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“U Ap [Oxu Kanutan — 2" AACUL — B nukeuaauus (,Opyxectsoto” unm M AP [DKWU") e akuuoHepHo
APYXECTBOTO CbC CheuwanHa WHBECTULMOHHA Len, 4vATO [EHOCT e pernameHTMpaHa oT 3akoHa 3a
JpyxXecTBaTa CbC cneuuanHa WHBECTUUMOHHA Uen (,30CUL") u noasakoHOBUTE HOPMAaTUBHU aKTOBE MO
NpUNoXeHWeTo My. [Ipy>KeCTBOTO € Cb3AaAEHO C Len HabupaHe Ha CpPeACTBa Ypes U3AaBaHe Ha LIEHHU KHXKa 1
UHBECTUpaHe HabpaHWuTe CPeACTBa B HEABUXUMU UMOTH (CeKiopUTU3aLMA Ha HEABUXVMU UMOTH).

Mpe3 2005r. [OpyxecTBoTo Npuaobu Asa umoTta B rp. BapHa, Ha 6yn. ,Bnagucnas BapHeH4uK’, o6enHeHN B
THpProBeku LEHTbP ,YepHo Mope” - XunepmapkeT JMpaktukep” BapHa u marasuH ,Mnukaaunu”, KakTo 1 npasarta u
3aAbIDKEHVSITA NO AOTOBOPUTE 32 HAeM 3a Te3 UMOTW 1 NOmny4u NnLEHs oT Komucusita 3a puHaHCOB HaA30p
(,K®H") na n3BbpLIBA AEMHOCT KaTO APYXECTBO CbC creuuarnHa MHBecTuLMoHHa uen. Mpes 2006r. pyxecTBoTO
yBenuuu Kanurtana cu ¢ 50%, kaTo GpoAT Ha akuuuTe G6e yBenuyeH ot 2,300,000 Ha 3,450,000, ¢ HOMUHaNHa
CTOiHOCT 1 neB Bcsika. B pesyntar Ha yBenuyeHneTo [py>kecTBoTO nony4u o6uwo 3,562 xunsau nesa, oT KOUTO
1,262 xunsgu neea ot npogaxba Ha 1,150,000 npasa, cpelly KouTo 6sxa 3anucanu 1,150,000 akuuu no
eMUCHOHHA CToiHOCT 2.00 feBa Ha akums. [IpyXecTBOTO M3non3sa cpeAcTsara OT yBenM4eHUeTo Ha kanurana,
3a fja UHanNMaMpa nnawanusTa no NpUAoGMBaHETO Ha HEBXVMUTE UMOTH, ONNCAHU NO-TOpe.

[pyxecTBoTO HE € npasuno nocneasalin yBenuyeHusa Ha kanutana u He e npnp,oGwBano HOBU HEABWXUMU
UMOTN.

NPErNEQ HA AEMHOCTTA U NUKBUAALUA

Mpe3 2011r. [IpyecTBoTO NPOAAAE WHBECTULIMOHHUTE CU UMOTH. Thil KaTo YCTaBbT Ha N AP DKW orpaHuvaBsa
MHBECTUPAHETO CaMo B PaMKUTE Ha Te3n UMOTU U [pyXECTBOTO € NOCTUrHano cneuuantuTe ci UHBECTULIMOHHU
uenu, Ha 17 ®espyapu 2012r. pegoeHoTo roaviHo Obuwo CvbpaHue Ha AkuuoHepute (,OCA”) pewu pa
3anouHe npoueaypa no fobposonHa nukeuaauus Ha [pyxectsoto. OCA 0cB060AM OT ANbXHOCT YNEHOBETE Ha
CbBeTa Ha avpekTopuTte 1 HasHaum Emunus KoctaguHosa KapagoyeBa 3a nukenaaTop. OnpepeneHusaT CPoK 3a
nukeuaauus e ao 31 Oekemepu 2012r.

