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OBbJJHOMOIOHO
3a MpeAcCTaB/IsIBaHe HA aKIHOHeP B 00110TO
cr0paHue Ha akuuoHepuTe Ha ,Manapa FOpbn® A/l

TTOAMUCAHUSAT ................. [ume, npesume, pamunus)
JOKYMEHT 3a CaMOIMYHOCT No. ................. , U3]I. Ha
................. 5 OT ceeerieierenes » AIPEC wevrninrereennnsy

B KayecTBOTO MH Ha akIMOHEp, IpPUTEKaBalll
(....)mymu u nubpu  Opost Oe3HATMYHY aKIKK C MPABO
Ha Tjac, ¢ HOMHHaJAHA cToWHOCT 1 (emMH)IEeB BCiKa
elHa OT KamuTana Ha ,,Mamnapa IOpsn” AJl (HapugaHO
mo-gony ,JpyxkecrBoro”), EWK 200341288, cne
cefaiuIle W ajgpec Ha ympamieHue: Oyi. ,,Kusa3 bopuc
I Ne 82, er. 2, am. 3, paiion ,,Onmecoc®, Tp. Bapnaa 9002,
Ha ocHOBaHHe WI. 226 oT T'hproBckus 3akoH (T3) BBB
BpB3Ka ¢ WI. 115r u win. 116 ot 3akoHa 3a myOIMYHOTO
npejlarane Ha reHHy kumwka (3ITILHK),

YIIbJIHOMOIIABAM
.............. /ume, ipesnme, Gamuirs/ TOKYMEHT 3a
CaMOJIMYHOCT N ............ ,M30.Ha .......... I. OT
............. , a7Ipec

......................................... (,,JTbTHOMOIITHUKBT ),

Ja ™e mpexactaBiasiBa Ha u3BBbHpegHoTo OO0ImIO
crOpaHre Ha akmuoHepuTe Ha ,Manmapa HOpen” Al
(,ObmoTo crOpaHHe HA aKIMOHEPHUTE ), KOETO e Ce
nposene Ha 05.12.2016 r. ot 16 yaca, Ha azxpeca Ha
yrpasjieHue Ha /IpyecTBOTO, U Ja TjacyBa c
aymu U dpu/ Opost OT MPUTEKABAHUTE OT MEH aKLUK
10 BBIPOCUTE OT JHEBHHUS PeJl ChIVIACHO yKa3aHHs I10-
JI0JTy HAaYMH, & UMEHHO!

1. Bsemane na pewenue 3a npomaAHa 6 cvbCcmasa Ha
Cvsema na [Jupexmopume Ha Opyaicecmsomo.

Hpoekr 3a pemenwe: “O6moro CnOpanme Ha
aKIMOHepuTe 0cBOOOX/aBa Karo wieH Ha ChbBera Ha
mupektopure Ha JpyxkectBoto PeitHOOoy Maira
(Xonauurc) JlumMuTtHa, APYXKECTBO, OPraHU3UPAHO H
CBIIECTBYBAIO CBIVIACHO 3aKOHHUTE Ha Manra, CbC
cejanuiie W aapec Ha ynpaeineHue HwuBo 2 3aman,
Mepxkiopu Taysp, ,MkcueHmpk™ dunancoB u busnec
neHTbp, yi.,.Emma 3amut®, Ceitnr xymmuanc, STJ
3155, Manta, BnmcaHo B THProBckHS pPErucTbp Ha
Mausra niog Homep C 41426, k0oeTo € IpeAcTaBIsIBaHO
ot r-H ITox Paitnmu. O6moro CrOpanue Ha aKIIHOHEPUTE
n3dupa 3a uwieH Ha CbBera Ha JAUPEKTOPHUTE HA
HpyxecrBoto r-H Ilon Paitnmu, rpaxnaHuH Ha
OOGenuneno kpaictBo BemukoOpuranus u CeBepHa
Upnannus, pomen Ha 20.10.1959r. B rp. CTOKTBH.
ManzaatbT Ha HOBoM3Opanus uwieH Ha CpBera Ha
Hupexrtopure Ha J[pyxecTBOTO € 5 roguan.”

