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1. ”THOOPMALUA 3A JPYKECTBOTO

Bbovarapcka posa Cesrononuc A/l € TBproBcKo akIIMOHEPHO APYKECTBO, PETHCTPUPaHO B brarapus,
C almpec Ha YIpaBICHUWE M MJCTO Ha CTOMaHCKaTta NeiHocT rp. Kazammwk, Oyi.”23 [leXOTeH NMIMITYCHCKH
ok Ne 110.

Cpaebnara peructpanus Ha ApykecTBoTo € oT 1991 r., perienne Ne 3912/1991 r. na Crapo3aropcku
OKPBXKEH Ch/I.

Ksm 30.06.2013 r. He ca u3BBpIIBaHU MPOMEHU B MPaBHUS CTATyT, CHCTEMaTa Ha yIpaBJiCHUE U

NPEICTaBUTENICTBOTO Ha 1Py KECTBOTO.
1.1.Cob6cmeenocm u ynpaenenue

Bboearapcka posa Cesromonuc AJl e myOIWYHO APYKECTBO - EMUTEHT IO CMHUCHJIa Ha 3aKOHA 3a

myOIUYHO TpeJIaraHe Ha IIEHHN KHUXKA.

Ksm 30.06.2013 1. pasnpeneneHueTo Ha aKIIMOHEPHUS KAMUTANI Ha JIPY’KECTBOTO € KaKTO CIIE/BA:

Ax1nuonep 30.06.2013r. 31.12.2012r.
Codapma AJ] 49.99 % 49.99 %
Tenco Al 9.99 % 9.99 %
VIO “loBepue” 6.58 % 6.58 %
Hpyru ropunnyecku nuna 24.34% 23.88%
duzndecky auIa 9.10%. 9.56%.

Bbearapcka posza Cesromomuc A/l mma engHocreneHHa (opma Ha ympaBieHue cbe CbBeT Ha
JIMPEKTOPUTE OT TpUMa WICHOBE - MHXK. MuHko MunkoB, nHx. bonyo [llones u boiiko bores. IIpencenaren
Ha CbBeTa Ha JUPEKTOpUTE € UHXK. MuHKo MUHKOB. J[py>KECTBOTO ce NMpeICTaBIIsABa U YIpaBisIBa OT:

® 3OBJHUTENHUS AupekTop HHXK. Pocen I'eoprue mo 17.01.2012 r., kolTO € 4ieH U Ha
CoBera Ha nupekropute a0 28.02.2012 1.

e Or 18.01.2012 r. mo 29.02.2012 r. uax.MuHKO MUHKOB MpEJCTaBIsIBa IPY>KECTBOTO KAaTO
U3ITBJIIHUTEIIEH TUPEKTOP

e Ot 01.03.2012 r. unx. bornuo MBanos Illones € n3nbiHUTENEH AUPEKTOP U wieH Ha CbBeTa
Ha aupekropute ot 29.02.2012 1.

KbMm 30.06.2013 r. oOmusT Opoii Ha MmepcoHansa B JAPYKECTBOTO ¢ 266 pabOTHUIM U CITY>KUTEIU
(31.12.2012 r.: 268).

1.2.1lIpeomem na deitnocm
IIpeamersT Ha geliHocT Ha bearapcka posza Cesromonmc A/l e MpoW3BOACTBO M MpoAaxOW Ha

JexapcTBeHH (HOpMU U CyOCTaHINH, TapPIOMEpHs 1 KO3METHKA, HATYPaTHO-apOMaTHIHU MIPOTYKTH.
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2. OCHOBHH MMOJIOKEHUS OT CHETOBOJHATA INOJUTUKA HA JPYXECTBOTO

2.1. ba3za 3a uzeomeane Ha UHOUGUOYATHUA PUHAHCOE OMUEm

WNuauBunyanauar GuHaHcoB oTueT Ha brirapcka po3a CeBtomonuc A/l € U3roTBEH B CHOTBETCTBUE
C BCUYKH MeXayHapoHu ctaHaaptu 3a ¢puHaHcoBH oTueTd (MCDO), KOUTO ce ChCTOST OT: CTaHIAPTH 32
(hvHAHCOBHM OTYETH U OT THJIKyBaHUS Ha Komurera 3a pazscHenuss Ha MCDO (KPMC®O), ogobpern ot
CsBera mo Mexaynapoanu cdetoBoanu craagapta (CMCC), 1 MexyHapo{HHTE CYETOBOIHU CTaHIAPTH U
ThIKyBaHUATa Ha [TocTostHAMS KomuTeT 3a passcHsBaHe (ITKP), onoopern ot Komurera mo MexmyHapoaHu
cuetoBoguH crannapta (KMCC), xouto edexktuBHo ca B crna Ha 1 sHyapu 2012 r., 1 KOUTO ca MPUETH OT
Komucusra na EBponeiickus cbro3.

3a Tekymarta (QUHAHCOBAa TOJWHA JIPYXKECTBOTO € MPHEIO BCUYKH HOBH W/WJIM PEBU3HPAHU
CTaH/JapTH W THIKYBaHMs, u3faneHu oT CeBera mo MexayHapoaHu cuetoBoanu crangaptu (CMCC) u
pectr. ot KomureTa 3a pazscaenus xta MCDO, kouto ca OmIn yMECTHHU 3a HETOBaTa ICHHOCT.

OT BB3NpPHEMAHETO Ha TE3W CTAHAAPTH W/WIM THIKYBAHHSA, B CHJIA 3a TOOUIIHH MEPUOIH,
3amouBany Ha 1 sHyapu 2012 r., He ca HACTHIIMIN IMPOMEHU B CUETOBOJHATA IOJHMTUKA HA JPYKECTBOTO,
OCBEH HSIKOW HOBH U Pa3IIMPSIBAHETO HAa BeUe yCTAaHOBEHU OIMOBECTSABaHUS, O3 TOBa Aa JOBEAE IO APYTH
IIPOMEHH - B KJIaCH(PUKALMATA UIIH OIICHKAaTa Ha OTJEIHU OTYCTHU OOCKTH U ONEpaIUH.

Te3u cTaHmapTH U THIKYBaHUS BKIIOYBAT:

o MC®O 7 (mpomeneHn) ®dunancoBu HHCTpyMeHTH: OIIOBECTSBaHWS — OTHOCHO TpaHChep Ha
(vHaHCOBM aKkTUBH (B cuia 3a roauirHu nepuoau ot 01.07.2011 r. — npuer ot EK ot 01.07.2011 r. —3a
PBwarapus npaktiaeckn nprtoxkum ot 01.01.2012 r.).

KoM garata Ha m3maBaHe 3a 0m10oOpsiBaHE HA TO3HM (PMHAHCOB OTYET Ca M3AaJCHH, HO HE ca BCE OIIE B
CHJIa 33 TOJUIIHYU NIepUo.IH, 3anodBamy Ha 1 sayapu 2012 T., HIKOJIKO CTaHIApTH, IPOMEHEHH CTaHAAPTH H
TBJIKYBaHUI, KOUTO HE ca OWIM MPHUETH 3a TO-PaHHO MPHUIIOKEHUE OT APYKECTBOTO. EXHU OT TAX ca mpueTH
3a gevictBamu npe3 2012 r., HO 3a TOIWIITHU TEPUOM, 3amouBamu ciex 1 sHyapu 2012 ., a npyru — 3a
TOJUIIHKA TIepuoaH, 3amouBany Ha W ciex 1 sayapu 2013 r. OT TAX PBHKOBOJCTBOTO € MPEICHWIO, Ye
clenHUTe OWXa WManu MOTEHIHMaleH edekT B ObJeme 3a IPOMEHH B CUSTOBOJHATA IIOJNUTHKA H
KIacu(uKanuaTa U CTOMHOCTHTE Ha OTYCTHH OOCKTH BBB (DMHAHCOBHTE OTYETH HA APYKECTBOTO 3a
Clle/IBallly TIEPHOJIU, & HIMEHHO:

° MCC 19 (mpomenen) Jloxonu Ha HaeTu iuna (B cwia 3a rogumrau meproan oT 1.01.2013 r. — mpuer
ot EK). IlpoMeHuTe ca cBbp3aHHM C IUIAHOBETE C JIeUHUpAHW JOXOIM M JOXOJUTE MpPH HalyCKaHe.
OyHnamMeHTamHaTa MPOMsHA € OTNaJaHeTO Ha METo/a Ha ,,KOPHAopa” W BBHBEXKAAHETO HA INPABWIOTO 3a
MpU3HABaHE HAa BCHYKH ITOCIICJBAIIM OIEHKM (IO cera HapuyaHW — aKTIOCPCKU TeYaliON WM 3aryOu) Ha
3aIBJDKCHUATA 10 Ae(pUHUPAHU JOXOOW M Ha IUIAHOBE OT aKTHBH B MOMEHTA Ha BB3HHMKBAHETO UM, IIpe3
KOMIIOHEHT Ha ,,JPyT BCEOOXBATECH TOXO0M’, KAKTO M YCKOPEHOTO MPHU3HABAHE HA PAa3XOJUTE 32 MUHAI CTaXK.
PBKOBOACTBOTO BeCe omIe € B MpoIec Ha IPOyUYBaHE, UIUHCISIBAHE U OLCHKA Ha €(EeKTUTE OT MPOMEHUTE B

MCC 19 (nmpomenen) [Joxonu Ha HaeTu auna (B cuia 3a roguiHu nepuoau ot 1.01.2013 r. — npuer ot EK)



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MPUJIOXKEHUS KbM NHHANBUAYAJHUSA MEXKXKIUHEH ®UHAHCOB OTYUET 3A SIHYAPU-IOHU
2013 roguna

ChBMECTHO C aKTIOCPHUTE, YUATO NpodecHoHallHA yciayra u3moJi3a mo npuioxeHuetro Ha MCC19 . To e
OTIPENICIMIIO0, Y€ Ta3u MPOMSHA IIe OKaXKe BIHSIHAC BbPXY CUCTOBOJHATA MMOJIUTHKA U BHPXY CTOHHOCTHTE U
Knacu(uKanuaTa Ha TACUBUTE W PE3YATaTUTE Ha JPY’KECTBOTO IO OTHOIICHWE HA OTYUTAHETO Ha
MOCIISAIBAIIIMTE OIEHKH JTUPEKTHO B APYT BCEOOXBATEH J10XO (KOMIIOHEHT HA COOCTBEHHS KarKTal), BMECTO
B OTYETA 33 JOXOJUTE, KAaKTO WM IMPEU3YUCIICHUS 3a TPEAXOTHH MEPHOAM 33 OTUSTCHUTE IMpe3 OTdeTa 3a
JIOXOJUTE TaKUBa IOCIICIBAIIN OICHKU. KOHKpEeTHHTE M3YMCICHUS HAa CyMHTE Ha €(DEKTUTE MO OTACTHH
3acerHaTy KOMIIOHEHTH OT €BEHTYaTHOTO peTpocieKTuBHO npousuncienne kbM 01.01.2012 r. ca cBbp3anu ¢
OTIPE/ICIICHU MPAKTHYESCKHU JACUCTBUS MO ChOMpaHe Ha HH(DOpMAIUSI OT MPEIXOHH OTYCTHH TEPUOIU, KOUTO
ca B IIPOIIEC HA peaTn3arusl.
. MCC 27 (u3menen 2011 r.) MaauBuayaaHu (GUHAHCOBH OTYETH (B CHJIA 332 TOJMINTHU NEPHOIN OT
01.01.2013 r. — mpuet ot EK — 3a 3a1bJKUTENHO MIpUIIaraHe, Hail-KbCHO, 33 TOJUIIHY MEPUOIU, 3al0YBAIIN
Ha wH crnex 01.01.2014 r.). CTanAapThT € mpen3naieH ¢ MPOMEHeHO HauMEHOBaHNE, KaTo 9acTTa OT Hero,
KOSITO 3acAraiie KOHCOJIUIUPaHU (GUHAHCOBH OTYETH € M3II0 00ocobeHa B HOB craHaapt — MCDO 10
Koncomumupanu ¢puHancoBu otdetr. [1o To3u HAUMH B CTaHAAapTa ca OCTAHAIU BKIIOYCHH CaMO IMpaBUJIaTa
3a OTYUTAHE HAa MHBECTUINH B ABIICPHH, aCOUUPAHN U CHBMECTHH NPEANPHUATHI HA HUBO WHIWBHIYATHH
OTYCTH;
. MC®O 10 Konconmuaupanu (puHAHCOBH OTYETH (B cwiia 3a rogumHu repuoau ot 1.01.2013 r. —
npuet ot EK - 3a 3ampmKkuTenHO mpuiaraHe, Hal-KbCHO, 33 TOAWIIHY TIEPUOIM, 3aI0YBANIN Ha WU CIIEH
01.01.2014 r.). Ilpexonuu pasnopeadu (B cuiia 3a TOMUIITHY MEPUOIH, 3amousamiy Ha wiu cien 01.01.2013 1.
— He ca npuetu oT EK) — OTHOCHO mpumiaraHeTo Ha CTaHAapTa 3a MBPBH MBT. TO3M CTaHAAPT 3aMEHS B
3HauuTenHara My yact MCC 27 (KoHconunupanu u HHIUBUAyaTH! ¢uHaHncoBr oTdeTn) U [IKP PazscHenue
12 (KoHconuaanusi — MpeaAnpusaTHs CbC CIICUATHO MpeaHasHaueHue). OCHOBHATA MY II€7 € J1a C€ YCTaHOBAT
NPUHIUIATE W HAauYWHA HAa W3TOTBSIHE W TPEICTaBsIHE HAa (MHAHCOBH OTYETH KOTATO €JHO MPEIIpHUsITHE
KOHTPOJIMpA €IHO WIIW MOBeUe APYTH npeanpustus. Toil gaBa HOBO OIpEACIICHUE Ha MOHATHETO ,,KOHTPOT ,
CHIBPIKAIO TPU KOMIIOHEHTA, OMpEesisi KOHTPOIBT KaTO €IUHCTBEHA 0a3a 3a KOHCONWAANUSA W JIaBa I0-
MOPOOHY TpaBMIIa 32 OICHsSBAaHE HA HAIMYHETO HA OTHOIICHUS 4dpe3 KOHTpoll. CTaHmapThT YCTAHOBSBA H
OCHOBHHTE 33JbJDKUTEIIHYU MPaBUJIA 10 H3TOTBSIHETO HA KOHCOMUANPAHU (DUHAHCOBU OTYETH.
JIOBITHUTETHO, 3a IMOCOYCHUTE II0-J0JIy HOBHM CTaHIAPTH, NMPOMEHEHW CTaHIAPTH W MPUETH
TBJIKYBaHHSI, KOUTO Ca M3IaJCHU, HO BCE OIIEC HE Ca B CHJIA 32 TOMUIIHU IEPUOAN 3all0YBaIly Ha | sHyapH
2012 1., PBKOBOJCTBOTO € MPEICHUJIO, Y€ CICIHUTE HEe OMXa MMalld MOTEHIMaTIeH eQeKT 3a MPOMEHH B
CYETOBOJHATA TIOJIUTHKA M KIACU(PUKAIVITA M CTOMHOCTHTE Ha OTYETHU OOCKTH BHB (DMHAHCOBUTE OTUCTH

Ha JIpy>KECTBOTO, 8 UMCHHO!

HacTosmusar ¢puHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C MPHUHIIKIA HA JCHCTBAIIO MPEANIPUSTHUE,
TEKYLIO HAaYMCIIsBaHE U UICTOPUUYECKA LICHA.

HpyXkecTBOTO BOJIM CBOHUTE CUETOBOAHM peructpu B Owbirapcku JjieB (BGN), koiito mpuema katro
HETOBa OTYETHA BalyTa 3a MpencTaBsHe. [laHHWUTE BHB (DMHAHCOBUS OTYET M MPHIOKEHUSITA KBM HETO ca

MMpeACTaBCHU B XWUJIAIU JICBA.
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IpencrasiHeto Ha (UHAHCOBUS OTYET CHINIACHO MEKAyHAPOJAHUTE CTaHAAPTH 3a (UHAHCOBU
OTYETH M3HMCKBAa PBHKOBOJICTBOTO Ja HANpPaBH HaW-100pU MPUOJIU3UTEIHU OIEHKH, HAYUCICHUS U Pa3yMHO
000CHOBaHHM TIPEIIOIOKECHHUS, KOUTO OKa3BaT €PeKT BEPXY OTICTCHUTE CTOMHOCTH HA aKTHBUTE U MTACHBUTE,
M Ha ONOBECTSABAaHETO Ha YCJIIOBHM B3€MaHMs W 3aJb/DKCHHMS KbM JaraTa Ha OTYeTa, M PECI. BBPXY
OTYCTEHUTE CTOWHOCTHU pa3MEpH Ha MPHUXOJIUTE U PAa3XOIUTE 33 OTYCTHATA ronuHa. Te3u MmpUOITHU3UTEITHH
OIICHKHU, HAYUCIICHUS U TPEATOIIOKEHUS ca OCHOBAHN Ha WH(POPMAIHATA, KOATO € HaJMYHA KbM JaTaTta Ha
(hMHAHCOBUS OTYET, MOPATU KOETO OBJCIIUTE (PAKTHUCCKH Pe3yJITaTH OMXa MOTJIM Na OBbJaT PasIuYHH OT
TAX (KaTo B yCJOBUATAa Ha (PMHAHCOBA KpU3a HECUTYPHOCTUTE ca Mo-3HA4YMTeNHU). OOEKTUTE, KOWTO
MIPE/IoIaraT IMo-BUCOKA CTENEeH Ha CyOSKTHBHA MPELIEHKA MIIH CII0KHOCT Ha, WIIH KBICTO MPEATIOIOKEHISTA
U TPUOIM3UTEIHUTE CUSTOBOJHHM OIIGHKH Ca ChINECTBEHH 32 (MHAHCOBHMS OTYET, Ca OIOBECTCHU B

IIpunoxenue Ne 2.20.

