettt sttt ettt et be et sbee st eanesae st s 68
2.1. UMOTH, MALLNHW, CHOPBIKEHNA N OBOPYABAHE ... ..ecuvieiieuiietienitenteeeiteeiteeteeeeesteeieesbeesieesneeseeenne 68
2.2, VIHBECTULMOHHU MIMOTM . .eeeveeeeeeeeeeeeeeeteeeeeeeeeeeeeeaaaeeeeeeeeeeeessaassaeeeeseseeennesnnnseseeeeseeeeensnsenneeeeeeeenann 70
2.3  PEMYTALMEA c..eeiiiiieciiiieeeitee e e ettee e e ettt e e s taeeeeetaeeeeestebeaeesansseeesasssasasassssaeasssssesesassssseeassaaeessssaeeeannses 70
2.4. HemaTtepuanHm akTUBU, PASAUUHMN OT PEMYTALMA. . .uuiieeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeerereeereeeerenrannnnes 70
2.5. TbProBCKU U APYTN HETEKYLLM BIEMAHMA . ..ueuverrirrrnnrnnnniaiaiaaseeeaaaeaaeaaaeaaaeaseeesessseesssessssesssssssensennnnnes 71
2.6. THPrOBCKM U APYTN TEKYLLUM BIEMAHUA . ....viiiieiiiieeeiiiieeeietreeeeeessreeeesesreeeesssseeessesssseessssssesssssssesesnnns 71
2. 7. TEKYLUM DAHDUHM QKTUBM .eeiiiiiiiiiieieieeieeiiteereaeereeeeteetaeassannnsaaeasaeasaasseasaaaaaesessasessssessssessesessessssssnees 72
2.8. [APYTU TEKYLLN PUHAHCOBU GKTUBM ...oeeeeieeeiieeeiriieeeeitieeeeeetrreeesessreeeessssseeesssesesssssssesssssssessssssssesannns 72
2.9. TTAPU N NAPUUHU EKBUBAMEHTM.ccceeveieeieeieiieetieereeeeaenntennnaaesaaaasaaasaessesaasasessseessssessesssesssssssssssressenes 73
2.10.1. OCHOBEH KAMUTA/ cuuvieeiraiitieeeiiiteesetitteseuiteteesautaeeessatateeesantaeesesbnbeeesssaneteseabeaeeeamraeeeenmreeeesnnnes 73
2.10.2. JPYTU PEBEPBM ...veeieeiiiieeeiieeeeeetite e ettt ee e ettt eeeetaae e esabaeeessasaeeaesssseaesssasasesassseeeassaaeesasssaeeannses 73
2.00.3. DUHAHCOB PEBY/ITAT .. uuutiiiiieieeeeeeieititeeeeeeeeeeeeetttaaseeaaseeeeeeitassreseaaeseeesaassssssssaeeeeseaisssssaseaeaaaeeaas 73
2.11. TbProBCKU M APYTN HETEKYLUM 3ALBIMKEHMA ...eveeeuiiieeeriiieeeeeiieeeesiiteeeeiateeeesaeeeeesnbaseesssaneeeesnnns 74
2.12. OTCPOUEHU LAHDUHM MACUBM...ceeeuevrreeeenerieeeeeirreeeeeiteeesesesseeeessssseeeasssseesassssessssssesssssssesssssseessansns 74
2.13. pyrt HETEKYLLUN QUHAHCOBU MACUBM .....veieeeerreeeeeiieeeeeeteteeeeetteeeeeveeeeeeveeeeeesseaeseessseeseessreseenaes 74
TERYLLM TTACKIBM .ooeeeeeeeeiiiieee e e eeee ettt eeee e e e e e tttae e e e e e aeeeeeessssassaeaeeeeeeesassassaesaaaeaeassssssesaeseeeeeaesnnsnnes 75
2.14. TeKYLWM THPTrOBCKU U APYTU SALDBAMKEHMEA ..eeeeeeeniniiiiieiiieeaeeeeeeeeaeeaeeaaaeeeaeeeeeseeeesseeareessrsrerreernnann.. 75
2.15. TEKYLUM JAHDUHM MACUBM ....evveeeenirireeeeiieeeeeirreeeassaeesassseeesasssseeesssssesesssnsssesassssssessssseesssssseesnsses 75
2.16. [pYrn TEKYLUN QUHAHCOBU MACUBM ..eccuevvieeeerieeeeiireeeeeetsaeeeeessreeeessasseeessansesssesssesseasssesssssssesesnnns 75
IV. [LPYTU OMTOBECTABAHM ...eeeeeeeeeeiiireeeeeeeeeeetreeeeeeeeeeeettreeeeeeeeeesiarsreeseeeeessarreeeeeeseenirrreeeeeeeensnrreeeas 76
1. C8bP3aHU AUUA U COCAKU COC CBBPIAHU STUUGD 2 s vvsssssnnnssssnnssssssssssssssensssssesssssssssnssssssensssnses 76
2. Leau u noaumuka 3a ynpasaeHUe Ha UHAHCOBUS PUCK ... v uuuusssuss s ssssssssssssssssensssssnsssssnssnnnnns 77
VIHDOPMAUUSA 30 PUHAHCOBUS PUCK .+ v evses s sssssanssssssssassssssessessssssssssnesemmisssssssneeeetsssssesnnnemees 77
KIPEOMTEH PUCK w.evtiiieiiie et eeettee e ettt e e ettt eeeetttaeeeeaaabeeeesaebaeesasssseeaaassaesesesssaeeasssaaeeansseeasasssaesennssaens 77
JIVKBUZLEH PUICK vt eeeteee et eee e e ettt e e e ettt e e e ettt e e e etaa e e e eetaeaeeeeeaeaeseeettaeeeeetaseeeeesteeeeesssaeeennreens 79
JINXBEH M BAMYTEH PUICK . ..uuvrieeeeitieeeeitteeeeeetteeeeetseeeeeasseeeasssaeeessseesaassssessessssssesssssseesssssseesassnsesessnssens 80
TTABAPEH PUICK .eeveieeeeitee e eeetee e et e e et e e et e e e aaee e eeaee s e eeaseeeeeasaeseeesaeeseeestsseeeetassaeeennaeeeeeesasaeeennsenens 80

9 | Crp.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

OUEHABAHE MO CMPABEAJIMBA CTOMHOCT . .eeeiiiurieeeeeurreeeeeitteeeeeetseeeeeetreeeeeereeeeenseeeeeeseeeeeereseesaesseeseenses 81
3. YIPABACHUE HO KAMUIMIGSIG + v vt sssssasss s sssssssssssnssssssssssssnesesssssnssssneemssssssnsssnneessssssssnnnes 82
4. YCAOBHU AKIMUBU U TIACUBU 42t ssss s sss s sassssssssssnssssssssnssssssssssssssssseeeeeeenmmeesssesssssssnsnssnsnns 83
5. Cobumus cn1e0 KPAs HA OMYEMHUS MEPUOD « . v v v rsssssssesssssssesnssssennssssssnsssnssmmnsnsssssrnssssssenes 83
6. Bb3HACPAWOCHUE 30 OOUIM s tsassse s aessssss e et e essssas s s an e et tsssssssssseesesssssnssssnesesssssnnsnnneeses 84
7. [elicmeauio OpyHecmEO—pUHAHCOBO COCIMOAHUE .. v ue e s ss s et asa e asassaessaneessassnesssasssssseessansnees 84

10 | Crp.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

KOHCONUAUPAH OOKNAA 3A AEMHOCTTA
3a roguHaTta, npukaousawa Ha 31 pekemspu 2021 r.

MPUET CMPOTOKO/1 OT 01.05.2022 r. HA CbBETA HA AUPEKTOPUTE

HACTOALWMAT KOHCONUOUPAH OOKNAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3MOPEAEUTE HA
Y/1.39 OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA TbPTOBCKMNA 3AKOH.

PbKOBOACTBOTO NpeAcTaBA CBOA KOHCONMAMPAH rOAMILEH AOKAAA4 U KOHCONMAMPAH rogueH GUHAHCOB OTYET KbM
31 pekempu 2021 r., U3rotTBeH B CboTBETCTBME C MeKAyHapoaHUTE CTaHAAPTU 338 PUHAHCOBO OTYUTAHE, MPUETH OT
EBponeickua cbtos, un. 100H, an.4, 7 n 8 oT 3aKoHa 3a Ny6ANYHO NpeasiaraHe Ha LEeHHW KHUXKa U MpunoxkeHue 2 mn
MpunoxeHue 3 Kbm Hapeaba 2 o1 09.11.2021 r. 33 NbPBOHAYaIHO M NOC/EABaALLO Pa3sKpPUBAHE Ha MHPOPMaLUA NpU
nybanyHo npepnaraHe Ha LEHHU KHUXKA U AONYCKAHE Ha LLleHHW KHUXKa 40 TbproBua Ha peryavpaH nasap.

To3n KoHconmaupaH roguvweH GUHAHCOB oTYeT e oauTupaH oT [eaH BeHennHoB KoHcTaHTMHOB, PeructpupaH
ogutop Ne 0652, yupes KoHcTaHTMHOB OamT EOO/.

KoHconnaunpaHmaTt puHaHCOB OTYET e KoHCcoNMAaupaH oTyeT Ha Mpynara.

KoHconnanpHuat roamweH ¢uHaHcoB oTyeT e otyeT Ha KM TpuiiH EHepaxum doHg AL M abliepHUtTe my
npeanpuatma KanmaH Conap WHeect EOOA, ®BE PoroseH EOO/[, Conap floructuk AL, bankaHeHepaxun EOOL,
ConapeH napk JletHuua EOO/, kKaTo nocneaHuTe Age ca AbluepHu apyxkectsa Ha Conap Jloructuk AL,

OMUCAHMUE HA AEMHOCTTA

[pyKecTBOTO-MalMKa e perucTpmpaHo B Penybanka bbarapwma, ¢ EMK 175433155,

OcHOBHaTa My AeWHOCT e CBbp3aHa C AeMHOCTTa Ha KOMNaHUUTE, KOWTO W3BbPLUBAT AeWHOCT B obnactra Ha
NpPOW3BOACTBOTO Ha eHeprua AobuBaHa OT Bb30OHOBAEMW EHEPrUiHU U3TOUHWLM, WU3rpakAaHe Ha BATbPHU WU
conapHu napkose, Mankun BEL, paspaboTBaHe Ha reoTepManHu eHepruiiHM NPOEKTU, ONON30TBOPABaHe Ha buomaca,
n3rpaxgaHe Ha KOreHepauMOHHW MHCTanaumMmM u 6uoropmsa, eKONOTMUYHO TPeTUPaHe Ha OTNaAbumTe, eHepruinHa
edeKTUBHOCT M TbProBMA C BPEAHU eMUCUM.

OvwepHoto apyxkectBo Kanman Conap Wueect EOO/[ e eAHONMYHO APYXKECTBO C OrpaHMyeHa OTrOBOPHOCT,
perncTpmpaHo no TbproBCKUA 3aKOH B AreHumsATa no BnucBaHuATa ¢ EMK 201744908. OcHoBHaTa My AeNHOCT e
CBbpP3aHa C: MHBECTMPAHE B U3rpaxAaHeTo Ha Bb30OHOBAEMMU eHepPruinHM M3TOYHMLM; Npodaxba Ha usnnawaHe u
oTAaBaHe Moj, HaeM Ha COMAPHU MHCTaNnaumu; BCUYKM AOMBAHUTENHM U OBCAYXKBALWM TbProBCKU AEMHOCTH,
CBbp3aHu ¢ NpoaaxbaTa Ha M3nialaHe U Haema/KOHCYNTaHCKU YCAyru U Apyrv/; TbproBCKO NpeacTaBUTE/ICTBO Ha
O6BArapCKM M YyXKAECTPaHHW NUUQ, NOCPeAHWYecTBO, Apyra AeWHOCT 3a KOATO HAMa 3abpaHa, MocTaHOBEHa CbC
3aKOH.

ObwepHoto gpyrkectBo ®BE PoroseH e eAHONMYHO APYKECTBO C OrpaHMYeHa OTFOBOPHOCT, PErMCTPUMPAHO Mo
TbproBckMA 3akoH B AreHumsTa no BnuceaHuAaTa ¢ EMK 201159737. OcHoBHaTa My AEMHOCT € cBbp3aHa C
NPOW3BOACTBOTO Ha eHeprua AobuBaHAa OT Bb30OOHOBAEMM €HEpPruiHM WM3TOYHMLM, MOKYMKa Ha CTOKM C uen
npoaaxba B MbpBOHaYaseH Uan obpaboTeH BUA; UHXKEHEPUHT; NpoaaXkba Ha CTOKM OT cOBCTBEHO NPOM3BOACTBO;
TbProBCKO MNPeACTaBUTE/NICTBO M NOCPEAHUYECTBO; KOMMUCUOHHW, CMNEegULMOHHM W MPEBO3HU CAEJNIKU; CTOKOB
KOHTPON; CAENKU C WHTeNeKTyanHa COBCTBEHOCT; MOKYMKa, CTPOEX, PEMOHT UM 063aBegaHe Ha HeABUMKMMU
MMOTU C Len npoaaxba u Haem; CTPOUTENICTBO; MOHTAaXKHA AENHOCT U NOAAPDBIKKA U APYrN AEMHOCTU, KOUTO He ca
3abpaHeHu OT 3aKoHa.

OvwepHoto apyxkectBo Conap JIOTMCTUK € aKUMOHEPHO APYMKEeCTBO, PerucTpupaHo no TbproBCKMA 3aKOH B
AreHumATa no BnuceaHuAta ¢ EMK 203125790. OcHoBHaTa My AEMHOCT e CBbp3aHa C MHCTa/JMpaHe Ha COoNnapHu
NaHesu, BKIKYUTENHO BbPXY COBCTBEHN MMOTU, M MOC/NeABallaTa UM eKcnioaTauusa; npuaobusaHe, ynpasieHue,
OLEHKa M npojaxba Ha yyacTva B OBArapckM WM UyKAeCTpaHHW Apy)KecTBa B cdepata Ha Bb30OHOBAEMUTE
M3TOYHMLM Ha eHeprus; ynpasieHue Ha MPOeKTU U U3paboTBaHe Ha MPOrpamu, CBbP3aHU C YCBOSIBAHE HA MPAaHTOBU
bUHaHCMpPaHWA, HacoYeHN KbM MPOU3BOACTBOTO Ha eHeprusa OT Bb30OHOBAEMM WM3TOYHULM, yyacTWe B Masapu 3a
TbProBMA Ha CYPOBWMHU U €NEKTPOEHeprua oT Bb30OHOBAEMU M3TOUYHMLM, NpuaobuBaHe, ynpasaeHne n npogarkba
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Ha o6auraumm, duHaHcMpaHe Ha ApPYyrvM APYXKecTBa, B KOMTO [pynaTta yyacTBa M BCAKaKbB OPYr BUA, AENHOCT,
He3abpaHeHa OT 3aKOHa.

OvwepHoTto apyxectso Ha Conap Jlornctuk AA-ConapeH Mapk SletHnua EOO/ efHONNYHO APYKECTBO C OrpaHUYeHa
OTrOBOPHOCT, PErMCTPUPAHO NO TbProBCKMUA 3aKOH B AreHuuATa no sBnuceaHmATa ¢ EMK 201786348.

OcHoBHaTa cdepa Ha aenHocT Ha ConapeH napk fleTHnua EOO/ e ekcnnoaTauma U noagpbKKa Ha BEU, ®BEL, ¢
mouHocT 197 kWh 3a fobus Ha eNeKTpUYecTBO OT CAbHYEBA EHEeprus, U HelHaTa peasnusauus Ha cBoboAHWMA U
peryanpaHua eHepruiiHmn nasapu B bbarapua. MowHoCcTUTe ca BbBeAEHM B eKcnaoaTtaums Ha 11.05.2012r.

OvwepHoTto gpyrectBo Ha Conap Jlornctmk Afl-bankaHeHepaxu EOO/[ e egHONMYHO APYXKECTBO C OrpaHU4YeHa
OTrOBOPHOCT, PErMCTPUPAHO NO TbProBCKMUA 3aKOH B AreHuMATa No BnuceaHmATa ¢ EMK 201741093.

OcHoBHaTa cdepa Ha aenHOCT Ha bankaHeHepaxu EOO/ e ekcnnoaTauma 1 noaapbiKka Ha BEN, PBEL, ¢ mowHocT
197 kWh 3a f06MB Ha eNIeKTPUYECTBO OT C/TbHYEBA EHEPruA, U HEMHATA peannsauma Ha cBOBOAHMA U peryimpaHua
eHepruiHu nasapu B bbarapma. MowHocTMTe ca BbBeAEHM B eKcnioaTauma Ha 11.05.2012 r.

MPErMNEAQ HA AEMHOCTTA

PesynTtatu 3a TeKywmna nepuog
duHaHcoBMAT pe3synTaT Ha MpynaTta 3a 2021 r. cnel AaHbuu e nevyanba B pasmep Ha 1902 xun.ne. JaHbYyHOTO
obnaraHe Ha l'pynaTa ce M3BbPLLUBA CbINACHO U3UCKBAHMATA HA MECTHOTO 3aKOHOAATENCTBO.

CTPYKTYPA HA OCHOBHMA KANUTAN

OCHOBHMAT Kanutan Ha [pyxecTBoTo-ManKka Kbm 31.12.2021 r. e B pa3mep Ha 13 335 870 neBa , pasnpeneneHu B
13 335 870 6posA 06MKHOBEHWN HE3HANNYHU MOMMEHHM aKLuMK ¢ HoMuHan 1.00 neB. BCAKa.

AKUMOHEepHa cTpyKTypa Kbm 31.12.2021 r.:

AKuMOHepK no rpynu Bpoii %ot
AKuumn KanuTtana
MecTHu pusnyeckm anua 1320 0,01%
MecTHu topuauyeckm amua 3772250 28,28%
KOneKkTMBHM MHBECTULIMOHHU CXEMM 6 696 800 50,22%
MeHcMoHHoOCUTypuTenHU GoHaoBE 2 865 500 21,49%
06wo 13 335870 100,00%

AKkumuTe Ha [py»KecTBOTO-MalKa ca perucTpuMpaHu 3a Tbprosua Ha bbarapckata ®oHgosa bopca All, cumtaHo oT
21.08.2008 r. ¢ 6opcoB Kog CAP u ce TobpryBaT Ha BaSE Market. CuutaHo ot 14.03.2016 r., emumcusATa aKUMM Ha
[OpyecTtBoTo-MalKa KM TpuitH EHepakm ®oHg ALl e sonycHaTa 4o Tbprosua Ha Masap |, CermeHT ,,akunn” Ha MTF
SOFIA.

bopcos koa: CGRN

ISIN Kog Ha emucuaTa: BG1100032082

Ha 3acegaHue ot 04.11.2021 r. CbBeTbT Ha AupeKktopuTe Ha ,KM FpuitH EHepaxkmn dona” AL B3e pelweHue 3a
yBe/IMYEeHMe Ha KanuTana Ha APYXKEeCTBOTO NpU CiegHUTE NapameTpu:

KanutanbT Ha ,KM TpuitH EHepaxmn doHg ” ALl aa 6bae ysenmyeH ot 13 335 870 nesa, pasnpegeneH 8 13 335 870
6poa 0BMKHOBEHM NOMMEHHWN BE3HANIMYHU aKLMM C HOMWHaNHa cTonHOCT 1 ne., Ha 35 835 870 neea, pasnpegeneH B
35 835 870 bpos akuuu, ypes nsgasaHe Ha HoBM 22 500 000 0O6MKHOBEHM aKLMUW C HOMWHAHA CTOMHOCT 1 fieB 1
eMMUCUOHHA cToMHocT 1.40 nB..

C PeweHne No 215-E ot 22.03.2022r. Ha Komucus no ¢MHAHCOB Hag3op e odobpeH MPOCNEeKT 3a MbPBUYHO
ny6/in4YHO NpeanaraHe Ha emucua B pasmep o 22 500 000 6pos 06MKHOBEHM GE3HANMYHU MOMMEHHWU aKUUK C

HOMWHaIHa CTOMHOCT 1 neB M emucnoHHa ctoinHocT 1,40 nesa.

Ha 21.04.2022 r. ype3 cbobuweHune no 4n. 891, an. 1 n 2 or 3akoHa 3a Ny6AMYHOTO NpegnaraHe Ha LLEHHU KHUXKA
OPYKecTBOTO yBeAOMABA MHBECTUTOPUTE OTHOCHO HAYanoTo, pefa W YCNoBMATA 3a M3BbPLIBAHE HA MyHAMYHO
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npeanaraHe Ha Ao 22 500 000 06MKHOBEHM MOMMEHHM 6e3HaNUYHM CBOBOAHOMPEXBLPAAEMM aKLUMKM C NPABO Ha
rnac c HOMMHaNHa CTOMHOCT 1 1eB U eMUCUOHHA cToMHOCT 1,40 nes.a.

Ha 25.01.2019 r. [OvbwepHoTo apysectBo Conap Jlornctnk AL, emuTMpa emucus OBUKHOBEHM, cBOHOAHO
npexsbpasemu, 6e3HaNM4YHKU, NMXBOHOCHU, NMOMMEHHK, obesneyeHn obauraumm c ISIN kog BG 2100002190, B
pasmep Ha 25 000 000 neBa, CbC CPOK OT OCEM FOAMHU U rOANLLIEH INXBEH npoueHT 4,40%.

ObauvraunnTe ca emMUTMpaHM NPU YCIOBMATa Ha 4YacTHO /Heny6auyHO npepnaraHe/, KaTo NpaBo Aa 3anuceat
obauraymMmM MMaT camMo MNOKAHEHWM OT eMUTeHTa 6aHKW, MNEeHCMOHHM GOHAO0BE, WMHBECTULMOHHWM APYMKECTBa,
AorosopHu ¢oHpoBe.

MokasaTtenu 3a NnasapHa oueHKa:

» bBanaHcoBa CTOMHOCT Ha egHa aKuuA. Toi ce u3uMcnsaBa Ha 6asaTa Ha CymaTa Ha OCHOBHMA KanwuTtan B
06MKHOBEHU aKUMK M 6pos Ha OBMKHOBEHUTE aKuMKU. banaHcoBaTa CTOMHOCT Ha egHa akuma Ha KM MpuiiH
EHepakn ®oHp ALl e 1 nes.

» [euvanbata Ha egHa akumA. TA ce mM3umcnsasa Ha 6asata Ha cymaTa Ha HeTHaTa nedyanba, HamajieHa CbC
CymaTa Ha AMBUAEHTUTE 3a MPUBWUIETMPOBAHUTE aKUMM M Bpoa Ha 06MKHOBeHWUTE akuuun. KM [puiiH
EHepaxn doHA ALl HAMA NPUBUNETMPOBAHU aKUMW M MPOMEHM B 6poA Ha OBWMKHOBEHWUTE aKuuKM npes
roguHara.

Joxopa Ha egHa akumAa Kbm 31.12.2021 r. e B pa3mep Ha 0,14 nB.. 3a egHa akyma.

lpynaTa u npes Tasu roanHa e NPoAbL/KMA0 OCHOBHATA CU AENHOCT.
lpynaTa HAMa PermcTpMpaHu KJOHOBE B CTpaHaTa u/uam vyx6uHa.
lpynaTta e ny6/MYHO APYMKECTBO No cMncbaa Ha 3MMLUK.

lpynaTta He e perucTpmpaHo Kato GUHAHCOBA MHCTUTYUMA.

Kbm 31.12.2021 r. Fpynata HAMa y4YacTue B aCOLUMPaHU MU CMECEHU APYIKECTBA.

Kanumanoea cmpykmypa

CobcTBEHUAT KanuTan Ha FpynaTta e 19 765 xua. nB..

Mpe3 otyeTHaTta 2021r. He ca HAaCTbMNMAN U3MEHEHUA B OCHOBHMA KanuTan Ha [pynaTa cnpAmo nNpeaxofHuA oTyeTeH
nepuoga.

YNPABJIEHUE
CbrnacHo aenctsawma TbproBCKM 3aKOH B Bbarapua, kbm 31.12.2021 r. Ipynata e aKUMOHEPHO APYMKEeCTBO C
efHoCTeNeHHa cucTema Ha ynpasaeHue.

Kbm 31.12.2021 r. CoBeTbT Ha [MpeKkTopuTe ce CbCTOM OT CAeHUTe YeHOoBe:

1. Kpacumunp Oumuntpos Togopos—Tlpeacenaten Ha C/;

2. MaHon Hukonaes bosapgxues—3am.npeacenarten Ha Cl;

3. KanmaH KoHcynt EOO/ upes ynpasutena my HaliaeH MuTkos MposeB—M3nbaHuTeneH uneH Ha CA;
4. Bacun Hukonos lNetes—uneH Ha CL;

5. MuneH MBaHoB HnKonos—4neH Ha C/.

Mesay AaTata Ha rogvwHua GMHAHCOB OTYET M AaTtaTa Ha ogobpeHueto my 3a nybavkysaHe B lpynata vma
Ha3HaueH MpPOoKypUCT,KOMNTO Aa ynpas/isBa M NpeacTaBAABa Ha APYXHecTBO-XpUcTo PymeHos CUMEOHOB.

lpynata ce npeactasnasa oT MsnbaHuTenHua yneH KanmaH Koncynt EOO/] (4pe3s 3aKOHHMA CM mpeacTasuten
HaliaeH Mutkos po3seB) u oT MpeaceaaTtens Ha CA Kpacumup AumuTpos Togopos, camo 3aegHo.

nnu

MN3mbaHUTENHNUA YneH Ha C0 KanmaH KoHcynt EOO/, (4pes 3aKoHHUMA cn npeactasuten HaaeH Mutkos Fposes) n oT
Mpokypucta Xpucto PymeHos CMMeOHOB, CaMo 3aeiHo.
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YoeewkKu pecypcu

MepcoHan

Kbm 31.12.2021 r. B pynata uma ckawoveHn 12 porosopa—10 gorosopa 3a Bb3JslaraHe Ha ynpasieHue—eauH C
IopuAMYEcKo nnue 1 aeset ¢ GU3MYECcKM Mua 1 2 4oroBopa No TPyA0BO NPABOOTHOLLEHME.

PabomHa 3ananama

HauncneHuTe 1 M3nnaTeHn cpeacTsa 3a paboTHa 3ans1aTa U CBbP3aHUTE C TAX OCUMTYPOBKM 33 U3TEKNATa rOAMHa €a B
pa3mep Ha (156) xun.ne. Mpe3 m3ateknata 2021 r. u3nnaTeHWUTe Bb3Harpak4eHWa Ha uyneHoseTe Ha CbBeTa Ha
OupeKkTopute Ha pynaTa ca B pasmep Ha (127) xun.ns..

AHanu3 Ha npodaxcbume u cmpyKkmypama Ha pasxooume

PeanusnpaHute npes oTyeTHMA Nepuog NpmMxoamn B pasmep Ha 5514 xun.nesa ca pesyartaT OT NPUXOAN OT Haem B
pa3mep Ha 49 xun.nB., NpuUxoam oT npoaa>kba Ha en.eHeprva B pasmep Ha 1619 xun.nB., Apyrv NpUXoan B pasmep
Ha 1302 xun.neBa, NpUXoAM OT NMXBM B pasmep Ha 709 xun.neea, npuxoau OT onepauum ¢ ¢PpUHAHCOBU
MHCTPYMEHTH, cobcTBeHOCT Ha MpynaTta B pasmep Ha 61 xun.nesa, Apyrv GMHAHCOBM NpUXogu B pasmep Ha 1466
XWUN.J1eBa U Nevanbu OT KOPEeKLMU Ha MPUBIU3NTENHN OLLEHKU HAa GUHAHCOBM aKkTUBM B pasmep Ha 308 xun.nesa.
Mpes 2021 r. pa3xoguTe 3a AEMHOCTTa ca B pasmep Ha (3 490) xun. NiB. M ca CBbP3aHM OCHOBHO C pa3xoaM 3a
maTepuanu B pasmep Ha (68) xun.neBa, pasxoAu 3a BBHIWHWM ycayrM B pasmep Ha (571) xun.nesa, pasxoau 3a
amopTusauum B pasmep Ha (414) xun.nesa, pa3xoam 3a Bb3HArPaKAEHUA U CBbP3aHUTE C TAX OCUTYPOBKMU B pasmep
Ha (156) xun.nesa, Apyru pasxoam B pasmep Ha (186) xun.nesa, pa3xoam 3a Anxsu B pasmep Ha (1 982) xun.nesa,
pasxoau OT onepauun ¢ GUHAHCOBU MHCTPYMEHTWU, cObCTBEHOCT Ha lpynaTta B pasmep Ha (64) xun.nesa, Apyru
¢duHaHcoBM pasxoam B pasmep Ha (30) xun.nesa u peanusmpaHa 3aryba ot obesueHKM B pa3mep Ha (19) xvun.nesa.

Bug, 2021r. 2020r.

Mpuxoamn 5514 5168
Pasxoau (3 490) (4 163)
drHaHCOB pe3yaTaT Nnpeaun faHbum 2024 1005

Mpuxogw, pazxoamn u GUHaAHCOB pe3ynTaTt

0.00

N 2021, 2020¢
mMpuxoan M Pasxopi Pbunancor pe3ynTaT npean AaHbup

U3cnepoBaTtencka u pa3sBoiHa geiiHoCT
Mpe3 2021 r. pynaTta He e M3BbPLLBANA HAY4YHO-U3CNeA0BaATE/ICKA AEeNHOCT.

CTOMNAHCKMU LENN 3A 2022 TOANHA
OcHoBHUTe uenu Ha pynaTa ca:
v' AKMBHO NpoyuYBaHe: TbPCEHE Ha NOAXOAALLM APYXKeCTBa v npeanpuemaun ¢ naeun B chepata BEM, kouto
MMaT f06pa TEXHONOMMYHA OPMEHTALMA U CbNOCTaBUM ONUT B peann3aLunaTa Ha NOA06HM NPOEKTH;
v ToKynKu Ha fo6pyY LLeHN: CPABHUTEIHO MaJIKMA Pasmep Ha MHBECTULMUTE M paHHaTa ¢pasa Ha passuThe Ha
Apy)KecTBaTa Lie N03BONABAT Pa3yMHU LieHW Ha npuaobusaHe;
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v' [obasaHe Ha CTOMHOCT: ynpasneHneTo Ha lpynaTta Ja NoAnomara akTUBHO MEHUAXMbHTA Ha Apy»KecTsaTa
Nno onepatMBHM W CTPaTErMyeckM BBMPOCKU BK/OUUTENHO MOAGOP Ha TEXHOAOrMM, GUHAHCOBM U
CTpaTernyecku NapTHLOPCTBA M APYrK;

v' AKTMBHa OpMEHTaLUMA KbM M3/IM3aHE OT MHBECTULMMUTE: CBOEBPEMEHHa MOAroTOBKa Ha ApyKecTsaTa 3a
npoaaxkba we npegpasnosiara NPMBAMYAHETO HA CTPATErMYecKM MHBECTMTOPM M MocTuraHe Ha gobpa
Bb3BPbLAEMOCT 33 GOHAI;

v' W3BbpluBaHe Ha CBOEBPEMEHHa NoAApbXKKa 1 oxpaHa Ha GOTOBOATaMYHATa eNEeKTPUYECKa LLeHTpana, ¢ uen
HeZloNycKaHe Ha aBapuy;

v' YBenuyasaHe Ha obema Ha NpuxoamTe OT ycayru Ha [pynaTa;

v" VIHCTanupaHe Ha CONapHU NaHesun, BKAIOUYMTEHO BbPXY COBCTBEHM MMOTU M Npuao6UBaHe, ynpasaeHme u
npoaaxba Ha obanraummn, PUHaHCMpaHe Ha APYrK APYXKecTBa.

v' YnpasneHue, oueHKa M Npogaxba Ha yyacTuaTa B GbArapCckM M UYyx4eCTpaHHM Apy»KecTsa B chepaTa Ha
Bb306HOBAEMUTE USTOUYHULM Ha EHEPrUsA;

v' MpupobupaHe, ynpasneHne u npogakba Ha obnuraumu, GpuUHaHCMpaHe Ha APYrM APYMKECTBa, B KOWUTO
[OPYXeCcTBOTO y4yacTBa=

MNpepsuxkaaHo passutue Ha MpynaTta

Mpe3 2013 r. [pynaTa BbBEXKAA B eKcnioaTauma cobcTBeHa poToBONTaMYHA eleKTpUYecka LeHTpana B rp. CMonsH, ¢
mouwHocT 15KWh, pasnonoxeHa Bbpxy NOKpPUBHA naow, oT 462 KB.M.

lpynaTa e cCOBCTBEHUK U Ha:

- ,®oTtoBonTanyHa enekTpoueHTpana PBE PoroseH”, Haxogdw, ce B 3emMnuweto Ha c. PoroseH obumHa
XanpeauH. OTELL Poro3eH npeacTaBnssa conapeH napk ¢ HoMMHaaHa mowHocT 2MWh;

- ,doToBONATMUEH MapK W Crpaga C MPOM3BOACTBEHO M OBCNYXKBAWO NpefHasHayeHue”, HaxoaAw, ce B
3emanweto Ha rp. JletHuua. ®BEL, JSleTHMua npencraBnsaBa conapeH MapK C MHCTaZMpaHa MOLWHOCT OT
197.4kWh.

- ,doToBONATMUEH MapK W crpaga C NPOM3BOACTBEHO M OBCNYKBalO NpefHasHavyeHue”, HaxopdAl, ce B
3emanweTo Ha rp. JletHnua. ®BELL bankaHeHepaKu NpeAcTaBAABa COMAPEH MAPK C MHCTaIMPaHa MOLLHOCT
o1 197.4kWh.

Mo OTHOLWeEHWE Ha AeMHOCTTa, CBbP3aHa ¢ NpuaobusaHeTo Ha TepeHu, npes 2020 r. MpynaTa NpMAoOM HeABUKUM
nosem/sieH MMoT ¢ nsiow, 16 315 KB.M, 6e3 npunerkawmTe KbM HEro crpaam, Haxoasw, ce B rp.Ceaveso.

lpynaTa MMa U3roTBEHU UHBECTULMOHEH W TEXHUYECKM MPOEKTU 3a U3rpakAaHe Ha GOTOBONTAUYHU eNEKTPUYECKU
ueHTpanu-8 rp. Mnosams (Ao 100KWh) u rp.Moncku Tpbmbew (go 200KWh).

Mpu peanusaumaTa Ha WHBECTULMOHHUTE CUM HamepeHusa, pynaTa lWe ce nNpuUAbPKa KbM 3a/0KeHuTe
MHBECTULMOHHMN HamepeHus, onuncaHy noapobHO B NOTBbPAEHUA MPOCMEKT 3a yBeAUYeHMe Ha Kanutana ot 2016 r.
MbAHMTE NOAPOBHOCTM OTHOCHO MHBECTULIMOHHUTE LEAM M MOAMTMKA Ha [pynaTa moraT ga 6baaT HaMepeHu B
o0a06peHua MpocnekT 3a Ny6/MYHO NpeasiaraHe Ha akuuu, Ny6AMKYBaH Ha MHTEPHET-CTPaHMLaTa Ha KoMnaHuaTa—
http://capman.bg/green-energy-fund/.

KbM MOMEHTa C Len U3Nb/HEHWE Ha MHBECTULMOHHATA Nporpama Ha FpynaTta cbriacHo oAobpeHns NpocnekT 3a
ny6/anYHO NpeanaraHe Ha akuuu, [pynata Mma CKAYeHM 3 6p. NpeaBapuUTeNHM AOroBopu 3a NpuAobuBaHe Ha
OANOBWM Yy4acTUA B APYXKECTBA, NPUTEXKABALLM MMOTU C LLeN U3rparkaaHe BbpXy TAX Ha MOLWHOCTM 33 NPOU3BOACTBO
Ha en. n Tonno eHeprma ot BEU.

N npe3 2022 r. uHTepecute Ha MeHMAXKMBHTA Ha [pynata we 6bAAaT HACOYEHM KbM MPOEKTU CBbP3aHU C
Bb30O6HOBAEMU U3TOYHWUUM, NPOEKTU CBBP3aHU C eHEPruiiHa ePEKTUBHOCT U TbProBUA C ENEKTPOEHEPTUA U MPOEKTU
¢ buomaca.

KPATBHK NPEMEA HA CbCTOAHUETO HA NA3APA

Mpe3s oTyeTHMA Nepuos AeWHocTTa Ha pynaTa belwe noBAMAHa OT cBeTOBHaTa naHaemwua oT COVID-19, koATo
JoBeje [0 3aTpyAHeHWA B BM3Heca U MKOHOMMUYECKaTa AeMHOCT OCBEH Ha Apy»KecTBaTa oT [pynaTta, HO U Ha peauua
Apyrv NpeanpuaTUsa U Lev MKOHOMUYECKU oTpacau. BepoATHo e Aa umMa 1 6baelln Bb3eiCTBUA BbPXY AeWHOCTTa
Ha pynaTa, CBbp3aHu C fOrOBOPHUTE OTHOLIEHUA C KOHTPAreHTU—ObAELLM U HACTOSALLM, CNYKUTEAUTE N 060POTHUTE
cpeacTea B pesyntaT Ha COVID-19.
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B Kpas Ha ¢eBpyapu 2022 r. Pycusa HanagHa YKpaliHa U Bb3HWKHA BOEHEH KOHGIMKT B pe3ynTaT, Ha KOeTo ca
Bb3MOXHM HeraTMBHW NOCNEeACTBMA 33 MKOHOMMKaTa Ha EC m B yacTHocT Ha bwvarapma. Hanoxwuxa ce pegumua
orpaHuyenmna ot CALL n EC, KOUTO AONBAHUTENHO LLe 3aTPYAHAT TbproBuaTa ¢ Pycma. BbaMorKkHa e eHepruiiHa Kpusa
M PBCT HA LLeHNTE Ha FOPMBA U €HEepPrus, KakTo U Ha HAKOM CTPOUTE/THU MaTepuaniu, KaTo ¥Kennas3o, Tbil KaTo CepUo3eH
AAN OT BHOCa MM e OT Pycma n YKkpaiHa. ima gaHHM 3a HapylweHu BEpUrM Ha AOCTaBKMU, KOMTO MOraT Aa NoBAMAAT
BBbPXY Pa3/INYHM MKOHOMUYECKM CyBeKTU. [pynaTa HAMA MPeKM TbProBCKM OTHOLLIEHMUS C KOHTPareHTu ot Pycusa u
YKpaiiHa. Kbm aataTta Ha opgobpeHne Ha GUMHAHCOBMA OTYET He MOXKe Aa ce Aaje TOYHa OLeHKa 33 edeKTn BbpXy
MKOHOMMKaTa Ha bbarapma u B 4aCTHOCT BbPXY APYKeCcTBoTO.

lpynaTa Mma ceobogeH AocTbn A0 ¢duHaHcoBM pecypcu. Ob6LaTa HecUrypHOCT Npu cerawHaTa HebnaronpuaTtHa
MKOHOMMYECKa CUTyaUMA B YCNOBMATA Ha NaHAEMMA, We ce Npeofonasa ypes onTMMMU3MpPaHe Ha onepaTuBHaTa
[eNHOCT U cneaBaHe Ha cTpaTerus, CbCpefoToYeHa BbPXY OCHOBHUTE KoMmneTeHUMM Ha pynaTa. OcBeH NpomAHa Ha
6usHec mozena 1 NpremaHe Ha HoBa cTpaTerna 3a GyHKUMOHMPaHe B NpoMeHALLa ce cpepa, pynata npegnpvema
HaMasifiBaHe Ha pa3xoauTe CU U NOJINTUKA HA No-6bp3a 1 edeKTUBHA afganTaLmsa KbM MPOMEHSALLATA Ce cpeaa.
PbKoBOCTBOTO Ha pynaTta cumTa, Ye CbLLOTa € AeNCcTBaLla M We OCTaHe AeNCcTBala, HAMA NA1aHOBe U HaMepeHUa 3a
npeycTaHoBABaHe Ha AeWHOCTTa.

Mpe3 2022 r. He ce npeABMXKAa B3eMaHETO Ha pelleHus 3a HamalsaBaHe Ha KanuTana, 3a npeobpasyBaHe uau
npekpartaBaHe Ha pynarta.

Mpernepa Ha aeliHOCTTa
®dUHAHCOBMAT pesynTaT Ha [pynaTa ciaea AaHbuUy e neyanba B pasmep Ha 1 902 xun. ..

JlusudeHmu u pasnpedeneHue Ha neyanbama
Mpes 2021 r. FpynaTa He e pa3npeaensna v usniawana AMBUAEHTU.

®UHAHCOBU UHCTPYMEHTU
BanaHcoBUTe CTOMHOCTM HAa GUHAHCOBUTE AKTUBU WM MacuBu (GUHAHCOBUTE WHCTPyMeHTWU) Ha [pynata moraT ga
6bAaT NpeACTaBeHU B CIeQHUTE KaTeropuu:

®DUHAHCOBU aKTUBMU 31.12.2021r. 31.12.2020rr.
TeKyLiM TbProBCKU U APYyru B3emMmaHusA 21 056 22513
MpepocrtaseHn 3aemm, B T.4.: 4 632 287
- Tekywm 4632 287
MapuuyHu cpeacTBa 1213 854
06w,0 GUHAHCOBU aKTUBMU 26 901 23 654
®UHaAHCOBU NacuBun 31.12.2021r. 31.12.2020rr.
TeKyLM TbProBCKU U APYrU 3a4b/IKeHUA 2488 630
3aabnKeHUA No KpeauTu, B T.U.: 33548 33771
- HeTekrywim 30023 32757
- Texywm 3525 1014
Apyru HeTeKywm PpuHaHCOBM Nacusmn - 9
06w,o0 ¢puHaHCOBM Nacusun 36 036 34410 ‘

B npunoskeHuaTa KbM GpUHAHCOBMA OoTYeT Ha [pynaTa Kbm 31 gekemspu 2021 r. e npeacTaBeHa AOMb/HUTENHA
MHbOPMaLMA OTHOCHO OLLEHABAHETO U NPEACTaBAHETO Ha GUHAHCOBUTE UHCTPYMEHTH.

®dUHaAHCOB OTYET U aHaNu3

OCHOBHWUTE MKOHOMMYECKM NOKa3aTenn, xapakTepmsmpalum AelHocTTa Ha [pynarta, ca:

2021r. 2020r. |
Koed. Ha dnHaHCcOBa aBTOHOMHOCT 0.38 0.38
Koed. Ha 3agnbxHANOCT 2.64 2.65
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-

3.00
2.50
2.00
1.50
1.00
0.50

0.00

O Koed. Ha dMHaHCOBA aBTOHOMHO

PrHaHCOBA aBTOHOMHOCT

2021r.

Koegd. Ha 06wia NMKBugHoCT 2.31 3.06
Koed. Ha 6bp3a IMKBUAHOCT 2.31 3.06
Koe¢. Ha He3abaBHa IMKBUAHOCT 1.34 1.46
Koeo. Ha abcontoTHa AMKBnaHoCT 0.06 0.06

i

3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00

@ Koed. Ha 06a nukenagHoCT
O Koed. HaHezaGaeHa NMKBUOHOCT

JukBMAHOCT

2021r.

EdeKTMBHOCT Ha pa3xoauTe

1.58

1.24

EdeKTMBHOCT Ha npuxoauTe

0.63

0.81
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KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA

31.12.2021 .

4

1.60
1.40
1.20
1.00
0.80
0.60
0.40
0.20
0.00

2021r. 2020r.
O EdeKTHBHOET Ha pazxoguTe OE

EcpekmueHoCcm

ir. 2020r. |

PeHTabunHOCT Ha cOb6CTBEHMSA KanuTan 0.10 0.05
PeHTabuAHOCT Ha aKTUBUTE 0.03 0.01
PeHTabunHoCT Ha nacusute 0.04 0.02
PeHTabunHOCT Ha NpMxoauTe OT NPOLAKOMU 1.14 0.71

i

1.20
1.00
0.80
0.60
0.40
0.20
0.00

2020rT.
O PentabunHocT Ha cobcTBEHMA KanuTan OPenTab
[ ]

“ PeHTaOMAHOCT Ha NacKBUTE

PenTabunanoct

2021r.

BakHu C'b6MTMﬂ, HacTbNUAU cnep gatata Ha U3roTeAaHe Ha d)MHaHCOBMﬂ oTyeT
Mexay paTtaTa Ha roAuLIHUA d)MHaHCOB OTYEeT U JaTaTa Ha O,CI,O6PEHVIETO My 3a I'IY6J'IMK\/BaHe He Ca Bb3HUKHaNU
Kopurnpawm n Hekopurmnpatwm C'b6VITVIﬂ, OT KOUTO Aa Bb3HMKHAT cneunasHn onoBectABaHUA Cbr/1aCHO M3UCKBAHUATA

Ha MCC 10.

UHpopmauua no un. 187 g ot TbproBCKUA 3aKOH
Mpe3 2021 r. He ca NpuAo6UBaHM 1 NPexBbPAAHM cCOBCTBEHM aKumK OT MpynaTta. [pynaTta He npuTexkasa cobCTBEHM

dKUMKN OT KanuTtana cu.

UHdopmaumsa no un. 247, an. 2 ot TbproBCKMUA 3aKOH

Kbm 31.12.2021 r. yneHoseTe Ha CbBeTa Ha [lIMpeKTopuTe He NpuUTeXKaBaT akLMM OT KanuTana Ha rpynara.
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31.12.2021r.

Mpe3 2021 r. He ca M3BbLPLIBAHM CAENKM C akKuuMu u/mam obnuraumm Ha pynaTta oT 4yneHoseTe Ha CbBeTa Ha
OupekTopuTe.

YcTtasbT Ha [pynaTta He npeaBuKAa OrPaHUYEHUA MAW NpUBUAErMM 3a YneHoBeTe Ha CbBeTa Ha [upekTopute aa
npuao6busaT akummu 1 obauraumm Ha Mpynarta.

Mpe3 2021 r. yneHoBeTe Ha CbBeTa Ha [AMpeKkTopuTEe ca NOy4YaBaAM Bb3HArpParkAeHUA 33 AeMHoCcTTa cu npe3 2021 r.
B pasmep Ha (89) xun.ns..

Yyactve Ha uneHoBete Ha CbBeTa Ha AUPEKTOPUTE B TbProBCKU APYKECTBA KaTO HEOrpaHU4YeHO OTrOBOPHM
CbAPYKHULK, NPUTEXKABaHETO Ha NoBeye oT 25 % Ha CTO OT KanuTana Ha APYro APYKeCTBO, KaKTO U yyacTMeTo UM
B YNpPaBAEHMETO Ha APYry APYKeCcTBa MU Koonepawumn, KaTo NPOKYPUCTH, yNIPaBUTENN UM YNEHOBE Ha CbBeTH

,KanmaH KoHcynt” EOO/

He npuTexkaBa NpPAKO/HENpPAKo nosedye OT 25 Ha CTO OT rnacoseTe B 06WOTO CbbpaHMe Ha HOPUANYECKM
/IMLA M HAMA KOHTPOJ1 N0 CMUCbAA Ha §1, T. 14 oT JonbaHuTeNnHUTe pasnopeabu Ha 3MMNLK;

yyacTBa B yNpaBUTE/NHUTE opraHu Ha ,, KM [puiiH EHepaxun ®oHa” AL, cbe ceganuwe bvarapuma, rp. Codpus,
paiioH ,Tpuaguua”, yn. ,Tpu ywu” 8, er.6, EMK 175433155-M3nbnHuteneH uneH Ha CbBeTa Ha
OupeKktopure.

MaHon Hukonaes bosapxkunes

npuUTeXKaBa NPAKO noseve OT 25 Ha CTO OT rnacoseTe B 06WOTO Cb6paHUE HA cneaHUTe PUANYECKU

nvuya:

,EMEC 99” 00/l cbc ceganuiue v aapec Ha ynpasneHue rp. CmonsH, yn. ,Yan” 4, EMK 201197638—npsnko

50% ot kanuTana;

,OpaHxkepun Kpymoso” EOO/, cbe ceganvuie U agpec Ha ynpasneHue rp. Coous, yna. ,Tpu ywn” 8, eT. 6,

EMK 203907298-npako 100% oT KanuTana;

,MmamuoBek.6r” 00/, , cbc cepganuuie u agpec Ha ynpasneHue rp. Codua; ba. 33A; KBapTan 3anageH napk,

Bxopg B; ET. 4; An. 1; EMK 206072720—-npsako 60% oT KanuTana.

MMa KOHTpPON no cmucbna Ha §1, 1.14 ot [onbaHuTenHute pasnopeabu Ha 3MMNUK B cnegHure

IOpPUANYECKU nLa:

,OpaHxepun Kpymoso” EOO/], cbe ceaanmuie 1 agpec Ha ynpasnaeHue rp. Coous, ya. ,Tpu ywn” 8, eT. 6,

EMK 203907298-Ynpasuten;

,Mmamyosek.6r” O0[, , cbc ceganuwe n agpec Ha ynpasneHue rp. Cooua; bn. 33A; Keaptan 3anageH

napk, Bxog B; ET. 4; An. 1; EMK 206072720-YnpasuTen.

y4yacTBa B ynpaBuUTe/IHUTE OpraHu Ha:
,KanmaH Conap UuBect” EOO/, cbec cepganuuie 1 agpec Ha ynpasnaeHue rp. Coous, yn. , Tpu ywun” 8, eT.
6, EMK 201744908-Ynpasuten;

-, ®BE PoroseH” EOO/, cbc ceganuuie n agpec Ha ynpasneHue rp. Coous, ya. ,Tpu ywun” 8, eT. 6, EMK
201159737-Ynpasurten;

- KM TpuitH EHepaxun ®oHg” AL, cbC ceganviie u agpec Ha ynpasnaenue rp. Codusa, ya. , Tpu ywun” 8,
eT. 6, EMK 175433155—4neH Ha CbBeTa Ha [AMpeKkTopuTe;

-, Opanxepun Kpymoso” EOO/L, cbe ceaanuuie n agpec Ha ynpasnenue rp. Coousn, yn. , Tpu ywn” 8, eT.
6, EMK 203907298-Ynpasuten.

- ,Wmamuosek.6r” 00[, , cbc ceganuiLe 1 agpec Ha ynpasneHue rp. Cooua; bn. 33A; KeapTtan 3anageH
napk, Bxopg B; ET. 4; An. 1; EMK 206072720-Ynpasuten.

Kpacumup Aumutpos Toagopos

V| W

He npuTe)kaBa MPAKO/HeNpPAKO rnosBedye OT 25 Ha CTO OT rnacosete B 06WOTO CbbpaHMe Ha PUANHECKM
ZINLA M HAMA KOHTPOA MO cMUCBbAa Ha §1, 7.14 oT JonbaHuTenHUTe pasnopendbu Ha 3MMUK;
y4acTBa B yNpaBUTE/IHUTE OPraHu Ha:
KM TpuitH EHepaxkn ®oHa” ALl, cbe cepanuule n agpec Ha ynpasaeHue rp. Codus, yn. , Tpu ywun” 8,
eT1.6, EMK 175433155-Mpeacenaten Ha CbBeTa Ha [AupeKkTopuUTe;
,PoHpa 3a EHepreTnka n EHepruiiHn MkoHomun-®EEN” AACULL, cbe cepganve M agpec Ha ynpasieHue
rp. Codus, yn. Kocta Slynues 20—uneH Ha CbBeTa Ha AupekTopuTe;
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,®BE PoroseH” EOO/J], cbc cepganuiue v agpec Ha ynpasneHue rp. Coous, yna. ,Tpu yun” 8, et.6, EUK
201159737-Ynpasuten.

4. Bacun Hukonos lNetes

» npuTexaBa NPAKO NOHe 25 Ha CTO OT rnacoseTe B 06W,0TO cbb6paHMe Ha cnegHUTE PULAUYECKU ULa:
»3BM” EOO/, cbc ceganvuie v agpec Ha ynpasaeHue rp. Copus, byn. Natpuapx EBTUMMKIA 66, BX. A, €T.
2, an. 6, EMK 203541397—-npako 100% oT KanuTana;
,CmapT EHepaxxn ContowbHe” O0[, cbe cepanvue v agpec Ha ynpasneHue rp. Codua, yn. "AHren
KbHuyes" 25; ET. napTtep—npako 50% ot kanuTana.
» KMMa KOHTPOAn no cmucbna Ha §1, 1.14 ot [onbaHuTenHute pasnopeabu Ha 3MMUK B cnegHute
opuanYecKn nuua:
,3BM” EOO/, cbec cepganuiie 1 agpec Ha ynpasneHue rp. Copusa, byn. MaTpmnapx EBTMMKIA 66, BX. A, €T.
2, an. 6, EMK 203541397-YnpasuTten;
- ,Cmapt EHepaxun ConmowbHc” OO0/, cbe cepganvuie U agpec Ha ynpasneHue rp. Coousa, yn. "AHren
KbHueB" 25; ET. napTep—YnpasuTen.
- ,Bubulxu EHepgxn” EOOL, cbC cepganunwie v agpec Ha ynpasnaeHue rp. Codusa, yn. "AHren KbHyes"
25; ET. naptep—Ynpasuten.
» yu4acTBa B ynpaBUTE/IHUTE OpraHu Ha:
KM TpuitH EHepaxkn ®oHa” ALl, cbe cepanuule 1 agpec Ha ynpasaeHue rp. Codus, yn. , Tpu ywn” 8,
eT. 6, EMK 175433155—4neH Ha CbBeTa Ha [AMpeKkTopuTe;
- ,3BM” EOOJ, cbc ceganuie v agpec Ha ynpasneHue rp. Coousa, 6yn. MaTpunapx EBTMMKIA 66, BX. A, eT.
2, an. 6-Ynpasuren;
- ,CmapT EHepaxun ContowbHc” O0[, cbCc cepganvuie n agpec Ha ynpasneHue rp. Codun, yn. "AHren
KbHyes" 25; ET. napTtep—YnpasuTten.
- ,Bubuxn EHepaxn“ EOOL, cbec cepanuuie 1 agpec Ha ynpasneHue rp. Codus, yn. "AHren KbHuyes"
25; ET. naptep—Ynpasuten.
MwuneHn UBaHoB Hukonos

\ AR

He npuTe)aBa NPAKO/HENPAKO Noseye OT 25 Ha CTO OT rnacoseTe B 06WOTO CbbpaHMe Ha OPUANYECKU
/IMLA M HAMA MMa KOHTPOA NO CMUCBAA Ha §1, T.14 oT JonbaHuTenHuTe pasnopeabu Ha 3MMLK;

» yuyacTBa B ynpasuTenHuTe opraHu Ha ,KM TpuiiH EHepaxun ®ona” A, cbCc cefanvule u agpec Ha
ynpaeneHue rp. Coous, yn. ,Tpu ywn” 8, et. 6, EMK 175433155—uneH Ha CbBeTa Ha JupeKTopute.

Mpe3 2021 r. uneHoseTe Ha CbBeTa Ha [lMpeKTOopUTE M CBBP3AHU C TAX IMLA He ca CKAtoYBanum ¢ [pynata gorosopw,

KOMTO M3/M3aT U3BbH 0bMYaitHaTa my ,Cl,eVIHOCT NN CbLEeCTBEHO Ce OTK/ZIOHABAT OT Na3apHUTe ycioBua (‘4/12406 oT
T3).
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KOHCONMUAOAUPAHA OEKNAPALMA 3A KOPMOPATUBHO YMNPABNEHUE

HonynoonucaHuam HalideH Mumkoe po3ses, 8 Kayecmeomo cu Ha Ynpasumen Ha ,KanmaH KoHcyam“ EOO/A
N3nvaHumeneH uneH Ha Coeema Ha Jupekmopume Ha ,,KM puliH EHepOxcu ®oHO“ ALl, Oeknapupam cnedHomo:

LonynodnucaHuam Xpucmo PymeHos CumeoHo8, 8 Kayecmeomo cu Ha lpokypucm Ha ,,KM puliH EHepOxcu ®oHO“
A/l, deknapupam ciedHOmo:

I. UHPopmaLMa OTHOCHO cna3BaHe No uenecbobpasHoCT:

Ha pegoBHO 060 cbbpaHMe Ha akumMoHepuTte Ha ,KamnaH MpuitH EHepaxn ®ona” ALl, nposeseHo Ha 22.05.2017
r., € B3eTO pelleHWe 3a npunaraHe Ha HauMoOHaNHWA KOAEKC 3a KOPMNopaTMBHO ynpasneHue, ogobpeH ot
3am.npeacenatensa Ha KomucuaTa 3a puHaHCOB Haa30p.

KogeKcbT 3a KOprNopaTUBHO ynpaB/ieHWe ce npuaara Ha NpuHUMnia “cnasBait M 06sacHABai”, KOMTO O3HayaBa, 4ye
npenopbKMTE My Ce Crna3BaT M HEe3aBUCMMO AanM MMA OTKIOHEHWE OT TAX MM He, PbKOBOACTBOTO Ha [pynaTta
nepuoamMYHoO pasKkpmBa MHGOpPMaLMsA 3a KOPNOPATUBHOTO yNpaB/eHNE C XapakTepa 1 obema, npeasuaeHun B HKKY.

1. CbBeT Ha [iupeKTropuTe
1.1. dyHKUUMN U 3a4bNAXKEHUA

CbBeTbT Ha [JupekTopuTte Ha pynaTta ynpaenssa HE3aBUCMMO M OTFTOBOPHO pynaTta B CbOTBETCTBUE C YCTAaHOBEHUTE
BW3MSA, LENN U CTPATernm Ha IpynaTta U MHTEPECUTE Ha aKLMOHepUTe.

YneHoseTe Ha CbBeTa Ha [MpeKTopuTe AaBaT rapaHUMA 33 CBOETO YNpaBieHWe B pasmMep Ha TPUMECEYHOTO UM
6pyTHO Bb3HarpaxaeHue, onpegeneH ot O6LWOTo cbbpaHue Ha aKLMOHepUTe.

CbBeTbT Ha [IMpeKTopuTe Ceam 3a pesynTaTUTe OT AeMHOCTTa Ha FpynaTa u Npu Heo6X0A4MMOCT MHULMMPA NPOMEHM
B YNpaB/IEHNETO Ha AeilHocTTa.

CbBeTbT Ha [lMpeKTopuTe TPETMPA PAaBHONOCTABEHO BCUYKM aKLMOHEPH, AEMCTBA B TEXEH MHTEPEC U C rpuyKaTa Ha
£o6bp Thproseu,

YneHoseTe Ha CbBeTa Ha [JMpeKTopuTe Ce PbKOBOAAT B CBOATA AEMUHOCT OT 06L0NPUETUTE NPUHLMNKN 33 NOYTEHOCT
M yNpaBAeHcKa v npodecmoHanHa KOMMETEHTHOCT.

