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OTYET 3A ®UHAHCOBOTO CbCTOAHUE
HA AKTUB CbPBUCU3 EOOL

Ha 31 Mapt 2018r.

AKTUBU

HeTeKyLiu aKTUBMU

MIMOTU, MaLlLMHK, CbOPBKEHWA U 06opyBaHe
06,0 HeTeKylN aKTUBKU

TeKyLwwu aKTusun

MapuyHu cpeacTBa

[pyru TekyLmM akTUBK

O6LWOo TeKylM aKTUBMU

OBLLO AKTUBU

COBCTBEH KANUTAN U NACUBU
COBCTBEH KANUTAN

OcHoBeH KanuTtan

HatpynaHa neyan6a/ (3ary6a)
0O6wo cobcTseH Kanutan
Hetekywiu nacusu

3a4bNKEHUA N0 OTCPOUEHM AaHbLN
06,0 HeTeKyLU NacMBKU

TeKywu nacmsu

TbProBCKM M APYTU 3a4b/IKEHUA
0610 TeKyLM NacuBmn

OBLLO COBCTBEH KAMUTANT U NACUBU
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Mpuno- 31.03.2018 31.12.2017
XeHuA

BGN’000 BGN’000

3 23 24

23 24

41 ; ]

4.2 1 2

1 2

24 26

5 100 100

6 (87) (86)

13 14

11 2 2

2 2

7 9 10

9 10

24 26

MoAcHUMenHUMe npuaoXeHUa Ha cmpaHuyu om 7 0o 17 ca HepazdesnHa yacm om mo3u huUHAHCO8 omyem

27 Anpunt 2018 r. CbcTasuten:

Kpacumupa MNaHaioTtoBa

Ynpasuten:

Kpacummpa MNaHaroToBa



OTYET 3A NMEYANBATA UIN 3ATYBATA
Ha AKTUB CbPBMCU3 EOO/

3a nepuoaa ot 01 Anyapu 2018r. go 31 MapTt 2018 r.

npuxoau
Mpuxogm

O6w,o npuxoamn

PA3X0oAuU

Pasxoam 3a matepuanu
Pa3xoau 3a BbHLHW yCayru
Pasxoau 3a amopTm3auma
Pa3xogau 3a nepcoHana

OnepaTuBHU pa3xoau obw,o

Pe3ynTaT oT onepaTMBHa AeiiHOCT

Meuan6a (3ary6a) npegu obnaraHe ¢ gaHbLMU

[aHbuy BbpXy A0X043

HeTHa neyan6a/3ary6a 3a roguHaTta

Mpuno-
KeHuna

9.1
9.2

9.3

»AKTUB CbPBUCUN3” EOOL
MexOuHeH puHaHco8 omyem
31 Mapm 2018a.

Axnyapu-Maprt Axnyapu-Maprt
2018r. 2017r.
BGN’000 BGN’000
20 20

20 20

(4) (2)

(4) (4)

(1) (3)
(12) (11)
(21) (20)
(1) -

(1) -

(1) -

benexka: Hama enemeHmu Ha sceobxsameH 00X00 8 MeKywWusA uau npedxo0HUs nepuod pasauvyHu om neyanbama

unu 3aeybama 3a 200UHAMA U CbOMBEMHO He e npedcmaseH omuyem 3a 8ceobxeameH 00x00.

MoAcHUMenHUMe npuaoXeHUa Ha cmpaHuyu om 7 0o 17 ca HepazdesnHa Yacm om mo3u huUHAHCO8 omyem

27 Anpun 2018 r. CbcTasuten:

Kpacumupa MaHalioToBa

Ynpasuten:

Kpacumupa MaHalioToBa
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OTYET 3A NPOMEHWUTE B COGCTBEHUA KAMUTAN
Ha AKTUB CbPBUCU3 EOO/

3a nepuoaa ot 01 AHyapu 2018r. ao 31 Mapt 2018 .

OcHoBeH KanuTan HarpynaHa 06wo cobcTBeH
nevan6a (3ary6a) KanuTtan
BGN’000 BGN’000 BGN’000
Canpo Ha 01 aHyapwm 2017 r. 100 (86) 14
Meyanba nnu 3aryba 3a nepunoaa - -
Canpgo Ha 31 mapT 2017 r. 100 (86) 14
Canpo Ha 01 aHyapwm 2018 r. 100 (86) 14
Meyanba nnu 3aryba 3a nepmnoga (1) (1)
Canpo Ha 31 mapr 2018 . 100 (87) 13

MoAcHUMenHUMe npuaoXeHUa Ha cmpaHuyu om 7 0o 17 ca HepazodesnHa yacm om mo3u pUHAHCO8 omyem

27 Anpun 2018 r. CbcTasuten: Ynpasuten:
Kpacumupa MNaHavioTtoBa Kpacumupa MNaHalioToBa



»AKTUB CbPBUCUN3” EOOL
MexOuHeH puHaHco8 omyem
31 Mapm 2018a.

OTYET 3A NAPUYHUTE NOTOLMN
Ha AKTUB CbPBUCU3 EOO[

3a nepuopaa ot 01 AHyapu 2018r. ao 31 Mapt 2018 .

Mpuno- Axnyapu-Maprt Anyapu-Mapt
KeHus 2018r. 2017r.
BGN’000 BGN’000
MapuyHKM noTouM OT onepaTMBHa AeiHOCT
MNocTbnaeHnA OT KAMEHTH 24 24
MnawaHma Ha AocTaBYMLMU (14) (9)
MnawaHma Ha NepcoHan 1 OCUrypoBKU (10) (11)
HeTeH napuyeH NOTOK OT onepaTUBHA AEUHOCT - 4
MapuyHM NOTOLM OT MHBECTULMOHHA AeiiHOCT - -
HeTeH napuuyeH NOTOK OT MHBECTULMOHHA AeUHOCT - -
MapuyHu noToum oT GUHaHCcoBa AeAHOCT
MnawaHmsa Ha 3a4b/IKEeHUA Mo PUHAHCOB NIU3UHT - (5)
MnawaHma Ha AMXBKU NO GUHAHCOB NIN3UHT - -
HeTeH napuyeH NOTOK OT PUHAHCOBaA AeHOCT - (5)
HeTHO HamaneHne/yBeanYeHMe Ha NAPUYHU CPEACTBA U i (1)
€KBMBA/NIEHTU
MapuuHKu cpeacTBa M €eKBUBANIEHTU Ha 1 AHyapu - 1
MapuuHu cpeacTsa U eKBUBaNeHTU Ha 31 maprt 4.1 - -

benexka: [lpyrecmeomo He Npasu 00MbAHUMEHU 0M08ECMABAHUA, CbeaacHO UuckeaHuama Ha MCC 7 Omyemu 3a
napuyHUme nomouyu, CebP3aHU C MPOMeHU 8 Macusume 8b3HUK8AWU om (uHaHcosu OeliHocmu, mbli Kamo He
om4uma makuea.