2.2. Konconuoupan omuem na opyncecmeomo

JpyXecTBOTO € 3alovHaN0 TIpolleca Ha HM3TOTBSIHE HAa CBOS KOHCONUAMPAH OTYET 3a IEepHoja
sayapu MapT 2013 r. cermacso MCODO B cuna 3a 2012 1., B KOHTO OTYET IIl¢ € BKIIOYEH U HACTOSIIHST
uHAuBUAyaneH order. ChITTACHO IUIAHUPAHUTE JATH PHKOBOJCTBOTO OYaKBa KOHCOJHAMPAHUAT OTYET Ja
O0blie 0100peH 3a n3naBane He mo-kbcHO OT 30 aBryct 2013 1. ot ChBeTa Ha TUPEKTOPHUTE HA JAPYKECTBOTO,

CJIell KOSATO JjaTa OTYETHT 11e Oblie MyOIMYHO Ha Pa3oyIoKeHUE Ha TPETH JIMIIA.

2.3. Cpagnumennu 0annu

Jpy>XeCcTBOTO TPEACTaBs CpaBHHUTEIHA MH(OPMAIUS B TO3H (PMHAHCOB OTYET 3a €HA IPEIXOIHA
TOJHA.

Koraro e HeoOxoauMo, CpaBHUTEIHUTE NAaHHU ce pekijacupuuupar (M NMpeu3yucisBar), 3a Aa ce

IOCTUTHE CBIIOCTAaBUMOCT CIIPAMO IIPOMEHU B IPEACTABAHETO B TCKYyIlaTa rOANUHA.

2.4. @ynkyuonanna eanyma u npu3Haeane Ha Kypcoeu pasnuku

OyHKIIMOHATHATA M OTYETHA BallyTa HA NPEACTaBSIHE HAa (PMHAHCOBHS OTYET HA JPY>KECTBOTO €
oparapckust neB. Ot 01.07.1997 r. neBbpT € (QUKCUpaH B CHOTBETCTBUE ChC 3akoHa 3a BHB kbM
repmMaHckara Mapka B croTHomenne BGN 1:DEM 1, a ¢ BpBexkIaHeTO Ha €BpOTO KaTo odHIHaiHa BayTa
Ha EBpomneiickus cpio3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583:EUR 1.

[Ipn mppBOHAYAIHO MTPHU3HABAHE, ClIEJIKA B UyXK/IECTpaHHA BajlyTa Ce 3aIllMCBa BbB ()yHKIMOHAITHATA
BayTa, KaTO KbM CyMaTa B Uy>KICCTpaHHA BaJyTa ce Ipriiara OOMEHHUAT KypC KbM MOMEHTA Ha CHIEIKaTa
uny omneparnusaTa. [lapuuHuTe cpeacTBa, B3eMaHUATA U 3aJBDKCHHUSTA, KATO MOHETAPHU OTUYETHH OOCKTH,
JCHOMUHHMPaHW B YYXX/IECTpaHHAa BallyTa, C€ OTYMTAT BHB (YHKIMOHAJTHATA BallyTa KaTo ce INpHiara
OOMEHHHUAT Kypc, myosimkyBaH oT bHb 3a mocnennust paboteH neH Ha choTBeTHHS Mecel. KbM 31 nekeMBpH

TE CE OLICHSABAT B OBJITAPCKH JIEBA KAaTO CE M3IOJI3Ba 3aKIIIOUUTETHUAT 0OMeHeH Kypc Ha BHb.
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Edextute 0T KypCcOBHUTE pa3iiuKu, CBbP3aHH C YPEXKIAHETO HA CACIKH B YyXKIECTPaHHA BaJIyTa, WK
OTYUTAHETO Ha CHCIKH B YYXKJECTpaHHA BajyTa IO KypCOBE, KOHUTO Ca PA3JIMYHU, OT TE3U, MO KOUTO
IBPBOHAYAIIHO Ca OWJIM TPU3HATH, CE BKIIOYBAT B OTYETA 332 BCEOOXBATHHUS NOXON (B medanbata Wid
3ary0ara 3a ToJMHaTa) B MOMEHTa Ha Bb3HMKBAHETO UM, KaTO Ce TPETUpaT KaTo “Ipyru goxonu/(3arybu) ot

):[eﬁHOCTTa, HeTHO”, C U3BKIIFOYCHHUEC Ha TE3U, CBbP3aHU CbC 3a€MH, JCHOMUHUPAHU B UYXXACCTPAaHHA BaJlyTa.

2.5. IIpuxoou

[IpuxomuTe B Opy>KECTBOTO Ce NMPU3HABAT Ha 0a3a MPUHIUIA 33 HAYKCISIBAHE W JIO CTEICHTA, JIO
KOSITO CTONMAHCKHUTE W3TOIU CE MPHUIO00UBAT OT JPYKECTBOTO U JOKOIKOTO IMPUXOAUTE MOTAT HAIESKIHO /a
CE M3MEPSIT.

[Ipu mpomaxOute HA MPOAYKLHUSA, CTOKM M MAaTepHANU MPUXOAUTE CE MPU3HABAT, KOraTO BCUYKH
CBIIECTBEHN PUCKOBE M MOJI3H, IPOM3TUYAIIM OT TAXHATA COOCTBEHOCT MPEMHUHABAT B KyITyBaya.

[Ipu mpemocTaBsHETO Ha YCIYyTH, IPUXOJNUTE CE MPH3HABAT, OTYUTAHKU €Tala Ha 3aBBPIICHOCT Ha
CleTKaTa KbM JaTaTa Ha OTYEeTa 3a (PMHAHCOBOTO CBHCTOSHEE, aKO TO3HM €Tal MOXe J1a ObIe HalekITHO
H3MEPEH, KaKTO U Pa3XOJUTe, M3BBPIICHH 110 CIEIKAaTa U Pa3XOAHUTE 3a MPUKITIOUBAHETO .

[Ipuxomute ce omeHsBaT Ha 0a3a cIpaBeUIMBaTa IICHA HA IPOJAJCHHUTE MPOJYKIUS, CTOKH U
YCIIyTH, HETHO OT KOCBEHH JaHbBIM (AKIW3 M JaHBbK J00aBeHAa CTOMHOCT) W IMPEIOCTABEHH OTCTHIKH H
pabatu.

PesynraTeT OT mponakba Ha IBATOTPAHM MaTepHaTHW U HEMAaTepHaTHU aKTUBU CE BKIIOYBA OT
oTueTa 3a BCeoOXBaTHUS JIOXOJ Ha pea “ApyrH 1oXoau/(3aryou) oT AEHHOCTTa, HETHO .

HetHute pasmuku OT IMpOMSIHA HAa BAIYTHH KypCOBE, CBBP3aHU C TMAPUYHU CPEACTBA, ThPTOBCKH
B3EMaHUs U 33JIbJKCHUS, ICHOMIHUPAHU B 4y)KJICCTPAaHHA BaJyTa, CE BKJIIOYBAT B OTYETA 32 BCCOOXBATHHUSI
JIOXOJT , KOTaTO Bh3HHUKHAT, KATO CE MPECTaBAT HETHO KbM “NPYyTrH J0X01u/(3ary0u) oT JIeHWHOCTTa, HETHO .
AHAJIOTUYIHO € MPEJICTABIHETO Ha JIUXBUTE 110 TEKYIIA CMETKH, M ThPTOBCKH B3¢MaHUsI.

OuHaHCOBHUTE MPUXOIU CE MPEACTABAT OTIEIHO HA JIMIEBaTa CTpaHa Ha OTYETa 33 BCCOOXBATHHUS
JIOXOJl U C€ CBhCTOST OT: JIMXBU IO MPEIOCTABCHH 3a€MH M JCIIO3UTH C MHBECTUIIMOHHO MpeIHa3HAYCHUE,
MOJIOXKUTEITHUTE KYPCOBU PA3JIUKU OT IPEOICHKA Ha IEJAMpPAHH B3EMaHHS, W JPYTH MEUAIOH OT CICIKH C
(h)MHAHCOBHU aKTHBH U ITaCHBH.

2.6. Pazxoou

Pasxomute B 1py»KecTBOTO ce MPU3HABAT B MOMEHTA Ha TSIXHOTO BH3HUKBAHE U Ha 0a3a IMPUHITUITATE
Ha HAYMCIISIBaHE M CHIIOCTABUMOCT (10 CTEIeHTa, 0 KOSATO TOBA HE OM 0BENO 10 MpU3HABaHE Ha OOCKTH B
oT4eTa 3a PUHAHCOBOTO CHCTOSTHHE, KOMTO HE OTTOBApAT Ha ONPEICICHUATA 32 AKTUBU U ITACUBH).

Pa3zxomute 3a Obaemu mepuonn ce OoTiaraT 3a MpH3HAaBaHE KAaTO TEKYI Pa3Xoll 3a MepHoja, mpe3
KOMTO TOTOBOPHTE, 3a KOUTO CE OTHACAT, CE U3IBJIHSIBAT.

DUHAHCOBHUTE Pa3X0/IU CE MPEICTABSIT OTACITHO B OTYETA 32 BCCOOXBATHUS J0X0A (B IeyanbaTa Win
3arybaTa 3a roamHaTta). Te ce ChCTOAT OT: OTPHUIATEIHH KyPCOBH Pa3jMKM OT IPEOIEHKAa Ha LEAMpPaHH
B3EMaHUs, JIMXBH IO TOJ3BAHH KPEOUTH, BKJI. TAKCH M IPYTH MPEKH Pa3xXxogd IO KPEAUTHTE, BaTyTHH

KypPCOBH Pa3JIMKH 110 KPEUTH, U APYTH 3aryOH OT CAENKH C ((UHAHCOBH aKTHBU M IIACHBH.



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MPUJIOXKEHUS KbM NHHANBUAYAJHUSA MEXKXKIUHEH ®UHAHCOB OTYUET 3A SIHYAPU-IOHU
2013 roguna

2.7. Hmomu, mawunu u o60pyosane

HNmotuTe, MammHUTE U 00OPYABAHETO (IBITOTPAWHN MAaTepPHATHW aKTHBH) Ca MPEACTABEHH BHB
(bvHAaHCOBUS OTYET TO HCTOpUYECKA IleHAa Ha mpuaoOuBaHe (cebecTOoHOCT), HaMmaleHa C HaTpylnaHara
amMopTH3anus U 3aryoute ot obesreHka. IMoTuTe, MamuHuTe 1 000PYIBAHETO (IBIATOTPANHN MaTepPHATHU
aKkTUBM), KouTo ca Owmm Hanuaau kM 01.01.2004 1., ca mpeacTaBeHN TO CIIPaBeIINBATa UM CTOMHOCT KbM
Ta3W Jara, ONpeAeNieHa OT JIMIECH3WPAHM OLEHUTEIN W IpHeTa 3a 3aMECTUTEN (aHaJoT) Ha IeHaTa Ha
npugoOuBane (cedecToiftHoCT).

IIvpsonauanno npudoousane

[Ipn mBpBOHAYATHOTO CH MPHIOOMBAHE WMOTUTE, MAIIMHUTE M OOOpPYABAHETO CE OLEHSIBAT IO
ce0eCTOHHOCT, KOSATO BKJIIOYBA ITOKYITHATA I[€HA, BKJI. MUTHHYECKH TAaKCH M BCHYKH TPEKHA Pa3XOIH,
HEOOXOIVMMHU 3a NMPUBEKIAHE HA aKTHBA B pabOTHO cherostHue. [IpexuTe pa3xonu ca: pa3xoan 3a IOATOTOBKA
Ha 00eKTa, pa3Xo/y 3a MbPBOHAYAIHA TOCTaBKa M 00pabOTKa, Pa3XOAUTE 32 MOHTAX, Pa3XOU 33 XOHOPapH
Ha JIUIIa, CBBP3aHU C MIPOCKTa, HEBH3CTAHOBICMH JaHBIH U JP.

JpyxecTBOTO € ompeaenuso cTolHocTeH mpar oT 500 JB., MoA KOHUTO NPHUIOOUTHUTE aKTHUBHU
HE3aBUCHMO, Y€ MPUTESKABAT XapaKTEPUCTUKATA HA JBJITOTPACH aKTHB, CE TPETUPAT KAaTO TEKYII Pa3xoj B
MOMEHTA Ha IPUA0OUBAHETO UM.

Ilocneosawo ouenseane

N36paHusAT OT IpyKECTBOTO MOAXO] 3a TOCHIeaBala 0aJaHcoBa OICHKA Ha UMOTHUTE, MAIIHHUTE U
obopyaBaHeTo € MoAenbT Ha cebecroitHocTTa Mo MCC 16 — menara Ha npupoOuBaHe (cebecToitHOCTTA),

HaMaJICHAa ¢ HAYUCJICHUTC aMOPTU3allU U HATPYIIAHUTE SaFY6I/I oT 0663H6HK3.

Memoou na amopmu3zayusn

Jpy’XKecTBOTO W3IONI3BA JIMHECH METO]] Ha aMOpPTH3aIlis Ha JBITOTPAHHUTE MaTepUAITHU AKTHBH.
3emara He ce amopTuzupa. lloje3HHMAT >XMBOT MO TPYNU AaKTUBU € OIpEAETeH B CHOTBETCTBUE C:
(usnyeckoTo M3HOCBaHe, crnenudukara Ha 00OpYyIBaHETO, OBACIIUTE HaMepeHHWs 3a ymorpeba W ¢
MPEIoIaracMoTO MOPAITHO OCTapsBaHe U € KaKTO CJIeBa:

e crpaau — 20-80 T.

® IbTHU U TUIONIAIKOBU ChOpBHXKeHus — 15-50 r.

e MaIllMHU U o0opynaBane — 6-35T.

e chopbkeHus — 15-30 1.

® KOMIIOTpHU — 2-4 T.

e TpaHCTIOpTHU cpeacTBa — 10-15T.

® CTONAHCKU WHBEHTap — 5-20 T.

OnpezeneHuaT CpOK Ha TOJHOCT HA ABITOTPAHUTE aKTHBH CE MPETIICKIA B Kpasi Ha BCSIKA TOJIMHA U
MIPY yCTAHOBSIBAHE HA 3HAYUTEIHU OTKJIOHECHUS CIPSAMO OBJICHINTE OYaKBAHU 32 CPOKa Ha M3IIOJI3BAHETO HA

AKTUBUTEC, CHbUIUAT CC KOpUTrUpa MEPCIICKTUBHO.

10



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MPUJIOXKEHUS KbM NHHANBUAYAJHUSA MEXKXKIUHEH ®UHAHCOB OTYUET 3A SIHYAPU-IOHU
2013 roguna

Ilocneosawu pazxoou

Pasxoaure 3a peMOHTH W TONJAPBKKA C€ NpU3HABAT 3a TEKyIId B MEpHoJa, Mpe3 KOWUTo ca
HampaBeHU. M3BBpIICHN TOCIEaBAIlN Pa3XOdH, CBbP3aHH C MMOTH, MAITUHU W O0OpyABaHE, KOUTO MMAT
XapakTep Ha MOoMsHA Ha ONpeAesieH! Bh3JIOBH YaCTH M arperat, Wi Ha MPEeyCTPONCTBO M PEKOHCTPYKIIHS,
CC KaluTaU3upaT KbM OaJaHCOBaTa CTOMHOCT HAa CHOTBETHUS aKTUB U C€ MPEPa3rIekKNa OCTATHUHUSI MY
MOJIe3¢H JKUBOT KBbM JaTaTa Ha Kanuranm3anusi. ChHIIEeBPEMEHHO, HEaMOPTH3UpaHaTa 4acT Ha 3aMCHEHUTE
KOMITOHCHTH CE€ H3MKCBa OT OaJlaHCOBaTa CTOMHOCT HAa aKTHBHUTE M C€ MPH3HABA B TEKYIIUTE Pa3XOJH 3a
nepuojia Ha MpeyCcTPOKUCTBOTO.