Ha penosHoTo roauwHo OCA ot 17 despyapu 2012r. 6e B3eTO pelleHne 3a pasnpeaensiHe Ha 11,709 xunsau
nesa oT dmHaHcoBUs pe3ynTat kbM 31 [lekemBpu 2011r. KaTo AUBUAEHT Ha akUMOHEpUTE. B pesyntat Ha TOBa,
npes mecel; MapT 2012r. pyxecTtsoTo u3nnati 3.394 nesa GpyTeH ANBUAEHT Ha akums.

Ha 19 Mapt 2012r., KdH paspewm U AP DK/ na 6bae npekpaTeHo, CbrnacHo B3ETOTO Ha 17 despyapu 2012r.
pewenne Ha OCA Ha [pyxectBoTo. C peweHueTo cu KOH oTHe nuueHsa Ha N AP DKW 3a n3sbpluBaHe Ha
[Ie/iHOCT KaTo APYXXECTBO CbC CreLmania MHBECTULIMOHHA LieN 3a CEKIopUTM3aLnsA Ha HEABKUMW UMOTH.

Ha 9 Anpun 2012r. B TbproBcku perucTbp npu AreHuus no BhnucBaHusTa e 00ABEHO pelleHneTo 3a
npekpaTsBaHe Ha [Jpy>XecTBoTO.

Ha 11 Anpun 2012r. B TbproBcku peructbp npu AreHuusi no BnucBaHusTa e obsiBeHa nokaHata KbM
KpeauTopuTe Ha [Jpy>ecTBOTO Aa NPeAABAT B3EMaHUsATa CU.

Ha 4 IOnn 2012r. ce nposeae ussbHpeaHo OCA Ha U AP KU, Ha koeTo Gewwe npuet HayanHuaT 6anaHc npu
nuksuaaums Ha [pyxectsoTo kbm 9 Anpun 2012r.

CnepHata uHopMaLMs NPeACTaBa KpaTkii KOMEHTapK Ha Hal-BaXKHWUTE acnekTu OT AeMHOCTTa Ha [lpyXecTBoTo
npes nepuoga 10 Anpun — 30 OHu 2012r.:



1. NukBnaHocT

KoM 30 KOHM 2012r. [pyxecTsoTo pasnonara ¢ 5,884 xunsau nesa no cMeTk1 npu 6aHKkv 1 He Bb3HamepsiBa Aa
np1BNMYA AOMBIIHATENHO PUHAHCUPAHE.

2 Kanutanosu pecypcu

KanutansT Ha [lpyXecTBoTo e u3usno BHeceH. C ornea Ha nuksnaauusTa Ha JpyecTBOTO, HE Ce nnaHupart
yBENWUEHNS HA KanuTana, npuaobMBAHETO Ha HOBM WMOTH, KanuTanosu pasxogn WNu MNOemaHeTo Ha
ABNTOCPOHHN 3aAbIMKEHUS.

3. OnepaTuBHMU pe3ynTaTu

Meuan6ara Ha [lpyxecTtsoTo 3a nepuoaa 10 Anpun — 30 IOHM 2012r. Bb3nu3a Ha 39 xunsav nesa (0.011 neea
3a aKuus).

Mpe3 oTYeTHUA Nepuoa [pyKeCcTBOTO He npuao6Uno akTUeM Ha 3HauMTenHa CTONHOCT.

Hama BaKHU cbbuTusi, HacTbnunu cned 30 KOuu 2012r., kouto Guxa Mornu Aa UMat HeraTueeH edekT BbpPXY

(bWUHAHCOBUTE M OMepaTUBHW Pe3ynTaTi Ha [IpyXecTBOTO, C W3KMIOYEHWE Ha OMOBECTEHUTE B HacToAWwmSA
[OKYMEHT.

