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1. ObIIA HHPOPMALTHA

I'pyna brarapeka posa Cesronosnuc (['pynara) siknousa ApyXKeCTBO-Maiika W €IHO AbUIEPHO
ApyXecTBo - “@uto IManayzoso” AJl v ¢ Bb3nnkHana npes 2012 r., ¢ npuaoOGHBAHETO HA ABIIEPHOTO
JpYKeCTBO.

Apysicecmeo-maiiva

“buarapcka posa Cesrononne” All € ThProBCKO aKLMOHEPHO APYKECTRBO, PETHCTPHPAHO B
bearapus, ¢ ajipec Ha ynpaBnesHe W MACTO Ha cToNanckara aeiiuoct rp. Kasanmsk, 6yn.”23 Iexoren
mKaYeHcKH noik™ Ne 110,

Cuaebuara peructpauus Ha Apyxecrsoro € ot 1991 r., pemenue Ne 3912/1991 r. na
CTapo3aropckH OKPBKEH Ch,

Aniepro opyacecmeo

Kom 31.12.2012r, gbluepuoto ApyxecTso B I'pynara ¢ “@wuro Ilanayzoso”™ AJl - Thproscko
AKIMOHEPHO ADYKECTBO, PEFHCTPHPAHO B buarapusd, ¢ agpec Ha ynpasneswe rp.Kasannsk, Oyin.”23
Iexoten wnn4ercku nonk” No 110. Teprogeckata peructpalus Ha gpyxectsoro € ot 21.09.2012r.

Hama nt
npuoobueane
Avuepno dpyrrecmeo: 31.12.2012r. KORMPON
Yuacmue %
Guro Hamayzopo AJ] 95,00 % 21.09.2012

prnaTa H3BLPLIBa AefHOCTTa CH B CNEOHHTE HallpaBICHWA]

*  NPOU3BOACTBO W NPOAAKDA HA NEKAPCTBEHH BOPMU U CYOCTAHLNN

® [POM3BOJCTBO ,CbOHpaHe , U3KYNyBaHe U A00MB Ha OMIIKY H JieueGHU pacTeHus

“boarapeka posa Cesrononuc” AJT e snucano B THProBCKHs perucTsbp Ha OKpBiKeH ChA Ip.
Crapa 3aropa, per.] wa AJl, Tom 1, crp.54,napr.27, no ¢.a. Ne 2803/95r. Bancano ¢ 8 HJIP nox
AaHbyen Homep 1240800132 v ¢ koa no BYJICTAT 123007916.

Or m. mait 1998r. "Buarapceka posa Certontonuc” AJl e ThProBeko aKiHOHEPHO APYKECTBO
ChC CeAanuule, aapec Ha ynpaslieHHe M MACTO Ha CToNaHcka Aefinoct: ofnact Crapa 3aropa,ofuinia
Kazaunek, rp. Kasawrsk, 6ya. "23-tu ITexoren munuenckn nonk” Ne 110, ten.0431/ 6 40 43, takc
0431/6 21 14, e-mail: brsevt@kz.orbitel.bg.



1.1.Cobcmeenocm u ynpagneiue

“brnrapcka posa Cesrononuc” AJ] e nyGinyHO APYXKECTBO - €MHTEHT NO CMHCHIA Ha
3aKoHa 3a MyOIHYHO NPeAIaraHe Ha HEHHH KHWKA.

Kem 31.12.2012 r. He ca W3BLPLIBAHH NpPOMEHM B MNpPABHUA CTATYT, ¢HCTEMara Ha
YIPaBNeHHE M NPEeACTABHTEICTBOTO HA APYKECTROTO,

PerucTpupanusT akunoHepeH kanuTan Ha “Boarapcka posa Cesromomuce™ AJl Bb3nnsa Ha
12,066 x. ne., pasnpeneneH B 12,065,424 oOMKHOBEHU NOUMEHHH AKUMM C NPaBO HA [ac ¢
HOMHHAaJIHa CTOHHOCT Ha akius | JB.

Paznipefienennero Ha aKUHOHEPHWS KanuTak Ha ApyxkecTsoro KbMm 31.12.2012 r. e kaxTo

cncaea.

Awxumogiep - U S | 31,12.2012r. - 01.01.2012r,
Cotapma A | 49.99% 49.99%,
Tenco AJZ 9.99% 0.99%
YIIP “opepue” 6.58% 6.58%
IOpuanuecky auua 23.88% 24.02%
DUINUECKH NHUA 9.56% 9.42%

“brarapcka posa Cesrononuc” Al nMma eaHocTenenna gopma wa yrpassesue ¢be ChBET Ha
INHPEKTOpHTe OT TpuMa wiieHose. [Ipeaceparen Ha CohBeTa HA AUPEKTOPHTE € WHK. MuHKO MHHKOB.
JpYXECTBOTO Ce NpeACTasIsBa K YNPaBNABa OT WINBJIHUTENHUSA AUPEKTOp MHK. Bonyo HsaHoB
Iones.

Ha 29 oxtomepu 2012 r. mexay “Codapma” AJL u “Brarapcka posa Cesronomuc” Al ce
noxnuca Joroeop 3a npecobpasyeare upes shiHBae. C A0roBopa ce Ypekaa, KakTo HAuHHBLT,NO
KOHTO i€ ce u3BbLplM NpeodpasyBaHeTo upe3 BauBaHe Ha Buarapeka posa Cesrononuc AJl B

Codapma Al loroopbT 3a€AHO € NPUAPYKABAUMTE NOKYMEHTH ca BXoAupaHu B Komucusra 3a

(hrHACOB HAN3OP.