Obe3uenka na akmueu

BanancoBuTe CTOWHOCTM Ha WMOTHUTE, MAIIMHUTE W OOOPYABAHETO TMOJJICKAT Ha Tperyien 3a
o0e3IeHKa, KoraTo ca HajluIle ChONUTHS WM MMPOMEHHN B 00CTOATEICTBAaTa, KOUTO MOKAa3BaT, 4e OajaHcoBara
CTOMHOCT OM MOIJIa J1a c€ OTJIMYaBa TpailHO OT BH3CTAHOBMMAaTa UM CTOMHOCT. AKO ca HaJHIle TaKWBa
WH/IUKATOPH, Y€ MPUOIH3UTEIHO ONpe/IeicHaTa Bh3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TAXHaTa OalaHCOBa
CTOWHOCT, TO TIOCIIEJHATa CE KOPUTHpa IO BBH3CTAHOBUMATa CTOWHOCT Ha aKTHBHUTE. Bb3cTaHoBuMara
CTOMHOCT Ha JBJITOTPAfHUTE MaTepuaiHU aKTUBU € TO-BUCOKaTa OT JBETe: CIpaBeajiuBa CTOMHOCT 0e3
pasxoau 3a mpoxax0a WM CTOMHOCT Tpu ymorpeba. 3a OmpenesiHeTO Ha CTOWHOCTTA MpH yHoTpeba Ha
aKTUBHTE OBJCIIUTE IMAPUYHHM TOTOIM C€ JUCKOHTHPAT JI0 TAXHATA HACTOSAIIAa CTOMHOCT KaTo ce mpujara
JUCKOHTOB (haKTOp MpElr JaHbIM, KOUTO OTpa3sBa TEKYIIUTE Ma3apHU YCJIOBHUS M OIICHKHM Ha BpeMeBaTa
CTOWHOCT Ha MApUTE U PUCKOBETE CIeNU(UIHN 32 CHOTBETHHUS aKTUB. 3aryOuTe OT 00e3eHKa Ce OTYUTAT B

oTueTa 32 BCEOOXBATHHMSI TOXOJ (B MevaiioaTa Uik 3aryoara 3a roliHaTa).

2.8. Hemamepuannu akmueu

HemarepuamnuTe akTHBU ca TpeACTaBeHW BHB (DMHAHCOBHS OTYET IO IIEHA Ha NpUI0OWBaHE
(cebecToHOCT), HaMaJeHa C HaTpylaHaTa aMOPTHU3aIlUs W 3aryOoute oT oOe3lleHKa. B TeXHUs ChCTaB ca
BKITIOUCHU JINIICH3U 32 MPOTPaMHU MPOAYKTH, H3IOI3BAHH B APYKECTBOTO.

B napyxecTBoTO ce mpwiiara JIMHEEH METOJ Ha aMOpTHU3alMs Ha HEMATCPUATHHUTE aKTHBH TIPH
OTIPEJICIICH TOJIE3CH KHUBOT 2 T. banaHcoBara CTOMHOCT Ha HEMAaTEPHUATHUTE aKTHBH TOJUICKH Ha TIPETIIeT 3a
00e31IeHKa, KOTaTo ca HAJIMIIEe ChOUTHSI, MIIM IPOMEHU B OOCTOSITENICTBATa, KOWTO ITOCOYBAT, Ye OajaHcoBaTa
CTOMHOCT OM MOIJIa J1a HaJBUIIaBa Bh3CTAHOBMMAaTa MM CTOMHOCT. ToraBa oOe3leHKAaTa Ce BKJIIOYBA KaTO
pa3xoj B oT4YeTa 32 BCEOOXBATHIUSI JOXO/ (B IedanbaTa win 3arydara 3a ToAnHaTa).

2.9. Hneecmuyuu 6 0Ovuiepru opyrzcecmea

JBITOCpOYHUTE MHBECTHIINY, IPECTABISBAINY AKIIUU B IBIICPHU JIPYKECTBA, Ca MPEICTABCHH BHB
(mHAHCOBUS OTYET TO IEeHAa Ha mpumoOuBaHe (CeOECTOMHOCT), KOSATO TPEACTABISIBA CIIPABEAINBATA
CTOMHOCT Ha BB3HATPAXKICHUETO, KOETO € OWI0 MiaTeHO, BKI. MPEKUTe pa3Xoau Mo NpuaoOvBaHe Ha
WHBECTHIUATA, HAMAJICHA C HaTpyIaHaTa 00e3ICHKA.

Te3n WHBECTHIIMM HE C€ ThpPryBaT Ha (QOHIOoBH Oopcu. IIputexkaBaHHTE OT JIPYKECTBOTO
WHBECTHUIIMH B JIBIIEPHU APy KECTBA MOJJISKAT Ha TIperiiell 3a o0e3leHka. [Ipu ycTaHOBSIBaHE Ha YCIOBHS 3a

o0e3IenKa, chllaTa ce IprU3HaBa B OTYETA 32 BCeOOXBATHUS H0XO0/ (B mevyandara iy 3arydara 3a TOJMHATA).
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IIpn mokynka um mponakba Ha WHBECTHIMH B IBIIEPHM [APY)KECTBA Ce Mpuiara ‘“jarata Ha
CKJIIOYBaHE” Ha CAEJKaTa.

WuBecTunMuTe CE€ OTMHCBAT, KOraTo Ce€ MPEXBBLPIAT IpaBaTa, KOUTO MPOU3THUAT OT TSAX HA APYTU
JMLA IPU HAcTBIIBAHETO HA NPABHUTE OCHOBAHMS 3a TOBAa M 10 TO3M HAuMH Ce 3ary0Ba KOHTpPOJIA BBPXY
CTOTIAHCKHUTE M3TOJM OT ChOTBEHHUSI KOHKPETEH THI MHBecTHIMH. [levanbara/(3arybara) ot mpoxaxobara um
ce MpeJICTaBs ChOTBETHO KbM “(DHMHAHCOBH NMPHUXOAN ™ WIH “(DMHAHCOBU Pa3XxoAn” B OTYETA 32 BCEOOXBATHUS

Joxo/ (B mevandara Wiy 3aryoara 3a roJliHaTa).

2.10. Mamepuannu 3anacu

MarepuanHuTe 3anacu ca OLIEHEHU BbB (DMHAHCOBHS OTYET 10 MO-HUCKAaTa OT: ce0eCTOHHOCTTa U
HETHaTa pealn3yeMa CTOWHOCT. Pa3xoamre, KOWTO ce W3BBPIIBAT, 3a Ja C€ JNOBEAC AaJeH MPOIAYKT B
HErOBOTO HACTOSIIIO ChCTOSHUE M MECTOHAXOK/ICHHE, CE BKIIFOUBAT B Ce0ECTOHHOCTTA, KAKTO ClIE/IBa:

® CYypOBHHM U MaTepHalH B TOTOB BWJ — BCHUYKU JIOCTABHU Pa3XOJH, KOUTO BKJIIOYBAT (haKTypHa
IIcHa, BHOCHU MHUTa W TaKCH, TPAHCIOPTHU Pa3XOJH, HEBH3CTAHOBSICMU NAHBIHM U JPYTH Pa3xOaH, KOUTO
JIOTIPHHACST 32 MPUBEKIAHE HA MATCPHAINTE B TOTOB 3a TAXHOTO M3MOI3BAHE BH/I;

® IOTOBA MPOAYKIUS M HE3aBbPIICHO MPOM3BOACTBO — MPEKUTE Pa3XxoId Ha MaTepHald U TPy H
NpUCIaJaliaTa ce 4acT OT MPOM3BOACTBEHUTE HENMPEKH Pa3XOAM MPU HOPMAJIHO HATOBapeH KanaluTeT Ha
MIPOU3BOJICTBEHUTE MOIIIHOCTH, 0€3 aJMHHUCTPATUBHHUTE U (PUHAHCOBUTE Pa3XOIH.

BrirouBaHeTo Ha  MOCTOSHHHTE  OOIIONPOM3BOJACTBEHH pa3xoad B cebecToiiHOCTTAa Ha
NpOM3BEXIaHaTa MPOMYKIHMS Ce M3BBpIIBA Ha 0azaTa Ha HOPMaJIHUS KalalUTeT Ha IMPOU3BOJCTBEHHTE
motrHocTH. M30panaTa oT ApyKECTBOTO 0a3a 3a pa3npeAclIiCHHETO UM € IIPEKUTE PAa3XOIy 32 MaTCPUAIIH.

[Ipu ymorpebarta (mpomakbara) Ha MaTepHATHUTE 3allacd Ce M3I0JI3Ba METOIBT Ha CpPEaHO-
npeTeryieHara neHa (cedecToiHoCT).

Hernara peanmsyema CTOWHOCT TpeACTaBiIsABa MPHOIM3UTETHO OMpeaelieHaTa MpoJakHa IeHa Ha
JaJleH aKTHB B HOPMAJHUS XOJ Ha CTONAHCKaTa JCWHOCT, HaMaleHa C MPHOJU3UTEIHO OIpelelieHUTE
Pa3XxoJ¥ 1O JOBBPIIBAHETO B THPTOBCKH BHJl HA TO3W AKTUB U MPUOIU3UTEIHO OMPEACICHUTE Pa3XoIu 3a

peamu3aus.

2.11. @unancoeu uncmpymenmu

2.11.1. @unancoeu akmueu

HpyxectBoTo Kiacupuuupa cBouTe (DUHAHCOBHM aKTHUBU B  KaTeropusita ‘“3aeMu (KpEIuTH) U
B3eManus”. Kiracudukanmsra e B 3aBUCHMOCT OT CBITHOCTTA ¥ MPEIHA3HAYCHUETO HA (PUHAHCOBUTE aKTHBH
KBM JaTaTa Ha TAXHOTO MpuaoOuBane. PRKOBOACTBOTO ompeaens Kiacu(uKanusaTa Ha ((UHAHCOBUTE aKTHBH
Ha JIPyKECTBOTO KbM JlaTaTa Ha ITbPBOHAYATHOTO UM IPU3HABAHE B 0TYETA 32 (PUHAHCOBOTO CHCTOSHHE.

OOuyaifHO MPyKECTBOTO MPHU3HABA B OTYETA 32 (YMHAHCOBOTO CHCTOSHHE (DHHAHCOBHUTE aKTHBH Ha
JaTara Ha ThPTyBaHE — JaTaTa, Ha KOSATO TO ce € 0OBBP3aio (1MOesl0 € OKOHYATeNIeH aHTa)KUMEHT) J1a 3aKyIH
CHOTBETHUTE (DMHAHCOBH aKTHBH. DUHAHCOBH aKTHBH ITHPBOHAYAIHO CE OICHSIBAT IO TSXHATA CIIPABEIIMBA

CTOMHOCT IUTIOC IPEKUTE Pa3Xoau MO TPaH3aKLUUATA.
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OuHAaHCOBHUTE aKTUBU C€ OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHE Ha APY>KECTBOTO, KOTATO
mpaBata 3a MoJyJyaBaHe Ha MapUYHH CPEICTBA (MIOTOIN) OT TE3W aKTHBH Ca M3TEKIIU, HIIH Ca MPEXBHPICHH H
JIPY>KECTBOTO € MPEXBHPIWIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYTO IPY>KECTBO (Jiuie). AKO APY>KECTBOTO MPOIBIIKABA [1a ABPKU CHIIECTBEHATA YACT OT PUCKOBETE U
TIOJI3UTE aCOIMUPAHU ChC COOCTBEHOCTTa Ha NAJCH TpaHCepupaH (HUHAHCOB aKTHB, TO MPOABDKABA Ja
MPU3HABa aKTHBAa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE , HO MPHU3HABA CHINO U O0E3MEUCHO 3aTBIDKEHUC
(3aeM) 3a TIOJyYEHUTE CPECTBA.

Kpeoumu u e3emanus

Kpenutute m B3emaHusATa ca HEJICpUBATHBHHU (DMHAHCOBH AKTUBU C (UKCHUPAHU WIH YCTAaHOBUMHU
IUTaIaHus, KOUTO HE ce KOTHpAT Ha aKTHUBEH mas3ap. Te ce oleHsABaT B OTUETa 32 (PMHAHCOBOTO CHCTOSTHHE
M0 TAXHATa aMOPTH3UpPyeMa CTOMHOCT MPH M3MOI3BAHETO Ha METo/Aa Ha e()eKTUBHATA JTMXBa, HaMaJlicHA C
HampaBeHa oOe3nenka. OOWYalHUTE aKTHBH 32 APYKECTBOTO B Ta3W TIPyMa ca: THPIOBCKA W JPYTH
B3EMaHUs, MPEIOCTABCHU 3a€MU, U MMapUYHU CPEICTBA MO TEKYIIW M JCTO3UTHH CMETKH B OaHku. Te3m
aKTUBU C€ BKIIOYBAT B TpyIlaTa HA TEKYIIUTE aKTHBH, KOTATO MAaTypUTETHT UM € B paMKHUTe Ha 12 Mecema
WM B €IMH 00MYaeH ONEPaTUBEH IIUKbI HA APY’KECTBOTO, @ OCTAHAINUTE — KaTO HETEKYIIIH.

Ta3u rpyna (UHAHCOBM AKTUBU BKIIIOYBA: IPEJOCTABEHH 3aEMH, THPIOBCKH B3EMaHUs, IPYTd
B3€MaHHUS OT KOHTPAareHTH M TPETH IUIa, MapuyHH CPEACTBA W MAPUYHH EKBHBAJICHTH OT OTYETa 32
(hMHAHCOBOTO CHCTOSIHUE . JIMXBEHUAT T0XOM 1O KPEAUTUTE U B3eMaHHITA ce NMpH3HaBa Ha 06a3a eeKTHBHA
TUXBa, OCBEH NPU KPATKOCPOUHHUTE B3EMaHHS IO 3 Mecella, KBIETO NMPH3HABAHETO HA TaKaBa JIMXBA €
HEOCHOBATEIHO KAaTO HECHIIECCTBCHO M B PAMKHTE HA OOMYaWHUTE KPESAUTHU yCIOBHA. JIMXBEHUST TOXOI MO
MPEOCTABCHH KPEJUTH CE IMPEJCTaBsl B OTYCTA 32 BCCOOXBATHHS JOXOJ, KbM ‘“‘(DMHAHCOBH MPHUXOIU~, a
MPUXOJUTE OT JIMXBH 10 TEKYIId OAHKOBH CMETKH W IO THPTOBCKH B3EMaHUS B “NPYrd ITOXOTU OT
nerHocrra’.

Ha nmaTtara Ha BCekM OTYeT 32 PMHAHCOBOTO CHCTOSHUE JIPYXKECTBOTO OICHSBA JANH Ca HACTBHITHIN
CBHOUTHS 1 0OCTOATENCTBA, KOUTO MTOKA3BaT HATMYMETO HA OOCKTHBHU JOKA3aTEeJICTBA, Y€ OTACICH (PHHAHCOB
aKTUB WU rpyla aKTUBU UMa 00€3LIECHKA .

2.11.2. @unancosu nacueu u uHCmMpyMeHmu HA COOCMEEH Kanuman

JpyXecTBOTO KiIacH(pHUIHpPa IBITOBA WHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KalUTAaI WU KaToO
(bMHAHCOBU 3aIBJIKCHUS MM KaTO COOCTBEH KalMTal B 3aBUCHMOCT OT CBIIHOCTTAa U YCIOBHUITA B JOTOBOP
ChC CHOTBETHHS KOHTPAreHT OTHOCHO T€3W HHCTPYMEHTH.

QuHnancosu nacusu

DuHAaHCOBHTE MACHBH Ca KIaCU(DUIIUPAHU OT JIPYKECTBOTO MPH MMEPBOHAYATHOTO UM BH3HUKBAHE B
KaTeropusaTa “Apyru GMHAHCOBH MACHBH .

Hpyru (rHAHCOBM NMAcCHBH BKJIIOYBAT 3aeMU (KPEAWUTH), 3aJBIDKCHHUS KBM JOCTABUMIM U APYTH
KOHTpareHTH. [IbpBOHAYAIHO TE Ce NMpPU3HABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE IO CIIPaBEIMBA
CTOHHOCT, HETHO OT MPEKHUTE Pa3XOIH MO TPaH3aKLIHUATA, a MOCIEABAII0 — 10 aMOPTHU3UPyeMa CTOHHOCT 10

MeToJa Ha eekTuBHATA uxBa ([Ipunoxkenus Ne 20,21 u 22).
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2.11.3. Buoose ¢punancoeu uncmpymenmu

Twvpzoecku u opyzu ezemanusn

THpProBCKUTE B3EMaHUA C€ MPEACTABAT M OTUUTAT MO CTOMHOCTTAa Ha OPUTHHAIHO H37aJieHaTa
(akrypa (cebecToiHOCT), HAMaJIeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOupaemu cymu. [IpubmusutenHara
OIICHKa 32 3ary0u OT ChbMHHUTEIIHN U HECHOMpaeMu B3eMaHUs CE TPaBH, KOTaTo 3a ChOMpaeMocTTa Ha IsjiaTa
CyMa WJIM Ha YacT OT Hesl ChIIECTBYBa BUCOKA HECHTYpHOCT. HechOupaeMuTe B3eMaHHs ¢ U3MKCBAT, KOTaTO
CC yCTAaHOBST IPaBHUTE OCHOBaHMA 3a ToBa. OOe3leHKaTa Ha B3EMAHHATA CE HAYHCIABA YPe3 ChOTBETHA
KOPECIOHJEHTHa KOPEKTUBHA CMETKa 3a BCEKM BHJ B3€MaHE KbM CTaTHATa “ApPYyry pa3xoqu’ Ha JiMLeBara

CTpaHa Ha OTYeTa 3a BCEOOXBATHUS JTOXON .