Hauun Ha raacyBane: 3a, MPOTHB, BB3ABPIKAT Ce,
10 CBOSI MpeeHKa

POWER OF ATTORNEY
for representation of a shareholder in the general
meeting of the Shareholders of Madara Europe AD

The undersigned.......... , PIN ...... ,(name.....) holding
an identification document No ...... , issued on .........
by oo , with addressat: .....................

in my capacity of a shareholder holding ... (.....) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the Company”),
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd, floor 2,
apartment 3, Odessos municipal region, 9002 Varna on
the grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115 r and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

............... /name......[., holding an identification
document No ....... , issued on ......... by
.............. with address at: ............................(“the
Proxy”),

To represent me at the extraordinary General Meeting of
the Shareholders of Madara Europe AD (“the General
Meeting of the Shareholders”), that will be held on
05.12.2016 at 4 pm at the address of management of the
Company, and to vote with ...... /...../ shares | hold on
the items included in the agenda in accordance with the
instructions set forth below, namely:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company.

Draft resolution: “The General Meeting of the
Shareholders releases as a member of the Board of
Directors of the Company Rainbow Malta (Holdings)
Limited, a company organised and existing according to
the laws of Malta, with seat and address of management
at Level 2 West, Mercury Tower, The Exchange
Financial and Business Centre, Elia Zammit Street, St.
Julian’s STJ 3155, Malta, registered with the Registry of
Companies, Malta under number C41426, which is
represented by Mr Paul Riley. The General Meeting of
the Shareholders appoints as a member of the Board of
Directors of the Company Mr Paul Riley, citizen of the
United Kingdom of Great Britain and Northern Ireland,
born on 20.10.1959 in the town of Stockton. The
mandate of the newly appointed member of the Board
of Directors of the Company is 5 years.”

Voting instructions: For, Against, Restrained, at
his/her discretion
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2. Bsemane Ha peweHue 3a o0c8oboxcOasane om
omeosopwocm na  Peinboy Manma  (Xonounec)
JTumumuo, opyaicecmeo, Op2aHUUPAHO u
CbUecmey8awo CvelacHo 3akonume na Maima, cwce
cedanuue u adpec ua ynpasnewue Hueo 2 3anao,
Mepxiopu Taywp, ,, Ukcuetinoac* Qunancos u busznec
yeumuvp, yi., Enua 3amum®, Ceiinm [Dicyruanc, STJ
3155, Manma, enucano 6 Twpeosckusi pecucmuvp Ha
Manma noo nomep C41426, koemo e npedcmasnasano
om e-# Ilon Paiinu, 3a OetiHocmma my Kamo 4leH Ha
Cveema Ha Oupexmopume Ha J[Ipyxcecmeomo om
01.01.20162. 0o 05.12.2016..

[poekr 3a pemenwme: ,O0moT0 cHOpaHme Ha
aKIIMOHEpUTE OCBOOOXKTaBa OT OTTOBOPHOCT PeitHOOY
Manra (Xomaunre) Jlumuruna, JIPY’KECTBO,
OpraHU3UPAHO U CHINECTBYBAIIO CHIIACHO 3aKOHUTE Ha
Mauita, cbe ceanuIle U ajgpec Ha ynpasiaeHue Huso 2
3aman, Mepkiopu Taysp, ,Jxcueitnmx duHaHCOB U
busnec nentsp, yiu.,.Enua 3amut®, Ceitntr Jxynuanc,
STJ 3155, Manra, BrcaHo B TBproBCKUS PETHCTBD Ha
Manra noxg Homep C41426, K0eTO € NpeaCTaBISIBAHO
ot r-H [lon Paiinm, 3a nefiHocTTa My KaTo WIEH Ha
CeBera Ha pgupekropute Ha J[pyXecTBOTO OT
01.01.2016 mo 05.12.2016r.”

Hauyun Ha ruacyBaHe: 3a, HIPpOTHB, Bb3ABbpP:KaJ ce,
1O CBOSI MpelEeHKa

3. Bzemame ma pewenue 3a onpeoenine Ha
8b3HAcpadCcOeHuemo Ha Hogouzbpanus ynen na Cvreema
Ha oupexmopume Ha pyscecmeomo [lon Paiinu.