1.2.Ipeomem na dedinocm

IlpeamMeThT Ha JeiHOCT HA APYKECTBATA B rPynNaTa e KaKTo ClleABa:
s brarapcka posa Cepromonnc AJ] - npou3BoACTBO M NMpPOAAKGH HA NEKAPCTBEHH
GopMu n cybcraHuuH, napOIOMEpUS M KO3METHKA, HATYPAIHO-APOMATHYHH
NPOAYKTH.
* @uro Ilanayioso AJ[ - nponssoactBo,chOUpaHe,n3KynyBane,100HB ¥ peanusauus
Ha 6nyiky 1 neweGHH pacTeHus.
HBILEPHOTO APYIXKECTBO € PETUCTPHPAHO C LieN CKAKMBAHE HA JOTOBOP 3a NPEAOCTABAHE Ha
KOHUecHs 3a JOOMB HA TIpUpOAHO OOraTcTBO, MPEGACTABMSBALIC GHOJNOMMYEH pPECYPC-yA3BUM
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pacTuTeNieH BUA-0NaTHO KOKHYE HamHupanl ce B eMnuileTo Ha c.llanayioso, ofwmkna Crpanmka
npea MHUHNCTEPCTBOTO Ha 3eMefenyeTo U XpannTte. Ha 12 okromepu 2012r, € noanyucan ZoroBop 3a
NpeJOCTaBAHE KA KOHLECHATA Ha ApYKECTBOTO, HOrOBOPLT BAHMZa B chia Ha & Hoemepn 2012r. -
IaT#Ta Ha NPeJOCTABIHETO HA rapaHinaTa 3a 400po HaANbAHEHHe.

HpyxecTBOTO-Malika ¥ ABLUEPHOTO APY/KECTBO H3BLPIIBAT CBOATA ACHHOCT B Buarapus.

1.3.Hepconan

Kem 31.12.2012 r. ofimust 6poit Ha nepconana B rpynara e 268 paboTHUUY U CIYKUTENH

Oo0pa3oBaTenna v KBAJHPAKANHOHHA CTPYKTYpA

(RIS | | 31.12.20122,
Q6 Bpoiia nepcoliwi , 6 m.u. | 268
Bucine obpazosanue 54
Ilonysucine obpazopaHue O
Cpeano-crelanio 06pazosaHne 41
Cpeao u cpeaHo NpogecHoHaTHO
obpasoBaHne 147
OcHosHo ofpasoBanue 20

BuipacToBa cTpYKTYpa H AHHAMAKA

cBihuin 31.12.2012;
MBKe | weHH | obm Gpoii
20 17 37
23 41 64
42 33 95
35 32 67
5 - 5
125 143 268

2. CBCTOAHHE, PA3BHTHE H PE3YJITATH OT JEHHOCTTA HA
I'PYIIATA IIPE3 2012 2,

2.1. Obuwi npezied Ha Oefinocmma - RPOU3ECOOCHEO, NpPOyKmu, na3lapu,
pearusupani Rpuxoou

2.1.1. OcHoBuu cdepH Ha AeifHOCT
. (apMalieBTHYHOTO TIPOU3BOACTBO U [O-CREUHANHO [POM3BOJACTBO HA TOTOBU TBbDPAH

nexapcteeny dopmu /TIID/, kouto BrMousaT 00BUTH 1 HEOBBUTY TAGNETKH M KAMCYJIH.



. Q)HTOXHMH'-IHOTO MPOH3BOACTBO MPEACTABIABA NPOM3IBOACTBO HA aKTHBHH q;mapmauesmqﬁn

cyberanunu /AQC/ Ha OCHOBATA Ha PACTUTEAHH CYPOBUHH,

. cbOnpane, u3KymyRaHe,A00HB U pealii3alms Ha GUnku ¥ neueBHy pacTeHns.

2.1.2 OcHOBHH KATEropuH NPOIYKTH
JApyxecrBo-maiika

“Bbarapcka posa CesTonmonuc”AJl He NpuUTEXaBa WHAYCTPHATHA CODCTBEHOCT M PAKTHYECKH HE
y4acTBa CAMOCTOATENHO Ha OBArapckMa W uyRACCTPAaHHUTE apMaUeBTHUHH nasapu. Tosa
0BCTOATENCTBO ONPENENs U CTONAHCKaTa My AEHHOCT noj (GOpMATA Ha AOrOBOPH 3a U3paBOTKa ChC
"Codrapma"AJL

Hpou3BoACTEOTO Ha APy KEeCTBOTO B OGNIACTTA HA TBLPAUTE NEKAPCTREHH POPMH € KOHLEHTPHPAHO B

NPOAYKTOBH NHHUH, PErUCTPHPAHU NOA ThProBCKaTa Mapka Ha ,,Cothapma™ AJl,

JIpyKeCTBOTO HMa CKIIONEH ABJITOCpoueH aorosop (1o 2015 r.) 3a u3paboTka Ha NeKapcTBATA OT
IPOAYKTOBA JTUCTA MOJ THproeckara Mapka na “Cogapma” AJl rp.Codus. JlorosopsT e Cko4eH Ha
nazapeH NPHHUKN U € CPEJCTROTO 3a obe3neyaraHe Ha MAPHMHUTE NPUXOAH M NMOCTLINSHUATA OT

JeliHOCTTA Ha JAPYKECTROTO.

»bearapcka posa Cesrononue” Al uma paspeiuenue ot MAJI 3a npousBOACTBOTO Ha AKTHEHH

duToxuMuuHK cyGeTanuuu Ha 6a3a CIeHUTE EKCTPAKTH:

*  Cyx excrpakT Glaucium flavum Crantz OKbnt mak);

* Cyx ekcrpakt Hypericum perforatum L (kent xanTapuon);

* Cyx excrpakr Tribulus terrestris L (6abunu 3n6n);

» Cyx excrpakt Silybum marianum L (65 tpbH), ¢ aktusna cybcranuus Cunumapue /Silymarin/;

¢ Leucojum aestivam L (Gnatho koknue);

Cytisus laburnum (xbnra akauus) ¢ akTusHa cybcranius Lptnann;

¢ Phytine Phytinum- ®urun;

¢ St. John’s Wort dry extract (standardised to flavonoids, definite as quercetin) Hiperici
herbae exiractum siccum normatum - Cyx ekCTpaxT o1 JXBAT KAHTAPHOH

* Wild Thyme liquid extract Serpylli herbae extractum fluidum - TeueH ekcTpakT OT aMBa
MaLIepKa;