MoAcHUMenHUMe npuaoHeHUa HaA cmpaHuyu om 7 0o 17 ca HepazodesnHa yacm om mo3u pUHAHCO8 omyem

27 Anpuna 2018r. CbcTasuten: Ynpasuten:
Kpacumupa MaHalioToBa Kpacumupa MNaHalioToBa



»AKTUB CbPBUCUN3” EOOL
MexOuHeH puHaHco8 omyem
31 Mapm 2018a.

NOACHUTENHU NPUNOKEHUA KbM ®PUHAHCOB OTHET
1. O6wa KopnopatusHa uHpopmaums

1.1. YupepsasaHe v perucrpaums

»AKTNB CbpBUCM3” € eAHONINYHO APYHKECTBO C OFPaHNYEHa OTFOBOPHOCT, yupeaeHo npe3 2008r. cbe ceganuiue n agpec

Ha ynpasneHue rp.Mnoeamse, yn.Hectop Abagxunes Ne 37.

1.2.Co6cTBEHOCT M ynpasaeHue

,AKkTMB CbpBucns” EOO[ e yacTHO apyx»ecTtBo. EaHoanyeH cobcTBeHMK Ha KanuTana /100%/ e ,Aktus Mponbptuc”
ALCUU. OpyKecTBOTO ce ynpasaasa u npeacrasansa ot Kpacumupa AHrenosa MaHaioToBa.

HacTtoawmat puHaHcoB oTyeT e o406peH 3a n3gaBaHe OT e4HONMYHUA cOBCTBEHMK Ha pyrKecTBoTO Ha 27 Anpua 2018r.

1.3. CTpyKTypa Ha APYKEeCTBOTO

,AKTNB CbpBurcms” EOO/ HAMA yupeaeHU AbLEPHN APYKECTBA, KAKTO U KIOHOBE B CTpaHaTa U YyKbuHa.

1.4.MpepmeT Ha aAeHOCT

MpeaMeTbT Ha AEMHOCT Ha APYKEeCTBOTO € 0O6C/NyKBaHe U NoAAbprKaHe Ha NpMAobUTM OT ApYKecTBa CbC crneumnasnHa
WHBECTULUMOHHA LeN HeABUNXMMMU MMOTM, M3BBPLUBAHE Ha CTPOEXM W NoJobpeHus, BoAEHE M CbXpaHABaHE Ha
CYETOBOAHA WM Apyra OTYETHOCT M KOpPecnoHAEeHUMA, M3BbpLIBAaHE Ha BCAKAKBM APYrM HEeobxogumu AEeWHOCTM KaTo
06CNYKBALLO APYKECTBO MO CMUCHAA Ha Y.18, an.2 oT 3aKoHa 3a ApYy)KecTBaTa CbC CMeLMaNHa MHBECTULMOHHA uen,
KaKTO M BCAKAKBA Apyra AeMHOCT, He3abpaHeHa CbC 3aKOH.

CbrnacHo pewenune Ne 1129 — ICUL, ot 28 asryct 2008r. KomucuaTa 3a puHaHcoB Hag3op oaobpaga ,,AkTne CbpBucus”
EOO/ pa v3BbpLUBa AEMHOCT KaTo 0bCnyKBalLo Apy»KecTBo Ha ,AkTmne MponbpTtnc” AOCULL no cmucbna Ha 4n.18 ot
34CULL.

OnoBecTeHUTe NO-A01y CHETOBOAHWN MONUTUKM Ca NPWAAraHM Nocaefo0BaTe/IHO Npe3 BCUYKU Nepuoan, NpencTaBeHun B

TO3U d)VIHaHCOB OoT4erT.

2. 3HAYUMU CHETOBOAHU NOJTIUTUKHN

2.1. 3pa3sasaHe 3a cbomeemcmeaue

®UHaAHCOBMAT OTYET € U3FOTBEH B CbOTBETCTBME C MeKaAyHapoAHUTe CTaHaapTu 3a ¢uHaHCcoBO oTymTaHe (MCDO),
npuetn ot EC, obuwonpueto HaMmeHoBaHWe Ha cyeToBOAHaTa 6asa, AeduHupaHa B 7.8 Ha [P Ha 3aKoHa 3a
CYEeTOBOACTBOTO MOA, HaMMeHOBaHWe ,,MeXayHapoaHW CYETOBOAHM CTaHaapTn”.

OnoBecTeHUTe No-40y CYETOBOAHWN MONIUTUKM Ca NpuaaraHn NocaeAoBaTesIHO Npes3 BCUYKU Nepuoan, NpeacTaBeHun B

TO3U GUHAHCOB OTYET, OCBEH aKO HE € MOCOYEHO APYroO.
To3u dbMHAHCOB OTYET e U3roTBeH Ha 6asaTa Ha UCTopUYecKaTa CTOMHOCT.:

2.2. [leiicTBawo npeanpuaTtue

®PUHAHCOBMAT OTYET € CbCTaBeH NP cnasBaHe Ha NPUHLMNA Ha A4eWCTBALLO NpeanpuaTme.
KbM faTtata Ha M3roTBAHE Ha HACTOALMA GUHAHCOB OTYET PHKOBOACTBOTO € HaMpPaBM/IO MPeLeHKa Ha cnocobHOCTTa Ha

Lpy*KecTBOTO Aa NpoAbAXKM CBOATA ﬂ,eﬁHOCT KaTo AeﬁCTBaU.LO npeanpuAatTue Ha 6a3a Ha Ha/MyHaTa MHCbOpMaLI,MFI 3a
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npeasManmoTo bbaeule.

2.3. CpaBHUTENIHU AAHHU

Lpy»ecTBoTO NpeacTass cpaBHUTENHA MHGOPMALMA BbB pUHAHCOBUTE CU OTYETU 3a e4Ha NpeaxoaHa roamHa. Korato e
HeobX04MMO, CPaBHUTENHUTE AAHHW ce peknacuduuuMpat, 3a Aa Ce NOCTUrHE CbMNOCTaBUMOCT CMPAMO MPOMEHU B

npeacrtaBAHETO B TEKYLWMA nepunoa.

2.4. PyHKYUOHAHA 6anyma u eaayma Ha npedcmassHe

duUHaHCOBMAT OTYET e NpeacTaBeH B 6barapcku nesa (BGN), KoAaTo e dyHKLMOHANHA BanyTa Ha [py»ecTBoTo. LianaTa

d)MHaHCOBa MHdJOpMaLI,VIFl, npeacraBeHa B 1eBa, € 3aKpbraieHa 40 Xnnaaa.