JIuxeonocnu 3aemu u opy2u npueneuenu punancosu pecypcu

Bcruuku monydeHM 3aeMM M IPYTH TPHBICYCHH (UHAHCOBH PECypCH ca MPEICTaBeHU II0
cebecToHOCT (HOMHHATHA CyMa), KOSITO Ce MpHeMa 3a CIIPaBeINBa CTOMHOCT Ha TOIYYECHOTO TI0 CACTKATa,
HETHO OT MpPEKHUTE DPa3XOAH, CBBP3aHU C TE3M 3acMH M MpHBIECYCHU pecypcu. Crel mbpBOHAYATHOTO
MpU3HABaHE, JMXBOHOCHUTE 3a€MH M JPYrd TMPHUBICUYCHH PECYpPCH, CE€ OLEHSABAT MOCIEABaII0 II0
aMOpTH3WpyeMa CTOWHOCT, OIpelnelieHa Ype3 TMpHiaraHe Ha MeToAga Ha e(eKTHBHATa JIMXBA.
AMopTH3upyeMara CTOWHOCT € M3YMCIICHA KaTo ca B3eTH IPEIBHI BCUYKU BUIOBE TAKCH, KOMHCHOHHH U
JIPYTH Pa3xoJad, BKI. JUCKOHT WU TPEMUs, acOIMHUpaHu ¢ Te3d 3aeMu. [ledanOute u 3aryoure oT TAX ce
MPU3HABAT B OTYETA 32 BCEOOXBAaTHHUS JNOXOJ KaTo ()MHAHCOBHU MPHUXOOU WIHM Pa3XOIu Ipe3 Mepruona Ha
aMOPTHU3ALIMA WU KOTaTO 3a/IbJDKEHUATA C€ OTIMUIIAT WIN peAyLupar.

Twvpzoecku u opyzu 3a0viceHus

3amrpIDKeHHATa KbM JOCTaBYMIM W APYTUTE TEKYIIU 3aIBJDKCHHS Ce OTYMTAT IO CTOMHOCTTa Ha
opuruHaiHUTE (pakTypH (ceOeCTOMHOCT), KOATO Cce IMpHeMa 3a ClpaBeyIBaTa CTOHHOCT Ha ClIeNIKaTa, KOsTO

e Ob/ie 3MIaTeHa B Ob/Iele Cpelry IMOTyYeHNTe CTOKH U YCITyTH.

Hapu U napudHu exeueaienmu
HapI/ILIHI/ITe Cp€acTBa W C€KBHBAJICHTU B OTYCTa 3a (1)I/IH3.HCOBOTO CBbCTOAHHMEC BKIIHOYBAT KAaCOBUTC

HaJIMYHOCTH, pasiuialllaTCIIHUTC CMCTKU U JCTIO3UTUTC B OaHKH.

2.11. Ilapu u napuunu exeusanenmu 3a OIIIT

[MapuyHuTe CpenCcTBA M CKBUBAICHTH 3a IENIUTe Ha oTvera 3a mapwdyHu motoru (OIII) BkmrouyBat
KaCOBHUTE HATMYHOCTH, PA3IIIAMATSITHUTE CMETKH M KPATKOCPOUHHTE JICTIO3UTH B OaHKH, YNUTO OPUTHHATICH
MatypureT e 10 3 Mecena. biokupaHuTe mapuyHU CPelICTBa HE Ce BKIIFOUBAT B Ta3H IpyIia.

3a menuTe Ha U3rOTBSHETO HAa OTYETA 33 MAPUIHHUTE MTOTOIH:

® MMAPUYHUTE MOCTHIUICHUS OT KIMEHTH W MAPUYHUTE IUTANIAHUS KbM JIOCTaBUHUIIM Ca TPEICTABCHH
opytHO, ¢ BrimroueH JJIC (20%);
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® JINXBHUTE, CBBP3aHU C KPEAWTH, OOCITYKBallll TEKyIlaTa AEHHOCT, Ce BKIIOYBAT B OICpaTHBHA
JIIEHHOCT;

® JIUXBUTE, 110 ABITOCPOYHH OAHKOBU KPEAUTH CHC CIICLUAIHO MPEeIHA3HAUYEHUE CE BKIIOYBAT BHB
(uHAHCOBATA JCHHOCT;

® JINXBUTE I10 TIPEAOCTABEHN CBOOOIHN APUIHU CPEICTBA MO opMara Ha KPaTKOCPOUHHU KPEIUTH
Ce TPeTUpAaT KaTo MHBECTUIIMOHHA AEHHOCT.

® KPaTKOCPOYHO OJOKMpAHWTE MapUYHH CpPEACTBA Ca TPETUPAaHU KaTo MAPHUYHU CPEICTBA H
€KBHUBAJICHTH.

o muateHusT JJIC mpu goctaBka Ha ABIATOTpallHM aKTUBUM OT CTpaHaTa ce€ IMOCOYBa Ha pej
“IUTalaHus KbM JIOCTaBUYMIKA KbM MapUYHUTE MOTOLM OT ONepaTHBHA JIEWHOCT, JOKOJIKOTO TOW y4acTBa U

Ce BB3CTAHOBSIBA 3a€HO M B OTIEPATHBHUTE MOTOIH HA APYKECTBOTO 32 CHOTBETHUS IEPHO (Mecern).

2.13. Ilencuonnu u Opyzu 3a0bixCeHUA KbM HEPCOHANA NO COUUATHOMO U MPYO08o
3aKoHoOamencmeo

TpynoBuTe OTHOIICHUSI ¢ PaOOTHUIUTE M CIy>KUTEIUTE Ha APYXKECTBOTO, B KauyeCTBOTO My Ha
paboTomareln, ce ocHOBaBaT Ha pasmopenoute Ha Komekca Ha Tpyna u Ha pasmopenOuTe Ha NEHCTBAIIOTO
OCHTYPHUTEIHO 3aKOHOIATEIICTBO.

OCHOBHO 3aJIBJDKCHHE Ha paboTONATeNs € Ja M3BBHPIIBA 33b/DKUTEIIHO OCUTYPSBAHE HA HACTHS
nepconan 3a gouxa “TleHcHu”, MOMBIHUTETHO 3aIBIKUTENHO MEHCHOHHO ocurypsBaHe ([3I10) , dona
“O6mo 3abonsaBane u MaiumHCcTBO” (O3M), donn “bespadoruna”, doua “TpymoBa 3momonyka u
npodecuonansa 6onect” (T3I1B), u 3apaBHO OcUTypsIBaHE.

Pa3mepuTe Ha OCUTYpUTEITHUTE BHOCKHU C€ YTBBPKAABAT Che 3akoHa 3a OrokeTa Ha JIOO u 3akoHa
3a Owmkera Ha H3OK 3a choTBeTHara romuHa. BHOCKHTE ce pasmpenensT MexIy padoroaareis |
OCHUTYPEHOTO JIMLIE B ChOTBETCTBHE C MpaBuiaTa mo wi. 6, an. 3 or Koxekca 3a couuanHo OCUrypsiBaHe
(KCO).

OcHUrypuTeTHUTe W TICHCHOHHW IUTAHOBE, NPWIATAaHW OT JAPYKECTBOTO B KadeCTBOTO My Ha
paboTomaren, ce OCHOBaBAaT Ha OBITAPCKOTO 3aKOHOIATEIICTBO M ca IUIaHOBE ¢ AcuHupanu BHOckH. [Ipu
TE3HW IUTAHOBE pabOTOAATENAT IUIalla MECEYHO OMNpeicsieHn BHOCKH B JIbpkaBHHTE (GoHmoBe “Ilencun”,
¢onxg “OO6mo 3abomsaBaHe W MaifumHCTBO”, ¢oHA “be3pabormma”, ¢oux “Tpynmosa 3momonyka u
npogecroHanHa 005ecT”, KaKTO U 33 JOIIBIHUTEITHO 3abJKUTEITHO IIEHCHOHHO OCHTYPsiBaHE (YHUBEPCATHH
1 poecroHanHu MeHCHOHHY (OHJIOBE) - Ha 0a3a GUKCHPAHUTE 1O 3aKOH MPOICHTH (TOCOYEHH TIO-TOPE) U
HsMa JPYro JONBIHHUTEIHO MPAaBHO WIM KOHCTPYKTHUBHO 3aIBJDKCHHE 3a JOIUIAIAHEe BBHB (DOHIOBETE B
Obaemie. AHATOTHYHO ca 3aIBJDKEHUSITA 10 OTHOIICHUE Ha 3APaBHOTO OCUTYPSIBAaHE.

KBM apykecTBOTO HsIMa Ch3AaACH U (PYHKIIMOHUPAIL YaCTeH JOOPOBOJICH OCUTYPHUTENICH (OH].

CrwriacHo pasmopendure Ha Kogekca Ha Tpyaa, paboTomaTeNsIT MMa 3aIbIDKCHHE Aa W3IUIATH MIPH
IpeKpaTsBaHe Ha TPYIOBUS JOTOBOP OOC3IIETCHHS 3a:

® HeclaseHo MPeIU3BeCcTUe - OPYTHOTO TPYJOBO Bh3HAIPAKICHUE 33 SIMH MeCell;
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e [0pa/iv 3aKPHUBaHE Ha MPEIIPUSITUETO MM HA YacT OT Hero, ChbKpalllaBaHe B 1[aTa, HaMallsiBaHe Ha
obema Ha paboTa M cnupaHe Ha paboTa 3a moBede OT 15 THU U JIp. — HE TIoBeue OT elHa OpyTHa MecedHa
paboTHa 3armiara;

e [IpH MIPEKpaTSIBAHE HA TPYIOBUS JOTOBOp Mopanu 00JiecT — 00e3meTeHrne B pa3Mep Ha OpyTHOTO
TPYAOBO BB3HATPAXKICHUE 32 JABa Mecela, aKo UMa Hai-MaJIKO MET TOAWHH TPYIOB CTaX H MPE3 MOCIECIHUTE
IIeT TOJIMHH HE € MoJTy4yaBaj 00e3IIeTeHNE Ha ChIIOTO OCHOBaHHE;

® [pH MCHCHOHUPAHE — OT 2 0 6 OpyTHH MeceuHH pabOTHH 3aIulaTH CIOpPEa TPYAOBHUS CTaX B
JPY>KECTBOTO;

e 33 HEW3MOJN3BaH IUIATCH TOAWIICH OTIIYCK - 332 CHOTBETHHTE TOAMHU 33 BPEMETO, KOETO Ce
NpPU3HABA 32 TPYAOB CTaK.

Crnen wu3MIallaHeTO Ha TMOCOYEHUTE oOe3lneTeHus 3a paboTomarens HE MNPOM3THYAT JPYTH

3abJDKCHUS KbM pa6OTHI/IIII/ITC " CITYKUTCIIUTE.

Kpamxkocpounu 0oxoou

Kparkocpounnte moxomm 3a mepcoHama mojx QopMara Ha BB3HATPAKACHHSA, IOIUIAIIAHUS U
NpuIOOKBKY, (M3UCKYEMH B paMKHTE Ha 12 Mecena ciiel Kpas Ha IepruoJa, B KOWTO MEPCOHATBT € MOJIOKHIT
TPYJ 32 TAX, I € U3ITBJIHII He0OOX0IMMHTE YCIIOBHUS) Ce MPU3HABAT KaTo pa3XoJl B OTYETa 32 BCEOOXBATHUS
Jnoxon (B mewanmbata WM 3ary0ara 3a TOJMHATa) B MEpHOJa, B KOMTO € IOJIOXKEH TPYABT 3a TAX WIN ca
U3IIBJIHEHN HM3MCKBAHUATA 32 TAXHOTO IIOJy4aBaHE, M KaTo TEKYLIO 3albJDKCHHE (Cliel IIpucnajaHe Ha
BCHYKM IIaTEHH BeYe CYMH W TIOJIarallld ce YIPBHKKH) B pa3Mep Ha HEJIMCKOHTHpaHaTa UM CyMa.
JBIDKAMHTE OT IPY’KECTBOTO BHOCKHM IO COLIMATHOTO W 3IPABHO OCHIYDSIBAHE CE MPU3HABAT KATO TEKYIL
pa3xon W 3agb/DKCHUE B HEAUCKOHTHpAH pa3Mep, 3aelHO M B IEpUOJa Ha HAYMCICHHE HAa CHOTBETHUTE
JIOXO/IH, C KOUTO T€ Ca CBbP3aHU.

KpaTtkocpouHuTe 10X0au 3a mepcoHana noj (opMara Ha Bb3HArpKACHHS, OOHYCH M COLMATHH
JOTUTAINAHMS W TIPUIOOMBKH, (M3UCKYyeMH B paMKuTe Ha 12 Mecema ciiefi Kpas Ha Iepuoja, B KOHTO
HEPCOHATBT € MOJOKHMI TPy 3a TAX, HIN € U3IBIHII HEOOXOAUMHUTE YCIIOBHS) CE NMIPU3HABAT KAaTO pa3Xxo B
oTueTa 3a BCeoOXBaTHUS JOXO/(B INedanbara wiau 3arybara 3a rojJuHaTa) B MepUoJa, B KOUTO € TMOJIOKEH
TPYZBT 32 TSX WIN Ca N3IIBIHEHN M3UCKBAHMUATA 32 TAXHOTO IOJTydaBaHe, M KaTo TEKYIIO 3ab/DKEHHE (cier
IpHUCITIaiaHe Ha BCHYKHU IJIATEHHW Bede CyMH M IIOJIATallly ce YAPBXKKH) B pa3Mep Ha HEAWCKOHTHpPAHATa UM
cyMa. JIBIKMMHUTE OT APY’KECTBOTO BHOCKHM MO COLMAIHOTO U 3[paBHO OCUTYpsIBaHE CE€ IPU3HABAT KaTo
TEKyll pas3xoJl W 3aJbJDKEHHE B HEJNCKOHTHpAaH pa3Mep, 3aeJHO M B MepuojJa Ha HAa4yHMCIeHHEe Ha
CBOTBETHHTE JOXOJH, C KOUTO T€ Ca CBhP3aHH.

KbM narata Ha Bceku (MHAHCOB OTYET APYXKECTBOTO IIPAaBM OLIEHKA Ha CyMaTa Ha OYaKBaHHUTE
pa3xoay IO HATPYNBAIIHNTE CE€ KOMIIEHCHPYEMH OTITyCKH, KOATO C€ O4YakBa Ja ObAe H3IUIaTeHa KaTo
pe3ynaTaT OT HEHM3IOJ3BAHOTO NpaBO Ha HATPyNaH OTIYCK. B oleHKara ce BKJIIOYBAT NMPUOIH3UTEIHATA
IpereHka B HeJAWCKOHTHPaH pa3Mep Ha Pa3XOoJuTe 3a CaMHUTE Bb3HArpaXJCHHs M Pa3sXoJHTe 3a BHOCKHU 110

3aAbJDKUTCITHOTO O6IIICCTBCHO ocurypsaBaH€, KOUTO pa6OTO,E[aTeJ'I$IT OBJDKU BBPXY TE3U CyMU.

16



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MPUJIOXKEHUS KbM NHHANBUAYAJHUSA MEXKXKIUHEH ®UHAHCOB OTYUET 3A SIHYAPU-IOHU
2013 roguna

Mvazocpounu 00xo0u npu neHcuoHupane

Cernacio Kopekca Ha Tpyaa paboromaTensaT € 3aAbDKEH Ja HW3IUIalla Ha MepcoHala IpH
HACTBHIIBaHE HA ICHCHOHHA BB3pacT 00e3MIeTeHHe, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaX B IPEATPUITHETO
MOXKE JIa Bapupa MEXAy 2 U 6 OpyTHM paOOTHHM 3amjaTH KbM JjaraTa Ha MpeKpaTsiBaHe Ha TPYAOBOTO
npaBooTHoIIeHHE. [10 CBOUTE XapaKTEPUCTHKHN TE€3U CXEMU MPEICTABIISABAT IIAHOBE C NeHUHUPAHH JJOXOTH.

Wzuncnennero Ha pazMepa Ha TE3W 3aIBIDKCHHS Halara y9acTUeTO Ha KBATH(UITUPAHU aKTIOCPH, 32
Jla MOKE J1a ce OIpEeIeNin TAXHATa CeralrHa CTOMHOCT KbM JaraTa Ha OTYeTa, IO KOSTO T€ Ce MPEACTaBsT B
oTyeTa 3a (PMHAHCOBOTO CHCTOSHUE , KOPUTHPAaHA C pa3Mepa Ha HEMPH3HATUTE aKTIOCPCKH MedaaOu u
3ary0u, a peci. I3MEHEHHETO B CTOWHOCTTA MM, BKII. IPU3HATUTE aKTIOCPCKHU NEUAION U 3aTyOn — B OTYETA
3a BceoOxBaTHUS 10X07 (B rmevyanbaTa win 3ary0bara 3a roguHaTa). PazxoauTe 3a MUHAI CTaX ce MPU3HABAT
BEJHAra B OTYCTA 332 BCEOOXBATHUS TOXO/I (B MmevanbaTa win 3arybaTa 3a TOANHATA).