CbBeTbT Ha [IMpeKTopuTE OCUTYpPABa Y KOHTPOIMPA U3TPaXKAAHETO U GYHKUMOHMPAHETO Ha CUCTEMa 33 ynpaBaeHue
Ha PUCKa, B T.4 33 BbTPELIEH KOHTPOA M BbTpeweH oauT. Mpeasua obema Ha AeiHocTTa M pasmepa Ha pynarTa,
BbTPELHUAT KOHTPOA U KOHTPOJBLT HAa PUCKA MO OTHOLWEHWE HAa (GMHAHCOBOTO OTYMTAHE Ce OCbLLEecTBABAT OT
OauTHUA KomuTeT. [pynaTa He e u3npaBeHa npej HeMOCPEACTBEHN PUCKOBE, U3BBH 06MYaliHUTE 3a AeiHOCTTa My
Ha GUHAHCOB UHBECTUTOP B YaCTHU KOMMAHMUMU.

CbBeTbT Ha [IMPEKTOPUTE OCUTYPABA U KOHTPOMPA UHTETPUPAHOTO GYHKLIMOHUPAHE Ha CUCTEMUTE 33 CHETOBOACTBO
1 PpUHaHCOBa OTYETHOCT. YTBbPAEHA € NPaKTUKa 33 NepUOANYHO 0bBCHXAAHE Ha TeKyLMTE GUHAHCOBU PE3YNTATU U
npeLun3eH aHann3 Ha Bb3MOXKHOCTUTE 3a OCbLUECTBABAHE Ha 6bAELM MHBECTULMOHHM NPoeKTU. C Len ocurypssaHe
Ha HesaBMCMMa M 0BeKTMBHa OLEHKa Ha GUHAHCOBWTE OTYETM, FOAMLIHMAT OAMT Ha [pynaTa ce M3BbPLIBA OT
HEe3aBUCUM eKcrnepT-cyeToBOAuTeN. BCMUKM  UHAHCOBM OTYETM Ce W3rOTBAT CbracHO MexayHapoaHuTe
CYETOBOLHM CTAHAAPTH.

CbBeTbT Ha [MpeKTopuTe AaBa HACcOKW, 0406pABAa M KOHTPOAMpPa M3MbJAHEHWMETO Ha 6usHec niaHa Ha [pynarTa,
CAE/IKMTE OT CbLLECTBEH XapaKTep, KaKTo U Apyrn AeAHOCTH, YCTaHOBEHW B YCTPOMCTBEHUTE MY aKTOBE.

CbBeTbT Ha [lMpeKkTopuTe Ce 0TYMTA 3a CBOATA AelHocT npes O6woTo cbbpaHune Ha akLMOoHepuTe.

1.2. U360p 1 ocBo6OKAaBaHE Ha YneHOBe Ha CbBeTa Ha [lupeKropure

O6woTo cbbpaHMe Ha aKLMOHepuTe M3bMpa M ocBoboXKaaBa YneHoBeTe Ha CbBeTa Ha [JupekTopute Ha lpynaTa,
Ccbobpa3HO 3aKOHA WM YCTPOMCTBEHWUTE aKToBe Ha lpynaTa, KaTo ce cnassaT MPUHLUNUTE 3@ HEMPEeKbCHATOCT U
YCTOMUMBOCT Ha pabortata Ha CbBeTa Ha [JMpeKTopuTe. BCMUYKKM UNeHOBe OTroBapAT HA 3aKOHOBUTE U3WMCKBAHWA 3a
3aeMaHe Ha JJ/TbKHOCTTa UM.

Mpu npeasioxeHnn 3a n3bop Ha HOBM YneHoBe Ha CbBeTa Ha JupeKkTopuTe ce cnassaT NPUHLMUNNUTE 32 CbOTBETCTBUE
Ha KOMMEeTeHTHOCT Ha KaHAMAATUTE C eCcTeCTBOTO Ha AeiHocTTa Ha MpynaTa.

B gorosopuTe 3a Bb3naraHe Ha yNpaBAeHMETO, CKAOYBAHU C YneHoBeTe Ha CbBeTa Ha [lupekTopuTe, ce onpeaenat
TEXHWUTE 33aAb/MKEHUA M 33[a4u, KPpUTEpUUTE 3a pa3mepa Ha TAXHOTO Bb3HArpaxAeHue, 3aAb/MKEeHWATa UM 3a
NOANHOCT KbM pynaTta n ocHoBaHMATa 3a ocBoboXkaaBaHe.
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1.3. CTpyKTypa U1 KOMNETEHTHOCT

BpoAT Ha uneHoBeTe M CTPyKTypaTa Ha CbBeTa Ha [upekTopuTe ca onpeaeneHu B YctaBa Ha lpynata. pynata ce
ynpasnasa oT CbBeT Ha [InpeKTopuTe, KOMTO CE CbCTOM OT YeTUPU GU3NYECKU U e HO FOPUANYECKO nLe.

CbCTaBbT Ha M3bpaHma ot O6wWwoTo cbbpaHme CbBeT Ha UpeKTopUTe e CTPYKTYPUpPaH MO HAUYMH, KOWTO rapaHTupa
npodecnoHanmsma, 6€3npmUCcTpacTHOCTTa U HE3ABUCMMOCTTA Ha PeLleHNATa U AeACTBUATA Ha HErOBUTE Y1EHOBE BbB
BpPb3Ka C ynpasaeHneTo Ha pynaTa.

CbBeTbT Ha [InpeKTopuTe OCUTypABa HaZ/1eXKHO pasdeneHne Ha 3a4aunTe 1 3a4b/IKEHNATA MeX 4y CBOUTE YneHoBe.
OcHOBHaTa GYHKUMA HA HE3aBUCUMUTE AMPEKTOPU € Aa KOHTPOAUPAT AeNCTBMATA Ha U3NBJHUTENIHOTO PHKOBOACTBO
M fa yyactBaT edekTmMBHO B pabotaTa Ha [pynaTa B CbOTBETCTBME C MHTEpPECUMTE W NpaBaTa Ha akuuoHepuTe.
OcHoBHWTE GYHKLMM Ha YneHoBeTe Ha CbBeTa Ha [upekTopuTte 1 Bpos Ha HE3aBUCUMUTE UY/IEHOBE Ca 3a/erHanu B
YcraBa Ha pynaTa. 3a 2021 r. He3aBucumuTe yneHose B CbBeTbT Ha [Aupektopute Ha pynaTta ca Bacun Hukonos
MNetes n Munen NeBaHoB HMKoONOB.

KomneTteHunnTe, NpaBaTa M 3aAb/XKEeHUATA Ha yneHoBeTe Ha CbBeTa Ha [upeKTopute cnenBaT U3MCKBAHUATA HA
3aKOHa, YCTPOWCTBEHWTE aKTOBE U CTaHAAPTUTE Ha AobpaTa NnpodecroHasHa 1 ynpasieHCcKa NpaKTUKa.

YneHoseTe Ha CbBeTa Ha [npeKkTopuTe Ha pynaTa UMaT NOAXOAALLM 3HAHWA U OMUT, KOUTO U3MUCKBA 3aeMaHaTa oT
TAX no3unuua. Cnen nsbmpaHeTo UM HOBUTE YneHoBe Ha CbBeTa Ha [lupeKTopuTe ce 3ano3HaBaT C OCHOBHUTE NPaBHU
1 GUHAHCOBM BBMNPOCK, CBBP3aHU C AeWHOCTTA Ha lpynaTa. MoBuIWaBaHeETO Ha KBannduKaumATa Ha YieHoBeTe Ha
CbBeTa Ha [IMpeKTopuTe e TAXHa OCHOBHA rpuXa.

YneHoseTe Ha CbBeTa Ha [npekTopute pasnonaraT ¢ HEOOXOAMMOTO Bpeme 33 M3MbAHEHWE HA CBOUTE 3aJayuun U
3agbakeHuA. B YctaBa Ha pynata He e onpegeneH 6pos Ha ApyKecTBaTa, B KOMTO uneHosBeTe Ha CbBeTa Ha
[vpeKTopuTe moraT Aa 3aemaT PbKOBOAHM NO3MLMK, TbIA-KaTo He MOXKe Ai@ Ce OFrpaHMyaBa AeMHOCTTa Ha YneHoBeTe
Ha CbBeTa Ha [lnpekTopurTe.

M360pbT Ha YneHoBeTe Ha CbBeTa Ha [JupekTopute Ha pynaTa cTaBa NMocpeacTBOM Mpo3payHa npoueaypa, KoAaTo
OCUrypABa OCBEH BCMYKO OCTAHaN0 HaBpeMeHHa M AoCTaTbyHa MHGOPMALMA OTHOCHO INYHUTE U NpodecuoHanHUTe
KayecTBa Ha KaHAMZATUTE 3a 4neHoBe. bpoAT Ha nocnegoBaTenHWTE MaHAATM Ha uneHoBeTe Ha CbBeTa Ha
[OvpekTopuTe ocurypssa ebekTuBHa paboTa Ha [pynaTta 1 cnassaHeTo Ha 3aKOHOBUTE U3UCKBAHUA. CbrnacHo YcTaBa
Ha lpynaTta uneHoBeTe Ha CbBeTa Ha [lnpekTopuTe morat Aa 6baaT npensbupaHu 6e3 orpaHuyeHue.

1.4. Bb3HarpaxkaeHue

MonutukaTa 3a Bb3HarpaxaeHus Ha pynaTta e usrotseHa ot CbBeTa Ha [upeKTopuTe, B CbOTBETCTBME C MpUETUTE
HOPMaTMBHU aKToBE M YcTaBa Ha pynaTta. PasamepbT M CTPYKTypaTa Ha Bb3HarpaxkaeHusATa ce onpeaenst ot O6woTo
cbbpaHue Ha MpynaTa.

B cboTBETCTBME CbC 3aKOHOBWUTE M3UCKBAHWA W gobpaTta NpakTMKa Ha KOPMOPATMBHO YMpas/ieHWe pasmepbT U
CTPYKTypaTa Ha Bb3HArpaxaeHUaTa OT4MTaT:

e 3a4b/KEHUATA M NPUHOCA Ha BCEKM eAuH uneH Ha CbBeTa Ha [MpeKTopuTe B AeAHOCTTa U pe3yaTaTuTe Ha
lpynaTa. YneHoseTe Ha CbBeTa Ha JuMpeKTopuTe Noay4aBaT NOCTOSHHO Bb3HarpaxageHue nog ¢opmata Ha
onpegeneHa oT O6wWoTo cbbpaHMe HA aKUMOHepUTe Cyma, M3NnaliaHa Npu ycnoBMATA U B CPOKOBETE Ha
CK/lOYEHUTE MeXKAy TAX M [pynaTa OroBOpM 3a Bb3NaraHe Ha ynpasaeHue;

e Bb3aMOXKHOCTTA 3a nNoAbop M 3aabpKaHe Ha KBaAMOULMPaAHW M NOAAHWM uYneHoBe Ha CbBeTa Ha
Ovpektopute Ha [lpynata. Te3anm wu3MCKBaHMA ce npwunarat upes [loautnkata 3a GopmupaHe Ha
Bb3Harpa)kgeHmata Ha udneHoseTe Ha Cbeera Ha [upektopuTe, npueta ot O6uWwoTO cbbpaHue Ha
aKkuMoHepuTe;

e HeobxoaMmocTTa OT CbOTBETCTBME Ha WHTepecuTe Ha udneHoseTe Ha CbBera Ha [upektopute M
ObATOCPOYHUTE MHTepecu Ha pynaTa. Bb3HarpaxaeHuata Ha 4yieHoseTe Ha CbBeTa Ha [upektopuTe ca
dopmmnpaHn Bb3 OCHOBA Ha pesyaTaTuTe OT AeWHOCTTa Ha [pynata v moraT ga 6baaT npepasraexaaHu
€)KeroAHo B 3aBMCMMOCT OT NOCTUTHATUTE Pe3yNTaTH;

e  U3NbAHWUTENHMAT YneH Ha CbBeTa Ha [upeKkTopuTte nosyy4aBa NOCTOAHHO Bb3HarpaxkaeHue nog popmara Ha
onpegeneHa oT O6wWoTo cbbpaHMe HA aKUMOHepUTe Cyma, M3NnnaliaHa npu ycnoBMATA U B CPOKOBETE Ha
CK/IIOYEHMAT mMexay Hero v pynaTta AOrosop 3a ynpasneHuwe. Toi e eAMHCTBEHMAT YneH Ha CbBeTa Ha
[vpeKTopuTe, KOMTO MMa NpaBO Ha NPOMEH/AMBO Bb3HarpaskaeHue, KOeTo e B MpPsAKa 3aBUMCUMOCT OT
NoCTUrHaTUTE pesynTaTu.
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CobrnacHo MonntukaTa 3a Bb3HarpaxaeHunsta, [pynata Moxe Aa NpegocTaBy KaTo AOMb/HUTENHO Bb3HarpaskaeHve
Ha 4YneHoseTe Ha CbBeTa Ha [lMpeKTopuTe aKumMu, oNuMM BbPXY aKuuK (camo 3a M3mbaHUTENHUA YneH Ha CbBeTa Ha
OvpeKktopuTe) n gpyrv noaxoaaim GUHaHCOBU MHCTPYMEHTH.

PasKkpuBaHeTO Ha MHPOPMaUMA 33 Bb3HArpaXkAeHUATa Ha 4YieHoseTe Ha CbBeTa Ha [MPeKTopuTe e B CbOTBETCTBME
CbC 3aKOHOBMTE HOPMM 1 YcTaBa Ha pynara.

MHbopmauma 3a Bb3HarpaskaeHuAta Ha uyneHoseTe Ha CbBeTa Ha [MpeKTOpUTE ce NpPeacTaBA B MEXKAMHHUTE
bUHAHCOBM OTYETU M rOAMLLHNA GMHAHCOB OTYeT, B [loKNaha 3a NpuaaraHe Ha MoanTuKaTa 3a Bb3HarpaXKAeHuATa Ha
CbBeTa Ha [JupekTopute 1 ce NybAnKyBa Ha MHTEPHET CTpaHuuaTa: http://capman.bg/green-energy-fund.

1.5. KOHPAUKT Ha uHTepecu

UneHoseTe Ha CbBeTa Ha [lMpeKTopuTe ce CTPeMAT Aa M36arBaT M Aa He A0MNycKaT peaneH WAM NoTeHuManeH
KOHONMKT Ha MHTepecu.

Mpoueaypute 3a M3bAreaHe M pasKpuBaHe Ha KOH(AMKTU Ha MHTEpecH ca B CbOTBETCTBME C M3UCKBaHUATA Ha
3MMN3®U n pernamenT EC 596/2014 .

MHbopmauma 3a caenku mexay Fpynata u uneHose Ha CbBeTa Ha [MpeKTOpUTE MM CBbP3aHW C HEro auua ce
pasKpuBaT B TPUMECEUHMUTE U roAMILHNUTE GUHAHCOBU OTYETH.

Bcekn KOHGAUKT Ha MHTepecy B MpynaTa ce paskpusa Ha CbeeTa Ha upeKtopure.

YneHoseTe Ha CbBeTa Ha [MpeKTopuTe ce CTPeMAT Aa pasKpusaT He3abaBHO KOHG/IMKTM Ha MHTepecu M Aa
ocurypsABaT Ha aKuMoHepuTe A0CTbN A0 MHPOpMauMA 3a CAeNKM mexay [pynata v uyneHose Ha CbBeTa Ha
[npeKkTopuTe UMK CBbP3aHM C HEro Anua.

1.6. Komutetn

PaboTata Ha CbBeTa Ha [lMpeKTopuTe fa ce nognomara oT KOmuTeTW, Kato CbBeTbT Ha [upekTopuTe onpepens
Heob6X04AMMOCTTa OT TAXHOTO Cb3gaBaHe cbobpasHo cneundmKkata Ha pynarta.

B CbOoTBETCTBME C M3UCKBAHMATA Ha AEMCTBALLOTO 3aKOHOAATE/NCTBO M Bb3 OCHOBA Ha onpegeneHuTe OT Hero
Kputepun, CbBeTbT Ha [upekTopuTe npegnara Ha O6wWoOTO cbbpaHMe Ha akumoHepwuTe Ha pynata ga usbepe
OAMTEH KOMUTET B CbCTaBs, KOMTO OTroBaps Ha 3aKOHOBUTE U3MUCKBAHMA M KOHKPETHUTE Hyau Ha [pynarta.
KomuteTute ce cb3gaBaT Bb3 OCHOBAa Ha MNUCMEHO oOnpefesieHa CTPyKTypa, 06XBaT OT 3a4adyu, HauuMH Ha
byHKUMOHMpPaHe 1 npoueaypu 3a oTuntaHe. OAMTHMAT KOMUTET Ha [pynaTta e B CbCTasB OT TPMMa Aywun. YneHoseTe
Ha OAUTHUA KOMUTET OTFOBaPAT Ha U3MCKBaHMATA Ha 3aKOHA 3a HEe3aBUCUMMA GUHAHCOB OAWT.

2. 0AuUT N BbTpeLlueH KOHTPOoN

CbrnacHo npuetus ot OCA MpaBuaHKK, oTpassaBsaly, cTatyta Ha OAMTHUA KomuTeT Ha Mpynata, OAUTHUAT KOMUTET
MMa 3aAb/KeHMe Aa M3gaje npenopbka 3a u3bop M Ha3HayaBaHe Ha PerncTpupaH oamuTop, KOWTO [a M3BbPLUM
He3aBUCUM (GUHAHCOB OAMT Ha NpPeanpUATMETO, KakTo M [a ce Npou3Hece No [0roBopa 3a W3BbpLUBaHE Ha
He3aBUCUM GUHAHCOB OAUT NPEAM CKIYBAHETO MY.

KOpI‘IOpaTMBHMTe PBbKOBOACTBA, NOANOMaAraHn oTt OLI,VITeH KOMUTET, MMCMEHO MOTUBUPAT Mnpes O6LI.I|OT0 C'b6paHVIe
npeanoxeHneTo Cn 3a M360p Ha 04AUTOP, KaTo Ce PbKOBOAAT OT YCTAHOBEHUTE N3NUCKBAHUA 3a I'IpOd)ECVIOHaﬂVIB'bM.

PbkoBoacTBOTO Ha [pynaTta, mognomaraHo ot OAWTHUA KOMWTET, MUCMEHO MoTuBMpa npes O6woTo cbbpaHue
npeasoXeHneTo cv 3a M3bop Ha oAUTOP, KaTo ce PbKOBOAM OT YCTaHOBEHUTE U3NCKBAHWA 3a NPOPeCcnoHaNn3bM.
PbKkoBOACTBOTO Ha [pynaTa ocurypasa Crna3BaHETO Ha MPUAOXKMMOTO NPaBO MO OTHOWEHME Ha HesaBucumuA
dUHaAHCOB 0AMT.

Mpe3 nocnegHuTe TPW TOAWMHMW, NPU NPeasIoXKEeHUATa U M3bopa Ha BbHLUEH OAUTOP Ce Mpwuaara PoTaLMOHHMA
npuHumun. Oautopute ce nsbupat ot OCA 3a BcsiKa GMHAHCOBaA roauHa.

OO0uMHUAM KoMmumem uU3nv/HABA cAAeOHUMe pyHKyuU:

1) Habntogasa npouecute No GUHAHCOBO OTYMTAHE B NPEANPUATUETO;

2) HabnoaaBa ePEKTMBHOCTTA HA CUCTEMATA 33 BbTPELLEH KOHTPO B NPeANpPUATUETO;

3) HabnoaaBa epeKTMBHOCTTA Ha CUCTEMATA 3a YNPaBAEHME HA PUCKA B NPEANPUATUETO;

4) HabnioaaBa AeHOCTTA NO BLTPELWHWA OANT B NMPEANPUATUETO;

5) HabnogaBa 3a4bAKUTENHUA OOUT Ha rogMwHUTE GUHAHCOBM OTYETM, KAaTo B3ema NpefBWf KOHCTaTauuuTe U
3ak/oueHusaTa Ha KomucuaATta 3a nybavueH Haf30p HaA PerucTpyvpaHuTe oAMTOPM MO MpUAaraHeTo Ha 4n.26,
naparpad 6 ot PernameHT (EC) Ne 537/2014;
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6) npoBepsBa M cnegu 3a HE33aBUCMMOCTTA HA PErUCTpUpPaHUTE OAMUTOPU Ha MpPeanpuATUETO B CbOTBETCTBUE C
M3WCKBaHMATA Ha 3akoHa u Pernament (EC) Ne 537/2014, BkawoumTenHo Habnwogasa uenecbobpasHOCTTa Ha
npeaoCTaBAHETO Ha AOMBAHUTENHN YCAYTU OT PETUCTPUPAHNA OAUTOP HA OAUTUPAHOTO NpeanpuaTHe.

lpynaTa Mma wu3rpajeHa cUCTEMa 3a BbTPELleH KOHTPO/, KOATO BK/OUMTENHO WaeHTUdUUMpPA PUCKOBETE,
CbMbTCTBAWM AeMHOCTTa Ha MpynaTta U noanomara TAXHOTO epeKTUBHO ynpasneHue. Ta rapaHTMpa U ePpeKTUBHOTO
bYHKLMOHMpPaHe Ha CUCTEMUTE 3@ OTYETHOCT M pa3KpuBaHe Ha MHbopMaLuma.

3. 3awuTa npaBaTta Ha akuMoHepuTe

PbKkoBOoACTBOTO Ha MpynaTa, B AMueTo Ha CbBeTa Ha [MpeKTopuTe rapaHTMpa PaBHOMOCTAaBEHOTO TPETMpaHe Ha
BCUYKM aKLMOHEPW, BK/OYUTENIHO MUHOPUTAPHUTE U YYXKAECTPAHHWTE aKUMOHEpPM U 3alliMTaBa TEXHUTE MpaBa,
KaKTO U yNeCHABA YNPaXKHABAHETO UM B FpaHMLUTE, AOMYCTUMM OT AeiCTBaLLOTO 3aKOHOAATe/ICTBO U B CbOTBETCTBME
C pasnopeabuTe Ha ycTpoMCTBEHUTE aKkToBe Ha lpynaTa. PbKOBOACTBOTO OcurypsBa MHGOPMUPAHOCT HA BCUYKM
aKLUMOHepU OTHOCHO TEXHUTE Npasa.

3.1. O6wo cbbpaHue Ha aKLuMOHepUTe

Bcuukm aKUunoHepu ca VIHd)OpMVIpaHVI 3a npashnaTta, CbrnaCcHO KOUTO Ce CBMKBAT U NpoBexXaaT O6LI.I|VITe C'b6paHVIF| Ha
aAaKUMOHEepuUTe, BKAKYUTENHO npoueaypute 3a rnacyBaHe. P'bKOBOLI,CTBOTO npeanocrtasA AOCTaTb4HA U HaBpeMeHHa
VIHd)OpMaLLVIﬂ OTHOCHO AaTaTa U MACTOTO Ha npoBeXaaHe Ha 06LLI,OTO C'b6paHVIe, KaKTO U MbJ/iHa MHd)OpMaLLVIFl
OTHOCHO BBbMPOCUTE, KOUTO LWWe Ce pa3rnexaat v pewasaTt Ha C'b6paHVIeTO.

PbKOBOACTBOTO, NO Bpeme Ha 06WOTO cbbpaHMe, OcurypsBa MPaBOTO Ha BCUYKM aKUMOHEpM [a u3pasasaT
MHEHMETO CU, KaKTO M Aa 3a4aBaT BbNPOCH.

AKUMOHepMTe C MPaBoO Ha rNac MMaT Bb3MOMKHOCT Aa yrnpaHABaT NPaBoTO CU Ha rnac B O6woTo cbbpaHue Ha
lpynaTta IMYHO WM Ype3 NpeacTaBUTENN.

P'bKOBOp,CTBOTO ocbLliecreABa e(beKTVIBeH KOHTPO/1, KaTO Cb34aBa HEO6XOAMMaTa OopraHMsaumAa 3a rnacyBaHeTo Ha
YNbAHOMOLWEHUTE /IMUa B CbOTBETCTBUE C MHCTPYKUUUTE HA aKUMOHEPUTE UJIN NO paspelieHnTe OT 3aKOHa Ha4YnNHN.

PbKOBO/ACTBOTO M3rOTBA NpaBuWia 3a OPraHM3MpPaHeTo M MNPOBEKAAHEeTO Ha pefoBHUTE U M3BbHpeaHUTe O6uwm
cbbpaHMA Ha aKkuMoHepuTe Ha [pynaTa, KOMTO rapaHTMpaT PaBHOMOCTABEHO TPeTUpaHe Ha BCUMUKM aKLMOHEpU M
NPaBOTO Ha BCEKM OT aKLMOHepUTe Aa M3pa3n MHEHMETO CU N0 TOUYKUTE OT AHEeBHUA pea Ha O6woTo cbbpaHue.

PbKOBOACTBOTO OpraHu3unpa npoueaypute 1 pesa 3a nposexkaaHe Ha O6WOTO cbbpaHMe Ha aKLMOHepUTE Mo HauuH,
KOWTO He 3aTPyAHABA UM OCKbMNABA HEHYXHO rnacyBaHeTo.

Ha nocnegHo nposegeHoTo pegosHo OCA ot 29.06.2021 r. npucbcTBaT YneHoBeTe Ha CbBeTa Ha [upeKkTopuTe Ha
»KM Tpuiin EHepaxku ®oHg“ AL Kpacumup Aumutpos Toaopos, ,KanmaH KoHcynt” EOOL, upes HaaeH MuTtkos
po3eB u MaHon Hukonaes boagxunes.

3.2. Matepuanu Ha O6w,0TO cbbpaHue Ha aKLUOHepUTe

TeKkcToBeTe B MUCMEHUTE MaTepuanu, CBbpP3aHu C AHEBHUA pes Ha O6LWOTO cbbpaHWe ca KOHKPETHWU U ACHU U He
BbBEXKAAT B 3ab/nyXAaeHVe aKuuoHepuTe. BCUYKM MpeasioKeHUs OTHOCHO OCHOBHM KOPMOpaTMBHU CbOWUTUA ce
NPeACTaBAT KaTo OTAE/NHU TOUYKU B AHEBHUA pes Ha O6LL0To cbbpaHue, B T.4. NPeANOKEHNETO 3a pasnpesensiHe Ha
nevanba.

lpynaTta noaAbpiKa Ha MHTEPHET CTPaHULATa CU CMEeLManHa CeKLMA OTHOCHO NpaBaTa Ha aKLMOHEPUTE M y4acTUEeTo
1m B O6LWOTO CbbpaHMe Ha aKkLMOHepuTe.

PbKOBOACTBOTO Ha lpynaTa CbAeiCTBa Ha aKLMOHepUTe, MMALLM NPABO CbIIACHO AENCTBALLOTO 3aKOHOAATE/CTBO,
[a BKNIOYBAT AOMbAHUTENHM BBLNPOCK M A3 NpeasiaraT peleHus Nno Beye BK/YEHU BbNPOCKM B AHEBHUA pes Ha
0O6woTo cbbpaHue.

3.3. PbKOBOACTBOTO Ha lpynaTta rapaHTMpa NPaBoOTO Ha aKuuoHepute aa 6bAAT MHGOPMUPAHM OTHOCHO B3eTUTE
pelweHua Ha O6wo0To cbbpaHue Ha aKuUoHepuTe

3.4. EAHAKBO TpeTUpaHe Ha aKUMOHepPU OT eAMuH Knac

BCUUKM aKLMOHEPM OT e4MH KNac ca TPeTUpaHU eAHaKBo.
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Bcuukm AKUMUN B PaMKUTE Ha €4MH KNnacC gaBaT €4HAaKBW NMpaBa Ha akKUMOHEPUTE OT CbLUMA KNac.

3.5. PbkoBoacTBOTO Ha ,,KM lpuiiH EHepaxkn ®oHa” ALl rapaHTUMpa NpesocTaBAHETO Ha A0CTaTbYyHO MHGOpMaLMa
Ha UHBECTUTOPUTE OTHOCHO NpPaBaTa, KOMTO AABaT BCUUKU aKLMM OT BCEKM KNac npeamn npugobusaHeTo um

3.6. KoHcynTaumm mesKay akLiMoHepuTe OTHOCHO OCHOBHM aKLiMOHEPHU Npasa

KOpI‘IOpaTMBHOTO PBKOBOACTBO HE NPENATCTBA aKUMOHEPUTE Aa C€ KOHCYNTUPAT NomMeXxay Ch nNo BbNpoCcnu, KOUTO ce
OTHACAT 40 TEXHUTE OCHOBHU aKUMOHEPHW npaBa, NO HA4YUH, KOWTO He AO0NyCKa n3sbpLiBaHe Ha 3n0yn0Tpe6M.

3.7. Caenku Ha akLMOHEpU ¢ KOHTPOJIHU NPaBa U cAesiku Ha 3n0ynoTpeba

PbkoBoacTBOTO Ha pynaTta He [OMYyCKa OCbLECTBABAHETO Ha CAENKM C aKUMOHEepU C KOHTPOJIHM MpaBa, KOWUTO
HapywaeaT npasaTa VI/MJ'II/I 3aKOHHUTE MHTEpPEeCU Ha OCTaHaNINUTE aKUMOHEPKU, BKAKOYUTE/NTHO NPU YCNOBUATA Ha
AoroeapAHe Cam CbC cebe cu.

4. PaskpuBaHe Ha uHpopmauusa

PbkoBoacTBOTO Ha [pynaTa yTBbpXKAaBa MNOAUTMKATA 33 PasKpuMBaHe Ha MHPOpPMaLMA B CbOTBETCTBME CbC
3aKOHOBWTE M3UCKBAHUA U YCTPOMUCTBEHUTE aKTOBE.

B cboTBeTcTBME C NpMeTaTa NOAUTUKA 33 pa3kpusBaHe Ha UHbGOpPMaLMA PbKOBOACTBO Cb3AaBa U NOAAbPKA cMCTema
3a pasKpuBaHe Ha MHbopmaLma.

Cuctemata 3a paskpuBaHe Ha WMHGOPMALMA rapaHTMpa PaBHOMOCTABEHOCT Ha ajpecatute Ha MHboOpmauuATa
(akuMoHepK, 3anHTepecoBaHW AWLQA, WMHBECTULMOHHA OOWHOCT) M He no3BOAsABA 3/10ynoTpebu ¢ BbTpewHa
MHbopmauums.

PbKOBOACTBOTO Ha pynaTa CbLUO TaKa:

® rapaHTMpa, Ye cMcTeMaTa 3a pasKpuMBaHe Ha MHPOPMaLUA OCUTYpPsBA MbJiHA, HABPEeMEeHHa, BApHa U pasbupaema
MHpOpMaLMA, KOATO AaBa Bb3MOXKHOCT 32 06EKTUBHU U MHPOPMUPAHU PELLEHUSA U OLLEHKMY;

® CBOEBPEMEHHO ONOBECTABA CTPYKTypaTa Ha Kanutana Ha lpynaTa 1 cnopasymeHus, KOUTO BOAAT A0 YNpaxHABaHe
Ha KOHTPOJ Cbr1acHO HEroBMUTE NPaBMAa 3a pasKpuBaHe Ha MHPopmaLus;

¢ B rpaHuuWTe Ha AeWCTBALLOTO 3aKOHOAATENCTBO U B CbOTBETCTBME C pa3nopeabuTe yCTPOWCTBEHUTE aKToBE Ha
lpynaTa rapaHTMpa, 4Ye npasBuiaTta W npoueaypuTe, CbrNacHO KOWUTO ce W3BbplBAT NpuaobuBaHeTo Ha
KOpPMopaTUBEH KOHTPON U U3BBHPEAHWU CAENKM KaTO CAMBAHMA M Npofakba Ha CbLLEeCTBEHM YacTU OT aKTUBUTE ca
ACHO U CBOEBPEMEHHO ONOBECTABAHY;

® e Mnpueno BbTPELWHW MpaBWa, KOUTO OCUTypsBaT CBOEBPEMEHHOTO OMOBECTABaHE HAa BCAKA CblUECTBEHA
nepuoamMyHa UM WHUMAEHTHa WHPOpMauua OTHOCHO [pynaTa, HEroBOTO YMNpaB/JeHWe, KOPrNopaTUBHUTE My
pPBKOBOACTBA, ONepaTMBHATA My AEWHOCT, aKLIMOHEpHaTa My CTPYKTYpa.

KaTo uacT oT cucTemata 3a paskpuBaHe Ha MHbopmaumsa, FpynaTa noaabpa MHTEpHET cTpaHuua Ha lpynaTa c
YTBbPAEHO CbabpKaHue, 06xBaT M NEPUOAMYHOCT Ha pasKpuBaHaTa MHPopmauua. MHTepHeT cTpaHuMuaTa Ha
lpynaTa e: http://capman.bg/green-energy-fund , KakTo 1 Ypes nopTtana 3a eMUTeHTU Ha https://www.investor.bg/

PaskpuBaHaTa MHPOpPMaUMA Ype3 MHTEPHET cTpaHMuaTa Ha MpynaTa BKAOYBA: OCHOBHA, MaeHTMdMUMpawa MpynaTta
TbProBCKa 1 KopnopaTuBHa MHGOPMALMA:

®  aKTyasHa MHGOPMALMA OTHOCHO aKUMOHEpPHaTa CTPYKTYPa;

®  YCTPOWCTBEHWUTE aKTOBE Ha lpynaTa u NpUeTUTE NOAUTUKM, MMALLM OTHOLWEHME KbM AeAHOCTTa U
dyHKUMOHMpaHeTo Ha [pynarta;

e  MHPOpPMaUMA OTHOCHO CTPYKTypaTa M CbCTaBa Ha yrnpaBuUTe/IHUTE OpraHu Ha FpynaTta, KakTo M OCHOBHa
MHPOPMaLMA OTHOCHO TEXHUTE Y/IEHOBE, BKIHOUMTENHO M MHGOPMALMA 33 KOMUTETH;

e  ¢uHaHcoBM oT4YeTH 3a nocnegHute 10 rogmHu;

e Martepuanute 3a npeacToawmTe obwm CbbpaHMaA Ha akumoHepuTe Ha [pynaTa, KakTo U AOMb/IHUTENHK
TaKMBa, MOCTbMWAN NO 3aKOHOB pej, KakTo M MHGOopMaLMA 3a B3eTUTe pelueHmns oT obuwmute cbbpaHus Ha
aKUMOHepuTe NoHe 3a Noc/ieAHUTE TPU FOAMHM, BKAKOYMTENHO MHOOPMaLMA 33 pasnpeseneHnTe oT
lpynaTa AMBMAEHTM 3a TO3U Nepuog;

*  UMHPopMauuA 3a oguUTOPUTE;

®  MHPOpMaLMA OTHOCHO EeMUTUPAHUTE aKLUM U APYTY GUHAHCOBM MHCTPYMEHTH;

e  Ba)KHa MHbOpMaLMSA, CBbP3aHa ¢ AeMHOCTTa Ha pynaTa;
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* uHPopMauwWA 3a NpaBaTa Ha aKLMOHEPUTE B T.4. JOCTAaTbYHO MHPOPMALMA OTHOCHO MPABOTO HA
aKUMOHepUTe 1@ UCKAT BKJ/IOYBAHETO HA BBNPOCU U Aa NpeasaraT pelleHus Nno BeYe BKIYEeHN BbNpocK B
AHeBHUA pes Ha o6LoTo cbbpaHue no peda Ha 4n.223a oT TbProBCKUA 3aKOH;

®  uHPopMaLumA 3a KOHTAKT ¢ [lupeKTopa 3a BPb3KM C MHBECTUTOPUTE Ha pynaTa.

AHrn0e3nyHaTa Bepcus Ha MHTEPHET CTpaHuLuaTa Ha [pynaTa e B npouec Ha pa3paboTeaHe.

lpynaTa NnepuoamMyHo paskpuea MHPOpPMaLMA 3a KOPNOpPaTUBHOTO ynpasieHune. PaskpuBaHeTo Ha MHbOpPMaLMsA 3a
KOpPMopaTUBHOTO YMpaB/eHWe CcTaBa B CbOTBETCTBME C MpuMHUMNA ,ChasBan uamM obsacHasan". B cayuyalt Ha
HecnasBaHe Ha HAKOW OT NPenopbKUTe Ha KogeKkca ce npeacTasa ob6sacHeHWe 3a TOBa.

PHbKOBOACTBOTO OCUIypABa OMOBECTABAHETO Ha BCAKA CbLUECTBEHA MNepUoAMYHA UM UHUMAEHTHa uHbopmauuma
OTHOCHO 'pynaTta, NocpeACcTBOM KaHa/IU, KOUTO NPeLoCTaBAT PAaBHOMOCTAaBEH U HABPEMEHEH AO0CTbMN A0 CbOTBETHATA
nHpopmaumsa oT noTpebutenure.

5. 3auHTepecoBaHu nLA

PbKOBOACTBOTO OcurypsBa epeKTUBHO B3aMMOLENCTBME CbC 3aMHTepecoBaHUTe auua. Kbm Tasu KaTeropua ce
OTHacCAT onpeAeneHn rpynu Avua, Ha Kouto lpynaTta AMPEKTHO Bb34eWCTBA M KOMTO OT CBOA CTpaHa moraTt Aaa
NOB/AMAAT HA AEMHOCTTa My, B T. Y. JOCTaBUMUM, KANEHTU, CAYKUTENU, KPEAUTOPK, rpynu 3a 0bLLecTBEH HATUCK U
apyru. Fpynata naeHTMduUuUmMpa Kom ca 3aMHTepecoBaHNTe nLa C OTHOLIEHME KbM HerosaTta AeiHOCT Bb3 OCHOBA Ha
TAXHATa cTeneH u chepu Ha BAIMAHUE, POJIA M OTHOLLEHME KbM YCTOMUYMBOTO My pasBuTHeE.

B cBOATa MO/MIMTMKA CNPAMO 3aMHTEPECOBaHUTE JINLA PbKOBOACTBOTO Ha lpynaTa ce cbobpassBaT CbC 3aKOHOBUTE
M3MUCKBaHMA. PbKOBOACTBOTO rapaHTMpa 3a4MTaHe Ha npasaTa Ha 3aMHTEPEeCcOoBaHUTE /LA, YCTaHOBEHM CbC 3aKOH
MM MO cMnaTa Ha B3aMMHM CMopas’ymeHusa C KomnaHuaTa. Jo6paTa npakTMKa Ha KOpnopaTMBHO ynpas/eHue
M3MCKBa CbobpassABaHe CbC 3aMHTEPECOBAHUTE ML B CbOTBETCTBME C MPUHLMMNWUTE 33 MPO3PaYHOCT, OTYETHOCT U
6U3Hec eTuKa.

PbKOBOACTBOTO rapaHTMpa A0CTaTbyHa MHPOPMMPAHOCT Ha BCUYKM 3aMHTEPEeCcoBaHM /MLA OTHOCHO 3aKOHOBO
YCTaHOBEHWTE UM NpaBa.

PbKOBOACTBOTO NoaAbpKa ePpeKTUBHM BPb3KM CbC 3auMHTepecoBaHMTe avua. epuogMyHo, B CbOTBETCTBME CbC
3aKOHOBUTE HOpMUK M gobpaTa MexayHapoaHa NpPaKTMKa 3a pasKkpMBaHe Ha MHbopmauma oT HepUHAHCOB XapaKTep,
lpynaTa MHGOPMMPA 33 UKOHOMMUYECKM, COLMAHM U €KONOTUYHM BbNPOCK, Kacaellm 3aMHTepecoBaHumTe MLa, KaTo
Hanpumep: 6opba c KopynuuaTa; paboTa CbC CAYKUTENUTE, AOCTAaBYMLMTE U KANEHTUTE; COUMasHaTa OTFOBOPHOCT
Ha pynaTta; ona3BaHeTo Ha OKO/HaTa cpeaa.

P'bKOBOp,CTBOTO rapaHTMUpa NpaBoToO Ha CBOEBpeMeHEH U peaoBeH A0CTbN A0 OTHOCMMaA, AO0CTAaTbY4HA U HaAeXaHa
VIHd)OpMaLLVIﬂ OTHOCHO rpynaTa, KOraTo 3anMHTEpeCcoBaHUTE /IMLUa y4acCTBaT B NpouecCa Ha KOpNopaTUBHO ynpasaeHUe.

1. O6acHeHMe Kom yacTu Ha KogeKca 3a KopnopaTUBHO ynpasneHue no T. 1, 6ykea "a" uam 6ykea "6" ot un.100
“H” an. 8 He ce cna3BaT U KaKBM Ca OCHOBAHUATA 33 TOBA, CbOTBETHO KOraTo €MMUTEHTHLT € pellun Aa He ce
no30BaBa Ha HUKOe OT Npasu/aTa Ha KoaeKca 3a KopnopaTUBHO ynpaB/ieHMe—0CHOBaHUA 3a TOBa

lpynaTa crna3Ba BCMYKM 4YaCTM Ha KOJEKCa 3a KOpMopaTMBHO ynpasneHue no T. 1, 6ykea "a", ocseH [nasa VI
“UHCTUTYLMOHANHU WHBECTUTOPU, Na3apu Ha GUHAHCOBM MUHCTPYMEHTM U ApyrM nocpegHuun”, Koato e
Henpwuaoxuma 3a MpynaTa.

Ill. OnucaHne Ha OCHOBHUTE XAPaKTEPUCTUKU HA CUCTEMUTE 3a BbTpPelleH KOHTPO/1 U ynpaBieHUe Ha PUCKa Ha
€MUTEHTAa BbB BPb3Ka C npoueca Ha dlechoso OT4YUTaHe

Mpeasua obema Ha AeMHOCTTA M pa3mepa Ha MpynaTa, BbTPELHUAT KOHTPOA M KOHTPOABT Ha PUCKa NO OTHOWeHMWe
Ha GPMHAHCOBOTO OTYMTAHE CEe OCbLLECTBABAT OT OAUTHUA KOMUTET, KOWTO U3NbJHABA CAEAHUTE GYHKUUU:

1) HabnogaBa npouecute No GMHAHCOBO OTYMTaHE B NPeANPUATHETO;

2) HabnoaaBa edpeKTMBHOCTTa Ha CUCTEMaTa 3a BbTpelleH KOHTPO B NpeanpuaTUETO;

3) HabntogaBa edeKTMBHOCTTA Ha CMCTeMaTa 3a ynpas/ieHe Ha PUCKa B NPeanpUATUETO;

4) HablogaBa AeMHOCTTa Mo BbTPELWHMA OANT B NPeanpuUATUETO;
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5) HabntogaBa 3a4b/KUTENHUA OOMUT HA roAWWHUTE GUHAHCOBM OTYETW, KAaTO B3eMa NpeaBuf KOHCTaTauuute U
3aknoyeHusaTa Ha KomwucuaATta 3a nybavyeH HaA3op HAA PerucTpMpaHuTe oAMTOpU MO NPWIAraHeTo Ha u4n.26,
naparpad 6 ot Pernament (EC) Ne 537/2014;

6) npoBepsBa M cnegu 3a HE33aBUCMMOCTTA HA PErUCTPUpPaAHUTE OAMUTOPU Ha MpPeanpuATUETO B CbOTBETCTBUE C
M3WCKBaHMATA Ha 3akoHa u Pernament (EC) Ne 537/2014, BkawoumTenHo Habnwogasa uenecbobpasHOCTTa Ha
npeaoCTaBAHETO Ha AONMBAHUTENHWN YCAYTU OT PETUCTPUPAHNA OAUTOP HA OAUTUPAHOTO NpeanpuaTHe.

lpynaTa MMa u3rpajieHa cucTema 33 BbTPEWeH KOHTPOJ, KOATO BK/AYUTENHO WAEeHTUOUUMPA PpUCKOBeTe,
CbMbTCTBALM AeMHOCTTa Ha pynaTa M nognomara TAXHOTO edpeKTUBHO ynpassieHune. Ta rapaHTMpa U epeKTUBHOTO
bYHKUMOHMpPaHe Ha cMCTeEMUTE 33 OTHETHOCT M pasKpuBaHe Ha MHpopmaums.

TekywaTta ¢UHaHCOBO-CHETOBOAHA AeMHOCT Ha pynata e 06eKT Ha NepuoaMUYeH KOHTPOA M aHaAU3 OT CTpaHa Ha
OANTHMA KomuTeT. YTBBbpAEHA € MpaKTMKa 3a NepuoauyHo ObCbKAaHe Ha TeKyluTe GUHAHCOBWM pesynTatm u
npeunseH aHaM3 Ha Bb3MOMXKHOCTUTE 33 OCbLUEeCTBABaHe HA 6bAeLuM MHBECTULMOHHUN NpoeKTH. C Len ocurypsasaHe
Ha Hes3aBMCMMa M OBEKTMBHA OLUEHKA Ha GWHAHCOBUTE OTYETW, TOAWLIHUAT OAWT Ha [pynata ce M3BbPLIBA OT
He3aBUCMM eKcnepT-cueToBoAuTeN. Bcumyknm  GMHAHCOBM OTYETM Ce M3roTBAT CbrnacHo MexayHapogHute
CYETOBOAHM CTAaHAAPTH.

lpynaTa He e M3MNpaBeHO Npen HEMocpeACTBEHUM PUCKOBE, M3BbH 0O6MYalHUTE 3a AelHOCTTa My Ha ¢uHaHCoB
MHBECTUTOP B YaCTHM KOMNAHUW.

IV. Undopmaumsa no un.10, naparpad 1, 6yksu "8", "r", "e", "3" n "u" or Aiupektusa 2004/25/EO Ha EBponeiickun
napaameHT u Ha CbeeTa ot 21 anpun 2004 r. OTHOCHO NPEeANOKEHUATA 3a NOrNblyaHe

B Mpynata HAMa 3HAaYMMW NPEKU UM KOCBEHU AaKUMOHEPHU y4acTWA, BKIOYMTENHO KOCBEHU aKLMOHEPHM y4acTma
ypes NUPaMmnaanHu CTPYKTYPU U KPbCTOCaHM aKLMOHEPHM y4acTuA No CMMCbAa Ha 41.85 oT Aupektnsa 2001/34/EO.
»KM TpuitH EHepaxn ®oHa” ALl He e M34aBan akLMM CbC CNeLManHu npasa. BCMUKKM M34afeHM aKkLMM NpuTexKaBaTt
efHakBM npaBa. He cbliecTByBaT orpaHMyeHMA BbpXy MpaBaTa Ha N1ac, KpallHM CPOKOBe 3a ynpaxkHABaHe Ha
npaBaTa Ha rnac WAM CUCTEMM, MOCPeACTBOM KOWUTO 4pe3 CbTpyaHuyecTBo ¢ lpynata ¢uHaHcoBWTe npasa,
npefocTaBeHN Ha LEHHUTE KHWXKA, ca OTAEeNeHUM OT NPUTEXaBaHeTO Ha LEeHHWTe KHWXKa. HasHayaBaHeTo uau
ocBoboxAaBaHeTO Ha YsieH Ha CbBeTa Ha [MpeKTopuTe M NPOMAHA B yCTaBa Ca OT KOMNETeHTHocTTa Ha O6uwoTo
cbbpaHMe Ha akuuvoHepuTe M npoueaypuTe ca onucaHu noapobHo B YcTaBa. B pgelicTBawima Kbm gaTata Ha
HacToALMA oTYeT YcTaB He e npeasuaeHo CbBeTbT Ha JupeKkTopuTe Aa B3ema pelleHna 3a 06paTHO M3KynyBaHe Ha
aKkumn.

V. CbcTaB u d)yHKLI,VIOHMpaHe Ha aAMUWUHUCTPATUBHUTE, yNPpaBUTE/IHUTE U HAA430PHUTE OPraHU U TEXHUTE KOMUTETU

CbBet Ha [iupektopure

CbBeTbT Ha [upeKTopuTe Ha lpynata ce cbctom oT netmma yYneHa—KanmaH KoHcynt EOO[, npeactaBnABaHO OT
HaligeH Mutkos poses, MaHon Hukonaes bosgkues, Kpacumnp Anmuntpos Togopos, Bacun Hukonos Metes n
Mwunen UBaHoB HuKonos. [latata Ha n3TM4aHe Ha maHaaTa e 28.09.2025 .

CbBeTbT Ha [npeKkTopnTe MOXKEe A3 B3eMe pelleHus No AerHOCTTa Ha [pynaTta, A0KONKOTO CbracHO AeNcTBaLLoTo
3aKOHOZATEe/ICTBO U HEroBMA YCTaB, CbOTBETHUTE PeLleHMA He Ca OT M3K/YMUTEHAaTa KOMMETEHTHOCT Ha O6woTo
cbbpaHue.

CbBeTbT Ha JupeKkTopuTe B3eMa peLleHus 3a:
1.3aKpuBaHe UM NPEXBbP/SHE Ha NPEANPUATUA UM HA 3HAUUTENTHWU YACTU OT TAX;

2.CTpYKTYpPHM NPOMEHU B AeMHOCTTa Ha pynarTa;
3.CoLecTBEHM OpPraHM3aLMOHHN NPOMEHMU;

4. [1bAroCPO4HO  CbTPYAHMYECTBO OT CbLUECTBEHO 3HauyeHMe 3a [pynaTa WM npekpaTaBaHe Ha TaKoBa
CbTPYAHWNYECTBO;

5.3a Cb34aBaHe Ha KZ1I0HOBE U NpeacCTaBUTEe/ICTBA Ha prnaTa B CTPaHaTa “ ‘-{y)K6VIHa;

6.3a npupobrBaHe M NpekpaTABaHe Ha y4yacTua B OPYrM TbProBCKM APYMKECTBA B CTpaHaTa M Yy»KO6WHA, KAKTO U
rPaXKAaHCKN APYXKECTBA UM IOPUAMYECKM IMLA C HECTOMAHCKA Len;
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7.3a o6pasysaHe Ha NnapuyHKN GoHA0BE M peaa 3a HabMPaHETO M Pa3XOABAHETO UM;
8.3a npuaocbusaHe 1 OTUyXAaBaHe Ha HEABVXMMMU UMOTU U BELLLHX NPaBa BbPXY TAX;

9.3a npuemaHe M npegnaraHe roguwHua GUHaHCOB oT4eT M BanaHca 3a ogobpasaHe Ha O6woTo cbbpaHue Ha
aKumoHepuTe;

10.CoBeTbT Ha lupekTopuTte npmMema npasuaaTa no yn.115, an.2, 1.5 ot 3MNMNUK;

BcuukK peweHna Ha CbBeTa Ha [npeKkTopuTe ce B3eMaT ¢ OOMKHOBEHO MHO3WHCTBO, C U3K/IOYEHUE Ha peLueHUnATa
noT.1,2,3,4 n 5, KOUTO ce B3emaT C egMHoAyLLINE.

3a peweHnaTa Ha CbBeTa Ha [uMpeKTopuTe Cce CbCTaBAT MPOTOKOAM, KOMTO Ce NOAMWMCBAT OT BCUYKWU 4Y/eHOBeE,
NPUCHCTBA/IM HA 3aCeaHNEeTO M Ce BOAAT U CbXpaHABaAT OT [lnpeKTopa 33 Bpb3Ka C UHBECTUTOPUTE.

MpoToKkonuTe OT 3acegaHMATa Ha CbBeTa Ha [lMpeKTopuTe NpeacTaBAABaT TbProBcka TaiHa. ®akTn 1 obcToATencTea
OT TAX MoraT ga 6baaT ny6AMKyBaHU, ONOBECTABAHU UM L0BEXAAHM A0 3HAHWETO Ha TPEeTU /iMua eAMHCTBEHO Mo
peweHne Ha CbBeTa Ha [AIMpeKTopuTE, OCBEH B CAy4aunTe, KOraTo MHGOpMaUMATa ce NpesoCcTaBA HAa OpraH Ha BacTTa
Nno 3aKOHOYCTaHOBEHMA pes,

OauTeH Komuter

OANTHUAT KOMUTET Ce CbCTOM OT Tpuma uyneHose—Mwuxann CroaHos [parves, PoceH Cotupos [leTpos mn fAsop
Ceprees Kekos.

OAUTHUAT KOmMUTET ce M3bupa oT O6woTo cbbpaHue Ha aKumoHepute Ha ,KM TpuitH EHepaxun dong” AL no
npeanoxeHve Ha CoBeTa Ha Oupektopute Ha lpynata. YneHose Ha OAWTHMA KOMMTET moraTt fda 6baat camo
dU3MYECKN NULA, OTroBapALM Ha M3UCKBaHMATA no 4n.107 an.3 oT 3aKoHa 3a He3aBUCUMUA GUHAHCOB OAMT.
MHO3MHCTBOTO OT YsieHoBeTe Ha OQUTHMA KOMWUTET ca BbHLWHKM W He3aBMCMMM OT FpynaTa, KaTo Te moraT ga 6bvaar
npensbupaHm 6e3 orpaHnYeHme.

OOUTHUAT KOMUTET U3NBAHABA CiegHUTe GYHKUNK:

1) Habntogasa npouecuTe No GUHAHCOBO OTYUTAHE B MPEANPUATUETO;

2) HabnoaaBa eGeKTUBHOCTTa Ha CMCTeMaTa 33 BbTPELeH KOHTPOA B NPeanpuUaTUETO;
3) HabiloaaBa epeKTMBHOCTTA Ha CMCTeMaTa 3a ynpaB/ieHWe Ha PUCKa B NpeanpuaTMeTo;
4) HabnogaBa AeMHOCTTa MO BLTPELLHUA OAUT B NPeAnpUATUETO;

5) HabnogaBa 3a4bIKUTENIHUA OAUT Ha roAMWHUTE GUHAHCOBM OTHYETM, KaTo B3ema NpeaBui KoHCTaTauuuTe M
3aK/lodeHunsaTa Ha KomucuaATta 3a ny6avueH HaA30p Haf PerucTpupaHuTe OAMTOPM MO MpUAaraHeTo Ha 4n.26,
naparpad 6 ot PernameHT (EC) Ne 537/2014;

6) nposepsABa M cAegM 3a HE3aBUCMMOCTTA HA PErucTpUpaHuTe OA4MTOPU Ha NpeanpuATMETO B CbOTBETCTBUE C
M3UCKBaHMATA Ha 3akoHa u PernamedT (EC) No 537/2014, skaiouuTenHo HabnogaaBa uLenecbobpasHoOCTTa Ha
npesocTaBAHETO Ha AONBAHUTENHN YCYTYU OT PErMCTPUPaAHMA OAUTOP HA 0AUTUPAHOTO NpeanpuaTue.

3acefaHunATa Ha KOMUTETa ce CBUKBAT OT lpeacesaTena nNo Herosa MHWULMATUBA UM NO NPEasIONKEHUE Ha KOMTO M
Aa 61N0 OT UneHoseTe Ha CbBeTa.

3a BCAKO 3acefaHne Ha KomuTeTa ce BOAM NpPOTOKOA, B KOWUTO ce 0Tpa3ABaT AHEBHUA pen, B3ETUTE pelleHUA U
Ha4YMHa Ha rnacyBaHe Ha 4eHOBETe. npOTOKOIWITe ce nognuceaT OT BCUYKKU NPUCHCTBA/IN Ha 3aCeaHNETO YneHOoBe.
KomutetsT nposexaa npucbLCTBeHO 3acedaHne Hal-ManKko BeAHDBXK B rogunHaTa.

OAVITHVIHT KOMUTET UMa CNegHUTE OCHOBHU 3a4bNIXKEHUA:

1. pa undopmupa CbBeTa Ha JupekTopute Ha [pynaTa 3a pesyataTuTe OT 3ab/IKUTENHWUA OAWUT U A MNOACHABA MO
KaKbB HaUMH 33Ab/IKUTE/IHUAT OOMT € AOMPUHECH 33 AOCTOBEPHOCTTA HA GMHAHCOBOTO OTYMTAHE, KAKTO U PoIATa
Ha OAUTHUA KOMUTET B TO3U NPOLLEC;

2. fAa NpoBepsABa M Aa c/iegm 33 He3aBUCMMOCTTA Ha PErncTpupaHuTe oguMTopu B CbOTBETCTBME C M3UCKBAHMATA HA
rf1aBu WecTa U ceama OT 3aKoHa 3a He3aBucMmma GUHAHCOB OAMT, KaKTO U € un.6 ot PernameHT (EC) Ne 537/2014;
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3. ga v3jage npenopbka 3a M360p M Ha3HayaBaHe Ha PErncTpupaH OAUTOP, KOMTO Aa M3BbPLUM HEe3aBUCUMM
dUHAHCOB 0AMT Ha NPeAnpPUATUETO;

4. pa ce npou3Hece No 40roBopa 3a M3BbpLIBaHE Ha HE3aBUCUM GUHAHCOB OAUT NPEAM CK/UYBAHETO MY;

5. B 7-AHEBEH CPOK OT AaZeHo oaobpeHune, CBbP3aHO C AEMHOCTTa HAa O0AMTOPaA 3a YCAYIU U3BBH 3a4b/IKUTENHUSA
¢duHaHCcOB oauT, Aa yseaomu KomucuaTa 3a nybauueH Haa3op Hag pernctpupaHute oautopn u CbBeTa Ha
OupeKkTtopute Ha pynaTa;

VI. OnucaHue Ha NOUTMKATA HAa MHOroobpasue BbB Bpb3Ka C acCMeKTHU, KaTo Bb3pacT, non uamn obpasosaHue u
npodecruoHaneH onut

CbrnacHo 4n.100H, an.12 ot 3akoHa 3a Ny6AMYHO NpeanaraHe Ha LeHHW KHUra FpynaTta He e 3a4b/IKeHo ga npunaara
No/NTUKA Ha MHOroobpasune BbB BPb3KA C acMeKTu, KaTo Bb3pacT, Mo uav obpasoBaHue U NpodecMoHaneH onur.
M3ucKBaHUATA, Ha KOUTO TpAbBa A4a OTroBapAT YieHoBeTe Ha CbBeTa Ha [iMpeKTopuTe 1 cayxutenute Ha lpynaTa ca
onucaHu B YcTaBa U 3aKoHa 3a Ny6/IMYHO NpeasiaraHe Ha LLeHHW KHUKA.