IIpoekr 3a pemenwe: ,,0O0moT0o cHOpaHue Ha
aKIMOHEPUTE OMpeaessi, Ye MpeaBH] HadamHata (asa
Ha TMpOeKTUTe Ha J[py>KECTBOTO M B CHOTBETCTBHE C
[Nomutrkara 3a BB3HATPAXKICHHUATA HAa YICHOBETEC Ha
YIpaBUTEITHUTE U KOHTPOJHU OpTaHu Ha J[pyKecTBOTO,
Ha [lon Paiinu HsAMa na ce u3miamia Bb3HArpaxaeHue
3a JIeHHOCTTa My KaTo HOBOM30paH wicH Ha ChBeTa Ha
JUpeKTopuTe Ha JpyxecTBOTO.*

Hauun Ha raacysane: 3a, MPOTHB, BB3IBPKAJ ce,
10 CBOSI MpeHeHKa

4. Bzemane na pewenue 3a Onpedeane Ha pazmepd Ha
2apanyusima 3a YnpasieHuemo Ha Ho8oU3OPaAHUsSm UieH
na Cveema na oupexmopume Ilon Patinu.

Ipoekr 3a pemenwne: ,,00moro cwOpaHne Ha
aKIIMOHEPUTE ONpEIENs TapaHIus 32 YIPaBICHHETO Ha
HOBOM30OpaHMs uieH Ha CbBeTa Ha IUPEKTOPUTE Ha
apyxectBoto Ilon Paitnmu B pasmep Ha 1 000 /xumsina/
nesa.”

Haumn Ha riacyBane: 3a, MpoTUB, Bb3AbpiKaJ ce,
10 CBOSI MpeHeHKa

5. Bszemane na pewenue no ua. 114, anl, m.2 om
MK 3a ooobpssane Ha npomsana HA CPoKa HA
ckmouen om JIpysicecmeomo 002080p 3a pesonsupauy

2. Adopting a resolution for releasing from liability
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at Level 2 West,
Mercury Tower, The Exchange Financial and Business
Centre, Elia Zammit Street, St. Julian’s STJ 3155,
Malta, registered with the Registry of Companies, Malta
under number C41426,which is represented by Mr Paul
Riley, for its activity as a member of the Board of
Directors of the Company from 01.01.2016 to
05.12.2016.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Rainbow Malta
(Holdings) Limited, a company organised and existing
according to the laws of Malta, with seat and address of
management at Level 2 West, Mercury Tower, The
Exchange Financial and Business Centre, Elia Zammit
Street, St. Julian’s STJ 3155, Malta, registered with the
Registry of Companies, Malta under number C41426,
which is represented by Mr Paul Riley, for its activity as
a member of the Board of Directors of the Company
from 01.01.2016 to 05.12.2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Adopting a resolution for determining the
remuneration of the newly appointed member of the
Board of Directors of the Company Paul Riley.

Draft resolution: “The General Meeting of the
Shareholders determines that taking into account the
initial stage of the projects of the Company and in
accordance with the Policy for the remuneration of the
members of the managing and controlling bodies of the
Company no remuneration shall be due to Paul Riley for
his activity as a newly appointed member of the Board
of Directors of the Company.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Adopting a resolution for determining the amount of
the guarantee for the management of the newly
appointed member of the Board of Directors Paul Riley.

Draft resolution: “The General Meeting of the
Shareholders  determines a guarantee for the
management of the newly appointed member of the
Board of Directors Paul Riley at the amount of BGN
1000 /one thousand/.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of an amendment of the
term of the revolving credit agreement concluded by the
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kpeoum ¢ , Bvreepuan Ilponvpmu Husecmmvum
Tpvcm "EAJ], enucano 6 Tvpeosckus pecucmvp ¢ EUK
103875474, 00obpen c pewenue na Obwomo cvopanue
Ha akyuonepume om 28.02.2014e., cned npedcmassne
om Cweema Ha Oupexmopume HA MOMUBUPAH OOKIAO
3a yenecvoOpasHOCMmMa U YCio8UAMA HA Kpeoumd.