2.5. YywcdecmpaHHu eanymu

Mpu M3roTBAHETO Ha QUHAHCOBUTE OTYETU  CAENKUTE BbB BajyTa, PasnMyHa OT ¢YHKUMOHAAHATa BajlyTa Ha
APYKECTBOTO (Y4yXKAECTPaHHWM BalyTW) ca MPU3HATU MO OBMEHHUTe KypcoBe, Ha AaTUTe Ha TpaH3akuuuTe. B Kpas Ha
BCEKM OTYETEH NEepuod, NapUUHUTE NO3ULMU, SEHOMUHUPAHU B YyKAECTPAHHM BaNyTH, CE€ KOHBEPTMPAT NO KypCoBeTe,

Ha Ta3un AaTta.

2.6 pu3HasaHe HA Npuxoou

MpuxoanTte ce npu3HaBaT Ha 6asa NPUMHUMNA Ha HauyUCNsABaHE WM OO CTeneH, OO0 KOATO CTOMaHCKMTe u3roam ce
nprMaobueaT OT APYXKECTBOTO M AOKOJ/IKOTO NPMXOAMTE MOraT Aa ce OUEHAT HagexaHo. MpuxoauTe ce oueHABaT Mo
cnpaBeAavBata CTOMHOCT Ha MOJYYEHOTO Bb3HArpask4eHuMe, HamManeHW C  OTCTbMKM, pabaTm M JaHbuM BbpXY

npoagaxbute.

2.7. uHaHcosuU npuxodu

drHaHCOBMTE NPUXOAM BKKOYBAT NPUXOAMN OT INXBU NO AEMNO3UTU, AUBULEHTU, NONYYEHM INXBM OT BIOXKEHU CPEACTBa

1 nevyasnbu OT onepaLmm B YyKaecTpaHHa BanyTa.

2.8. OnepamusHu pa3xodu

PasxoauTe ce NnpuM3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHLMNNTE Ha HAYMCAABAHE U CbNOCTaBUMOCT.
®UHAHCOBUTE Pa3XOAM BKIKOYBAT HAYMCIEHMA 33 IMXBM MO 3aeMM, 3arybu OT onepaumm B YyXKAecTpaHHa BanyTa, Apyrv

6aHKOBU TaKCU N KOMUCUOHHM.
2.9. /lusuHe

JIn3nHrmTe ce Knacmduumpar Kato GUHaHCOBM IM3UHIU, KOTaTO YC/IOBMATA Ha JIM3UHIA MO CbLLECTBO NPEXBbP/AT BCUYKU
pUCKOBE WM MON3M OT COBCTBEHOCTTa Ha /AM3MHronosyyatens. BcMUKM ocTaHanuM AMsMHIM ce KnacuduuupaTt KaTto
onepaTUBHU NIN3UHTU.

KnacupuumpaHeTo Ha 4OroBOPUTE 3a AM3MHT KaTo GUHAHCOB MAM OnepaTMBEH Ce OMNpeaens 3a BCEKUM MHAMBMAYaNEH

[LOrOBOP, KaTo Ce CMa3Ba U3MCKBAHETO Ha OMpeAesIeHMETO 3a CbAbpXaHue npes GopmaTa 3a BCAKA OTAE/HA CAE/Ka.

2.9.1. [pyxcecmeomo Kamo aAu3uHaonoay4yamen

MnawaHuaTa No OMepaTMBHW AM3MHIM Ce MPU3HABAT Ha JiMHeiMHa 6a3a 3a CPOKa Ha AM3MHIA, OCBEH aKo Apyra
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cucTemaTMyHa 6asa e no-npeacTaBuTesIHA 3a BpemeBMa Moges, NPU KOWUTO ce 4epnsaT MKOHOMMUYECKMTE Mos3u OT

HaeTuA aKTuB.
,AKTNB CbpBurcns” EOO/L e Bb3Npueno NoAnTMKa 3a HaemaHe Ha 4acT OT HeobXoAUMUTE MY HeTeKyLLM (AbAroTpanHm)
MaTepuanHu aKTMBM MO [OroBopu 33 GUHAHCOB NUM3MHI. HaemHWTe niawaHus ca ¢ GUKCUPaHW CYMM M HAMaA
M3BbPLUBAHM NPOMEHM KbM AaTaTa Ha oTyeTa. B 6anaHcoBaTa CTOMHOCT Ha HETeKyLWMTe (AbAroTpaiHM) maTepuanHu
aKTUBK e BK/loYeHa 1 BanaHcoBaTa CTOMHOCT Ha NPMAOBUTUTE NO AOrOBOPU 33 GUHAHCOB SIN3UHT AaKTUBM B pasmep Ha

22 xun. nB. kbm 31.03.2018 roguHa.

2.10 fJoxodu Ha nepcoHana

TpyooBuUTE W OCUTYPUTENHUTE OTHOLWEHMA C  PabOTHULMTE WU CAYKUTENUTE B AOPY)KECTBOTO Ce OCHOBAaBaT Ha
pasnopeabute Ha Kogekca Ha Tpyaa v AeMCTBALLOTO OCUMYPUTENHO 3aKOHOAATeNCTBO. MEeHCUOHHUTE U OCUTYPUTENHM
NNaHOBE, B KOUTO APYKECTBOTO € CTpaHa B KayecTBOTO My Ha paboTofaTtesn, ce OCHOBaBaT Ha 6bArapckoTto

3aKOHO4aTeNCTBO U Te Ca:

2.10.1.KpamkocpoyHu doxodu

KpaTKocpoyHWTe A0X0AM HA MepcoHana, BKAKOYBAT 3amfaTv M Bb3HarparKaeHus, naaTeH rogmweH OTNycK M naaTeH
oTnycK no 6onect, 6oHycK 1 Ap., NAaTUMK A0 e4Ha roAMHa OT OTYeTHaTa AaTa.

3a4b/IKEeHNA 33 KPaTKOCPOUYHWU AOXOAM HAa HaeTu JMLa Ce OTYMTAT KaTo Pas3xof, KOraTo CBbp3aHuTe C TAX YCayru ca
npepocTaBeHn. Kbm AataTa Ha roauLiHUA GUHAHCOB OTYET, APYYKECTBOTO MPAaBM OLEHKA HAa OYAKBaHWTE Pasxogu Mo
HaTpynBaliM Ce KOMMEHCUMPYeMM OTMYCKKU, KOMUTO He ca BUAM M3NON3BaHW U KOWUTO Ce O4YaKBa ga 6baaT usnnateHu.
OueHKaTa BKOYBA NPeLeHKa 3a pasxoauTe 3a Bb3HarpaXKeHMs 1 pPasxoamTe 3a BHOCKM MO 3aAb/KUTeNHO obLiecTBeHO
W 34PABHO OCUTypABaHe.

2.11. laHbyu ebpxy doxooda

PasxoauTe 3a gaHbum, npusHati B OT4yeTa 3a nevanbarta uam 3arybata , BKAOYBAT CymaTa Ha OTCPOYEHMUTE AaHbUM U

TEKYLMTE Pas3xoam 3a AaHbLUN, KOUTO He ca MPU3HATU AMPEKTHO B COBCTBEHMUSA KanuTal.