KoHconuaupaHa nipopmauua no MpunoxeHme 2 Kbm un.10, 1.1, un.11, 1.1, un.21, 1.1, 6ykea ,,a” n 1.2, 6yksa ,a”
ot Hapegba 2 3a nbpBOHaYa/NHO U nocaeaBalio paskpuBaHe Ha uHopmauua npu nybauMUHO npegnaraHe Ha
L,eHHU KHU}XKa 1 A,0NYCKaHe Ha LieHHU KHUMKa 4,0 TbproBusA Ha perynvpad nasap

1.MHPopmaumna, AafeHa B CTOMHOCTHO M KOJIMHECTBEHO MU3ParKeHWe OTHOCHO OCHOBHUTE KaTeropum CTOKM,
NpoAyKTU U/UAn NpepoCcTaBeHM YCAYrU, C NOCOYBAHE HA TEXHUA AAN B NpuxoauTe OT npogaxK6u Ha MpynaTta Ha
eMUTEHTa KaTo LANo M NPOMEHUTE, HaCTbNUAM Npe3 OTYeTHaTa GpMHAHCOBA roANHA

Kem damama Ha u3zomesHe Ha 200UWHUA GUHAHCO8 omyem 8 [pynama uma sveedeHU 8 ekcnsiaoamayusa 4
¢homogoamau4Hu uHcmanayuu.
- pyHKYyuoHupawa hpomosoamau4Ha yeHmpana ¢ mowHocm 8o 30kW 8 epad CmonsaH. LleHmpanama e
MycHama 8 eKkcrnaoamayusa u npucbeduHeHa KbM mpexcama Ha ,,EBH bwvnzapus EnekmpocHabossaHe”
EA/l, Kamo npegepeHyuaaHama ueHa 3a npodaxba Ha en.eHepaus e 8 pasmep Ha 284.18 ne./MBmu.;
- (pyHKUuoHupawa pomosoamau4Ha yeHmpanda ¢ mowHocm 2mW 8 mecmuocm ,Cenuwjemo” om
3emauujemo Ha ceno PoeoseH obwuHa XalipeduH. LleHmpanama e nycHama 8 ekcnaoamayua u
npucveouHeHa KoM mpexama Ha ,4E3 Enekmpo bvnaeapua” AL, kKamo npegepeHyuaaHama uyeHa 3a
npodaxba Ha en.eHepausA e 8 pazmep Ha 485.60 ns./MBmu.;
- GhyHKUUOHUpawa homosoamau4Ha yeHmpana ¢ mowHocm 197.4kW e epad /lemHuya. Lleekmpanama
e nMycHama 8 eKcra0amauus u npucbeo0uHeHa KoM mpexcama Ha ,,4YE3 Enekmpo bvazapus” AL, kamo
npegepeHyuanHama yeHa 3a npodaxba Ha en.eHepaus e 8 pasmep Ha 567.41 ne./MBmu.;
- (PYHKYUOHUpawa ¢homosoamau4Ha yeHmpana ¢ mowHocm 197.4kW e epad /lemHuya. LleHmpanama
e MycHama 8 eKcra0amayus u npucbeduHeHa KoM mpexcama Ha ,,YE3 Enekmpo Bvneapus” AL, kamo
npegepeHyuanHama ueHa 3a npodaxba Ha en.eHepaus e 8 pasmep Ha 567.41 ne./MBmu.

PeanusupaHume npe3 omyemHusa nepuod npuxodu e pasmep Ha 5514 xun.nesa ca pesynmam om npuxodu om
Haem 8 pasmep Ha 49 xun.ns., npuxodu om npodaxcba Ha en.eHepausa 8 pasmep Ha 1 619 xun.ne., Opyau npuxodu 8
pasmep Ha 1302 xun.nesa, npuxodu om auxsu 8 pasmep Ha 709 xun.nesa, npuxoou om onepayuu ¢ pUHaHco8U
uHcmpymerHmu, cobcmseeHocm Ha [pynama 8 pasmep Ha 61 xun.neea, Opyau puHaHcosu rpuxoou 8 pasmep HA
1466 xun.nesa u ne4yanbu om KopeKyuu Ha npubausumesnHu OUEeHKU Ha (uHAHcosu akmueu 8 pasmep Ha 308
Xxun.nesa

2.UHpopMaLmMA OTHOCHO NpUXoauTe, pasnpeaeneHn no OTAENHUTE KaTeropum AeMHOCTU, BbTPELUHU U BbHLUHKU
nasapm, Kakto u uHpopmauma 3a U3TOUHULMUTE 3a CHabaABaHe ¢ maTepuanu, HeobxoaMmM 3a NPOM3BOACTBOTO HA
CTOKM AU NPeAOCTaBAHETO Ha YCNYrM C OTPa3fAiBaHe CTeNneHTa Ha 3aBMCUMMOCT N0 OTHOLIEHUE Ha BCEKU OTAeNeH
npogaeay uau Kynysau/notpeburen, Kato B c/lyyail, Ue OTHOCUMTENHUAT AAN Ha HAKOM OT TAX Haaxebpaa 10 Ha cTo
OT pasxoguTe MK NpUxoauTe oT Npogaxkbu, ce npegoctasa MHGopMaLMA 3a BCAKO ANLEe NOOTAENHO, 32 HEroBUsA
AAN B NPOAAXK6UTE AN NOKYNKUTE U BPb3KMTE MY C EMUTEHT.
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Bup npuxoa T(?(::C;CT Dan % Nasap Ume Csbp3aHoCT
HeTHu npuxoau oT npoaax6m
Mpoaaxba Ha
1619 29,36% BbTpelweH opUaMYecKku nmua He

e/IeKTpoeHeprna

N3NYECKU U
Haem 49 0,88% BbTpeLleH ¢ He
OpPUAMYECKN NnLa

Apyru npuxoaun

ES:X(';:F:\:_'ZCZ?:;KM npym 1302 23,61% BbTpelweH IopUAMYECKU nnua He
duHaHcoBU Npuxoau
Mpuxoan ot nnuxem 709 12,86% BbTpeweH IopUANYECKU NnLa n He
25:;:?23?;:22?%;:” 61 1,11% BbTpelweH ropuUanMYecku nmua HM
Opyrv dpmMHaHCcoBM Npuxoam 1466 26,59% BbTpeLeH HN HN
MNeuyan6bu ot GuHaHcOBU
AKTUBU
K 6

OpeKunn Ha NpnbAn3nNTeNHU 308 5,59% BbTpeLIeH n n

OLLeHKM

3.UHdOopMaLMA 33 CKNIOUEHU CHLLECTBEHM CAEMKU 3a AeMHOCTTa Ha eMUTEHTa

Cvc cdenka om 30.11.2021 e. ,KM [puliH EHepOoxu PoHO” AL npodasa 14.92% om aKyUOHepHUA Kanumasa Ha
,Conap floeucmuk” EA/L, npedcmasnseawu 1 110 000 (eOuH mMuauoH cmo u decem xuaadu) 6pos obUKHOBeHU
6e3HaAUYHU aKYuU ¢ npaso Ha eaac e 0bwomo cvbpaHue. Caed uzsbpweHama mpaH3akyus ,,KM MpuliH EHepoxu
®oHO” Al npumexcasa 85.08 % om kanumana Ha ,,Conap Jloeucmuk” Al unu 6 327 300 6pos akyuu.

4.MHpopMaLmA OTHOCHO CAENKUTE, CKAIOUEHU MEXKAY eMMUTEHTa M CBbp3aHM NAuua, Npe3 OoTYeTHUA nepuoga,
npeasoXKeHus 3a CKAUYBaHE HAa TaKMBA CAENKM, KaKTO M CAENKMW, KOUTO ca U3BbH o6uuaiiHata my AeiiHOCT unam
CbLUECTBEHO Ce OTK/OHABAT OT NasapHUTE YC/I0BUA, MO KOUTO €MMUTEHTBLT WM HEroBO AbLLEPHO APYMKECTBO e
CTpaHa Cc NocoYBaHe Ha CTOMHOCTTa Ha CAeNKUTE, XapaKTepa Ha CBbP3aHOCTTa M BcAKa MHGopmaums, Heobxoamma
3a OL,eHKa Ha Bb3AeNCTBMETO BbpXy GUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Mpe3 omyemHus nepuod coesKume U3ebpPUWBAHU MeXOY C8bP3AHU AUYA CA C8bP3AHU C:
TMoKynKu om cevp3aHU AUYa

CBbp3aHO NnLe-40CTaBUUK Bupg caenka 2021r.

KanmaH WH EOOL ycnyra 14
KanmaH KoHcynt EOO/, ycayra 90
060 - 104 |

lpynama e cebp3aHa 4Ype3 KA4vos pbKosodeH nepocarasn Ha pynama.

Hama CdeflKU, Koumo ca u38bH obu4aliHama OJdeliHocm Ha I'pynama usnu makuea, Koumo cvuw,ecmeeHo ce
OMKs/I0HABAM OM rnasapHume ycs08uA.

5.UHdopmauma 3a cbbUTUA M NOKasaTenn ¢ HeobuuaeH 3a eMUTEHTa XapaKTep, MMalM CblLEeCTBEHO BAUAHUE
BbPXY AeMHOCTTa My, U peanM3upaHuUTe OT Hero NPUXOAM U M3BbPLUEHN Pa3XoAW; OLEHKa Ha BAUAHUETO UM
BbPXY pe3ynTaTuTe nNpes TeKyw,ata roagnHa
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Mpe3 omyemHus nepuod OeliHocmma Ha [pynama 6ewe noeausHa om ceemosHama naHoemus om COVID-19,
Koamo dogede 00 3ampyOHeHUA 8 bu3Heca U UKoHomu4eckama deliHocm oceeH Ha pynama, HO U Ha peduua opyau
npednpuamuA U yeau UKOHOMUYeCcKU ompacau. BepoamHo e da uma u 6v0euju 8b3delicmaus 8vpxy deliHocmma Ha
pynama, cevp3aHU ¢ 002080pHUME OMHOWEHUA C KOHMpazeHMu—b6voewu U HACMOAWU, Ccayxumeaume u
obopomHume cpedcmeaa e pesyamam Ha COVID-19.

duHaHco8UAM omyem e CbCMaseH Mpu Cra3eaHe HA NMPUHYUNA Ha Oelicmeawo npednpusmue U KAMO ca 83emu
npeosud 8b3MOXHUME echeKmu om npPodbaxcasawomo gv3delicmsue Ha naHdemuama om COVID-19.

Fpynama uma ceobodeH docmvn 00 @uHaHco8U pecypcu. Obwama HecuzypHocm npu cezawHama
Heb1a20MpUAMHA UKOHOMUYECKA CUMYAyuUsA 8 yCa108UAMA HA NaHOeMus, we ce npeodosasa Yype3 onmumu3upaHe
Ha onepamusHama deliHocm u cnedeaHe HA cmpameaus, CbCPedomMo4eHa 8bpPXy OCHOBHUME KomremeHyuu Ha
Tpynama. OceeH npomAHa Ha 6u3Hec modesna u NpueMaHe Ha HO8A cmpameaus 3ad (yHKYUOHUPAHe 8 MPOMeHAUWd
ce cpeda, lpynama npednpuema HamansasaHe HaA pasxodume cu U MOAUMUKA HaA Mo-6bp3a u edekmusHa
adanmayus KoM MpoMeHAWama ce cpeod.

Ha 24.02.2022 e. Pyckama ®edepayusa omkpu 6oeHHU Oelicmeus cpewy Penybauka YkpaliHa. CeemosHama
obwHocm, 8 mosa yucno u Esponelickuasm Cbi3 peazupaxa MHO20 oCmpo U 8b8edoxXa peduyd 02paHu4yumenHu
MepKu cnpamo Pyckama ®edepayus u HeliHU epawdaHU. BveedeHUme 02paHUYEHUA U paspyweHama
UHpacmpykmypa u npomuwneHa 6a3a 8 Penybauka YKpaliHa u 8eposmHocmma om fpeKkbC8aHe Ha 8epu2ama Ha
docmasKka Ha eHepauliHume U3MOYHUYUU U CYpOSUHU We 3ampyOHAM CbUWecmeeHO 8b3CMAHOB8A8AHEMO Ha
uKkoHomukama Hu om nocaneduyume om COVID-19 naHdemusama.

Tovli-kamo KoM 0amama Ha HACMOAUWUA OOKAAO He e 8b3MOX(HO Oa ce NPo2HO3UPa PassuMuUemo Ha B0eHHUAM
KOHpAUKM, mo He Moxe 0a 6bvle HanpaseHa npedsapumesniHad OUeHKA KAaK mo3u PUucCK we roesnuse Ha
UHBECMUYUOHHAMa npozpama Ha Emumexma.

OcseH 2opHOMO HAMA Opyau Cbbumusa u rnokaamenau ¢ HeobUYaeH XapaKmep, OKA3aAU CbU,eCmBeHO B/usHUEe
8bpxy OeliHocmma Ha emumeHma.

6.MHpopmauma 3a caenku, soaeHuM usBbHOanaHcoBo—xapaKTep M 6u3Hec uen, nocoysaHe ¢UHAHCOBOTO
Bb34eiCcTBME HA CAEe/KUTE BbPXY AEWHOCTTA, aKO PUCKDLT M NON3UTE OT Te3U CAENKMU Ca CbLLECTBEHM 32 EMUTEHTa U
aKo pasKpMUBaHETO Ha Ta3u MHGOPMALUA e CbLLECTBEHO 3a OLeHKaTa Ha GUHAHCOBOTO CbCTOAHUE HA EMUTEHTa

Fpynama ompassasa 3a06aaaHco80 npedocmaseHume obe3neyeHus U noaydeHume mMakuea CbaAacHo CKaYeHume
peno-coenKu.

2021r. 2020.
XWUN.NB. Xun.ns
YcnoBHU aKTUBMU
HomuHan no ueanpaHu B3emaHms 2690 832
MpepocTtaBeHN PUHAHCOBU aKTMBU 32 0H6PATHO M3KYMNyBaHe Mo AOroBoOpU 3a peno 2595 2595
YcnoBHU nacusun
MonyyeHn GpUHAHCOBM aKTUBM, Nogsexalim Ha obpaTHO M3KynyBaHe MO 4OroBOpU 2797 2797

3a peno

7.UHdopmauma 3a AANOBM YyUaCTMA Ha EMUTEHTa, 32 OCHOBHUTE MYy MHBECTULMUMU B CTPaHaTa U YyK6uHa (B LLeHHHK
KHMXa, GUHAHCOBM MHCTPYMEHTU, HEMATepUaNHU aKTMBM U HEABMNKMMMU MMOTM), KaKTO M MHBEcTULUUTE B
OANOBUA LEHHU KHWXKa M3BbLH HerosaTa rpyna npeanpuMatMa No CMUCbAA Ha 3aKOHa 3a CYETOBOACTBOTO U
M3TOUHULMUTE/HAUMHUTE HA PUHAHCUPaHe

Kom 31.12.2021 2. pynama HAMA y4acmue 8 0bUW,epHU, ACOUUUPAHU Uau cMeceHU Opyxcecmaa.

Kem 31.12.2021 e. pynama, upe3 OvwepHomo OJpywecmeo ,Conap Jloeucmuk” AL, npumexaea axkyuu
(¢huHaHCcoBU UHCMpPYMeEHMU, Koumo ca 06eKkm Ha pero coesKu) 8 cnedHUmMe Apyrwecmaa:
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Bup nuBectuuymna ° °
KO/IN4eCTBO CTOMHOCT KO/IN4ecTBOo CTOMHOCT

JorosopeH ®oHz 1 51151 983 51151 947
JorosopeH ®oHg 2 334 000 3516 334 000 3401
JorosopeH ®oHg 3 1116 000 1249 1118200 1220
JorosopeH ®oHg 4 2 330000 2 455 2 330000 2 369
LorosopeH ®oHAa 5 235000 1981 235 000 1991
LorosopeH ®oHa 6 351423 3206 351422 3265
LorosopeH ®oHg 7 182 150 2340 182 150 2264
JorosopeH ®oHz 8 2200 3 - -
LorosopeH ®unHa 9 21940 224 - -
AKUMK B ApYyrKecTBa TbpryBaHn Ha b®b 1555000 4199 - -
06wo 20 156 15457 |

Kem 31.12.2021 2. [pynama npumexasa HeO8UMXUMU UMOMU (3eMs U c2padu), HaxolAawu ce ep./lemHuya,
ep.MasnukeHu, c.PozoseH u ep.Cesnueso, Kamo umomume 8 2p.flasaukeHu u 2p.Cesnueso ca KAacupuyupaHu Kamo
UHsecmuyuoHHU umomu. pe3 2020 2.. e omyemeHa MNPeoYeHKA HO UHBECMUYUOHHUME UMOMmU, om4yumaHu fno
cnpasedausa cmoliHocm, e pasmep Ha 1102 xun.ne. OuyeHumesnckuam 0oknad, ¢ dama 10.02.2021, e
uzzomeeH om BenuHos KoHcynm EOQ/, ep. BapHa—He3asucum ouyeHumes, 8nucaH 8 Pecucmvpa Kom Kamapa Ha
He3asucumume oyeHumenu 8 bbvsazapua cbC cepmuduKkam 3a oyeHUmescKa npasocnocobHocm Homep
902700016/15.07.2020 2. 3n10a38aH e Na3apHuUs nooxoo, ypes cpasHumesieH memoo. Memodbm e npusioxceH npu
OUeHKa HO OUeHABAHUMe aKmueu, Kamo ce 6a3upa HA AKYMyaupaHe U aHaau3 Ha UHPOPMayus om u3ebpueHU
npodaxbu u ogepupaHu yeHU 3a NOOOBHU HA OyeHAsaHume akmueu. [lpusngzaHemo HA Mo3u Memoo OueHAsd
3HQYEeHUemo Ha Pas3nu4yuAMa ¢ aHasno03ume o omoesHU MoKaamenu 3a cpasHeHUe U ce cmpemu 0a rnoay4u Hal-

61u3ka docmosepHa NPoAaXHA UeHa Ha oueHAsaHuUme akmusu Hueo 2.
pynama ce puHaHcupa om cobcmeeHu U 3aeMHU cpedcmea.

8.MHPOpMaLMA OTHOCHO CKAOUYEHUTE OT €MUTEHTa, OT HeroBO AbLLEPHO APYXKECTBO, B KauecTBOTO MM Ha
3aemononyuyarteniM, AO0roBOPY 3a 3aeM C NOCOUYBAHE Ha YC/NI0BUATA MO TAX, BKAIOUMTE/NIHO Ha KpallHUTe CPOKoBe 3a
M3nnawaHe, KAKTo U UHGOPMaLMA 3a NPeaoCTaBEHN rapaHLMU U NOeMaHe Ha 3a0baX(eHUs

Tpynama uma ckno4yeH 002080p 3a BAHKOB Kpedum C NPOMEHAUB AUX8EH MpoyeHm npu c8obodeH yceoumesneH
naaH ¢ UeHmpanHa KoonepamueHa baHka A om dama 21.12.2020 2. 8 Ka4ecmsomo My HQ 3aemornosay4yamen.
Pasmepa Ha Kpeduma e 8 600 000 nesa cbC cpoK Ha noaacaeaHe 21.12.2032 e.. Kem 31.12.2021 2. omnycHamama
CcymMa o 002080pa 3a 6AHKO8 Kpedum ¢ MPOMEeH/1U8 UXBEH NPoyeHm e 8 pazmep Ha 8 066 454.59 nesa.
MpedocmaseHu ca ciedHume obesneyeHus:

1. Mvpsu no ped ocobeH 307102 8bPXY BCUYKU B83EMAHUA MO CKAO4YeH 002080p 30 U3KYrNys8aHe HA es.eHepausa C
,bonkaHn Jloowuk” OO u no cKawyeH 002080p 30 KOMMeHcupaHe ¢ npemuu ¢ @oHO ,CueypHOoCcm Ha
enekmpoeHepauliHama cucmema”;

2. Mvpsu no ped ocobeH 3an0e 8vpxy AMA, cobcmeeHocm Ha Apyrcecmeomo Kom 21.12.2020 2. cmoliHocmma Ha
Koumo e 4918841.88 ns.;

3. OcobeH 3as102 HO 83eMaHe HO 8CUYKU HACMOAWU U 6voewu cmemKku 8 pasmep Ha 8500000 ns., pa3kpumu 8
LUenmpanHa KoonepamusHa baHka ALl ¢ mumynsap LApyxcecmsomo.

Tpynama uma emumupaHa, Ha dama 25.01.2019 2. npu ycaosuAma Ha YacmMHO NAACUPAHE, eMucusa obauzayuu ¢
HomuHanHa cmoliHocm 25000000.00 nesa cbc cpoyHocm om 8 200UHU U Npu aAuxea om 4.4% ¢ nepuod Ha AUxXeeHo

naawaHe 6 meceya.

Kom 31 dekemepu 2021 2. [pynama e cmpaHa no 002080puU 3a peno coenKku. 3a0bareHuama ev3nuzam Ha 15 440
Xun. ne. u auxeu 112 xun. ns. (Kem 31 dekemapu 2020 2. - 2nasHuuya 12 246 xun. ns. u auxeu 105 xun. na.).
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9.UHPOpMaLMA OTHOCHO OTMYCHATUTE OT EMUTEHTA, UM OT HEroBM AbLUEPHU APYXKECTBa 3aeMu, NpeaocTaBAHe
Ha rapaHuuMM MAM noemaHe Ha 3aAb/KeHMA o6L0 KbM eAHO /Mue WAM HEroBO AbLIEPHO APYXKECTBO,
BK/IIOUMTE/IHO M HA CBbP3aHM NMLA C NOCOYBaHE HA MMeHa uau HaumeHoBaHue u EMK Ha nuueTto, xapakrepa Ha
B3aMMOOTHOLUEHMATA MEXAY EMUTEHTa MU HErOBU AbLUEPHU APYXKECTBa U IMLETO 3aemonosyJyaTten, pasmep Ha
HeM3nnaTeHaTa rnasHMUA, AaTa Ha CKAOYBAHE Ha A0roBOpa, KpaeH CPOK Ha noracABaHe, pasmep Ha MNoeTo
3aab/XKeHue, cneundpuUuHM YCA0BMA, PasANUHM OT NOCOYEHUTE B Ta3u pasnopenba, KaKToO M uenTa 3a KOATO ca
OTNYCHaTH, B C/lyYaii Ye ca CKNOYEHM KaTo LesieBu.

Fpynama uma cKknroveH 002080p 3a napuyeH 3aem ¢ Opyrecmso , Pya4apoxcvp bvazapus” AL 30 3aemMHa cyma 8
pasmep Ha 00 231 xun.ns. ¢ yen 3axkynysaHe Ha obopydsaHe, pa3naawaHe Ha U3BbPWEHU yCayau U No2acA8aHe Ha
3aemu Ha 3aemamens. KpaliHuam cpok Ha nozacAaeaHe Ha napu4yHus 3aem e 31.05.2021 e., kamo enasHuyama rno
3gema we ce nozacAsa Ha 24 pasHu rnocnedosamenHu MeceyHU Mno2acumesnHU BHOCKU, c1ed udmuyaHe Ha
mpemama 200UHa 0m CKA4YeaHemo Ha dozoeopa. Kamo 2apaHyus e noa3a Ha EmumeHnma e 6710KUpaHa cyma 8
pasmep Ha 44 xun.ne. om Oee ¢usuvecku auua. lMpedocmaseHo obe3nevyeHue om cmpaHa Ha ,,dyn4yapoHvp
bvnzapus” Af:

- [Mvpeu no ped ocobeH 3as102 8bpxy obopydsaHe (6vp3u 3apadHU cmaHyuu Quick Charge).

- 3anuc Ha 3anosed

Mpe3 2021 2. [pynama e npudobuna 3aemu Yype3 002080pU 3a yecusa 8 pasmep Ha 2 471 x.n8. CpoKa HA noz2acssaHe
Ha 3aemume e 2022 2. npu nuxeeHu npouyeHmu 4% u 6%.

Kom 31.12.2021 2. [pynama e npedocmasunaa 3aem 8 pasmep Ha 1 199 xun.ne., cbC Cpok 3a noeacsasaHe 2022 a. u
nuxeeH npouyeHm 6%.

10.MHpopMmaumA 3a M3NON3BAHETO HA CPeAcCTBaTa OT M3BbPLUEHA HOBA €MMUCUA LIEHHM KHWXKA Mpe3 OTYETHUA
nepuogp,

lpe3 omyemHus nepuod HAMQA U38bpWeEHa HOBA eMUCUA HO UeHHU KHUXa.

11.AHanu3 Ha CbOTHOLIEHUETO MeXAY NOCTUrHaTuTe GUHAHCOBM Pe3yNTaTh, OTpaseHu BbB GMHAHCOBUA OTYET 3a
¢duHaHcoBaTa roguHa, n No-paHo Ny6ANMKyBaHU NPOrHO3M 3a Te3U pe3ynTaTu

Mpo2Ho3a OMHOCHO MocmMuaHamume (UHAHCOBU pe3yamamu, ompaseHu 6b8 (UHAHCosuA om4yem 3a
¢uHaHcoBamMa 200UHa He e busa u320MesAHa.

12.AHanu3 M OuUEHKa Ha MOJAUTUKATa OTHOCHO YMNpaB/iieHMETO Ha (pUHAHCOBUTE pecypcu € NnocouyBaHe Ha
Bb3MOXHOCTUTE 3a 06CNyXKBaHe Ha 3afb/XKEHUATA, e€BEHTyaNHUTe 3annaxum U MeEpPKU, KOUTO E€MUTEHTHLT e
npeanpuen UAK NpeacTom Aa npeanpueme C ories oTCTPaHABaHETO UM

MeHudxmwvHM®mM Ha Mpynama e npednpuen Heobxodumume Oelicmeusa 3a pedyyupaHe Ha pazxodume. OCHoBHUME
pa3x00HU nepa ca cebp3aHu ¢ nybauyHUA cmamym Ha [pynama u npousmuyauwjume om He20 aH2aXumeHmu u
30KOHOBU 3a0bANEHUSA.

13.0u€eHKa Ha Bb3MOXXHOCTUTE 33 peanusauua Ha UHBECTULMOHHUTE HaMepeHUA C NOCOYBAHe Ha pa3mepa Ha
pa3snonaraemuTe cpeacTBa M OTpasfABaHe Ha Bb3MOXHUTE MPOMEHU B CTPYKTypaTa Ha ¢puUHaHCUpaHe Ha Tasu
peiHocT

Mpes3 2021 2. Mpynama e nocpewana nompebHocmume cu 3a obe3nevyasaHe pasxooume 3a OeliHocmma cu CbC
cobcmeeHu u 3aemHU cpedcmea. lpe3 200UHAMA OCHOBHU U3MOYHUYU HA npuxodu b6sxa npuxodu om HaAem,
npuxodu om npodaxba Ha en.eHepaus, Opyau NPUXoou, MPUXoOU om aUX8uU, NPuxodu om onepayuu ¢ puHAHcos8U
UHcmpymeHmu, cobcmeeHocm Ha [pynama, Opyau ¢uHaHcosu Mnpuxodu U ne4anbu om KopeKyuu Ha
npubauzumenHU oueHKU Ha PUHAHCOB8U AKMUBU.
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14.MHbopmaLma 32 HaCTbNUAU NMPOMEHU NpPe3 OTYETHUA Nepuos B OCHOBHUTE MPUHLUMMNM 3a ynpaB/ieHUe Ha
eMUTEHTa U Ha HeroBsara rpyna npeanpuaTAs NO CMUCH/IA Ha 3aKOHA 3a CYEeTOBOACTBOTO

Mpe3 omyemHua Nepuod He ca HACMBBAAU POMEHU 8 OCHOBHUME NPUHYUNU HA yrnpasaeHue Ha EMumeHnma u Ha
Hezoeama 2pyna npednpuamus no cmucwvaa Ha 3C.

15.MHPopMaLMA 33 OCHOBHUTE XapPaKTEPUCTUKWU Ha MpPuUNaraHUTe OT eMUTeHTa B NpoLeca Ha MU3roTBAHe Ha
dMHaHCOBUTE OTUETM CMCTEMA 33 BbTPELLEH KOHTPOA M CUCTEMA 33 YNPaBAEHUE Ha PUCKOBe

C yen ocueypssaHe HA HE3QBUCUMA U 0OEKMUBHA OUEHKO HA KOHCOAUOUPAHUA QUHAHCO8 omyem, 200UWHUAM
odum Ha pynama ce u38bpwea om He3aeUCUM eKcrepm-cyemosooumesn. Bcuyku ¢puHaHcosu omuyemu ce
u3zomeam cvenacHo MexOyHapodHume cyemog8odHuU cmaHdapmu. Tekyu,ama uHaHCo80-c4emo8odHa deliHocm
Ha Tpynama e obekm Ha nepuodu4eH KOHMPOA U QHAAU3 OM CMPAHA HA ynpasumesnHus opeaH. B Mpynama uma
ymebpoeHa NpakmuKa 3a nepuodu4Ho ob6cvrOaHe Ha mekywume huHAHCO8U pe3yamamu u npeyuseH aHaau3 Ha
8b3MOMXHOCMUMeE 3a OCbUecmsasaHe Ha 6bOewju UHBECMUYUOHHU npoekmu. Cb8embvm Ha Jupekmopume Ha
Fpynama uma 3a yen 0a ocueypu 00CMbIl HA WUPOK Kpbe om uHgecmumopu Ha poHoosama 6opca 0o npoekmu 8
chepama Ha 8b306HOBAEMAMA eHepausd, 0a U3epadu epyna om coadpHU napKose U 0a Nodo0bpHa 0bA20CPOYHO U
ycmoliyuso passumue 8 yrnpasaeHUemo Ha Kanumana ¢ yena yseanuvyasaHe Ha cmoliHocmma Ha akyuume. [pynama
He e u3npaseHo nped HernocpedcmeeHU puCKoge, U3BbH obuyaliHume 3a OdeliHocmma My HA UHAHCO8
uHBEeCMUMOpP 8 YaCMHU KOMMIAHUU.

16. UHPopmauma 3a NpomeHUTe B yNPaBUTENIHUTE U HAA30PHUTE OPraHU Npes oTYeTHaTa PUHAHCOBA roguHa

Mpynama uma eOHocmeneHHa cmMpykmypa Ha ynpasaeHue. Ceeemvm Ha [upekmopume ce cCbcmou om fem aAuya-
Yyemupu usu4ecku U eOHo opudu4eckKo.

Kom 31.12.2021 2. Cbeemvm Ha Jupekmopume Ha Apy#ecmeomo Malika ce cbCmou om caieOHUmMe 4saeHose:
1. Kpacumup Aumumpoes Todopos—llpedcedamenn;

2. KanmaH KoHcynm EOO/ (4pe3 Ynpasumena my HalioeH Mumekoe [po3eg)-M3mbaHumeneH yneH;

3. MaHon Hukonaee bosdxues—3am.-npedcedamen;

4. Bacun Hukonoe lNemes—yneH Ha C/;

5. MuneH NeaHos Hukonos—uneH Ha CA.

C peweHue om 3acedaHuemo Ha Cbeema Ha Aupekmopume om 23.03.2022 2. e u3bpaH u HasHayeH [MpoKypucm,
Kolimo 8a ynpasnasa u npedcmasnasa Ha opyxecmao-Xpucmo PymeHos CumMeOHO8.

Lpyxcecmeomo malika ce npedcmasnsasa om M3nvaHumenHua yneH ,Kanmaxd KoHcynm® EOO/] (4pe3 3aKOHHUA cu
npedcmasumen HalideH Mumkoe [poses) u om [Ipedcedamens Ha Cveema Ha [upekmopume Kpacumup
dumumpoe Todopos, camo 3aedHo

unu

U3nvaHumenHus uneH Ha C4 KanmaH KoHcyam EOO/ (Ype3 3akoHHUA cu npedcmasumen HalideH Mumkos po3es)
u om lpokypucma Xpucmo PymeHo8 CuMeOoH08, CamMo 3ae0HO.

17.UHdopmauma 3a pasmepa Ha Bb3HarpaXkaeHuaATa, Harpagute U/Man nonsuTe Ha BCEKU OT u/ieHoBeTe Ha
ynpaBUTeNHUTE U HA KOHTPONHUTE OpraHu 3a OTYeTHaTa GpUHAHCOBA rOAMHA, M3NAATEHU OT EMUTEHTA M HEroBu
AbLIEPHU APYKECTBa, HE3aBUCMMO OT TOBA, Aa/IM ca UM BKAOUYEHN B pa3XxoauTe Ha eMUTEHTa UAW Npous3THuaT
oT pasnpepeneHue Ha neyan6arta, BKAOUYUTENHO:

v" TMony4yeHn cymu ¥ HeNapuuHU Bb3HarpaKaeHus;

v YCNOBHM MAM  pPa3CpoOuYEeHM Bb3HArPaXKAEHUA, Bb3HMKHANAM npe3 roguHaTta, A[0PU M aKo
Bb3Harpa*KAeHMUEeTo Ce Ab/XKU KbM NO-KbCEH MOMEHT;
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v' Cyma, AbNIXKMMaA OT eMUTEHTa UM HEFOBM AbLLEPHU APYXKECTBA 33 U3NAALLAHE Ha NeHcuK, obesweTeHns
npu NeHCMOHMUpPaHe Uan Apyru nogo6Hu obesweTeHus.

HayucneHume ev3HazpaxcoeHuama Ha CA ca 6 pasmep Ha 150 xun.ne. 3a 2021 e. (150 xun.ne.-2020 2.)
U3naameHume ev3HazpaxoeHua Ha CA ca 8 pasmep Ha 89 xun.ne. 3a 2021 e. (150 xun.ne.-2020 2.)

Kbm 31.12.2021 T, Kom 31.12.2020r. |
Bacun MNetes 7 000.00 12 000.00
,RanmaH KoHcynt“ EOO/, 54 000.00 90 000.00
Kpacumup Togopos 14 000.00 24 000.00
MaHon boagxunes 7 000.00 12 000.00
MwuneH Hukonos 7 000.00 12 000.00

pynama He ObAu CyMu 3a U3NAAWAHE HA MeHcuu, obe3wemeHue Mpu MeHCUOHUpaHe uau Opyau nodobHu
8b3HA2PANOEHUA.

18.MHPOpMaLMA 332 NPUTEXKaBaHM OT YNEHOBETE HA YNPaBUTENHUTE U HA KOHTPO/IHUTE OPraHu U NPOKypUCTUTE
aKUuMM Ha eMUTEHTa, BK/IIOUYMTE/IHO aKuMUTEe, NPUTEKaBaHN OT BCEKM OT TAX MOOTAENHO M KaTo NPOLEHT OT
aKuMUTEe OT BCEKU K/ac, KaKTO M NpeaoCcTaBeHU UM OT €MMUTEHTa OMNUMU BbPXY HEroBU LEHHU KHUXKa—BUA, 1
pasmep Ha LEHHUTE KHUXKA, BbPXYy KOUTO ca yupeAeHM OnuuuTe, LeHa Ha ynpaKHABaHe Ha onuuute, NOKynHa
LeHa, ako Mma TaKaBsa, U CPOK Ha onuuuTe

YneHoseme Ha ynpasumesHume U KOHMpPOsAHUMe op2aHu HAMAm NPAKO yYacmue 8 Kanumasna Ha ynpasasasaHomo
om msx Opyrecmeo.

19.MHPOpmaLmA 33 M3BECTHUTE Ha APYXKECTBOTO A0r0OBOPEHOCTU (BKAIOUUTENHO W cnep, NPUKAOYBaAHE Ha
¢duHaHcoBaTa roguHa), B pe3ynTat Ha KOUTO B 6bAely nepuoa MoraT Aa HacTbNAT NPOMEHU B NpUTEXKABaHUA
OTHOCUTE/IeH AAN aKL UM Uan 06auraumm oT HacToALM aKLLMOHEPU UK obanraumoHepm

He ca uzsecmHu makusa OoeoeopeHocmu.

20.UHpopmauma 3a BUCAWMU CbAEOGHW, aAMUHUCTPATMBHM WUAM  apbUTpaKHU NPOU3BOACTBA, Kacaelm
3a4bMKEHNA UNM B3eMaHUA Ha eMUTEHTa B pa3mep Hail-maniko 10 Ha cTo oT cob6cTBeHMA My KanuTan; ako obwara
CTOMHOCT Ha 3aA4b/KEHUATA UM B3eMaHUATa Ha eMUTEeHTa No BCUYKM 06pasyBaHu NpoM3BOACTBa HaaxBbpaa 10
Ha cTo OT co6CTBEHUA My KanuTan, ce npeAacTasa MHGOPMaLMA 32 BCAKO MPOU3BOACTBO NOOTAE/NHO

Fpynama HAmMa sucAwu cb0ebHU, AOMUHUCMPAMUBHU UAU apbumpaxcHu npou3eoocmesd, KAKMo U peweHus uu
UCKOHUSA 30 NpeKkpamssaHe u obseasaHe 8 UK8UOAYUS.

21. UmeHa Ha AMpeEKTOpa 3a BPb3KM C UHBECTUTOPA, BKAIOUMTENHO TenedOH, eNleKTPOHHA nowa M agpec 3a
KOpPecnoHAeHUmsA

Ha 25.02.2022 2. 8 Apywecmeomo ,KM [puliH EHepdxcu PoHO” ALl e Ha3Ha4eH HO8 OUPEeKmMop 30 B8Pb3KU C
uHeecmumopume Cunsus Meatinosa MopdaHosa. Adpecbm 3a KopecrnoHAeHUusA ¢ Hosus dupekmop e 1000, Cogus,
yn.Tpu Ywu 8, em.6., Mo6.menedoH 30 KOHMakm:+359/899114534, email: silvia.yordanova.ms@abv.bg

22. HedunHaHcoBa geknapaums no 4n.41 ot 3aKoHa 3a CHeTOBOACTBOTO

Mpedsud nocoyeHume 8 30KOHA 30 c4emosodcmeomo Kpumepuu 3a [pynama He 8b3HUKBA 3a0baxeHue 3a
00KnadeaHe Ha HeguHAHco8a UHpopmayus 3a 2021 a.

23.Apyra uHpopmauma Nno npeleHKa Ha APY}KeCcTBOTO
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Ha 12.07.2021 2. no napmudoama Ha [Apyxcecmeomo-malika Ha pynama 6 Tbp208CKUA peaucmbvp e 8rnucaHa
NpoOMsAHA 8 HaumeHoeaHuemo mMy. Hosomo ume Ha ¢pupmama e ,,KM puliH EHepdxcu ®oHO” AL, Koemo 3ameHs
U3noa38aHomo 0o nocoyeHama oama HaumeHoeaHue ,Kanmax Mpulin EHepdxcu ®oHO” AL.

Covc cdenka om 30.11.2021 2. Mpynama npodasa 14.92% om akyuoHepHus kanuman Ha ,,Conap Jloeucmuk” EAL,
npedcmasnasawu 1 110 000 (eduH muauoH cmo u decem xunaaou) 6pos obuKHoseHU 6e3HANUYHU aKUUU C Npaso Ha
2nac 8 Obwjomo cvbpaHue. Cried uzsbpweHama mpaHzakyusa pynama npumexcasa 85.08 % om Kanumana Ha
,Conap Jloeucmuk” Al unu 6 327 300 6pos akyuu.

KoHconuagupaHa uHdpopmaumua no MpunoxkeHune 3 kbm un.1l0, 1.2 or Hapeaba 2 3a 3a NbpBOHAYaA/NHO M
nocneABawo pasKkpusaHe HAa MHPoOpMaLMA NpU NY6NUYHO NpeanaraHe Ha LLeHHU KHUXKa U A0NYCKaHe Ha LeHHU
KHU}Ka A0 TbProBMA Ha peryaunpaH nasap

1.UHPopMaLMA OTHOCHO LIeHHUTE KHUXKA, KOMTO He ca A0MNYyCHaTK A0 TbProBusa Ha peryanpaH nasap B Penybauka
Bbarapua unu apyra AbpiKaBa YNeHKa

Kanumanvm Ha Mpynama ev3nu3za Ha 13 335 870 nesa, pasnpedesneH 8 13 335 870 6posA 6e3HanuyHU akyuu. Kom
31.12.2021 2. Ha bvazapcka ®oHOosa bopca A ca peaucmpupaHu 3a mbpeosua 13 335 870 6poA yeHHU KHux(a,
Kamo 8cAKa akyua 0aea npaso Ha eduH eanac 8 Obujomo cbbpaHue, KAKMO U npaeo HA OusUOeHM U Ha
AIUKBUOAUUOHEH OA, Cbpa3MepHU C HOMUHAAHAMa u cmoliHocm.

2.MHpopMmaumna OTHOCHO NPAKOTO M HENPAKOTO NpUTEeXKaBaHe HA 5 Ha CTO WM/IM NoBedve OT NpaBaTa Ha rnac B
06woTo cbbpaHue Ha lpynaTta, BKAOYMTENHO AAHHU 33 aKUMOHepuTe, pasmepa Ha AANOBOTO MM y4yacTue U

HauYMHa, NO KOUTO ce npurteXXaBart akuuurte

Kanumanavm Ha Npynama peaucmpupaH 8 LlenmpaneH fenozumap AL kom 31.12.2021 2. e 8 pasamep Ha 13 335 870
snesa.

Kom 31.12.2021 2. 8 pynama uma uHgopmayus 3a cnedHume Auya, npumexasauju npaxko Hali-masako 5 Ha cmo
0m aKyuume ¢ Npaseo Ha 271ac, KAKMo ¢n1e0ea:

2.1. o C-MUKC

Bbpoli akyuu ¢ nNpaeo HA 271ac U MexHuA O0An om eaacogeme 8 06wWoOmMo cbbpaHue HA aKYUOHepume Ha
dpyxcecmeomo:

Kvm 31.12.2021 2.: 1 200 000 6pos akyuu, npedcmasaasawu 09.00% om anacoseme, npumexagaHu rnpsKo

2.1. YHUBEPCANNEH NEHCUOHEH ®OHA CbIMMACUE

bpoli akyuu c npaso Ha enac U mexHua OAn om eadacoseme 8 obwomo cbbpaHue HA aKYuoHepume Ha
Opyrecmeomo:

Kom 31.12.2021 2.: 926 700 6pos akyuu, npedcmasnasauu 06.95% om enacoseme, npumexasaHu rnpaKo

,Halio Cumu Kopn” EOOA npumexcasa 672 000 npasa Ha enac, npedcmaesnssauju 05.04% om enacoeeme 8
0bwomo cvbpaHue Ha akyuoHepume Ha ,,KM puliH EHepOdxcu ®oHO” A

3. laHHM 33 aKUMOHepUTEe CbC CNeLMasHA KOHTPO/IHM NPaBa U ONMCaHMe Ha Te3u NpaBa

Hama aKyuoHepu cbc cneyuanHu KOHMpOosHU npasa.
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4.CnopasymeHMUa MeXAy aKUMOHepuTe, KOUTO ca M3BeCTHM Ha [pynata M Kouto moraT pa [osepat Ao
OrpaHuyYeHUs B NPEXBbPNIAHETO HAa aKLMM UK NPABOTO Ha rnac

Hama cnopasymeHus mexdy aKyuoHepume, KOUMo ca uzeecmuu Ha [pynama u koumo mozam da dosedam 00
02paHUYeHUs 8 NMpexsbpaAHemo HA aKYUU Uau rnpagomo Ha 2aac.

5.CbuectBeHn goroeopu Ha lpynaTa, KOUTO MOpakAaT AeiCTBME, U3MEHAT Ce UAKM ce NpeKpaTasaT nopagu
npomsHa B KOHTpona Ha lpynaTa Npu ocbluecTBABaHe Ha 3a4b/KUTENHO TbProBO NpeaaaraHe, U nocaeauuuTe ot
TAX, OCBEH B CAyyauTe, KOraTo Pa3sKpMBaHETO Ha Tasn UHGOPMaLMA MOXKe Aa NPUUMHMU CEPUO3HM Bpeau Ha
FpynaTa; U3KAOYEHMETO NO NPEeAXOAHOTO U3peueHue He ce npunara B cayyaure, Korato Fpynata e gnbXKHa Aa
paskpue nHdopMauUATa NO cMNaTa Ha 3aKOHa

Hama cvujecmeeHu 0ozosopu 3a pynama, koumo nopaxdam delicmaue, U3MeHAM ce Uau npekpamsasam nopaou
MPOMAHA 8 KOHMPOsa Ha [pyrnama Npu ocbWecmesa8aHe Ha 3a0bAHUMENHO MbP208O NPedsadzaHe.

YnpasneHue Ha KanuTanoBusa pUcK

Llenute Ha PbKOBOACTBOTO MpM ynpas/ieHMe Ha KanuTana ca Aa 3alMTAT NpaBoTo Ha MpynaTta Aa NPoAb/XM KaTo
[AeicTBalla C Len AOXOAHOCT 33 aKUMOHEpUTE M NOALbPNKAHE Ha ONTMMAasHa KanuTtasosa CTPYKTypa, 3a Aa ce
Hamasiv LieHaTa Ha KanuTtana.

3a 4a noAabp)Ka MM M3MeHsA KanuTasoBaTa CTPyKTypa, CbBeTbT Ha [MPEeKTopUTE MOXKe Aa Kopurupa cymaTa Ha
msnnaTeHUTe AMBMAEHTM W Bb3CTAHOBEHWMA KanuTan Ha aKUMOHepuTe, Aa ce eMUTMpaT HOBM akuuu UM Aa ce
npoAanaTt akTUBY, 3a [la ce NOKPUAT AbAarose Ha MpynaTa.

B cbOTBETCTBME C OCTaHanUTe B WHAyCTpuUaTa, [pynaTa KOHTPOAMpa KanuTtana Ha 6a3a Ha CbOTHOLIEHMETO
cobcTBeH/npuBaeyYeH Kanutan (KoeduUMeHT Ha 3a4bXKHANOCT). To3M KoedULMEHT Ce M3UMCNABA, KaTo HEeTHWUTe
AbArose (HeTeH AbAroB KanuTan) ce pasaenar Ha obwma Kanutaa. HeTHUTe AbAroBe ce M34MCcNAaBaT, KaTo oT obLimsa
[ObArOB KanuTtas, KOMTO ce dopmupa OT 3aAb/KEHMATa KbM BaHKM U GUHAHCOBU MHCTUTYUMUM, NO JIM3UHIOBU
[lOroBOPU, TbPTrOBCKM KPeaUT 1 3aemMu, CTOKOBU KpeauTu, 6e3 3HaueHne Aa/iM Ca KbM CBbP3aHM WM HECBbp3aHu
Nnua ce NpUcnagHaTt napute M NapuyHy ekeusaneHTu. OBLWMAT KanuTan ce U3uUUCAABa, KaTo ,cobcTeeH Kanutan”
(kakTo e nokasaH B OT4eTa 33 PUHAHCOBOTO CbCTOAHUE) ce cbbepe C HETHUTE AbATOBE.

MonnTMKaTa Ha PbKOBOACTBOTO € Aa ce noAbpiKa cTabuiHa Kanutanosa 6asa, Taka ye Aa ce CbXpaHu 40BEPUETO Ha
cobCcTBEHULMTE, M Ha Ma3apa KaTo UAano, v 4a MOXe Aa Ce OCUIYPAT YCI0BMA 3a pa3BuTMe Ha BusHeca B 6baeLle.

Bug 31.12.2021r. 31.12.2020 .
06w AbAroB KanuTan, T.u.: 33548 33771
3agbKeHUsA KbM 6aHKN U GUHAHCOBU MHCTUTY LM 33548 33771
HamaneH c: napuMuyHuTe CpeacTBa M NapPUUYHN €KBUBAJIEHTU (1213) (854)
HeTeH gbnros Kanurtan 32335 32917
06110 cobCcTBEH KanuTan 19 765 17 863
060 Kanutan 52100

KoeduumeHT HeTeH AbAr KbM CO6CTBEH KanuTan 0.62

Kbm 31 pekemBpu 2021 r. pasnvkaTa mexay obwo cobcTBeH KanuTan (paBeH Ha HETHUTE aKTUMBKU) U
perucTpuMpaHus akuMoHepeH KanuTtan e 6429 xun. NB., a COBCTBEHUAT Kanutan € MOJIOKUTENIHA BeIMYMHA —
19 765 xun. ns..

YnpasneHue Ha GpMHAHCOBUA PUCK
lpynaTta MMa eKCno3unumsa Kbm cneaHute GUHaHCOBM PUCKOBE:

®  KpeauTeH PUCK;

®  JINKBUAEH PUCK;

e MasapeH puckK;

e  onepaTMBEH PUCK.
B HacToAlwMA [0KNan e onosecTeHa WHOOPMaLMA OTHOCHO eKcnosuuuaTa Ha [pynata CnNpamMo BCEKM OT
ropenocoyeHUTe PUCKOBe, LenuTte, NoaMTUKUTE M npouecu B FpynaTa No OUEHABaHe, M yrnpasBieHWe Ha PUCKa, W
ynpaB/ieHMeTo Ha KanuTtana. JOMb/HUTENIHU KOAMYECTBEHW OMOBECTABAHMUA Ca BK/IOYEHU B MPUIOXKEHMATA KbM
duHaHCcoBMA OTYeT.
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OCHOBHM NONOXEHUA 3a yNpaB/ieHUE Ha PUCKa

MonnTMKUTE 3a ynpaB/ieHMe Ha pucka B [pynaTta ca yCTaHOBEHW C Len Aa naeHTMOUUMpaT U aHaIM3MpaT pUCKoBeTe,
BAvAewM Bbpxy lpynaTa, Aa YCTaHOBABAT rPaHMUM 3a MOemMaHe Ha PUCKOBE MO OTAENHW BMAoBe, AeduHuMpaT
NpaBMNa 33 KOHTPOA BbPXYy PUCKOBETE W CNa3BaHe HA YCTAHOBEHUTE rpaHuMuu. MNOAUTUKUTE U cucTemuTe no
ynpaB/ieHMe Ha PUCKOBETE MOAJENKAT Ha perynspHa NpoBepKa C Lien YCTaHOBABAHE HA HACTbMWAM U3MEHEHMA Ha
nasapa u geiliHoctute Ha lpynata. FpynaTa ypes obyyeHWe 1 NpuiaraHe Ha YyCTaHOBEHWUTE CTaHAAPTU M npoueaypu
33 ynpas/ieHWe uenu ga passuve AUCUUNANHA M KOHCTPYKTMBHA KOHTPOJIHA Cpefa, KbAETO BCUYKU CAYXUTENu
pa3bupaT cBOATa PONA U 334 bIIKEHUA.

KpeauteH puck

KpeanUTHUAT PUCK € PUCKBT, Ye KOHTPAreHTbT HAMA 3 U3MbAHWU 3a4bAXKeHUATa CU NO AafeH GUHAHCOB UHCTPYMEHT
MWW AOroBOpP, KOEeTo Boau A0 PuHaHcoBa 3aryba. MpynaTa e M3/10XKeHa Ha KpeauTeH PUCK OT CBOUTE OnepaTUBHMU
AeNHOCTM (rnaBHO 3a TbProBCKM B3eMaHWA), KaKTo M OT AeAHOCTUTE CU MO GUHAHCMPAHE, BKAIOYMTENHO AEeN0o3UTH B
6aHKM U GUHAHCOBU MHCTUTYL MM, BaNYTHU CAENKM U APYTY GUHAHCOBM UHCTPYMEHTU.

B3emaHua ot KNAneHTH

EKcnosumumaTa KbM KpeauTeH PUCK 3aBUCU OT WHAMBUAYANHUTE XAapPaKTEPUCTUKU HA OTAENHUTE K/IMEHTW.
JemorpadcKkata CTpyKTypa Ha KAMEHTUTE M PUCKA OT HennawaHe B WHAYCTPUMATA MM B CTpaHaTa, B KOATO Te
onepupaT BAUAAT B NO-Masika CTENeH Ha KpeaUTHUAT PUCK.

KpeauTHaTa nonnTUKa Ha MpynaTta npeaBuKaa BCEKM HOB K/IMEHT Aa Ce Mpoy4yBa 33 KPeauTocnocobHoCT npean aa
ce NpeAsioXKaT CTaHA4APTHUTE YCN0BMA Ha 40CTaBKa M NaalLaHuA.

UHBecTMLUUMN

lpynaTta He NpaBu MHBECTULMWN B INKBULHU ObATOBU U KOPNOPATUBHU LEHHWU KHWUXKA C Ornes Ha ToBa Aa IMMUTUPA
€eKCNo3numATa Cu No KpeauTeH PUCK.

MonnTtuKaTa Ha MpynaTa e Aa AaBa GMHAHCOBM rapaHLMKM CamMo Cief, peleHre Ha HEroBOTO PbKOBOACTBO.

JInkBuAEH pUCK

JInKBMAEH PUCK Bb3HMKBA MPW MNOJIOXKEHMe, Yye [pynaTta He WM3MbJAHU CBOWUTE 3aL4b/IKEHMA, KOrato Te CTaHaT
M3nckyemu. MpynaTa npunara noaxod, KOMTO 4@ OCUTypM HeobXoAMMMUA NUKBUAEH Pecypc Aa ce nocpeljHaT
HACTbNUAUTE 334b/IKEHUA NPU HOPMAJTHU UK CTPECOBM YCN0BUA 6e3 Aa ce peanmsmpaTt HeENnpUemanBm 3arybum mnu
0a ce yBpeam penyTtaumsaTa Ha pynaTa.

lpynata cnegy pucKa OT HeAOCTUMI Ha CPeAcTBa, C MOMOLWTA HAa MOBTApAWM Ce WMHCTPYMEHTWM 3a NAaHWpaHe Ha
NMKBUZHOCTTa. Llenta Ha MpynaTa e ga nogabprka 6anaHCc Mexay CPOYHOCT Ha MPUBEYEHMA PECYPC M MbBKABOCT,
ypes M3nos3BaHeTO Ha HaHKOBM oBbpApadTM, 6aHKOBU 3aemu, obauraumm, GUHAHCOB NIM3UHT U HAaeMaHe Ha
[,0roBOPYM 3a MNOKYMKa.

MasapeH puck

Ma3apeH pUCK e PUCKDBT, NPM NPOMAHA Ha Na3apHUTE LEeHW, KaTo KYPC Ha YyXKAeCTpaHHa BanyTa, IMXBEHN NPOLEHTH
WA LEeHW Ha KanuTanoBM MHCTPYMEHTM, AOXOALT Ha [pynaTta MaM CTOMHOCTTA Ha HEroBUTe MHBECTULMKM Aa ObaaT
3acerHatu. Llenta Ha ynpaBneHMETO Ha NasapHUA PUCK € Aa ynpasasaBa M KOHTPOIMPA €KCNo3uLMATa Ha nasapeH
PUCK B NPUEM/IMBM TPAHULM, KATO Ce ONTUMM3MPA Bb3BPbBLLAEMOCTTA. [pynaTa ynpasBnaBa LLEHOBUA PUCK KaTo
M3N03BA 33 OCHOBA MEXAYHAPOAHN KOTUPOBKM 3a onpesesiaHe LeHUTe Ha NpoAaBaHUTe NPOAYKTU U Te3n, KOUTo
OCDbLULECTBABAT KOpPenaLma Mexay LeHUTe Ha CYpoBUA NETPON U peannsmpaHmTe NPpoayKTy.

BanyteH puck

lpynaTa He e M3/10XKeHa Ha BasyTeH PUCK MNPWU NOKYNKU U/uan npoaaxbmu u/mam noemaHe Ha 3aeMu Pas/iMyHK OT
dyHKUMOHANHATa BanyTa, 3aWOTO OCHOBHO HEroBuTe onepauuyM U CAENKM ca B B6barapcku nesa u/wav espo,
[OKOJ/IKOTO NEBBT € € GUKCMPAH Kypc CNPAMO eBPOTO NO 3aKOH.

JlnxseH puUck

lpynaTta He e U3/710’KeHa Ha IMXBEH PUCK OT CBOUTE AbJrOCPOYHN U KPAaTKOCPOUYHM 334b/IXKEHUA, 3aLOTO CbluMTe B
OCHOBHATa CY YacT He ca IMXBEHWN UAKN C GUKCUMPAH SINXBEH NPOLLEHT., C U3K/IOYEHME Ha JOroBopa 3a 6aHKOB KpeanuT
CK/IIOYEH OT AblUEepHOTO ApyxecTeo ,,®BE Porosen” EOO/L, KOWTO € C NPOMEHINB INXBEH NPOLEHT.

OnepaTt1BeH pUCK

OnepaTMBEH PUCK € PUCKBT OT NPEKM MM KOCBEHM 3arybu, NPoM3TUYALLM OT WMPOK KPbr OT MPUYMHK, CBBbP3aHN C
npouecute, NepcoHana, TexHoormMnTe n MHGPACTPYKTypaTa Ha MpynaTa, KakKTo U OT BbHLWHW GaKTOpK, Pa3iUYHKU OT
KPeAWUTHU, Na3apHM M JAUKBUAHW PUCKOBE, KATO Hanpumep Te3u, NPOM3TUYALWM OT MNPaBHU W PerynatopHu
M3UCKBAHMA M 0BLWONPUETM CTaHAAPTM Ha KOpPNopaTUBHO noBegeHne. OnepaTMBHU PUCKOBE Bb3HUKBAT OT BCUYKM
onepauuu Ha lpynarta.

Lenta Ha lpynata e fa ce ynpaBasBa OMNEpPaTUBHMA PUCK, Taka ye Ja ce banaHcMpa mexay M3bArsaHeTo Ha
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¢duHaHCOBM 3arybu 1 yBpexaaHe Ha penyTauuaTa Ha pynaTa, U LAanocTHaTa eGeKTUBHOCT Ha PasxoauTe U Aa ce
n36areat NpoLeaypuTe 3a KOHTPOJI, KOMTO OFPaHUYaBaT MHULMATMBATA U TBOPYECTBOTO.
OcHOBHaTa OTrOBOPHOCT 3a pa3paboTBaHe U NpuaaraHe Ha KOHTPO/IM 33 ONEPATUBHUA PUCK Ce Bb3/1ara Ha BUCLLETO
pbKOBOACTBO. Ta3n OTFOBOPHOCT ce NoAnomara OT PasBUTUETO Ha oblm cTaHaapTv 3a FpynaTa 3a ynpas/ieHue Ha
onepaTMBHUA PUCK B CrefHUTe obnactu:
®  V3UCKBaHMA 3a NOAXOAALLO pasnpeseeHne Ha 3ab/IKEHUATA, BKAOYUTENHO M HE3aBUCUMO OTOpU3MpaHe
Ha CAeNKu;
®  V3UCKBaHWA 3a PaBHABAHE U MOHUTOPUHT Ha CAENKUTE;
®  CbOTBETCTBME C PETYNATOPHUTE M APYrY NPaBHU U3UCKBAHUS;
®  [IOKYMEHTaLMs 3a KOHTPOA 1 NpoLeaypw;
®  V3UCKBaHMA 33 NEpPUOAMYHA OLLEHKA Ha OMepaTUBHUTE PUCKOBE M afEKBATHOCTTA Ha KOHTpoOAWUTE U
npoueaypuTe 3a cnpassaHe ¢ UAEHTUGULMPAHUTE PUCKOBE;
®  W3UCKBaHMA 3a [OK/I3fBaHe Ha ONepaTUBHU 3arybu U NpeasioKeHUTe KOPUTUPALLM AelCTBUS;
®  pa3BMTUE Ha aBapWIHW NNAHOBE;
e 0b6yyeHue 1 NpodecroHanHO pasBUTHE;
®  eTUYHM U BU3HeC cTaHaAPTH;
® HamanABaHE Ha PUCKA, BKAOUYMTENHO 3aCTPAX0OBKA, KOraTo ToBa € epeKTUBHO.

OTroBOpPHOCTM Ha PbKOBOACTBOTO

Cnopeps, 6brapckoTo 3aKOHO4aTeNCTBO, PbKOBOACTBOTO C/iedBa Aa M3roTeA GpUMHAHCOB OTYET 3a BCAKA GpMHAHCOBA
roAmMHa, KOMTO Aa AaBa BAPHA M YecTHa NpeacTaBa 3a PMHAHCOBOTO CbCTOAHME Ha pynaTa KbM Kpas Ha rofuHara,
bUHAHCOBO My MpeACTaBAHE U MapUYHU My NOTOLM.