¢ Marshmallow root liquid extract Althaeae radicis extractum fluidum - TeueH ekcTpaxT OT
KOpeHu Ha nedebHa pyKa;

* Belladonna root liquid extract Belladonnae radicis extractum fluidum - Teuen excTpakr OT
KOpeHH Ha nyno onne

* Belladonna root soft extract Belladonnae radicis extractum spissum - TbCT €KCTPaKT OT KOPEHH
Ha ayno Oune;



JBepno ApyKecTBO

®wnro [anay3oso AJl e perHcTpUPaHO ¢ UE CKAKYBAHE HA AOIOBOP 3a NPEROCTaBAHE HA KOUECHS 3a
A00KMB Ha GNaTHO KOKHUE, NPU YCIOBUATA HA ONMA3BaHE M PEryjMPaHO NOA3BAHE HA 3AIUTEHATA
MecTHOCT “bratoTo”, HamHpalua ce B 3emiLLeTo Ha c.llanayzoso, 00w .Crpanaxa. Ha 12 oktomBpu
2012r. e moANKcaH KOHUECHOHEH AOTOBOP ¢ MHWHHCTEPCTRBOTO HA 3EMENENUETO W XPAHNTE, KOHTO
BIM3a B ¢HNa Ha 6 noeMmBpk 2012r. KbM fgarara Ha n3fapaHe HA HACTOSALIMA AOKNAJ AbLIEPHOTO
APYXECTBO HE € 3ano4Hang axkTHBHA JAEHHOCT no JoODMB OT 3alMHTEHMS PacTHTEICH BHA.

,[[pymecmom KaTO KOHIOECHOHED € CNna3Hn0 BCHYKH H3HCKBAHHA MO CKIIHOYHEHHA N0TOBOD.

2. 1. 3. IIpouseoacTeen xanauuTer na I'pynara

Mndopmanuns 3a Npou3BOACTBEHHS KANALMTET U 33 CTPYKTYPATA HA PEANU3MpPAHATa NPOAYKUUS 3a
2012 ronuna ¢ npeAcTaBeHa B CNEABAIMTE TAGNULM ¥ BKIIOUBA MOKA3ATENH HA APYKECTBOTO-MaliKa,

Thil KATO HOBOCH3AAREHOTO ABLIEPRO-APYKCCTBO 3a NoAHHATA He € pealH3npano npcma}xﬁu:

Ipon3BoacTE0 MO GCHOBHH NPOIYKTOBH rpynu

Hpodyrmoéa spyid Mepra | 20122
O OpHR e e |

Kapcun napaxe XHA.01. 11,217
Kapcun kancyau XK. 0TI 847
AHanrud rabaeru XWILOTI. 882
TpoxcepyTHH Kancynu XHJLOTI. -
ITupokcukam kancym XMJI.OM. -

=6 . aa

Dramoexcipumii i cybemanyuy-
Excnenep or cemena Cuinbym Kr 274,900
CyGcranuus Cunumapms Kr 12,640
CyOcrannus lanauramun, Cnayuus,
Luruznn, bpanasan Kr 354




IpoganGu no oOCHOBHH MPOJYKTOBH IPYIH

OVIHOGES) \Mapra 2012,
Kapcun apaxe Xna.on. 11,206
Kapcun kancynu XHILOM. 846
Axanrun TabneTu XHJLOTI. 880
TpokcepyTHH kancynu XHJLOM. -
[Tupokcukam Kancyny . XMILOT. -
Excnesiep ot cemeHa Cunutym Kr -
CyGcranuua CuauMaprs Kr 12,000
CyOcranius
I'anantamun, [ nayuun, lytasne,bpaningn Kr 359

Cmpyxkmypa na npodaicoume

3a 2012 r. ca peanusupaHyn NPUXOAW OT MPOAAKGH HA NPOAYKUMs B pasmep Ha 21,516 x.as,

win 14,098 xn. OTHOCHTENHO Hail-ronsam

OCHTYpaBa OT Npofaxbute Ha TRLPAM NekapeTBeHu Qopmu, Cowriacno cknoued Jorosop 3a

nspaborka cve Codapma AJ] rp. Codma npes 2012 r. ca peanusupaiu NexkapeTBEHH (JOPMH Ha

croiinoer 18,438 x.nB. unun 11,816 x.10. 4.

aan or obumsa ofieM peanu3upaHn NPHXOAH ce

CTpykTypa Ha npHXoAHTe OT Mpogaxba HA MpoayKuMs

(K

20022

USD'0b0} BGN 000

BrTpeuiex nazap

14,098 21,516

Ob6mo

14,098 21,516

Bumpewien nazap

Tabaernu hopmu

11,816 18,438

CybcraHuuu 2,271 3,063
BTOpHYHN POAYKTH OT NPOH3BOACTBO
Ha puTOCYOCTAHUMH 9 i3
HatypanHo - apoMaTHiHy NPOAYKTH U
KO3METHKA 2 2
Obduo 14,098 21,516




2.1.4.]lanuH 32 koHKypesTHOCTTA Ha [pynaTta

Wsxoxnaiiku ot dakra, ye ['pynara Buarapcka poza CesTononuc He Npon3Bexia NekapeTsa
nos co0CcTBEHa ThProBCKAa MapKa, aHANH3BT HA KOHKYPEHTHOCMOCOGHOCTTa MOJXKE Ja Ce pasrnena B

JIBE HACOKH:

. KOHK}’peHTHOCHOCOGHOCT CNpAMO JApPYrd KOMNAHHH, KOHTO HMAT NHUSH3 Ra R[POH3BENIAT

JE€KapCTBEHH CPEACTBRA 104 Thprobekara mapka Ha Cogapma A/l u

* KOHKYpeHTHocnocoGHocT Ha camara Codapma AJl Ha masapuTe, KbETO C€ MPEANarar

MpoAyKTHTE NpousBexaaHy oT ['pyna Brarapcka posa Cesrononuc,

KeM jarata Ha HacToAlMA JIOKYMEHT He CBINECTBYBa MH(OPMALMS OTHOCHO
CBILECCTBYBAHETO HA JPYrM KOMIAHMH (ObIrapckn ¥ 9yxaH), KOMTO Aa npoussewaaT Kapcun u