2.12 duHaHCOBU UHCMPYMEHMU

®dUHAHCOBU aKTUBKU
LpyKecTBOTO KAacuouumpa cesoute GUHAHCOBM aKTMBM B KaTEropuaTa KpeauTu U B3emaHusa. Knacudukaumata e B

3aBMCMMOCT OT CbLHOCTTAa M MnpegHasHayeHMeTo Ha GpUMHAHCOBUTE aKTMBM KbM gaTaTa Ha TAXHOTO npugobusaHe.
PbKOBOACTBOTO onpegens Knacudukaumata Ha GUHAHCOBUTE aKTUBM HA APYXKECTBOTO KbM AaTaTa Ha MbpPBOHAYANHOTO
MM npu3HaBaHe. O6UYAHO APY)KEeCTBOTO NPU3HaBa B OTYeTa 338 GUHAHCOBOTO CbCTOAHME GUHAHCOBWUTE aKTMBM Ha
JaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06Bbp3asio 4a 3aKynu CbOTBETHWUTE GUHAHCOBM aKTUBM. BCMUKM
GUHAHCOBM aKTMBM MbPBOHAYA/IHO Ce OLEHABAT MO TAXHATa CnpaBeaanBa CTOMHOCT M/OC MPeKuTe pasxoau no
TpaH3aKuuATa.

duHaHCOBUTE aKTMBKU Ce OTMMCBAT, KOraTo NpasaTa 3a NoJiyyaBaHe Ha NapuU4YHKU CPeACTBaA OT Te3W aKTUBK Ca U3TEKAMU,
WM Ca NPEXBbPAEHN U APYIKECTBOTO € MPEXBbP/ANAO CbLLECTBEHaTa YacT OT PUCKOBETE M MoA3MTe OT CobCTBEHOCTTa
BbPXY aKTMBA Ha APYro APYXKecTBo. AKO APYKECTBOTO MPOAbL/XKABA A3 AbPXM CbLLECTBEHATa 4YacT OT PUCKOBETE
NnonsuTe, acouMmMpaHn cbC COBCTBEHOCTTa Ha AageH TpaHchepupaH GMHAHCOB aKTMB, TO NPOAbAXKABa Aa NPU3HaBa
aKTMBa B OT4YeTa 3a GpMHAHCOBOTO CbCTOAHME, HO MPM3HaBa Cblo UM obe3neyeHO 3aab/XKeHue (3aem) 3a nonydeHuTe

9
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Kpegutn n B3emanumsn

Kpeantn v B3emaHua ca HeAepuBaTUBHU GUHAHCOBM aKTUBM C GUKCMPaHM MAM YCTaHOBMMM MNALLAHUA, KOUTO He ce
KOTMpPaT Ha aKTMBeH nasap. Te ce oueHABaT B OTYeTa 33 GUHAHCOBOTO CLCTOAHME MO TAXHATA aMOPTU3MPAHA CTOMHOCT
NP1 U3MNON3BaHETO Ha MeToAa Ha epeKTUBHATA IMXBA, HAMaJleHa C HanpaBeHa obesueHKa. Te3n akTMBM Ce BK/IIOYBAT B
rpynarta Ha TEKyLMTe aKTMBM, KOraTo MaTypuTETbT MM € B pamKuTe Ha 12 meceua waun B eAMH obuyaeH onepaTMBeH
UMKBA Ha APYXECTBOTO, @ OCTaHaIMUTE — KaTo HeTeKyLM. Tasu rpyna GpUHaAHCOBM aKTUBM BKIKOUYBA: B3EMaHUA OT KANEHTH
Mo NPoAaXKbu, APYry B3eMaHWs OT KOHTPareHTM 1 TpeTU nua, NapuyHM CPeACTBa U NapuUYHN eKBUBANEHTU. JINXBEHUAT
[0X04, MO KpeauTMTe M B3eMaHMATa OT KAWEHTU ce Npu3HaBa Ha 6a3a epeKTMBHa NXBA, OCBEH NPU KPaTKOCPOUHUTE

B3eMaHMA OT KNINEHTM C MaTypPUTET B PaMKMTe Ha 06MYaiiHUTE KpeanUTHM YCA0BUA.

®1HAHCOBM NAaCUBU U MHCTPYMEHTHU HA COBCTBEH KanuTtan
Lpy*ecTBoTo KAacupuumpa AbAroBu MHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTal KaTo GUHAHCOBM 3a4b/KEHUA
WK KaTo cOBCTBEH KanwTan, B 3aBUCMMOCT OT CbLLHOCTTA U YCNOBUATA B AOrOBOP CbC CbOTBETHWUA KOHTPAreHT OTHOCHO

TE€3N UHCTPYMEHTHN.

durHaHCOBM Nacuem
®UHAHCOBMTE MACMBM BK/KOYBAT 3aeMM (KpeauTu), 3a4b/KEeHUA KbM A0CTaBYMUM W Apyru. [MbpBOHAYanHo Te ce
npr3HaBaT B OTYeTa 3a GUHAHCOBOTO CbCTOAHME NO CNpPaBeA/MBa CTOMHOCT, HETHO OT NPEKUTe Pasxoam No caeskata, a

nocseABaLLo — No amopTM3MpaHa CTOMHOCT MO MeToAa Ha epeKTMBHaTa ANXBaA.

2.13. OcHogeH Kanuman

OCHOBHUAT Kanutan e npeacTaBeH MO HeroBata HOMMHA/IHA CTOMHOCT M CbOTBETCTBA Ha aKTya/sHaTa My perucrpaums.
Kbm 31 MapTt 2018 r. BHECEHMAT HaNbAHO OCHOBEH Kanutan e B pasmep Ha 100 xmn. n.. u e pasnpeaeneH 8 1000 gana
no 100 nB.. Bceku.

CobcTBEHMK Ha KanuTana e ,AkTmB Mponbptuc” A4CUL, — 100%.

2.14 HemeKywiu mamepuasnaHu aKmusu

lMvpeoHauyanHo npudobusaHe

HeTekywuTe (4bAroTpaliHm) maTepmanH akTUBM NPU MbPBOHAYaNHOTO MM NpMaocbuBaHe ca oLeHeHM No cebecTonHOCT,
KOATO BK/IIOYBA MOKYMHaTa MM CTOMHOCT, MUTHUYECKUTE TaKCU W BCUYUKM APYrM MpPEeKM pasxogMm, Heobxoaumu 3a
npuBeXK4aHe Ha akTMea B PaboTHO cbCToAHMe. [peKuTe pPasxo4M OCHOBHO Ca: PasxoAMm 3a MOAroTOBKA Ha 06eKTa,
pasxo4m 3a MbpBOHaYaNHa AOCTaBKa M 06paboTKa, Pa3xo4MTe 3a MOHTAX, Pasxoau 3a XOHOPapM Ha AMLA, CBbP3aHM C
NPOEKTa, HENPU3HAT AaHbYEH KpeauT u ap.