PbKOBOACTBOTO MNOTBbLPNKAABa, 4Ye € Mnpuaarano nociefoBaTes/IHO afAeKBaTHM CYETOBOAHWM MOJUTUMKM Mpu
M3roTBAHETO Ha KOHCOIMAMPAHMA roanWHMUA GUHAHCOB OTYeT KbM 31 AekemBpu 2021 r. U € HaNPaBUIO Pa3yMHMU K
npeanasauen NpeLeHKn, NPeanoNoKeHNa U NPUBANIUTENHN OLEHKN.

PbKOBO/ACTBOTO CbLO MNOTBbPNKAABA, Ye Ce e NPUAbPXNKAN0 KbM AeWCTBAalMTE CYETOBOAHM CTaHAapTH, KaTo
KOHCONNAMPaHUA GUHAHCOBUAT OTYET € U3rOTBEH Ha NPUMHLUMNA ,AeNCTBaLL NpeanpuaTne”.

PbKOBO/CTBOTO HOCM OTFOBOPHOCT 3a NPaBUAHOTO BOJlEHE Ha CYETOBOAHWUTE PEerucTpu, 3a uenecbobpasHoTo
ynpaB/ieHMe Ha aKTMBUTE M 3a NpeArnpueMaHeTo Ha HeobxoaAMmuTe MepKM 3a u3barsaHe M pasKpusaHe Ha
eBeHTyaiHK 3n10ynotpebu 1 Apyru HepeagHOCTU.

PbKOBOACTBOTO CbLLO MOTBbP}KAABA, Y€ MPM M3rOTBAHETO HA HACTOAWMA AOKNAA 3a AeWHOCTTa e MpeacTaBuso
BAPHO M YECTHO Pa3BMTMETO W pe3yaTaTUTe OT AeWHOCTTa Ha lpynaTta 3a U3MMHaNMA NEPUOA, KaKTO M HEerosoTo
CbCTOAHME N OCHOBHUTE PUCKOBE, Mpes, KOMTO € U3MNpaBeHo.

Mpeacrasnasawm:

NAYDEN MITKQV  Digitally signed by NAYDEN MITKOV
GROZEV
GROZEV Date: 2022.05.01 135416 40300

,KanmaH KoHcynt” EOO/], upes HaiigeH lpo3es

HRISTO RUMENQV  Digitally signed by HRISTO
RUMENOV SIMEONOV
SIMEONOV Date: 2022.05.01 15:34:10 40300

Xpucro CumeoHoB

»KM FpuitH EHepaxun ®ong” AL
rp. Copuma

01.05.2022r.
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KoHconMamupaHu NOACHUTENHU NPUNOKEHUA KbM rOAULLIHUA GUHAHCOB OTYET
. O6wa nHpopmauusa
HaumeHoBaHue Ha lpynara: ,,KM MpuitH EHepaxkm ®oHa” AL, EMK 175433155

Ha 12.07.2021 r. no napT1MAaTa Ha APYKeCTBOTO B TbProBCKUA PEFNCTLP € BNUCaHA NPOMAHA B HAMMEHOBAHUETO MY.
HoBoto ume Ha dupmata e KM TpuiiH EHepakm doHpg ALl, KOETO 3aMeHs M3M0/3BaHOTO A0 NOcoYeHaTa AaTta
HanmeHoBaHue KanmaH MpuitH EHepaxkmn doHa AL,

CobBet Ha [iupekropure:
- Kpacumup Omumutpos Togopos—Tlpeacenaten Ha CL;
- MaHon Hukonaes boagxnes—3am.npeacenaten Ha CL;
- ,KanmaH KoHcynT” EOO/, upes ynpasutena my HangeH Mutkos MNposes—M3nbaHuTeneH uyneH Ha C;
- Bacwun Hukonos NMetes—uneH Ha CL;
- MwuneH NBaHoB HnKonos—4neH Ha CL.

Npepacepaten: Kpacumup Anmutpos Togopos

MNpepcrasutencteo: ,KanmaH KoHcynTt” EOO[ (4pe3 3aKOHHMA cu npeacTaBuTen HaliaeH Mutkos [poses) M oT
Mpepcepatena Ha CO Kpacumup Aummtpos Toaopos, camo 3aeHo

Unn

,KanmaH KoHcynt” EOO[, (upes 3akoHHMA cu npeactasuten HangeH Mutkos poses) u oT lNpokypucta Xpucro
PymeHos CmeoHOB, camo 3aegHO

Cbcrasurten: AHenua Aumntposa TpudoHosa, upes ,KanmaH NH“ EOOL
[vbprkaBa Ha perucTpauma Ha apyKecTBoTo: Penybanka bbarapus
Cepanuue 1 agpec Ha peructpauma: [pag Codus, yn.Tpu ywmn Ne8, eT.6

O6cnyxBawm 6aHKku: Tb Obb Afl, Tekcum bank AL LLKB AL,

KoHconnaupaHuat GpUHAHCOB OTYET e KOHConMaupaH ¢GUHAHCOB OTYET Ha J[lpy)KecTBOTO-maiiKa U HerosuTte
AbLUEPHUN ApyKecTBa.

MNpepmeT Ha geiiHOCT: [pyKeCcTBOTO-MaliKa e pernctpupaHo B Penybauvka bbarapus, ¢ EMK 175433155.

OcHOBHaTa My AeWHOCT e CBbp3aHa C AeMHOCTTa Ha KOMNaHUUTE, KOWTO W3BbPLUBAT AeWHOCT B obnactra Ha
NpPOM3BOACTBOTO Ha eHeprua AobuBaHa OT Bb30OHOBAEMW EHEPrUiHU W3TOUHWULM, WU3rPakAaHe Ha BATbPHU WU
conapHu napkose, Manku BEL, paspaboTBaHe Ha reoTepMasiHu eHePruiiHM NPOEKTU, ONOI30TBOPSABAHE Ha buomaca,
n3rpaxkgaHe Ha KOreHepauMOHHW WHCTanaumMmM n 6uoropmsa, eKONOTMUYHO TPeTUpaHe Ha OTnagbuuTe, eHepruiHa
edeKTUBHOCT M TbProBMA C BPEAHU eMUCUM.

OvwepHoto apyxectso Conap JIOTMCTUK € aKUMOHEPHO APYXKecTBO, PerucTpupaHo no TbproBCKMA 3aKOH B
AreHumATa no BnuceaHuaTa ¢ EMK 203125790.

OcHOBHaTa My AeMHOCT e CBbp3aHa C MHCTa/IMPaHE Ha COMAPHM NaHEeNW, BKAKOYUTENHO BbPXY COOBCTBEHU UMOTH, U
nocneAgawata UM eKkcnioatauma; npuaobueaHe, ynpasiaeHMe, OLEHKA M npoga)kba Ha yyacTmsa B 6GBbArapcku u
YYKOECTpaHHM Apy:KecTBa B cdepaTa Ha Bb30OHOBAEMUTE M3TOUYHWULM HA EHEPrua; ynpaB/ieHME Ha MPOEKTU U
M3paboTBaHe Ha NPOrpamu, CBbP3aHM C YCBOABAHE Ha MPaHTOBU GpUHAHCUPAHUA, HACOYEHWN KbM NPOU3BOACTBOTO Ha
eHeprus oT Bb30OHOBAEMM WM3TOYHWUUM, yyacTMe B Mas3apu 3a TbProBMA HA CYPOBUHWU U eNEeKTPOoeHeprua oT
Bb30OHOBAEMM WM3TOYHMLM, NpuAOOMBaHe, ynpasiaeHuve M npofaxkba Ha obauraunm, dGUHaHCMpaHe Ha Apyru
OPY*KecTBa, B KOMTO pynaTa y4yacTBa M BCAKAKbB APYr BUA, AeMHOCT, He3abpaHeHa OT 3aKOoHa.
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OvwepHoto apyrkectBo Kanman Conap WMueect EOO/[ e eAHONMYHO APYXKECTBO C OrpaHMyeHa OTrOBOPHOCT,
perncTpmpaHo no TbproBCKUA 3aKOH B AreHumsATa no BnucBaHuATa ¢ EMK 201744908. OcHoBHaTa My AeNHOCT e
CBbpP3aHa C: MHBECTMPAHE B U3rpaxAaHeTo Ha Bb30OHOBAEMU eHEepPruinHW M3TOYHMLM; Npodaxba Ha usnnawaHe u
oTAaBaHe Moj, HaeM Ha COMAPHU MHCTaNnaumMK; BCUYKM AOMBAHUTENHM U OBCAYXKBALWLM TbProBCKU AEMHOCTH,
CBbp3aHu ¢ NpoaaxbaTa Ha M3niawaHe U Haema/KOHCYNTaHCKU YCAyru U Apyrv/; TbproBCKO NpeacTaBUTE/ICTBO Ha
6BITapCKM M YyXKAECTPaHHW Nuua, NOCPeaHWYecTBO, Apyra AeWHOCT 3a KOATO HAMa 3abpaHa, NMocTaHOBEHa CbC
33KOH.

ObwepHoto gpyrkectBo ®BE PoroseH e eAHONMYHO APYKECTBO C OrpaHMYeHa OTFOBOPHOCT, PErMCTPUMPAHO MO
TbproBckMA 3akoH B AreHumsaTa no BnuceaHuAaTa ¢ EMK 201159737. OcHoBHaTa My AEMHOCT € cBbp3aHa C
NPOM3BOACTBOTO Ha eHeprua AobuBaHAa OT Bb30OOHOBAEMM €HEpPruiHM WM3TOYHMLM, MOKYMKa Ha CTOKM C uen
npoaaxba B NbpBOHaYaseH Uan obpaboTeH BUA; UHXKEHEPUHT; Npoaaykba Ha CTOKM OT cOBCTBEHO NPOM3BOACTBO;
TbProBCKO MNPeACTaBUTE/NICTBO M NOCPEAHUYECTBO; KOMMUCUOHHW, CNEegULMOHHM W MPEBO3HU CAEJNIKU; CTOKOB
KOHTPON; CAENKU C WHTeNeKTyasHa COBCTBEHOCT; MOKYMKa, CTPOEX, PEMOHT MUAM 063aBegaHe Ha HeZABUMMKMMMU
MMOTU C Len npogaxba u Haem; CTPOUTENCTBO; MOHTAXKHA AEeNHOCT U NOAAPBIKKA U APYTN AEWHOCTU, KOUTO He ca
3abpaHeHu OT 3aKoHa.

OvwepHoto apyxectBo Ha Conap Jlormctuk EAL-ConapeH [MMapk JletHuua EOO[, efHONMYHO [Opy»KecTBO C
OorpaHu4eHa OoTrOBOPHOCT, pernMcTpmpaHo no TbproBCKMA 3aKOH B AreHumaATa no snuceaHunATa ¢ EMK 201786348.
OcHoBHaTa cdepa Ha genHocT Ha ,,ConapeH napk fleTHuua” EOO/L, e ekcnnoatauma U nogapbkKa Ha BEU, ®BEL, ¢
mowHocT 197 KBT 3a no6vB Ha enekTpMYecTBO OT C/bHYEBA €Heprus, U HelHaTa peanvsauus Ha cBOb6OAHMA U
perynnpaHua eHepruiiHmn nasapu B bbarapua. MowHocTUTe ca BbBeAEHM B eKcnaoaTtaums Ha 11.05.2012r.

OvwepHoTo gpyrKectBo Ha Conap Jloructnk EALl- bankaHeHepgxm EOO/ e egHONNYHO APYHKECTBO C OFpaHUYeHa
OTrOBOPHOCT, PETUCTPUPAHO NO TbProBCKMUA 3aKOH B AreHuMATa No BnuceaHmATa ¢ EMK 201741093.

OcHoBHaTa cdepa Ha genHoCT Ha ,BankaHeHepaxn“ EOO/, e ekcnnoataums M noaapbiKka Ha BEW, ®BELL ¢ mowHocT
197 KBT 3a fo6mB Ha eNEeKTPUYECTBO OT CIbHYEBA EHEPrUA, U HEMHaTa peasnsaumnsa Ha cBOBOAHMA U peryanpaHua
eHepruiHu nasapu B bbarapma. MowHocTUTe ca BbBeAEHM B eKcnioaTauma Ha 11.05.2012 r.

MpynaTta e ny6aM4YHO ApyKecTBo No cmucbaa Ha 3MMNLK.
lpynaTta He e perucTpmMpaHo Kato GMHAHCOBA MHCTUTYLMA.

[ata Ha KOHCONMAUPAHUA roaULHUA GUHAHCOB oTyeT: 31.12.2021 r.

TeKkyLW, nepuoa: rogmHata 3anoysawa Ha 01.01.2021 r. v 3aBbpLluBalla Ha 31.12.2021 r.
MpepxoaeH nepuoa;: roanHaTa 3anoysaw,a Ha 01.01.2020 r. v 3aBbpwBawa Ha 31.12.2020 .
[ata Ha ogobpeHne Ha KoHconnaupaHua emHaHcosums otyeT: 01.05.2022 r.

OpraH 0406pun drMHaHcoBmA oTyeT: CbBET Ha [iMpeKkTopUTe.

CTPYKTYPA HA OCHOBHUA KANUTAN

OCHOBHUMAT KanuTan Ha [dpyXecTBOTo - Maiika Kbm 31.12.2020 r. e B pa3mep Ha 13 335 870 neea , pa3npeneneHu B
13 335 870 6posi 06MKHOBEHM BE3HANUYHN MOMMEHHM aKLMK ¢ HoMMHan 1.00 nes BcAKa.

AKUMOHEepHa cTpyKTypa Kbm 31.12.2021 r.:

AKUMOHEpU no rpynu Bpoit akuum %ot
KanuTana
MecTHu pusnyeckm amua 1320 0,01%
MecTHuM topuauyeckm nmua 3772250 28,28%
KoneKTUBHU MHBECTULIMOHHU CXEMU 6 696 800 50,22%
MeHcMoHHOOCUTYPUTENHN GOHA0BE 2 865 500 21,49%
06wo 13 335870 100,00%

PerynatopHa pamka

OenHocTtTa Ha pynaTtace KoHTposanpa oT Komucus 3a puHaHcoB Haazop 1 Bbarapcka PoHaosa Bopca A,

41 | Crp.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

CneundUYHO 3aKOHO[ATENCTBO, KOETO € NPUIOKMMO KbM AeNHOCTTa Ha pynaTa e:
- 3AKOH 3a ny6AnM4yHOTO NpeanaraHe Ha LLEHHU KHUXKa;

- HAPEABA Ne 2 ot 09.11.2021 r. 33 NbpBOHAYa/HO M MOCNEABALLO pa3KpuMBaHe Ha MHopmauua npu
nybanyHoO npegsiiaraHe Ha LEHHW KHUXKa M AOMyCKaHe Ha LLeHHU KHUXKa A0 TbProBWs Ha peryaupaH nasap
(O6H. - OB, 6p. 97 o1 19.11.2021 1., B cvna ot 01.01.2022 r. u MpueTa c Pewenne Ne 231-H ot 9.11.2021 r.
Ha KomuncunTa 3a duMHaHCOB Haz3op)

- HAPEOBA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa v pesa 3a BNMCBaHe U OTNKUCBaHEe Ha Ny6ANYHU APYXKECTBa,
APYTY EMUTEHTM Ha LEHHM KHMUXKA U eMUCUM LEHHM KHUXKA B pernctbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 3a MMHMMA/NIHOTO CbAbPKaHME HA MbJHOMOLWHO 33 NPeACTaBUTENCTBO Ha
AKUMOHep B 06LLOTO CbbpaHMe Ha OPYKEeCTBO, YUMUTO aKLMM ca Buam npegmet Ha Ny6AMYHO npepnaraHe
(06H., B, 6p. 124 o7 23.12.1997);

- HAPEABA N2 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha AAJI0BO y4acTMe B Ny6NYHO APYHKECTBO.
Il. ba3a 3a u3roTBsiHe Ha roAMWHUA PUHAHCOB OTYET U NPU/IOXKEHU CbLLECTBEHU CHETOBOAHU NOINTUKMU

KoHcoNManpaHuaT ¢GUHAHCOB OTYET € M3roTBEeH CbracHO W3UCKBAHMATA Ha ObArapcKoTo CYETOBOAHO
3aKOHOAATE/ICTBO B HaLMOHaiHaTa BasyTa Ha Peny6ivka bbarapua—6barapcku nes.

Ot 1 aHyapu 1999 r. 6bArapckuaT Ne. e ¢ PUKCMpaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 espo.
TouHOCTTa Ha cymuTe NpeacTaBeHn B MHAMBUAYANHUA GUHAHCOB OTYET € XMNAan 6bArapcku nesa.

KoHCcoNMampaHmaT pUHAHCOB OTUYET e U3roTBEH NpPU cna3BaHe Ha NPUHLMNA Ha UCTOPUYECKaTa LeHa, moambuumpaH
B ONpeAeneHn caydau ¢ NPeoLeHKaTa Ha HAKOM akTUBM M nacusu. basuTte 3a oueHKaTa ca onosecTeHn noapo6Ho B
CYeTOBOAHATa MOANUTMKA KbM GUHAHCOBMA OTYET.

KoHCcoNMManpaHmaT G1HaHCOB OTYET € U3rOTBEH HA NPUHUMNA—NPEANOo/IoXKeHNe 3a AeNCTBaLLO NPeanpUATUE, KOETO
npeanonara, Ye Fpynata e Npoab/KM AeMHOCTTa cv B 0603pumo Bbaele.

M3roTBAHETO Ha KOHCOMMAMPaHUA GUHAHCOB OTYeT B cboTeeTcTBMe ¢ MCPO, usnckea ynotpebaTta Ha CYETOBOAHM
nNpuBAN3UTENHN OLUEHKKU. KoraTo e npwunarano cyetoBogHata MOJIMTMKA, PbKOBOACTBOTO Ce € OCHOBaBajO Ha
cobcTBeHaTa cu npeueHka. EnemeHTMTe Ha GMHAHCOBUTE OTYETU, YNETO NPeaCcTaBAHE BK/OYBA NO-BUCOKA CTEMeH Ha
npeueHKa uam cybeKTUBHOCT, KaKTO U Te3n eNeMeHTH, 338 KOMTO NPeanooKEHUATa U OLEHKUTE UMAT 3HaUUTENTHO
BAUAHUE BbPXY PUHAHCOBUTE OTUYETU KaTO LANO, Ca OTAENHO ONOBECTEHMN.

Mpu npunaraHe Ha CYETOBOAHA MOJIMTMKA CbC 3a4Ha AaTa, MPU NPEU3YUCNABaHE Ha CTaTMK (rpeLikun) cbe 3agHa AaTa
WAM KoraTo ce npeknacuduumpat ctatuv BbB GpMHAHCOBUTE OTYETM, Ce MPEACTaBAT TPM OTYeTa 3a GUHAHCOBO
CbCTOAHME W ABA OT BCUYKM APYIY OTYETU, U CBBP3AHMTE C TAX MOACHUTENHWN MPUIONKEHMS.

OCHOBHM NMOKA3ATE/IU HA CTOMAHCKATA CPEOA

OCHOBHMTE NOKa3aTe/M Ha CTOMaHCKaTa cpefa, KOMTO OKa3BaT BAMAHME BbPXY AeMHOCTTa Ha [pyKecTBOTO, 3a
nepuoga 2020 r.— 2021 r. ca npeAcTaBeHn B TabamuaTa Nno-40y:

MNokasarten 2021 Kbm parta U3TOUHUK 2020
BBM npousBoacTBeH meToA, B MAH. nB.* 94 326 Q32021 HCH 119951
PeaneH pactex Ha BBM* 3.9 Q32021 HCH (4.4)
WHbnauma B Kpas Ha roanHaTta™® 7.8% 31.12.2021 HCU 0.1%
CpepneH BanyTeH Kypc Ha LWaTCKMa gonap 1.64864 31.12.2021 BHB 1.72609
BanyTeH Kypc Ha wartckua gonap 1.72685 31.12.2021 BHB 1.59386
Be3spaboTuua B Kpas Ha roamMHaTa* 4.6% Q3 HCH 5.3%
OCHOBEH /INXBEH NPOLEHT B Kpasa Ha roagmMHaTta 0.00% 31.12.2021 BHB 0.00%

*laHHUmMe 3a 20212. ca npedsapumernHu, M3moyHuyu HCU, BHB-nybaukayuu 2020/2021a.
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U3ABJIEHMUE 3A CbOTBETCTBUE

lpynaTa BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTesa GMHAHCOBUTE CM OTYETU B CbOTBETCTBME C MeXKayHapoaHuTe
cTaHAapTV 3a puHaHcoBo otumTaHe (MCPO), npuetn ot KomucuaTta Ha EBponeiickma cbios, B cuna Ha 01 aHyapu
2021r.

NPNNOXKEHU CbLLECTBEHM CHETOBOAHU MOJIUTUKU
basa 3a usrorsaHe

To3n KOHcONMANPAH GUHAHCOB OTYET € M3roTBEH B CbOTBETCTBME C MexayHapoaHute CTaHZapTM 3a ®MHAHCOBO
OtumTaHe, nsgageHn oT CobBeta 3a MexayHapoaHusa CuetosogHu CrtaHgapti (CMCC) M BCUYKM pasACHEHUs
n3gageHu ot Komuteta 3a PasacHeHna Ha MCPO, Konto epeKTUBHO ca B cuna Ha 1 oT 1 AHyapu 2020 r. u KouTo ca
npuetn ot KomncuaTta Ha EBponeiickua cbios.

KoHconMampaHmat ¢GUHaAHCOB OTYET BKJ/IOYBA KOHCONMAMpPaH oOTyeT 3a nedanbata unm 3arybata u apyrua
BCceobxBaTeH [0X0/, KOHCONMAMPAH OTYET 3a GUHAHCOBOTO CbCTOAHME, KOHCONMAMPAH OTYeT 3a NpoMeHuTe B
cobCTBEHMA KanuTas, KOHCOAMAMPAH 33 MapUYHMTE MNOTOLM, KaKTO M MOACHUTENHWM MpuaoskeHua. Mpuxoamn u
pasxoam, C U3KAOHEHNE Ha KOMMOHEHTU Ha Apyr BceobxBaTeH A0X0A, Ce NMpu3HasaT B neyanbata maum 3aryb6ata.
[Opyr BceobxsaTeH A0X0A4 Ce NPM3HaBa B OTYeTa 3a nevanbata uaum 3arybarta u Apyrusa sceobxsaTeH 40X04 U BK/IOYBA
eNeMeHT! Ha NPMXOAM WM Pasxofu (BK/UMTENHO KOPeKuuW OT npeknacudukaumsa), KOUTO He ca Npu3HaTH B
neyanbata uam 3arybata, KaKTO M3UCKBA MM KaKTo e paspeweHo oT MC®HO. Kopekummn oT npeknacuouKaums ca
cymuTe, npeknacuouumpanm B nedanba uam 3aryba B otdeTa 3a nedasnbaTta uam 3arybata u apyrus sceobxsaTeH
[0X0[, 33 TeKyWMA nepuoa, KOUTO ca bunm npusHaTM B Apyr BceobxBaTeH A0XOA NpPe3 TEeKyLMA U npeaxoaHu
nepuoan. TpaH3aKuMmM cbC COBCTBEHMUMTE Ha [pynaTa B KauecTBOTO MM Ha COBCTBEHMLM ce NpM3HaBaT B OT4YeTa 3a
NPOMEHUTE B COBCTBEHUA KanuTan.

lpynata n3bupa aa npeactasu eauH oTyeT 3a nedanbaTta wau 3arybata u apyrua BceobxsaTeH goxog (Mau aa
npeactasu nedanbaTta uam 3arybata u apyrua sceobxsaTeH A0XoA B ABa pasgena). Pasgenute ce npeacrasAt
3aefHO, KaTo To3u 3a nevanbata uam 3arybaTa e Mbpsu, CreABaH HeEMoOCPeACTBEHO OT pasgena 3a Apyrus
BceobxBaTeH A0X0/.

lpynata u3bupa Aa npeactassa oTyeTa cu 3a nedanbaTa wmau 3arybata u Apyrus BceobxsaTeH A0X0A, KaTo Mpu
KnacuduKaumaTa U3nosa3sa MeToaa ,,CbLHOCT Ha pasxoaute”.

q)OpMaT'bT Ha OT4EeTa 3a d)l/l HaHCOBOTO CbCTOAHME € Hasn PaH Ha pa3rpaHU4YeHneTo TeKyLLI,/HeTeKyLLI,.

MvpeoHayanHo npusaazaHe HA HOBU U3MeEHEHUS KbM Cbujecmsysawyu cmaHéapmu, ene3aAu 6 cunad npe3 mekywus
omyemeH nepuod

CnegHute M3MEHEHMA Ha CblecTBYBalM CTaHAAPTH, u3pageHn oT CbBeTa 3a MexAyHapoaHM CYETOBOAHMU
craHaapTv (CMCC) n npuetu ot EC, ca Bae3n B CUa 3a TEKYLIMA OTYETEH NEPMOA,:

e MUN3meHeHne Ha MCPHO 9 PuHaHcoBu MHCTpymeHTU, MCC 39 PuHaHcoBU MHCTpymeHTU: MpusHaBaHe M
oueHaBaHe, MCPO 7 duHaHcoBM MHCTPpyMmeHTU: OnoBectaBaHe, MC®PO 4 3acTpaxoBaTenHU AOrOBOpU U
MC®O 16 NlusuHr — Pepopma Ha pedepeHTHUTE NMXBEHM NPOLEHTM — npuetn oT EC Ha 13 aHyapu 2010 (B
Cuna 3a roAMLWHU Neproau, 3ano4salin Ha uam cnea 1 aHyapu 2021);

e  U3smeHeHue Ha MCDO 16 J/InsuHr — OTCTLMNKKM OT Haem, cebp3aHu ¢ Covid-19 cnea 30 oHKM 2021 (npueto oT EC
Ha 30 aBryct 2021 3a pUHAHCOBU rOAMHMW, 3aM0YBaLLM Ha UaK caea 1 aHyapu 2021);

o U3meHeHne Ha MCPO 4 3acTpaxoBaTeNHU A0OroBopu ,YAb/KaBaHe Ha BpeMeHHOTO OocBO60XKAaBaHe OT
npunaraHe Ha MC®O 9“ npueto ot EC Ha 16 agekemspu 2020 (gataTa Ha M3TMYAHE Ha BPEMEHHOTO
ocBoboxaaBaHe oT MCPO 9 bewe yabaKeHa oT 1 aHyapu 2021 4o roguwHK NnepuMogm, 3ano4ysaliy Ha Mam
cnep 1 aHyapum 2023);

MprnemaHeTo Ha Te3n M3MEHEHWA Ha CbL,ecTByBalMTe CTaHAAPTM He € AO0BeNOo A0 CblLeCTBEHM MPOMEHU BbB

dUHaAHCOBMA OTYET Ha [lpy»KecTBOTO.

CmaHOapmu u usmMeHeHUsA HA cbwecmeysawju cmaHoapmu, uzdadeHu om CMCC u npuemu om EC, Koumo ece
ouje He ca enes3nu e cuna
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Kbm gatata Ha ogobpsABaHe Ha HacToAWwMA GMHAHCOB OTYET C/AegHUTE HOBM CTaHAAPTM, u3gadeHu oT CMCC wu

npuetn oT EC, BCe olLe He ca BNe3nu B cuna:

e U3meHeHue Ha MCC 16 MMOTH, MaLLMHU U CbOPDBXKEHUA — MoCTbNNEHNA Npean NpeaBuNKaaHaTa ynoTpeba,
npueto ot EC Ha 28 toHn 2021 (B cMna 3a roauLWHM NeprMoaun, 3anoysalum Ha uau cneg 1 aHyapu 2022);

e WU3meHeHue Ha MCC 37 MMpoBu3MKU, YCNOBHM NAacUBM U YCNOBHU aKTMBM — Ob6pemeHABalM [OTrOBOPU —
Pasxogu 3a nsnbaHeHue Ha gorosop, npueTto oT EC Ha 28 toHu 2021 (B cMna 3a rogMWHN Nepuoam, 3ano4yBalum
Ha unv cnepn, 1 anyapm 2022);

e  U3smeHeHue Ha MCPO 3 BusHec KombuHauum — PedepeHums Kbm KoHuenTyanHata pamKka C MU3SMEHEHUA Ha
MC®O 3, npueto ot EC Ha 28 toHKM 2021 (B cuna 3a roguliHM Nepuoam, 3anoysalim Ha uan cnead 1 aHyapwm
2022);

o MC®O 17 3acTpaxoBaTe/iHM [OrOBOPU- BKAOUYNTENHO M3MeHeHMA Ha MC®PO 17, npuetn ot EC Ha 19 HoemBpu
2021 (B cuna 3a roAuLLIHK Nepmoau, 3anoysalim Ha 1 aHyapu 2023)

e W3meHeHMA Ha pPas/IMYHU CTAHAAPTH, AbMKawm ce Ha ,MopgobpeHna Ha MCPO (umkbn 2018 -2020)“
Npou3TUYALLM OT FOAMLLHUA NPOEKT 3a nogobpasaHe Ha MCPO (MCHO 1, MCPO 9, MCPO 16 n MCC 41),
OCHOBHO C LI/ NpeMaxBaHe Ha HeCbOTBETCTBUATA U U3ACHABaHe Ha popmynmnpoBKaTa (M3meHeHusaTa Ha MCHO
1, MC®O 9 n MCC 41 Bnu3aT B cuia 3a FOAMWIHM Nepuoan, 3amnoyBaliym Ha wmam cnen 1 aHyapu 2022.
M3meHeHMeTo Ha MCPO 16 e camo C MAKOCTPATUBEH XapaKTep M 3aTOBA He e NOCOYEeHa AaTa Ha B/IM3aHe B CuAa).

Hoeu cmandapmu u u3meHeHUsA HA cvbujecmeysawu cmaHoapmu, usdadeHu om CMCC, Koumo ece owje He ca
npuemu om EC

MNoHacTtosawem, MC®PO, npuetn ot EC, He ce pa3nmyasaT CbLeCcTBEHO OT Te3u, npuetn oT CMCC, ¢ uskaYeHne Ha
cnegHUTe HOBW CTAaHZAPTM, N3MEHEHMA Ha CbLUEeCTBYBaLLM CTaHAAPTU U HOBM Pas3fACHEHUA, KOUTO BCE OLLe He ca
opo06peHn oT EC Kbm paTaTa Ha 0406pABaHe Ha HacToALWMA GUHAHCOB OTYET (4aTMTe Ha BAM3aHEe B CWUAA, MOCOYEHU
no-aony ca 3a nbaHuTe MCPO0):

e MC®O 14 Pa3zueTu 3a perysiaTOpHU OTCPOHEHU CMETKM (B CUa 33 FTOAMLIHM NEPUOAM, 3aN0YBALLN HA UK CNes,
1 AHyapu 2016) — EC e B3en pelleHne Aa He 3ano4yBa Npoueca no npuemaHe Ha TO3M MeXAMHEH CTaHAAPT M 4a
M34aKa OKOHYaTe/NHMA CTaHA4APT;

e MC®O 17 3acTpaxoBaTe/IHU AOrOBOPMU, BKIOUNTENHO U3MeHeHUA Ha MCPO 17 (B cuna 3a roauLIHN Nepruoan,
3anoyBalyM Ha unm cnegd 1 aHyapu 2023);

e  U3meHeHue Ha MCC 1 MNpeacrasaHe Ha PpuHaHcOBU oTueTn: Knacudpmkauma 3a 3afb/KEHUATA KaTo TEKYLLU U
HeTeKyLLM (B cuia 3a roguWHW NEpUOAM, 3anoysallum Ha uam cnea 1 avyapwm 2023);

e UsmeHeHue Ha MCC 1 MNpeacraBsaHe Ha puHaHCOBU oTyeTH: ONoBECTABAHE HA CYETOBOAHATa NOUTUKa (B cuna
3a roAvWHW Nepuoam, 3anoysatum Ha unu cneg 1 aHyapm 2023);

e  UN3meHeHue Ha MCC 8 CueToBOAHA NONINTUKA, NPOMEHMU B CHETOBOAHUTE NPUGNUIUTENHN OLLEHKUN U TPELUKN:
JedrHnuma 3a cHeTOBOAHU NPUBAUSUTENHM OLEHKM (B CMAA 3@ TOAMULIHM NEPUOAM, 3anN0oYBalLy Ha uan cneq 1
AHyapu 2023).

e  U3smeHeHue Ha MCC 12 [laHbum BbpXy goxoaa — OTCpoYeH AaHbBK, CBbP3aH C aKTUBM U NACUBU, MPOU3TMYALLN
OT elHOKpaTHa cAe/Ka (B cua 3a roguLHN Nepuoau, 3anoysalym Ha unm cneg 1 sHyapu 2023);

e UN3meHeHne Ha MCPHO 10 KoHconumaupaHu ¢puHaHcoBu otyetn u MCC 28 UHBeCTULMU B aCOLMUPAHU U
CbBMeCTHU npeanpuatua — MNpoaaxkb6a v BHOCKA Ha aKTUBU MeXAy UHBECTUTOP M HEroBO acOLMMPAHO WU
CbBMECTHO NpeanpuAThe U NocaesBally U3MEHeHU (AaTaTa Ha B/IM3aHe B CM/1a € OT/IOXKEHA 33 HeonpeaeneH
nepuoz, [0 NPUK/IIOYBAHE Ha NPOEKTa 3a OLEHKA Ha MeToAa Ha cO6CTBEHNUA KanuTan);

o UN3meHeHue Ha MCPO 17 3acTpaxoBaTesiHM A0roBopu — [bpBoHaYanHoO npunaraHe Ha MCPO 17 u MCPO 9 —
CpasHuTenHa nHbopmauma (B cuna 3a roAULLHN Nepuoam, 3anousalim Ha uam cnegd 1 aHyapm 2023)

[pysKecTBOTO O4YaKBa NPMEMaHeTO Ha Te3M HOBM CTaHAaPTM, M3MEHEHMA Ha CbLLECTBYBalUM CTaHAAPTA M HOBM
pasACHeHMsA Aa He OKaxe CbluecTBeH edeKT Bbpxy OGWMHAHCOBMA OTYEeT Ha [pyKecTBOTo B nepuoda Ha

NMbPBOHAYA/THOTO UM NpuaraHe.

OTUMTAHETO HA XeAXKMPAHETO, OTHACALLO ce A0 nopTdeinnu oT GBUHAHCOBM aKTUBU U MACMBM, YUUTO MPUHLLUMMU He ca
npuetu ot EC, e Bce oLe HeperyampaHo.

44

Ctp.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

Cnopeg npeueHKaTa Ha [pyKecTBOTO MpuAaraHeTO Ha OTYMTAHE HA XeAKMpaHeTo 3a noptdennn ot GpUHaAHCOBM
aKTMBM M nacmeu cbrnacHo MCC 39 ®PuHAHCOBM MHCTPYMeEHTU — [lpu3HaBaHe M OLEHABAHe, HAMA 43 OKaxe
cbliecTBeH edeKT BbpXy GMHAHCOBMA OTHET, aKO Ce MPUIOKM KbM OTYETHATA AaTa.

MuHuManHa cpaBHUTeNHA MHGOpMmauma

C usknoveHne Ha caydaute, Korato MCOO paspelwasaT uamM M3MCKBaT apyro, Fpynata npeacrasA CpaBHUTE/HA
MHPOpPMaLMA MO OTHOWEHME Ha MPeaxoAeH Mepuod 3a BCUMYKM CYMW, OTYETEHM BbB (MHAHCOBUTE OTYETU 3a
TEKYLLMA Nepuoa.

lpynaTa NpeacTaBa KaTo MUHMMYM ABa OTYeTa 33 GMHAHCOBOTO CbCTOAHME, ABA OTYeTa 3a nevanbaTta uaum 3arybarta
M ppyrva BceobxsaTeH A0X0Z, ABa OTAeNHM OoTyeTa 3a nedyanbata mam 3arybata (ako ce NpeaAcTaBAT TakuBa), ABa
oTyeTa 3a NapUYHUTE NOTOLM M ABa OTYETA 32 NPOMEHUTE B COBCTBEHMA KanuTan M CBbP3aHMTE C TAX NOACHUTE/HU
NPUNOMKEHMUA.

KoraTo TekcToBaTa onucatenHa MWHPopmauma, CbabpXalwEa Cce BbB  GUHAHCOBMTE  OTYeTM 33
npeaxoaHusa/npeaxoaHute nepuog(un), npoabaxKasa Aa 6bAe akTyasiHa M 3a TEKyWMA Nepuos, ce npasu Bpb3Ka C
npeaxoaHusa, ocobeHo Korato TOBa € CBbP3aHO C HECUTYPHOCTW, MPUBIMIUTENHN OLUEHKM, MNPOBUINK UK
obe3ueHKu.

ba3u 3a oueHABaHe, U3N0A3BaHU NPU U3FOTBAHETO HA dJVIHaHCOBMTe oT4yeTn

®UHAHCOBMAT OTYET € M3roTBeH Ha 6asaTa Ha MCTOpUYecKaTa LieHa, C M3K/IKYEHWE Ha onpeseneHu UMOTU U
OUHAHCOBU MHCTPYMEHTU, KOUTO Ce OTYMTAT MO NpPeoLLeHeHa CTOMHOCT UM CNpaBea/IBa CTOMHOCT B KPas Ha BCEKMU
OTYETEH NEepnoa, KakTo e 06ACHEHO B CHETOBOAHATA NOAUTMKA NO-A0Y.

McTopuyecKaTa LeHa 06MKHOBEHO ce 6a3npa Ha cnpaBeaiMBaTa CTOMHOCT Ha Bb3HarpaXXAeHUETO, KOETO € Ab/IKUMO
(moroBopeHo) NpY 3amsAHA Ha CTOKM U YCAYTU.

CnpaBefannBa CTOMHOCT € LeHaTa, KOATO 6u 6una nonyyeHa npu npoparkba Ha aKTMB WM NiaTeHa npu
NPEeXBbPAAHETO Ha 3afb/KEHME NPM ObMYaMHA CAe/Ka MeXAY MasapHM Yy4acTHUMLM KbM AaTaTa Ha OLEeHABaHe,
HE33aBMCMMO OT TOBA AAa/IM Ta3M LEHA € NPSAKO HabatogaBaHa MM OLEHABA KaTo ce M3M0/3Ba Apyra TEXHWKA 3a
oueHKa. MNpu onpepensHe Ha cnpaseAnMBaTa CTOMHOCT HA eAMH aKTUMB MKW nacue, FpynaTa B3ema Noj BHUMaHue
XapaKTEPUCTUKMUTE HA aKTMB WM MACMB, TaKa, KaKTO y4yaCTHMLMTE Ha nasapa 6uxa B3e/NM Te3n XapaKTepUCTUMKU
npeasug, npu LeHoobpasyBaHeTO Ha aKTMBa WMAM MacvMBa KbM JaTaTa Ha oueHsBaHe. CnpaBeanvBa CTOMHOCT 3a
M3mepBaHe U/Maun onosBecTaBaHe B TO3M GpMHAHCOB OTYET, Ce onpeaena Ha TakaBa 6asa, C M3K/IoYeHne Ha HasaTta Ha
aKUMK, NNaTEXHU onepaumn, KouTto ca B obxeaTa Ha MCPO 2, AM3MHIOBM CAeNKKU, KOUTo ca B obxBaTa Ha MCC 17, n
M3MepPBaHMA, KOUTO MMAT HAKOW MPWUNKM CbC CMpaBea/IMBa CTOMHOCT, HO He ca MO CnpaBeA/iMBa CTOMHOCT, KaTo
HeTHa peannsmnpyema ctonHocT B8 MCC 2 unm ctoliHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBea/MBa CTOMHOCT e NoAPO6HO onoBecTeHo pasaen ,,OnpeaensHe Ha cnpaBesMBa CTOMHOCT”.

KpVITVI"IHVI CY4eTOBOA4HU NpeueHKH

Mpy nNpuaaraHeTo Ha CYETOBOAHWUTE MOAWUTMKM Ha [pynata, KOMTO ca OnNucaHW B 6enekkuTe B HACTOALLOTO
npuno)eHve, PbKOBOACTBOTO Ha [pynata e AAbXKHO 3 NpaBu NPeueHKW, MpubAUSUTENHN OLEHKU W
npeanono)KeHua 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NAcMBUTE, KOMTO He ca JIeCHO BUAMMM OT Apyru
M3TOYHMUM. [TPELEeHKUTE N CBbP3aHNTE C TAX NPEANOo/IoKeHMs ce 6a3npaTt Ha UCTOPMUYECKUA ONUT K Apyrn daKkTopw,
KOWMTO Ce cuMTarT 3a noaxoaalm. [leMcTBUTeNHNTE pe3ynTaTti MoraT A4a ce pas/inyasaT OT TE3U OLLEHKMU.

MpeueHKNTE N OCHOBHUTE NPEANOJIOXKEHUSA CE NPErnexaaT Ha Tekylwa 6a3a. NpepaboTeHnTe CHETOBOAHM OLLEHKM ce
npv3HaBaT B Nepunoa, B KOMTO OLLeHKaTa e npepasriejaHa, ako nperiena 3acsara camo To3u nepuog, Uiav B nepmMoaa
Ha npepasrnexaaHeto 1 6baewm nepmoam, ako nperneamTe 3acaraT KakTo TeKyLWmMaA 1 6baewmTe nepuoam.
KpuUTUYHMTE CcyeTOoBOAHM NpeLeHKW ca noapobHo onoBecTeHM B pasgen ,KpUTUYHM CYETOBOAHM MPEUEeHKN wu
NPUBAUIUTENHU OLEHKN".

OnoBecTABaHUA 32 KOMMN/IEKTA ¢VIHaHCOBVI oTyeTn

MbAHMA KOMNAEKT GUHAHCOBM OTUETU, BKNHOUBA C/IEAHUTE KOMMOHEHTHU:
e ToauweH KoHconnampaH oTyeT 3a GMHAHCOBOTO CbCTOAHME KbM Kpas Ha Neproaa;
e ToauweH KoHconnampaH oTyeT 3a neyanbarta uauv 3arybarta u Apyrua sceobxsaTeH A0OX0OA 3a Neproaa;
e ToauweH KoHconmnampaH oT4YeT 3a NPOMeHuTe B COBCTBEHMA KanuTan 3a Nepunoaa;
e ToauweH KoHconoampaH oTYeT 3a NapuyHUTE NOTOLM 3a Neproaa;
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e [OACHUTENHU NPUNONKEHMA, NpeacTaBAABalM 0606LULeHMe HA NO-BaXKHUTE CYETOBOAHM NOAUTUKM M Apyra
NoACHUTENHa MHPOPMaLMA, CPaBHUTETHA MHPOPMALLMA NO OTHOLLEHWE HAa NPeAXOAHUA Nepuos, u

MpeacTasaT ce ¢ eHaKBO 3HaYeHMe BCUYKM GUHAHCOBU OTYETU B MbJIEH KOMMAEKT OT GUHAHCOBU OTUYETH.
PbKOBOACTBOTO M36Mpa Aa NpeAcTaBu eAnH OTYeT 3a neyanbarta uam 3arybata u aApyrua BceobxsaTeH A0X0A.
PbKOBOACTBOTO € M36pano Aa NpeacTaBu KOMMOHEHTUTE Ha ApyrMa BceobxBaTeH A0XO4 Mpeau CBbp3aHuTe
OaHbuHU edeKTn. [JaHbKbT MeXAy KOMMOHEHTUTE € pasnpeaeneH Mexay Te3un, KouTto 61uxa Mornu BnocaeacTeve aa
6baat npexknacuduumpaHn B pasgena Ha nevanbarta uaum 3arybata, M Te3M, KOMTO HAMa BNocneacTene Aa 6baat
npeknacuounumpaHu B To3u pasgen.

KoHconupgauua

KoHconmanpaHmaT GMHaHCOB OTYET BK/IOYBA GUMHAHCOBUTE OTYETU Ha [pynaTa, n3roteeHn Kbm 30 toHn 2021 r.
ObluepHnUTe APYyXecTBa ce KOHCONMAMPAT HaMb/IHO OT AaTaTa Ha npuaobueaHe, NpeacTaBaABalLa AaTaTa, HA KOATO
lpynaTta mosiyyaBa KOHTPON M NPOAbB/KABAT Aa Ce KOHCONMAMPAT A0 AaTtaTa, KOraTto TO3W KOHTPOA mpecTaHe Aa
cbliecTByBa. DMHAHCOBUTE OTYETU HA AbLLEPHUTE APYXKECTBA CE M3rOTBAT 3a CbLUMA OTYETEH NEepUOos, KaKTo TO3U Ha
KOMMaHUATa-Maika, M Npu NpuaaraHeTo Ha e[HaKBW CYETOBOAHW MOAUTUKWU. BCUUKM BBTPELIHOrpyrnoBu canaa,
onepaLuMK, KakTo M HepeanusupaHu nedanbu um 3arybu, KOUTO ca pe3yntaT OT BbTPELHOrPYnoBW CAENKU M
OVBUAEHTU Ce eIMMUHUPAT U3LANO.

AblwepHu npeanpuaTma

ObliepHnTe NPeanpUATMA ca BCUYKM NPEAnpUATMA (BKIHOYMTENHO NPEANPUATUA CbC CNeumnaHo npeaHasHavyeHune),
B KouTO pynaTa NpuTexkaBa NnoBeye OT NOJ0BMHATA OT aKLMUTE C NPABO Ha rNac, U BbPXy YMATO AEAHOCT MOXKe Aa
ynpakHABa KOHTPO.

KoHconupaumaTa ce npeycTaHoBaABa Npu 3aryba Ha edeKTMBEH KOHTPO BbpXy AbLLEPHOTO NpeanpusaTme.

ﬂOI‘IyCTMMO a/ITepHAaTUBHO TpeTupaHe

B onpeaenenn cnydam, MCOO nossonAsa nosevye OT e4HO Bb3MOMKHO CHETOBOAHO TpPeTMpaHe Ha onpeaeseHa
caenka mam cbbutune. Jlnuarta, usroteawm GuHaHcoBMTE OTYeTH, TpAbBBa Aa M3bepaT ToBa TpeTMpaHe, KOeTo Hait-
TOYHO CbOTBETCTBA Ha AeiHocTTa Ha MpynarTa.

CvrnacHo MCC 8, oT pynata ce uU3nckBa Aa noabepe v Aa npuaara CBoMTe CYETOBOAHM NOAUTUKM NOC/eA0BaTeNHO
3a noaobHUTE caenku u/vnm 3a gpyrM CbbUTUA U YCNOBUA, OCBeH KoraTo aageH MCPO KOHKPEeTHO M3MCKBa WK
Nno3Bo/ABa KaTeropmsauua Ha NO3MuMKUTE, 3a KOUTO MOraT A4a Ca NoAXOAAWM PasAndYHKU NOAUTUKKU. KoraTo paseH
MC®O wu3uckBa wMAM MO3BOMIABA TaKaBa KaTeropmsauusa, 3a BCAKA egHa OTAeNHa KaTeropua ce noabupa u
nociaegoBaTeNiHO ce Npwaara Hak-nogxoaawaTa cyeToBogHa NoAUTUKA. Mopaan ToBa, cnef Kato Beye e usbpaHo
HAKOE OT anTepHaTMBHMTE TPETUPAHUSA, TO Ce MPEeBpPbLLA B CYETOBOAHA MONMTUKA M Ce NMpuaara nocieaosaTesiHo.
MpomeHn Mo cyeToBOAHATa MOMMTMKA Ce M3BbPLIBAT CaMO KOraTo TOBa Ce M3WMCKBA MO CMAaTa Ha CTaHAapT uau
Tb/IKYBaHe, MW aKo, B Pe3yNTaT Ha NPOMAHATA, BbNPOCHUTE GUHAHCOBM OTHETM LLe NPEAOCTaBAT NO-HAAEKAHA U
penesaHTHa HpOpMaUMA.

Korato MC®O gasa Bb3MOXKHOCT 3a M360p, MpynaTa Bb3nprema eaHo OT Bb3MOXKHUTE TPETUPaHMA, a UMEHHO TOBa,
KOETO e Hal-NnoAxoAALLo 3a 0bcToATeNCcTBaTa, B KOMTO Ce HaMmupa.

®uHaHcoB 0630p OT pHbKOBOACTBOTO

B ponbiHeHWe KbM GMHAHCOBUTE OTYETH, [pynaTa NpencTaBa KOHCOANAMPAH AOKAA4 3a AeiHocTTa. B MCPO Hama
M3NCKBAHE Aa ce NpeacTass TakaBa MHGopmauma, makap Ye naparpad 13 ot MCC 1 cbabprKka KpaTKO OnMcaHue Ha
TOBA, KOETO MOXe fa ObAe BKAYEHO B €AMH KOHCONMAMPaAH Aoknag. Mpes pekemspu 2011 r. CoBeTbT nNo
MEeXAyHapoaHW cyeToBOAHW cTaHaapT™M (CMCC) wmspage MCOO MWMsnoxeHue 3a npakTMKaTa—Komenmap Ha
pBKOBOOCMBOMO, KOWTO OYepTaBa efHa LMPOKA, HeoOBbp3Balla paMKa 3a MPeACTaBAHETO Ha KOMEHTapa Ha
PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE OTYETM, M3rOTBEHM B cboTBeTCTBME ¢ MC®HO. Ako lpynaTta pewu fa
cne/fiBa YKasaHUATa, CbAbPrKaLLM ce B M310H(eHUemo 3a Nnpakmukamad, To PbKOBOACTBOTO ce HacbpyaBa Aa 06AacHM
cTeneHTa, B KoATO e 6wuao cnefaBaHo M3aoxceHuemo 3a npakmukama. W3ABneHWETO 33 CbOTBETCTBME C
U3n0xceHUemo 3a NpaKkmuKama ce fomnycka camo, ako BbNPOCHOTO M3s10xeHue e 6Uno cnesiBaHo UsLAO.
CbAbpKaHMETO Ha ¢uHaHCOBMA 0630p OT PBLKOBOACTBOTO Ce ONpefens OT MEeCTHM M3MCKBaHMA Ha nasapa v oT
BbMNPOCUTE, KOMUTO Ca cneunduyHn 3a pgageHa topucgmkuma. MNMopaau Toea, pynata He e nNpeacTtaBuno GpuHaHCOB
0630p OT PbKOBOACTBOTO, @ KOHCOIMAMPA AOKNAA, 33 AeMHOoCTTa.
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NMPU3HABAHE HA NPUXOA4
Mpuxoaun

[oroBop e cbrnaweHne mexay ABe UAU noseye CTPaHK, KOeTo Cb3gaBa NpaBa U 3a4b/XKEHUA 33 CTPAHUTE MO Hero.
KnueHT e cTpaHa, KOATO e cKkAlouMna gorosop ¢ Fpynata ga nosayyu CTOKUM WAWM YCAYTW, KOUTO ca NPoAyKuma oT
obuyailiHaTa geiiHOCT Ha MpynaTa, B 3amMsHa Ha Bb3HarpasKaeHve.

lpynaTa NnpuM3HaBa NPMXOAM, ia Ca OTPa3u NPEXBBLPIAHETO Ha ObeLLaHWUTe C 4OrOBOPA CTOKU UM YCAIYTU HA KIMEHTH,
B pa3smep, KOMTO OTpas3fABa Bb3HarpaxeHWeTo, Ha KoeTo [pynaTa oO4yakBa fAa MMa NpaBoO B 3amAHa Ha
npexsbpaeHUTe CTOKMU UAK YCAYTH.

MpexsBbpAAHETO Ha CTOKUTE WAM YCAYrUTe Ce OCHOBaBa Ha KOHLEMNUMATA 3a NPexBbp/ifiHe Ha KOHTPOJA BbPXY TAX,
cnocobHOCTTa Aa ce PbKOBOAM M3NO0/I3BAHETO HA aKTMBA M Aa Ce NoayYaBaT Mo CbLLECTBO BCUUKM OCTAHANN NON3M OT
Hero. KOHTpPoOAbT BKAOYBA M CNOCOOGHOCTTa 3a NpesoTBpaTABaHE Ha TOBa APYrM Apy)KecTBa Aa PbKOBOAAT
M3MN0N3BAaHETO Ha aKTUBA W NONYy4YaBaHETO Ha NOA3M OT Hero.

MpuxoanTe OT AOrOBOPWM C KIMEHTU Ce NPU3HABAT, KAaKTo cneaBa:

- B TEUEHMe Ha BPEMETO Mo HauMH, KOWTO OTpassBa M3BbpLUaHaTa oT MpynaTa paboTa no forosopa;

- B onpegesieH MOMEHT, KOraTo ce NPexBbp/iA KOHTPOABT BbPXY CTOKUTE WU YCIYTUTE Ha K/IMEHTa.
MpuxoauTe OT LOroBOPMU C KAMEHTU ce NpU3HaBaT Ha 6a3a 5-eTaneH moaen 3a NpuU3HaBaHe, NPEACTABeH MO-40NY,
KaTo pasrpaHnyeHue ce Npasu B CIeAHWUTE ABe HAaCOKM Crnopes MOMEHTa Ha YA0B/JETBOPABAHE Ha 3a4b/IXKEHMeTOo 3a
M3Nb/HEHWE:

- 3a4b/IXKEeHME 33 U3NbAHEHNE (MPEXBBP/AHE HA KOHTPOJ) B TEYEHUE HA BPEMETO — B TO3M CAyYaitl NpuxoauTe
ce Npu3HaBaT MOCTENEHHO, CneABalKM CTEeNeHTa Ha MPEexBbP/fAHE Ha KOHTPO/Ma BbPXY CTOKUTE WAU YyCNyrute Ha
KNNeHTa;

- 3a4b/IXKEeHME 33 U3NMbJHEHUE, YA0BNETBOPEHO (NPEXBbP/IEH KOHTPO) B ONpeAeNeH MOMEHT — KAUEHTBT
nosly4aBa KOHTPON BbPXY CTOKUTE WAM YCAYrMTe B ONpefeneHo Bpeme W npuxoaute ce npusHasaT M3LANO
HaBeAHDBX.
5-eTanHMAT moZen 3a NpM3HaBaHe Ha NPUXOAM OT AOrOBOPU C KIMEHTU BK/KOYBA CIe4HUTE eTanu:

. Etan 1 — naeHtMdumumnpaHe Ha AOroBOpa — AOrOBOP C K/AMEHT Ce OTYMTA, KOraTo ca U3NbJAHEHU BCUYKKU OT
cnefHUTE KpUTEepUNn:

- LOTOBOPBT € 0A06pPEH OT CTPAHUTE MO Hero;

- morart ga 6baaT naeHTMdULMpPaHU NpaBaTa Ha BCAKa OT CTPAHUTE MO AOroBOpa NO OTHOLIEHWE Ha CTOKUTE
WN YCNYTUTE, KOUTO Ce NPEXBBbPAAT;

- MoraT fda 6baaT naeHTUGUUMpPaHM YCNOBUATA Ha NallaHe 3a CTOKUTE WU yCayruTe, Kouto Tpabea aa
6bAaT NpexBbpeHu;

- AOrOBOPBT MMa TbProBCKA CbLLHOCT;

- UMa BepoATHOCT lpynaTta Aa No/yyYn Bb3HArpaxkAeHMeTo, Ha KOeTo TO MMa NPaBO B 3aMAHA Ha CTOKUTE UK
ycayruTe, KOUTO Le 6bAaT NPEeXBbPNEHM Ha KANEHTA.
AKO He 6bAAT M3MbAHEHN BCUYKM OT NOCOYEHWUTE MO-TOpe KpUTepuu, JOroBOPBT He Ce OTYMTa B CbOTBETCTBME C
M3MCKBaHMATa Ha MC®O 15 Mpuxoamn oT JOrOBOPU C KNUEHTW.
Korato gageH [OroBOp C K/AMEHT He OTroBapsA Ha ropHWUTe KpuTepuu M [pynata nosyyaBa Bb3HarpakgeHue ot
KNMEHTa, TO NPU3HaBa NOJIYYEHOTO Bb3HArPaKAEeHMUEe KaTo NMPMXOA CaMO KOraTo € HacCTbNW/O HAKOe OT c/iegHuTe
cbbuTUA:

- [pynata HAMa OCTaBaly 3a4b/KEHUA 33 NPEXBbPAAHE HA CTOKM WAM YCAYTU KbM K/MEHTa U € NOAy4Ynio
LAZI0TO UM MOYTHU LAIOTO OT 06ELLaHOTO OT K/IMEeHTa Bb3HArpaXAeHWe, KOeTO He NOAJIEXKM HA Bb3CTAaHOBABAHE;

- [0roBOpPbT € MpeKpaTeH U NOJIYyY4EeHOTO Bb3HArpaXkaeH1e He NoANEeXKM Ha Bb3CTaHOBABAHE.
lpynaTa npu3HaBa NOJYYEHOTO Bb3HArpaXAeHWe Kato Nacus, AOKATO HAcTbMM eAHO OT CbbWTMATA, NOCOYEHU Mo-
rope Uau JoKaTo KpUTepunuTe 3a Npu3HaBaHe, U3bpoeHun no-rope, 6bAaT U3NMNbAHEHW.

. Etan 2 — naeHTMdULMpaHe Ha 3a4b/MKEHUA 33 U3NbBJAHEHWE — NPV BAM3aHe B CMAa Ha Aorosopa pynata
OLEeHABa CTOKUTE UM ycnyrute, obellaHy No A0roBopa C KAMEHT, U onpeaena KaTto 3aAb/iKeHue 3a U3Nb/HeHne
BCAKO obellaHne fa NPexBbp/in Ha KAWEHTa Uau:

- CTOKa UK ycnyra (Uav Habop OT CTOKU UK YCNIYTU), KOATO € OTAENHA;

- nopeamua OT OTAENHWU CTOKM WAWM YCAYrM, KOMTO MO CbLLECTBO Ca €4HAKBM M MMAT CblMA MOAEN Ha
NpexBbpAAHE HA K/IMEeHTa.