Temnanrun, ¢ mapkara Ha Cotapma, ocsen camara Codapma AJl,

Ha nazapurte na Pycus, Vkpaiia n apyrute appiasu or OHJI Kapcun e noGpe mosuaro
nexapcTo (noseue ot 20 r. nHa masapa). BHcokMAT My HMHIK ce OBMKH HAa e(EKTHBHOCTTA Ha
JEKapcTBOTO, NPUPOAHATA OCHOBA, HA KOATO CE NPOM3BEXAA, W HE HA TOCAEAHO MACTO — Ha noBpus
UMUK Ha Obarapckute GapMaueeTHYHN NPoH3BOAMTeNy, ITpes nocneauuTe roquHd Kapeun e Haii-
POABAHHAT XEMATONPOTEKTOP HA Te3n naszapu. BHCOKOTO KAYeCTBO M OTHOCHTENTHO HHCKATA LieHa
Ha Kapcnn ro  npaBd  KOHKYpeHTHOCnOCOOGH Ha  BOMEIlM MOPOAYKTH OT  ChllaTa
dapmaxoTepanesTHyHa rpyna, kato IenaGene (Ratiopharm — lepmaunus), u Ecenunane (Aventis/

Nattermann A. and Cie. GmbH, I'epmanus).

2.2 Ananus Ha HUHAHCOGONIO CHCMOAHNE U Pe3VImanmume om delinocmma

Konconuaupanusat otueT Ha I'pyna Beirapcka posa CeBTONONHC € H3TOTBEH B ChOTBETCTBHE
¢ BCHUKH Mexaynapoaru craHaapT 3a ¢uuancosd oruerd (MCDO), KOHTO €€ CBCTOAT OT;
CTaHAapTH 3a (PUHAHCOBY OTHETH U OT THLIKYBaHUA Ha KOMHTETa 3a passcHenus ua MCPO
(KPMC®Q), oapobpenn or Coeera no MexayHapoann cuerosoguu cranaapty (CMCC), u
MexayHapORHUTE CHETOROIAHM CTAHAAPTH M ThAKYBAHUSTA HA [IOCTOAHHNSA KOMHTET 32 PassCHABAHE
(IIKP), onobpenn or Komutera no Mewaynaponni cuetosomnu cranaaptd (KMCC), kouto
ebeKTUBHO ca B cuna Ha | syapu 2012 r., n kouTo ca npuetn ot Komucuara na Esponeiickus cbios.

3a rexymara QuHaHcoBa romuua [pymaTa € npuena BCHMKM HOBH W/HNM PEeBHU3MPAHM
CTaHAAPTH M TBAKYBAHMS, n3nagenn o7 ChBeTa no MexayHapoiHH cueToBoaHu cranpapta (CMCC)
u pecn. ot Komutera 3a passcHenus na MCOO, xouto ca Guam yMECTHM 3a Heropara AciROCT.

MIpenpatka - Ilpunoxenne 2 or [Mpunoxkenunta kuM KOO 3a 2012r. — OcHOBHH IOAGKEHHN

OT CHETOBOIHATA NOJHTHKA Ha [pynara /.



2.2.1. JIUKBHAHOCT H KANIMTANOBA CTPYKTYPA

Kanuranorara CTpyKTypa KbM Kpas Ha CbOTBETHHA (PHHAHCOB IEPHO] € KAKTO CeABa:

2012¢. .| Copyrmypasia |
o e | cobemaxanumay
X QB | unacusume 6%
22,992 85.00%
OCHOBEH aKLKOHEPEH KaHTAl 12,066
Hexontponupanio yuactve 4
Pezepeu 3,462
Hatpynauu newanbu/zarybu 7,460
2. Hererymu 3aas/KeHHsA - 1,598 5.91%
3. Texynn sagbiamennsa 2,459 9,09%
Q06110 cOOCTEEH KANHTAI H ITACHBH 27,049
Koeduunent va duHaHCOBa aBTOHOMHOCT 5.667
KoedimusenT Ha 3aArBXKHI0CT 0.176
Koeduunent wa  peHTabunHocT  Ha
cobCTBEHNS KAMHTAN 0.095
KoedniueHt Ha peHTAOHNHOCT Ha TRCHBUTE 0.539
KoeduuueHT Ha KanuTanuzauus va :
AKTHBUTE 0.081

Ilocouennte mno-rope nokasareny, oORBP3aHH € KAMUTANOBUTE DECYPCH, OMPEAENST
TEMIIOBCTE HA Bb3BPAHLIAEMOCT HA COOCTBEHHMS W MPUBACUEHMA Kanurtan M XapakTepuzupar
(unancosata crafusnHocT Ha rpynata, neiisata COoCOGHOCT Aa TeHepUpa NpUXOAH N eEKTUBHO

H3MOA3BAHE HA KaNHTANOBH PECYpCH.

SRR T e 20122
BGN '000
Hemna newanba 3a 2o0unama 2,187




2.2.2. HmyniecTBena cTpyKTypa

Hmyiiecreenara crpyktypa Ha ['pynara Bwarapcka poza CeBTononue € KaxTo cleapa:

.5 | Crpysrypa
T TTIOKAIATEIN: 1. X a8
1. HeTeryii(n AaKTHEBHU B T.4. 19,341 71.50
Martepuannu 19,341
2, TekylH AKTHBH B T.4. 7,708 28.50
Marepnanau 2,079
Baemanns 4,264
{Tapuunu cpeacrea 1,335
Q0o aKkTHBH 27,049 100.60

2.2.3. PeaynraTH OT JeiHOCTTA HA rpynarta

Ilpez 2012 rpynara peamn3upa MONOXKHTeNeH (HHAHCOB pe3yataT (neuanfa) oblio oT

AelHoCTTa cH, KOHTO N0 BHAOBE HEHHOCTH € KaKTO ClieaBa:

R AR 2012z
BGN '060
(DHHAHCOB pE3YNTAT OT OCHOBHA HeliHOCT 2,417
(DUHAHCOB pe3yNTaT OT HHAHCOBA AefiHOCT (72)
INeyanba npenu AaHbiUH 2,435
Pazxon 3a pawblu (248)
Hemuna neuanba 3a nepuoda 2,187
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Peannsupanute pesyATaTH OT AeiiHOCTTa Ha rpynarta 3a 2012 I.  CHCTEMAaTH3MPAHO ce

NpeacTaBaT nOCpeaCTBOM CISIHHTE [TOKA3ATEIN:

3a peumaburnocm
Koedpuunenr Ha peHTabunuoct Ha cobcTBEHHS
KamuTan 0.095
KoeduuuenT Ha peHTaGUNHOCT HA NACUBUTE 0.539
KoeduiuneHT Ha KanuTanu3alis Ha akTHBUTE 0.081
KoepuuneHT Ha peRTaAbHIHOCT HA MPHXOTHTE OT
npoaamdu 0.102
Ja erexmuenocm
KoeuunueHT Ha epeKTHBHOCT Ha Pa3XOANTE 1.126
Koehuinent Ha ediexTHBHOCT HA IPHXOAMTE 0.888
, 3a nuxeudnocm
" Koeduuuenr na o0lua JHKBHAHOCT 3.135
. KoeduuueHT Ha GLp3a NHKBAQHOCT 2.289
KoeduuuenT Ha a0conoTHa THKBUAHOCT 0.543

Cmodinocnume na nocouenume NOKa3ameny Nokasear, u¢ [pynara mopgbpxka eHo 106po
HHBO Ha FEHEPHPANK NPUXOAH W nedanda, ¢ KOMTO HE CaMo Jla TIOKpHE HANMpPaBEHHTE Pa3xOaH, HO H
21a OCHTYPH HOXOMH, KAKTO M 4€ HE CPEIIA TPYAHOCTU NPH AOTACABIHE HA TEKYIUHTE CH 3a0bIOKCHU
C HATMYHUTE KPATKOTPAaHHH aKTHBH.

2012,
BGN "000
HeTthn napuunu notouy ot onepaTHBHATA ASHHOCT 1,584
' HeTny mapuunu notouu or/ (M3non3eany B)
HWHBECTHIMOHHATA ACHHOCT (661)
HeTuu napuunu notoun (M3nonzsanu B) ot
(uHaHcoBaTa AelHOCT (451)
Hemno wamenenue na napuuinme cpedcmea u
HAPHYILT ERGHBACHINY 472

CobcTrenuTe OGOPOTHH CPCACTBA OCTaBAT OCHOBCH H3TOMHHK Ha (bHHaHCHpaHe KAKTO Ha
FFPOH3BOACTBCHATA Taka M HA HHBECTULHOHHATA AelHOCT. P‘bKOBO}J,CTBTO Ha prnaTa ¥YhnpaBnfaea
JUKBHAHOCTT2 Ha AKTHBWUTC H NaCHBHTE CH 4pe3 33Abn004EH asallu3 Ha CTPYKTYpaTa W AHHAMHKATA

HM H NPDOTHO3HPAHE Ha ﬁbnemme BXOOALIK H N3X0AANH NaPHYHH NOTOLN.
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3. PHHAHCOBH HHCTPYMEHTH H YIIPABAEHHE HA ©HHAHCOBHA PHCK

{Hpenpamra xom Ipuroncenune 29 om Hpunoncenuama na  KDO 3a nepuoda 3aevpuisany Ha
31.12. 20122}

B xona na obuwaiinara cu cronancka geiiHocT ['pynara e HanokeHa Ha pa3NiYHH (HHAHCOBY

PHMCKOBE, Hali-BaXKHHUTE OT KOWTO ca: NazapeH pHcK {BKIIOUBALY BANYTEH PHCK, PUCK OT MPOMAHA Ha
CNIpaBefiIMBaTa CTOMHHOCT W UCHOBU PHCK), KPEAHTEH PHCK, THKBHJEH PHCK W PUCK HA JIHXBEHO-
00BLp3aHN RapudHK NOTOLHM. 3a TOBa OOLIOTO YMPABREGHME HA PHCKA € (OKYCHPAHO BHPXY
TPYOHOCTHTE MHPH APOrHO3WPaHe HA (MHAHCOBMTE MA3apH W TMOCTHTAHE MUHWUMMW3UPAHE Ha
MOTEHIHAIHHTE OTPHLATENHH e(eKTH, KOUTO MOTAT Aa CE OTPa3AT BLPXY (PMHAHCOBUTE PE3YNTATH H
CLCTOAHHE Ha rpynara. Tekywo puHAHCOBUTE PHCKOBE ce HASHTHDULMPAT, H3MepBaT U HaboxaBaT
C MOMOIITA HA PAa3IMYHA KOHTPONHU MEXAHM3MU, BLBSACHH, 38 Aa CC OMPEJEHAT a1eKBATHH UEHH HA
OpOOYXTHTE HA IPYNaTa 4 Ha NPHBAEYEHUS OT HES 3aeMeH KANWTal, KAKTO W J1a CE OLIEHAT aJEKBATHO
NasapHuTe OOCTOATENCTBA HA HANPABEHUTE OT HEs WHBECTHHHH M (OPMHUTE HA TOMIbpIKAHE Ha
cBOOOAHHTE IMKBUAHH CPEACTRA, 063 Aa C& AOMYCKa HEOMpaRiaHa KOHLUEHTpalUs Ha AAileH PUCK,

Vmpabnexuero Ha pucka B ['pynmara ce OCBLIECTBABA TeKyil0 OT PbKOBOACTBOTO Ha
APYKECTBOTO —Mailika ¥ PECNEeKTMBHO OT PBKOBOACTBOTO HA ABLIUEPHOTO JAPYHKECTBO ChIIACHO
NOJAMTHKATA, onpeaencHa oT ChBET Ha RHPEKTOPUTE Ha APYKECTBOTO-MalKa, KOHTO € paspaboTun
OCHOBHHTE NPUHIMITH Ha OOLIOTO yIpaBineHue Ha (uHaHCOBHA PUCK, Ha 0asarta Ha KOMTO ca
pa3paloTEHH KOHKPETHUTE RPOLEAYPH 3 YNPaBICHHUE HA OTAENHUTE CELM(PUUHU PUCKOBE, KATO
BAYTEH, LEHOBH, JUXBEH, KPEAUTEH H JIMKBHUAGH, TNpPH H3NOA3BAHETO HA HCACPHBATHBHM
HHCTPYMEHTH,

[Io-nony ca omvcann pasnuunute BUIAOBE PHCKOBE, HA KOWUTO ¢ W3NoxeHa ['pynata mpu
OCBIIECTBABAHE H& TLPrOBCKUTE H OMepallM, KAKTO W Bb3IPUETHAT NOAXO/ NPU YNPABIEHHETO HA
TEe3H PUCKOBE.