LpyXecTBoTO € Npueno ctoiHocTeH npar oT 700 neBa 3a onpegensHe Ha AaAeH aKTMB KaTo HeTeKyL, (4bArotTpaeH), nog,
KOWMTO Mnpar aKTMBMTE Ce OTYMTAT KaTo Pas3xoa.

Mocnedsawjo oyeHssaHe

MNocnepBalwloTo oOUeHABaHe ce M3BbpLBA Bb3 OCHOBA Ha LeHa Ha I'IpVIﬂ,06VIBaHe, HamaneHa C HaTpynaHute
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amopTusaumu 1 3arybu ot obesueHka. HanpaBeHUTe 06e3LEHKN ce OTYMTAT KaTo pas3xos M ce npusHasaT B OTyeTa 3a

neyanbarta uam 3arybata 3a CbOTBETHUA NEPUOA,

Obe3uyeHka

BanaHcoBUTE CTOMHOCTU HA HETEKYLUTE (AbATOTPaHM) aKTUBM NOANIEKAT Ha Npernes 3a obesLeHKa, Korato ca Haiuue
CbOUTUA MAN NPOMEHM B 0BCTOATENCTBATA, KOMTO MOKa3BaT, ye bMxa MOMM Aa Ce OT/IMYaBaT OT Bb3CTaHOBMMATa UM
CTOMHOCT. AKO Ca Hanuue Taknea MHAMKATOPK, Ye NPUBAN3UTENHO onpeaeeHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HUCKa
OT TAXHATa 6anaHcoBa CTOMHOCT, TO NOC/eAHATA Ce KOpUrMpa A0 Bb3CTaHOBMMATa CTOMHOCT Ha aKTuBMTe. 3arybute ot
obesueHKa ce otumTaT B OTYeTa 3a neyanbarta uam 3arybara.

Amopmu3sayua u obe3yeHKd Ha HemeKyuwjume MamepuasaHu aKkmueu

AMOpPTM3aUMUTE HA HETEeKyWwuTe (AbAroTpaiHWM) HemaTepuanHW U MaTepPUasNHM aKTUBM Ca HAYUCAABAHW, KaTo
nocaefo0BaTe/IHO € NpuaaraH IMHENHUAT MeToA, Ha 6a3a NonesHMA KUBOT HA AaKTUBUTE, ONpeaeNeHn OT PbKOBOACTBOTO

Ha APYXKeCcTBOTO. AMOPTU3ALMOHHUTE HOPMM Ca KAaKTO cneasa:

e ABTOMOOUAK 20%
e  Oduc ob3aBexagaHe 15%
e Komniotpu 50 %

[pyKecTBOTO U3BbPLUBA ONepaTUBeH nperneg Ha ed)eKTMBHOCTTa OT U3NON3BAHETO Ha ,CI,'bﬂFOTpaﬁHVITe MaTepuanHu
adKTUBU U Ce npepasrnexXaat oCtaTb4HaTa CTOMHOCT W NOJMe3HMA UM KMBOT. Hama npomeHunTe B pasxoauTe 3a

amopTU3aLmMM Npes TeKyLLaTa rogMHa B CpaBHeHWe C NpeaxoaHaTa.

2.15. O6e3ueHKa HO MamepuasaHU U HeMamepuasaHU dKkmueu

B Kpasa Ha BCeKM oTyeTeH nepuog, [py:KecTBOTO Npasu npernes Ha 6anaHcoBWTE CTOMHOCTM Ha maTepuanHUTe U
HemaTepuanaHuTe aKTMBM, 33 4a ONpPesenn Aanv UMa HAKaKBa MHAMKALMSA, Ye Te3n aKTMBM ca npeTbpnenun 3aryba ot
obesueHKa. B cayyait, ye TakMBA MHAMKALMKU Ca Ha/ULE, Ce OLeHsBa Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBA, 3a Aa ce
onpeaenn creneHTa Ha 3aryba oT obesueHKaTa (ako MMa TakuBa). KoraTo He e Bb3MOXKHO [Ja Ce M34Yncau
Bb3CTaHOBMMATa CTOWHOCT Ha OTAeNeH aKTuB, [py)KecTBOTO M3BbpLIBA OLEHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha
eaAnHNUaTa, reHepunpalla napnyHM NOCTbNNEHUA, KbM KOATO aKTUBDBT NMPUHaAONEXKMN.

Bb3cTaHOBMMATa Cyma e MO-BMCOKaTa OT CrpaBen/iMBaTa CTOMHOCT, HamajseHa C pas3xoauTe No npojaxbarta, u
CTOMHOCTTa B ynoTpeba. lpM oueHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHWTe 6baewy NapuyHM NoTouM ce
AVCKOHTMPAT A0 TAXHATa HaCTosALLA CTOMHOCT, KaTo Ce U3M0A3Ba CKOHTOB IMXBEH NPOLEHT nNpeau obnaraHe, oTpasaBsaly,
TEKyLLMTe Na3apHM OLLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHU 3a aKTUBMUTE, 3a KOWUTO
OUEHKMTE 3a bbaeLmTe NapMyYHN NOTOLM HE Ca KOPUTUPAHMU.

AKO Bb3CTaHOBMMATa Cyma Ha AafeH aKTMB ce O4aKBa Aa 6bAe Mo-masnka OT HerosaTa 6asaHCOBa CTOMHOCT,
6anaHcoBaTa Cyma Ha aKTMBA, Ce HaMasisiBa A0 HeroBaTa Bb3CTAaHOBMMA CTOMHOCT. 3aryba ot obesLieHKa ce npusHaBa
He3abaBHO B Nevanba uau 3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce OLLEHABA NO NPEOLEHEHA CTOWHOCT, B KOMTO Cyyait
3arybata oT obesLeHKa ce TpeTMpa KaTo HamasieHWe OT NPeoLEeHKa.

Korato 3aryba oT obesleHKa BRoC/neAcTBME Ce Bb3BbpPHe, OasiaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/AWYaBa Ao
peBM3MpaHaTa OLUEHKa Ha Bb3CTAHOBMMATa My CTOMHOCT, HO TaKa, Ye yBeaunyeHaTa 6anaHcoBa CTOWHOCT ga He
HagBulWwaBa HGanaHcoBaTa CTOMHOCT, KOATO e Wana ga bbae onpeaeneHa, ako 3a akTMBa He e 6una npusHata 3aryba ot

obesueHKa B npeaxoaHuTe roamHu. Bb3spbliaHe Ha 3aryba oT obesueHKa ce npusHasa HesabasHO B nedyanba mam
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3aryba, OCBEH aKO CbOTBETHWAT aKTWMB Ce NpeHacA Npu NpeoLeHeHa CTOMHOCT, B KOWTO C/y4yail Bb3BPbLLLAHETO Ha
3arybaTa oT obe3LeHKaTa ce TpeTupa KaTo yBEMYEHNE OT NPEOLLEHKA.
Kbm 31.03.2018 r. [py*KeCTBOTO € M3BbPLINAO OLEHKa W Mpernes 3a HaivuMe Ha UHOMKauMK 3a obesleHKa U He

KOHCTaTUpa HeO6X0ﬂ,MMOCT 3a U3BbpLIBaHE Ha 0693L|,9HKM.