. Etan 3 — onpegenaHe Ha ueHaTa Ha cAefiKaTa — NpU onpefenaHe Ha UeHaTa Ha caenkaTta [pynaTa B3ema
npeasua, ycnoBusaTa Ha AOroBopa M 0b6UYalHUTE CUM TbPrOBCKM MPAKTUKW. LleHaTa Ha caeskata e pasmepbT Ha
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Bb3Harpa)KAeHMeTo, Ha KOMTo [pynaTa o4yakBa [a MMa NPaBO B 3aMAHA Ha MPEXBbPAAHETO Ha KAMEHTa Ha
obellaHnTe CTOKM UK YCAYTU, C U3KIOYEHUE Ha CyMUTE, CbBpPaHM OT MMETO Ha TPeTW CTpaHu (Hanpumep AaHbK
BbpXy AobaBeHaTa cToitHoCT). O6elaHoTo B A0roBopa C K/AMEHTA Bb3HarpaxaeHue MOKe fa BKAYBa GUKCUMPaHM
CYMW, MPOMEHIUBU CYMU, MW U ABETE.

e  ETan 4 — pa3snpeaensHe Ha LLeHaTa Ha cAiefikaTa KbM 3ab/KeHMATa 3@ U3Mb/HEHUE — LieHaTa Ha cAe/KaTa
ce pasnpeaens KbM BCAKO 3a4b/IXKeHMe 3a U3Mb/HEHNE (MM KbM BCAKA OTAe/IHa CTOKA UAK yCyra) B pasmep, KOWTo
OTpa3fABa CymaTa Ha Bb3HarpasKAeHMeTo, Ha KoeTo [pynarta o4akBa Aa MMa NpaBo B 3amMsaHa Ha NPEexXBbPAAHETO Ha
obeLlaHnTe CTOKM UK YCAYTM Ha KAneHTa. PasnpeaensHeTo Ha LeHaTa Ha CAe/ikaTa ce M3BbpLUBaA Ha Bb3 OCHOBA Ha
OTHOCUTE/IHA eAMHMYHA NPOAAXKHA LIeHa Ha BCAKA OTAEe/IHa CTOKa WM ycayra.

e Etan 5 — npusHasaHe Ha npwuxoda, Korato (Mau Aokato) lpynata yAOBAETBOPM WM YyAOBNETBOPABA
3a4b/KEHMETO 33 U3MbJHEHME — MPUXOABT Ce NPU3HaBa, Korato (Mau aokaTo) MpynaTa yA0BAETBOPY 3aAb/IKEHNETO
3a U3Mb/IHEHME, KaTO MPEXBbPAN CTOKUTE WM YCAYTUTE Ha KAMEHTa. Te ce cYMTaT 3a NPEexXBbP/IEHN Ha KiueHTa,
KOraTo TOM NOAyYM KOHTPOA BbPXY TAX. 3@ BCAKA 3aAb/IKEHME 33 U3MbJHEHME Ce onpeaens npu BAM3aHeTo B cuna
Ha [40roBopa, Aanu TO yAOBNETBOPABA 3a4b/IKEHMETO 33 U3MbJIHEHME C TeYeHWe Ha BPEMETO UM KbM onpeaeneH
MOMEHT BbB BPEMETO.
lpynaTa NpexBbp/if KOHTPOAA BbPXY CTOKA MM yC/Iyra C TeYeHMe Ha BPeMeTO M Npu3HaBa NpUXoau C TeYeHue Ha
BPEMETO, aKOo e CMa3eH eflvH OT cedHUTe KpUTepuu:

- KNIMEHTBT eHOBPEMEHHO MoJlyyaBa 1 noTpebasa NonsuTe, NoayyYeHU oT AeiHocTTa Ha MpynaTa B xo4a Ha
M3MbAHEHWE Ha Te3M AeMHOCTU — TOBa Hal-4ecTo ca PYTUHHM U MOBTaPALLM Ce YCaYTu;

- B pesy/TaT Ha AeiHocTTa Ha pynaTta ce cb3dasa MM nNogobpaBa akTUB, KOWTO KAMEHTLT KOHTPO/IMpa B
Xofla Ha Cb3gaBaHETO MAM NoAOo6pPABAaHETO Ha aKkTMBa — ToBa Hal-yecTo € CTPOMTENCTBO Ha crpaaud Mau
He3aBbpLUEHO NMPOU3BOACTBO, BbPXY KOETO K/IMEHTa MOXKeE A,a MMa KOHTPOI;

- B pesy/TaT Ha AeiHocTTa Ha lpynaTta He ce Cb3faBa akTMB C anTepHaTMBHa ynoTtpeba 3a pynata u To
pasnonara c 068bP3BaLLO NPABO Aa NOJyYM NNallaHe 3a U3BbPLIEHATa KbM CbOTBETHaTa AaTa AeMHOCT — TOBa Haii-
YecTo e Cb3faBaHe Ha Cneuranm3npaH akTuB, KOMTO MOXe Aa 6bje NoN3BaH eAUHCTBEHO OT KAMEHTa.

TaKcu 3a 06cnyKBaHe
TakcuTe 3a 06Cny}KBaHe ce NpM3HaBaT Npes nepuo/a Ha AoroBopa 3a o6cayKBaHe.
PA3XOo4u

lpynata oTuMTa TEKYLLO pasxoAuTe 3a AeWHOCTTa MO WMKOHOMUYECKM eNleMeHTW W cief ToBa M OTHaca Mo
bYHKUMOHANHO npefHa3sHadeHWe C uen GopmupaHe pasmepa Ha pasxoAwWTe NO HaMpaBAEHUs U AeAHOCTU.
Mpn3HaBaHeTO Ha Pa3xoAuM 3a TEKYLUMA NEPUOL, Ce M3BbPLLBA NPU HAUMUCAABAHE HA CbOTBETCTBALLMUTE UM NPUXOAM.
Pa3xoauTe ce OTYMTAT Ha NPUHLMNA , TEKYLLO HauncnasaHe”. OLeHABaT ce NoO cnNpaBes/MBaTa CTOMHOCT Ha N1AaTEHOTO
WAY Ha NPeACTOALLOTO 3a NAallaHe.

0O6Wwm U agMUHUCTPATMBHU pPa3xoau
Ta3u pa3xoAHa KaTeropua BKAOYBA BCUYKM Pasxoam OT 06L, M agMUHUCTPATMBEH XapaKTep.
Pa3xoau 3a nocTUraHe U U3NbAHEHUE HA AOFOBOP C KANEHT

lpynaTa npu3HaBa KaToO aKTMB AOMbAHUTENHUTE PA3XOAM 3@ NMOCTUrAHETO Ha AOroBOpP C K/AMEHT, camo ako lpynaTa
OYaKBa Te3u pasxoau Aa My 6bAaT Bb3cTaHOBEHW. TOBa ca pa3xoauTe, KoMTo FpynaTta npaBu 3a NOCTUTaHe Ha AOroOBOpP
C K/IMEHT, KOUTO TO He 6 HanpaBMIO aKO AOroBopa He bHelwe ¢aKT. AKO pa3xoauTe 3a MOCTUraHe Ha AOroBop He
OTroBapAT HAa MOCOYEHUTE YCNOBUA, TE CE NPU3HABAT KAaTO Pa3xos B MOMEHTA Ha TAXHOTO Bb3HWKBAHeE.
AKO pasxoguTe, HanpaBeHW NPW U3MbJAHEHMETO HA OOrOBOP C K/MEHT, He nonaaat B obxeata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, TpynaTa npvM3HaBa aKTUB OT Pa3xoauTe, HanpaBeHW 3a U3MbJIHEHWE Ha AOrOBOP, CAaMO aKo Te3n
pa3xoan OTroBapAT Ha BCEKU AWH OT CeAHUTE KpUTepuu:

-pa3xoanTe ce OTHACAT MPAKO KbM AafeH AOrOBOP WM KbM OYaKBaH AOroBop, KowTto MpynaTta moxe aa
MAeHTUOUUMPA KOHKPETHO;

-pasxoauTe Ccb3gasaT MAM nojobpasaT pecypcute Ha [lpynata, KouTo wWwe 6bAaT M3N0/a3BaHU 3a
yaoBneTBopsBaHe B 6baelle (MM 3a NpoabAKaBaHe Ha yA40B/ETBOPABAHETO) Ha 3a4b/IXKEHNA 32 U3Mb/HEHMUE;

-04YaKBa ce pa3xoauTe a3 6bAaT Bb3CTaHOBEHM.
AKTUBUTE, NPU3HATU B CbOTBETCTBME C TOPHUTE TEKCTOBE, CE aMOPTU3NPAT Ha cMcTeMaTMyHa 6a3a, KOATO CbOTBETCTBA
Ha NPExXBbPASHETO KbM K/JMEHTA Ha CTOKUTE UK YCAYTUTe, 33 KOUTO Ce OTHACA aKTUBBT.
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prnaTa Nnpn3HaBa 3ary6a oT O6e3LI|eHKa Ha I'IOLI,06HVI adKTUBK, A0 CTeneHTa B KOATO 6anaHcoBaTa CTOMHOCT Ha
I'IOLI,O6EH AKTUB NpeBuLLaBa:

- OCTaTb4HMA pa3mep Ha Bb3HArpa*kgeHMeTo, KOeTo prnaTa O4YaKBa Aa NoJayyu B 3aMAHA Ha CTOKUTE UK
YCNyruTte, 3a KOUTO Ce OTHACA aKTUBDT,

- pa3xoauTe, KOUTO Ca NPAKO CBbP3aHU C NpeaoCTaBAHETO Ha Te3U CTOKU UIU YCIYyTM U KOUTO He Ca 6unn
NMPU3HATU KaTO pa3xoan.

Pa3xoau 3a o6esueHKa

lpynaTa M3BbpLIBa NEPUOANYHO MOHE BEAHDBK KbM AaTaTa HAa GMHAHCOBUA OTYET Nperneam 3a Haamume/oTCbCTBUE HA
ycnosua 3a obe3ueHKka Ha GUHAHCOBUTE M HeUHAHCOBUTE CU aKTMBM. Pa3xoauTe OT ob6e3ueHKa Ha aKTuBMTe ce
npv3HaBaT B OT4YeTa 3a nevanbaTa nam 3arybata u gpyrua BCeobXBaTEH A0XO04 KaTo pa3xoam OT AeMHOCTTa B CTaTUmTe
,Pa3xoam 3a 06e3LeHKN Ha HePpUHAHCOBKN aKTUBKU” N ,HEeTHU 3arybu/neyanbu ot obesleHKa Ha GUHAHCOBU aKTMBK".
MpUHUMNUTE Ha o6e3ueHKa ca NogPO6HO pasACHEHU B NOACHUTENHUTE 6eNeXXKn KbM CbOTBETHUTE rPYNu OT aKTUBM.

duHaHCOBU NPUXOAU U pa3xoau

®dUHAHCOBUTE MPUXOAM BKAKOYBAT NPMXOAM OT /IMXBU MO MHBECTMPAHWU CPeACTBa (BKAOYMTENHO WHBECTULMM, Ha
pasnonoxeHuve 3a npopgaxba), nNpuxoau OT AMBUAEHTW, nedanba OT npodarkba Ha QPUHAHCOBM aKTUBM Ha
pasnonoxeHuve 3a npogaxba, NPOMEHM B CrnpaBeaaMBaTa CTOMHOCT Ha GWHAHCOBM aKTUBM, OTYMTAHU MO
cnpaseanvBa CTOMHOCT B nNedyanbata unm 3arybata, neyanba oT onepaLum B YyKAeCTPaHHa BanyTa, NPM3HATM KaTo
neyanbu u 3arybu. MNpuxoa oT IMXBK Ce NPU3HaBa B MOMEHTA Ha HauMCNABAHETO My MO MeToda Ha edeKTUBHaTa
nuxea. Mpuxod OT AMBMAEHTU Ce MPWU3HaBa Ha AaTaTa, Ha KOATO e YCTaHOBEHO NpaBoTo Ha lpymaTta 4a mosyyu
NNalWaHeTo, KOATO B C/ly4as Ha KOTMPAHW LEHHM KHWXKa e daTtata, cej, KOATO akuuute ctasaT 6e3 npaso Ha
nosiy4aBaHe Ha nocnegHusa OMBUAEHT.

KbM pasxogute 3a AeMHOCTTa Ce OTHAcAT M GUHAHCOBM pasxoaM, KOMTO lpynaTa OTYMTa M KOWUTO Ca CBbP3aHM C
obuyaiiHata AeiHocT. MPUHUMNBT Ha HauyucaeHWe ce oTHacA A0 GUMHAHCOBUTE Pa3XoAMm, TakKa KaKTo ce oTHaca Ao
BCMYKM APYrM KOMMOHEHTM Ha OTYeTa 3a AoxoauTe. Te BK/UYBAT U BCUUKM 06e3UeHKM Ha GUHAHCOBM aKTUBM.
®DUHAHCOBM Pa3xouM BK/KOYBAT Pasxoam 3a JIMXBU NO 3aeMu, 3arybu OT onepaLmMmn B YyxaecTpaHHa BaayTa, NPOMeHN
B CNpaBej/iMBaTa CTOMHOCT Ha GUHAHCOBW aKTUBM OTYUMTAHM NO CNpasBeaanBa CTOMHOCT B neyanbata uam 3arybata u
3arybu oT Xe[KUHrOBU MHCTPYMEHTU, KOUTO ce Npu3HaBaT KaTo neyanba uam 3aryba. Bcuuku pasxoam no naatmmu
JIXBM MO 3aeMu ce Npu3HaBaT KaTo neyanba nnm 3aryba, KaTo ce M3M0A3Ba MeToAa Ha ePeKTUBHMA IMXBEH NPOLLEHT.
Pa3xoam No 3aemu, KOMTO He MoraT Aa Cce OTHecaT NPAKO KbM NpUA06UBaHETO, CTPOMTENCTBOTO UM NPOU3BOACTBOTO
Ha OTroBapsll, Ha YC/I0BMATa aKTUB, ce Npu3HaBaT B ne4vanbu v 3arybu, KaTo ce M3NoN3Ba MeTofa Ha epeKTUBHMA
NIMXBEH MPOLEHT.

Meyanbu 1 3arybu oT KypCcoBM Pas/IMKK Ce NPeACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTHETH.

MNMEYAJIBN UJTN 3ATYBU 3A NEPUOLA

BCMUKM NMPUXOAHU U Pa3XxoAHM CTaTUK, NPU3HATU 3a Nepuoaa, Ce BKIOYAT B nevanba nam 3aryba, OCBeH ako CTaHAapT
MUK passacHeHne oT MCHO nsncksat gpyro.

Meyanba vnm 3aryba e obuwiata cyma Ha NPUXOAUTE MUHYC Pa3XOAWUTE, KaTo Ce U3K/YBAT KOMMOHEHTUTE HA Apyr
BCEOOXBaTEH [0XOA,.

Umomu, mawuHu, cbopviceHus u obopydeaHe

KaTo UMOTH, MalLMHM, CbOPBXKEHMA U 060PYABaAHE CE OTYMTAT aKTUBM, KOUTO OTrOBapPAT Ha KpuTepumTe Ha MCC 16 n
MMaT CTOMHOCT Npu NpnaobmnsaHeTo paBHa MAKM No-BucoKa oT 700.00 nB. AKTUBUTE, KOMTO MMAT CTOMHOCT NO—HMCKa
OT MOCOYEHaTa Ce OTYMUTAT KAaTO TEKyLLM pPasxoau 3a nepuoaa Ha npupobusaHe B CbOTBETCTBME C 0406peHaTa
C4YeTOBOAHA NONNTHKA.

Bcekn MMOT, MalMHa, CbopbiKeHMe M obopyaBaHe ce oueHABa NPU NPUAOO6MBAHETO My NO LieHa Ha npuaobuBaHe
onpeaeneHa B CbOTBETCTBUE C U3NCKBAHUATA Ha MCC 16.

[pynata e npuveno ga otyMTta MMOTUTE, MALLUMHUTE U CbOPbBXKEHMATa B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npupobusaHe 6e€3 BCMYKKM HAaTpynaHM aMOPTU3ALMOHHN OTYMC/IEHUNA N HATpyMNaHa 3aryba oT obesLeHKa.
MocneapawuTe pasxoam ce NpubaBaT KbM 6asnaHcoOBaTa CTOMHOCT Ha aKTUBA WM Ce OTYMTAT KaTo OTAE/EeH aKTuUB,
Camo KOraTo ce O4YaKkBa, ye [pynaTa We nosyym 6baelnm MKOHOMUYECKM M3rogu CBbp3aHM C ynoTpebaTa Ha To3u
aKTMB M KOraTto OTYeTHaTa MM CTOMHOCT MoOXKe ga bbae [0CTOBepHO onpepeneHa. Paxogute 3a TeKywoTo
06CNyKBaHE HAa UMOTH, MaLLMHM, CbOPBXKEHMA M 0bopyABaHE Ce OTYMTAT KaTo TEKYLLM 3a Nepuoaa.
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BanaHcoBaTa CTOMHOCT Ha ZaAeH MMOT, MallMHA, CbOpbXKeHMe UaM obopyaBaHe ce OTNMCBA: Npu npodarkba Ha
AKTMBA; KOFaTO He Ce O4YaKBAT HUKAKBM APYrM MKOHOMMYECKM WM3rogy OT M3MNON3BAHETO Ha aKTMBA WAM Npu
ocB06OXKAaBaHe OT aKTUBa;

Meyanbata mMnu 3arybaTa, Bb3HMKBALWLA OT OTMMCBAHETO HAa MMOT, MalUMHa, CbOpbXeHue unam obopyaBaHe ce
BK/IlOYBAT B nedyanbata unm 3arybata KbM gaTtaTa Ha oTnMcBaHe. Tesu neyanbu u 3arybu ce onpenenat KaTo ce
CbMNOCTaBAT NOCTbMN/IEHUATa ¢ BanaHcoBaTa CTOMHOCT M Ce OTYMTAT B OTYeTa 3a nedvanbarta uaum 3arybarta v apyrua
BCeOOXBaTEH A0X0L Ha OTAENEH pea.

OcBoboKAaBaHe OT aKTUB OT MMOTW, MaLLMHU, CbOPDBKEHUA U 0BOpyZABaHE MOXKE Aa HACTbNKU MO Pa3/IMYEH HAYMH
(Hanpumep upes npogaxkba, ckAoYBaHe HAa GUHAHCOB AM3MHI MKW upe3 gapeHus). MNpu onpeaensaHe patata Ha
ocsoboXAaBaHe OT aKTMBa, FpynaTa npunara Kputepuute Ha MCC 18 3a npu3HaBaHe Ha NpUXo4 OT NpoaaxkbaTa Ha
cToku. MCC 17 ce npuniara Kbm U3BaxkgaHe ot ynoTpeba upes npoaaxkba u obpaTeH NUIMHT.

AbnroTpaHNTE MaTepuasHU aKTUBM Ce aMOPTMU3MPAT MO JNIMHEWHWUA METOZ 3a Nepuofa Ha OYaKBaHMA MoneseH
UWBOT, onpeseneH KbM MOMEHTa Ha NpuaobuBaHe Ha akTMBA. AMOPTM3ALMATA HA aKTUBUTE 3aN04YBa OT MOMEHTa, B
KOWTO Te ca HaAuyHu B pynata, Ha MACTOTO M CbCTOSIHUMETO, HEOBXOAMMM 3a eKcnjoaTauuaTa MM NO HauuHa
npeasuaeH ot PbKoBoACTBOTO. AMOPTU3ALMATA HA aKTMBUTE Ce NpeycTaHOBABAaBA HAa NO-paHHATa OT ABeTe AATW:
[0aTaTa, Ha KoATO ca KnacuouLuMpaHu KaTo AbpKaHu 3a npogaxba cbrnacHo MC®HO 5; nam gataTta Ha OTNMCBaHe Ha
aKTUBUTE;

AMOpPTM3aLMATa He ce NPeyCcTaHOBABa B NepUoaM Ha NPecToi UM U3BaxKaaHe OT akTUBHa ynoTpeba.

CpeHUAT NOJIE3EH KMBOT B FOANHW 33 OCHOBHUTE rPYNn AbArOTPaHM MaTepuaiHN akTUBM, € KaKTo cressa:

Crpagu 4% nuHekHa basa
MalwunHn n obopyasaHe 1% 1 30% nuHeliHa 6a3a
CbopbiKeHus 4% n 5% nuHeliHa 6a3a
KomnioTbpHa TeXHMKa 50% nuHenHa 6asa
Opyru akTnemn 15% nuHeiHa 6a3a

OcTtaTbyHaTa CTOMHOCT M MONE3HUAT KMBOT HA aKTUBUTE Ce npepasrnexgat n ako e HeO6XOAMMO, ce npasAat
CbOTBETHU KOPEKUMN KbM BCAKA AaTa HA OTYETA 34 d)VIHaHCOBOTO CbCTOAHME.

KoraTto 6anaHcoBaTa CTOMHOCT € MO-BMCOKa OT Bb3CTaHOBMMATa CTOVIHOCT, MMOTUTE, MALUNHUTE, CbOPDBKEHUATA U
o60py,£|,BaHeTo Ce OTYMTAT NO TAXHATA Bb3CTAHOBMMA CTOMHOCT.

NHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTU Ce OTYMTAT 3eMU U/WUAKN CrPagM, KOMTO Ce AbpXKaT C Len noayyaBaHe Ha NpuUxogy oT
Haem MK 3a yBeinyaBaHe CTOMHOCTTA Ha KanuTana.

KaTo MHBECTULMOHHN MMOTU Ce OTYMTAT M MMOTU, KOMUTO Ce M3rpaxaaTt uau paspaboTsaT 3a 6baewo M3noi3saHe
KaTo MHBECTULMOHEH MMOT.

lpynaTa oueHABa CnpaBes/MBaTa CTOMHOCT Ha MHBECTULMOHHMA MMOT 3a LeUTe Ha ONOBECTABAHETO KaTo 3a uenTa
M3MN0/13Ba OLLEHKM OT He3aBMCUMMM oueHuTenu. CnpaBeasivBuTe CTOMHOCTM Ha npuTexasaHuTe MHBECTULMOHHM
MMOTM Ca OMoBecTeHn B pasaen ,,OueHsaBaHe no crpaseanmsa CTOMHOCT”.

Cnep nbpBOHAYa/HOTO Mpu3HaBaHe, [pynata u3nosi3Ba Mofena Ha crnpaBe/ivBaTa CTOMHOCT 3a Moc/ieaBalla
OLEHKa Ha MHBECTUUMOHHUTE cuM uMOTH. [eyanbata unm 3arybata, Bb3HWMKBALLA OT MPOMAHA B Cnpasen/MBata
CTOMHOCT Ha MHBECTULMOHHMA MMOT, Ce BKIO4YBa B nedanbata uam 3arybaTa 3a nepmosa, B KOMTO Bb3HMKBA.

lpynaTa oueHABa CnpasBeaanBaTa CTOMHOCT Ha MHBECTMLMOHEH UMOT B cboTBeTcTBue ¢ MCPO 13 n oTpasasa, Hapea,
C APYrM Hewa, Aoxoda OT HaemMu, OT HACTOAWM /IM3MHTOBM OOFOBOPU WM APYyruTe AOMNYCKaHMA Ha nNasapHuTe
YYaCTHULM NPU ONpPeaensiHeTO Ha LieHaTa Ha MHBECTULMOHHWA MMOT NPW aKTyaIHW NasapHU yCIoBUA.

Mpu onpepensHeTo Ha cnpaseguMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT ce M36Arsa ABOWHOTO OTYMTaHe Ha
AKTUBM MW NACKMBU, KOUTO Ca NPU3HATU KATO OTAEAHM aKTUBM UK NACKUBU.

KoraTo ce o4aKBa, Ye HacToAWaATa CTOMHOCT Ha HEerosuTe NAalWaHMA, OTHACAWM Ce 33 WMHBECTUUMOHEH MMOT
(pasnnMyHM OT NNawWaHUATa, OTHACALWM Ce 3@ NPU3HATU GUHAHCOBM NACKMBM), LWEe HAAXBBLPAAT HACTOALWATA CTOMHOCT
Ha CbOTBETHMTE MapuMYHM NoCcTbhAeHus, ce nanonssa MCC 37 MNpoBn3nK, YCNOBHM NacMBM M YCIIOBHM aKTUBMK, 3a Aa
ce onpeaenv ganu FpynaTta npusHaBa NacnBa M Kak OLEHABA BCEKM TaKbB MacuB.

B M3K/IIOUMTE/IHM Cydam MOMKe [e € Ha/IMue sICHO A0Ka3aTe/ICTBo, Ye Crpasea/imBaTa CTOMHOCT He MoXe Ja 6bae
Ha[EeAHO OLEeHEeHa Ha HenpeKkbCHaTa OCHOBa Mopaju He akTUBEH nasap 3a CPaBHUMM MMOTK. ToBa ce AOMNycKa 3a
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npuAo6UTH HOBU WM NpeKknacudUUMpPaHn OT NOA3BaHU B AEWHOCTTa MMOTU. [pn HanMuMe Ha ABHA HECUTypHOCT
TO3M MHBECTULMOHEH MMOT Ce NPeACTaBA KaTo Ce M3M0/A3Ba MOoAe/1a Ha LeHaTa Ha npuaobusaHe.

KoraTo cnpaseg/ivBaTa CTOMHOCT Ha MHBECTULIMOHEH MMOT B NPOLLEC Ha CTPOUTE/ICTBO HE e HadeXAHo onpeaennma,
HO Ce O4yaKBa cnpaBej/vMBaTa CTOMHOCT Ha MMOTa Aa 6bAe HageXAHO onpeaesnvma, ciej MNPUKAOYBaHE Ha
CTPOUTE/ICTBOTO, B MPOLECa Ha CTPOMTE/ICTBOTO TO3M MHBECTMLMOHEH MMOT ce oueHsBa no cebecrtoiHocT. Tosa
npoab/KaBa A0KaTO WM HerosaTta Crpasesd/MBa CTOMHOCT CTaHe HaAeXAHO onpeaesMma MW CTPOUTENICTBOTO
6bae 3aBbplUeHo (No-paHHaTa oT ABeTe AaTw).

PbKOBOACTBOTO ce CbobpassnBa C OrpaHWYEHMETO, Ye aKO € OLEHMIO WMHBECTUUMOHEH MMOT B MNpouec Ha
CTPOUTENCTBO MO CNpaBeAnMBa CTOMHOCT, HE MOXEe [a 3aK/luu, ye crnpaBes/iMBaTa CTOMHOCT Ha 3aBbpLIEHUA
MHBECTULMOHEH MMOT HE MOXKe Aa ce onpeaeny HagexaHo.

MHBECTUUMOHHUTE MMOTU Ce OTMMCBAT NPU OCBOBOXAABAHETO MW KOraTo TPalHO ce M3BaAAT OT ynotpeba v oOT
TAXHOTO 0CBOGOKAaBaHe He ce 0O4aKBa HMKAKBa bbAelua nossa.

Mevanbute n 3arybute oT nssaxaaHe ot ynotpeba nam ocsoboxaaBaHe OT MHBECTULMOHEH MMOT, ce onpeaensr
KaTo pas/iMka Mexay HeTHUTE NOCTb/IeHNs OT 0cBO6OXAaBaHeTo M H6asaHcoBaTa CymMa Ha aKTMBa U Ce Npu3HaBaT B
oTyeTta 3a neyanbaTta uam 3arybaTta m Opyrva BceobxsBaTeH A0XO4 3a Mepuoda Ha M3BakAdaHe OT ynotpeba wmam
ocsoborkaaBaHe.

HemamepuaaHu akmusu

MonoxkutenHa penyrauusa

MonoxutenHata penytauus, Bb3HWMKBalWE@ B 6M3HeC KOMOBWHaUWMA, MbPBOHAYA/NHO Ce OLEHABA MO LeHa Ha
npuaobusaHe, KOATO npeacTaBnABa NpeBUWEHMETO Ha cbopa Ha CTOMHOCTTa Ha nNpexsBbpfieHaTa npecTauua
(onpepeneHa no cnpaBefnMBa CTOMHOCT), pasmMepa Ha BCUYKM HEKOHTPONMPALLM yyacTus B NpuaobuToTo
npeanpuaTie, M Ha CnNpaBeA/iMBaTa CTOMHOCT KbM JaTaTa Ha npuaobrBaHe Ha AbpKaHOTO Npeau KanutanosBo
yyactue Ha pynata B npugobusaHeTo npeanpusatue (ako 6u3Hec KOMBUHALMATA Ce NOCTUra Ha eTanu), Haf HeTHaTa
CyMa KbM faTaTa Ha NpMao6buBaHe Ha CblLecTByBalLMTe U NPUAOOUTU Pa3rpaHUUYMMM AKTUBU U MOETH NaCKBU.
lpynaTa oueHABa pasrpaHUyMMUTE NPUAOOUTU aKTUBM M MOETU MacMBKU MO TEXHUTE CNpPaBeA/IMBUA CTOMHOCTM KbM
AaTaTa Ha npugobusaHeTo.

[JaTtaTta Ha npupgobusaHeTo npu BusHec KomBMHaUMA ce onpeaena KaTo Tasu AaTa, Ha KoaTo [pynata edeKkTUBHO
noJly4yaBa KOHTPOJ Hag NpuA06MBaHOTO APYHKECTBO.

Cnep, nMbpBOHAYasHOTO Npu3HaBaHe, npupobutata B 6M3HeC KOMBMHauMA penyTauua ce OTYMTa MO LieHa Ha
npuaobusaHe MUHYC akymyaupaHuTe 3arybu ot obesueHKku. PenyTaumaTta He ce aMopTU3npa.

OTAenHo NpUAo6UT HemaTepuaneH akTUB

Mpu NbpPBOHAYa/HO MpPU3HABaHe, OTAENHO NpMAOBUTUTE HemaTepuanHW aKTUBM Cce OoTyMTaT No LEeHa Ha
npuaobueaHe. LieHaTa Ha npuao6usaHe Ha BCEKM OTAE/IHO NPUAOOUT HEMaTepraneH akTUB Ce CbCTOM OT NOKynHaTa
MY LEHa, BK/OYMTENHO BHOCHUTE MMTa M HEBb3CTAHOBMMWTE AaHbUM BbPXY MOKyMKaTta, cief npucnagaHe Ha
TbProOBCKMTE OTCTBMKM M BCMYKM CBbP3aHM pPa3xoaM 3a MOArOTOBKaTa Ha aKTMBA 3a HEroBOTO WM3Mon3BaHe Mo
npeaHasHayeHue.

Cnen, MbpBOHaYa/HOTO MPU3HaBaHe Ha OTAENHO NpuAobWT HemaTepuaseH akTUB TOW Ce OTuMTa MO LieHa Ha
npuaobueaHe, HamManeHa C HauUCNEHUTE aMOpPTU3aLMM U HaTpynaHaTa 3aryba ot obesueHKa. MoAe3HUAT KMBOT M
aMOpPTU3aLMOHHUAT METO/, Ce NpepasrNexaaT B Kpas Ha BCEKM OTYeTeH nepuoj cnpaMo edekta OT NpomsHa B
npubAn3MTENHATa OLEHKA, aKOo MMa TaKaBa 1 TO B NepPCrnekTuBa.

HemaTepuaneH aKTMB ce OTNMCBa MPM M3BaXAaHETO My OT ynotpeba MAM KOraTo He ce ouyakeaT Gbaewm
MKOHOMMYECKM MON3M OT HEroBOTO M3MO/3BaHe WAM M3BaxKaaHeTo My oT ynoTtpeba. MNeuanbata wnam 3ary6arta,
NpOM3TUYALLM OT OTAMCBAHETO Ha HEMaTepuaneH aKTUB, Ce ONpeaena KaTo pas/ika Mexay HeTHUTe npuxoam ot
n3BaxgaHeto my ot ynotpeba v 6anaHcosaTa CTOMHOCT Ha aKTMBa, Pas/MKaTa ce MpusHaBa B neyanbata wam
3ary6aTa, Npu U3BaXaHeTo Ha aKkTu1Ba oT ynoTpeba.

AmopTtusaumsa
3a HemaTepuasHUTE aKTMBW C OrpaHMYeH MoneseH XMBOT amopTM3aumMATa Ce U3YUCNABA TaKa, Ye Aa ce oTnuwe
CTOMHOCTTa Ha aKTMBa MWMHYC npegnosaraemata My OCTaTbyHa CTOMHOCT 3a BPEMETO Ha MNONE3HUAT My

UKOHOMMUYECKU XKNUBOT KAKTO CaieaBa:

Opyru 15% nuHeiHa 6a3a
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HemaTepmanHM AKTUBU C HeonpeaeneH noneseH XNBoT He ce aMmopTMU3npaT, HO Ca 06€KT Ha npernepq 3a 0693LI|eHKa,
KaKTO € OnNnCaHo No-40.ay.

Ob6e3yeHKa Ha He(huHaHCo8U aKmMueu

MIMOTK, MaWWHK, CbOPBXKEHUA UAM oBopyaBaHe, HemaTepuasHUTE aKTUBWM, KAKTO U MHBECTULUMOHHUTE MMOTMH,
OTYMTaHM NO LeHa Ha NpuaobureaHe ca 06eKT Ha TecTBaHe 3a 06e3ueHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTMBM Ce NPOBEpPABa €XKeroAHo 3a MHAMKAuMA 3a obesLeHKa U KOraTo aKTUBbLT e
obe3ueHeH, TO ce OTNMCBa KaTo pasxos, B oT4yeTa 3a neyanbarta uau 3arybaTa u gpyrua BceobxeaTeH AoX04 A0
pasmepa Ha HeroBaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAarta CTOMHOCT € MO-BMCOKata oT
cnpaseaanBaTa CTOMHOCT, HaMasieHa ¢ pa3xoauTe no npogaskba, u CTOMHOCT B ynoTpeba Ha akTUB UM Ha eAMHULa,
reHepupalla napuMyHn notoun. BbactaHoBMMAaTa CTOMHOCT ce onpeaesns 3a OTAE/IeH akTUB, OCBEH B C/yvait, Ye npu
M3MN0/3BaHETO Ha aKTMBA He ce reHepupaTt NapuMyHM NOTOLUM, KOWUTO A3 Ca B 3HAYMTE/IHA CTeneH He3aBUCUMMMK OT
napuvyHUTE NOTOLUM, rEHEePUpPaHN OT APYrY aKTUBU UK FPYNK OT aKTMBM. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a eAMHMLATa, FeHepMpalLa NapuYyHM NMOTOLM, KbM KOATO aKTUBBT MPUHAANEXKMN.

CToitHOCTTa B ynoTpeba e HacToAwaTa CTOMHOCT Ha 6bAewmTe NapuyHM NOTOLUM, KOWUTO Ce OYaKkBa Aa 6baar
no/sly4eHun OT Tasun eamHMLa. HacTtoawmTe CTOMHOCTU Ce M34YMCAABAT NOCPEACTBOM AMCKOHTOBM MPOLLEHTH, KOUTO Ce
onpeaenaT npeaun AaHbYHO obaraHe M OTpPa3ABa TeKyL,aTa NasapHa OLeHKa Ha CTOMHOCTTa Ha NapuTe BbB BpemeTo
1 cneunduyHMTE 33 e4MHMLATa PUCKOBE, YMATO obesLeHKa ce usmepBa.

3arybuTe ot 06e3ueHKa ce NpeacTaBAT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTMB Ce HamanABa A0 pasmepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute ot obe3ueHKa ce OTYMTAT B OTYETA 3a NeyanbaTta Uam 3arybaTa u gpyrusa BceobxsaTeH goxon, (B neyanbata
unu 3arybata 3a rogmHata), OCBeH aKo 3a fAafeHuAa akTue He e GopmupaH npeoueHbyeH peseps. Torasa
obe3ueHKaTa ce TpeTupa KaTo HamasieHMe Ha To3u pesepB (npes3 Apyr BceobxBaTeH A0X0A), OCBEH aKo TA He
HaAXBbp/IA HErOBMA pPasmep, M HAABMILEHMETO BeYe Ce BK/IOUYBA KaTo pa3xoj B OT4YeTa 3a nedvanbata uav 3arybarta u
Apyrus sceobxBaTeH AOXOA,.

Mocneagalio yBenuueHve BbB Bb3CTaHOBMMATa CTOMHOCT (3a aKTMBM, 3a KOMTO ca 6uaM npusHati 3arybu oT
obe3ueHKa B neyanbata uau 3arybarta), npeam3BMKaHN OT NPOMEHU B NPUBAN3UTENHUTE OLLEHKM, Ce NPU3HABa KaTo
npuxog B otyera 3a nedanbarta uau 3arybarta u apyrus sceobxsateH A0X0A4, A0 CTEMEHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKara.

Obe3yeHKa Ha penymayus

bes 3HaueHWe fanun MMa MHAMKaLMA 3a o6e3LeHKa UNK He, penyTaumuaTa ce TecTsa 3a o6e3LeHKa roaMILHO WK Mo-
4ecTo, ako CbbUTUA UM NPOoMAHa B 06CTOATENCTBaTa MHAMKMPAT, Ye TA MOXe Aa e obe3ueHeHa.

3a uenuTe Ha TecTBaHeTo 3a obe3lleHKa, penyTaumaTa ce pasnpefens 3a BCAKa eAuHMLa, reHepupalla napuyHm
noTouM UAK TPYNU OT eAUHULM, TeHepMPaLLM NapUYHM NOTOLM, KOUTO Ce OYaKBa Aa Ce NOBAUAAT NONOXKMUTENHO OT
B3aMMOAENCTBMETO Ha KOMBMHaUMATE, HE3aBUCMMO 4anu APYrM akKTMBM M NacuBM Ha NpMAo6MTOTO APYMKECTBO Ca
BUNN NPUUUCAEHN KbM TE3M eAMHULM UM TPYNU OT eAUHULM FreHepupaLiM napuyHu notouu. BeAka eamHuua mam
rpyna ot eAMHUUM, KbM KOWUTO € pasnpesesieHa penyTauuata no TO3M HauuH NpeacTas/ifBa HalW-HUCKOTO HMBO B
pamkuTe Ha [pynaTta, Ha KOeTO NONOXWUTENIHaTa penyTaLmMa ce KOHTPOIMPa 3a LLe/IMTe Ha BLTPELLHOTO yrpas/eHue 1
He e No-ro/IAMO OT OnepaTUBEH CerMeHT.

Obe3sLieHeHaTa penyTauma He ce Bb3CTaHOBABA NPU KaKBUTO M Aa 6uno obcToaTencrsa.

O6e3yeHKa Ha HehuHAHCo8U AKMueuU

MMOTH, MalMHKU, CbOPBKEHUA MAM 0BopyaBaHe, HemaTepuanHWUTE aKTMBM, KaKTO M MHBECTULMOHHWUTE MMOTH,
OTYMTaHM MO LeHa Ha NpuaobuBaHe ca 06eKT Ha TecTBaHe 3a obesLeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTMBM Ce NPOBEPABA EXEerogHo 3a MHAMKauMA 33 06e3LeHKa M KOraTo akTUBLT e
obesLeHeH, TOM ce OTNMCBaA KaTo pasxof B OTdyeTa 3a neyanbata mau 3arybata u apyrma BceobxsaTeH A0XO[ A0
pasmepa Ha HeroBaTa OuYaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa CTOWMHOCT € MO-BMCOKaTa oOT
cnpaseannBaTta CTOMHOCT, HaMafieHa C pa3xoAuTe no npoaa)kba, u CTOMHOCT B ynoTpeba Ha akTUB UK Ha eanHULa,
reHepupalla napuyHM noTouu. BbacTaHOBMMATa CTOMHOCT ce onpeaens 3a OTAesIeH akTUB, OCBEH B C/lyyall, Ye npu
M3MNON3BaHETO Ha aKTMBa He Ce reHepupaT MapuuyHM MOTOLM, KOMTO [a Ca B 3HAUMTENHa CTerneH He3aBUCUMM OT
NapuuYHUTE NOTOLM, FeHEPUPAHK OT APYrM aKTUBM UM TPYNK OT aKTMBMW. AKO TOBa € TaKa, Bb3CTaHOBMMa CTOMHOCT ce
onpeaens 3a eAMHMLATA, FreHEPUPaLLa NapUYHM MOTOLUM, KbM KOATO aKTUBBLT NPUHAANEKMN.
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CroitHocTTa B ynotpeba e HactoAwarta CTOMHOCT Ha 6baewmte MapuvyHM MOTOLM, KOMTO Ce o4vakeBa ga 6baar
no/sly4eHun OT Tasun eamHMLa. HacToawmTe CTOMHOCTU Ce M34MCAABAT NOCPEACTBOM AMCKOHTOBM MPOLLEHTH, KOUTO Cce
onpeaenaT npeaun AaHb4YHO obaraHe M OTpa3sBa TeKyllaTa NasapHa OLueHKa Ha CTOMHOCTTa Ha NnapuTe BbB BpemeTo
1 cneunduyHMTE 33 eaMHMLAaTa PUCKOBE, YnMATo obesLeHKa ce usmepsa.

3arybuTe ot 06e3ueHKa ce NnpeacTaBAT Kato 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTMB Ce HamasisBa A0 pasmepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT obe3leHKa ce oTYMTaT B OTYETa 3a nevanbaTta uaum 3arybarta u gpyrua sceobxsaTeH goxog (B neyanbara
unu 3arybata 3a rogmHata), OCBeH aKo 3a fafeHua akTue He e GopmupaH npeoueHbyeH peseps. Torasa
obe3ueHKaTa ce TpeTupa KaTo HamasieHMe Ha To3n pesepB (Npe3 Apyr BceobxBaTeH A0X0A), OCBEH aKO TA He
HaAXBbP/A HErOBMA pPa3mep, U HaABULLEHMETO BeYye Ce BKAOYBA KaTo Pa3xoj, B OTYeTa 3a neyanbata uam 3arybarta u
Apyrus BceobxBaTeH AOXO0A,

MocneaBalio yBenuuyeHve BbB Bb3CTaHOBMMATa CTOMHOCT (33 aKTMBW, 3a KOMTO ca 6uaM npusHaTtu 3arybu oT
obe3ueHKa B neyanbarta uau 3arybarta), npeamM3BMKaHN OT NPOMEHU B NPUBAN3UTENHUTE OLLEHKM, CE NPU3HABa KaTo
npuxog B otyera 3a nedanbarta uau 3arybarta u apyrus sceobxsateH A0X0A4, A0 CTEMEHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKara.

AKTUBU U TTACUBU 1O 4OIrOBOPU C K/IMEHTU

B cvoTBetcTBMEe ¢ MCPO 15, Korato efHa OT CTPaHUTE MO AOrOBOP C KAWEHT € M3MbJHWMAQ 33a4b/KEHUATA CU MO
porosopa, pynaTa npeactaBs foroBopa B otyeTa 3a PUHAHCOBOTO CbCTOAHME KAaTO aKTMBM MO AOTOBOP MM MacuB
Nno JOroBop B 3aBUCMMOCT OT BPb3KaTa Mexay AeMHOCTTa Ha [pynaTa M NaallaHeTo OT CTpaHa Ha KaueHTa. MpynaTa
npeAcTaBA OTAENHO BCAKO 6e3yc/I0BHO NPaBO Ha Bb3HArpakAeHue KaTo B3emMaHe OT npoAaxkbwu no gorosopu ¢
KNIMEHTW B CTaTUATA , TBPFOBCKM M APYIY B3EMaHUA” Ha oT4YeTa 32 GMHAHCOBOTO CbCTOAHME.

AKTMB MO [0roBOp C KAMEHT ce Npu3HaBa ako pynaTa M3nbiaHABA 3a4b/IKEHMETO CU, KAaTO NPEXBbPAA CTOKU Uan
YCAYTMU Ha KAMEHT, npeau KAWEHTBbT Aa NAaTU Bb3HarpakAeHwe uAM npeau NNaWaHeTo ga e Ab/IXKMMO, C
M3KNIOYEHNE Ha CYMUTE, KOUTO Ca NpeaCcTaBeHW KaTo B3eMaHe Mo A0roBop C KAMEHT. AKTUB MO A0roBop e NpaBoTo
Ha pynaTa ga noay4yu Bb3HarpaxgeHue B 3aMsAiHA Ha CTOKUTE WK YCAYrUTe, KOUTO TO € MPEXBbPINAO HA KAWUEHT.
To3M aKTUB Ce OLLEHABA B CbOTBETCTBUE C U3MUCKBaHUATA HA MCPO 9. Obe3ueHKa Ha aKTUB MO LOrOBOP C K/AMEHT ce
OLeHABA M NPeACTaBsA KakTo obesLeHKMTe Ha GUHAHCOBUTE aKTMBU B CboTBeTCTBME ¢ MCDO 9.

MacvMB Mo A0OroBOpP C KAMEHT Ce NMPU3HABa aKO KAMEHTHT 3ansalla Bb3HarpaxzaeHve waum Fpynata Mma npaBo Ha
Bb3Harpa*kaeHue, Koeto e 6e3ycnoBHO (T.e. B3eMaHe), npeau FpynaTta Aa NPexBbp/an CTOKA UM YC/Iyra Ha KAUEHTa,
KOraTo n/allaHeTo e M3BbPLEHO MAM AbAXKMMO (KOETO OT ABeTe HacTbnu no-paHo). lMacuB no gorosop e
3a4b/MKeHneTo Ha MpynaTta Aa Npexsbp/iv CTOKM UK YCAYTU KbM KJIMEHT, 32 KOUTO TO € MOAYYU/I0 Bb3HarpaxkaeHve
(v Bb3HarpaXKAEeHWETOo e Ab/IKMMO) OT KMEeHTa.

B3eMaHeTOo Mo A0roBOp C KAMEHT e 6e3ycioBHO NpaBo Ha MpynaTa Aa Noy4YM Bb3HArpaXKAEHMETO MO TO3W AOroBOp.
ToBa npaBo ce cunTa 33 6e3ycNoBHO, aKO EAMHCTBEHOTO YC/IOBME 3a TOBA, MNALLAHETO Ha Bb3HArpaXkAeHMeTo Aa
CTaHe Ab/MKUMO, € U3TUYAHETO Ha onpeaesieH Nepuos oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 An3MHros A0roBop ce Knacuduumpa Kato GUHAHCOB JIM3MHT, aKO NPEXBbP/IA MO CbLLECTBO BCUUKM
PUCKOBE M U3roam OT COBCTBEHOCTTa BbpXy akTMBA. JIM3MHIOB A0roBOp Ce Knacuduumpa KaTo onepaTMBEH JINSUHT,
aKOo He MpexBbp/iA MO CbLLECTBO BCUYKM PUCKOBE M U3roam OT COBCTBEHOCTTa BbPXY aKTUBa.
OnpeaensHeTo Aann AaAeHO CropasymMeHue MpeacTasasBa WAM CbAbpiKa AU3MHT ce 6asmpa Ha CbLHOCTTa Ha
CMOpa3yMeHMeTo, M M3NCKBA OLLEHKA OTHOCHO TOBa [Ja/M M3MbJHEHWETO Ha Cropa3yMeHMEeTO 3aBuCu OoT
M3MN0/I3BaHETO Ha KOHKPETEeH aKTMB WM aKTMBM M Aann CNopasyMeHMEeTo Npexsbp/iA MpasBoTo 3a M3MNoA3BaHe Ha
aKkTuBa. lpeoueHKa 3a ToBa AanM 43aLEHO CMOPasyMeHME CbAbP}KA JIM3UHE Cled, HEeroBoTO Hayaslo, ce M3BbPLIBA
€AMHCTBEHO, aKo e YA0B/eTBOPEHO HAKOE OT NOCOYEeHUTE NO-A0/1Y YCN0BUA:
v’ Hanuue e NpomsAHa B AOroBOPHUTE YCNOBMA, OCBEH aKo NPOMAHaTa He e npeasuaeHa eAMHCTBEHO Aa
NOAHOBM UM YABLANKM CNOPA3YMEHUNETO;
v\ ynpaHeHa € onuua 3a MNOAHOBABAHE WAM MEXAy CTpaHWTe e [OrOBOPEHO Y/Ab/KaBaHe Ha
CNopa3yMeHMeTo, OCBEH aKO CPOKbLT Ha NOAHOBABAHETO MW YAbL/KABAHETO € 61 MbPBOHAYANHO BK/KOYEH
B CPOKa Ha /IN3MHra;
v' Hanuue e NpoMsAHa B ONpeaeNeHNeTo 4anu U3MbIHEHMETO 3aBUCH OT KOHKPETHUA aKTUB;
v' Hanuue e CblecTBeHa MPOMAHa B aKTHBa.
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Ako AageHo cnopasymeHue ce npeoueHABa u 6'b,£l,e onpeageneHo, 4e CbAbprKa JMU3IUHT UNN HE CbAbpPXHKa JIUBUHT,
C4EeTOBOAHOTO OTYUTAHE Ha NN3UHIa Ce Npuaara naum ce npeycraHoBABa OT:

v/ KoraTo Bb3HUKHe npomaHaTa B O6CTOF|TeI1CTBaTa, nopaxaala npeoueHkKaTa,

v' HayanoTo Ha nepmnoaa Ha NO4HOBABAHE UM yAb/1)KaBaHe.

BsemaHua no ¢MHaHCOB NU3UHT

ﬂ,OFOBOp'bT 3a d)VIHaHCOB JINBNUHT e Cnopa3ymeHue, NO CWUAaTa Ha KOEeTo JIM3UHIoaAaTeNAT npenoctaBA Ha
JIN3NHIroNoy4yaTena npasoTo Ha NOAN3BaHE Ha onpeaeneH akKTuB 3a AO0roBOPEH CPOK Cpely Bb3HarpaxkaeHue.
JIN3UHIOBMAT [OroBOp Ce OT4YMTa KaTo d)MHaHCOB, KOrato C JA0rosopa /AU3SUHIo4aTeNAT NpPexBbp/saA Ha
NIN3NHronoay4yaTtena BCUYKUM CblLeCTBEHU PUCKOBE U U3roan, CBbpP3aHU CbC Ccob6CTBEHOCTTA Ha aKTUBaA.

TunuyHUTe NoKasaTtenun, Kouto IpynaTta pasraexaa, 3a Aa onpeaenn Aanu BCUYKU CbLLECTBEHN PUCKOBE U U3roaun ca
npexsbpsieHN, BKAKOYBAT: HACTOALLATa CTOMHOCT Ha MWHWMANIHUTE JIM3UHIOBM nnawaHnAa B CbNOCTaBKa CbC
cnpasegnaueata CTOMHOCT Ha IM3NHIOBMA aKTUB B HA4Ya/I0TO Ha IN3UHTOBUA A0rosop; CPOKa Ha IM3NHIroBMA O0rosop
B CbMNOCTaBKa C MKOHOMMYECKUA XKUBOT Ha OTAaAeHMA NoA HaeM aKTUB; KaKTO U Aa/In IMSUHTONO/Iy4aTeNnAT we
anp,06me nNpPaBoOTO Ha cobcTBeHoCT BBbPXY IM3BNHIOBUA aKTUB B KPaA Ha CPOKa Ha A0roBopa 3a d)VIHaHCOB JIN3UHT.
BcMuKM ocCTaHann nU3NHroBu AOroBOpU, KOUTO He nNpexBbpaAT Mo CbuwecCTtBO BCUYKM PpUCKOBE U U3rogn oOT
cobcTBeHOCTTa BbpPXY aKTUBa, Ce KnaCVI(I)VILI,VIpaT KaTo onepaTUBEH JIN3UHT.

MWHUMANHU AU3UHIOBU NOCTbNAEHUA

MWHMMaNHUTE NM3UHTOBM NOCTLM/IEHWUA Ca TE3W NAALAHMA, KOUTO JIM3UHIONONYHATENAT LW HaNpaBu UM MOKe [a
6ble 3aA4b/KeH Aa Hanpasu Npes CpoKa Ha AusuHrosua aorosop. OT rnegHa Touka Ha [pynata MUHMManNHUTE
NN3MHIOBM MOCTBMN/EHUA BK/OYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTWMBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
lpynaTa cTpaHa, Npu ycnosue, Yye Tasu cTpaHa e GUHAHCOBO cnocobHa Aa U3Mb/AHM aHTasKMMEHTa CU MO rapaHuuATa
UNM Aorosopa 3a 06paTHO M3KynyBaHe. B MUHMMaNHUTE NU3MHIOBKM NOCTbNNEHUA FpynaTa BKAKOYBA CbLUO Taka M
LeHaTa Ha ynpaskHABaHe Ha eBEeHTyasiHa ONuWA, KOATO IM3MHIONO/yYaTeNAT NpUTEXasa 3a 3aKynyBaHe Ha aKTUBa,
KaTo B Ha4asioTO Ha JIM3UHTOBUA [AOrOBOP B rOAAMa CTEMeH € CUrypHO, Ye Tasu onuuA we 6bhe ynpaskHeHa.
MWHUMaANHWUTE NIN3MHTOBM MOCTLMJ/IEHWA HE BK/OYBAT CyMM MO YC/OBHM HAaEMW, KaKTO M Pasxoam 3a yCayru u
AaHbUM, KOMTO ca niaTeHu oT Mpynata v BnocaeacTeve npedakTypupaHu Ha IM3MHIoMNoayYaTens.

Hauano Ha nusuHrosusa AOrosop U Ha4az10 Ha CPOKa Ha IMZUHIToOBUA A40rosop

MpaBu ce pasrpaHMyeHMe MexJy Hayano Ha JM3UHIOBMA AOrOBOP M Hauyano Ha CPOKa Ha JIM3UHIOBUA A0roBop.
Hayano Ha /AM3MHIOBMA AOrOBOP € Mo-paHHaTa OT ABeTe AaTM — Ha /IM3MHIOBOTO CMopasyMeHMe WM Ha
aHra’KMpPaHeTo Ha CTPaHMTE C OCHOBHUTE YC/I0BMA Ha IM3MHIOBMA A40roBop. KbM Tasu gara:

- IM3NHIOBUAT A0rOBOP € KnacuouumpaH KaTo GUHaAHCOB UM ONEePaTUBEH JIN3UHT; U

-B CNy4ail Ha GUHAHCOB NU3MHT CyMUTE, KOMTO TpA6Ba Aa 6bAaT MPU3HATM B Haya/noTO Ha CPOKa Ha
NIN3NHIOBMA AO0rOBOP, Ca ONpesesieHu.
Hauano Ha cpoKa Ha /IM3MHIOBUA AOroBOp € AaTaTa, OT KOATO JIM3UHIONOyHaTeNAT MOXKe [a ynpaXHU NpaBoTo cu
Ha nonsBaHe Ha HaeTMs akTuB. ToBa e 1 AaTaTa, Ha KoaTto IpynaTta npuM3HaBa MbpPBOHaYaNHO B3EMAHETO Mo IM3MHra.

I'I'prOHaqanHa U nocneasalla oueHkKa

MbpeoHayanHo pynaTa npu3Hasa B3emaHe NO GUHAHCOB /IM3UHI, PaBHO Ha CBOATA HETHa WMHBECTMUMA, KOATO
BK/IOYBA CerawiHaTa CTOMHOCT Ha MUHUMAJHUTE NIM3MHTOBM MOCTLM/IEHMA W BCAKA HerapaHTMpaHa ocTaTbyHa
cToliHocT 3a [pynaTa. CerawHaTa CTOMHOCT Ce€ M34YMACNABA 4Ype3 [AMUCKOHTUMPaHE Ha Ab/KUMUTE MUHUMAIHM
NN3NHFOBM MOCTBLN/IEHUA C IMXBEH MPOLLEHT, MPUCHIL, HA JIM3UHIOBUA A0roBop. MbpBOHAaYaHUTE NPEKKU pa3xoam ca
BK/IIOYEHU B U3UMCNEHMETO Ha B3eMaHeTo Mo GpUHAHCOB AM3MHI. [pe3 cpoKa Ha NM3MHroBMA Aorosop lpynata
Hauncnasa GUHAHCOB A0X0A (MPUXoA OT NIMXBU NO GUHAHCOB /IM3MHI) BbPXY HETHaTa MHBecTMUMA. MonyyeHuTe
NIN3MHIOBM MallaHWA Ce pasriexaaT KaTo HamMajleHMe Ha HeTHaTa MHBeCTMUMA (noracsiBaHe Ha rnasHuMuaTa) u
npu3HaBaHe Ha GMHAHCOB [0XO[ MO HauYMH, KOMTO @ OCMIYpU MOCTOSHHA HOPMa Ha Bb3BPbLIAEMOCT Ha HeTHaTa
MHBECTULMA.

®UHAHCOBU UHCTPYMEHTHN

MbpBOHayanHO NpU3HaBaHe U oUeHABaHe

lpynaTa npusHaBa (GpUHAHCOB aKTUB MAM PUHAHCOB NacMB B OTYETa 3a (GMHAHCOBOTO CbCTOAHME, CamMO KOraTo
lpynaTa cTaBa CTpaHa MO [OrOBOPHWTE KAay3M Ha CbOTBETHMA (UHAHCOB MHCTPyMeHT. Mpu MNbpBOHaYasHO
npusHasaHe [pynaTa Npu3HaBa BCUMYKM GUHAHCOBM aKTMBM U GUHAHCOBM NacMBM MO cnpaBes/iMBa CTOMHOCT.
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CnpaBeanunBaTa CTOMHOCT Ha AafeH GMHAHCOB aKTMB/Nacue NpY MbpPBOHAYaNHOTO My MpuU3HaBaHe OBMKHOBEHO e
[oroBopHaTa ueHa. [loroBopHaTa ueHa 3a GMHAHCOBM aKTMBM/MAacMBU, OCBEH TE3M, KOMTO ca KnacudpuumpaHu no
cnpaseananBa CTOMHOCT Npes neyanbata uam 3arybaTa, BKAOYBA PasxoauTe MO CAeKaTa, KOMTO Ce OTHAcAT NPAKO
KbM npuaobusaHeTo/mM3naBaHeTo Ha (UHAHCOBUA WMHCTPYMEHT. PasxoauTe nNo caenkata, HanpaseHu npu
npuaobuBaHeTo Ha GUHAHCOB aKTUB U M3aBaHeTO Ha GpUHAHCOB Nacus, KnacuduuMpaHu No cnpasesn/imea CTOMHOCT
npes nevanbata uam 3arybarta ce oTuMTaT He3abaBHO KaTo Pasxod,

lpynaTta npusHasa GUHAHCOBM aKTUBK, U3MO3BANKM AaTaTa HA CETL/AMEHT Ha CAE/IKaTa, KaTo Mo TO3M HauMH eauH
aKTWB Cce MPU3HaBa B AeH#A, B KOWTO e noaydeH oT [pynaTta v ce OTNMCBa B AEHA, B KOMTO e npeaocTaseH ot [pynarta.

Mocneppauia oueHKa Ha GUHAHCOBU aKTUBM

Mocneasallata oueHKa Ha (GUHAHCOBMTE aKTMBM 3aBMCM OT TAXHaTa Knacudukauma nNpyv MbPBOHAYaNHOTO UM
npu3HaBaHe KaTo akTMBK. [pynaTta Knacuouumpa GrUHaHCOBUTE aKTUBM B elHa OT C/iejHUTE KaTeropum:
1.0ueHaBaHM NO amopTU3MpaHa cToiHocT, 2. OueHABaHM NO CNpaBeannBa CTOMHOCT Npes Apyr BceobxBaTeH A0Xo[,
1 3. OueHnABaHM Mo cCnpaBeannsa CTOMHOCT npes3 nedanbaTa uau 3arybarta.