KoM gararta Ha Bceku ronumieH (GUHAHCOB OTYET, JPY>KECTBOTO Ha3HAYABA aKTIOCPH, KOUTO H3/1aBaT
JIOKJIQJT C TEXHUTE M3YUCIICHUS OTHOCHO IBJITOCPOYHUTE MY 3aIBDKCHHS KbM MEpCOHaa 3a 00C3IMIeTEHISI
Ipy TIEHCHOHUpaHe. 3a Ienrta Te HpwiaraT KPeOuTHHS METON Ha IpOrHOo3HUTE enuHuny. CeramrHara
CTOHHOCT Ha 3aJbJDKEHUETO N0 Ae)UHUpaHUTE JOXOOH CE M3UMCISIBA Ype3 JUCKOHTHpAHE Ha OBbICIIUTE
MApUYHH TIOTOIM, KOUTO CE€ OYaKBa Jia ObJaT M3IUIATCHU B PAMKUTE Ha MaTypPHTETA HA TOBA 33]IbIKCHUC H
P HW3MOJ3BaHETO HAa JMXBEHUTE pPaBHUINA HAa IBPKABHU IBIATOCPOYHH OONUTAIIUNH, ICHOMHHHPAHH B
OBJITapCKH JIeBa.

AKTIOCPCKHUTE TIedanOun U 3aryOu Ipou3THYAT OT MIPOMEHH B aKTIOCPCKUTE TPEITIONI0KECHHUS U OIUTA.
Tesn, xouto HangBumabaT 10% oOT ceramHaTa CTOMHOCT Ha 3aJAbJDKEHHETO KbM Kpas Ha Mepuoia Io
JIe(UHUPAHU TOXOIH Ce MPHU3HABAT He3a0aBHO B OTYETa 33 BCEOOXBATHUS 10X0. (B meyanbaTa win 3arybaTa
3a rojuWHaTa) B ToJuHara, B KoWto Bb3HWUKHAT. OT 2013 roguHa oTnaza meTola Ha ,,KOpUaopa” U ce
BBBS)KJaHa MPaBWIOTO 3a MPH3HABAHE HA BCHYKU IOCIEIABAINN OICHKH (IO cera HapHyaHH — aKTIOEPCKH

nevasiOM WM 3aryon) rpe3 KOMITIOHEHT Ha ,,IpYT BCEOOXBaTeH JI0X0x .

Moxoou npu nanycxkane

Jpy>kecTBOTO MpH3HaBa 3aIBDKCHHUS KbM MIEPCOHANA 110 JOXOAH MIPH HAIyCKaHe Ipeay HACTHIIBAaHE
Ha MEHCHOHHA BB3pacT, KOraTo € JeMOHCTPUpPAH OOBBP3Balll aHTAXUMEHT, Ha 0a3a aHOHCHpaH IUIaH, J1a Cce
MpeKpaTH TPYAOBUAT JOTOBOP CHC CHOTBETHUTE JHIA 0e3 Ja MMa BB3MOXKHOCT J]a C€ OTMEHH, WIH IpH
(hopMaTHOTO W3JaBaHE HA JOKYMEHTUTE 3a JOOPOBOJHO HamyckaHe. JloXoaw mIpW HamyCKaHe, IUIaTHMU
moBeuye oT 12 Mecemna, ce AUCKOHTHpAT W NPEACTaBAT B OTYETA 3a (PMHAHCOBOTO CHCTOSIHUE IO TSIXHATA

ceralrHa CTOMHOCT.

2.14. Akyuonepen kanuman u peszepeu
boarapcka poza CeBromommc AJ] € Cch3MaeHO KaToO akKIUOHEPHO IpykecTtBo. Karo TakoBa e
3aJIBJDKEHO Jla perucTpupa B ThproBCKUs peruCThp ONPEACICH pa3Mep Ha OCHO8EH AKUUOHEpeH Kanumal,

KOMTO Jla CIIy’KHU KaTo o0esreueHre Ha KPEAUTOPUTE HaA JAPYIKECTBOTO 3a USIH'BIIHCHUE HA TCXHUTEC B3EMaHUA
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KbM HEro. AKIHOHEPUTE OTTOBAPAT 32 33/bJDKCHUSTA HA J[PYKECTBOTO 10 pa3Mepa Ha CBOETO aKI[MOHEPHO
ydacTMe B KamuTaja M MoraT Ja IpeTeHJupaT BpbIlaHe Ha TOBAa Y4YacTHE CaMO B IIPOU3BOJICTBO IIO
JVKBHJALNS WIM HECHCTOSATENHOCT. [Ipy’KecTBOTO OTYMTA OCHOBHMSA CH KaIlUTAJ] 10 HOMHUHAJIHA CTOHHOCT
Ha PErHCTPUPAHUTE B ChJIA aKIIUH.

ChbritacHO M3MCKBaHMATA Ha THPrOBCKHS 3aKOH M YCTaBa JPYXKECTBOTO € JTBXKHO aa (opMmupa U
dono Pezepeen, xato n3TouHNIM Ha PoHma Morar 1a ObIaT:

e Haif-MaJIKo eJIHa JieceTa OT rnevanbara, KosTo ce OTAeNsI JOKATO CPe/ICTBaTa BbB (JOHAA JOCTUTHAT
e/lHA JleceTa 4acT OT aKIIMOHEPHUS KalUTal WK IO-TOJiIMa YacT, onpezeseHa mo perieHrne Ha OOHIOTo
cbOpaHue Ha aKIUOHEPHUTE;

e CpejcTBara, MOJIy4YeHH HaJ HOMWHAJIHATa CTOMHOCT Ha akKIMHUTE MPU HM3JaBaHETO UM (TpeMHeH
peseps);

® IpyTd U3TOYHHUIH, IPEABUICHH 110 perieHre Ha O0IoTo chOpaHue.

ChbritacHO M3MCKBaHMATA HA THProBCKUs 3aKOH CpejcTBara oT (OHAa MOTaT Ja ce M3IOJI3BaT CaMo
3a NMOKpHBaHE Ha TOAMINHATA 3ary0a W Ha 3aryou oT mpenaxonHu roauHu. Koraro cpencrara BBB QoHIA
JOCTHT'HAT OIpEJIeNICHNs] MUHUMAIIEH pa3Mep, CPEICTBAaTa HaJl Ta3d CyMa MOrar Ja ObJaT M3MOJI3BaHHU 3a

YBCJINYaBaHC HA KallMTaJIa.

2.15. Ilposusuu

[IpoBu3un ce mpU3HABAT KOTaTO IPY’KECTBOTO HMMa HACTOSINO (KOHCTPYKTHBHO HWJIM IIPABHO)
3aIBIDKCHAE B PpE3yNTaT HA MHHAIO CHOWTHE, W € BEPOATHO HYe IOTaCcsIBAHETO/YPEKTAHETO Ha TOBaA
3aIBJDKCHHE € CBBP3aHO C H3THYaHe Ha pecypcu. llpoBusumre ce omeHsBaT Ha 0Oasa Haif-goOpata
NpUOJIM3NUTEIIHA TIPEIeHKa Ha PHKOBOJACTBOTO KBbM JaTaTa Ha oOT4deTa 32 (DMHAHCOBOTO CHCTOSHHAE 32
pasxoante, HEOOXOIMMH 32 yPeKIaHETO Ha CHOTBETHOTO 33IBJIKEHHUE, KATO CE MPETETIIAT IPe3 PUCKOBETE U
BEPOSATHOCTHTE 3a M3TWYaHE Ha pecypcH. [Ipubim3nTenHaTa OleHKa ce AUCKOHTHPA, KOTaTo MaJeKbT Ha
3aIBIDKCHUAETO € IBITocpoueH. Korato ce ouakBa 4acT OT pecypcuTe, KOUTO IIe c€ M3IIONI3BAT 32 ypekaaHe
Ha 3aJIBJDKCHHUETO Aa ObJaT BH3CTAHOBEHH OT TPETO JHLe, [pyKecTBOTO MpHU3HABa B3eMaHE, ako € HAJIUIIC
BHCOKA CTEIICH Ha CUTYPHOCT HA HETOBOTO IOJTyYaBaHE M CTOMHOCTTA My MOE HAJIeKTHO JIa CE YCTAHOBH U
I0x0J (KpeauT) mo chhlara MO3UIMS B OTYETa 3a BCceoOXBAaTHHUS H0xoi (B medanbaTa wiu 3arybara 3a
roAMHAaTAa), KBAETO € IpEeACTaBeHa U caMaTra MPOBU3HSL.

2.16. /lanvyu 6vpxy neuanoama

Texywume oOanvyu 6vpxy neyarbama ce€ ONPEAETIT B CHOTBETCTBUE C W3HUCKBAaHUATA Ha
OBIArapcKOTO JaHBYHO 3aKOHOJATEIICTBO — 3aKOHA 332 KOPIOPATUBHOTO MOAOXOAHO obnarane. HomunanHara
JmanbuHa ctaBka 3a 2012 1. e 10% (2011 1. : 10%).

Omcpouenume Oanvyu ce ONPEHENAT Upe3 MpHiaraHe Ha OalaHCOBUS MMACHBEH METOM, 32 BCHUUKH
BPEMEHHU Pa3lIuKU KbM JIaTaTa Ha (QUHAHCOBUSA OTYET, KOUTO CHIIECTBYBAT MEXIY OAJIaHCOBUTE CTOHHOCTH

1 JaHBYHUTEC OCHOBH Ha OTACIIHUTC aKTUBH U ITACHUBH.
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OtcpoueHnuTe HaHBYHM IACHBH C€ TPHU3HABAT 3a BCHYKM O0JaraeMu BPEMEHHH pa3lIUKH, C
M3KITIOYEHNE Ha Te3W, TOPOIWIM Ce OT NPU3HABAHETO HAa aKTHB WJIM TAacHB, KOWTO KBM JlaTaTa Ha
CTOTIAHCKaTa Ollepanys He e MOBIIII BhPXY CUSTOBOAHATA U JaHbYHATa 1edanba/(3aryoa).

OtcpoueHuTe NaHBYHM AKTHBU CE MPU3HABAT 3a BCUYKU HaMalseMHd BPEMEHHHU pa3UKU U 3a
HEW3IOJ3BaHNUTE JaHBYHH 3aryOH, IO CTENEHTa, 0 KOSTO € BEpOATHO Te Ja ce MPOsBIT 00paTHO U 1a Oble
reHepupaHa B ObJeme JocTaThyHa obyaraeMa rmevanoa Wid J1a ce MpOosBIT 00JlaraeMH BPEMEHHH Pa3iINKH,
OT KOWTO J]a MOTarT Jia ce MPHUCIaJAHAT Te3N HaMaJeMH PA3JIHKH, ¢ M3KIIOYSHNE Ha Pa3IUKHUTE, TOPOIUIH Ce
OT NPHU3HABAaHETO Ha aKTUB WIM IACHB, KOMTO KbM JlaTaTa Ha CTOIIAHCKAaTa OINepalys He € TIOBIUSII BbpPXY
CYETOBOJHATA M JaHbYHATA Ievanda/(3aryoa).

banancoBaTa CTOMHOCT Ha BCHUYKH OTCPOUEHM JAaHBUHU aKTUBH Ce MpETNexJ]a MpU U3rOTBSIHE Ha
TOAMIIHUS OTYET 3a (PMHAHCOBO CHCTOSHHE M C€ pelylnupa JI0 CTENeHTa, 0 KOSTO € BEPOSTHO Te Ja ce
IpPOSIBAT 00OpaTHO M Ja C€ I'eHepupa JOCTAThYHO obiaraeMa redanda WM MpOSBSBAIIN CE IPEe3 CHIIUA
neproj obaraeMy BpeMEHHHU Pa3iIuKH, ¢ KOUTO T€ J1a MOTaT Jia ObAaT MpHCHaHATH UM KOMIIEHCHPaHH.

OtcpodeHuTe NaHBIN, CBBP3aHU C OOEKTH, KOMTO Ca OTYETEHH AMPEKTHO B COOCTBEHMS KamnTal
WM Apyra 6ajaHcoBa MO3MIMS, CBIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHS KAalMTAJIOB KOMIIOHEHT WU
OayaHcoBaTa TO3UIIHA.

OtcpodeHnTe JaHBYHM aKTHUBH W NACHBH C€ OLEHSIBAT Ha 0a3a JaHBUYHHUTE CTaBKH, KOMTO CE OYaKBa
Jla ce Mpuiarar 3a nepuoja, mpe3 KOHTOo akTHBUTE 1€ ce peaau3upar, a MacUBUTE ILIE Ce YPeIsT (Ioracir),
Ha 0a3a JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA FJIH B TOJIIMA CTETICH Ha CUTYPHOCT Ce OYakBa Jia ca B CHJIA.

KoM 31.12.2012 r.oTcpoueHuTe JaHBIM BbpXY NedanbaTa ca oneHeHu npu craska 10% (31.12.2011
r.:10%).

2.17. /loxoou na akuus

OCHOBHHUTE JOXOAM Ha akKUUs ce M3YMCIIABAT KAaTO Ce pa3jieiy HeTHara medanda win 3aryba 3a
mepro/ia, MOAJeKaIla Ha pasnpesesicHrne MEXTy aKIMOHEPHUTE, MPUTEXKATEeIN HAa OOMKHOBEHHW aKIWU, HA
CpemHO-TIpeTeryieHns Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKIMHY 32 MEPUoJIa.

CpenHO-TIPEeTETrIICHUAT OpOi aKIMK TMPeJICTaBisBa OpOSAT HAa JbPKAHUTE OOMKHOBCHH AaKIMH B
HAYalloTO Ha MEePUOia, KOPUTHPAH ¢ Opost Ha 0OPATHO M3KYIICHUTe OOMKHOBCHHU aKIIMU M Ha HOBOM3/AICHUTE
TaKWBa Mpe3 MepHoia, YMHOXEH 110 cpepHo-BpemeBus (akrop. To3u dakrop uspasssa Opost Ha IHUTE, TIpe3
KOWTO KOHKPETHHUTE aKIIMU ca OWIIN IbprKaHH, CIPSIMO oOIIHs Opoii Ha THUTE Mpe3 Meproa.

Jloxonu Ha aKkiMHM C HaMalleHa CTOWHOCT HE Ce M3YMCIISBAT, ThU KAaTO HAMA M3/aJCHH ITOTCHIMATHU
aKIMY C HaMaJIeHa CTOWHOCT.

2.18. Ceemenmno omuumane

JpyxecTBOTO WaeHTU(UIIMPA CBOUTE OTYETHU CEIMEHTH M ONOBECTsBA MH(OPMALIUS 110 CErMEHTH B
CHOTBETCTBHE C OpraHM3al[iOHHATa M OTYETHA CTPYKTYpa, W3MOJI3BaHA OT PHKOBOACTBOTO. OmepaTUBHHUTE
CeTMEHTH Ca KOMIIOHGHTH Ha OM3Heca, KOMTO CE OLCHSBAaT PEJOBHO OT 4YJICHOBETE HAa PBKOBOJCTBOTO,

B3E€MAaIlll ONEPATUBHU PELICHUS - KaTO Ce M3MOi3Ba (PMHAHCOBA U ONEpaTHBHA MH(OPMAIUs, HU3TOTBEHA
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KOHKPETHO 3a CETMEHTA, 32 LENHUTE Ha TEKYIIOTO HAOJIIOJCHNE U OLCHSIBAHE HA PE3yNITAaTHTE OT NEHHOCTTa
(M3IBIIHEHUETO) U Pa3NpEeAEICHUETO Ha PECYPCUTE Ha APYKECTBOTO.

OmnepaTHBHATE CETMEHTH Ha JIPY>KECTBOTO TEKYIIO Ce HAOII0AaBaT M HAIPaBIABAT MOOTAEITHO, KaTo
BCEKHU OIIEPAaTUBEH CETMEHT MPECTABRIABA OTACIHA OU3HEC 00JIaCT, KOSTO Ipeylara pa3iuyHy MPOAYKTH U €
HOCHTEN Ha pa3InYHd OHM3HEC IMOJ3M W puckoBe. OnepaTHBHUTE CETMEHTH Ha JIPY)KECTBOTO BKJIIOUBAT
Ou3Hec 00JacTHTE IO OTIAEIHW OCHOBHH BHIOBE MPOM3BOACTBO, KaTo 3a 2012 r. TOBa ca MpOM3BOICTBO Ha
Kapcwi TabJIETH W TIPOW3BOJICTBO Ha JAPYyrd mpoayktd (3a 2011 r. - mpoW3BOACTBO HA KapCHJI TaOJICTH H

MIPOU3BOJICTBO HA JIPYTH MPOIYKTH).

Hngopmayusa no onepamuenu cezmenmu

JpyXecTBOTO H3IMON3Ba €AWH wm3MepuTen — mnedanba mpenu nuxBu u gaseii (EBIT) mpm
OLICHSIBAHETO HA PE3YJITATHTE B ONIEPATHBHUTE CETMEHTH U 32 PA3NpPEIeNITHETO HA PECYPCH MEKTY TX.