2.16. MNapu4Hu cpedcmea

B oT4eTa 3a NapuyYHUTE NOTOLM NAPUTE U NAPUYHUTE EKBUBAIEHTU CE CbCTOAT OT HAIMYHUTE Napu B 6poi U NapuyHuTe
cpepacTBa no 6aHKOBM CMETKK. 3a LennTe Ha U3roTBaHeTo Ha OTyeTa 3a NapuUyHMTE NOTOLM:
MapuMyHU NOCTbNAEHUA OT KAMEHTU WM MapUYHWUTE MNAALWAHMA KbM [0CTaBYMLM, BKAOYUTENHO NAalLaHuA,
CBbP3aHM C UMOTU, MALLMHWN U CbOPDBIKEHUSA, Ca NpeacTaBeHn bpyTHO, ¢ BkatodveH AC (20%);
MnawaHmATa, CBbP3aHM C MECTHU AAHDBLM U TAKCWU, KAaKTO M Bb3CTAHOBEHWAT HA APYXKECTBOTO AAHDBK BbPXY

p,o6aBeHaTa CTOMHOCT ce npeacrtaBAT B onepaTnuBHaTa AEVIHOCT, KaTO CaMOCTOATENTHN NO3ULUNN.

2.17. Mposusuu

MpoBu3nM ce npu3HaBaT B OT4eTa 3a GUHAHCOBOTO CbCTOAHME, KOraTo APYMECTBOTO € MOesio HPUAUYECKO Wau
KOHCTPYKTMBHO 3a4bJ/IXKEHVEe B PE3yaTaT Ha MMHaN0 CbBUTUE U MMa BEPOATHOCT Aa Ce peanunsnpa HeraTMBeH napuyeH
NOTOK, 3a Aa Ce Moracu 3afb/KeHWeTo. AKO 3a4b/IKEeHMEeTO MMa maTepuaneH edekT, NpoBu3MATa ce onpeaens Kato
O4YaKBaHMAT 6bAaeLy NapuyeH NOTOK Ce AUCKOHTMPA C IMXBEH MPOLEHT, KOATO OTPas3sABa TeKyliaTa nasapHa OueHKa Ha
napuTe BbB BPEMETO U TaM, KbAETO € NOAXOAALL0, CneundrUHNA 33 334 b/IKEHNETO PUCK.

2.18. CuemoeoOHU npeyeHKU, npubausumenHu oOUueHKU U npednoanoieHus

MpeueHKn

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJMUTUKM, PHLKOBOACTBOTO Ha APYMECTBOTO € MPaBu CbOTBETHU
npeLeHKKn, KOMTO MMaT epeKT BbPXY CymUTe BbB PUHAHCOBUA OTYET.

MNpr6AN3NTENHN OLLEHKMU U NPeanoNoXKeHUA

MoneseH #usom HA UMOMU, MAWUHU U CbOPbHEHUSA

®PUHAHCOBOTO OTYMTAHE HA UMOTUTE, MALLMHUTE U CbOPBKEHUATA, U HEMATEPUANIHUTE aKTUBU BKIKOUYBA U3MON3BAHETO
Ha NPUBAU3UTENIHN OLLEHKM 3@ TEeXHWUTE OYaKBAHM MOJIE3HWU KMBOTU M OCTAaTbYyHU CTOMHOCTW, KOUTO ce HasmpaTt Ha
npeLeHKN OT CTpaHa Ha PbKOBOACTBOTO Ha [lpyKecTBoTo.

NHpopmaLMa 3a NONE3HUTE KMBOTU Ha UMOTW, MaLLMHWN U CbOPbXKEHMA e NpeacTaBeHa B benexka 4 .

O6e3yeHKU Ha 83eMaHuUsA

MpnbnunsutenHaTta oLeHKa 3a 3arybu oT CbMHUTENHN U HeCbBMpPaeMmM B3eMaHWUA ce NPaBK B Kpas Ha BCAKA PpUHaHcoBa
roguHa. BCMUKM CbMHUTENHWM B3EeMaHMWA, KOUTO He ca CbbpaHM B MPOAb/IKEHUE Ha efHa roguHa, ce TpetTupaTt KaTo
Hecbbupaemun M ce obesLeHABAT M3LUANO, AOKOJKOTO PBbKOBOACTBOTO MpeLeHsBa Ha 6asa WUCTOPUYECKU OnuT, Ye
CblLECTBYBa BUCOKA HECUMTYPHOCT 3a TAXHOTO CbbupaHe B 6baelle. B3emaHuaA, KOUTO He ca cbbpaHM 3a NoBeye OT TPU
meceua, ce obesueHsBaTt ¢ 50%. 3arybute ot obesLieHKa ce NpeacTaBAT B OTYETa 33 nevanbarta uaum 3arybarta u gpyrva
BCceobxBaTeH A0xoA. [pyKecTBOTO M3MO/A3Ba KOPEKTMBHA CMETKa, 3a Aa HamanuW CTOMHOCTTA Ha  B3eMaHuWATa,

obe3ueHeHN OT KpeauTHU 3aryou.
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3. HETEKYLUW (AbATOTPAMHWN) AKTUBU U AMOPTU3ALINA

HeTekywuTe (4bAroTpainHN) HemaTepuaaHN U MaTepUaNHN aKTUBK ca NPEeACTaBEHN B CpaBKaTa Nno-goay.

ABTOMO6MAMN U apyrK

aKTUBMU OB;I).(I,:)na:;';IBM
/xun.ns/ ’
OTyeTHa CTOMHOCT
Ha 01.01.2017r. 98 98
Mpuaobutn - -
Ha 31.12.2017r. 98 98
Mpnaobutn - -
Ha 31.03.2018 . 98 98
AmopTusauums
Ha 01.01.2017r. (63) (63)
HauucneHna (11) (11)
Ha 31.12.2017 r. (74) (74)
HauucneHa (1) (1)
Ha 31.03.2018r. (75) (75)
banaHcoBa CTOMHOCT
Kbm 01.01.2017r. 35 35
Kbm 31.12.2017r. 24 24
Kbm 31.03.2018r. 23 23

HAMa HeTeKyLM aKTMBU, KOMTO Aa Ca 3a/10’KEHM UAN BbPXY KOMTO APYMKECTBOTO 4a MMa Bb36paHM 3a Nosi3BaHe.