KnacuoukaumaTa ce onpegens Ha 6asa 6usHec mogena 3a ynpasieHWe Ha AafeHUA Kaac GUHAHCOBM aKTUBK U
[OrOBOPHUTE XapaKTEPUCTMKM Ha MapuyHMTe noToum. MHBectUuun, AbpxaHu OT [pynata Cc uesn nosyvyasaHe Ha
neyasnba OT KPaTKOCPOUHWU MPOAANKOM MAK 0BPaTHM NOKYMKK, Ce KnacuduumpaT KaTo GUHAHCOBM aKTUBM, AbPiKaHM
3a TbprysaHe. MHBECTULMMN B AbAFOBU MHCTPYMEHTU, KOMTO [pynaTta AbpXW B pamkuTe Ha BU3HEC mogen ¢ uen
cbbupaHe Ha [OroBOPEHMTE MapWUYHM NOTOLM, Ce KaacuduumpaTt Kato OGMHAHCOBM aKTMBM, OTYMTAHW MO
amopTU3MpaHa CTOMHOCT. MHBECTULMM B AbAFOBU MHCTPYMEHTM, KOUTO MpynaTta AbpKK B paMKuTe Ha 6u3Hec moaen
C uen cbbupaHe Ha [OroBOPeHWUTe MapuuHKM MoTouM M npoaaxkba ce KnacuduumMpaT KaTto GUHAHCOBM aKTUBY,
OTYMTaHM MO CNpaBeA/iMBa CTOMHOCT B ApYr BceobxBaTeH A0X04.

PuHAHCOBU AKMUBU, OMYUMAHU N0 AMOPMU3UPAHA cmoiiHocm

ObAroBn MHCTPYMEHTU, KoMTO FpynaTta AbpPXM B paMKMTe Ha BU3HEC mogen C uen cbbupaHe Ha AOroBopeHuTe
NapuyYHU MOTOLM M MPU KOWUTO AOrOBOPHMTE MapUYHM MOTOUM MOPaXK4aT NialaHWa eauHCTBEHO Ha r1aBHMLA M
NNXBa Ce OTYyMTaT NO amopTu3MpaHa cToiHocT. Cnef, MbpPBOHAYaNHOTO MPU3HABaHE aKTUBWUTE ce OTyuTaT no
amopTu3MpaHa CTOMHOCT.

OTuMTaHETO MO aMopTU3MpaHa CTOMHOCT M3MCKBA MpWAaraHeTo Ha MeToda Ha e(eKTUBHMA /IMXBEH MPOLEHT.
AMopTu3MpaHaTa CTOMHOCT Ha (UHAHCOB aKTUB € CTOMHOCTTa MO KOATO (UHAHCOBMAT aKTUB € OTdYeTeH
MbPBOHAYaNHO, HamManeHa C MoralleHuATa No rAaBHMUATa MAIC MAM MWHYC HaTpynaHaTa amopTu3aums c
M3non3saHe Ha mMeToAa Ha edeKTUBHMA IMXBEH MPOLLEHT Ha BCAKA pasfiMka MeXKay MbpBOHayanHaTa CTOMHOCT M
CTOMHOCTTa Ha NafeX 1 HamasieHa c obe3sLeHKaTa.

B Ta3u KaTeropua morat Aa nonagHaT cnefHuTe GUHaHCOBM aKTUBM Ha pynaTa, B 3aBMCMMOCT OT M36paHusa BUsHec
MOAEN M XapaKTePUCTUKWUTE Ha NapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EeMaHWA, KPeAUTU M 3aeMM, B3EMaHUA No
NN3MHIOBM A0rOBOPYW, B3EMaHMA MO MPeAOoCTaBEHW AEn03MTU, B3EMaHWUA MO LEeCUKn, B3emaHusa, npuaobutun ypes
Lecum, Kpeaut n 3aemu, NpuaobuTh Ypes Lecun, MHBECTULMK, AbPMKaHU 40 Nagex.

duHaHcoB8U aKMUBU, OMYUMAHU no cnpasedauea cmoiiHocm npe3 opy2 eceobxeameH 0oxo0

ObAroBU MHCTPYMEHTK, KOUTO FpynaTa AbpXu B paMKuTe Ha BU3HEC MOAeN C Len KakTo CbbupaHe Ha AOroBopeHuTe
MapuyHM NOTOLM Taka M MpoAaskba Ha akTMBa M MPU KOMTO AOrOBOPHMUTE MAapUYHM NOTOLM MOpaxaaT naaliaHus
€[IMHCTBEHO Ha rMaBHMLA M /IMXBa, Ce OTYMTAT MO CrpaBeA/iMBa CTOMHOCT mpes apyr sceobxsaTeH goxod. Cnep,
MbPBOHAYaNHOTO MNPM3HaBaHe aKTMBLT Ce OleHABa MO CNpaBeAiMBa CTOMHOCT C OTYMTAHE Ha MNPOMEHUTE B
cnpaBeanmnBarta CTOMHOCT B MPEOLEHBYHMA Pe3epB Ha MHBECTULMUTE B LEEHHM KHUKa (apyr BceobxBaTeH 40XOA).
KoraTto AbAroBMAT MHCTPYMEHT Cce OTNMLLIEe, HAaTPynaHuTe nevyanbu uam 3arybu npusHaTM B Apyr BceobxBaTeH A40X0A4,
ce NpexBbpAAT B Neyanbarta uau 3arybara.

B Ta3u KaTeropma morat Aa nonagHaT cnefHuTe GUHaHCOBM aKTUBM Ha pynaTa, B 3aBUCMMOCT OT M36paHma BUsHec
MOJEN M XapaKTePUCTUKUTE Ha NapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EeMaHWUA, KPeAUTU M 3aeMM, B3eMaHMA Mo
NN3NHIOBM [IOTOBOPYW, B3eMaHMA MO NPeAoCTaBeHN Aen03MTh, B3eMaHUA Mo LLecuKn, B3emaHus, npuaobutn upes
LUEecumn, KpeauTu v 3aemu, npuaobutn upes uecun, GpUHAHCOBM aKTUBW, ABATOBM MHCTPYMEHTU, KOWUTO ca Ha
pa3snonoxeHue 3a npoaax6a.

duHaHcoB8U aKMueuU, om4yumaHu no cnpasednuea cmoiiHocm npes neyanbama uau 3a2ybama

Tasum KaTeropmsa GUHAHCOBM aKTMBM, Ce Pa3fens Ha ABe NoAKaTeropuu: GUHAHCOBM aKTUMBM, AbPiKaHWU 33 ThprysaHe
M GUHAHCOBM aKTMBM, KOMTO He ca KnacupuumpaHu B ropHuTe Ase KaTeropuu. [aseH GUHAHCOB aKTUB ce
Knacuduumpa B TasuM KaTeropus, ako e npuaobuT c uen npoaaskb6a B KpaTbK CPOK WMAM [OrOBOPHUTE MY
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XapaKTEPUCTUKM He OTroBapAT Ha YCNOBMETO [a MOopaXAaaT MialaHua eAMHCTBEHO Ha [1aBHMUA@ W /IMXBa.
[epunsaTMBMTE CbLLO CE KaTeropmsmpar KaTo AbprKaHW 32 TbpryBaHe, OCBEH aKo He Ca OnpedeeHm 3a XeAXKMpPalum
MHCTPYMeHTU. Tean GpUHAHCOBM aKTMBM MoraT Aa 6bAaT Ab/r0OBM UM KanuTasioBU UHCTPYMEHTHU.

Kanumanoeu uHcmpymeHmu, omyumaHu rno crnpasedauea cmoiiHocm npe3 0py2 eceobxeameH 00x00

lpynaTa MoXe Aa Hanpasu HeoTMeHMM 1360p Aa NpU3HaBa NMPOMEHMTE B CNpaBeanMBaTa CTOMHOCT B UHBECTULMUTE
B KanuTta/ioBM MHCTPYMEHTM B APYr BCceobxBaTeH A0X04 BMeCTO B nedvanbata uau 3arybara. Mevanburte nnm sarybute
OT NMPOMEHU B CNpasBesIMBaTa CTOMHOCT We ce NPeacTaBAT B APyr BceobxBaTeH A0X04 M HAMa Aa MoraT 4a ce
npeknacuounumpart B nevanbata uam 3arybata. Korato KanuTanoBUAT MHCTPYMEHT ce OTNULLE, HAaTPyNaHWUTe nevyanbm
nnu 3arybu npusHaTM B Apyrua BceobxBaTeH A0XO04 HAMpaBo Ce NPexBbLP/AT B APYrK pe3epBu U HepasnpegeneHa
neyanba.

Obe3ueHKa Ha GUHAHCOBU aKTUBU

MogensT 3a obe3sleHKa ,04aKBaHM KpeauTHW 3arybu” ce npunara 3a GMHAHCOBUTE aKTUBM, OLEHABAHW MO
amopTM3MpaHa CTOMHOCT M/AM MO Chnpased/iMBa CTOMHOCT npe3 Apyr BceobxsaTeH AOXO4, C M3KAOYEHME Ha
MHBECTMLMWN B KanuTasioBU UHCTPYMEHTU M A0roBopHM akTueu. CbrnacHo MC®O 9, 3arybuTe ce namepsar no eaHa
ot asete 6a3un: 1. oyakBaHM KpeauTHM 3arybu 3a crnegsawmTte 12 meceua cieg gatata Ha GMHAHCOBUA OTYET MK 2.
OYaKBaHWUTE KpeauTHU 3arybu 3a Lenmns CPpoK Ha puHaHcoBMTe akTMBU. MbpBaTa 6a3a ce npunara Korato KpeauTHUA
PUCK He e HapacTHan 3Ha4YMTe/IHO OT AaTaTa Ha MbpPBOHAYa/HO NpM3HaBaHe A0 AaTtaTa Ha GUHAHCOBMA OTYeT (M
KPeaMTHUA PUCK € HUCHK KbM AaTtaTa Ha GMHAHCOBMA OTYET), B 06paTHUA C/yyan ce npuaara BTopaTa 6asa. pynaTa
npunara BTopata 6asa 3a TbProBCKMTE B3EeMaHWA M OOrOBOPHWUTE aKTMBW (HE3aBMCMMO Janu ca CbC uau 6es
3HaunTeneH GUHaHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeauTHUA PUCK ce caeamn u onpeaena Ha 6asa nHoopmaums
3a pUCKoBM aKTOpW KaTo Ha/sMuMe Ha NpPOCpoYMe, 3HAYWUTENIHO BJ/ioWaBaHe Ha (UHAHCOBOTO CbCTOAHME Ha
ONBKHMKA U Apyru.

Camo 3a TbproBCKM B3eMaHua 6GanaHcoBaTa CTOMHOCT Ce HamanABa, Ype3 M3No/3BaHe Ha TPaH3UTHA CMEeTKa M
nocaeABaloTo Bb3CTaHOBABAHE Ha OTNMCaHMTE Npeau TOBa CYMM Ce KpeauTupa cpelly Tasu TpaH3MTHa CMmeTKa.
MpomenunTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3MTHATa CMETKa ce Npu3HaBar B nevasnba uau 3ary6a.

3a BCuUKKM Apyru GMHaHCOBM aKTMBKM BanaHcoBaTa CyMa ce HamansaBa C pa3mepa Ha 3arybaTa oT obesueHKa.

3a GUMHAHCOBM aKTMBM, OTYMTAHM MO aMOpPTM3MPaHa CTOMHOCT, ako B C/edBall nepuog cymaTa Ha 3arybarta ot
obe3ueHKaTa Hamasnee M CnagbT MOXKe No 06EKTUBEH HauMH [a Ce CBbPKe CbC CbbMTME, KOETO Bb3HUKBA, Cles KaTo
obe3ueHKaTa e npusHaTa, Npeamn Tosa npusHaTtuTe 3arybum ot 06e3ueHKa ce Bb3CTaHOBABAT (MM ANPEKTHO, UK Ype3
KOpUrMpaHe Ha KOPEeKTMBHaTa CMeTKa 3a TbproBCKM B3emaHus) B nevanbata wau 3arybata. Bbnpeku ToBa
Bb3CTAaHOBABAHETO HE MOXe Aa Boau A0 banaHcoBa CTOMHOCT Ha GpMHAHCOBMA aKTMB, KOATO A4a HaZBMLLABA OHasu
amopTM3MpaHa CTOMHOCT, KoATO 6u 6Mna Ha AaTaTa Ha Bb3CTAHOBABAHETO, aKo He e HGwuia npusHaTa 3aryba or
obesueHKa.

Cbr/ICHO M3UCKBaHMA 3a 0be3ueHKa cbrnacHo MCPO 9, cnegBa Aa ce M3nosi3sa noseye MHGOPMALMA, OPUEHTUPaHA
KbM 6bAeLLeTo, 3a Aa NPU3HAAT O4aKBaHUTE KPeaUTHU 3arybu — MoAensT 3a ,,04aKBaHWUTE KPeauTHU 3arybu”, Koito
3amecTBa ,Moena Ha noHeceHuTe 3arybu”, npeacrased 8 MCC 39. MHCTpymeHTUTe, KOUTO Nonagat B ob6xsaTta Ha
HOBUTE MU3MCKBAHMSA, BK/IKOYBAT 3aeMM U APYrY AbAroBM GUHAHCOBM aKTUBU, OLLEHABAHM MO aMOPTU3MpPaHa CTOMHOCT,
TbProBCKM B3emMaHusA. [p13HaBaHETO Ha KpPeauTHM 3arybu Beye He 3aBUCK OT HACTbMBaHETO Ha CbbMTME C KpeauTHa
3aryba. Bmecto ToBa pynaTa pasrnexga rno-wmpokK CNekTbp OT MHGOPMaLMA NPM OLEHKATa Ha KPeaUTHUA PUCK K
OLEHABAHETO Ha OYaKBaHWUTE KPeauTHU 3arybu, BKAOYMTENHO MMHAAN CbOUTUA, TEKYLM YCI0BUA, PasyMHU M
noAAbpXKaliM MPOrHO3W, KOUTO BAMAAT BbPXYy O4YaKBaHaTa CcbbMpaemocT Ha 6baewmte napuvyHM MnoTouM Ha
MHCTpyMeHTa. Mpyn npuiaraHeTo Ha TO3M NOAX04, HaCOYEeH KbM 6bAeLLETO, Ce MPaBu pasrpaHMYeHne Mexay:

o GUMHAHCOBM MHCTPYMEHTM, YMETO KPEAMTHOTO KauyecTBO He Ce € BJ/IOWMAO 3HAYMTENHO CMNPAMO MOMEHTa Ha
NMbPBOHAYANHOTO NPU3HABAHE WM MMAT HUCHK KpeauTeH puck (Pasa 1) u

e (GUHAHCOBM WMHCTPYMEHTM, UYMETO KPEAUTHOTO KayecTBO Ce € BAOWWAO 3HAYMTEe/SIHO CNPAMO MOMEHTa Ha
NMbPBOHAYANHOTO NPU3HABAHE WM HA KOUTO KPeaWUTHUA PUCK He e HUCBK (Pasa 2)

o ,da3a 3“ o6xBawa GMHAHCOBM aKTUBM, KOMTO MMAT OBEKTUBHU L0KA3aTeCTBa 3a 06e3LeHKa KbM OTYeTHaTa AaTa.
HWTO eaMH OT PUHAHCOBMTE aKTUBM Ha MpynaTa He Nonaga B TpeTaTta KaTteropwms.

OyakBaHWTE KpeauTHU 3arybu ce onpeaensT KaTo pas/ikata Mexay BCMYKM A0roBOPHM NapuyHM NOTOUM, KOUTO ce
Ob/KaT Ha [pynata M mapuyHUTE MOTOUM, KOWUTO TA AEWNCTBMTE/NIHO O4Yakea Aa nosyuu (,napuueH Hegoctur”).
M3uncnaBaHeTO Ha OuyakBaHMTE KpeauTHM 3arybu ce onpegens Ha 6asaTa Ha BEPOATHOCTHO npeTersieHarta
nNpuban3MTENHA OLLEHKA Ha KpeauTHMTE 3arybu npe3 o4akBaHWA CPOK Ha GMHAHCOBUTE NHCTPYMEHTH.

56

Ctp.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

3a TbproBckM M Apyrn B3emaHua pynata M3non3Ba OMNPOCTEH NOAXOA MPU OTYNTAHETO HA THPTOBCKUTE M ApPYrU
B3eMaHMA, KaKTO M HA aKTWBWTE MO AOrOBOP M Mpu3HaBa 3aryba oT obesLeHKa KaTo OYaKBaHU KpeauTHu 3arybu 3a
uenusa cpok. Te NpeacTaBnABaT OYAKBAHWUAT HEAOCTUT B AOrOBOPHWUTE MAPUYHM MOTOLM, KaTo Ce Mma npeasuag,
Bb3MOXKHOCTTA 33 HEU3Mb/IHEHWE BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBMA MHCTPYMEHT. [pynaTa M3non3sa cBoA
HaTpynaH OMNWT, BbHLWHKW MOKa3aTe/iM U MHPOPMALMA B AbATOCPOYEH NAAH, 33 A3 U3YWUC/IM OYAKBAHUTE KPELWUTHU
3arybu.

B pe3yntaT Ha TOBa BCWMYKM KPaTKOCPOYHW B3EMAHWUA, Bb3HWUKHA/NU WAW NPEAOroBOPEHM B pPaMKUTE Ha efdHa
KaneHzapHaTa rogmMHa MpynaTa obesueHssa ¢ 1% CTOWHOCTUTE UM, NOPAAM TEKYLLMA UM XapaKTeP U HAZIMYMETO Ha
HWUCBK KPeauTeH pUCK.

KpaTKocpoyHuTe B3eEMaHUA OT CBbP3aHu nua MpynaTa obesueHnsa ¢ 2%, Nopagn HaIMYUETO Ha CBbP3AHOCT MEXAY
lpynata u Herosute AebuTopMU U dakTa, Ye MMAT 3HAYMTESIHA 3aBUCUMOCT eAHO OT APYro U ManaKo No — BWUCOK
KpeauTeH pucK.

C 5% obe3ueHKa pynata obesueHABAa BCUMYKM ObATOCPOYHU B3EMAHWA WM TaKMBA Ha KOWTO MM € W3Tek/a
[aBHOCTTa MM He ca 6MAM noraceHn B CpPok. MpuyMHaTa 3a TOBA € 3HAYUTENHO MO — BUCOKUA KPEAUTEH PUCK U
3aHMKEHMUTE OYAKBAHMA 32 BXOAALLMTE NAPMUYHUN NOTOLM OT TE3U KOHTAreHTy.

®UHAHCOBUTE MHCTPYMEHTM, KOWUTO Ce TbPryBaT Ha aKTMBEH Nasap — akuuu, ganose v obauraumm pynata oueHssa
no cnpaseaanBa CTOMHOCT B neyanbata u 3arybata. Te ce oueHaBaT Ha 6a3a Ha KOTMPOBKKTe Ha doHAoBMTE Bopcu
no nocnegHa 6opcoBa ueHa 3a akuuute U obauraummTe U LeHaTa Ha obBpaTHO M3KynyBaHe 3a AanoBeTe B
JoroBopHuTe GOHAOBE KbM AaTaTa Ha OLeHKaTa MM. 3a Tax ce dopmupa obesLeHKa Npy 3aHUKaBaHE Ha LieHaTa U
NpeoLeHKa NPV NOBWULWIABAHE Ha LEHaTa, KOWTO Ce OTYMTaT TEKYLO AMPEKTHO B neyanbata v 3arybata Ha
ApyecTtBoTo. CmATa ce, ye 60pCoBUTE KOTUPOBKM U LLEEHUTE Ha 06PaTHO M3KynyBaHe Ha AAN0BETE OTrOBapAT Hall —
afleKBaTHO Ha chpaBef/MBaTa CTOMHOCT Ha (UHAHCOBMTE aKTWBW, OTYMTAHM MO TO3U METOA KbM JaTaTa Ha
OLLEHABAHETO UM.

OTnucBaHe Ha GUHAHCOBU aKTUBU

®dUHAHCOB aKTMB ce OTnMcBa OT [pynaTa, KOraTo AOrOBOPHUTE NpaBa BbpXy NapuMuHMTE MOTOLM OT TO3M aKTUB
nafeskmpar uau Korato Ipynata e npexsbpaunna Tesun npasa Ypes cAesnka, NPy KOATO BCUUKM CbLLLECTBEHW PUCKOBE U
M3roaM, NPousTMYalM OT COBCTBEHOCTTAa Ha aKTMBa Ce MPEexXBbp/AT Ha KynyBadya. BcAKO yyacTMe BbB Beue
npexsbpaeH GUHAHCOB aKTMB, KoeTo MpynaTa 3ana3sa WM Cb3faBa, ce OTYMTa CaMOCTOATENHO KaTo OTAE/IeH aKTUB
WM NacuB.

B cnyuauTe Korato [pynaTta e 3anasuna BCUYKM UM NO-TONAMA YacT OT PUCKOBETE M U3rofiuTe CBbP3aHu C aKTUBUTE,
nocnefHUTe He ce OTNMUCBAT OT oTYeTa 33 GMHAHCOBOTO CbCTOAHME (MPUMEp 3a TaKMBa CAE/IKM Ca Peno CAe/KUTe —
npoaaskba C yroBopka 3a 06paTHO M3KynyBaHe).

Mpu caenku, npu Kouto [pynata HUTO 3anasea, HUTO MPEXBbP/A PUCKOBETE W U3roAMTe, CBbP3aHM C GUHAHCOB
aKTWB, NOC/AeAHUAT Ce OTNMCBA OT oT4eTa 3a PUHAHCOBOTO CbCTOAHME TOraBa M camo Torasa, KoraTo [pynaTa e
3ary6u10 KOHTPOJ BbpXY Hero. MpaBaTa 1 3aAb/KEHMATa, KouTo MpynaTta 3anassa B TE3M C/ly4am Ce OTYMTaT OTAE/HO
KaTo aKTMB MAu nacums. MNpu caenkun, npu Kouto FpynaTa 3anassa KOHTPO/ BbPXY akT1Ba, HEFOBOTO OTYMTaHE B OTYeTa
3a GMHAHCOBOTO CbCTOAHME MPOAb/XKABA, HO A0 pa3mepa onpeaeneH OT cTerneHTa, A0 KoATo [pynaTta e 3anasuio
Y4aCTMETO CU B aKTUBA M HOCK PUCKa OT NPOMSAHaA B HerosaTa CTOMHOCT.

Mocneppawa oueHKa Ha GUHAHCOBU NacuBU

Mocneagallata oOueHKa Ha (UHAHCOBMTE NacMBWM, 3aBMCM OT TOBa Kak Te ca b6WAM KnacupuumpaHu npu
MbpBOHAYaNHo npusHasaHe. MpynaTa Knacuduumpa GUHaAHCOBUTE CU NACMBM B e[1HA OT CefHUTE KaTeropum:
Macueu, omyumaHu no cnpaeedauea cmoiiHocm npe3 neyanbama uau 3a2y6ama

MNacusute ce Knacmd)mu,mpaT B Ta3n KaTteropuAa, Korato te NpPpuUHUMMNHO Ca AbpPXaHWU C uUen npop,a>K6a B 6/113K0
61:p,eu.|,e (T'prOBCKVI BG,D,'bﬂ)KeHVIﬂ) nnn Ca AepmnBatneun (C U3KKOYeHNe Ha AepnBaTus, KOMUTO e npeaHasHayeH 3a un e
e(beKTVIBeH Xxeaxupatwy VIHCprMeHT) WX OTroBapA Ha yCN10BMUATA 3a NONajaHe B Ta3W KaTeropua, onpeaeneHn npu
NMbpPBOHAYA/THOTO MNPU3HABaHeE. Bcunukm npomeHn B CnpaseasinMBaTta CTOVIHOCT, OTHacAWwM ce A0 nNacuneu, OTYNTAaHU NO
cnpaseannea CTOMHOCT npes neyanbata uam 3ary6aTa ce oTyMTaT B OoT4YeTa 3a nevanbata uam 3ary6aTa n apyruva
BceobxBaTeH A0X04 KbM AaTaTa, Ha KOATO Bb3HUKBAT.

lMacusu, omyumaHu No amopmusupaHa cmoliHocm

Bcuukm 3a4b/1KEeHNA, KOUTO HE Ca KﬂaCVI(bVILI,VIpaHVI B nNpegulHaTa KaTeropunAaTa nonagat B Ta3n KaTeropuAa. Tesun
3a4b/1XKeHNA ce OTYNUTAT N0 aMOPTU3UPAHA CTOMHOCT nocpenctsom metoa Ha ed)eKTVIBHVIﬂ NTNXBEH NPOLEHT.
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EnemeHTUTE, KNacnduuUMpaHU KaTo TbProBCKU U APYTU 3a4b/KeHUA 0OBMKHOBEHO He Ce OLLeHABaT OTHOBO, Tbi KaTo
334b/IXKEHMATA Ca U3BECTEHWN C BUCOKA CTEMEH HA CUTYPHOCT M YPEKAAHETO € KPAaTKOCPOYHO.

B Tasu Kateropus OBMKHOBEHO MonNagHaT ciegHuTe GpUHAHCOBM MNacuBM Ha [pynaTa: TbProBCKM 3aA4b/XKeEHMUS,
KpeauTu v 3aemu, 3a4b/IKEHUA MO IM3UHTOBM AOrOBOPW, 3a4b/IKEHUA MO MNOJYYEHU AEMO3UTH, 3a4b/IKEHUA MO
Lecum.

OTtnuceaHe Ha PUMHAHCOBM NACUBU

lpynaTa oTnucBa $MHAHCOB MAcMB, KOraTo AOTOBOPHUTE 33aAb/KEHWMA MO Hero ce Moracat, usTekaT uau 6baat
OTMEHEHM.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHWA GUHAHCOB NacMB M M3NaaTeHaTa NpecTauums ce NpusHasa B
nevyanbarta nau 3arybata.

Nnxeu, ausnupeHTu, 3arybum n neyanbu

Nuxeu, avemaeHTH, 3arybu n neyanbu, cebp3aHuM ¢ GUHAHCOB MHCTPYMEHT MAM KOMMOHEHT, KOMTO € GUHAHCOB
nacus, ce NpM3HaBaT KaTo NPUXOAM UK pa3xoam B nedanbata uau 3arybaTa. PasnpeneneHuaTa 3a nputexarenute
Ha MHCTPYMEHTM Ha cOBCTBEHMA KanuTas ce NpM3HaBaT AMPEKTHO B COBCTBEHUA KanuTan.

PasxoguTe no onepauuATa 3a KanuTasoBa cAe/fka Ce OTpa3ABaT CYETOBOAHO KaTO HamaneHue Ha cobCcTBeHuA
KanuTan.

Knacuéukaumata Ha GUHAHCOB WMHCTPYMEHT KaTo (MHAHCOB NacuMB WMAW MHCTPYMEHT Ha COBCTBeHMA KanuTan
onpeaens Aanu NUXBUTE, AMBUAEHTUTE, 3arybute n nevyanbute, CBbP3aHM C TO3M MHCTPYMEHT, Ce NPM3HaBaT KaTo
NpUXoAM WAKW pasxoam B nevanbata uam 3arybata. MNnawaHvaTa Ha AMBUAEHTU 3@ aKLMKU, U3LAMO MPU3HATM KaTo
NacueK, ce MPU3HaBaT KaTo Pa3xoAu MO CbLLMA HAaYMH KaKTO IMXBK no obaurauumsa. MevanbaTa u 3arybaTta, CBbp3aHa
c obpaTHM M3KynyBaHMA uan peduHaHcupaHe Ha GMHAHCOBM nacueuM, ce npusHasa B nedvanbarta wuau 3arybaTa,
[OKaTO 0BpaTHUTE WU3KYyMyBaHMA MK pedUHAHCMPAHETO Ha MHCTPYMEHTM Ha COBCTBEHMA KanwuTaa ce npusHasaTr
KaTo npomeHu B cobCTBEHMA KanuTan. [IpomeHUTe B cCnpaseasiMBaTa CTOMHOCT Ha MHCTPyMEHTa Ha cobcTeeHun
KanuTan He ce NpM3HaBaT BbB QUHAHCOBUTE OTYETH.

PasxoguTe npu M3AaBaHeTo MAM NPUAOBUBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce oTyuTaT B
KanuTan, Hanpumep Npu Kanutanosa CAeNKa pasxoauTe Mo cAekata ce OTYMTaT CHETOBOAHO KaTo HamajieHue Ha
cobcTBEHUNA KanuTan.

Pa3xoau no caenka, KOUTO Ca CBbP3aHM C eMUTUPAHETO Ha CbCTaBeH GPUHAHCOB MHCTPYMEHT, ce pasnpeaenar Kbm
NacMBHUA W KanuTanoBUA KOMMOHEHT, NPONOpPLMOHaNHO Ha pasnpeaeneHneTo Ha nocTbnieHuaTa. PasxoguTe no
ceflka, KOUTO ca CbBMECTHO CBbP3aHM C NoBeye OT e[Ha cAefika (Hanpumep pasxoauTe 3a CbBMECTHO npeasiaraHe
Ha HAKOM aKUMM M KOTMpaHe Ha APYyru akumu Ha doHaoBa 6opca), ce pasnpemenaT Mexay Tesu CAeNKM, KaTo ce
M3M0A3Ba PaLLMOHaiHa M OTHOCMMA KbM CXOAHM CAeNKK Ba3a 3a pasnpeaesieHue.

Meyanbute u 3arybuTe, CBbP3aHM C NPOMeHM B HanaHcoBaTa CTOMHOCT Ha GMHAHCOB Macus, ce MPU3HABaAT KaTo
NPUXOAM MK pasxoam B neyanbarta uam 3arybata AOPM KOraTo Ce OTHACAT 40 MHCTPYMEHT, KOWTO BK/IHOYBa NPaBo Ha
ocTaTbyeH AAN OT aKTUBUTE Ha NPEANPUATUETO B 3aMAHa CpeLLy NapuyHK CpeacTsa UAn Apyr GMHAHCOB aKTMB.

KomnechpaHe Ha ¢MH3HCOB dKTUB U d)MHaHCOB nacus

®DUHAHCOBUTE aKTUBMU U GUHAHCOBMTE NAaCMBM CE€ KOMMEHCUPAT M B OTYeTa 3a pUHAHCOBOTO CbCTOAHME Ce NpeacTaBa
HeTHaTa Cyma KoraTo:

v MMa I0PUANYECKUN YNIPAXKHAEMO NPaBo a KOMMEHCUpPa NPU3HATUTE CYMKU; U

v MMa HamepeHue MAKM Aa ypeau Ha HeTHa 6asa, UAKM Aa peannsupa akTUB U eHOBPEMEHHO C ToBa Aa

ypeam nacus.

Mpu CcYETOBOAHOTO OTYMTAHE Ha MPEXBbPAAHETO Ha GUHAHCOB aKTUB, KOWTO He OTroBaps Ha M3UCKBaHMATA 3a
oTnuceaHe, Mpynata He KOMMNEHCUPa NPEXBbPAEHNA aKTUB U CBbP3aHUA Nacums.
KomneHcmpaHeTo Ha npusHaT GUHAHCOB aKTMB M NPM3HaT GUHAHCOB NAcuB U NPeACTaBAHETO Ha HeTHaTa CTOMHOCT
Ce pas3/iMyaBaT OT OTMMCBAHETO Ha GUHAHCOB aKTUB MK GUHAHCOB NacuB..
MpaBoTO Ha KOMMEHCMpPaHe € IPUAMYECKO MPaBO Ha ANbXHWMK MO A0roBOP Aa ypeau WAM Mo APYr HauyvH Aa
eNMMMHMPa UANaTa MAKM YacT OT CymaTa, Ab/XKMMa Ha KpeauTop, ypes npucrnagaHeto OT TasuM Cyma Ha cyma,
Ob/KUMA OT KpeauTopa.
AKO MMa I0pMAMYECKO NpaBo Aa npucnagHe cyma, Ab/KUMMa OT TPETO /inue, OT CymaTa, Ab/KMMa Ha KpeauTopa,
npu ycnoBME 4Ye MeXAy TpuTe CTPpaHM CblLUEeCTByBa CMNOpas’yMeHWe, B KOETO ACHO € YCTaHOBEHO MpaBoTO Ha
ONBXKHMKA A3 M3BbPLUM KOMNEHCUPAHETO, akTUBUTE U NacuBUTE Ce NPeACTaBAT KOMMNEeHCMPaHo.
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ﬂapw U NapnuyHnN eKBUBaNEeHTU

Mapyu M NapuvyHM EeKBMBANEHTM BKAKOYBAT Napu B Opoi, AENO3UTM U APYrM KPATKOCPOYHM BUCOKO JIMKBUAHWU
MHBECTULMKN, KOUTO ca flecHO obpbluaemun B onpedeneHa Cyma napu U ca npeameT Ha He3HauuTeNeH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uenuTe camo Ha oTyeTa 3a MAPUYHUTE NOTOLM, NAPU U MaPUYHU eKBMBANEHTU BKAOYBAT 6aHKOBM 0BBPAPadTH,
nNAaTUMKU NPU NOUCKBaHe. Tbii KaTo XapaKTepucTMKMUTe Ha Noao6bHU BaHKOBK cnopasymeHus ca, Ye 6aHKOBOTO cango
YecTo ce NPOMEHA OT MOJIOKMTENIHO 40 OBbpApPadT, Te ce cYUTaT 3a HepasaesiHa YacT OT yNpaB/ieHNeTo Ha napuTe
Ha lpynara.

COENKU B YYKAOECTPAHHA BANYTA

MapuuHMTE aKTUBKM M NaCMBM B YyXKAECTPaHHa Ba/lyTa ce MpesBanyTMpaT BbB QyHKUMOHaHATa BasiyTa Ha [pynaTa ¢
nomouwita Ha o6MeHHUTE KypcoBe Ha gaTaTta Ha oTumtaHe. MNeyanbute u 3arybuTe, NpomsTUYALLM OT NPOMEHMUTE B
obMeHHMTe KypcoBe c/lef, AaTaTa Ha cAesikata ce npu3Hasat B nedanba uam 3aryba (ocBeH Korato ca OTCpOYeHMU B
Apyr BceobxBaTeH A0X04, KaTo XeAX Ha NnapuyeH NoTok).

HenapuyHWTe aKTMBM M NACMBU, KOUTO Ce OLEHABAT MO UCTOPMYECKA LieHa B YyXKAecTpaHHa BasiyTa ce NnpeBanyTmMpar
no obMeHHMA Kypc Ha paTaTa Ha TpaH3akuuATa. PasnuKkuTe, Bb3HMKHAAM OT MNpeBanyTMpaHe Mo HenapuyHu
nosnumMM, KOWUTO ce oueHABaT MO CnpaBeanBa CTOMHOCT B YyKAeCTpaHHa BanyTa (Hanpumep KanuTanosu
MHCTPYMEHTM Ha pa3nooxeHue 3a npogaxba) ce npesanyTmpaT, KaTo ce M3noa3BaT 0bMeHHWUTe KypcoBe Ha AaTaTa,
KoraTto ce onpezensa cnpasesnsaTa CTOMHOCT.

MapuuHMTE MO3ULNM B YyXKAECTPaHHA BaayTa Ce NPEeM3YnCIABaT, U3N0N3BAMKM 3aKMOUUTENHNA Kypc. HenapuiHute
No3nuUMM, KOUTO Ce BOAAT MO MCTOPUYECKA LIeHa B YyXAeCTpaHHa BaslyTa Cce NPen3ynciaBaT, U3noni3saikm obMmeHHUA
KYPC KbM AaTaTa Ha cAenkaTta. HenapmyHuTe no3mumm, KOMTO Ce OLEeHABAT Mo CnpaBea/ivBa CTOMHOCT BbB BanyTa, ce
npemnsymcansaT NocpeacTsoM o6MeHHUTE KypCcoBe KbM AaTaTa Ha OLEeHKa Ha Cnpasea/iBaTta CTOMHOCT.

NEHCUOHHU U APYTU 3AADB/TKEHUA KbM NEPCOHA/IA NO COUMANHOTO U TPYAOBO 3AKOHOAATENICTBO

TpyAoBUTE N OCUTYPUTENHM OTHOLLEHUA C PAaboTHULMTE U CAyKUTenuTe B [pynaTa ce OCHOBaBaT Ha pasnopeabdute
Ha Kogekca Ha Tpyaa (KT) u Ha pasnopeabuTe Ha 4elCTBaLLOTO OCUTYPUTENHO 3aKOHO4ATENCTBO.
OCHOBHO 3aab/IKeHWe Ha paboToaaTens e Aa U3BbPLUBA 3a4b/IKUTENTHO OCUTYPABAHE Ha HAEeTMA NepcoHan 3a GoHA
“MeHcun”, AONBAHUTENHO 3a4b/MKMTENIHO NEHCMOHHO ocurypasaHe (A3M0), ¢oHa “O6uio 3abonasaHe W
manumHcteo” (O3M), doHa “Bespabotuua”, ¢oHa “Tpyaosa 3nomonyka u npodecuoHanHa 6onect” (T3MB) u
3/paBHO OCUTypABaHe.
PasmepuTe Ha OCUIypUTENHUTE BHOCKM Ce YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a 6iogykeTa Ha OO m 3akoHa 3a
6roakeTa Ha H30K 3a cboTBeTHATa rogMHa. BHOCKUTE ce pasnpeaensaT mexay pabotogatensa U 0CUTypeHoTo nLe B
CbOTHOLLEHWE, KOETO Ce MPOMEHS EXKEro4Ho U e onpeaeneHo B uA. 6, an. 3 ot ,KogeKkca 3a coumanHo ocurypsasaHe”
(KCO). O6wmAaT pasmep Ha BHOCKaTa 3a ¢oHa “MeHcun”, A3MNO, doHa “O3M”, doHa “BespaboTvua”’ M 34paBHO
ocurypasaHe npe3 2020r., e KaKTo cieaga:
3a nepuoda 01.01.2020e. — 31.12.2020e.
e 32,30% (pa3npepeneHo B CbOTHOLWEHWe pabotopaTen:ocurypeHo nuue 18,52:13,78) 3a pabotewmte npu
YCNOBMUATA Ha TPETa KaTeropus Tpya,;
e 42,30% (pa3npedeneHo B cbOTHOWeHWe paboTogaTen:ocurypeHo aunue 28,52:13,78) 3a paboTteliuTe npu
yCcnoBuATa BTOpa KaTeropus;
e 47,30% (pa3npedeneHo B cboTHOWeHWe paboToaaTen:ocurypeHo auue 33,52:13,78) 3a paboTtewmuTe npu
YCNOBUATA MbpBa KaTeropus.
B gonbnHeHMe, U3UANO 33 CBOS CMETKA paboToaaTenaT npasBu ocuryputenHa BHocka 3a ¢oHa “T3MB”, Koato e
andepeHumnpaHa 3a pasamyHute npegnpuatma ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMUYECKaTa AeWHOCT Ha
lpynaTa.
HAma npomeHu B paamepa Ha OCUTypUTeNHUTE BHOCKM 3a 2020 .
Kbm MpynaTta HAMa cb3ganeH M GpyHKLMOHUPALL YacTeH A06POBONEH ocurypuTeneH GpoHa,
OcuUrypuUTenHUTE M MEHCMOHHM NAaHOBe, NMpWAaraHM OT ApPYXKecTBaTa B KAyecTBOTO MM Ha paboTogaten ce
OCHOBABaT Ha ObArapcKOTO 3aKOHOZATENCTBO M Ca MNAaHoBe C AepUHMpPaAHM  BHOCKM. [lpu Te3n nsiaHoBe
paboTtogaTensaT nnaw@a MeceyHo OnpefeneHUM BHOCKM B AbpyKaBHUTe ¢oHg “NMeHcun”, ¢doHa “O3M”, doHpg,
“BespaboTtnua”’, ¢oHa “T3MB”, KaKTO U B YHUBEPCANHU M NPOPEcUoHaNHU NEeHCMOHHM ¢doHaoBe — Ha 6asa
dUKCMpPaHM NO 3aKOH MPOLEHTU M HAMA NPABHO MM KOHCTPYKTMBHO 3aAb/iKEHME Aa Aonjawa Bbs doHAoBeTe
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6bAeL BHOCKMA B C/lydauTe, KOraTo Te HAMAT A0CTaTbyHO [1a U3MNATAT Ha CbOTBETHUTE AL 3apaboTeHuUTe OT TAX
CYMM 3a Neproja Ha TPYA0BUA UM CTaxK. AHaNIOMMYHO Ca 3a/Ib/KEHUATA MO OTHOLLEHWE Ha 31PaBHOTO OCUrypsABaHe.
[pysecTBaTa OCUrypaBaT BCAKO HaeTO /uLLe, Ha OCHOBaTa Ha CK/OYEH [0roBOP C APYXKECTBO 3a A06POBOMHO
3paBHO OCUTypsABaHe, 3a A060NHUYHM U BONHUYHU MEAMLMHCKA YCAYTn.

CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboToAaTenar uma 3afb/KeHne Aa usnnaTtv npu npekpaTasaHe Ha
TPYA0BUA AOrOBOP CAeaHUTe obeslleTeHns:

e HecnaseHo npeam3BecTMe — 3a Nepuoaa Ha HecnaseHoTo Npeans3BecTue;

e nopaau 3akpueaHe Ha lpynmaTa MM Ha 4acT OT Hero, CbKpawasaHe B LWaTa, HamanABaHe Ha obema Ha
paboTa v cnupaHe Ha paboTa 3a noseye oT 15 AHM U Ap. — OT eaHa 6pyTHa meceyHa paboTHa 3annara;

e pW NpeKkpaTaABaHe Ha TPYAOBMA AOroBop nopaau 6onect — B pasmep Ha BpPyTHOTO Bb3HarpaXaeHue Ha
paboTHMKa 3a ABa MeceuLa Nnpu yCl0BME, Ye MMa Hal-MasiKo MeT roAMHN TPYLAOB CTaX M He e noaydasan
obesLleTeHne Ha CbLLOTO OCHOBAaHMUE;

e pu NeHcMoHupaHe — oT 2 A0 6 BpyTHU MeceyHn paboTHU 3annaTn cnopes TPYA0BuMA cTax B [pynarta;

e 33 HEM3NO/3BaH M/aTeH roAuiieH OTNYCK — 3a CbOTBETHUTE rOAMHM 3a BPEMeTO, KOeTo ce npu3HaBsa 3a
TPYA0B CTa.

Cnen, vM3nnawaHeTo Ha nocouveHuTe obeslleTeHns 3a paboTogaTens He NPousTMUYAT APYrM 3aAb/KEHUA KbM
paboTHULMTE U CAYKUTENUTE.

KpaTKocpouHuTe AoxoAu 3a nepcoHana nof GopmaTta Ha Bb3HarpaxeHusa, 6OHYCU U couManHU AonnawaHua u
npuaoc6buMekK (M3UCKyeMu B pamKkuTe Ha 12 meceua cneg Kpas Ha neproaa, B KOMTO NepcoHanbT € NooXKuA TPy, 3a
TAX WM € U3MNbAHUA HeobXxoaMmMuTe yCN0BMA) ce NpM3HaBaT KaTo pasxoj B OoT4yeTa 3a neyanbarta uam 3arybata u
Apyrua BceobxBaTeH A0X04 B Nepuoaa, B KOMTO € NOJMOMEH TPYAbLT 33 TAX WAM Ca M3MbJHEHM M3UCKBAHWATA 3a
TAXHOTO MOJIlyYyaBaHe, KaTo TEKYLO 3aAb/KeHue (cne npucnajaHe Ha BCUYKM NiaTeHW Beye CYMU M nosaralum ce
YAPDBKKM) B pasmep Ha HEAMCKOHTMpPaHaTa UM cyma. JbAKMMMTE BHOCKM MO COLMANHOTO M 34PaBHO OCUrypsBaHe
ce NMPU3HaBaT KaTo TEKYLL, PasXos U 3a4b/IXKeHNe B HEAMCKOHTMPaH pasMmep 3ae4HO M B NEPUOAA Ha HauMUC/IeHMe Ha
CbOTBETHUTE JOXOAM, C KOMTO Te Ca CBbP3aHMu.

KbM aaTaTa Ha BCEKU KOHconmampaH GpuHaHcoB oTyeT MpynaTa NpaBu OLLEHKa Ha CymMaTa Ha OYaKBaHWTe pas3xoam no
HaTPynBalLMTe Ce KOMMEHCUPYEMM OTIYCKM, KOATO ce oYakBa aa 6bae usnnaTeHa KaTo pe3ynTaT OT HeM3nNoA3BaHOTO
npaBo Ha HaTpynaH OTNYCK. B oLeHKaTa He ce BK/AOYBAT NpMBIM3NUTENHATa NpeLleHKa B HeAMCKOHTMPaH pasmep Ha
pa3xoamTe 3a BHOCKM N0 3a4b/XKUTENHOTO 06LLECTBEHO OCUTypABaHe.

CbrnacHo Kogekca Ha Tpyaa pabotogaTtenaT e 3afib/KeH Aa M3nialla Ha Mua oT nepcoHana nNpu HacTbhnBaHe Ha
NeHCMOHHa Bb3pacT obe3weTeHne, KOETO B 3aBUCUMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO MPEANpPUATME MOXKe Aa
Bapupa mexay 2 M 6 6pyTHM mecedHum paboTHM 3aniaTv Kbm faTaTa Ha MpeKpaTABaHe Ha TPYAO0BOTO
npaBooTHOLWEHMeE. [0 CBOUTE XapaKTEPUCTUKM Te3M CXeMM NpeaCcTaBNABaT NnaHose ¢ AedUHUPaHU SOXOAM.
M3unmcneHneTo Ha pasmepa Ha Te3u 3a4b/KEeHMA Hanara ydacTMeTo Ha KBannduumpaHu akTioepu, 3a 4a MOKe Aa ce
onpeaenu TAxHaTa cerawHa CTOMHOCT KbM AaTtaTa Ha OTYeTa, Mo KOATO Te Ce NpeAcTaBAT B oT4eTa 3a GMHAHCOBOTO
CbCTOAHME KOPMIMpaHa C pasmMepa Ha Henpu3HaTUTE aKTIoepCKM nedvanbu u 3arybu, a pecn. U3MeHeHWeTo B
CTOMHOCTTa MM BK/IOYBA NPU3HATUTE aKTIOEPCKM neyanbu u 3arybu — B oTyeTa 3a nevanbara uam 3arybata u gpyrua
BceobxBaTeH A0X0.

JAHBLIY BLPXY 40XOAA U AAC

ObMKUMUAT TEKYLWO AaHbK Ce U34YMUC/IABa C MOMOLLTA Ha JaHbYHUTE CTaBKM B CU/IA WM NPUETUTE 33 AeicTBalLm
CTaBKM KbM faTaTa Ha oTumTaHe. ObnaraemaTa nedyanba ce passvuyasa OT CYETOBOAHATA Nevanba nam 3al0To HAKOU
[0OX04M U pasxoam ce cuuTaT 3a obnaraemy MAM JAaHBYHO MPU3HATM UK 33LLOTO BPEMETO, 3a KOeTo Te ca buau
obnaraemMu naM AaHbYHO NPU3HATKU Ce pa3/iMyaBa NPU TAXHOTO JAaHBYHO U CYETOBOAHO TPEeTUPaHe.

MocpeacTBOM NacvBHUA MeTOA B OTYeTa 3a GUHAHCOBOTO CbCTOAHWE, OTCPOYEH AAHDBK Ce MPU3HaBa 3a BCUYKM
BPEMEHHW PasnnKu mexay banaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacusBuUTE B OTYeTa 3a GMHAHCOBOTO CbCTOAHME U
CbOTBETHATa AaHbYyHA OCHOBA, C U3KNIOYEHUE Ha penyTaumATa, KOATO He e NPU3HaTa 3a AaHDBYHU Lenun, Kakto U 3a
BPEMEHHW Pa3fIMKK, Bb3HUKHAAW MPU MbPBOHAYaNHO MPU3HABaHE Ha aKTUBM W NACWMBWU, KOUTO He BAUAAT BbPXY
obnaraemarta uaum cyetoBoaHa nevyanba.

OTCpPOYEHUAT AAHBK Ce U3YMC/ABA MO AAaHbYHWUTE CTaBKM, KOWTO Ce OYaKBa Aa 6bAaT NPUAOKUMMU 33 Nepuoaa,
KOraTo aKTMBBT Ce peasvM3upa WM NacuBbT Ce ypeau Bb3 OCHOBA HA JaHbYHUTE CTaBKU (M AaHBYHU 3aKOHM),
[AeNcTBallyM UM BNE3/IN B CUA, B 3HAUUTE/THA CTEMNEH, KbM AaTaTa Ha OT4yeTa.

AKTMBM MO OTCPOYEHW JaHbLM Ce MPU3HaABAT CamMo A0 CTeneHTa, 40 KoATo lpynata cuuTa 3a BEPOATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peannsmpa akTMB OT CbLUATa A@aHbYHa rpyna (ropucamkums).
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OTCcpoYeHMTE AaHbYHM aKTMBM M NacuBKM Ce MpMcnagaT caMo Torasa, KOraTto Mma 3aKOHOBO NpasBo Aa npucnagar
TEKYLLM AaHBYHM aKTMBM CPEeLLy TeKYLLM AaHbYHM NAaCMBU M OTCPOYEHUTE AaHbYHM aKTUBM M NAaCMBM Ce OTHACAT 40
OaHbLM BbPXY A40X0A43, HAJIOXKEHWN OT eAMH M Cbly, AaHbYeH OpraH 3a e4HO APYXeCcTBO U HamepeHneTo Ha pynata e
[a ypeau cymarta Ha HeTHa 6asa.

PasxoabT 3a AaHbUM 3a Nepuoaa, BKAKOYBA TEKyL, M OTCPoYeH AaHbK. [laHbK ce npu3Hasa B oT4eTa 3a nedyanbarta
unu 3arybaTa uam apyrusa sceobxBaTeH A0X0M4, C U3KIOYEHME HA C/ydauTe, B KOMTO TOW MPOM3TUYA OT CAEAKM AN
cbbUTUA, KOUTO ce Npu3HaBaT B APYr BCEOOXBAaTEH A0XOA MAW OMPEKTHO B KanuTan. B To3M ciyyai, AaHBKBLT ce
npv3HaBa B Apyr BceobxBaTeH AOXOL UM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. Korato AaHbKbT Bb3HUKBA OT
NMbPBOHAYA/NHOTO OTYMTAHE Ha 6WM3HEeC KOMBWHauma, TOW ce BK/OYBA MNPU OCYETOBOAABAHETO Ha 6u3Hec
KombuHaumATa.

DaHbK BbpXy Aob6aseHaTa ctoiHocT (O44C)

MpuxoauTe, pasxoamTe 1 aKTUBUTE Ce NPU3HABAT HETHO oT [/1C, C M3K/AoYeHMe Ha CyYanTe, KoraTo:

v' [OAC, Bb3HUKBALL, NPV NOKYNKa Ha aKTUBW WAW YCAYIU, HE € Bb3CTaHOBUM OT [aHbYyHWTE BAAcTU, B KOMTO
cnyyain AAC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuaobuBaHe Ha akTMBA MM KaTo YacT OT CbOTBETHATa
pasxofHa No3nLMA, KaKTO TOBa € NPUNOKUMO; 1

v\ B3eMaHMATa 1 3ab/HKEHNATA, KOMTO Ce OTUMTaT C BKAtoYeH AC.

HetHata cyma Ha [O/[C, Bb3CTaHOBMMA OT WM Ab/KMMA Ha AaHbYyHWUTE BAACTM Ce BK/KOYBA B CTOMHOCTTA Ha
B3eMaHuATa UNM 3a4b/KEHUATA B OTYETa 38 GUHAHCOBOTO ChCTOSAHUE.

nPOBU3UU

KoraTto Ha gaTarta Ha oTuMTaHe pynata Mma cerawHo 3agb/XKeHue (NPaBHO WM KOHCTPYKTUBHO), KaTo pesyaTaT oT
MMUHaNo cbbuTe M e BepoATHO, Ye [pynaTta We noracu ToBa 3a4b/PKEHME, T.e. Lie Bb3HMKHE M3XOoAAL, napuyeH
MOTOK, Ce MpaBu NPOBM3MA B OTYeTa 33 GMHAHCOBOTO CbCTOAHME. [POBM3MM Ce NpPaBAT KaTo Ce M3Mosa3Ba Hail-
nobpaTta npubaM3MTENHA OUEHKA Ha CymaTta, KOATO uwe e HeobxoAuma 3a noracABaHe Ha 3aAb/IXKEHMeTo U ce
OVCKOHTMPAT A0 CeraliHa CTOMHOCT C MOMOLLTA Ha AMCKOHTOB MPOLUEHT (Npean AaHbuM), KOWTO OTpassABa TeKywmUTe
nasapHM OLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M cneumMduyHUTE 3a 3a4b/XKeHMeTo puckose. NMpomeHuTe B
npubansnTEeNHUTE OLEHKM Ce OTPa3ABaT B OTYeTa 3a nedyanbata mam 3arybaTa U Apyrua sBceobxeaTeH AoXo4 npes
nepuoga, B KOWTO Bb3HMKBAT. [1pOBM3MUTE MO rapaHUMM ce M3MepBaT C MOMOLLTA HA BEPOATHOCTHU MOAENM,
6a3npaHM Ha MMHaA onuT. NPOBU3MUTE 33 NPECTPYKTypMUpPaHe ce NPU3HaBaT CaMo C/ied KaTo 3acerHaTuTe CTpaHu ca
61nn nHbopmupaHn 3a GopManHMA NAaH 3a NPECTPYKTYpPUpaHe.

KANUTAN

Kanutanosute UHCTPYMEHTU Ca O0roBopu, KOUTO NOpPaxKaAaT OCTaTb4eH UHTepeC B HETHUTE aKTUBU Ha I'pynaTa.
OB6WKHOBEHUTE aKkuunm ce K!laCVI(bVILI,MpaT KaTo Kanutan. Kanutanosute UHCTPYMEHTU Ce NPU3HABAT NO CymaTa Ha
nony4yeHUTe NOCTbnaeHnA, HETHO OT pa3xoauTe, NPAKO CBbP3aHU C TPAH3aKUUATA. ,D,OKOHKOTO Te3N NOoCTbNNEHUA
npesuvwiaBat HOMMHa/IHATa CTOMHOCT Ha EMUTUPAHU aKUNN, TE Ce KPpeanTUpPaT No CMETKA NpeMUEH PeE3EPB.