3.1, Iasapen puck
3.1.1. BanyTeH puck

KoM 31.12.2012 1. uMa BaNyTHH aKTUBH M NACUBH, Bb3HHKHAAH B TPEAXOAHU MEPUOMM B
IaTCKM NoMapu, KOWTO BCE OMIe HE €a 3aKpUTH (3aAbJuKeHUs KbM AocTaBunuu). [lopaau ToBa
rpynara ¢ U3foeHa Ha BANYTEH PHCK OCHOBHO CIIPAMO LIATCKUA Aonap. BanyTHUST PHCK € cBLp3aH
C HCFATHBHO JBHKEHHETO HA BANyTHHHA KYPC HA TIOCOMEHATa BayTa cipAMo ObJIrapCcKns JieB.

3a Aa ynpapnsiea BadYTHHAT PHCK OT Gb,uemme CH CTONAHCKH ONEPalHH H OpH3HATHTE
BanyTHH aKTHBH H NACHBH, NEHOMHHHPEHH B [UATCKH J0JapH, Tpynata ueneHacOoueHO HamanfAsa
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OTKPUTATA CH HCTHA EKCITO3HLUHA B Ta3W BanyTa H NPEHACOYBA [OCTENEHHO ONEpalHHTE CH B CBpoO
HIH JIEBAa.

3.1.2. HlenoBu pHck

JIOKOIIKOTO, OCHOBEH KNMEHT Ha rpynara Bearapeka posa Cestononuc ¢ Codapma AJl
(xomMnanua — wmaiika uHa DBobarapcka posa AJl), ToBa oOCTOATENCTBO JAaBa Bh3MOKHOCT 34
CBOEBPEMEHHO NPEPA3FNCHKAAHE H aKTYAIH3HpaHe Ha LCHUTE CITPAMO NPOMEHKTE Ha nazapa.

HocTaBkuTe Ha OCHOBHH MaTepHalu ce usBbpwsa oT cbwo or Cotapma AJl, kato
NPOJAXKHUTE UM NEHW CE AOrOBapAT Ha 0asa HA aKTyaNHWTE MasapHU IEHH Ha MaTephannte. ['pynara
HE € MINOKEHA Ha LIEHOBM DUCK 334 HETATHBHH [IPOMEHW B LEHWTE Ha MarephHaaute, o0eKT Ha
HCMOBUTE OMEpaliliK, 3aul0TO CBIJIACHO JOTOBOPHMTE OTHOWIEHHR ¢ JAOCTABYHLHMTE ca OOEKT Ha
MepUOAMUEH aHANN3 N OOCHNJAHE 33 NPEPasrieKJaHe H aKTYARU3UpaHE CNpPAMO TIPOMEHUTE Ha
nasapa.

3.1.3. CopapeauBH CTOHHOCTH

Crpaseanupata CTOHHOCT Hali-00UI0 NpeAcTaBAsBa CyMara, 3a KOSTO eHH aKTUB MOke fa
Obie pasMeHeH WiW eJHO 3agbKeHHe Aa ObAC M3MIATEHO NPH HOPMANHM YCAOBWA Ha CAENKaTa
MOKAY HE3aBUCHMW, IKEJNacllh U HHQOPMHpaHW kouTpareHTH. [lomuTHkata Ha [pynata € na
OMOBECTARBA BbB (DMHAHCOBHTE CH OTYSTH CMPABSANIMBATA CTOHHOCT Ha (PMHAHCOBHTE AKTHUBH M
NaCKHBH, Hak-BeYe 3a KOMTO CbUIECTBYBAT KOTHPOBKY HA NAa3zapHH USHH.

CﬂpaBeﬂ,HHBﬁTa CTOHHOCT HA QJHHaHCOBHTe HHCTDYMECHTH, KOHTO HE C€ ThPIrYBAT HA AKTHBHH
[1azapi ¢€ onpeacig 4pes OLUeHBYHH METOAY, KOHTO Cce 63.3“[3&1' Ha PasiHYHH OUCHBYHHN TEXHHKH H
OPpCANONOMKEHNA Ha PBECBOACTBOTO, HanpaBeHH wHa Gaza nasapi{HTe YCIOBHA KbM pavaTtda Ha
KOHCOJIHAHPAHHA OTHET 34 qJHHaHCOBOTO ChCTOAHHUE, KOTHpaHH faszapHH UEHH WITH KOTHPOBKH Ha
ANILPH 3a noaoGHu HHCTPYMENTH Ca H3NOA3BAT 34 ALNAracpPOYHH ALATOBE. ,H]}YFH TEXHUKH, KATO
TE3N HAd OHUCKOHTHPAHHTE NapHYHH NOTOLM, ce W3NoJ3BaT 34 OMpeAcNAHETO Ha OCTaHalHTe
HHCTPYMEHTH.