4. TEKYLLU AKTUBU

4.1. MNapu4Hu cpedcmea

31.03.2018 31.12.2017
BGN’000 BGN’000

MapuyHu cpeacTea B 6€3CpoUYHU CMETKM (4eno3unTu) - -
O6uwo - .

HannyHute napuyHm cpenctsa Ha gpyxectsoto Kbm 31 Mapt 2018r. ca nog 500 nB. 1 He cea NnpeAcTaBeHU B OTYeTa.

Bbpxy 6aHKOBMTE CMETKM Ha LpyKecTBOTO HAMA HaNIOXKEeHUM OrpPaHMYEHMA 33 pa3naallaHMA C KOHTpareHure.

4.2. llpy2u mekywu akmusu

31.03.2018 31.12.2017
BGN’000 BGN’000
MpeannateHn pa3xoam 3a 3aCTPaxoBKa aBTOMO6MA 1 2
O6uwo 1 2
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MpegnnateHuTe pasxoam 3a 3acTpaxoBku oT 2017r. ca NpuM3HATU CbC CbOTBETHATA YACT KaTo TeKylM pa3xoau no

3aCTPaxoBKM Npe3 NbpBO Tpumeceumne Ha 2018r.

5. COBCTBEH KANMUTAN

3anucaH Kanutan
HenoKpuTa 3aryb6a oT MUHANN rognHu
Tekywa neyanba/(3ary6a)

Oo6wo

6. HETEKYLLIA NACUBU

Lpy*KecTBOTO He OTYMTA HeTeKyLwmM nacmem Kbm 31 Mapt 2018r.

7. TEKYLLUX NACHUBU

3aabKeHMA KbM 40OCTaBYMLM
3a4b/IKeHUs, CBbP3aHM C NepPCoHan (3anaat n oCUrypoBKH)

JaHbyHu 3agbixkenus (44C, 404)
3a4bMKEHNA NO HAUMCNEHU HEMALEKMPAIM 3aCTPAXOBKM

Oo6wo

31.03.2018 31.12.2017
BGN’000 BGN’000
100 100
(86) (86)

(1) -

13 14
31.03.2018 31.12.2017
BGN’000 BGN’000
2 2
4 3
2 3
1 2
9 10

Mopaan MankuaT 6poi nepcoHan No TPYAOB AOrOBOP M HE Bb3HMKBALLLO NPABO Ha NEHCMOHMPaHe B 6M3KMTE 5 roanHY,

APYXeCTBOTO HE OUEHABA N HE HAaYUC/IABA NPOBU3NN 3a NEHCUOHHU 3a4b/1IXKEHUA.

8. nPuxoau

O6cnyBaHe Ha ,,AKTuB MponbpTuc” AACUL,
Oo6wo

AHyapu-Mapt

Axnyapu-Maprt

2018r. 2017r.
BGN’000 BGN’000
20 20

20 20
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9.1. CyposuHU U mamepuanu

FopnBO M pe3epBHM YacTu aBTOMO6UN

O6wo

9.2. BbHWHU ycayau
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Axnyapu-Maprt
2018r.
BGN’000

(4)

31 Mapm 2018a.

AHyapu-Mapt
2017r.
BGN’000

(2)

(4)

(2)

Axnyapu-Maprt

2018r.

BGN’000

tOpuanyecku ycnyru (2)
3acTpaxoBKu (1)
Haem aBTOMO6GMA (1)

O6wo

9.3. Pa3xodu 3a nepcoHand

Axnyapu-Maprt
2017r.
BGN’000

(2)
(2)

(4)

(4)

Axnyapu-Maprt

Axnyapu-Maprt

2018r. 2017r.

BGN’000 BGN’000

Bb3HarpaskgeHus u 3annatm (10) (9)
BHOCKM 3a couManHo ocurypsasaHe (2) (2)
0610 (12) (11)

10. PA3XOAU 3A AAHDBLIN BbPXY MNEYAJIBATA

»AkTNB CbpBucns” EOO/ e cybeKT Ha AaHbYyHO obnaraHe ¢ KOpPNoOpaTMBEH AaHbK. [laHbYyHaTa cTaBKa 3a 2018r. e 10%. C

KopnopatnBeH OaHbK ce obnara NosfoXKUTENHMUA AaHbYeH dlechos pe3ynTat KbM KpaAa Ha CbOTBeTHAaTa roguHa. B

pesynTat Ha npunaraHe Ha 6anaHCOBMA METOA Ha M3YMCAABAHE Ha OTCPOYEHUTE AaHbUM, APYKECTBOTO OTYMTa

OTCpO4YeHUN AaHDBYHN NacuBU.

11. OTCPOMEHU AAHDBLN

OTcpoyeHuTe gaHbuUM BbPXY Nedvanbarta ca CBbp3aHM Cbe caegHuTe ob6ekTn B 6anaHca:

banaHcoBa cT-CT Ha banaHcoBa cT-CT Ha

amopTU3MpyemMu akTUBM No aMopTU3MPYEMU AKTUBMU
AAN 31.03.2018r no CAN 31.03.2018 r.
BGN’000 BGN’000
AmopTusmpyemm
AbArOTpaiHM MaTepuanHu
aKTUBMU 0 23

OTcpoyeH paHbuyeH
nacus 31.03.2018r.

BGN’000

(2)
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12. COAENKU CbC CBBbP3AHU TNULIA

Cebp3aHo anue ¢ ,Aktue Cobpeucmus” EOOL e ,AktuB Mponbptuc” AACUL. Kbm 31 Mapt 2018r. ca M3BbPLUEHMU

cneaHuUTe cCaenkun CbC CBbpP3aHUTE inua:

12.1.Cenku c ,Akmus lMponvpmuc” AACUL] — cobcmeeHUK

»AKTMB CobpBucms” EOOL e obcayxkBawo apyxectBo Ha ,Aktue MMponbptnuc” ALCULL wn cpewy yroBopeHo
Bb3HarpaxaeHue obCNyKBaLLOTO APYKECTBO M3BBLPLIBA YNPABNEHME HA UMOTUTE U BOAEHETO HA CYETOBOAHA OTYETHOCT

Ha MHBECTULIMOHHOTO APYHKECTBO.

Bupa ycnyra n KOHTpareHT AHyapu-Mapt Anyapu-Mapt
2018r. 2017r.
BGN’000 BGN’000
[ocTtaBKa Ha ycayra Ha Aktus MNMponbptnc AACUL, no aoroeop 3a obcnyxkBaHe 20 20
O6uwo 20 20

12.2. COenKu c Kn0408 yrnpassaeHCKU nepcoHan

»AKkTMB CbpBucns” EOO/] ce npeacTasnssa U ynpasaasa oT ynpasutens Kpacumupa AHrenosa MaHanoToBsa.