CerMeHTHHUTE aKTHUBH, IIACHBH, PECI. TMPUXOIH, Pa3XOJU U PE3yJITaTH BKIIOYBAT TE3U, KOHTO Ca H
MoraT aa ObIaT DUPEKTHO OTHOCHMH KBbM CHOTBETHHS CETMEHT, KAKTO M TaKWBa, KOMUTO MoOraT aa Obaar
pasmpezeneHy Ha pazymHa 6a3a. OO6uuaifHO TOBa ca: MPUXOJIUTE OT MPOAAKON HA TIPOIYKITUS, Pa3XOAUTE 3a
OCHOBHHM CYpPOBHHH M MAaTCpUAIIA, aMOPTHU3AIlMM W BB3HATPAXKICHUS, MATCPUAIHU 3aIlacd, THPTrOBCKH
B3EMaHUs U 33JbJDKCHUS, 3a/IbJKCHHUsI KbM INepcoHana. KanuranoBute pa3zxonu (MHBECTUIMH) O OHM3HEC
CeTMEHTH Ca OTTPaHUYUMH DPa3XOJM, M3BBPIICHH IIpe3 Mepuojia 3a MPUIOOMBAHE WM HM3TPaXKIaHE Ha
CEKTOPHH HETEKYIIN aKTHBH, KOUTO CE OYaKBa Ja Ob/IaT M3IIOI3BAHM TIPE3 MOBEUE OT SIUH ITEPHOI.

JpyKecTBOTO ympapisiBa 3a/bJDKEHHATA 110 MPHUBIcUYeHH (PUHAHCOBU CPEJICTBA U JAHBIIUTE HA HUBO
MPEINPUATHE U T€ HE CE Pa3NpeNeIsIT Ha CETMEHTHO HHUBO.

Pesynrature OoT NEHHOCTH, KOMTO C€ CUMTAT 3a CIyYalHU CIPSMO OCHOBHHTE THIIOBE OICPAIIUU
(meitHOCTH) Ha IPYKECTBOTO, KAKTO M HEpa3NpeAeIIeMUTEe IIPUXO/IH, Pa3X0O/H1, TACHBU U aKTUBH, CE OTYUTAT
OTJENTHO B mo3unus ,,O0mmuM Ha HUBO mpeanpusaTie”’. Te3n CyMu 1Mo MPUHIUI BKIFOYBAT: IPYTH JOXOIH OT
JIEHHOCTTa, OCBEH aKO HE MPOU3TUYAT OT JEHHOCTTA Ha KOHKPETCH CETMEHT, JINXBCHU MPUXOAH M Pa3XO.H,
peaiu3upaHd M Hepealn3upaHH TedyalnOu W 3ary0u OT CHEJKH C BalyTa, MPHUBJICYCHU 3aE€MH, pa3vyeTH IO
JaHBIIH, TPOU3BOJICTBEHO U 3/IMUHUCTPATHBHO 000pYy/ABaHE ¢ 0010 NMpeJHa3HAYEeHHe.

[Npunaranara c4eTOBOHA MOJUTHKA 332 OTYUTAHETO MO CETMEHTH, CE€ OCHOBaBa Ha Ta3W, U3IOJI3BaHA

OT APYIKECTBOTO 3a U3rOTBAHE HA Hy6J’II/ILIHI/ITe CH OTUYCTH 110 3aKOH.

2.19. Ilpasumencmeenu oapeHus

[lpaButencreenn (QuHaHCHMpaHWSs Cc€ [PH3HABaT ITbPBOHAYAJIHO KaTO OTCPOYEH JIOXO[
(punancupane), KOraTo € HAIHIE PasyMHAa CHTYPHOCT, 4€ TO IIe OBJe MOIY4EeHO OT APYKECTBOTO, W Ue
MIOCJICIHOTO € CIIA3UIIO U CIIa3Ba YCIOBUATA U M3UCKBAHUATA IO JAPSHUETO.

[IpaBuTencreenn pUHAHCHpaHUS, CBbP3aHH C KOMIICHCUpaHE Ha HAIIPAaBeHU Pa3Xo/H, ce IpU3HaBa B
TEeKyIIUTe TedaaOm W 3aryOM Ha cucTeMaTH4Ha 0aza 3a ChIMS TEpHOA, Npe3 KOHTO ca NpU3HATH H

pasxozure.
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[IpaButencrTBenn (UHAHCHpaHUSA, CBBP3aHH C KOMIICHCHpAaHE HA WMHBECTHIMOHHM pa3XoAH 3a
npujoOMBaHe Ha aKkTHB, Ce NPH3HABAa B TEKYyLIMTe Ie4aaOu W 3aryOM Ha cucreMaTrudHa 0asza 3a Lenus
MeproA Ha TIOJIE3eH KXUBOT HA aKTHBAa, OOMYaiiHO MPOMOPHMOHAIHO Ha pa3Mepa Ha NMpH3HATa B Pa3XOIHTE

aMOpTHU3aLIUsL.

2.20. Ipeuenku om onpedensujo 3HA4YeHUe RPU RPUIAZAHE CUEMO00HAMA NOJUMUKA HA

opyscecmeomo. Knwouoeu npudnuzumennu oyenKu u RPeononoHceHus ¢ 6UCOKA HECUZYPHOCH

Axmioepcku uzuucnenus

IIpu ompenensHe Ha ceraiHara CTOMHOCT Ha JBJITOCPOYHUTE 3aJBJDKEHUS KbM II€pCOHAa IIPU
MIEHCHOHMPAHEe Ca M3II0JI3BaHN M3YHCIEHHS Ha CepTH(UIMPAaHU aKTIoepH, Oa3MpaHu Ha MPEIIIOIOKEHUS 3a
CMBPTHOCT, TEMII Ha TEKYy4YeCTBO Ha IMEpcoHaja, OBIEII0 HUBO Ha pabOTHH 3aIlUIaTH M ITUCKOHTOB (PaKTOp,
KOUTO MPEIIOJOXKEHUs ca IMPELEHEHU OT PBKOBOACTBOTO KAaTO pPa3yMHM M YMECTHHM 3a APY>KECTBOTO

(ITpunoxenue Ne 20).

Ilposuzuu

Kbm 31.12.2011 1. pBKOBOJCTBOTO Ha JPYKECTBOTO, ChC CHICHCTBHETO Ha OOCIY)KBAIUTE TO
a/IBOKaTH, € HAIIPaBUJIO aHAJIN3 38 BEPOSITHOCTUTE M PUCKOBETE [0 HETATUBEH M3XOJ] OT HEMPUKIIOUYEHO KbM
Ta3W Jara ChAEOHO JEN0 ¢ 4YyXKAecTpaHeH AocTaBuMK. Ha 0a3za Ha TO3W aHanW3 € HalpaBeHa OIEHKa Ha
pa3Mepa Ha OYaKBAaHUTE PAa3XOAH, HEOOXOOUMH 3a ypEKOAHETO Ha CHOTBETHOTO 3aJBIDKCHHE, KaTo ca
HA4YMCJICHN W NPHU3HATH BHB (DMHAHCOBUS OTYET MPOBH3HMHU 1O ToBa chaeOHO aeno ([Ipumoxenue Ne 23).
IIpe3 2012 r. B pesyartar Ha uznsazno ocbautenHo pemeHue Ha CAC ot 8.11.2012 r. mpoBususTa €
TpaHcepupaHa KbM CHhCTaBa Ha IIbPBOHAYAIIHOTO 3aTBDKEHHE KBM TO3M UY)KISCTPAHEH TOCTaBUHMK
(ITpunoxxenue Ne 22 u Ne 29).

3. IPUXOJU OT MPOJAKEU

[Ipuxoaute OT MpoAaXOU Ha JPY>KECTBOTO BKAIOUBAN.

30.06.2013 30.06.2012

BGN '000 BGN '000

Tabneran dpopmu 6,783 9,115
CyOcTannun 1,998 2,247
BropuueH npoayKT OT MPOU3BOACTBOTO HA - 2
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¢buTocyOCTaHIINH

HarypanHo - apomaTuuHu OpOAYKTH U KO3METUKA

(011311 (1)

4. IPYTU JOXO/JIM U 3ATYBH OT JJIEMHOCTTA, HETHO

[Mpuxoam ot yciyru

[Ipuxonu ot HaeMu
Ipuxoou om npoodaxcba na mamepuaiu
Omuemua cmouHOCM HA NPOOAOeHU Mamepuanu

[Tewan6a ot nponax0ba Ha MaTepHaTU
Hethu neuan6u/ (3ary6u) OT KypcOBH Pa3ivKH OT ThPrOBCKH
B3E€MaHM U 3abJKCHUS

Tlpuxoou om npooasxcou Ha ObI2OMPAlIHU AKIMUBU

banaucosa cmotinocm Ha npodaderu 0bI2OMPAHU AKMUBU
(3ary6a)/meuanba oT mpoaax6a Ha ABATOTPANHNA aKTUBH
JIuxBY 1O TeKyIM OAHKOBH CMETKH U THPTOBCKU B3EMaHHS

Hpyrn
Oo1xo

5. NIPOMEHH B 3AINIACUTE OT TI'OTOBA
MPOMU3BOACTBO

(Hamanenue)/ygenuyenue na HAIUWYHOCMUMeE OM.
He3zasbpuieHo npou3BoACTBO

l'oroBa mpoaykius

O6uo

- 2
8,781 11,366

30.06.2013 30.06.2012
BGN ‘000 BGN ‘000
22 12

28 18

12 16

(1) (5)

11 11

®) (14)

10 8

63 35

OPOAYKIIUA U HE3ZABBPHIEHO

30.06.2013 30.06.2012
BGN 000 BGN 000
446 (454)

732 349

1,178 (105)
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6. PA3XO/1 3A MATEPUAJIN

OCHOBHM MaTepuaIn

EHeKTpOGHepFI/IH, ropuBa

Y CMa309YHH MaTepHau
PesepBuu yactu

Bona
Kannenapckn marepuanu

Hpyru
Oo6110

Pazxooume 3a ochoeru Mamepuaauy BKIIIOYBAT:

JlexapcTBeHH CYpOBHHU U CyOCTaHINU
TedHu U TBBPIAU XUMHKAIN
OmnakoBBYHU MaTEPHUAIH

Oo1o

7. PA3XO/I1 3A BbHIIIHU YCJIYT'H

[Monnpwkka Ha crpagu 1 00OpyaABaHE
Tpancnopt
Koncynrantcku ycnyru

Wndopmanmonno obcmyxBane
JombaHuTenHa oopaboTKa Ha JIeKapCTBEHU
CYPOBHHH

30.06.2013 30.06.2012
BGN 000 BGN 000
6,283 5,509
656 733
102 121
37 39
17 17
45 38
7,140 6,457
30.06.2013 30.06.2012
BGN '000 BGN '000
4,063 3,094
1,362 1,517
858 898
6,283 5,509
30.06.2013 30.06.2012
BGN ‘000 BGN 000
120 130
15 39
35 40
27 31
15 36
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MecTHU 1aHBIU U TaKCH
Pexnama

3acTpaxoBKU

CroO0mIeHus: 1 KOMYHUKAITUH
JaHbliy BbpXy pa3xoquTe
BankoBu TakcH 1Mo npeBoau
HApyru

Oo61mo

8. PA3XO/I4 3A IIEPCOHAJIA

Tekyy Bb3HArpaKICHUS
BHOCKH 110 COIMATHOTO OCUTYpsIBaHE

Conmanau mpuag00MBKU

Hauucnenun CyMH 3a HETIOJI3BAH IJIATCH OTILYCK
Hauucnenun CyMH 34 OCUTYPOBKHU BbpPXY HCIIOJI3BAH IIJIATCH OTITYCK

Hauucnenu cymu 3a IbIrOCPOYHHU JOXOAU Ha MEPCOHANIA IIPH

[ICHCUOHUPAHE
Oo1o

9. IPYT'Y PA3XO/M 3A JTEMHOCTTA

IIpeacraButenHn MEpONPUITUS
Henpusnar akius

Bpak u nunca Ha MaTepHUalTHU 3amacu
Komanauposku

OTnucaHy B3eMaHUS

41 42
2 8

25 40

6 9

5 6

8 7

22 17

321 405

30. 06.2013 30.06.2012
BGN "000 BGN 000
1,107 1,094

199 193

118 90

1,424 1,377
30.06.2013 30.06.2012
BGN 000 BGN 000
23 29

3 -

19 13
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JluxBumanus u 6pak Ha JJMA

JIuxBH 3a MPOCPOUCHH IUTANIAHUSA KbM OI0/pKETa

Hpyru
Oo1mmo

10. PUHAHCOBH PA3XO0/ 1A

@DUHAaHCOBUTE Pa3XOH BKIIIOYBAT Pa3Xxo/AHM 3a JIUXBH B pa3mep Ha 24 x.B. (2012 r.:

11. UMOTHU, MAIIMHHU 1 OBOPY/IBAHE

3emu u cepaou

2013 2012
BGN‘ 000 BGN‘000

Omuemna cmoinocm

Canno Ha 1 snyapu 14,841 14,487
IIpunobutn - 11
Tpanchep mexay

CMETKU - 362
OTnucanu - (19)

Mawunu, cvopvoicenusn
u obopyosane

2013 2012
BGN000 BGN* 000
8,065 7,872
93 166
21 60
- (33)

Apy2u
2013 2012
BGN‘000  BGN‘000
1,506 1,303
37 275
7 -
- (72)

5 8
51 50
40 x.71B.)
Pasxoou 3a npudooueane
na J/IMA Oouwo
2013 2012 2013 2012

BGN‘000 BGN‘000  BGN‘000 BGN‘000
113 400 24,525 24,062
21 135 151 587
(28) (422) - -
- - - (124)
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Canpo Ha 31 mapr

Hampynana
amopmu3zauus
Canpgo Ha 1 ssnyapu
Hauuncnena
amopTH3anus 3a
rojuHaTa

Ormucana
aMOpTHU3aLUs

Cauo na 30 10U

BbanancoBa cToiiHoCT
Ha 30 roHH

BbanancoBa cToiiHoCT
Ha 1 sHyapu

14,841 14,841 8,179 8,065 1,550 1,506 106 113 24,676 24,525
1,467 1,197 3,044 2,405 675 605 - - 5,186 4,207
138 270 338 670 74 142 - - 550 1082

- - - 31 - (72) - - - (103)

1,605 1,467 3,382 3,044 749 675 - - 5736 5,186
13,236 13,374 4,797 5,021 801 831 106 113 18,940 19,339
13,374 13,290 5,021 5,467 831 698 113 400 19,339 19,855

Kem 30.06.2013 r. pparorpaiHuTe MaTepUalHU AKTUBU HA JPYXKECTBOTO BKIIOYBAT 3€MHU Ha

croitoct 1,716 x.gmB. (31.12.2012 r.: 1,716 x. nB.) u crpamu ¢ OamancoBa croifHoct 11,520 x. xB.
(31.12.2012 1.: 11,658 x. 1B.)

Pazxoaure 3a mpumoOMBaHEe Ha JABJITOTpaiHM MaTepuaiaHu akTuBH KbM 30.06.2013 r. BKIIIOUBAT

OCHOBHO Pa3xOJId 3a CKJIaJ 3a JedeOHU pacTeHHsI U HOBO Xayie - 56 X.JIB, MOJOOpPEHUS HA JBOPHO MSCTO

(m3rpaxkaane Ha orpana) 44 X.JiB., Jpyrd —TPEAOCTaBEHH aBaHCH 6 X.JIB.

Pasxomute 3a mpupoOWBaHe HA ABITOTPAHM MaTepUANTHU akTUBU KbM 31.12.2012 r. BKIOYBAT

OCHOBHO Pa3xOJld 3a CKIIaJ 3a JedeOHM pacTeHHs] U HOBO Xaye - 56 X.JIB, MOJOOpEHUsT HAa JABOPHO MSCTO

(m3rpaxxaane Ha orpana) 42 X.JiB., Apyru — 15 X.JiB.

/JIpyzu oannu

KeMm

JIPYXKECTBOTO, KAKTO CIIEBa:

30.06.2013 r. uMMa yupeJeHM TEXKECTH BBPXY ABITOTpaliHM MaTepuaIHM aKTUBU Ha

JloroBopHa umoTeka — 3eMs U crpanu Ha momanka Kazaminek ¢ 6amaHcoBa cToiHOCT 6,278 X.

JB., obe3nedeHne 1o noxydeH 6ankoB kpeaut (IIpunoxenne Ne 19).

OcobeH 3amor Ha MalIWMHU, CHOPBKEHUSI M 000pyABaHe Ha Iiomanka Kasammek ¢ GamaHcoBa

cToiHOCT 236 X.JIB. - 00e3medyeHue o noaydeH 6ankoB kpeaut (Ilpunoxenue Ne 19).
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12. HEMATEPUAJIHU AKTUBU

Ilpozpamnu npooyxkmu

2013 2012
BGN'000 BGN'000
Omuemna cmoiinocm
Cango Ha 1 aayapu 26 26
[MpunobuTn - -
Ortnucanun - -
Caano Ha 31 mapT/nexkeMBpu 26 26
Hampynana amopmusayusn
Caano Ha 1 ssnyapu 26 21
Hauncnena amopTr3anus 3a rongHaTa - 5
OTnrcana aMOpTH3aIs 38 TOJUHATA - -
Cango Ha 31 mapT1/ nexkeMBpH 26 26
Basancosa croiiHocT Ha 31 MmapT/nexeMBpu - -
BanancoBa croiiHocT Ha 1 siHyapn - 5

13.AHBECTHUIINN B IbINEPHU NPYKECTBA

Kem 30.06.2013 r. npy>ecTBOTO MMa HHBECTUIMH B pa3zMmep Ha 95 x.1B.(95%) B HOBOCH31aACHO

neiiepHo  apyxkectBo @uto IlamayzoBo AJl. Ilpeamer Ha [eWHOCT Ha ABLIEPHOTO JPYKECTBO €

MMpoOu3BOJACTBO, 01)6HpaHe, HU3KYITyBaHC, ):[O6I/IB " peajin3anursd Ha OWJIKK U JIeueOHU pacTeHus. IIPY)KCCTBOTO

e ocHoBaHoO Ha 21 centempu 2012 1.