KoHuenuusTa 3a crnpaBeanMBaTa CrOHHOCT OPEANONAra peann3upane Ha (YMHAHCOBH
HHCTPYMEHTH upe3 mpofaxba. B noseueTo cnyyad, ocobeHO N0 OTHOUIEHHE HA ThPrOBCKMTE
B3CMaHHA H 3aALIKEHNSA, KPEANTUTE U ACNO3ATHTE, rPyNaTa ouaKsa Aa peanuaupa Te3n (HHaHCOBH
AKTHBH W UPe3 TAXHOTO LANOCTHO 0OpaTHO M3MJaliaHe HAM pecr. ROTACABAHE BLB BPeMeTo. 3aTosa
TE C€ NPSACTABAT [0 TAXHATA AMOPTH3NPYEMA CTOHHOCT,
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C'BHJ,O TakKa rojaMara vacTt oT (i)HHaHCOBHTe aAKTHBY H INACHBW Ca HJH KPaTKOCpPOYHH IO
CBOATA CBINHOCT (ThpI‘OBCKH B3CMAaHUA W 3a0BJDKEHUA, KPATKOCPOYHH SaeMH), WIH Ca ¢ IlfaBall
JIMXBEH NMPOUCHT (JI'I;JII‘OCpO'-IHH NPHBJIEYEHHA 3aem1»1) H nOpaan TOEa TAXHATa CnipaBenInBa croftHocT
e HpHﬁHHSHTE‘J’[HO paBHa Ha GanancoBata uM crolHOCT, M3KmoUeHHE OT TOBa npasuio <a
B3ICMAHKATA e CNEUMAIHK JOFOBOPK, KOWTO Ca 00€e3UEHEHN 10 BHACTAHOBHMATA tiM CTOWHOCT.

P'I:KOBOILCTBOTO R4 I'pylaTa CUHTa, Ye [IpH ChIUIeCTBYRANHTS oficToarenctea NpeaCTABEHHTE
B KOHCONWIWPAHUA OTYET 34 (IlHHaHCOBOTO CHhOCTOARKHEC OUEHKH Ha d)HHaHCOBHTe AKTHBH H MacuBH Ca
BBE3IMOMHO Haﬁ-Haﬂe}Kﬂ,HH, aIJCKBAaTHH W ROCTOBEPHH 32 LEJINTE HA c]mHchoaaTa OTYETHOCT.

3.2.Kpeoumen puck

OcHoBnuTe (pHanCcoBH akTHBY Ha ['pynaTa ca napu 8 O6poii 1 B GaHKOBM CMETKH, ThPrOBCKH
H JIPYTH KPATKOCPOUHH B3EMaHHA, B3EMAHN [10 CNELUMANHHN JOTOBOPH.

Kpepuren puCK € OCHOBHO PHCKBT, NpH KONTO KIMCHTHTE M APYIUTE KOHTPATEHTH HA
rpynara HAMa Aa ObJaT B CbCTOSHUE AA WBILIATAT H3UANO U B OOHYAHHO NPEABUACHUTE CPOKOBE
AbJDKAMUTE OT TAX CYMH 110 TBPrOBCKUTE W KPSOMTHMUTE B3eMaHus. ThProBCKUTE B3eManua ca
APCACTABEHH B KOHCONMAMPAHWA OTHET 32 (MHAHCOBOTO CHCTOSHWE B HETEH pasMep, cnef
NpUCRafaHe Ha HAYNCICHHWTE O0E3UEHKH NO CbMHWTENHH W TPYAHOCHLOWpaeMH B3eManus. Takusa
obesuenkr ca HalpaBeHH KBACTO ¥ KOrato ca OWiH Hannue cbOuTHs, uaenTudmuupaly 3arySu ot
HECHONPAEMOCT CBINACHO NPEAMILIEH OIIHT.

prna‘ra HAMa 3HAYMUTEIHA KOHNSHTPALHA Ha KPEAUTEH PHCK, € HW3KAKYEHHE Ha B3eMAHUATA
OT CBBP3aHy nuua.

Ilapu4ruTe H pasnnailaTefsy ONEPaLMH ca OrpaHH4YeHH 10 OaHKKH ¢ BUCOKA PElyTalHsf H
nvkBuAHA  cTabundoct. [lapuueuTe CpeACTBa B IPYyMaTa u  pa3nialaTeNHuTe OfepalMu ca
cvepegotouend B MO0nuonbank Al u Paliaiinenbank AJl, a kpeawrure B YHukpeauT Bynfank.
Homenuutenwo, [pynata uMa NONUTHKA Aa TUMUTHPA €KCIO3HUHATE CH KbM OTAeNHa faHka.

3.3./Tuxguoen puck

JInKBHAHUST PHCK CC W3pasfABa B HEratuBHaTa CHTYALMA prnaTa Aa HE OLAE B ChCTORHHE
Ja TNOoCpeltHe 663)/CJIOBHO BCHYKH CBOH 3aABLMXKEHUA ChrACKO TeXHMA najex. T4 npoBexAa
KOHCEPBaTHNBHA TONHTHKA N0 YNPaBACHHE HA AUKBHAHOCTTA, 4Ype3 KOATO MOCTOAHHCO MOOMBREKA
OMTHManeH JIHKBUACH 3anac MNapuYvHy CpeacTea, ﬂoﬁpa crnocoBHOCT Ha c]JnHchnpaHe Ha CTonmaHCKara
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CH aeﬁnoc‘r, BKIWYHUTENHO HPE3 OCHIYPsBAHC U NOJXLDKAHC HA aICKBATHH KPCAMTHH peCcypcH H
YNECHCHNA, NOCTOAHHO KOHTPOITHO Haﬁ.monenne Ha cbamw-tecxme H [TPOTHO3HK MAPHYHH NOTOUH MO
NEPHOAH Hanpea H NoAABpPAKIHC HA paBHOBECHE MEKTY MATYPUTETHHTE TPAHHUHM HA aAKTHBHTE H
NaCHBHTE Ha rpynara.