Ipoekt 3a pemenwme: ,0O0mOTO CchOpaHHe Ha
aKIMOHEpUTEe oa00psBa NpOMsSHA Ha Cpoka Ha
CKJIIOYEHUS] OT JIPY’KECTBOTO JOTOBOP 3a PEBOJIBHPALL
kpemut c ,,beiarepuan [Iponsptn MHBEecTMBHT TpbeT™
EAZl Bnucano B TwproBckust peructsp ¢ EUK
103875474 or 2 /mBe/ mwa 10 /mecer/ romWHU.
OcrananuTe yclIoBUS Ha JOTOBOpA 33 KPEOHT, 0100peH
¢ pemenne Ha OOmOTO CHOpaHNe HAa AKIIHMOHEPHUTE OT
28.02.2014r., ocraBaT HENPOMEHEHH.

Hauun Ha riacyBane: 3a, MPpOTHB, Bb3IbpP:KaJ ce,
10 CBOSI NMpelEeHKa

6. Paznu.

Hauun Ha riacyBane: 3a, NPpOTHB, Bb3IbpP:Kaj ce,
M0 CBOSI MpeNeHKa

(3a ecaku edun om evnpocume Om OHEEHUA Ped
mpadea 0a ce uzdepe camo eOun om u3zdpoenume
Hauunu 3a 2nacysame ,3a”, ,npomus’, ,,6L30HLPIHCA
ce”, ,,no ceos npeyenxka’)

[TbTHOMOIIHUKBT € ITBXKEH J]a YIpaxKHsIBa MPaBOTO CH
Ha TJac B CBOTBETCTBHE C HMHCTPYKIMUTE Ha
aKIMoHepa, CHABPXKAIIM C€ B ITBIHOMOIIHOTO. B
CIydaWTe Ha WHCTPYKIMHU 3a IJacyBaHe — ,,IPOTUB”,
L0  CBOSI  mperneHka” W ,,BB3ABpKAIT  ce”,
IBJIHOMOIIHUKBT UMa/HsiMa /0a ce uzbepe edona om
nocouenume onyuu/ MPaBo N1a TPABU IOITBIHATCITHU
MIPEUTOKEHUSI IO TOYKUTE OT ITHEBHHUS pPed IO CBOS
MIpeIeHKa.

VoerHoMmoImaBaHeTo o0xBamia/He o0xBamia (da ce
uzbepe eona om nocouenume onyuu) BIIPOCH, KOUTO
ca BKJIIOYEHHM B JHEBHHUS pel MPU YCIOBUATA HA Y.
231, an. 1 T3 u He ca Ownu OOsSBEHH CHOOPA3HO
pasmopenoutre Ha un. 223 u un 223a or T3. B
caydante mo un. 231, am. 1 T3 IIbIHOMOUTHUKBT
uMa/HsaMa (0a ce usbepe eOna om ROCOUeHUmMe
onyuu) TpaBO Ha COOCTBEHA TIpEICHKA JIald Jia
TJIacyBa W 10 KaKbB HA4YMH Jia I1acyBa. B ciaydauTe mo
ya. 223a ot T3 IIbNHOMOIIHUKBET HMa/HAMA (da ce
uzbepe eona om nocoyeHume onyuu) TPaBO Ha
coOCTBCHa TIpEIIeHKa Nald Ja IJiacyBa W IO KakbB
HAYWH, KAKTO ¥ /1a MpaBH /1a He NpaBH (0a ce uzbepe
e0Ha om nocoueHume OnyUu) TPEUIOKCHUS 32
pelieHnus MO JOMBIHUTEIHO BKIIOYEHUTE BBHIPOCH B
JTHEBHHUS PE/.

BbB Bpb3ka ¢ ropHute npaBa IIbJIHOMOIIHMKBT UMa

Company with “Bulgarian Property Investment Trust”
EAD, entered in the Commercial register under UIC
103875474, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014., after
presenting by the Board of Directors of a reasoned
report for the expedience and the conditions of the
credit.

Draft resolution: “The General Meeting of the
Shareholders approves an amendment of the term of the
revolving credit agreement concluded by the Company
with “Bulgarian Property Investment Trust’> EAD,
entered in the Commercial register under UIC
103875474, from 2 /two/ to 10 /ten/ years. The other
conditions of the revolving credit agreement, approved
with a resolution of the General meeting of the
shareholders held on 28.02.2014 remain unchanged.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion.