Bb3HarpaxaeHUeTo U oCUrypuTeIHMTEe BHOCKM Ha YNpasuTenAa 3a nepnoaa ca:

Bupg Ha caenkarta fiIHyapu-Mapt Anyapu-Mapt
2018r. 2017r.
BGN’000 BGN’000
Bb3HarpaxkgeHua n ocuryputeaHn BHOCKM 5 5
O6wo 5 5

13. YNPABNEHUE HA PUHAHCOBUTE PUCKOBE

13.1 Puck om Kypcosu pa3nuku

,ﬂ,eﬁHOCTTa Ha OPYXKECTBOTO Ce OCbLLeCTBABA M3LANO B bbarapma u noHacToAWEeM He e U3/10XKeHa Ha PUCK OT BaNyTHMU

KYPCOBM PasanKu.

13.2. J/luxeu no mvp206cKU U 6aHKosU Kpedumu

MonuTtukata Ha [py»KecTBOTO e HacoYeHa KbM MUHUMU3UPAHE Ha JIMXBEHWA PUCK MPU AbArOTPaiHO GUHAHCUpaHe.

3aToBa AbAroCPOYHUTE 3aemm ca 0B6MKHOBEHO C dJMKCVIpaHVI NNXBEHU NPOUEHTH.

13.3. KpedumHu puckose

M3naraHeTo Ha 4PYKeCTBOTO Ha KPeAWUTEH PUCK € OrpaHMYeHo 40 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE
aKTMBW, NPM3HaTV KbM AaTaTa Ha BanaHca.

LpyKecTBOTO peaoBHO cAegM 33 HEeU3Mb/IHEHME Ha 3a4b/IKEeHMATA Ha KAMEHTUTE M Ha APYrM KOHTPAreHTM Kbm
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OPYKEeCTBOTO, YCTAHOBEHU WHAMBWAYAZIHO WM HA TPYNM, U M3NOA3BA Tasn MHPOPMaUUSA 33 KOHTPOJS Ha KpeauTHUs

pucK. NMoAnTUKa Ha APYKECTBOTO € Aa M3BbPLUBA TPAH3aKLLMM CAMO C KOHTPAreHTn ¢ ,D,O6bp KpeaguteH peVITMHI'.

13.4. /lukeuoHocm

Lpy*KecTBOTO nocpella Hy*KAMTe CU OT IMKBUAHM CPeACTBa KaTo BHMMATENHO cnean NAaWwaHMATa No NoracuTenHuTe
naaHoBe Ha AObAroCpoyHUTE d)MHaHCOBl/I NnacnBn, KakTo U NPOrHO3nUTE 3a BXOOAAWMN U MU3XOo4AWKM NapuUvHU noTouwn,

Bb3HMKBALLM B XO4a Ha onepaTvBHaTa AeMHOCT.

13.5. Cnpasednusa cmoiiHocm

CnpaBeanunBaTa CTOMHOCT Hal-06WO NpeacTaBasaBa CyMaTa, 3a KOATO e4UH aKTUB MOXKe fa 6bAe pasMeHeH MW efHo
3a4b/KeHMe Aa 6bae n3naaTeHo NPU HOPMaHM YCNOBUA HA CAENKATA MEXKAY HE3aBUCUMMU, Kefaelln U MHPopMMpaHK
KOHTPareHTu.

MonutukaTa Ha npeanpuATMETO € A3 OnoBecTABa BbB (GUMHAHCOBUTE CUM OTYETM CnpasBes/MBaTa CTOMHOCT Ha
dUHaHCOBMTE aKTMBM M MAcUBM, KOWTO He ca MNpeacTaBeHM NO ChNpaBea/MBa CTOMHOCT B HanaHca, M 3a KOWUTO
CbLUECTBYBAT KOTUPOBKM Ha Ma3apHM LEHN U/UAM AOCTaTbYHO HAAEKAHM U3TOUYHMLM Ha MHGOPMALMA 3a NpuaaraHe Ha
APYIY anTepHaTUBHM OLLEHBYHM METOAM.

KoHuenuuaTa 3a cnpasegnBata CTOMHOCT Npeanonara peaansmpaHe Ha GUHAHCOBM MHCTPYMEHTU upe3 npogaxkba. B
noseyeto cny4aum obauye, 0co6eHO MO OTHOWEHME Ha TbPrOBCKUTE B3eMaHWUA W 3a4b/XKeHus, U Aeno3uUTUTE,
npeanpuATUETO OYaKBa [a peasnsupa Te3nm GUHAHCOBM aKTUBM Ype3 TAXHOTO UAJOCTHO 06paTHO M3niawaHe wan
pecneKkTMBHO NoracsiBaHe BbB BpeMeTo. 3aToBa Te ce NpeAcTaBAT No TAXHATa aMopTU3MpPaHa CTOMHOCT.

Cbl0 TaKa ronsmara 4acT oT GUHAHCOBUTE aKTMBM M MACMBM Ca MAM KPATKOCPOUHM NO CBOATA CbLHOCT (TbProBCKM
B3eMaHuA W 3a4b/IKEHMA), MW ca OTpaseHM B BasnaHca NO nasapHa CTOMHOCT, MAWM NPeACTaBNABaT MHBECTULMM B
OANOBE Ha APYXKeCTBa OT 3aTBOPEH TUM, KOUTO He Ce TbprysaT CBOBOAHO M HAMAT aHaN03M Ha MEeCTHUA nasap - Nopaam
TOBa TAXHAaTa CNpaBeaNInMBa CTOMHOCT e NpMbaIM3UTENHO paBHa Ha BanaHcoBaTa UM CTOMHOCT.

PbKOBOACTBOTO Ha NpeanpuATMETO CYMTaA, Ye MNpPU CbluecTByBalmTe 06CTOATE/NCTBA MpeacTaBeHMTe B OT4eTa 3a
GMHAHCOBOTO CbCTOAHME OLEHKM Ha GUHAHCOBMTE aKTMBM M MacMBM Ca Bb3MOMHO HaN-HAAEKAHMW, afeKBaTHU M
[OCTOBEPHM 3a LeanTe Ha GUMHAHCOBATa OTYETHOCT M ca B/IM3KO [0 TAXHATa cnpaBej/vBa CTOMHOCT, B 3aBUCMMOCT OT

TEXHUAT XapaKTep U maTypuTeT.

14. YCNOBHU AHTAKUMEHTHU

Lpy»*ecTBoTo He BoAM CbaebHU Aena U HAMA YCI0OBHM aHTaKUMEHTH,

15. CbbUTHUA CNEA KPAA HA OTHETHUA NEPUOA

Cnep Kpaa Ha OTYETHMA Nepuos He ca HaCTbNUAn CcbbuTUA, KOUTO Aa OKa3BaT CbLeCTBEHO BIMAHNE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha OPYXKECTBOTO.
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