4. OCHOBHM PUCKOBE U HECUTYPHOCTH

[loKONKOTO KbM fiaTaTa Ha TO3W JOKYMEHT [IpyXecTBOTO e NpoAano MHBECTULIMOHHWUTE CW UMOTH, Nomy4nno e
NpoAaXHaTa LieHa W e NpeannaTuno 3aemuTe CU, @ U He NnaHupa fa MHBECTUPa B HOBW MMOTH, OCHOBHUTE

puCKOBE M HECUTYPHOCTU ca CBbp3aHu C erAVITOCFIOC06HOCTTa Ha 6aHkuTe, B KOMTO TO € Jenosuparno
csBoboaHuUTE CY Napu4Hu cpeacTea.

CKITHOMEHU rONIEMU CAENKU CbC CBBP3AHU NMULIA

Mpes pasrnexaaHus nepuos [IpyXecTBOTO HE € CKIoYBano ronemu CAenku CbC CBbp3aHn nmua. "CBbp3aHu
nuua" ca nuuata, KoraTo efHOTO € B CbCTOSiHUE Aa KOHTponupa ApYyroto unu Aa ynpaxHsiBa BbpXy HEro

3HAYUTENHO BNUSAHUE NpU B3EeMaHe Ha (bMHaHCOBVI peLlleHns U peLlueHnss OTHOCHO [ENHOCTTa, B CbOTBETCTBUE C
NpUNOXUMUTE CH4ETOBOAHWN CTaHAapPTHU.

1. Cpenku Mexay CBbp3aHu nuua, CKIo4YeHU npes oT4eTHUA nepuoa, KOMTO ca NOBIIUANU CHLIECTBEHO
Ha (pMHaHCOBOTO CLCTOsAHUE UIK pe3ynTaTuTe oT OeWHOoCTTa nNpe3 To3u nepuoa

PasxoauTe No CAENKX CbC CBbP3aHN Nnua, CKIIoYeH oT [IpyX)ecTBoTO BbB Bpb3ka C obuyaitHata My Tbproscka
JeviHocT 3a nepuoga 10 Anpun - 30 O 2012r, uspaseHu B Xun.ns., Ca KakTo crejsa:

CBbp3aHu nuua 10.04 - 30.06.2012
Takca 3a obcnyxsalLo apyxectso - BAMNM 13

2. MpOMEeHM B CKIIOYEHU CAENKWU ChC CBbP3aHW Nuua, ONOBECTEHM B MpeAulleH MepuoA, KouTo umar

CBLLWECTBEHO Bb3AeNCTBUE BbPXy (PMHAHCOBOTO CHLCTOSIHUE UMK pesynTaTuTe OT AelHOCTTa npes To3u
nepuon



CuuTtaHo ot 17 ®espyapu 2012r. AOTOBOPBLT CbC Cepavka Kenutbn AaBaii3bpc C MACTO Ha cTonaHcka AeviHoCT
B Penybnuka Bbnrapus (ApYyXecTBo, KOeTo koHcynTupawe U AP DKW npu ynpasneHueTo Ha aKTueuTe My) e
npekpaTeH, BbB Bpb3ka C peLleHneTo Ha aKUMoHepuTe 3a NUKBMaauus Ha n AP IDKW.

WNHdopMaumsTa OTHOCHO CKIllodeHnTe OT [ipyXecTBOTO AOroBOpU 1 COENKk1 CbC CBbP3aHW nuua e paskputa B
HEroBuWsi PETMCTPaLMOHEH JOKYMEHT. [IpyXeCTBOTO He € Cknio4Barno COEenKu npw YCroBus, KOUTO ce oTnu4aeat
OT 06VYaNHUTE THProBCKW YCIOBUS.

Bcuukv, noeT OT [IPYXEeCTBOTO aHraXwWMEeHTW U 3aAb/DKeHWs ca paskputi B HEroBMsi PerucTpaunoHeH
[OKYMEHT.