[For each item on the agenda should be specified only
one of the listed voting instructions- “For”, “Against”,
“Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have /one of the indicated options should be chosen/
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain /one
of the indicated options should be chosen/ items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby authorized/not authorized
/one of the indicated options should be chosen/ to vote
at his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized /one of the indicated
options should be chosen/ to vote at his/her discretion
and as he/she considers appropriate, as well as to
make/not to make /one of the indicated options should
be chosen/ proposals for resolutions on the additionally
included items in the agenda.

In reference to the abovementioned rights the Proxy is
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IpaBo  Jla  [OANUCBA  BCAKAKBH  JOKYMEHTH,
YIOCTOBEpSBALIM OOCTOSTENICTBATa HA IPOBEACHOTO
O0m10 crOpaHNe HAa aKIHMOHEPUTE M B3CTHUTE PEIICHIUS,
BKJIFOUUTEIHO NPOTOKOJIH, CIIMCHK HA NPUCHCTBAIUTE
Ha 3aCe/IJaHNeTO aKIUOHEPH U JPYTH.

[TpIHOMOITHOTO BakKM W B Cily4yail Ha oOTJaraHe Ha
OOmoro crOpaHue Ha aKIMOHEPUTE MOpay JIMICa Ha
KBOPYM.

CrpriacHo 116, an.4 SIIHK
MIPEYITBITHOMOIIIABAHETO C M30POCHUTE IIO-TOpPE TpaBa €
HUIIIOKHO.

Hara: ........... 2016 r.

3ABEJIE)KKU:

1. Axyuonepvm — ynviHomowumen cied8d U3PUUHO 0d
nocouu  eOHa  Om  ANMEPHAMUBHO  OddeHume
6b3MOJNCHOCIU 6  3AKNIOYUMETHAmAa  yacm  Ha
NBIHOMOUHOMO.

2. UYnen Hna Cuveema Ha Oupekmopume Ha
Jpyscecmeomo  mooice 0a npedcmaesisiea akyuouep 8
Obwomo cvbpanue HA aKYuoHepume, HO CAMO 8
cywaume,  K02amo — AKYUOHEP® M €  NOCOYUL 8
NBIHOMOWHOMO HAYUHA 34 21ACY8AHe NO BCeKU Om
svnpocume 8 OHegHUs peo.

HUHCTPYKI]UU:

To3u Ooxymenm npedcmaegisiéa odpasey Ha NUCMEHO
NBIHOMOWHO 34 NPeoCcmasnasane HA AaKYUOHep Hd
U38bHPEOHOMO 000 CvbOpanue HA aKyuowepume Ha
pyaicecmeomo, ceuxano 3a 05.12.2016e.

Texcmoseme MApKupauu 6 JiCvbamo NpPeoCcmasisineam
UHCMPYKYUL 30 NONBABAHE HA NBIHOMOWHOMO. Moust
npU NONBIBAHE HA NbIHOMOUWHOMO 04 Ce 3aN03HAeme C
mexkcma u O0a usnvinume mesu uxcmpykyuu. Tesu
UHCMPYKYULU Ca OAOEHU CaMO 34 8aule VIeCHeHUue U He
npeocmasnasam  Yacm — Om  CbObPICAHUEMO  HA
NBIHOMOWHOMO, NOpaou Koemo ciedsa 0a Ovoam
usmpumu  cied  NONwvAGAHE HA  CbOMEEMHAMA
ungopmayus. Tesu uncmpykyuu ca 0adeHu camo 3d
eaule ylecHeHue U He NPeoCmasnasam Hacm om
CLOBPIUCAHUEINO HA NBIHOMOWHOMO, NOPAdU KOemo
credsa O0a 6vOam usmpumu cied NONbIBAHE HA
CbomeemHama UHGOPMayusl.

hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to
the minutes of the General Meeting of the Shareholders,
list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the concluding
paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting of
the Shareholders only in the cases when the shareholder
had explicitly indicated in the power of attorney the
voting instructions on each item on the agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 05.12.2016.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of the
Power of Attorney, please get acquainted with the text
and follow the instructions. These instructions are only
for your convenience and they are not part of the
content of the Power of Attorney, therefore they should
be deleted after filling in the corresponding information.
These instructions are only for your convenience and
they are not part of the content of the Power of
Attorney, therefore they should be deleted after filling in
the corresponding information.

VYII'BJIHOMOUIMUTEJ / GRANTOR