OnpegensHe Ha cnpaseaanBa CTOMHOCT

CnpaBeanunea ctolHocT e: "LleHaTa, KoaTo 6u 6una nonyyeHa npu npogaxba Ha AafeH akTUB MAKM NaaTeHa npu
NPEexXBbPAAHETO Ha 3a4b/IXKeHMe NPy 0buyaiiHa caenKa MeKay NasapHM y4acTHULM KbM AaTaTa Ha oueHKaTa".
CnpaBseanuneata CTOMHOCT MPU MbPBOHaYaNHO NPU3HAaBaHe, KaTo LA/IO Ce PaBHABA Ha LeHaTa Ha CAesikaTa OCBeH B
C/ly4aunTe, B KOUTO:
v’ Caenkata e Meay CBbp3aHu nua
Caenkata e CKAtoYeHa no nNpuHyaa uam npu GopcmaxKopHu obetoaTencrea
Ma3apbT Ha KOMTO Ce e CAyunna CAesikaTta e pasanyeH OT OCHOBHMA UAWN Hail-u3rogHMA nasap
PasueTHaTa eAMHMLUA, NpeACTaBeHa OT LieHaTa Ha cAefikaTa, ce pa3/iyasa OT OTYeTHaTa eAMHMLA 3a aKTUBa
WM NacMBa, KOMTO Ce OLLeHABa NO cnpaseaanBa CTOMHOCT
OnpegensHe Ha cnpaBeannBa CTOMHOCT NPK Nasapy C HUCKO HUBO Ha aKTUBHOCT
Mpu Nas3apu € HUCKO HMBO Ha aKTUBHOCT:
v'  OnpegensHeTo Ha cnpasBea/vMBa CTOMHOCT 3aBMCM OT (akTuTe, 0b6CTOATENCTBaTa M XapaKTepucTute Ha
nasapa v U3UCKBa 3HaYUTe/IHa NPELEHKa OT CTpaHa Ha OLeHUTeNs
v’ CaenknTe 1 KOTMPOBKWUTE MOraT fia He ca NPeACTaBUTE/IHM 3a onpeaensHe Ha CnpaBe/imea CTOMHOCT
v' HeobxoinMM e AOMbAHUTENEH aHaNu3 BbPXy CAENKUTE M KOTUPOBKMTE. AKO e Heobxoaumo Te moraT Aa
6baaT KOpUrMpaHu, 3a Aa AaBaT No-ACHa KapTUHa NPU onpeaensiHeTo Ha Crnpases/iMBaTa CTOMHOCT

ANRNIN
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B3emaT ce npeABua XapaKTEepPUCTMKMTE Ha aKTMBEH Nasap, KOWTO y4aCTHUK Ha Masapa Lie B3eme npeasuf Ha gaTtaTta
Ha OLEeHKaTa, KaTo:
* [peanonara yrosopeHa cAesika Meay y4yacTHMLMTE Ha rasapa Kbm JaTaTa Ha OueHsBaHe Mo TeKylmTe
nasapHu ycnosus
* [pegnonara caesnkata Aa 6bAy M3BbPLIEHA Ha OCHOBHWMA Masap, B MNPOTMBEH C/AyYyald HA Hal-U3rogHus
nasap
*  3aHedMHAHCOB aKTMB Ce B3ema NpeaBua HerosaTta Hal-epeKTUBHa MK BUCOKa ynoTpeba
*  3anacuB 0TpasABa pPUCKa NPU HeU3NbJHEHME, BKAIOUYUTENHO COBCTBEHUA KpeanuTeH pUCK
M3non3BaHe C Len MakCMmuUsMpaHe Ha CTOMHOCTTa € OHOBA M3MOA3BaHe Ha aKTUB OT MasapHMTe y4yacTHULM, KOeTo
MaKCMMM3Mpa CTOMHOCTTa Ha aKTUBA U KOETO €:
- ®u3nyeckn Bb3MOXKHO
- MMpaBHO AONyCTUMO
- ®MHAHCOBO OCHLLECTBUMO
M3noi3BaHETO C UEA MaKCMMM3MpaHe Ha CTOMHOCTTa O6MKHOBEHO € MAEHTMYHO C (HO He BMHaruM) Tekyuiara
ynoTpeba.
AKO HAMa OCHOBEH Masap, M3xoAHaTa CAefika Ce M3BbplBa B HaW-U3rogHuWA nasap, T.e. Ha Masapa, KouTo
MaKCMMM3Mpa Cymata, KOATO Lie ce Nosiyyn npu npogaxkbarta Ha akTMBa U CBEXAa A0 MMHMMYM Ha Cymara, KOATO
61 6uia NiaTeHa 3a NPexBbp/iAHE Ha nNacuea (Halk-NMKBMAHMA Nasap 3a Aktnen/Macusn).
OCHOBHWTE U Hal-U3rOAHMTE Na3apy Ca €4HU U CbLLM B MOBEYETO CyYau.
Mpemun/oTcTbNKM ce cbabp:KaT BbB Cnpasegnusata CroliHOCT(CC), ako Te OTpa3faBaT XapaKTepucTMKa Ha
aKTMBa/nacnea, KOATO y4aCTHULMUTE Ha Nasapa e B3emaT NpeaBuA NPU CAesKa C aKTUBEH nasap.
MpunaraHeTo Ha b610KUpaW, hakmop e 3abpaHeHo.
Brokupalwy, ¢akTop: KOpeKuMs Ha KoTMpaHa LeHa Ha aKTMBEeH Mas3ap, 3aloTO HMBOTO MPM HOPMAsHA AHEBHA
TbProBMA Ha Nasapa He e A0CTaTbyHO A3 abcopbupa KoanyecTeaTa NPUTEXKABAHM OT NpPeanpPUATUETO.
AKO nasapHaTta aKTMBHOCT CMaja Cce M3Mno/13BaT MeTOAM 3a OLEeHsABaHe.
Korato uma Habtogaema nasapHa genlHocT
v" KoraTto uma cnag s Habnogaemarta nasapHa AeitHocT
v" KoraTo 06MKHOBEHO HAMa Npoc/ieanma nasapHa AelHocT
v' ®OKyCbT e BbpXy TOBa AaNM LIEHUTe Npu CAeNKkuTe ca chopmmpaHm B pesyntaT Ha obuuaiiHa aeiHocT (He
npoaaxbu npu AMKengaums nam 6eAcTBne); akTMBHOCTTA Ha Nasapa He e 3a4b/iKuTeNieH GoKyc
CbLuMTe NPUHLMNN Ca NPUAOKUMM 33 GMHAHCOBU M HedunHaHcoBM AKTuBM/Macusu.
lpynaTa 13nosi3Ba NoAXoAAWM cnopes obcToaTencTsata MeToAM 3a OCTOMHOCTABAHE, 3a KOMTO MMa A0CTaTb4yHO
Ha/ZIMYHM AaHHW 33 OLEeHABAHEe Ha cnpaBeA/MBaTa CTOMHOCT, KaTo M3M0/13Ba MaKCMMaAHO CbOTBETHUTE Habaogaemm
XMMNOTE3U U CBEXKAA A0 MUHUMYM M3N0A3BAHETO Ha HeHablogaemuTe.
Moaxoa Ha NasapHWTe CPaBHEHMUA - U3N0/3BAT Ce LUEHM U Apyra nonesHa MHpopmaums, reHepupaHa oT NasapHu
COENKMN C UAEHTUYHU UK cpaBHUMM (T.e. nogo6HM) AKTnBK/Macuen
Moaxon Ha 6asata Ha pasxoauTe - OTpasABa aKTyasHaTa Cyma, KOATO 61 ce M3MCKBana TeKyLWo, 3a Aa Ce 3aMeHu
rofHOCTTa Ha aKTMBa (YecTo HapuyaHa TeKyla LeHa 3a NnogMaHa)
Moaxon Ha 6asaTta Ha AoxoAMTe - NPEBPbLLA 6bAeLM Cymmn (HaNnpUmMep NapuyHM NOTOLM UM MPUXOAM U Pa3Xxoam) B
eAMHHa TeKywa (T.e. CKOHTMPaHa) Cyma, KOATO 0Tpa3sABa TeKyLLMTE Na3apHM 04acBaHUA 3a Te3n 6baeLm cymm
BCMUYKM aKTMBM M MacMBM, 3a KOMTO Ce M3MepBa Crpasea/iMBaTa CTOMHOCT MK ONOBECTEHU BbB GUHAHCOBUTE OTYETH
ce KaTeropusupaT B iiepapxuaATa Ha cnpasea/iMBaTta CTOMHOCT , OMMCaHa KaKTo c/iedBa , Ha 6a3aTa Ha HaW-HUCKOTO
HWBO BXOZA, KOMTO € OT 3HaYeHMe 33 OLLeHABAHETO Ha CNpaBea/IMBaTa CTOMHOCT KaTo UAno.
MepapxuaTta Ha cnpasen/iMBMTe CTOMHOCT ce KaTeropmsmpa B TPU HWBA Ha XMMNOTE3N, M3MNON3BaHM NPU MeToauTe 3a
oLEeHABaHe Ha cnpasBea/iMBaTa CTOMHOCT. KaTeropmsauuata e B pasNMYHM HUBA B MepapxuaTa Ha cnpasen/MBaTta
CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAAWMTE AAaHHM 33 M3MepBaHeTo ca HabnogaBaHW M 3HAYEHMETO Ha
BXOJALIMTE AaHHM 33 OLIEHABAHETO Ha CNpaBe/ /MBaTa CTOMHOCT B TAXHATa LANOCT. MepapxuaTta Ha cnpaseaiMBuTe
CTOMHOCTM NPEeAOCTaBALM HAW-BMCOK PaHT Ha 06ABEHUTE (HEKOPUTUPAHW) LLeHW Ha aKTUBHMTE Nasapu 3a UAEHTUYHU
aKTUBM MM NacvBM (XMNOTe3N OT 1-BO HMBO) M HaM-HUCHK - Ha HeHab o gaemuTe XMNoTesu (XMnoTesu ot 3-T0 HMBO).
*  Xunotesu oT 1-80 HUBO - 06ABEHN (HEKOPUIMPAHM) LEeHM Ha aKTUBHUTE Nasapu 3a MAEHTUYHU aKTUBM UK
nacvsu, 40 KOUTO NpeAnpUATUETO MOKe 4a MMa AOCTbM KbM AaTaTa Ha OueHABaHe.
*  XunoTesu OT 2-pO HMBO - APYrM XMMOTE3N OCBEH BK/IHOYEHUTE B HMBO 1 06ABEHM LEHM 33 aKTUB UM MACuKB,
KOWTO ca Habaogaemm NPAKO MAN KOCBEHO.
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*  XunoTesu OT 3-TO HMBO - HEHABNOAAEMM XMUMOTE3M 38 aKTUB UAKM NacuB. MOoJIlyYeHN OT TEXHUKM 33 OLLEHKa ,
KOWTO BK/OYBAT BXOZOBE 3@ aKTMBA MM MAacMBa , KOWTO HE CE€ OCHOBABAT HAa MasapHMW AaHHW ( HenasapHu
dakTopu)

TpaHchepun mexay pasnuyHMTe HUBA Ha epapxusa Ha cnpaBe/MBaTa CTOMHOCT ce NpM3HaBaT oT [pynaTta B Kpas Ha
OTYETHMA NEPUOL, NPEe3 KOMTO e HacTbNMAa NPOMSAHaTA.

KPUTUYHU CHETOBOAHU NPELUEHKU U NPUBNTUSUTENTHU OLLEHKN

Mpu u3roteaHeTo Ha cBouTe GMHaHCOBM OT4eTH, lpynata e Hanpasuna 3HAYUTENHW MPELEHKW, MPOrHO3N U
NpPeanoNOXKEHNSA, KOUTO OKa3BaT BAMAHME Ha BanaHCOBaTa CTOMHOCT Ha HAKOW aKTMBM M NacuBM, AOXOAM U PasXxoau,
KaKTo M Agpyra MHGOpmaumsa, OMOBeCcTeHa B MOACHUTENHWUTE MPUIONKEHMA. Tpynata NepuoamvyHo cneau Tesu
NPOrHO3M W NPEANOo/IOXKEHNA U Ce yBepsaBa, Ye Te CbAbPMKaT uanata HeobxoAMMa MHPOPMaLMA, HaJIMYHA KbM
[araTa, Ha KOAITO Ce M3roTBAT pUHAHCOBMTE OTYETW. BbNpeKn Tosa He npeumn peasHuTe uMdpu Aa ce pasavyasar oT
HanpaBeHMUTE OLEHKM.

MpeueHKUTe, NPOrHO3UTE M NPEeANO/OKEeHNATa, 38 KOUTO CbLUECTBYBA 3HaUMTE/IEH PUCK Aa MNPUUYMHAT CbLLECTBEHN
KOpeKuMn B HanaHCOBUTE CyMM Ha aKTUBUTE M MacuBUTE, B paMKWUTe Ha crefBawiata ¢uHaHCoBa roAmHa, ca
pasrnegaHu no-gony.

anBHa BaHe Ha npuxogurte

Mpu AOroBOPU C KAMEHTH, 06eLaHOTO B A0rOBOPa Bb3HarpasKaeHMe MOKe [ia BK/I4YBa NPOMEH/IMB pa3mep. Torasa
lpynaTa oueHaBa NpMBAM3MTENHO pasMepa Ha Bb3HarpaX{eHWeTo, Ha KOeTo LWe MMa NpaBo B 3amaAHa Ha
NpexsbpAAHETO Ha o6ellaHnTe CTOKM UAKN YCAYTU Ha KAMeHTa. PasmepbT Ha Bb3Harpask4eHMeTo Moxe Aa Bapupa
nopagy OTCTbMKM, HamMasieHWs, Bb3CTaHOBABAHMUA, KPEAUTKU, CTUMYIM, BOHYCK 3@ MOCTUTHATM Pe3yaTaTu, robu uam
Apyrv nofobHu enement. O6elaHOTO Bb3HarpaxaeHue MOXe Aa BapuMpa M ako NpaBoTo Ha [pynarta Aa nonyyu
Bb3Harpa)KAeHue 3aB1cK OT HaCTbNBaHETO UK He Ha 6baeLo cbbuTue.
lpynaTta npasu NpubAn3MTENHA OLEHKA Ha pasmMepa Ha NPOMEH/IMBOTO Bb3HarpaXAeHue, KaTo U3MNosi3sa eauH oT
cnefHUTE MeToAM, B 3aBMCMMOCT OT TOBa KOW METOA Ce OYakBa Aa MoXe no-gobpe fa npeasvan pasmepa Ha
Bb3Harpa)kaeHuneTo, Ha KoeTo IpynaTta Mma npaso:

- O4yaKBaHaTa CTOMHOCT — cBOPBT OT CymuTe, NpeTerneHn cnopes BepOATHOCTHOTO pasnpefesneHue B
[IMana3oHa C Bb3MOXHUW Bb3HarpaxaeHus;

- Haii-BepoATeH pasmep — eAMHCTBEHATa Hali-BepOATHA CTOMHOCT B AMana3oH OT Bb3MOMHM CTOMHOCTU Ha
Bb3Harpa)kaeHue, T.e. €AMHCTBEHNA Ha-BEPOATEH pe3ynTaT OT 4OroBopa).

MeTtoa Ha amopTU3auUA U NONE3eH XUBOT Ha A'bﬂl'OTpaﬁHMTe adKTUBU

AMOPTM3MpPYEMUTE AbArOTPAMHU aKTMBM Ha [pynaTa BKAOYBAT HErOBUTE WMMOTM, MALUMHK, CbOPBXKEHUA WU
obopysBaHe U MHBECTULMOHHM MUMOTW. Mpu npugobusaTe Ha HOB amoOPTU3IMPYEM ABATOTPaeH akTue, [pynaTa
onpeaens HEroBUTE OCTaTb4YHA CTOMHOCT, METOZ Ha aMOPTU3MPAHE U NONE3EH XKMBOT. 33 ONPeAEeNAHETO Ha BCEKM
e[lMH OT MNOCOYEHUTE MOKa3aTe/n ce No/3BaT 3HAYMTE/IHWU CYETOBOAHWM U HECYETOBOAHWU NPELIEHKM, KaTo y4acTue
TAXHOTO ONpefensHe B3emMaT KaKTo CNeumanncTi ot pynarta, KOMTO ca MHOro fo06pe 3ano3HaTh CbC CreumouknTe 1
XapaKTEPUCTUKUTE Ha OTAENHUTE aKTUBM, TaKa M aKo e HeobXoaMMO MoraT Aa 6bAaT Noa3BaHU BbHLILHM 3a [pynaTa
CMNeLmManucTi, Hanpumep CneLmasmcT oT AOCTaBYMKA Ha CbOTBETHMA aKkTWB. Mpu onpeaensHeTo Ha NOCOYEeHUTe
noKasaTtenu ce B3emat npeasua cneundrKuTe 1 XapakTePUCTUKMUTE HA aKTMBA, OY4aKBaHMATA Ha PbKOBOACTBOTO Ha
lpynaTa 3a HerosaTa ynotpeba B AeMHOCTTA, MECTOMO/IOXKEHWNETO, HA KOETO aKTMBA Lie U3BbPLBaA cBOATA paboTa u
apyrv ¢daktopu. Cblio Taka ce B3emaT B MpeaBua AaHHM U dakTopu 3a nofobHU akTUBM, KouTo [pynaTa Beue
npuTEXKaBa M eKcnioaTMpa UAn 33 KOUTO MoraT Aa 6baaT HabaBeHU HaAEXKAHW BbHILHK AaHHW. B3ema ce B npeasuy,
M OMWTBT, HaTpynaH B FpynaTa npes roguHuTe.

TectosBe 3a 0663LI,EHKa Ha q)VIHaHCOBVI adKTUBU

®UHAHCOB aKTUB MK TPyNa OT GUHAHCOBM aKTUBM, PA3/IMYHM OT TE3U, KOUTO NONALAT B KAaTeropmaTa Ha aKTMBM MO
cnpasegaunBa CTOMHOCT npes nedvanb6ata uam 3arybaTa ce oueHABaT 33 MHAMKATOPU 3a 06e3LeHKa B Kpas Ha BCEKM
oTyeTeH nepuoa. ObesueHKa ce onpepens Ha 6asa mogena Ha ,,04aKBaHUTE KPeaUTHM 3arybu”.

Mo OTHOWEHWE Ha KanWTaNoBM MHBECTUMLMK, KaTErOPU3MpPaHM KaTo Ha pa3nonoxeHue 3a npogaxkba MpynaTta cmaTa,
ye Te3n aKTMBM 3a obesLeHeHW, KoraTo € MMasno 3HauuTeneH UM NPOAbLAKUTENEH cChaj B cnpaBeanusBaTa Um
CTOMHOCT noA cebectoiiHocT. OnpeaensHeTo Ha TOBA, Aa/IM MMA ,3HauYuTeNeH” UAKN ,NPOABL/XKUTENEH” U3UCKBA
3HauYMTeNHa NpeLLeHKa OT cTpaHa Ha PbKoBOACTBOTO.
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Pa3smepbT Ha 3arybata oT obesueHKa, Npu3HaT 3a GUHAHCOBM aKTUBM, OTYMTAHM MO amMoOpPTU3MpPaHa CTOMHOCT, e
pasnuKkata mexay GanaHcoBaTa CTOMHOCT Ha aKTMBa M cerallHaTa CTOMHOCT Ha ouyakBaHuTe 6baelm napuyHm
NoTOUM AUCKOHTUPAHU C MbPBOHAYaNHNA ePEKTUBEH IMXBEH NPOLLEHT.

OnpeaensHeTOo Ha Bb3CTAaHOBMMOCTTa Ha [Ab/KMMWUTE Ha [pymata CyMuM OT CTpaHa Ha HEroBu KAWEHTH,
3aemonosiyyateniM U Ap. ONbKHWLM, BK/IKOYBA OMNPEeAeNAHETO Ha TOBa AasM Ca Ha/iMLe HAKaKBM OBEKTUBHM
[loKasaTesicTBa 3a obe3ueHKa. J/lownTe B3eMaHUa ce OTNMUCBAT, KOraTo ce UAEHTUOULMPAT AOKOIKOTO € Bb3MOMHO
obe3LeHKa 1 HeCbBMpPaemMocT Aa ce onpeaensaT OTAE/IHO 3a BCEKU eNeMeHT. B ciiyyanTe, KOrato TO3u Npouec He e
Bb3MOXEH, Ce M3BbPLIBA KOMEKTMBHA OLleHKa Ha obe3sueHKa. B pe3yntaT HauMHbT, N0 KOWTO WHAMBUAYANHU M
KONEKTUBHM OLLEHKM Ce U3BBLPLUBAT U CPOKOBETE OTHACALLM Ce 10 UaeHTUdULMpPaHeTo Ha 0BEeKTUBHM AOKa3aTeNcTsa
3a obe3ueHKa M3MCKBAT 3HAUYMTE/NIHU MpPELEHKa M MOXe Aa MNOBAUAAT 3HauuTeNnHo Ha BGanaHcoBaTa Cyma Ha
B3eMaHMA Ha faTaTa Ha oTYMTaHe.

3a oLeHKa M M3MepBaHe Ha OYaKBaHUTE KpeauTHM 3arybu Ha GUHaHCOBUTE aKkTUBM, PHKOBOACTBOTO Ha lpynaTa e
Bb3MNPUENo CNeHUTe NoaXoam:

- TbPrOBCKM M APYrv B3EMaHUA, B3eMaHMWA Mo NpeaocTaBeHn Aeno3nTi, B3eMaHM1A Mo Lecumn, B3eMaHusa, npuaobutu
upes Lecum 1 aKTUBK MO A0TOBOPU C KIMEHTU — MHAMBMAYAIEH MOAXOA.

- MPeaoCTaBeHN KpeauT W 3aeMM M KpeauTM M 3aemu, npuaobutn upes uecmm — obuw, (TpucreneHeH)
CTaHAapTM3MpaH noaxod, 6asmpaH Ha MHAWBMAYAIHWA NOAXOA,

lpynaTa M3BbPLUBA aHaAN3 W NPELEeHKa Ha U3MEHEHNETO Ha KPeAMUTHUA PUCK KbM AaTaTa Ha pUHAHCOBMA OTHET.

TectosBe 3a 0663LI,EHKa Ha He¢MHaHCOBM dKTUBU

AHanun3bT 3a 06e3ueHKa Ha penyTauma, MaTepuanHu U Apyr HemaTepuaaHu akTUBKM M3MCKBA OLEHKA Ha CTOMHOCTTa
B ynotpeba Ha aKTMBa MAM Ha eAMHMLATa reHepupaLla NnapuyHK NOTOLM, KbM KOWUTO Ca pasnpefesieHn akTUBUTE.
OueHKaTa Ha cToiHocTTa B ynoTpeba ce nMpaBu Haii-Beye Bb3 OCHOBA Ha AWCKOHTMPAHWUTE MOAENWN Ha MapuUyHUTE
noTouM, KOMTO M3MCKBAT MpynaTa Aa HanpaBW OLEHKa Ha o4akBaHMTe 6bAeLM NapuyHM NOTOLUM OT aKTMBa UAKU OT
efMHMLaTa reHepuMpalla NapmyHK NOToLM, a CbLLo U Aa ce n3bepe NoAXoAALL AMCKOHTOB NPOLEHT 3a A4a Ce M34YUC/M
HacToALLa CTOMHOCT Ha NAPUYHMUTE NOTOLIM.

CnpaBe,anBa'ra CTOMHOCT Ha WHBECTUUNOHHU MMOTHU

Mpe3 2018 r. 'pynaTta Knacupuumpa crpaaute n semute B MHBECTUMOHH MMOTU. B pesynTaT oT KnacudumkaumsaTa e
M3BbpPLUEHA Na3apHa OLEHKa OT He3aBM3MM OLLeHUTEN He3aBUCUMM OLeHUTes, BnucaH B Pernctbpa kbm Kamapa Ha
He3aBUCMMUTE  OLEHUTEeNU B bbarapma  cbc  ceptudmKaT 33 OUEHWUTENCKA npasocnocobHocT
Ne901300059/17.02.2015 r. [leitHOCTMTE NO OLEHKaTa ca U3BbpLIEHM oT bpaint KoHcynt OO0/,

B pe3synTaT OT M3BbpLIEHaTa OLEHKA e OTYeTeHa npeoleHKa Ha 3emute, Crpagute U MalwuHn M obopyasaHe B
pasmep Ha 3 472 xun.ns..

CnpaBe,anBa'ra CTOMHOCT Ha HEKOTUpPaHU NHBeCTUUUU

AKO nasapbT Ha fafdeH OMHAHCOB aKTMB He e aKTUBEH WAM He e NlecHO AocTbneH, pynata ycraHoBsBa
cnpaBeanmnBarta CTOMHOCT Ha MHBECTULMATA C NOMOLLTAa Ha METOAM 33 OLLeHKa, KOWTO BKJ/IKOYBAT M3MNON3BAHETO Ha
CKopowHK (nocnegHnTte) GopmanHu CAENKM, NO30BaBaHE Ha APYrU MHCTPYMEHTM, KOMTO Ca MO CbLLECTBO CblumUTe
ypes aHaAM3 Ha [AMUCKOHTMPaHMUTE NapUYHKM NOTOLM U MOJEeNu Ha LeHoobpasyBaHe OTpasfABaliM crneunduuHuTe
obcToaTencTtsa Ha emuTeHTa. TasuM oueHKa M3ucKBa lpynata ga usbepe M3mexay [AManasoH OT Pas/INyHM
MeToO0/I0TMM 33 OUEeHABaHE W Aa Hanpasu MpeueHKa OTHOCHO OuyakBaHMTe 6bAelM MNapuyHM MNoTouM U
[AMCKOHTOBATa CTaBKa.

ﬂpuﬁnmm’enna OUEeHKa 3a OTCPOYEeHU AaHDUU

MpU3HaBaHETO Ha OTCPOYEHMTE AaHbYHWM aKTMBM M MAaCMBM BK/IKOYBA CbCTaBAHETO Ha Cepus OT AOMNyCKaHUA.
Hanpumep lpynaTa Tpabsa [0 OLEHM BPEMETO Ha Bb3CTaHOBABAaHE Ha BPEMEHHM Pas/MKW, AaNn € Bb3MOMKHO
BPEMEHHUTE Pa3/IMKK Aa He 6bie Bb3CTaHOBEHW B NPeABMAMMO bbaelle AN AOKONKO AaHbYHUTE CTaBKM Ce OYaKBa
[a ce npunarat 3a Nepuoaa, Korato akKTMBDT LLLe Ce peann3npa Uam NacuBbT Lie ce ypeau.

LLlo ce oTHaca A0 OTCPOYEHM AaHBUYHU aKTUBU, PeasM3npaHeTo UM B KpaiHa CMeTKa 3aBucu oT obnaraemua aoxog,
KOWTO LWe e Ha pa3nosioxkeHue B 6baelle. OTCpoyeHMTe AaHbUHM aKTUBM ce NPM3HaBaT CaMo KOraTo e BepPOATHO, ye
uwe uma obnaraema neyanba, cpelly KOATO MOXKe [a Ce YCBOM OTCPOYUEHUAT AaHbYeH aKTUB U e BEepPOATHO, ye
lpynaTa Lie peanusupa AocTaTbyHO obnaraem aoxon B 6bAelin nepuoam, 3a Aa onon3oTBOPM HamaNeHMeTo npu
NNalWaHeTo Ha [AaHbK. ToBa O3Ha4yaBa, ye lpynata Npasu NPEANOJIONKEHMA 33 AaHBYHOTO CU MAaHUpaHe M
nep1MoaMYHO MM OLEHABa NOBTOPHO, 3a Aa OTpa3nBaT NPoMAHaTa B 06CTOATENCTBATA, KAaKTO M AaHbYHKM pasnopesnbu.

64

Ctp.



KM lpuitH EHepayxn ®oHa AL,
KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA
31.12.2021 .

OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH AaHDBbYEH aKTUB UM NaCUB OTpa3ABa Ha4duHa, No KOWTO prnaTa O4aKBa Aa
Bb3CTaHOBM 6anaHcoBaTa CTOMHOCT Ha aKTMBa UK ypeaun nacumea.

YCNOBHU aKTUBU U NACUBU

YcnosHuTe nacveu Ha Fpynata He ca NMPU3HaTH, HO Ca OMOBECTEHM, OCBEH aKO Bb3MOMKHOCTTA 3@ M3X0AALL MOTOK Ha
pecypcu CbabprKall MKOHOMUYECKU NOJI3U € OTAa/IeYeH BbB BpemeTo.

YC/I0BHUTE MacMBM NPeACTaBAABaAT Bb3MOXHW 3a4b/IKEHUA, Bb3HUKBALLM OT MUHaAM CbBUTUA, YMETO CbLLECTBYBaHE
we 6bAe NOTBBLPAEHO CAaMO OT HAaCTbMBAHETO MM HEHACTbMNBAHETO Ha eAHO WAM NoBevye HecurypHu 6baewm
CbOUTUA HE M3UAIO B PaMKMTE Ha KOHTPO/1a Ha I0pMAMYeckoTo ivue. Te He ce NpM3HaBaT 3al0To He e BePOATHO, Ye
M3X0A4ALL MOTOK OT pecypcu e 6bae HeobxoaMM 3a MOKPUBAHE Ha 3a4b/IKEHMETO M CyMaTa Ha 3a4b/IKEHNETO He
MOXe ga 6bae oueHeHa ¢ 4OCTaTbyHa HALEKAHOCT.

HeunsbexkHO onpeaensiHeTo Ha YCI0BEH NAaCMB M3UCKBA 3HAYUTEIHM NPELLEHKA OT CTpaHa Ha PbKOBOACTBOTO.

lpynaTa He MpM3HaBa YC/AOBHWUTE aKTMBWU. Te OBUKHOBEHO BbL3HWKBAT OT HEMAAHMPAHW WAU APYTU HEeoYaKBaHW
CbbUTUA, KOUTO MOPaXKAaT Bb3MOXHOCT B [pynata Aa NOCTbNM BXOAALL, NOTOK MKOHOMMYECKM NON3WN. YCNOBHUTE
aKTUBKM He ce NpM3HaBaT BbB GpMHAHCOBUTE OTYETU, Tbil KAaTO TOBA MOXe Aa MMa 3a pesyaTaT MpM3HaBaHETO Ha
[0X04, KOMTO MOXe HMKora Aa He 6bae peannsupax.

FPELLKU U MPOMEHU B CHETOBOAHATA NO/IUTUKA

Mpewkmn no cmucbia Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPpb3Ka C NPMU3HaBaHETO, OLEeHABAHETO, MPeACTaBAHETO UK
OMOBECTABAHETO HAa KOMMOHEHTU OT PpUHAHCOBUTE OTYETU. MOTEHUMANHUTE FPELLKM 33 TEKYLLMA NEPUOL OTKPUTU B
CbLMA, Ce KopurupaT npeay GUHAHCOBUTE OTYETM Aa ce 0A0b6pPAT OT PbKOBOACTBOTO Ha [pynaTa. Bbnpeku Tosa
rpeLIkM NOHAKOra Ce OTKPUBAT B NOC/NeABaLl Nepuo, U Te3un rPeLLlKkmn oT NPeaxoaHM Neprmoan ce Kopurupar.

lpynaTa KopurvMpa CbC 3agHa [aTa CbLECTBEHUTE FPEWKM OT MPEeAXO4HM Nepuoau B MbpBuA GpUHAHCOB OTYET,
ono6peH 3a nybanKyBaHe cnef KaTo ca OTKPUTM Ypes NpensyncnaBaHe Ha CpaBHUTENHUTE CYMU 3a NpeacTaBeHus
npeaxofeH Nnepuo, B KOMTO € Bb3HWKHaNa rpeLlKa.

B c/iyuald, Ye rpelukaTa e Bb3HMKHaNa npeau Hail-paHHO NpeacTaBeHUs NpeaxofeH nepuoj, npevsyncissaHe Ha
Haya/IHOTO cango Ha aKTUBMTE, NacUBUTE M KanuTaia 3a TO3M Nepuo.

lpewka OT MpeaxodeH Mepuod Ce Kopurupa nocpeacTBOM MPEU3YMCAfBaHE CbC 3aAHa AaTa, OCBEH aKo e
NPaKTUYECKN HEMNPUIOKMMO Aa ce ONnpeaenn HAKOM oT cneundudHuTe edeKkTn 3a nepuosa WUAM KymynaTUBHMA
edeKT OT Tasu rpewka. KbM MUHUMaNHUTE CPaBHUTENHU GUHAHCOBM OTYeTM [pynaTa MpeacTaBa TPETU OTYeT 3a
$UHAHCOBOTO CbCTOAHME KbM Ha4yaNoTo Ha NPeAXOA4HWUA Mepuod, ako ce npuaara cCYeToBogHa NOAUTUKA CbC 3a4Ha
[aTa, NMpaBu ce MpeusyncieHne CbC 3adHa AaTa Ha CTaTMM MK ce npeknacuduumpaT cTaTum BbB GUHAHCOBUTE
OTYETM M aKo TOBa OKa3Ba CbLUECTBEHO BAMUAHME BbPXY MHPOPMaLMATA B OTYETa 33 GPMHAHCOBOTO CLCTOAHME KbM
HauyasoTo Ha npeaxoaHusa nepuod. lMpu HanMuMe Ha TakuBa ObBCTOATENCTBA ce NPeACTaBAT TPU OTyeTa 3a
$UHAHCOBOTO CbCTOAHME KbM:

v Kpas Ha TeKyLmaA nepuos;
v Kpas Ha NpeaxoAHuaA nepuoa; u
v Haya/NoTo Ha NPeAXoAHMA Nepuoa.

[aTtata Ha TO3U BCTbMNMUTENEH OTYET 3a GUHAHCOBOTO CbCTOAHME CbBMaJa C HayaNoOTO Ha MPEeAXOAHMA nepuoa,
He3aBMCMMO OT TOBa Aanu GUHaAHCOBMTE OTYeTU Ha [pynaTa NpeacTaBAT CpaBHUTENHA MHbOPMaLMA 33 NO-PaHHM
nepuoau.

Korato ot lpynaTa ce M3MCKBa M NpPeAcTaBa AOMbAHWTENEH OTYET 3a GpUHAHCOBOTO CbCTOAHME B CbOTBETCTBME Ce
onosecTaABga:

v XapaKTepa Ha npeknacuounumpaHeTo;
v CyMaTa Ha BcAKa CTaTMA MAK rpyna CTaTumM, KOMTO ca Npekaacuduumpanm;
4 npuyMHaTa 3a NpeknacupuumMpaHeTo.

Moxe fa Bb3HUKHAT 06CTOATENCTBA NPM KOMTO € NPaKTUUYECKM HEBB3MOXHO Aa ce npeknacuduumpa cpaBHUTENHa
MHbOpPMaLMA 338 KOHKPETEH NpeaxoaeH Nepuos, 3a Aa ce NOCTUrHe CbNOCTaBUMOCT C TEKYLLMA Nepunos,. Bb3moxHO e
B NpeAxoAHuaA Nepuoa JaHHUTE MOXKe 1a He ca 6unmn cbbrpaHu No HauMH, KOMTO NO3BO/ABA NPeKnacupuLmpaHe.
KoraTo npeknacuduumpaHeTo Ha cpaBHUTENIHA MHGOPMaUMA e MPaKTUYeCKM HEeBb3MOXKHO, [pynaTa onosecTABa
npuunHaTa, nopagu KoAaTo He e npeknacuduumpaHa uHGOpMauMATa U CbUHOCTTa Ha KOPEKLUMUTE, KOUTO e
cnensano Aa 6bAaT HanpaBeHK, ako cpaBHUTeIHaTa MHbGopMaumaA e Buna npeknacuounumpaHa.

lpynaTta He NpeAcTaBA NOACHUTENIHUTE MPUNOMNKEHMA, CBbP3aHM C BCTbNUTEIHMA OTYET 3a GUHAHCOBOTO CbCTOAHME
KbM Ha4asI0ToO Ha NPeAXo4HUA NepUoa,
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CBbP3AHU IMLUA U CAENKU MEXAY TAX

IpynaTa cnassa nsnckBaHuATa Ha MCC 24 npu onpeaensHe 1 ONoOBeCcTABaHE Ha CBbpP3aHUTe /ivua.
Coenka mexay CBbp3aHW /iMLA € MPEexBbp/sAHe Ha Pecypcu, YCayrv Uav 3ab/KeHUs Mexay CBbp3aHu avua 6es

Pa3/InKa Ha TOBa Aa/in Ce nNpuaara HAKaKBa LeHa.

lll. AonbaHUTeNHa MHGOPMaLUA KbM CTaTUUTE HA KOHCONMANPAHUA rOAULLIHNA GUHAHCOB OTYET

1. Otuert 3a neyan6ara unu 3arybara u gpyrua eceobxsateH A0Xo0p,

1.1.1. HeTHU npuxoau oT NpoAaXK6u

Bug npuxop, 2021r. 2020rr.
Mpuxoaun oT [OroBOpPU C KAMEHTHU 3a NPOAANKOM Ha NPoAYKLMUA, B T.U.: 1619 1263
Mpoaakbu Ha eneKkTpoeHeprua 1619 1263
Mpuxoaun oT AOroBOPU C KAMEHTU 3a NPOAANKOM Ha yCayru, B T.4.: 49 49
Haemn 49 49
06uwo 1668 1312 |

ﬂ,OI'I'bﬂHVITenHVI onoBecTABaHUA BbB BPb3Ka C NpnUXoau No 4OroBopu C KANEHTHU:

MpuxoauTe OT AOroBOPW C KIMEHTM Ca OT MpoAaXKbu: B CTpaHaTa; Ha BbTPELIHWA Ma3ap; Ha YaCTHU KAUEHTH; Nno

ABTOCPOYHM [,OTOBOPU C GUKCUPAHU LLEHMU.

1.2.1. Apyru npuxoaun

Opyru npuxogm B T.u4. 2021r. 2020rr.
MpedaKkTypupaHu en.eHeprma,soga, MAT 1 oxpaHa 14 13
OTnncaHu 3a4b/1KeHNA 1 -
HeycTolikn 1287 120
Apyru npuxoan - 2
06uo ) 135 |
1.2.1. U3non3BaHu CYpOBUHU, MaTePUaANN U KOHCYMATUBU

Bup pasxogp, 2021r. 2020r.
[OpUBHM N CMA304YHM MaTepmaiun 4 5
MaTepuanu 3a nogpbKKa M pemMoHT Ha IMA 18 8
En. eHeprua 46 36
[Opyru matepuanu - 2

06wo 68 51 |

1.2.2. Pa3xogum no ycayrm

Bup pasxogp, 2021r. 2020r.
PemMoOHT 1 nogapbiKKa 4 14
KomuncmoHHum 4 2
UHTepHeT - 3
KoHcynTaHCKKU n gpyru gorosopu 133 5
3acTpaxoBku 153 212
OxpaHa 1 noaapbrKKa 64 88
Opyrn 66 61
Haemu 43 43
CyeToBOAHM YCAYTU U OANT 41 33
TaKcu 3a banaHcupaHe, AYEP u apyru 48 55
Pa3sxoau u Takcm BHB, KOH, LU, 15 3

06wo 571 519 |
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1.2.3. Pasxogu 3a amopTU3saumua Ha MaTepuanHUTE U HEMATEPUANTHUTE aKTUBU

Bupg pasxogp, 2021r. 2020 .
Pa3sxoau 3a amopTu3sauum Ha NPOU3BOACTBEHU 406 404
ObATOTPANHM MaTepuanHu akTUBM 405 404
AbArOTPaNHN HeMaTepua HU akTUBU 1 -
Pasxoau 3a amopTU3aLnum Ha aAMUHUCTPATUBHU 8 10
AbArOTPaNHN MaTepUanHU aKTUBM 8 10
O6wo 414 414 |
1.2.4. Pa3xoam 3a Bb3HarpaXkaeHua (4oxoauM) Ha HaeTuTe Mua
Pa3xopu 3a: 2021r. 2020r.
Pa3xopgu 3a 3annatu Ha B T.u. 138 226
AAMUHUCTPATMBEH NepcoHan 138 226
Pa3xoau 3a OCUrypoBKM Ha B T.u. 18 23
AAMUHUCTPATMBEH NEePCOHan 18 23
06uwo 156 249 |
1.2.5. Apyru pasxoaun
Bupg pasxogp, 2021r. 2020 .
JaHbuy 1 TaKcu 149 116
Pasxoau 3a rnobu 1 HeycTomKK 16 -
[pyru pasxoam 21 2
06uwo 186 118 |
1.2.6. 3aryba ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT o6esueHKa), npusHaTa B neyanbara unu 3arybara
Bug, 2021r. 2020r.
BbpHaTh 06e3ueHKkn, cbrn. MCPO 9 153 -
Ob6esueHKa Ha B3eMaHus, cbra. MCOO 9 (172) (243)
(19) (243) |
1.2.7. duHaHcosu npuxoau/(pasxoam)
®duHaHcoBM pasxoau
Bua pasxopg, 2021r. 2020r.
Pa3xoau 3a AMXBU B T.u. 1982 2404
no 3aemu 1393 1870
JINXBW MO peno caenku 579 534
LOpyrn nuxsu 10 -
OT onepauum ¢ PUHAHCOBU UHCTPYMEHTU 64 791
Apyru ¢uHaHcoBm pasxogu 30 60
06uo 2076 3255 |
®duHaHcoBU Npuxoamn
Bug npuxop, 2021r. 2020r.
Mpuxoau oT AMXBU B T.u. 709 2081
no 3aemu 283 695
no 3aemu NpunaobuTe Ypes Lecus - 123
NINXBU NO Peno CAENKMU 129 147
TbProBCKM B3emMaHuA 297 1116
OT onepauuu ¢ PUHAHCOBU UHCTPYMEHTU 61 102
Apyru ¢uHaHcoBM npuxoam 1466 -
06uwo 2236 2183 |
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1.2.8. NMeyan6bwm (3arybu) ot GMHaHCOBU aKTUBMU MO CNpaBeaIMBa CTOMHOCT Npe3 neyanbata uam 3arybara

KopeKuuu Ha Npuban3nTeNnHU OLLEeHKHU B T.u. 2021r. 2020r.
YBeNnyeHua Ha oueHKa Ha GMHAHCOBU MHCTPYMEHTU 557 403
HamaneHus Ha Ha oueHKa Ha GMHAHCOBU UHCTPYMEHTHU (249) (129)
06wo 308 274 |
1.2.9. Apyru neyanbu (3ary6u)
Dpyrn neyan6bm (3arybu) 2021r. 2020r.
Mpopaakb6a Ha GUHAHCOBU MHCTPYMEHTU - 848
Mpoaaxba Ha AbLLEPHO APYKECTBO - (686)
06wo - 162 |
1.2.10. Pa3xopa 3a gaHbum

Bup pasxogp, 2021r. 2020r.
TeKyL, pa3xop 3a 4aHbK 86 41
Opyrn KOMNOHEHTU Ha TEKYLY, AAaHbYEH pa3xoa 36 39
Pa3xoa/npmxon no oTCPOYEHN AaHbLM, OTHACALLA CE A0 Bb3HWUKBAHETO U 36 39
06pPaTHOTO NPOSABAEHNE HA BPEMEHHU PA3INKK

06wo 122 80 |

1.2.11. loxopA Ha aKumA

OcHoBHUAT aoxoa/(3aryba) Ha akumMa e U34McaeH Kato HeTHaTta nevanba/(3aryba), nogsieskawa Ha pasnpeaesneHvne

MeXay NpuTexatennTe Ha OBMKHOBEHM aKLUU e pas3fesieHa Ha cpeaHonpeTerieHns 6poi akumm 3a nepuoaa.

[oxoAbT Ha aKLMA C HaMaieHa CTOMHOCT Ce M34YNCNABA KaTO OCHOBHUAT AOXOZ4 Ha aKUMA U Ce KopuUrMpa Taka, ye ga
ce B3eMe Npeasus M34aBaHETO Ha HOBWM aKUMWM U AaHbYHMA edeKT OT NialwaHe Ha AMBUAEHTUTE WUAWN NIUXBU NpU
YCNOBMeE, Ye BCUUYKM NpaBa 33 HamansaBallM ONUUKU U APYrM HaMaNABalLM NOTEHUMANHU OBMKHOBEHM akuuu 6baaT

ynpaxKHeHu.
M3uncnasaHeTo Ha AOX04a Ha aKkuMA Ha 6a3a 1 M3No0A3BaHUA cpeaHo npeTernieH 6poit akLMmM, ca NoKasaHu No-Aony:
Bug pasxop 2020r. 2019rr.
BGN'000 BGN'000
®UHAHCOB pe3yATaT, HETHO OT AaHbLM B NeBa 1902 925
Bpoit akuumn 13335870 13335870
06uo 0.14 0.07 |
2. OTtyeT 3a GUHAHCOBOTO CbCTOAHMUE
HETEKYLLUU AKTUBU
2.1. UMOTH, MaLLNHU, CbOPBIKEHUA U 06opyaBaHe
Kbm 31.12.2020 1. 1 31.12.2019 r. UMOTUTE, MALLMHUTE, CbOPBIKEHMATA N 0OOPYABAHETO BKAOYBAT:
MawuHu MoTopHu KomyHukaum B npouec
7] Cvopb OHHO 1 Ha Apyrun
3emu Crpagum MpeBo3Hu 06wo
oﬁopoy,q XeHuAa MpeXxXoso usrpaxXgaH aKTUuBmn
cpepacTea
BaHe o6opyasaHe e

OmuemHa cmoiiHocm
Cango kbm 31.12.2019 133 38 2074 | 10886 31 10 1 7| 13180
Moctbnuan, ¢
U3KNKOYEHUE Ha

- - - - - - - 4 4
npupobuTtuTe upes
613HeCKOMBUHaLMA
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OTnucaHu nopaau 3ary6a
Ha KOHTPOA HaA AbLUEPHU
npeanpuaTUs

(36)

(6)

(10)

(52)

06uwo
yBennyeHusa(HamaneHms)
3a nepuoga

(36)

(6)

(10)

4 (48)

Canpo kbm 31.12.2020

133 38

2038

10 886

25

11 13132

Moctvnuauy, ¢
M3K/IIOYeHWe Ha
npugobuTuTte upes
613HeCKOMBUHaUMA

11

121

132

OTtnucaHu nopaay 3ary6a
Ha KOHTPON Haj AbLiepHU
npeanpuaTus

06uwo
yBennyeHusa(HamaneHums)
3a nepuogaa

Canpo kbm 31.12.2021
Amopmusayus u
obe3yeHKa

133 38

11

2049

10 886

25

121

122

11 13 264

Canpo kbm 31.12.2019

- (12)

(1217)

(3 500)

(10)

(10)

(3

-—

(4752)

AmopTu3zauma 3a
roguHaTa

(15)

(387)

(6)

(4) (414)

AmopTu3auma Ha
oTnMcaHun nopaam 3aryba
Ha KOHTPO/ Hag, AbluepHU
npeanpuaTus

36

10

0o6wo
yBennyeHusa(HamaneHms)
3a nepuoga

21

(387)

(1)

10

(4) (363)

Canpo kbm 31.12.2020

- (14)

(1196)

(3 887)

(11)

(7) | (5115)

AmopTu3auma 3a
roguHaTa

3)

(16)

(386)

(6)

(2) (413)

06uwo
yBenuyeHus(HamaneHus)
3a nepuoga

Canpo kbm 31.12.2021

BbanaHcosa cmoliHocm

(16)

(386)

(2) (413)

BanaHcoBa CTOMHOCT KbM
31.12.2020
BanaHcoBa CTOWHOCT KbM
31.12.2021

133 24

133 21

842

6999

837 6613

122

4 8017

2 EL)

CbrnacHo ckatoueH gorosop 3a 6aHkoB KpeauT oT 21.12.2020 r. mexay pynaTta u baHka LLKE AL ca yupeaeHu
cnegHuUTe obesneyeHnn Kacaelm AbAroTpanHUTe akTUBK:

BbanaHcoBa banaHcoBa
Fpyna CTOMHOCT (Xun.nB.) | croiiHoCT (xun.n..)
2021r. 2020r.
CobpbKeHua 4893 4893
MawwuHun 1 obopyasaHe 1 1
061110 4894 4894 |

Ob6e3ueHKa Ha UMOTH, MaLLMHK, CbOPbXKEHUA U o6opyaBaHe
Ha 6asa Ha u3BbpweH npernes 3a obesueHKa Ha WMMOTUTE, MaALLUHWUTE, CbOPDBKEHWATa U obopyasaHeTo,
PbKoBOACTBOTO Ha [pynaTta He e yCTaHOBW/IO MHAMKATOpPM 33 TOBa, Ye bHanaHcoBaTa CTOMHOCT Ha aKTUBUTE
HaZBWLIABa TAXHATa Bb3CTaHOBMMaA cToMHOCT. Kbm 31.12.2021 r. pynaTa He e npu3Hania 06e3LEeHKa Ha MMOTH,
MaLUUHW, CbOPBKEHUA U 0bOpyABaHe.
Kbm 31.12.2021 r. Hanb/IHO aMOPTU3NPAHUTE UMOTHU, MALLMHU U CbOPBKEHMA, KOUTO BCe OLLe ca B yrnoTpeba ca B
pa3mep Ha 1 922 xun.n.. (31.12.2020r. — 1 217 xun.ns.)
BcuuKKM pasxoam 3a amopTM3aLmMs ca BKIOYEHM B OTYeTa 3a nevanbarta uam 3arybarta u apyrus BceobxBaTeH 40X0n4,
Ha peg, ,Pa3xoan 3a amopTusauma.
Ob6e3LeHKa Ha UMOTU, MaLLNHW, CbOPBIKEHUA 1 obopyaBaHe
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31.12.2021 .

2.2. UHBECTULUOHHU UMOTU

MNHBECTULUMOHHUTE MMOTK Ha pynaTta ce Hamupat B rp. Cesnaneso, 06a. Mabposo u rp. MasankeHun, obn. Benuko
TbpHOBO. WMHBECTUUMOHHUTE MMOTM Ha [lpynata ce AbpKaT C Lesn yBe/An4yaBaHe CTOMHOCTTA Ha KanuTana W
peannsnpaHe Ha NPUXOAM OT OTAABAHETO Ha YacT OT TAX NOo4, HaeM.

Mogaen Ha cnpaBeg/ainBaTa CTOMHOCT
MpomennTte B 6anaHcoBUTE CTOMHOCTM, MpeAcTaBeHM B OT4YeTa 3a (PMHAHCOBOTO CbCTOAHME, moraT ga 6baat
0606u,eHn, KakTo cneaBa:

3emu Crpagu O6wo
OTyeTHa CTOHOCT
Canpo Kbm 31.12.2019 3453 7374 10 827
MocTbNWAK, C U3KAOYEHUE HA NPUAOOUTUTE Ypes 334 ) 334
6M3HeckoMbUHauua
HeTHu nevanbwm n 3arybu ot KopekLmMu Ha cnpasegnmsaTa CTOMHOCT 1102 - 1102
06wo yBenmyeHus(HamaneHmsa) 3a nepmMoaa 1436 - 1436
Canpo Kbm 31.12.2020 ‘ 4 889 7374 12 263
MocTbNWAK, C U3KOYEHUE HA NPUAOBUTUTE Upe3 ) 125 125
6M3HecKkoMbUHauua
06wo yBenmyeHuns(HamaneHumsn) 3a nepmMoaa - 125 125
Canpo Kbm 31.12.2021 ‘ 4 889 7 499 12 388
AmopTtusauyusa
banaHcoBa cToMHOCT
banaHcoBa cToMHOCT Kbm 31.12.2020 4 889 7374 12 263
banaHcosa cToiiHOCT Kbm 31.12.2021 ‘ 4 889 7499 12 388

Mpe3 2020 r. e oTYeTEHA NPEOUEHKA HA UHBECTULUMOHHUTE MMOTU, OTYMTAHU MO CNpaBesMBa CTOMHOCT, B pasmep
Ha 1102 xun.ne. OueHUTEeNCKMAT Aoknag, ¢ gata 10.02.2021, e usroteeH oT BennHos KoHcynt EOO/, rp. BapHa —
HE3aBUCUM OLLeHUTes, BNUcaH B Pernctbpa kbm Kamapa Ha HesaBUCMMUTE oueHUTenn B Bbarapma cbe cepTudmKat
3a oueHUTencka npasocnocobHoct 902700016/15.07.2020 r. M3non3saH e nasapHuA NOAX0J, Ypes cpaBHUTENEH
meTos. MeToabT € NPUIOMKEH NPU OLEHKA Ha OLLeHABAHWTE aKTUBM, KaTo ce BasMpa Ha aKymyaupaHe W aHaau3 Ha
MHbOPMaLMA OT U3BBPLLEHM NPOAAKOU N opepupaHn LeHM 32 NOAOOHN Ha OLLEHABaHUTE akTMBW. MpuaaraHeTo Ha
TO3W MeToJ, OUEHABA 3HAYEHWETO Ha Pa3InYMATa C aHaNo3MTe NO OTAENHN NOKasaTeNu 3a CPaBHEHME U Ce CTpeMMU

[a nonyum Hal-61M3Ka OCTOBEpHA NPOaXKHa LieHa Ha OLLeHABaHUTe akT1BK. Huso 2.

Ha 6a3a Ha u3BbpLUeH nperies, 3a o6e3uUeHKa Ha MHBECTULMOHHUTE MMOTH, coBCTBEHOCT Ha MpynaTta kbm 31.12.2021
r., PbKOBOACTBOTO He e YCTaHOBW/IO MHAMKAaTOpM 3a TOBa, Ye GasnaHCOBaTa CTOMHOCT Ha aKTMBUTE HaABMLIABa
TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 31.12.2021 r. pynata He e oTyena obe3LeHKa Ha MHBECTULMOHHMUTE UMOTH.

2.3. Penytauua

31.12.2021r. | 31.12.2020 r.

Conap JlorncTtmk 1623 1623

06uwo \ 1623 1623 |

Ha 13.07.2020 r. I'pynaTa npogasa 100% ot aanosete cu B CeBko Tpeiig EOO/ Ha dusmnyecko nuue.

2.4. HematepuanHu aKTUBMU, Pa3IMYHU OT penyTauma

KomniotbpeH Opyrm

codpryep aAKTUBMU 6o

OTyeTHa CTOHOCT
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31.12.2021r.

Cango Kbm 31.12.2019

10

14

OTnucaHu nopaam 3aryba Ha KOHTPON Hag, AbLLEepHU NpeanpuATua

(4)

06wo yBenmyeHus(HamaneHumsn) 3a nepmoaa

(4)

Canpo Kbm 31.12.2020
Cango Kbm 31.12.2021

AmopTusauma u obesueHKa

10
10

10
10

Cango Kbm 31.12.2019

(3)

(7)

AMOpPTM3aLMA Ha OTNMCaHM Nopaam 3aryba Ha KOHTPOJ Ha A AbLLEepHM
npeanpuaTMA

06wo ysennyeHusa(HamaneHus) 3a nepmoaa

Canpo Kbm 31.12.2020

(3)

(3)

AMopTU3aumMsA 3a roguHaTa

(1)

(1)

06wo yseanyeHusa(HamaneHma) 3a nepmoaa
Canpo kbm 31.12.2021

banaHcoBa CTOMHOCT

(1)
(4)

(1)
(4)

BanaHcoBa cToifHOCT Kbm 31.12.2020

~

'
(<))
(<))

banaHcoBa cToiHOCT Kbm 31.12.2021

2.5. TbproBcKu U Apyrv HeTEKyLL U B3eMaHUA

Bup, 31.12.2021r. | 31.12.2020 .
[pyrn abarocpoyHn B3emaHusa B T.4. /Heto/ 204 325
3acTpaxoBku 204 325
06ui0 204 325 |
2.6. TbproBCcKu 1 Apyrv TeKyLW M B3eMaHUA

Bup, 31.12.2021 31.12.2020 r.
B3emaHusA OT CBbpP3aHKU nAnua B T.4. /HeTto/ 5 5
B3emaHuA no npeaocTaBeHU aBaHCu 5 5
B3emaHusa oT npoaax6u B /Heto/ 16 702 4422
B3emaHus oT Npoaa*kbm No 0oroBopu C KANEHTU 16 871 4 466
O6e3ueHKN Ha B3eMaHuA OT Npoaa*Kbu no A0roBopu C KANEHTU (169) (44)
B3emaHua no npepoctaBeHn aBaHcu /Heto/ 4123 17 861
B3emaHuA No npeaoCcTaBeHU aBaHCK 3696 18 042
B3emaHus No HeyCTOMKM OT NpeoCTaBEeHN aBaHCU 469 -
Ob6e3ueHKa Ha B3eMaHMWA No NpeaoCTaBeHn aBaHCK (42) (181)
B3zemaHusa no cbaebHu cnopose /Heto/ 6 -
B3semaHus no cbaebHu cnopose 6 -
[pyrv B3emaHua B T.u. /HeTo/ 220 225
MNpeannateHun pasxoam 132 147
MpepocTtaBeHu rapaHLUmM U A4eno3nTm 52 55
[pyrv1 KpaTKOCPOYHMN B3E€MaHUA 37 24
Obe3ueHKa Ha ApYyrv B3eMaHus (1) (1)
06wo 21 056 22513 |

B3semaHuATa no npepoctaseHun aBaHcu kKbm 31.12.2021 r. n 31.12.2020 r. npeacrtasBnAsaT 3anaarteHa cyma Mo
CKNlOYEH NpeABapuTesieH AOroBop 3a NOKYNKo-Npoaakba Ha AAN0BE/aKLMM OT KanuTaia Ha APYKeCTBO BbB BPb3Ka
C U3MbJIHEHVE Ha UHBECTULMOHHATA NPOrpama Ha APYXKeCTBOTO 3a NpuAobuBaHe Ha AAM0BM Yy4acTUsA B APYKECTBa,
npuTeXKasaLly UMOTH C LieN U3rpaxgaHe BbpXy TAX HA MOLLHOCTM 33 NPOU3BOACTBO Ha €. 1 TONA0 eHeprua ot BEWU.
Mpe3 2021 r. 4acT OT CKAOYEeHUTE NPeABapUTENHU 4O0roBOPKU Ca NPEKPATEHN U B3EMAHETO e NoraceHo.
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31.12.2021r.

Kbm 31.12.2021 r. lpynaTta e 3a/0)Kuna B3emaHMA MPOU3TUYALLM MO AOroBOP 3a M3KYyMNyBaHe Ha e/.eHeprua u

[OroBOp 3a KOMMEHCMpPaHe C NPemMmuu.

2.7.TeKyLwu AaHbYHU aKTUBU

Bupg

31.12.2021 .

31.12.2020 .

[aHbK BbpXy AobaBeHaTa CTOMHOCT
0O6uwo

2.8. [pyru TeKywm puUHAHCOBU aKTUBU

18
18

5
5

dUHAHCOBMTE aKTMBM, OTYUTAHM MO CNpaBeA/MBa CTOMHOCT B neyanbata u 3arybata ca npeoueHeHW Mo LeHa Ha
obpaTHo m3KynyBaHe KbM 31.12.2021 r. u kbm 31.12.2020 r. Meyanbute n 3arybute ca NpuMsHaTM B OT4YeTa 3a
nevyanbara 3arybarta u gpyrua sceobxsateH Aoxoa Ha peg, "Meyanba u 3aryba oT oCHOBHA AelHOCT".

TeKywin praHacoBM aKTUBU 31.12.2021r. | 31.12.2020.
dUHAHCOBM aKTUBM, OTYMTAHU MO CNpaBea/iMBa CTOMHOCT B neyanbaTa uau 3arybata 20 156 15 457
DMHAHCOBM aKTUBM OTYMTAHM NO aMOPTMU3MPYEMA CTOMHOCT 7574 4110
0610 27730 19567
®UHAHCOBU aKTUBU, OTYMTAHM NO CNpaBes/IMBa CTOMHOCT B neyanbarta unm 31.12.2021r. | 31.12.2020r.
3arybara
®dUHAHCOBM aKTUBM, OTYMTAHW MO CNpaBea/IMBa CTOMHOCT B nevanbata unam 20156 15 457
3arybara, onpegeneHa npy NbpBOHAYaAHOTO NPU3HaBaHe
0610 20 156 15457 |

DonbaHutenHa uHpopmauma 3a OUHAHCOBU aKTUBM, OTYUMTAHM NO cnpasBemMBa CTOMHOCT B neyanbata wau

3ary6ara

2021 2020 |
Bup nuBectuumna o -
KO/IN4ecTBo CTOMHOCT KO/IN4ecTBo CTOMHOCT ‘
LorosopeH ®oHga 1 51151 983 51151 947
LorosopeH ®oHga 2 334000 3516 334000 3401
[orosopeH ®oHg, 3 1116 000 1249 1118 200 1220
[orosopeH ®oHa 4 2330000 2 455 2330000 2 369
LorosopeH ®oHa 5 235000 1981 235 000 1991
LorosopeH ®oHg, 6 351423 3206 351422 3265
LorosopeH ®oHg, 7 182 150 2340 182 150 2264
LorosopeH ®oHp, 8 2200 3 - -
[orosopeH ®uHa 9 21940 224 - -
AKUMK B ApYyrKecTBa TbpryBaHn Ha b®b 1555000 4199 - -
06wo 20 156 15457 |
Bup, 31.12.2021r. | 31.12.2020r.
Kpeantn 302 287
KpeauTtvn npnaobuTti upes uecum 4330 1010
DUHAHCOBM aKTUBM AbPrKaHM 40 NAJENK 2942 2813
06wo 7574 4110 |
Bup, 31.12.2021r. 31.12.2020 .
B3emaHusA NO KpeauTn oT HecBbp3aHu anua /Heto/ 302 287
B3emaHuA no KpeguTu OT HeCBBbP3aHM nua 231 231
B3emaHuA No nMxeu No KpeamTn OT HECBBbP3aHU nLA 74 59
Obe3ueHKa Ha B3eMaHUsA No KpeguTh OT HEeCBbP3aHM nua (3) (3)
06uo 302 287 |
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Bupg, 31.12.2021r. 31.12.2020 .
Kpeautn npnaobmutn upes uecum ot Hecebp3aHu auua /Heto/ 4330 1010
Kpeautu npuaobuTy upes Lecum oT HeCBbP3aHu Mua 3770 913
JInxBuM No KpeauTn NpuaobuUTH Ypes Lecumn oT HeCBbP3aHU MLa 603 107
Ob6e3LeHKa Ha KpeauTu Npuaobutu upes LLecuy oT HECBbP3aHWU Anua (43) (10)
06wo 4330 1010 |
Bug, 31.12.2021r. | 31.12.2020r.
AKUMW NO peno caenku OT HecBbp3aHU Anua 2 545 2545
JL0XOAHOCT OT aKUMKM MO peno CAeIKM OT HECBbP3aHM nua 397 268
0610 2942 2813 |
2.9. NMapu ¥ NapUYHU €KBUBANEHTU

Bug, 31.12.2021r. | 31.12.2020.
MapuuHu cpeacTea B 6poii B T.u. 9 84
B nesa 9 84
MapuyHu cpeacTBa B pasnialyaTe/IHN CMETKU B T.u. 590 446
B nesa 590 446
bnokupaHu napuyHu cpepacTsa 424 115
KpaTkocpouHu aenosuTtu 190 209
06uwo 1213 854 |

Kbm 31.12.2021 r. FpynaTa uma 610KMpaHM NapuyHKU cpenctsa (MapuyHM CpeacTBa 33 MOKPUBAHE HA MeceyHaTa
BHOCKa MO KpeauTta) B pasmep Ha 424 xun.iB., B pe3ynTaT OT CKAOYEH J0roBop 3a 6aHkoB Kpeaut ¢ LUKB Af. (Kbm
31.12.2020 r. 610KMpaHUTE NAPUYHU CPEACTBA ca B pa3mep Ha 115 xun.ns.)

lpynaTta HAma o6e3LeHeHn NapuyHK cpeacTsa.