14. MATEPUAJIHU 3AITACH

30.06.2013 31.12.2012

BGN 000 BGN '000

Marepuanu 1,207 1,296
He3aBwpiieHO IpoOU3BOJCTBO 1,227 781
I'oToBa npoLyKIHs 734 2
Oomo 3,168 2,079

27



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MPUJIOKEHUA KbM UHANBUAYAJTHUA MEXKIAHEH ®UHAHCOB OTYET 3A SHYAPH-IOHU

2013 roguna

Mamepuanu

Hanuunaure mamepuaau BKIIFOYBAT:

OCHOBHU MaTepHaiu
PesepBuu yactu

I'opusa

CnomararenHu Matepuanu

Hpyru
O01mo

15. BBEMAHHUA OT CBbP3AHU NPEAITPUATUA

Bzemanusama om cevpsanu npeonpusmus ca oT:

OCHOBHUS aKIIMOHEP

HpyxecTBa moj 0011 KOHTPOJ
JbmepHu IpyxecTBa (B TUKBHIAIU)
Obe3yenka 3a necvoupaemu 83eMansl
0610

30.06.2013 31.12.2012
BGN 000 BGN 000
891 1,006
190 165
112 112
6 6
8 7
1,207 1,296
30.06.2013 31.12.2012
BGN '000 BGN '000
2,703 3,370
12 13
53 53
(53) (53)
2,715 3,383

Bsemanusma om cevpzanu npednpusmus Ha croiHoct 2,715 x.. (31.12.2012 r.: 3,383 x.71B.) Mo

CBIIIECTBO Ca THPrOBCKU B3eMaHus. Te ca JieBOoBH, OS3ITMXBEHH M PEAOBHU Ha BB3pacT 10 30 muu 1,278 x.iB

(31.12.2012 1.:1,048 x.11B.), ¢ BB3pacT ot 30 g0 60 auu 1,437 x. 18.( 31.12.2012 r.:2,335 x.11B.).

Kbm 30.06.2013 1. € BiucaH 0coO€H 3aJIOT BbPXY HACTOSIIM U OBJICIIN B3eMaHUS Ha JIPYIKECTBOTO

Ha ctoiHocT 1,481 x.11B. oOe3neuenue mo nomaydeH 6ankoB kpeauT ([Ipumoxenue Ne 19).

16. ThPTOBCKHU U 1IPYT'U BBEMAHUSA

[IpenocraBena rapanmms no ceaedHo neno (Ilpunoxenue Ne 30)
JlanbIM 3a Bb3CTaHOBSIBAHE

THproecku B3eMaHUs

Obesyenka Ha HecbOUpaemu MbP2OBCKU B3eMAHUSA

T’prOBCKI/I B3CMaHUA,HCTHO

30.06.2013
BGN '000

577
419
24
(2)
22

31.12.2012
BGN '000

577
282
4
2)
2

28



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MPUJIOKEHUA KbM UHANBUAYAJTHUA MEXKIAHEH ®UHAHCOB OTYET 3A SHYAPH-IOHU

2013 roguna

IIpeannatenu pa3xoau 3a ObACIIU TEPUOIH 138 40
IIpenocraBenu aBaHCH 1 1
Cbl1eOHM U IPUCHICHU B3eMaHUS - -
Hpyru 4 4
06110 1,161 906
Jlanvyume 3a 6v3cmanosséare BKIOYBAT: 30.06.2013 31.12.2012

BGN 000 BGN '000
AKIH3 3a BH3CTAaHOBSIBaHE 296 282
JlanbK BBpXy meuanbara 76 -
Janbk BepXy no0aBeHaTa CTOHHOCT 47 -
Oomo 419 282

THproBckuTe B3eMaHHUs Ha JPYKECTBOTO ca JIEBOBU M Oe3znuxBeHH. IIpu 3akbcHeHue oT 180 mgHm

copsiMmo oOuyaiiHata oOpbimaeMocT Ha B3emaHuaTa oT 30 JHH, APYKECTBOTO 3arovyBa Ja HAYHCIABa

o0esIieHKa (4pe3 KOpeKTHB) Ha 0a3a CBOS HCTOPHYECKH OIHT, a MPH 3aKbcHeHHE OT 360 JHU ce cuuTa, ue

00HMYaifHO ca HaJIMIIe UHIUKATOPH U YCIIOBHS 32 IThJIHA HECHOUPAEMOCT.

17. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

30.06.2013 31.12.2012

BGN '000 BGN '000

ITapuynu cpencTsa B pa3malaTeTHd CMETKU 929 1,233
IMapuunu cpencrsa B Kaca 10 18
O6mo 939 1,251

Hanuunute napuiunu cpe@cmea no paniauiameniny cmemkKu Ha JIPYKECTBOTO Ca B CICIAHHUTE

6anxu: MKbB IOunon6ank AJl, Paiidaiizenoank AJl, Yaukpeaur bynoank A/Jl.

[Tapuuynute cpencrsa BbB BaldyTa ca Ha cToHocT 126 x. nB. ( 31.12.2012 r.: 125 x. 5n1B.) U ca

OCHOBHO B IIATCKH OOJIApHU.
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18. KAIIMTAJI 1 PE3SEPBU

OcHogen AKUUOHEPEeH Kanuma

KbMm 30.06.2013 r. peructpupaHusT akuuOHepeH kanutan Ha bearapcka posa Cesromonuc AJl

BB31M3a Ha 12,066 x. 5B., pasnpeneneH B 12,065,424 6post OOMKHOBEHH TOMMEHHH aKITUH C TIPaBO HA IJIac C

HOMHHAJIHA CTOMHOCT Ha axuud 1 JiB.

3axonoeume peszepseu ca GOpMUPAHH OT:
pasnpeeneHue Ha redandara, ChbIiIaCHO U3UCKBaHUATA HAa T'hPrOBCKHS 3aKOH M yCTaBa Ha JIPYKECTBOTO
B pa3Mep Ha 434 x. 1B.
MOJIYYCHUTE CPEJICTBA HaJl HOMHHAJIHATa CTOMHOCT Ha akmuute emucus 2006 r. (mpeMueH pe3eps) B

pasmep Ha 3,028 x. nB.

Hepa3znpeoenenu neuanou
¢ Pemenue na O6moro crOpanue ot 20.06.2013 r. ot mevanbara 3a 2012 1. cyma B pa3mep Ha 220 X.JIB.
€ pasmpezerneHa 3a yBelMUeHHE Ha 3aKOHOBUTE pe3epBH, a cymara oT 1,977 X.JiB. e 3alelieHa KaTo
HepasInpenencHa neqanoa;
¢ Pemenne na O6mmoTo cebpanue ot 26.06.2012 r. ot nmevanbara 3a 2011 r. cyma B pasmep Ha 89 X.JIB. €
pasmpejelieHa 3a yBEIMUYEHHE Ha 3aKOHOBUTE pPE3EpBU, a cymara oT 798 X.IB. € 3ajeicHa KaTo
HepasImpeneicHa neyanoa;
¢ Pemenne Ha O6moro ceopanme ot 17.06.2011 1. ot meyanbara 3a 2010 r. cyma B pazmep Ha 100 X.J1B.
€ pasmpejeneHa 3a yBEIMYeHHE Ha 3aKOHOBHUTE pe3epBH, a cymara oT 898 X.JIB. € 3ajeneHa KaTo
HepasIpenecHa neyanoa;
HepasmpeneiaeHa nmevyanda Ha CTOWHOCT 1,362 X. JIB. € B pe3yiTar Ha TpaHcGpopMHUpaHE Ha pe3epB OT
MOCTICABAIM OLECHKM Ha aKTUBU - €(peKT OT MPEeMHHABaHE 3a IIBPBH BT KbM MEXIyHapOIHHUTE

CTaHJApPTH 32 (UHAHCOBU OTYETH.

Ocnoeen 00x00 Ha aKkyus

30.06.2013 31.12.2012
CpenHo-nipeTeryieH Opoit akIuu 12,065,424 12,065,424
Herna neyvan6a 3a mepuona (BGN’000) 512 2,197
OcHoBeH a0xo01 Ha akuusi (BGN) 0.04 0.18
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19. ABJII'OCPOYHU 3AEMH OT BAHKH

KbM 30.06.2013 . 1py’eCcTBOTO MOI3Ba 3a€M IIPU CICTHUTE YCIOBUS:

JloroBopeH pa3Mep Ha 3aeMa: 1,617 x. eBpo
YcBoeH pa3Mep Ha 3aema 10
30.06.2013 r.: 1,617 x. eBpo
JInxBeH NPOLEHT: Ennomeceuen EURIBOR + 5.00 %
TTanex: 31.01.2015 .
[IspBa 1o pen TOroBOpHA UTIOTEKA HA 3eMs U CIPajIu
Oo0e3neuenue: monaaka Kasannsk ¢ 6anancosa cToiiHocT 6,278 X. JIB.

(ITpunosxenune Ne 12)

[IspBU 1O pes 0cOOCSH 30T BBPXY MAIIWHU,CHOPBKCHUS U
obopyaBane ¢ 6anancoBa cToWHOCT 236 X. 1B. ([Ipunoxenne
Ne 12)

Oco0OeH 3aJ1or BbPXY HACTOSIIN U OBJCIIA B3eMaHHUS B OO
pasmep 1,481 x.1B. (Ilpunoxxenne Ne 16)

[MopwuurenctBo ot Codapma A/l 3a 1,617 x.eBpo

(1eBoBa paBHOcTOMHOCT 3,163 X.J1B.)

3a ¢mHAaHCHpaHe Ha Pa3X0/Iy I10 MPOEKT 33 TEXHOJOTHYHA

MOJIepHM3aIHsl Ha Ta0J1. IPOU3BOJICTBO 3a 3aKyIyBaHe Ha
Ilen Ha kpenuTa: TabJIeT mpeca U OJIMCTEp aBTOMAT KakTo M 3a (pMHAHCHpaHe

Ha CTPOWTEITHO MOHTaXXHHU paboTH 3a crpaja TabiaeTHO

TPOU3BOJICTRBO.

Canno xpbM 30 ronm 2013 1.,

BT. 4. 758 x. aB. (2012 r.: 998x.1B.)
Jbirocpouna yact 279 x. nB. (2012 r.: 519 x.71B.)
Kparkocpouna yact 479 x.aB. (2012 r.: 479 x.1B.)

20. SAABJIZKEHUSA KbM IEPCOHAJIA TP TIEHCUOHUPAHE

3agbKeHUsITa KbM TE€pcOHaia TMpH TMEHCHOHUPAHE BKIIOYBAT CeramiHaTa CTOWHOCT Ha
3aIBIDKCHACTO Ha JPY>KECTBOTO 3a HM3IUIAIIAHE HAa OOC3MIeTEHHsI HAa HaeTHs mepcoHan keM 31.12.2012 r.
MIpY HaCTHIIBAHE HA IEHCHOHHA Bb3PacCT.

3a ompenensiHe Ha ABITOCPOYHHUTE CH 3aAB/DKEHHS KbM IEpCOHANa JPYKECTBOTO € HAIpPaBHIIO

aKTIOEPCKa OIIEHKA,KaTo € MOJ3BAJI0 YCIyTHUTe Ha cepruunupad axtioep. Ha 0a3za Ha HM3roTBeHHS OT
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aKTIoepa JIOKJIAJl € ONpEEeICHO 3aJb/KCHHE B OoTueTa 3a (PMHAHCOBOTO chcTOosiHUE KbM 31.12.2012 1. B

pasmep Ha 128 x.iB. (31.12.2011r.: 112 x.11B.).

21. TACUBH IO OTCPOYEHHU JAHBIHA

OtcpoyeHuTe JaHBLIM BBHPXY IMeyajdaTa ca CBBbP3aHM ChC CIEAHHTE OOEKTH B oOTyYeTa 3a

(PMHAHCOBOTO CHCTOSHUE:

Bpemenna 6peMeHHa
PpasnuKa 0aHBK paziuka Janvk
31.12.2012 31.12.2012 31.12.2011 31.12.2011
BGN '000 BGN '000 BGN '000 BGN '000

Hwmotu, Mmamuan 1 000pyABaHe 1,819 (182) 1,628 (163)
O6ui0 nacueu no omcpoyeHu OaHvyu 1,819 (182) 1,628 (163)
Hauucnenus 3a Heroy3BaH IUIATEH OTITYCK (85) 9 (64) 6
II’I)J'IFOCpO“IHI/I 3aAbJDKCHHA KbM IIEPCOHAIA (128) 13 (1 12) 11
MIpY ICHCUOHUPAaHE
3aaBIKEHUS C U3TEKBII JABHOCTEH CPOK (498) 50 (486) 49
ITpoBu3MH 3a THPTOBCKU 3aIBIIKCHUS 1) 9 o1 9
O0e311eHKa B3eMaHus ©) B (10) 1
Hauncnenns no moxonu Ha GU3MIESCKH JTHIIA 3) - )] 1
O6ui0 akmueu no omcpoyeHu OaHvyuU (806) 81 (772) 77
1,013 (101) 856 (86)

IlacuBu mo OTCPOYCHHU NAHBIIHU, HETO

JIBIDKEHUETO B OTCPOUYCHHUTE JaHBYHU (MTACHBH)/ aKTUBH € PEICTaBEHO MO-I0TY:

Ilpuznamu ¢
neuanoama

Canoo na wu 3azy6ama Canoo na
Omcpouenu danvunu akmueu/(nacueu) 1.01.2012 2. 3a 200unama 31.12.2012..
BGN '000 BGN '000 BGN '000
Wwmotun, MamuHu 1 000pyABaHEe (163) (19) (182)
Hauucnenus 3a HEMOJI3BaH IJIATEH OTITYCK 3 9
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3a1bIKCHUS KBM IepCcoHalia pu
NICHCUOHHpaHe

3a1bIIKCHUS C M3TEKbJI JAaBHOCTEH CPOK

IIpoBu3uu 3a THProBCKU 3a0bIIKEHUS

O0e311eHKa B3eMaHus

Hauuncnenus mo J0X0JH4 Ha (1)I/I3I/ILI€CKI/I
JMna

Oo1ro

JIBIDKEHUETO B OTCPOUYCHUTE JaHBHUHU (MTACHBH)/ aKTHUBH € IPEICTaBEHO MO-I0TY:

Omcpouenu oanvunu akmueu/(nacusu)

Wwmotu, mamman 1 000pyABaHe
Hauucnenus 3a Henos3BaH IUIaTEH OTIIYCK

3anbKeHUs KbM TIepCcoHaa mpu
MICHCUOHHUPaHe

3aabIDKEHUS ¢ U3TEKBI JABHOCTEH CPOK

HpOBI/I3I/II/I 3a TbPTOBCKHU 3abJKCHUA

O0e311eHKa B3eMaHus

Hauucnenus o moxoau Ha GU3MYECKH
Jmna

(011111 (1)

6
11 2 13
49 1 50
9 - 9
1 (1) -
1 (@) -
(86) (15) 101)

Ilpusnamu 6
0

Canoo na mze;zz;ﬁzzz Canoo na
1.01.2011 2. 3a zoounama 31.12.2011..
BGN '000 BGN 000 BGN '000
(170) 7 (163)
9 3) 6
11 - 11
44 5 49
9 - 9
2 (N 1
1 - 1
(94) 8 (86)
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22. TBPTOBCKH U IPYT'U 3AABJI)KEHUSA

3aabIKeHAS KBM TOCTABIHIIN
Jpyru Tekyiu 3aabaKeHus
O0wo

3aovidiceHusn KoM 0ocmaeuuyu ca KakTo cje/pa:

3aIbIKCHUS KbM JJOCTABYHIIU OT Uy>KOMHA
3abpIKCHAS KBM TOCTABYHIIY M KIIMEHTH OT CTpaHaTa
Oomro

30.06.2013 31.12.2012
BGN 000 BGN '000
1,155 1,312
60 60
1,215 1,372
30.06.2013 31.12.2012
BGN "000 BGN "000
1,066 1,058
89 254
1,155 1,312

3aabHKeHHUSTAa KbM JIOCTABYMIIMA OT Uy>KOMHA ca 3a IOCTaBKa Ha MaTepualu, ¢ mpou3xon ot 2002 r.—

B MIATCKU JOJIaph M Ca H3IIO HPOCPOYUCHH, KATO BKIHOYBAT W MNPUCHACHU JIMXBH U HGYCTOﬁKH 1o

MPUKITIOYIIIO chAcOHO nmeno. Te ca Ha obma croitrocT 1,066 x.B. (713 x.r.a.) (31.12.2012r.: 1,058 x.71B. —

713 x.m.1.) (Ipunoxkenue Ne 29).