3.4, Puck Ha IUXBOROCHUME RAPUYNYU ROMOHU

Karo LA I'pyna’ra HAMA 3HAYMTENTHA HacCT JMXBOHOCHK AaKTHBH, ¢ H3KAKYEHHE Ha
MapPHYIHATS CPENCTBA W B3CMAHWATA. 3aTtoBa NPHXOIWTE H ONEPATHBHHTC NApPHYHK TIOTOUH C& B
ronaMa CTCTICH HE3ABUCHMH OT NPOMCHHUTS B NA3GPHUTE JIHXBEHH paBHHI_I.la. Cuueapemeﬂuo prnaTa
€ H3I0XKEHA HA NUXBEH PHCK OT CBOA ABITOCPOUEH 3aeM C NPOMCHIHE JIMXBCH NMpPOUEHT, KOHTO
nOCTaBs B H3BECTHA 3ABHCHMOCT OT JIHXBEH PUCK MAPHYHHTE H [MOTOUH.

['pynara He € M3I0KEHA HA NIMXBER PHCK OT CBOMTE KPAaTKOCPOUHH 3aNbIKEHUS, 32L0TO TE
ca 00uuyaliHO THProBCKH W BE3NNXBEHH.

PbroBoacTBaTa Ha JApyxecTBaTa or ['pymarta Tekywlo HaGMIORABAT W aHaNM3upar

CKCNO3HINATA HA prnaTa CNPAMO MPOMEHUTC B IHXBEHHTE PaBHHLIA.

_ 4. JEHCTBHA B OBJIACTTA HA HAYIHOH3CJTEJOBATEJICKATA M PA3BOHHA
JAEHHOCT

prna'ra Bwlrapcxa posa Cerrononue HaMma HalpaBeH# H3cnenBaHHA W peani3upanu

NPOEKTH B 00/1aCTa HA HAYUHOU3C/ICAOBATENCKATA H pa3BoitHaTa NeHHOCT.

5. HPEJBIK/TAROQ PASBUTHE HA I'PYIIATA

[Tpensuxaanoro paseutue Ha [pynata Bbarapeka posa Cesrononuc e cvobpaseto ¢ obiara
KOpTNIOpaTHBHA CTPATETHA 3a Pa3sBHTHE Ha JpYKeCTBaTa oT rpynara Ha Codapma.
OCHOBHH HanpaBneHus:
e [lonuTHka Ha 3ana3BaHE HA OCHOBHATa JEMHOCT M OCHIypsSBaHe Ha (uHAHCOBa
crabuiHoCT;
¢ Upes npecTpykTypHpaHe Ha CBHILECTBYBALIHTE PECYPCH M 3AKYIYBAWE HA HOBO
TEXHONOrHYHO 000pyABaHe, KAKTO M W3TPaKOaHe Ha HOBH TPOH3BOACTEBEHH 0DeKTH,

Ja ce 3anaiud 1 pasmwpn obema Ha NPOH3BONCTBG,
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¢ 3amasRaHe 4YUCAGHOCTTA HA NEPCOHANA KATO LIE NPOABMKAT Aa CE THPCIT
BL3M(MKHOCTH 38 JONBAHNTENHA ONTUMU3ALMSA, ChOOpa3sHe HeoOXOAHMOCTTA Ha
NPOU3BOACTBEHATA NPOrpaMa M HOBOTUPHIOOWTOTO oBOpyABaHe OT 00CNYXKBALL

nepconan karo Opoil 1 kpanupHKaLus.

7. HHOOPMAIHA 34 AKIIHHTE HA BBITAPCKA PO3A CEBTOIIOTHC AX
(APYKECTBO MAHKA) ITPE3 20122,

Kum 31.12.2012 r. perucrpupanust akuHoHepeH kanuran Ha “Brarapcka posa Cesrononuc”
ANl Brmousa 12,065,424 Gpost akUMM OT €JMH Knac - OOMKHOBEHH, NOMMEHHHW W Ge3HanuuHu,
CBOOOAHONPEXBbPIIsIEMH KATO BCAKA OT TAX AaBd NPpaBo HA riac. He e npeaguicHo HU3LaBaHETO Ha
aKlHM ¢ 0CODEHH mpaBa M NpHBUjErdW. BCUYKK aKkUMH ca paBHOMOCTABEHH MO OTHOUICHHE HA
OCTATLYHHTE AKTHBH.

AKUHMTE ca Heaenumu, CRODOANO NMPEXBLPRASMH LEHHM KHHIKA, KOHTO Ce ThpryBaT Ha
bbarapcka ¢onzoea Gopea

Kem 31.12.2012 r. Opost ha akunoHepute ¢uszmuecknm anma ¢ 1,073 ¢ ofma cyma
NpHTEKaBaHK akuud B pasMep Ha 1 153 152 ©p., koeto npencrasnssa 9.56 % or perncTpupaHns
Kanuran, OpoAT Ha IOpUAMUECKHTES NIHUA akuMoHepu kbm 31.12.2012 re 49 6p. ¢ ofua cyma
npuTexapanu akuun 10,912,272 6p. ,koeto npeacraensea 90.44 % OT perucTpupaHus KanuTasn Ha

JPYKECTBOTO.

3a 2011 roauna: nocneanarta cpefHo-MpeTerneHa ueHa Ha akuuute Ha Buarapcka posa
Cesrononuc AJl e 1.340 ns,

MunumanHa cpegHo-npeTeraeHa uena: 1.140 ne.

Makcumanha cpeaHo-npererneta tesa: 1,485 sie.

CpenHo-npererneHa yeHa 3a nepuona: 1.373 ae.

Tepryean obem 3a nepuoga: 705 657 nora

ObopoT 3a nepnona: 969,168 ns.

Bpoii caenku 3a nepnona: 655 caenku.



3a 2012 roamHa: nocnefHaTa CPeAHO-NPETEINICHA UeHA Ha aKUWHUTE Ha bearapcka posa
Ceprononuc Alle 1.108 nB.

MunumManna cpegno-nperernena uena: 0.976 ne.

MakcumanHa cpenHo-npeternela uexa: 1.475 ne.

CpesHo-npeTerneHa ueua 3a nepuoga: 1.191 ns.

Twprypan obem 3a nepuoga: 236 085 nora

Q6opor 3a nepuoaa: 281,276 ne.

Bpoli caenky 3a nepuona: 249 caenku

Hudopmauns 3a apmxeHueTo Ha ueHuTe 3a nepuoga 01.01.2012 5o 31.12.2012 r.
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