OOMbNHUTENHA UHOOPMALIUA 3A NMEPUOOA 10.04 — 30.06.2012T.

a) MHdopMauus 3a NpOMeHUTe B CYETOBOAHATa nonuTuka npes OTHeTHUA nepuog, NpuYMHUTE 32

TAXHOTO U3BbPLUBaHE U NO KakbB HA4MH ce oTpassiBaTt Ha chuHaHcoBUA pes3ynTaTt U cobcTBEHUA KanuTan Ha
eMUTEHTA;

Baszata 3a u3rotBaHe Ha (bMHaHCOBVITe oT4yeTu e onosecTeHa B [osicHeHUsATa KbM OTYETUTE.

6) WHcbopMaLms 3a HaCTLNNUAM NPOMEHM B MKOHOMUYECKATa rpyna Ha eMUTeHTa, ako y4acTea B Takasa
rpyna

[py>ecTBOTO NpUHAANEXU Ha MKOHOMUYECKaTa rpyna Ha Bbnrapo-AmepukaHcku VHBecTuLMoHeH GoHA

(“BAU®”). Mpes nepuopa 10.04 — 30.06.2012r. B MKOHOMUYECKaTa rpyna Ha eMmuTeHTa He ca HacTbnunu
NPOMEHM.

B) MHjopMauus 3a pesyntatute OT OpraHM3auMOHHW MPOMEHW B pamKuTe Ha eMUTeHTa, kato
npeobpasysaHe, Npoaax6a Ha APYXXeCcTBa OT MKOHOMUYEcKaTa rpyna, anopTHU BHOCKW OT APYXeCTBOTO, AaBaHe
NOA HAeM Ha UMYLLECTBO, ALNTOCPOYHN UHBECTULIMM, NPEYCTaHoBsIBaHe Ha ieNHOCT

Mpes OTYETHUS NEPUOZ, HE Ca U3BBPLUBAHN OPraHU3aUMOHHN NPOMEHN. Ha 9 Anpun 2012r. B Tbproscku

perucTbp Npu AreHuusi Mo BnUcBaHuWsATa € OOsIBEHO peLUeHMeTO 3a npekpaTtsiBaHe Ha [pyxectBoTO (BUX
Mpernea Ha AeMHOCTTa U NIMKBUAALINA).

r) CTaHoBMLLiEe Ha ynpaBUTENnHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3auuns Ha I'Iy6ﬂV|KYBaHM
NpPOrHo3n 3a pesynraTtute OT TekyllaTta ¢mHaHcoBa roguHa, kaTto ce oTyuTat pesyntatute OT TeKyLloTo

TpUMeceune, KakTo 1 uHdopmaums 3a (aktopute U 06CTOSTENCTBATA, KOUTO Le NOBNMAST HA NOCTUrAHEeTo Ha
NPOrHO3HUTE Pe3ynTaTh Hal-Masnko 3a CrieABalloTo TpUMeceune

[1pyecTBOTO He My6rvkyBa NPOrHO3HW pesynTaTu.

n) [aHHu 3a nuuata, NpUTeXaBally MPSKO U HENpsiko Hai-manko 5 Ha cTO OT rnacosete B 06LIOTO
cbbpanue (,OC”) kbM 30.06.2012 r. U NPOMEHUTE B NpUTEXABAHUTE OT NnLaTa rnacose ot 31.03.2012r.

Crnopep kHUrata Ha akLMOHepuTe, KOATO ce Boau ot ,LleHTpaneH nenosutap” A kbm 30.06.2012r.
aKkuMoHepuTe Ha [lpy>eCTBOTO, NpUTEXaBaLLy NPSKO U/UN HENpsKo (Mo un. 146 ot 3MMMLUK) 5 unu noseve ot 5
Ha CTO OT aKkLuuuTe C NpaBo Ha rnac Ha [1pyXecTBOTO, Ca KaKkTo cneasa:



AKUMOHEP Aapec Bpoi akuum % ot Bpow akuuu % ot
kbm 30.06.12 rnacoseTe B kbm 31.03.12 rnacosete B
OC kbM OC kbM
30.06.12 31:03:112
Bbnrapo-amepukaHcku Cocpus, yn. LUunka 3 1,268,450 36.77% 1,268,450 36.77%
MHBECTULMOHEH POHA
(BAUD)
Bbnrapo amepukaHcka Codpusi, yn. Cnassincka 2 | 344,650 9.99% 344,650 9.99%
kpeauTHa 6axka ALl
®patnk Jlyuc baysp 34 Yect 248 Apmu 324,637 9.41% 324,637 9.41%
Tpaitbn, YeiiH, nuHoiic
60184
YHuBepcaneH neHcuoHeH | Codous, yn. lyHas 5 241,465 7.00% 241,465 7.00%
¢oHa Josepue ALl
Maiiksn [deinsung 14-15 XemMTbH CbpKkbh, 178,500 5.17% 178,500 5.17%
XbHCOBPIrbp lNoweH, HanaHa 46526
Crosin Hukonos Codhus 178,321 5.17% 178,321 5.17%
[OUHYMIACKM (NPAKO U
Henpsiko upe3 deH
Koncynt EOO[)

e) [aHHn 3a akuuuTe, MpUTEXaBaHW OT yNpaBUTENHUTE W KOHTPOIHW OpraHn Ha eMUTeHTa KbM
30.06.2012r. 3a BCAKO nuLe NooTAENHo.

KuM 30.06.2012r., kakTo 1 kbM 31.03.2012r., nukeugatopsT Ha [pyxectBoTo - EMunus Kapagoyesa nputexasa
9,310 6pos akuuu, npeacrasnssawm 0.27% ot rnacosete B OC.

X) WHdopmauus 3a BUCSLWM CbAe6GHU, aAMUHUCTPATMBHM UM apbuTpaxHW Npou3BOACTBA, Kacaelun
3aAbIDKEHVUS UMW B3EMAHUS B pa3mep Han-manko 10 Ha cTo OT COBCTBEHMS KanuTan Ha emuTeHTa; ako obuiara
CTOMHOCT Ha 3aAbIKEHUsITa UMW B3EMaHMATa Ha EMUTEHTa MO BCUYKK 06pa3syBaHu Npoun3soacTea Haaxsbpris 10
Ha cTo OT cobCTBEHMS My KanuTan, ce npeacTasa MHgopmaums 3a BCAKO NPOU3BOACTBO NOOTAENHO.

Hsma Bucsium cbaebHU, aAMUHNCTPATUBHY UNn apbuTpaXkHU NPOU3BOACTBA, Kacaelly 3aAbiMKEeHNs U
B3eMaHUs B pa3mep Hait-manko 10 Ha cTo oT cobCcTBEHUA kanuTan Ha [lpyXecTsoTo.

3) WHdopmauus 3a OTnycHaTTe OT €MUTEHTa WNKM OT HEroBO AbLUEPHO APYXECTBO 3aemi,
NpefoCTaBsHE Ha rapaHuMM WNKU noemaHe Ha 3aAabikeHus obLlo KbM €A4HO NMue WM HEroBO AbLUEpPHO
[IPYXeCTBO, B TOBA YMCIO U Ha CBbP3aHM NuLA C NOCOYBaHe Ha XxapakTepa Ha B3aWMOOTHOLUEHUSITa Mexay
eMUTEeHTa UM NUUETO, pasMepa Ha HeusnnaTeHaTa rnaBHULA, NUXBEH MPOLIEHT, KpaeH CpPoK Ha noracsisaHe,
pa3mMep Ha NoeTo 3a4b/DKEHUE, YCIIOBUS U CPOK.

Mpe3 oTyeTHUs nepuop [lpyXecTBOTO He e OTnyckano 3aemu, He € NMpeaoCTaBANo rapaHuun U He e
noemarno DKEHUSA KbM ApYru nuua.
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