CbrnacHo CKNtOYeH A0roBop 3a Kpegut mexay Ipynata v baHka UKB ALl e yupeneH ocobeH 3anor Ha B3eMaHe oT
BCMYKM HACTOAWM M Bbaelm cmeTkM B pasamep Ha 8 500 000 nesa, paskputu B LIKB AL

2.10.1. OcHOBeH Kanutan

31.12.2021r. 31.12.2020 .
Akumonepu Bpoit CroiiHocT | MnateHu | % Oan Bpoit CroiiHocT | MnateHu %
aKuumn aKuumn Aan
MecTHu du3nyeckun nnua 1320 1 1| 0.01 870 870 1| 0.00
MecTHu opnamyeckn
avua 3772250 3772 3772 | 28.28| 4040800 | 4040800 4041 30.30
KonektneHu
MHBECTULMOHHU CXEMU 6 696 800 6 697 6697 | 50.22| 6980750| 6980750 6981 | 52.35
MeHCMOHHOoOCUTYPUTENHN
boHaoBe 2 865 500 2 866 2866 | 21.49| 2313450| 2313450 2313 17.35

13335 870| 13335 870| 13336 100

13335 870

13335 870

2.10.2. Apyru Pe3sepBu

Pe3sepBu Kbm 31.12.2018 r.
Pe3sepBu kbm 31.12.2019 r.
Pe3sepBu Kbm 31.12.2020 r.

Peseps ot
NpeoueHKn

Bcuuko

2.10.3. ®uHaHcoB pe3ynTar

duHaHCOB pe3ynTar

MNeuyan6a kbm 31.12.2019r.

CToiHOCT

1307
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MpomeHun B cyeTOBOAHATa NOAUTUKA, TPELLKN U ApP.

YBenuyeHus ort: 925
Meyanba 3aroamHata 2020 925
Hamanenus or: (1)

[pyrv1 npomenun

YBenuyeHusn ort: 1902
Meyanba 3aroamHata 2021 1902
HamaneHwus or: (748)

MpomeHu B cHeTOBOAHATA NOUTUKA, FPELLKM U 4p.
MNeuyan6a kbm 31.12.2021 r.

3ary6a kbm 31.12.2020 r.
3ary6a kbm 31.12.2021 r.

®uHaHcoB pe3ynTat Kbm 31.12.2019 .
®urHaHCOB pe3yaTat Kbm 31.12.2020 r.
®uHaHcoB pe3yaTat Kbm 31.12.2021 r.

2.11. TbproBCKU U APYrU HETEKYLLU 3a4bXKEHUA

Bup, 31.12.2021r. 31.12.2020 .
[Apyrn AbArocpoyHU 3aabXKEHUA B T.4. 354 354
3a4b/IKEHNA NO A0CTAaBKM 342 342
3a4b/IKeHUA NO rapaHumMm U Aeno3uTum 12 12
06uo 354 354 |
2.12. OTCcpoYeHu JaHBUYHU NACUBU
31, o1 2020 JiBMXKeHne Ha oTcpoyeHuTe AaHbum 3a 2020 31 4 o1 2021
yBennyeHue HamaneHue
BpemeHHa pa3nuKa,
Heu3non3saHN AAHBUHM 3ary6u, JaHbyHa [aHbyHa JaHbyHa JaHbyHa
HeU3NONBaHM AAHBYHU KPeauTH BpemeHHa OtcpoyeH BpemeHHa OtcpoueH BpemeHHa OtcpoueH BpemenHa OtcpoyeH
pa3nuka AGHBK pa3nuka AGHBK pa3nuka AGHBK pasnuka AZHBK
AKTUBM NO OTCPOYEHU AAHDBUN
O6esueHKM 295 29 172 18 (154) (15) 313 32
HeunsnonssaHW gaHb4YHM 3aryom 3439 345 345 34 (458) (46) 3326 333
[oxoan Ha d/1 1 - 38 4 (1) - 38 4
2:::‘;::“"3" no oTcpotehu 3735 374 555 56 (613) (61) 3677 369
Macueu no OTCpPOYEHU AaHDBUU
MNpeoueHbYeH peseps 3472 347 - - - 3472 347
OueHKa Ha MHB.MMOT 1102 110 - - - - 1102 110
OueHKa Ha GpUH.UHCTPYMEHTHU 933 94 557 56 (249) (25) 1241 125
z:iz::ac""" fo oTcpouehu 5507 551 557 56 (249) (25) 5815 582
OTcpoueHy AaHbLM (HeTo) 17720 | (7)) (2 | - (364) | (36) (2138) (213) |
2.13. ipyru HeTeKywu GUHAHCOBMU NaCUBU
Hetekywm ®uHHCOBM nacusm 31.12.2021r. 31.12.2020 r.
®rHaHCOBM MAacMBM OTYUTAHU MO AMOPTU3MPYEMA CTOMHOCT 30023 32757
06wo | 30023 32757 |
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31.12.2021r.
Bug, 31.12.2021r. 31.12.2020 .
3aabnXKeHUa No KpeauTu oT HecBbp3aHu nuua /Heto/ 30023 32757
3a4b/IKEHWA NO FAaBHULM MO KpeauTh OT HECBBbP3aHW nua 30023 32757
06wo 30023 32757 |

Ha 25 aHyapu 2019 r. FpynaTa musgaBa obauraumm c ISIN kog BG2100002190. O6auraumute ca O6UKHOBEHW,
JINXBOHOCHK, 6e3Ha/IMYHK, NOMMEHHM, CBOOOAHO nNpexBbpiAeMn UM obe3neyeHM W NbAHUA pasmep Ha
06aurauMoHHus 3aem e 25 000 000 (aBaaeceT n NeT MUAMOHA) NeBa, pasnpeseneHn B 25 000 6poa obavraumm c
HomuHan 1 000 ne/6p. O6auraumata e mM3gafeHa 3a CPoOK OT 8 (ocem) roguHM OT gaTata Ha CK/KOYBaHe Ha
06AUrayMoHHUA 3aem. CbrnacHoO nNoracuTesIHMA NaaH Ha 06AurauMoHHM 3aem FpynaTa MMa TPU roAULIEH rpaTUCEH
nepuoa 3a rnaBHUYHUTE NAawaHua. MagebT AMXBEHWUTE NAaWAHMA Ha OBAUraLMOHHMA 3aem e Ha nepuog oT 6
meceua, cynTaHo ot 25.01.2019 r., KaTo NOCNEAHOTO /IMXBEHO NAallaHe cieaBa Aa 6bae Ha 25.01.2027 r. MagexuTe
Ha rNaBHUYHUTE NaawaHuA 3ano4ysat ot 25.07.2022 r., oTHOBO Ha 6 meceyeH nepuoa, Kato NocAeaHOTO JIMXBEHO
nnauwiaHe cnegsa ga 6bae HanpaseHo Ha 25.01.2027 r. 3a obesneyeHne Ha obnuraumaTa, Fpynata e ckawouymaa u
noagbpiKa aKTMBHA 3aCTpaxoBKa B Mosi3Ba Ha baHKaTa foBepeHWK Ha obnuraumoHepute. Ob6waTta arperaTtHa

CTOMHOCT Ha 3aCTPaxoBaTe/NHOTO MOKPUTME Bb3M3a Ha 31 323 xun. ne.

Tekywiu nacusm

2.14. TeKyLUM TbProBCKU U APYIrU 3a4b/IXKEeHUA

Bup, 31.12.2021r. 31.12.2020 r.
3aAbNKeHMUA KbM CBbpP3aHU NPEeANPUATUA B T.M. 62 -
3a4bNXKeHUA NO A0CTABKMU 62
3aabarkeHuna No JOCTaBKU 2297 584
3aAbAKeHUA No NoNyYeHU aBaHCU - -
Opyru KPaTKOCPOUHU 3a4b/IKEHUA B T.u. 95 40
3a4b/IKEHNA NO HAYUCIEHU PA3Xoam 39 5
3a4b/IKEHNA NO 3aCTPAXOBKMU 4 4
[pyrn KpaTKOCPOUHM 3aab/IKEHUA 52 31
3aabnKeHUA KbM nepcoHana 31 3
3aAbNKeHUA KbM OCUTYPUTENTHU NPeaNPUATUA 3 3
0610 2488 630 |
2.15. TeKywm gaHb4yHMU NacUBKU
Bup, 31.12.2021r. 31.12.2020 r.

[aHbK BbpXy neyanbata 54 28

060 54 28 |
2.16. Apyru TeKywm GpUHAHCOBU NACUBU
Tekywuy ®PUMHHCOBM NacuBmu 31.12.2021r. 31.12.2020rr.
®drHaAHCOBM NAacUBM OTYMTAHM NO aMOPTU3UPYEMA CTOMHOCT 19077 13 365

06uwo 19077 13 365 |
Bup, 31.12.2021 . 31.12.2020 r.
3aa4bAXKeHUA No KpeauTn oT HecBbp3aHu anua /Heto/ 3525 1014
3a4b/IKEHMSA NO TABHULM MO KPeguTh OT HECBBP3aHM nLa 3043 535
3a4b/IKEHNA NO NIMXBU NO KPEAUTU OT HECBBP3aHM InLA 482 479
06wo 3525 1014 |
Bup, 31.12.2021 . 31.12.2020 r.
3a4b/IKEHNA NO PENO CAENKU TAaBHULM 15 440 12 246
3a4b/IKEHNA NO PENO CAENKU IUXBU 112 105
06wo 15 552 12351 |
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CbnocTaBsaHe Ha NPOMeHUTe BbB PUHAHCOBUTE NACMBU U COBCTBEHUA KanuTan ¢ NapUYHUTE NOTOLM OT PUHAHCOBM

onepauuun U g4pyru, HenapMyHU MU3MeHeHus.

Apyru
NonyuyeHu ¢unHaHCcoBMU
Kpeautu u nacusm - O6uwo
3aemu 3aAbAXKeHMUA No
peno caenku
banaHcoBa croitHocT Ha 31.12.2020 33771 12 351 46 122
MpomeHu B pe3ynTat Ha NapUYHU NOTOLUM OT PUHaAHCOBa AelUHOCT
MNocTbnneHna No nonyyeHn saemm 309 - 309
MnawaHMa No Noay4yeHn 3aemm (534) - (534)
MnaTteHn Anxsm (1253) (573) (1826)
Mapu4yHM NOTOLM CBBbP3aHM C PENO CAENKMU (HETHO) - 3194
06wo npomeHT B pe3y/TaT Ha NapM4yHKU NOTOLUM OT (1478) 2621 1143
dunHaHcoBa geiiHocT
Apyru, HenapMyHM USMeHeHuUA
HuncneHum pasxoam 3a AMXBM NO KpeguTn 1255 - 1255
3agbnKeHUA No peno caAenku - - -
HauncneHn nnxsm no peno caenkm - 580 580
[pyrv npomeHu, cBbp3aHU cbC COBCTBEHUA KanuTan - - -
06wWwo Apyru, HeNapuYHU U3MeHeHUs 1255 580 1835
banaHcoBa cToiiHOCT Ha 31.12.2021 ‘ 33 548 15 552 49 100 ‘

IV. Apyru onoBecTtABaHUA

1. CBbp3aHM 1MLA U CAENKU CbC CBBP3AHUN INLA

OpyxectBoTo-manKa , KM TpuitH EHepaxkmn doHp” AL e nybavyHa KOMNaHMA, YMATO aKUMW Ca /IMCTBAHW Ha
bbnrapcka ®oHposa bopca AL. Kbm Kpas Ha OTYETHMA Nepuo HAMa CBbp3aHW auua ¢ pynata, KouTo Aa
npuTeXasaT KOHTPOA NO cMUCbAa Ha § 1, T.13 oT AP Ha 3MMLUK.

lpynaTta onosecTsBa c/iegHMUTe CBbP3aHM nua:

CBbp3aHu nimua

HaligeH Mposes

Kpacumup Togopos

MwneH Hukonos

MaHon boagxunes

HO® KoHKkopa ®oHa-7 CayTt UidcT KOpbn
Emunn MeTkos

Jltobomup MeTpos

Bacun MNetes

KanmaH WH EOOL

KanmaH KoHcynTt EOO/,

Caenku c Apyru cBbp3aHun AMua oT rpynaTta
Pa3xoam 3a BLHLIHM YCAyru

CAenku ¢ KNUYoB yNpaB/ieHCKU nepcoHan
YnpaBAeHCKM AOroBOPM - Bb3HarpaskaeHus
M3nnaTeHu Bb3HArpaXaeHuna no ynpasaeHCKn 40rosopu

Bupa, Ha cBbp3aHOCT

K/1I04O0B PBbKOBOAEH NepCcoHan

KNHY0B PBHKOBOAEH NepCoHan

KNHY0B PBbKOBOAEH NepCoHan

K/II04OB PBbKOBOAEH NepCcoHan

upes AblUEPHO APYKECTBO

K/II04OB PBbKOBOAEH NepCcoHan

K/1I04OB PBbKOBOAEH NepCcoHan

KNHY0B PBKOBOAEH NepCoHan

ypes ApyKeCcTBOTO-MalKa

ypes Apy»ecTBOTO-MaitKa

2021r.
124

214
(144)

2020 .
123

219
(217)
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PasueTtuTe Ha pynaTa cbc cBbp3aHuTe amua Kbm 31.12.2021 r. u kbm 31.12.2020 r. ca npeacTaBeHn No A0NY:

2021r. 2020r.
TeKywin 3aabMKEeHUA KbM:
- KnouoB ynpassieHCKU nepcoHan 31 19
- [lpepocraBeHn aBaHCK 5 5
- 3a4baKeHMA KbM CBbP3aHU 1MLa rapaHumm 12 12
- 3aAbaKeHMA KbM CBbpP3aHM 1ML TbPrOBCKU 62
06w,0 3aAbAXKEHUA KbM CBPb3aHU MLA 110 19

2. Llenu 1 nonutrKa 3a ynpasaeHne Ha GUHAHCOBUA PUCK

Mpw ocblyecTBABaHe Ha CBOATA TEKyLA, MHBECTULMOHHA U PUHaAHCOBa AeMHOCT, [pynaTa e U310XKEeHO Ha cneaHute
burHaHcoBM pucKoBe:

o KpeauTeH pucK: Bb3MOXKHOCTTa ANBXKHUK A3 HE U3NAATU 3a4b/KEHNATA CU — U3LANO0 UM YAaCTUYHO — WU
[a He ro usnnaTu cBoeBpeMeHHOo, Npean3BMKBANKM NO TO3M HauuH 3aryba 3a MpynaTa;

o JIukBMAeH puUcK: puckbT pynaTta Aa HAMa UAKM 3@ He e B CbCToAHMe Aa HabaBu NapuyHKM cpeacTBa, Korato
ca HeobXx04MMM M NOpaamM TOBA Aa CPeLLHe TPYAHOCTU NPU U3NbAHEHWE Ha cBouTe GUHAHCOBU 3aAb/IKEHUSA;

o MasapeH puCK: PUCKBT onpegeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHus No OTHOLEHME Ha
cnpasegnunBaTa CTOMHOCT MM Ha ObAewuTe MapuyHM MOTOUM B Pe3ynTaT Ha KonebaHus Ha MasapHUTE LEHMU.
BcbwHocT MpynaTa e M310KeHOo Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JInxBeH puck;

- BanyteH puck;

- Puck oT npomsHa B LieHaTa Ha coBCTBEHMA KanuTann.

3a edeKTMBHO ynpaBneHue Ha Te3n puckoBe, CbBeTbT Ha [upeKkTopuTe e ofobpun cneunduyHM cTpaternu 3a
MEHUAXKMBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOpMNopaTusHUTe Lenn. OCHOBHUTE HAaCOKM Ha Te3n
cTpaTernv onpeaenaT KPaTKOCPOUHUTE U AbAFOCPOYHUTE LieNn U AeicTBKA, KouTo TpAabBa Aa ce npeanpuemar, 3a Aa
ce ynpasnaBaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo pynaTa.

OCHOBHWTE HAaCOKM Ha NOAIMTMKaTa No OTHOLEHME Ha GUHAHCOBUTE PUCKOBE Ca CeAHUTE:

¢ MUWUHMMU3MPAHE Ha NMXBEHWUA PUCK, BANlYTHUA PUCK N LLEHOBMA PUCK 33 BCUYKKN BUA0BE CAENKY;

¢ MaKCcMManHo M3non3BaHe Ha ,ecTeCTBEHOTO XeAXupaHe”, Npy KOETO B MaKCMMasiHa Bb3MOXHa CTeneH ce 3anara
Ha ecTecTBEHOTO MpUXBallaHe Ha NPoAaxKbu, pasxoam, Ab/MKUMU CYMU U B3EMaHUSA, NPEN3UNCIEHN B CbOTBETHATA
Ba/lyTa, BCNIACTBME Ha KOETO Ce Hasara npuiaraHe Ha CTpaTernm Ha XeA)KMpaHe caMo 3a casnjata B NpeBULLEHME.
CbLiaTta cTpaTerma ce npuaara n No OTHOLEHWE Ha JINXBEHUA PUCK;

e BCMYKM feMHOCTU MO ynpasaeHne Ha GMHAHCOBMA PUCK Ce OCBHLUECTBABAT M KOHTPOAMPAT Ha LEeHTPasIHO HUBO;

® BCMYKM AeAHOCTM NO ynpaBneHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT Ha pasyMHa U nocnegoBaTeHa OCHOBA
M NpW CNa3BaHe Ha Hall-4o06puTe Na3apHU NPaKTUKW.

lpynaTa moxe [a MHBECTUPA B aKUUW UK APYrY NOZO0OHWM MHCTPYMEHTM caMo B C/lydaid, Ye e Ha/auue BpemeHHa
AONbAHUTENHA JIMKBUAHOCT, KaTO 3a BCUYKM MNOAOOHW caenku e Heobxoaumo paspeweHne oT CbBeTa Ha
AnpeKktopwure.

UHdopmayusa 3a puHaHcosuA puckK

KpeauteH puck

KpeauTHUAT pUCK NpeAcTaBAABa PUCKDBT AafeH KOHTPAreHT Aa He 3anaaTth 3aAb/KeHNeTo cn Kbm pynarta.

CTeneHTa Ha KPeAUTHUA PUCK, Ha KOMTO e usnokeHo MpynaTta ce onpeaena oT CTOMHOCTTa Ha TbProBCKUTE U APYrU
KPaTKOCPOYHM B3EMaHMA M aKTUBM KbM JaTaTa Ha oTyeTa 32 GMHAHCOBOTO CbCTOAHME.

lpynaTa peAoBHO cneam 3a HEU3MbIHEHNETO HA 3aAb/IKEHNATA HA CBOU K/IMEHTU U APYTY KOHTPAreHTH, yCTaHOBEHMU
WMHAMBWAYANHO UM Ha FPYNK, U U3MN03Ba Tasn MHGOPMaLMA 32 KOHTPOJ Ha KPeAUTHUA PUCK.

DonbaHutenHa uHpopmauma 3a npegocraseHy 3aemu, 6e3 cBbp3aHu NpeanpUaTUa

Kpepgutononyuaren Banyrta nN.% Mapex O6e3neuyenns / FapaHuum
KopnopatusHu kpeauntm
HOpugmnyeckm nmua neB.a 6% 4% | pek.21 HAMa
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Mbpeu No pes ocobeH 3anor Bbpxy 0bopyaBaHe
(6bp3n 3apagHKu ctaHumm Quick Charge).

®Pynuapaxbp buarapua AL neBa 6.50% mai.21 | 3anuc Ha 3anoBep, 3a cymata B pasmep Ha 157 700
nB., c nagex 31.05.2021 r. [lata Ha u3gaBaHe
31.05.2016 .
Canpa no npegoctaBeHu 3aemu, 6e3 cBbp3aHu NpeanpuUaTUs
B3semaHua B3emaHua
Kpeautononyuaten
Ao 1ropguHa Hapg 1 roauHa
KopnopatusHu kpegutun — lOpuguueckmn nuua 3960 1141
06uwo 3960 1141 |
HauucneHu npuxoau ot AMXBM no 3aemm, 6e3 cBbpP3aHU MLA
CBBD3aHO MLl B3emaHe kbm Hauucnenun Monvuenn 2021 B3emaHe Kbm
P " 31.12.2020 2021 v 31.12.2021
HOpugmnyeckm nmua 75 506 - 672

[onbnHutenHa nHpopmauma 3a nonyyeHuTe 3aemu, 6e3 cBbp3aHu NpeanpuUaATUA

MonyueHu 3aemu, 6e3 cBbpP3aHN NpegNpPUATUA

baHKa / Kpegutop Banyta n.% Nagex O6e3neuennn / FapaHuum
O6auraunoHepm
o obauraymm ISIN BG2100002190, 6poii
DUHAHCOBA MHCTUTYLMA neBa 4.40% AaHy.27 o6nvraun 14 234, ¢ HoMMHaN 1 xuns.
VAo nesa 4.40% Any.27 o6auraymm ISIN BG2100002190, 6poit
obavraymm 9 050, c HommnHan 1 xun.ns..
nno nesa 4.40% AHy.27 obauraymm ISIN BG2100002190, 6poii
obauraumm 500, c HomuHan 1 xun.ne..
o obauraymm ISIN BG2100002190, 6poii
HorosopHu hoHaose neea 4.40% AHy.27 obauraymm 895, c HomunHan 1 xun.ns.
o o6auraymm ISIN BG2100002190, 6poit
tOpupmseckmu mmua nesa 4.40% AHy.27 obauraymm 321, c HomuHan 1 xun.ns.

Canpa no nosyyeHu 3aemu, 6e3 cBbp3aHK npeanpuatTMa Kbm 31.12.2021 r.

Bawka / KpeauTo 3aabnkeHusA 3aabnkeHusA
peauTop Ao 1ropgmHa Hapg 1 roamHa
O6nuraymnoHepu 2979 22 500
06uo 2979 22 500 |
3agbnrkeHue MNnarteHun npes 34bAXKeHUe KbMm
Kpepurop KoM 31.12.2020 | 13UMCnenm npes 2021 2021 31.12.2021
Ob6aunraumoHepm 479 1100 1100 479
06uo 479 1100 1100 | 479 |
MonyyeHu 3aemu, 6e3 cBbpP3aHU NpeanNPUATUA
BaHKa / Kpeautop Banyrta Nn. % Mapex O6e3neueHns / FapaHumum

KopnopaTueHu Kpeautu

1. B3emaHUA CbrIACHO CKAOYEHM J,OTOBOPU 33
W3KyNyBaHe Ha e/l.eHeprua 3a KOMMNeHCcUpaHe ¢
npemuu;

2. MbpsuM No pea/cnen 3annyasaHe Ha NPeaxXo4HM
BnMcBaHuAa' ocobeH 3anor, Bbpxy AMA
cobcTBeHocT Ha “©OBE PoroseH”EOQO/

3. OcobeH 3anor Ha B3eMaHe OT BCUYKM HACTOALLM
1 6baelm cMmeTkM B pasmep Ha 8 500 000 neea,

UKB AL neBsa PNMMKKK+1.01 | gek.32

78 | Crp.



KM lpuitH EHepayxn ®oHa AL,

KoHconuaupaH [loknap, 3a aeitHoctTa u KoHconmaupaH MNoguweH ¢pMHaHCOB OTYET 3a roguHaTa 3aBbpLUBaLLA HA

31.12.2021r.

paskputus UKB AL c Tutynap py*ectsoTo;
4. 3anor Ha B3emaHe no [lorosop 3a uecusa
CK/oYeH mexay LleHTpanHa koonepaTueHa 6aHKa
Al c - UeaeHT n ,dBE PoroseH” EOO/A ¢ -
LlecnoHep.

Canga no nonyyeHu 3aemm, 6e3 cBbp3aHu npegnpuatia Kbm 31.12.2021 r.

BaHKka / KpeauTop 3agbnxeHusn 3aabnxkeHusa

Ao 1roguHa Hapg 1 roamHa
KopnopatusHu Kpegutu 546 7523
LUKB AL, 546 7523
0O6wo 546 7523

NukBnpeH puck

JINKBUAHUAT PUCK NpeACcTaBnABa PUCKBT [pynaTta Aa He MOXe Aa noracu cBouTe 3aab/xeHusa. [pynata nocpeusa
HYXAUTE CU OT NIMKBUAHM CPeACTBa, KaTO BHUMATENHO Cieau NNallaHMATa MO NOoracUTeNIHUTe MAaHoBe Ha
[ObArOCPOUHUTE GUHAHCOBM 3ab/IXKEHNA, KAKTO M BXOAALMUTE U U3XOAALLM NAaPUYHKN NOTOLM, Bb3HUKBALLM B X043 Ha
onepaTtuMBHaTa AelHOCT. B cnepgawara Tabanua ca NnpeacTaBeHM AOrOBOPEHUTE NagexXn Ha GUHAHCOBUTE aKTUBMU M
nacuMeu Ha 6asa Ha Hail-paHHaTa 4aTa, Ha KoATO pynata mMoXe Aa rm noayuv uau aa 6bAae 3a4b/XKeHo Aa v
msnnatv. B Ttabauuata ca MOCOYEHM HEAWCKOHTMPAHWTE MNapuyHM MOTOUM, BK/KOYBALLM FNABHULM U NUXBY,
M3KNI0YBaLLM edeKTa OT JOrOBOPEHOCTM 3a HETUpPaHe:

JIukBnaeH puck—Tekyla roguHa

0610 HEeTHA IMKBUAHA CTOMHOCT

(21 843)

(25 524)

(13517) (11951) (7 698)

NpeHoc [orosopeHun NnapuyHM NOTOLUM, B T.u.
Ha
(6anaHc forosopeHu Hag 1 Hag 3
Kbm 31.12.2021roamnHa oBa) napuyHun ol roguHa | roauem Hag 5 060
cTolHOC norouun roguHa no3 nosS roavHu W
T roguHN | roguHu

DUHAHCOBU aKTUBU 29711 30876 30452 - - 424 30876
[pyrn GMHAHCOBU aKTUBM 7574 7954 7 954 - - - 7954
[Opyrn GUHAHCOBM aKTUBM OT 5 5 5 5
CBbp3aHM AnLa
T
O‘T’FT’:;ET’;":'MZSF’W” B3eManmA 20919 21704 | 21704 - - - 21704
Zizl:.:;lec:ﬁ.ﬂcma Vi napushm 1213 1213 789 . . 424 1213
®UHaAHCOBM NacuBKn 51554 56 400 22 810 13517 11951 8122 56 400
3
¢iﬂ:l:|)::::j| :;;253;::” v saemm ot 8069 9590 546 | 2058 | 1372 | 5614 9590
3
Kiﬁ"ggjﬁg: :g::::‘” 25479 28577 | 4031 | 11459 | 10579 | 2508 28577
[pyrn dMHaAHCOBM Nacusm 15552 15779 15779 - - - 15779
Lpyr GUHAHCOBM NacKBU KbM 62 62 62 i i i 62
CBbp3aHM AnLa
E:v:i?;:: ‘;'1 lfs;”” 33AB/IKEHNA 2392 2392 2392 . . ; 2392

JIukBuaeH puck—npeaxoaHa roguHa

Kbm 31.12.2020rogmHa

MpeHocHa [AorosopeHu
(6anaHcosa) napuuHu
CTOMHOCT noroum

[loroBopeHun napuyHM NOTOLM, B T.4.
Hap 1 Hap 3
Aol roguHa roguHun Haa 5
roguHa po3 poS roauHn
roanHU roauHU

O6wo
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®UHAHCOBU aKTUBU 43 485 44416 | 44091 278 47 - | 44416
B3emaHuna No npeaocTaBeHn TbProBCKU 1297 1379 1379 i i ) 1379
3aemu OT TpeTu nnua
[pyrn GUHAHCOBM aKTUBM 18 270 18290 | 18290 - - - | 18290
TBRrOBCKY 1 APYIYt B3eMaHVA oT 23059 23888 | 23563 278 47 - | 23888
TpeTM Anuya
TbProBCKM U ApYyrM B3eMaHuA oT 5 5 5 ) ) ) 5
CBbp3aHM Anua
MapuyHM cpeacTsa v NapuyHm 854 854 854 ) ) ) 854
€KBUBANNEHTU
®UHAHCOBM NacuBKn 47 100 52239 | 14782 17 419 11 850 8188 | 52239
33ALMIKEHMA 110 33EMM KbM 33771 38750 | 1635 | 17077 | 11850 | 8188 | 38750
Ob6auraumoHepun 1 GUH.MHCTUTY LUK
Opyrn dnHaHCOBM Nacuem 12 351 12511 | 12511 - - - | 12511
TBProBCKyt 1 Apyry 978 978 636 342 - - 978
3a4b/IKEHUA KbM TPETM AnLA

06L10 HeTHa IMKBUAHA CTOMHOCT 29 309 (17 141) (11803) (8188)

lpynaTa o4akBa, Ye OT TeKyw,aTa AEUHOCT We ce reHepupaTt 3af0BOJIMTENIHM MAPUYHU MOCTbI/IEHWA, 33 Aa ce
M3MbJIHAT T€3U MApUYHU aHraxumeHTU. OcBeH ToBa, [pynaTta pasnosara ¢ GUHAHCOBU aKTUBM, 32 KOUTO CbLLECTBYBA
JIMKBUAEH Na3ap M KOUTO ca Ha Pa3no/oKeHWe 3a NocpeLLaHe Ha NoTpebHOCTUTE OT IMKBUAHN CPEeACTBa.

JNluxBeH u BanyTeH pUcK

JIXBEHMAT PUCK NpeacTaBaABa PUCK OT HebnaronpuaTHa NPOMAHA HA NIMXBEHMTE paBHULWA, KoATo 61 foBena Ao
nosuLwaBaHe Ha IMXBeHUTe pasxoau Ha lpynata u 6u AoBena 40 3aTPyAHEHUA B KpeauTupaHeto. MpomsaHaTa Ha
NIMXBEHMTE paBHMLLa 6K A0Besa 40 NPOMAHA B LieHaTa Ha GpUHAHCOBMA pecypc, n3nonssaH ot [pynarta. BaayTHuart
PUCK € CBbP3aH C NPOMAHA Ha Kypca Ha /ieBa KbM Yy»KAECTPaHHMTE Ba/lyTM U BAMAHMETO Ha Tasu MPOMAHa no
OTHOLUEHME Ha Bb3BPALLAEMOCTTa Ha YYXKAECTPaHHUTE MHBECTUTOPU B CTpaHaTa. Mo cunaTta Ha BbBeAeHMA BasyTeH
6opa, 6bArapcKUAT neB e PpUKcMpaH Kbm eBpoTo. o Ta3sn NpuUYMHA 3a BAOKUTENUTE B €BPO BaJYTHUAT PUCK €
MUHMManeH. Cuctemata Ha GUKCMpaH KypC KbM €BPOTO MpeHaca ABMXXEHMETO Ha Kypca eBpo/waTtcku gosap B
ABWXKEHMe Ha Kypca fneB/lWaTcku fonap. 3a BAOXKMUTENUTE B LLATCKM A0NAapW BaNyTHUAT PUCK € CBbp3aH C ToBa
M3MeHeHue Ha Kypca. LLlo ce oTHaca Ao BanyTHUTe onepauuu Ha pynaTta, TO M3BbPLIBA OnNepauMu NpPeaumHoO B
NeBa, Taka Yye AeMHOCTTa My HAMa A3 6bAaT U310XKEeHa Ha BaNyTeH PUCK.

AHanus Ha YyBCTBUTE/ITHOCT KbM U3MEHEHUA HA INXBEHU %

EdeKT BbpXy neuanba/3aryba HeTo OT gaHbUM 31.12.2021r.
MNpu yBennueHune Ha amxseHu HuBea ¢ 0.75% (46)
Npu HamaneHue Ha nnxseHun HuBa ¢ 0.75% 46

MasapeH puck
Ma3apeH PUCK € PUCKDBT, Ye crnpaBedMBaTa CTOMHOCT Ha 6baewnTe NapuMyHM NOTOUM OT AaAeH MHCTPYMEHT e
Bapupa nopagn NpomeHuTe B NasapHUTe ueHW. MNasapHUTe LEeHW BKAOYBAT YETUPU TUNA PUCK: NTUXBEH, BANYTEH,
CTOKOB M APYr LEHOBM PUCK, KAaKBO € W PUCKBT 3a LieHaTa Ha cobcTBeHMs Kanutan. PMHAHCOBUTE UHCTPYMEHTH,
KOUTO 6MBAT 3acerHatv OT Na3apHUA PUCK, BKNKOYBAT 3aeMU U NPUBAEYEHU CPEeAcTBa, AEN03UTU, MHCTPYMEHTU Ha
pa3nosioxeHue 3a Npogarkba u AepuMBaTUBHU GUHAHCOBU MHCTPYMEHTU.
AHanMsnTe Ha YyBCTBUTE/IHOCTTA, MNOCOYEHM NO-AO0JY Ca CBbP3aHWU CbC CbCTOAHMETO KbM 31 aekemspu 2021 r. un
2020rr.
AHanM3UTe Ha YyBCTBMTENIHOCTTA Ca U3FOTBEHW NPU NPEAMNOIONKEHNETO, YEe CYMATa Ha HETHUA AbAT, CbOTHOLWEHMETO
Ha PUKCUMpPAHUTE KbM NAaBaLMTe NMXBEHWU NPOLEHTM MO Ab/ra U AepUBaTUBUTE U CbOTHOLWEHNETO Ha UHAHCOBUTE
MHCTPYMEHTU B YYXKAECTPaHHW BanyTW, BCMYKM Ca MOCTOSSHHW M Ha 6asa onpeaensHeTo Ha XeAXKOBE, KaKTo Te
cbluecTsyBaT Kbm 31 gekemspu 2021 r.
AHanusute N3KAYBAT edeKTa OT ABUKEHUATA B Na3apHMTE NPOMEHAMBU B BanaHcoBaTa CTOMHOCT Ha MEHCUOHHUTE
M OpYrM 3ad4b/XKEeHUA cnef, NeHCMOHMpaHe, NPOBUSUUTE U NO HETEeKywuTe GMHAHCOBM aKTMBM WM NACMBM Ha
YY)KAECTPaHHU AENHOCTU.
Mpwu n34mcneHmne Ha aHaNM3UTe Ha YyBCTBMTENHOCTTA Ca HaNpaBeHW CIeAHUTE NPEANOIOKEHNA:

v" YyBCTBUTENHOCTTA Ha OTYETa 33 PUHAHCOBOTO CbCTOAHME € CBbP3aHa eAMHCTBEHO C AepMBaTUBY U AbATOBU

MHCTPYMEHTM Ha pa3no/ioXKeHue 3a NposaKba;
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v" YyBCTBMTENHOCTTA Ha CbOTBETHMA OTYET 3a AOXOAMTE NpeAcTaBnaBa edeKTa OT npeanosaraemMmTe NPOMeHN
B MasapHuTe puckose. Toll ce 6a3npa Ha PUHAHCOBUTE aKTUBU U GUHAHCOBUTE NACWMBU, ObPKAHM Kbm 31
nekemspu 2021 r. 1 2020 r., BKAOYMTENHO ePeKT Ha XeOKUPALLUTE UHCTPYMEHTHU;

v\ YyBCTBUTENHOCTTa Ha COBCTBEHMA KanuTas Ce M34YMCAABA KaTo ce npeueHaBa epekta OT CBbp3aHuTe
XedXK0oBe Ha NapuyeH MOTOK M XeAK0oBe Ha HeTHa MHBECTMLMA B YYXKAECTPAHHO AbLIEPHO APYXKECTBO KbM
31 pekemBpu 2021 r. 3a epeKkTUTE OT NOETUTE NPOMEHN B HA30BUA MHCTPYMEHT.

OueHsiBaHe No cnpaBeA/inBa CTOMHOCT

KoHuenumaTa 3a cnpasea/iMBaTta CTOMHOCT Npeanosara peaansmparHe Ha GUHAHCOBM MHCTPYMEHTM UYpes npoaakba,
Ha 6asa nosuumATa, NPeANO/NOKEHUATA U NPELEHKUTE Ha HE3ABUCMMM Na3apHM YY4aCTHULM HA OCHOBEH WU Hait-
M3rofleH 3a JafleH akTUB MM NacuB nasap. 3a cBouTe GpMHAHCOBM aKTMBM U Nacueu MpynaTta npuema Kato OCHOBEH
nasap ¢uHaHcoBuTe nasapu B bbarapus - OB, ronemuTe TbProBCKU BaHKK - AUABPU M 33 ONpPeaeneHn cneLmduyHm
MHCTPYMEHTU - AMPEKTHU CAENKW MEeXKAy CTpaHuTe. B noseyeto cnydyau, obaye, 0co6EHO MO OTHOLWEHME Ha
TbPrOBCKUTE B3EMAHWA U 334 b/KEHUA, KPeaUTUTE U Aeno3uTuTe, Mpynata o4akea Aa peanvsunpa Tesur GUHAHCOBM
aKTMBM U Ypes TAXHOTO LANOCTHO 0BpaTHO M3NNallaHe WAW PECNeKTUBHO MoracfiBaHe BbB BPEMeTO. 3aToBa Te Ce
NpeACcTaBAT MO TAXHATa aMOPTU3NPYEMA CTOMHOCT.

FonAmarta 4acT oT GMHAHCOBUTE aKTMBM M MACMBU Ca KPATKOCPOYHM MO CBOATA CbLYHOCT (TbPrOBCKM B3eMaHWA U
3a4b/IKEHUSA, KPAaTKOCPOUYHM 3aeMu), AN Ca OTPa3eHM B OTYeTa 33 GUHAHCOBO CbCTOSHME MO ONpeseseHa nasapHa
(no onpeseneH oueHbYEH METOA) CTOMHOCT (MHBECTULMK B LLEHHU KHWUXKA, KPEAUTU C NPOMEH/INB IMXBEH MPOLLEHT)
1 Nopagu ToBa TAXHAaTa CNpaBej/IMBa CTOMHOCT € NpUMbAn3MTeNHO paBHa Ha 6asaHcoBaTa UM CTOMHOCT.

Mpu 3aemuTe No GUKCUPAH SIMXBEH MPOLEHT MpuaaraHata MeTOAMKAa 3a HErOBOTO OMpefefiiHeE M3MO0/3Ba KaTo
OTNPaBHA TOYKA 33 M3YMCNEHMATA TeKywuTe HabaogeHusa Ha pynaTa NMo OTHOWEHME Ha Na3apHWTe JIMXBEHU
paBHMLLA.[JOKOJIKOTO BCE OLLE HE CbLLECTBYBA AOCTAaTbYHO aKTUBEH Na3ap Ha pasanyHuTe GUHAHCOBU UHCTPYMEHTH
B bbarapusa, cbc ctabuaHoCT, AOCTaTbYHKU 06EeMU U IMKBUAHOCT 3a MOKYMKM M NPofaxKbu Ha HAKOM GUHAHCOBM
aKTMBM M MaCUBK, 33 TAX HAMA Ha PA3MOJIOKEHWE AO0CTAaTbYHO U HAZEKAHW KOTMPOBKM HA Mas3apHM LeHW, nopaau
KOETO Ce U3N0/3BaT APYrv aNTePHATUBHU OLLEHBYHN METOAM U TEXHUKMN.

PbKOBOACTBOTO Ha pynaTa cumTa, Ye NPW CbLUECTBYBALLUTE 0BCTOATENCTBA NPEACTAaBEHUTE B OTYeTa 3a GUHAHCOBO
CbCTOAHME OLLEHKM Ha GUHAHCOBWTE aKTMBM U NACMBM Ca Bb3MOXKHO Hal-HafEeXAHM, afleKBaTHW M [OCTOBEPHU 3a
uenuTe Ha GUHaHCOBaTa OTYETHOCT.

HAKoW OT PUHAHCOBUTE aKTUBM M MAacuBM Ha pynaTa ce OLEHABAT NO CNPaBeAAMBaA LiEHa B Kpas Ha BCEKM OTYETEH
nepuoga.

TabauumTe nokassaT 6asaHCOBUTE U CNPaBed/IMBUTE CTOMHOCTU Ha GUHAHCOBUTE aKTUBU U GUHAHCOBUTE NacuBM,
BK/IIOUMTE/IHO HMBATA MM B iiepapxuMATa Ha ChnpaBefa/iuBUTE CTOMHOCTM. He e BKAueHa uHbopmauus 3a
cnpaBeannBUTE CTOMHOCTM ako 6HanaHcoBaTa CTOMHOCT € PasyMHO MpuBAMNKEHMEe Ha chnpaBej/vBaTta CTOMHOCT
(kaKkTO € kbm 31 pekemBpu 2021 .1 2020 1.).

Cnpasegnusa
KaTteropua ¢ouHaHCOBU aKTUBU U NaCUBU .
CTOMHOCT
DA, on, on
31 pekemspum 2021, Kanutanosun ®A, pbnrosum OTYMTaAHU !
OTYMUTAHU
6anaHcoBu WHCTPYMEHTH, | UHCTPYMEHTH, no CC o
No3uLMU B XWN.1€BA | OTYMTAHU NO OTYUTAHU NO npes AMODTHIN O6wo | Hueo3 | Hueo 1
CC npes amopTu3MpaHa | neyan6ata :Ha
neyanbarta CTOMHOCT unu p.,
CTOMHOCT
nunu 3arybara 3arybaTa
®UHaAHCOBU aKTUBU 45 235 4968 - -| 50203 | 20924 24311
Tbprosckm n
OpYrY B3EMaHUA, 20924 336 - -| 21260 | 20924 -
HETHO
MHaHCOBM aKTUBH, 23098 4632 - - 27730 -| 23098
HETHO
MNapuyHu cpeacTea 1213 - - - 1213 - 1213
®duHaHCcoBU Nacueun - - 2 808 49100 | 51908 2 808 -
TProBCKi 1 APy - - 2808 -| 2808 | 2808 -
3a4b/IKEHMUA
PrHaHCOBM Nacusu - - 49100 | 49100 - -
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LS T 45235 4968 (2808)  (49100) (1705) 18116 24311
(nacusu), HeTHO
Kateropua ¢puHaHCOBU aKTMBU U NACUBU Cnpanep.nuBa
CTOMHOCT
DA, on, on
31 pekemepu 2020, KanuTtanosu A, gbnrosun OTYUTAH OT‘-IMT'aH
6anaHcoBu no3uuum B WHCTPYMEHTH, | MHCTPpyMeHTH, | muno CC U o
Xun.nesa OTYMTaHU NO OTYMTaHU NO npes AMODTU3 O6wo | HuBo3 | Hueo 1
CC npes amopTusupaH | neuyanba P
- UpaHa
nevyan6arta a CTOMHOCT Taunm .
cToitHOCT
nnu 3arybara 3arybara

®UHAHCOBU aKTUBMU 39 149 4110 - -| 43259 | 22838 | 31771
TProBCK M APy 22838 - - -| 22838 | 22838 | 15457
B3E€MaHWA, HETHO
uHaHCoBM aKTBH, 15 457 4110 - - | 19567 - | 15457
HETHO
MapuyHu cpeacTsa 854 - - - 854 - 857
®duHaHCOBU Nacusun - - 978 45922 | 46900 978 -
Tbproscku u ) . 978 ) 978 978 )
APpYrv 3a4b/KeHuA
PrHaHCOBM Nacusm - - 45922 | 45922 - -

®duHaHcoBM aKTUMBKN/
(nacuBm), HeTHO

39 149

4110

(978) (45922) (3641) 21860 31771 ‘

OnucaHue Ha CHETOBOAHATA NOMTUKA 3a NPM3HABaHe Ha Pa3/IMKaTa MeXay
cnpaBeg/vBaTa CTOMHOCT NPU NMbPBOHAYaIHOTO NPU3HABaHe U pasmep,
onpegeneHun Ypes U3NON3BAHETO Ha TEXHUKA 33 OLLeHKa

06wma pa3mep Ha pa3nMKaTa MeXay cnpasea/iMBaTa CTOMHOCT Npu

2021 2020

NbPBOHAYa/IHOTO NPU3HABaHe U pasmep, onpeaesieHn Ypes U3NosA3BaHeTo Ha 19 848 15182
TEeXHUKa 3a oL eHABaHe, KOATO e NpMU3HaTa B HA4aN0To Ha nepuoaa
YBenuyeHue (HamaneHue) Ypes cymute, NpusHaTK B neyanbata unm 3arybarta,

o6u.|,aTa Pa3NnKa mexay cnpasegnmseata CTOMHOCT npn NbpPBOHAYANHOTO

npu3HaBaHe W CTOMHOCTTa, ONpeae/ieHa, 3MN0A3BaNKM TEXHUKA 33 OLLEHKA, KOATO e 308 275
npusHaTa npes nepnoaa

060 yBesnyeHne (HamaneHue) B 06LWMA pasmep Ha PasaMKaTa Mexay

cnpaseannBaTa CTOMHOCT NPU MbPBOHAYANHOTO NPU3HABAHE U pasmep, 308 275

onpeaeneHun Ypes U3noa3BaHeTo Ha TEXHMKA 33 OLEHABaHe, KOATO e Npu3HaTa npes
nepvosa
06wwma pasmep Ha pa3nvKaTa MeXxay cnpaseanneBaTta CTOMHOCT Npu

NbpPBOHAYa/IHOTO NPU3HABaHe U pasmep, onpeaeneHu Ypes u3nos3BaHeTo Ha 20 156 15 457

TeXHUKa 3a oueHABaHe, KOATO € NPU3HaTa B KpaA Ha nepuoaa

3. YnpasneHue Ha Kanutana

OcHOBHaTa Len Ha ynpaB/ieHNeTo Ha KanuTasia Ha FpynaTta e Aa ce rapaHTMpa, Ye ce noaabpiKa cTabuneH KpeauTeH
PEUTUHI M NOAXOAALLM KanuTaloBU CbOTHOLUEHWA, 3a Aa MoAabpia 6M3Heca CUM M A3 YBENMYM MAKCMMAJTHO
CTOMHOCTTA 3a aKkuMoHepuTe. [pynaTa ynpasisBa KanuTanoBaTa CU CTPYKTYpa U NPaBu KOPEKLMU B Hes C ornes Ha
NPOMEHNTE B MKOHOMMUYECKUTE YCNIOBUA. 3a MOALbPNKAHE WU KOPUIMPAHE Ha KanuTasnoBaTta CTpyKTypa lpynaTa
MOXe [a Kopurupa n/allaHeTo Ha [AMBUAEHTUM Ha aKUMOHEepuTe, Bb3BPbLLIAEMOCTTa BbpPXy Kanutana Ha
aKUMOHepUTe AN eMUCUATA HA HOBM aKLUK.

HAma npomeHu B LieanTe, NONUTUKATA UM NPOLLECUTE 33 yNpaB/ieHWe Ha Kanutana.
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Bug 31.12.2021r. 31.12.2020 .
O6uw,0 AbAroB KanuTan, T.u.: 33548 33771
3agbKeHUsA KbM 6aHKM U GUHAHCOBU MHCTUTY LM 33548 33771
HamaneH c: napuyHuTe CpeacTBa M NAPUUYHN EKBUBAJIEHTU (1213) (854)
HeTeH gbnros Kanurtan 32335 32917
060 cobCcTBEH KanuTan 19 765 17 863
060 Kanutan 52100 50780
KoeduumeHT HeTeH AbAr Kbm CO6CTBEH KanuTan 0.62 0.65 ‘

4. YCNoBHU aKTUBU U NAaCUBU

prnaTa nputexasa cieaHunTe yC10BHU aKTUBU U NaCUBU:

2021 2020
XWUN.NB. Xun.ns
YcnoBHU aKTUBMU
HomuHan no ueanpaHu B3emaHms 2690 832
MpepocTtaBeHN PUHAHCOBU aKTMBU 32 0H6PATHO M3KYMNyBaHe Mo AOroBOpPU 3a peno 2595 2595
YcnoBHU nacusu
MonyyeHn GpUHAHCOBM aKTUBM, Nogsexalim Ha obpaTHO M3KynyBaHe MO 4OroBOpU 2797 2797

3a peno

CbrnacHo CKAoYeH Aorosop 3a 3aem mexxay I'pynata u UKB ALl e yupeaeHo cneaHoTo obesneyeHue:

1. B3eMaHWA CbrNacHoO CKAOYEHN AOTOBOPYU 3a U3KYMNyBaHE Ha e/1.eHeprua 3a KOMNEeHCUpaHe C NpemMuu;

2. NbpBM No pea/cnen 3annyaBaHe Ha NpeaxoAHW BNUcBaHMA ocobeH 3anor, Bbpxy [AMA cobcrtBeHocT Ha ®BE
PoroseH EOO/,

3. OcobeH 3an0r Ha B3eMaHe OT BCUYKM HAcTOAWM U 6baeLlm CMeTKM B pasmep Ha 8 500 000 neBa, paskputu B LLKB
AL c TuTynap [lpy*KecTsoTo;

4. 3anor Ha B3emaHe no [oroBop 3a LLecun CKAYEH Mexay LieHTpanHa KoonepatuBHa 6aHka Al-LlegeHT n ®BE
Porosen EOO/-LlecnoHep.

CbrnacHo CKAYeH A0roBop 3a 3aem mexay pynata u ®ynyapaxbp bbarapua AL ot 31.05.2016 r. e yypeseH
Mbpeu No pes ocobeH 3an0r Bbpxy 06opyaBaHe (6bp3n 3apaaHn ctaHummn Quick Charge).

5. CbbuTUA cnep Kpaa Ha OTYETHUA Nepuos,

Mpe3s oTyeTHMA Nepuos AeWHocTTa Ha [pynaTa 6ewe MoBAMAHa OT cBeTOBHaTa naHaemwua oT COVID-19, koATo
posefe [0 3aTpyAHeHMA B BM3Heca M MKOHOMMYecKaTa AEWHOCT OocBeH Ha lpynata, HO M Ha peauua Apyrv
NPeanpuUATUA U LLeN MKOHOMUYECKM OTpac/iv. BepoaTHO e Ja uMa U 6baelm Bb34eNCTBUA BbPXY AEMHOCTTa Ha
lpynaTta, cBbP3aHU C AOrOBOPHUTE OTHOLWIEHMUA C KOHTPAreHTU—ObAEWMN N HACTOALLM, CNYXKUTENUTE U 06OPOTHUTE
cpeacTea B pesyntat Ha COVID-19.

®PUHAHCOBMAT OTYET € CbCTaBEH MPM CNas3BaHe Ha NPUHLMNA Ha AEMCTBALLO NpeanpuATME M KaTo ca B3eTU Npeasus,
Bb3MOXHUTE ePpeKTU OT NPOAB/INKABALLOTO Bb3AeNCTBME Ha NnaHaemumaTa ot COVID-19.

lpynaTa uma cBobogeH Aoctbn Ao ¢MHaHCcOBKM pecypcu. ObwaTa HECUrypHOCT Mpu ceralwHaTta HebnaronpusaTHa
MKOHOMMYECKA CUTyaLMA B YCNOBMATA Ha NaHAEMMA, Le ce NpeoaonaBa ype3 ONTMMU3MPaHe Ha onepaTUBHaTa
OENHOCT U cnefBaHe Ha CTpaTerna, CbCpefoTOYEeHA BbpXy OCHOBHUTE KOoMneTeHuun Ha pynaTta. OcBeH NnpomaAHa Ha
6U3HeC Moaena M NpuemaHe Ha HOBa cTpaTerns 3a GyHKUMOHMpPAHE B MPOMeEHsALLA ce cpeda, pynaTta npeanpvema
HamansiBaHe Ha pa3XxoAmMTe CU M NONTUKA Ha No-6bp3a M ePpeKTUBHA aJanTaLmMa KbM NPOMEHALLATA Ce cpeaa.

B Kpas Ha ¢eBpyapu 2022 r. Pycusa HanagHa YKpaliHa U Bb3HWKHA BOEHEH KOHGIMKT B pe3ynTaT, Ha KOeTo ca
Bb3MOXHM HeraTMBHM MNOCNeACTBMA 33 MKOHOMMKATA Ha EC mn B yacTHocT Ha bbarapua. Hanoxwuxa ce peauua
orpaHuyenma ot CALL 1 EC, KOUTO AONBAHUTENHO Le 3aTPYAHAT TbprosusTa ¢ Pycua. BbamorkHa e eHepruiiHa Kpusa
M PBCT HA LLeHUTE Ha FOPMBaA U €HEPrus, KaKTo U Ha HAKOU CTPOUTENTHU MaTepuanu, KaTo ¥Kensns3o, Tbil KaTo CepUo3eH
OAN OT BHOCA UM e OoT Pycma un YKpailiHa. Mma AaHHM 3@ HapyLleHW BepUrn Ha AOCTAaBKU, KOUTO MOraT Aa NoBavAAT
BbPXY Pas/IMYHM MKOHOMMYECKU cybeKTW. Mpynata HAMA MPEeKM TbProBCKU OTHOLLEHUA C KOHTPAreHTW oT Pycua m
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praVIHa. Kbm AaTaTta Ha op,o6peHV|e Ha (bVIHaHCOBMﬂ OT4EeT HEe MOXe Oa Ce Aaje TOYHa OLEeHKa 3a ed)eKTVI BBbpPXY
MKOHOMMKATA Ha anrapvm M B HaCTHOCT BbpPXYy 4PYHKECTBOTO.

P'bKOBOp,CTBOTO Ha prnaTa CYUTa, Ye CbLoTo e ,El,el\;ICTBalJ.I,O M e oCtaHe AEVICTBBUJ,O, HAMa nJ1aHOBE U HaMepPeHUA 3a

npeycraHoBABaHe Ha AeiHOoCTTa.

Mpes 2022 r. He ce MpeABMX/Aa B3eMaHETO Ha pelleHMs 3a HamansaBaHe Ha KanuTasia, 3a npeobpasyBaHe WM

npekpaTaBaHe Ha [pynara.

6. Bb3HarpaxkaeHue 3a oaut

CbrnacHo 3akoHa 3a c4eToBOACTBOTO pynaTa ONOBECTABa, Ye Bb3HarpaskaeHMeTo 3a oauT 3a 2021 r. e B pasmep Ha

3 000,00 nesa (6e3 44C).

7. DeiicTBawo ApyKecTBO—PUHAHCOBO CHCTOAHME

Nokasatenm 2021r. 2020r. Pasnuka
CToiHOCT CToMHoCT CToMHOCT %
MmoTn, MawmnHu, CbopbikeHns n ObopyasaHe 7736 3017 (281) 4%
/obuio/
HeTeKyLin akTMem 21957 22 235 (278) -1%
TeKyLM aKTUBM B T.u. 49 999 42 934 7 065 16%
TeKywm B3emaHuaA 21056 22513 (1 457) -6%
Tekywmn GUHAHCOBM aKTMBMU 27 730 19 567 8163 42%
MapuyHu cpeacTea 1213 854 359 42%
O6uwa cyma Ha akTuBuTe 71974 65174 6 800 10%
CobcTBeH Kanutan 19 765 17 863 1902 11%
dPurHaHCcoB pe3ynTaTt 1902 925 977 | 106%
HeTekyum nacusu 30590 33288 (2 698) -8%
TeKywu nacmsm 21619 14 023 7 596 54%
Ob6uwa cyma Ha nacusuTe 52 209 47 311 4 898 10%
Mpuxoan obwo 5514 5168 346 7%
Mpuxoam oT Npoaaxxom 1668 1312 356 27%
Pasxoau o060 3490 4163 (673) | -16%
KoeduumeHTy 2031 r. 2030 r. vPasnm(a
CroiAHOCT CroiiHOCT CroiAHOCT %
PeHTabunHoct:
Ha cobcTBeHuMA KanuTan 0.10 0.05 0.04 | 86%
Ha aktusute 0.03 0.01 0.01 86%
Ha nacusute 0.04 0.02 0.02 86%
Ha npuxoguTe oT npoaa»k6u 1.14 0.71 0.44 62%
EdeKTUBHOCT:
Ha pa3xogute 1.58 1.24 0.34 27%
Ha npuxoaute 0.63 0.81 (0.17) | -21%
NlnkeBupHocT:
06ua MMKBUAHOCT 2.31 3.06 (0.75) | -24%
Bbp3a AMKBUAHOCT 2.31 3.06 (0.75) | -24%
HesabaBHa NMKBUMAHOCT 1.34 1.46 (0.12) -8%
ABCOOTHA IMKBUAHOCT 0.06 0.06 (0.00) -8%
®UHaAHCOBa aBTOHOMHOCT:
®PrHaHCOBa aBTOHOMHOCT 0.38 0.38 0.00 0%
3a4/1bKHANOCT 2.64 2.65 (0.01) 0%
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AEKJIAPALIUA

Ha ocHoBaHue un.100H, an.4, 1.4 oT 3aKoHa 3a ny6/iIM4HO NpeanaraHe Ha
LEeHHM KHMXXa

JonynoanucaHure:

1. Xpucto PymeHoB CMMeEOHOB, B KauyecTBOTO cu Ha [pokypucT Ha “KM [puiH
Enepoxn ®ona” AL-npeacrasngasawy "KM Mpuith EHepaxn ®ona” AL

2. HaiageH MutkoB 'po3eB, B Ka4eCcTBOTO CU Ha Ynpasuten Ha “KanmaH KoHcynt”
EOO-npeacrtasnasawo “KM IpuitH EHepaxun ®ona” A4

n

3. AHenusa OumnTtpoBa TpudoHOBa, B KA4eCTBOTO CM Ha YnpaBuTen Ha ,KanmaH
MH" EOO/L-cbcTtaButen Ha puHaHcoBus otyeT Ha "KM MpuinH EHepaxun ®ong” ALl

[eknapupame, ye AOKOJIKOTO HM € U3BECTHO:

A./KomnnektbT KoHconuampaHm roavwHm ¢duHaHcoBn oTtyetn 3a 2021 r.,
CbCTaBeHW CbrnacHo MNpUIOXKUMUTE CYETOBOAHM CTaHAApPTU, OTpa3saBaT BSPHO U
YyeCcTHO MHdboOpMauMaTa 3a akTuBMTE U nNacmeuTe, (UHAHCOBOTO CbLCTOSIHME W
neyanbata mnm 3arybaTa Ha ApyXXecTBaTa, BK/OYEHWM B KOHCONMAauusaTa KaTo
usno.

b./KoHconmanpaHua rogvweH Aoknaa 3a gerHoctta 3a 2021 r. cbabpxa
AOCTOoBepeH npernea Ha pasBUTUETO W pe3ynaTatTuTe OT A[EeWNHOCTTa Ha
ApyXecTBaTa, BK/OYEHN B KOHCOMMAAUMATA KaTo USAN0, KaKTO U CbCTOSIHMETO Ha
Apy>)XecTBaTa, BK/OYEHW B KOHCOAMpaumsTa KaTo USN0, 3aeAHO C OnuMcaHue Ha
OCHOBHMUTE PUCKOBE U HECUTYPHOCTU, Npes KOUTO Ca U3NpaBeHMU.

JOata: 01 mam 2022 r.

[JeknapaTtopu:

itally signed by
HRISTO RUMENOV. niveroimitonor

SIMEONOV Date: 2022.05.01 15:34:48

1) . S
Xpucto CuMeoHoB

NAYDEN MITKOV  oigitally signed by NAYDEN
MITKOV GROZEV.
GROZEV Date: 2022.05.01 13:58:28 +03:00

2) e
HangeH Npo3es

ANELIYA DIMITROVA oisitally signed by ANELIYA

DIMITROVA TRIFONOVA

TRIFONOVA Date: 202205.01 132329 +0300°

3) s
AHenuns TpudoHoBa