3aI[T>J'DKCHI/ISITa KbM IOCTaBYUIIM OT CTpaHaTa Ca JICBOBHU, TCKYIIU U Oe3IIMXBEHH - I10 JOCTaBKH Ha

MaT€puain, 3abJDKCHUATA 110 KIMCHTHU Ca IPCA0CTAaBCH aBaHC OT KJIIMCHTHU 3a 3aKyIIyBaHC Ha I[’bJII‘OTp&fIHPI

akTuBH. OOMYAWHUAT KPEAUTEH CPOK 3a IUIAIIaHe ¢ AoCcTaBYuIuTe € 70 30 JHM.

[TpoBu3unTe 3a 3aaBDKEHUS KbM AocTaBuuid kbM 31.12.2011 r. ca mo HENMPUKIIOYHIO TOTaBa

ChIICOHO JIENI0 ¢ Uy KISCTPAHCH JOCTABYHK.

I[pyrHTe TCKYIIHU 3aAbJDKCHUA BKIIOYBAT ABJDKMUMH CYMHU IO HCYNPA)KHCHU ITpaBa 3a 3allMCBAHC HaA

aKIMU TNpPU YBEJUYCHUE HA KallUTajla Ha JAPYKECTBOTO, NPOJAJCHU CIyXeOHO B pasmep Ha 60 X.JIB.

(31.12.2012 r.: 60 x.71B).
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23. IPABUTEJICTBEHU ®PUHAHCUPAHUSA /TAPEHUS/

OGmaTa CyMa B pasMep Ha 970 x.1B. npeacCTaBjisiBa NPABUTCICTBCHO JAPCHHUE MO CKIIFOYCH JOTrOBOP

3a 663B’B3M€3I{Ha (I)I/IHaCOBa nomMonr C H3meaanTenHATA arcHuysd 3a MaJIKu U CPpEeIHU NPEANPUATUS BHB

Bpb3Ka C IPOCKT 3a TEXHOJOTHUYHO OOHOBJIEHHE U MOACPpHHU3AlHUA Ha TabJIETHO IPOU3BOJACTBO II0

OnepatuBHA Mporpama ,, Pa3BuTne Ha KOHKYpPEHTHOCITIOCOOHOCTTA Ha Obiarapckara nkonomuka” 2007- 2013.

Tasu cyma BKITIOUBA IBITOCPOYHA YacT B pa3mep Ha 8§50 X.JIB. M TeKyIa 4acT - B pa3mep Ha 120 x.1B

24. 3AABJIKEHUSA KbM IIEPCOHAJIA U 3A COIIMAJIHO OCUTI'YPSIBAHE

3aabIDKEHUs KbM MIEpCOHaNa

3aIbIKEHHUS 32 COIMAITHO OCUTYPSIBAaHE

(0131111 (1)

3aovacenuama Kom nepconana sxiuoveant.

Texymm 3a1bKEHUs
Hauncnenus 3a Hemo3BaH IUIaTeH OTIYCK Ha IepcoHaa

Jenonupanu Bb3HarpaxaeHus

(011111 (1)

3aovarcenuama Kom COUYUATIHO ocuzypAaeane sxiodeam:.

Texymm 3a1bKEHNS

OCHprOBKI/I BBPXY HAYHMCIICHUA 3a HEIIOJ3BAH IUIATECH OTITYCK

0610

30.06.2013 31.12.2012
BGN '000 BGN '000
223 244

70 70

293 314
30.06.2013 31.12.2012
BGN '000 BGN '000
146 167

72 72

5 5

223 244
30.06.2013 31.12.2012
BGN '000 BGN '000
57 57

13 13

70 70
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25. 3AABJIZKEHUA 3A JAHBIIU

JlaHbK BBpXy meuanbara

AJC

Janbuy BEpXy A0XOIUTE HAa GU3MUECKHUTE JINIA

IIaH”bHI/I IpUu U3TOYHUKA U APYTHU AaHBIU

Oomro

30.06.2013 31.12.2012
BGN '000 BGN 000
- 138

- 16

16 16

28 3

44 173

o nartara Ha U3gaBaHE HA HACTOSILUSA OTUYET B JIPY’KECTBOTO Ca U3BBPLIEHU PEBU3UM U IPOBEPKH,

KaKTO CJICABA.

mo JJJIC — 10 31.01.2010 r.
koproparuBHH JaHbiy mo 3KI1O — no 31.12.2009 r.
BHocku 3a J100, 30, A3I10-YII®, ®I'BPC — no 31.12.2008 r.

no 3akoHa 3a Akmusure — 10 21.01.2013 r.

I[aH’I)'-IHa peBusudg C€ U3BBPIIBA B MNETTOAUIINEH CPOK OT M3TUYAaHEC HA roJuHaTra, Nnpe3 KOATO €

nojajiceHa JaHbyHATa JEKJIapalys 3a ChOTBETHOTO 3aJbJKeHHE. PeBu3usiTa MOTBBPKIABA OKOHYATEITHO

JaHBYHOTO 3aABbJDKCHHUE Ha CBOTBETHOTO JAPYXKCCTBO-AAHBYHO 3aABJIKCHO JIMIE, OCBEH B HU3PUYHO

NpEABUACHUTE OT 3aKOHOJATCJICTBOTO ClIyYdau.

26. CETMEHTHO OTYUUTAHE

CerMeHTHOTO OTYHTaHE B APY>KECTBOTO € OPTaHU3UPAHO Ha 0a3a MPOM3BOACTBO HA OCHOBHH IpyNHU

HIPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu
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Taonemnu popmu /lpyeu npodykmu O6uo
2013 2012 2013 2012 2013 2012

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cermeHTa 6,783 9,115 1,998 2,251 8,781 11,366
CebecToHHOCT Ha
mpojaxoure (5,520) (5,914) (1,645) (1,902) (7,165) (7,816)
BpyTten map:k Ha
npoaaxoure 1,263 3,201 353 349 1,616 3,550
Pasxomu o
aJIMHHUCTPUPAHETO Ha
MTPOM3BOACTBOTO (873) (648) (234) (444) (1,107) (1,095)
Ileuan6a Ha cerMeHTa
npeau JUXBH U JaHBIHU 390 2,553 119 (95) 509 2,458
OO0y 3a NpeAnpusITUETO
ONEpaTHUBHU TOXOAU OT
JeWHOCTTa 63 35
OO0 3a NPeINPUITUETO
OIEpaTUBHU Pa3XoJau OT
JIeWHOCTTa (36) (28)
Ieuano6a ot
onepaTUBHATA JelHOCT 536 2,465
DuHaHCOBH
pUXoau/(pa3xo/ i), HETHO (24) (40)
evan6a npeau AaHbIHU
BBPXYy neyanadara 512 2,425
Pa3xon 3a manbIM BEPXY
rneyajgoara - -
HerHa neyaJjioa 3a
roauHaTa 512 2,425
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Ceemenmnu akmueu u nacusu

Taonemnu popmu /pyzu npodykmu Oouio
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Texywu axmusu no
Ceamenmu
Marepuannu 3anacu 1,591 808 1,265 954 2,856 1,762
B3emanus ot cBbp3aHu
TIPEeATIPUATHS 2,317 3,208 386 162 2,703 3,370
AKTHBH 110 CETMEHTH 3,908 4,016 1,651 1,116 5,559 5,132
O01u 32 NpeANpUsTHETO
AKTHBH 21,459 21,921
0010 aKTHBH 27,018 27,053
Texywu nacugu no
ceamemnu
TBproeeku 3abIIKECHUS - - 28 182 28 182
3aIbIKEeHHS KbM CBBP3aHH
TIPENPHSTHUS - - - - - -
3aabIDKEHUST KBM
repcoHasna 67 67 35 37 102 104
IacuBu Mo cerMeHTH 67 67 63 219 130 286
OO0 3a npeanpUsiTHETO
MaCUBH 3,379 3,770
OO0 nacuBu 3,509 4,056
KanurasioBu pa3xoam B
T.4.
Ilo cermenTn - 243 151 243
OO01mM 3a NPENpUsITUETO - -
AMopTH3auus B T.4. 550 542
ITo cermenTHn 294 282 47 84 341 366
O6ia 3a
IPEAIPUATHETO 209 176

prmeCTBOTO HE MnoAgdbpiKa CEIrMCHTHO OTYHUTAHE IIO FeOI’pa(bCKI/I IMpU3HakK, ThH KaToO Heromara

MPOJYKIMS OCHOBHO C€ U3KYIlyBa OT OCHOBHUS aKLIMOHED, KOHTO c€ HaMHUpa B CTpaHaTa.

38



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MPUJIOKEHUA KbM UHANBUAYAJTHUA MEXKIAHEH ®UHAHCOB OTYET 3A SHYAPH-IOHU

2013 roguna

27. CAEJIKHU CbC CBBbP3AHU JIMIIA

27.1. JIpy>ecTBOTO € CBbP3aHO ChC CJICOHUmeE TUUA:

Cevp3anu nuya
Codapma AJ]

Tenexommuext MuaBect AJ]

Tenexkomiuekr AJl**
(popmanen npprxaTen Ha
aKIUHTE 110 PETUCTHPa IpU
Hentpanen nemosutap (L) mo
BIIMCBaHETO Ha TiexkoMIuIeKT
HuBect AJl no peructspa npu

J0)

JloneB uBecTMBbHTC A[J]

Buo na cevpszanocm
Kommnanus-maiika

JpyXecTBO — OCHOBEH aKIOHED B
KOMMaHUsITa-Malka

Jpy>kecTBO — OCHOBEH aKLIMOHED B
KOMIIaHUsTa-MaiKa

JIpy»KeCTBO — OCHOBEH aKI[HOHED B
KOMITAaHHATa-MaiKa

boaracka posza Kazannek A/l — B [IbliepHO ApyKECTBO

JIMKBH AL
®uro [Nanayzoso AJl

Codapma Tpeiinuar AJ]
®apmanorucruka AJl

Codapma IMonang — B
JIMKBUIAITHST
Codapma 31poBut- B
JIMKBUIAITHST
Poct6onkandapm AJ]

Codapma CAIIL
Enexrponkomepc EOO/]
Munepankomepc A/l

buodapmurxenepunr A/l
Buramuna AJl
MBanuwma u cuaoBe OO/]

Momuna kpenoct A/l

Cynepnarc OOO
Tabuna OO0

3A0 Unrepdapm
Codapma bunmunre AJICULL

Excrad Kopropeimsa

Excrab dapma muMuTrg

bpuz OO0/
Bpurutpeiin COO

JbI1iepHo ApyKecTBO
JIbIIepHO APYKECTBO HA KOMIIAHUATA-MaliKa
JIbIIepHO ApYKECTBO HA KOMIIAHUATA-MaliKa

JIbIIepHO ApYIKECTBO HA KOMIIAHUATA-MalKa
JbIIepHO APYKECTBO HA KOMIIAHUATA-MaliKa

JIbI1epHO ApyKECTBO HA KOMIIaHUSTA-MalKa
Jbl1epHO ApYKECTBO HA KOMIIAHUATA-MalKa

JbI1IepHO APYKECTBO HA KOMIIAHUATA-MalKa

Jpy»XecTBo moj] 001 MHIUPEKTEH KOHTPOI
Jpy»ecTBo moJ 001 KOHTPOJ Ype3 KITIOUOB
YIPaBIICHCKH MIEPCOHA

JIpIIepHO Ipy’KECTBO Ha KOMITaHHUATa-MaiKa

JlbIIepHO Apy’KECTBO Ha KOMIIaHUATa-MalKa
JIbI1epHO ApYKECTBO HA KOMIIAHUSTA-MalKa
Jbl1epHO ApYKECTBO HA KOMIIAHUATA-MalKa

JIbI1IepHO APYKECTBO HA KOMIIAHUATA-MaliKa ype3
bpuz OO/

Jbl1epHO IpyKECTBO HA KOMIIAHUATA-Maiika upe3
Bbpuz OO0/

JIbl1epHO ApyKECTBO Ha KOMIIAHUATAa-MailKka upe3
Bpuz OO

JIbI1epHO ApyKECTBO Ha KOMIIaHUSITa-Malka

JIbI1epHO IpyKECTBO HA KOMIIAHUATA-MalKa

JIpIiepHO IpyKEeCTBO HA KOMITaHUATA-MaiKa 4pe3
Ekcrab Kopnopeiimrsa
JIpIIepHO IpyKeCTBO Ha KOMITaHHATa-MaiKa

,H’bHIepHO APYKECTBO HA KOMITaHHUsITa-Maika qpe3

Ilepuoo na cevpzanocm

2011 r.n2012r.
2012 1.

2011 r.

2011 r.u2012r.
2011 r.u2012r.

Ot 21.09.2012 1.
2011 r.u2012r.
2011 r.u2012 .
2011 r.u2012r.

2011 r.u2012r.

2011 r. 1 1o 10.04.2012 r
2011 r.m2012r.
2011r. u 2012 1.

2012 r.

2011 r.
2011 r.n2012r.

2011 r.u2012r.
2011 r.m2012 .
2011 r.u2012r.
ot 25.05.2011 r. g0 15.02.2012r.

or 08.04.2011 r. m 2012r.
or 21.12.2011 r. u 2012r.

2011r.m 2012 r.
2011 r.n2012r..

2011 r. u 2012
2011r. m 2012 1.
2011r.n2012r.
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Cevp3anu n1uya

Bpuzpapm COOO
Cocdapma Baprmasa EOO/]

Yuudapm AL
Busaron mmoc OO0
Busaron mtoc OO0
Bpuzdpapm COOO
Bectdapm O10

Anean OO

Codapma Ykpaiina EOO/]
®Gapmaxum Xonguar EAJ]

HUXOUN A/l
Kamuman PT AJ]
Ec Cu Ec ®panuaiiz Al

Ceiiba Anreku u aporepun Al

Codapma Umotu AJICUI]
Codus Uadopm AL
Endapma ALl
Codxoncynr rpyn AJ]
Puron IT AJ]

Codmpunr rpyn AJ]

JOX I'pyna

Tenco AJ]
Tenexkomiuiext A/

Menuiina I'pyna bearapus
XOJIIUHT

Bpuz OO

Buo na céevpzanocm

JIBIIepHO IpyKeCTBO Ha KOMIIAHUSTA MaiiKa 4pe3
bpuz OO/

JpIiepHO IpyKEeCTBO Ha KOMITaHUSITAa-MaiKa

JbIIepHO ApYKECTBO HA KOMIIAHUATA-MalKa

JIbIIepHO IpyKecTBO Ha KOMIIAHUSTA Maiika 4pe3
bpuz OO/

ACOIMUPAHO IPYKECTBO HAa KOMIIAHUATA Maiika upe3

bpuz OO/

AcouunpaHo ApYKECTBO Ha KOMIIAHUATA MaliKa upe3

bpuz OO/

ACOI_II/II/IpaHO JAPYKECTBO HA KOMITAHUATA Maiika qupe3

Bbpuz OO0/

ACOI.IPII/IpaHO APYKECTBO Ha KOMITaHUATA Maiika qupe3

Bpuz OO

JblIepHo 1pyKECTBO HA KOMIIAHUATA Maiika
Jpy>XecTBO 1Mo 00T MHIUPEKTEH KOHTPOIT

Jpy»kecTBO 1o 001 HHANPEKTESH KOHTPOJ
JpyxecTBO moJ 001 HHANPEKTEH KOHTPOJI
JpyKecTBO moJ 00II HHAUPEKTEH KOHTPOI
JpysxecTBO MOA 001 MHAUPEKTEH KOHTPOJ
JpyskecTBO MOA 00 MHAUPEKTEH KOHTPOJ
Jpy»kecTBO 1o 001 HHANPEKTESH KOHTPOJ
Jpy»kecTBO o 001 HHANPEKTESH KOHTPOJI
JpyKecTBO moJ 001 HHANPEKTEH KOHTPOJI

Jpy*ecTBO MOA 001 HHAUPEKTEH KOHTPOI Ype3 KII0UOB
YTIPaBIEHCKH TT€PCOHAT

Jpy»XecTBo o] 001 HHAUPEKTSH KOHTPOI

Jpy»ecTBa 1o 0011 HHAUPEKTEH KOHTPOJ Ype3
KIIFOUOB YIPABJICHCKHU ITEPCOHAT

Jpy»kecTBo 1o 001 HHAUPEKTESH KOHTPOJ

Ype3 KIIF0YO0B YIIPABICHCKH ITepCOHA
JpyxecTBO moj 001 HHANPEKTEH KOHTPOI Upe3
KJIIOYOB YIPABJICHCKHU I1EPCOHAT

Jlpy»ecTBa 10/l CbBMECTEH HHANPEKTEH KOHTPOJI
Ype3 KII0YOB YNPaBICHCKH MEPCOHA

ITepuoo na cevpsanocm
0120.12.2012 1

2011 r.u2012r.
2011 r.u2012r.

0729.12.2012r

ot 01.06. o 28.12.2012 r.

ot 01.06. 10 19.12.2012 r.

or 01.11.2012 1.

o7 01.10.2012 1.

or 07.08.2012 1

2011 r.m2012 .
1o 05.08.2011 r.
2011 r.u2012r.
2011 r.u2012 .
2011 r.u2012r.
2011 r.u2012r.
2011 r.mu2012r.
2011 r.mu2012 .
2011 r.u2012 .
2011 r.m2012r.

2011 r.u2012r.
2011 1. n2012r.

2011 1. 1 2012r.

2012 .

Ot 09.04.2011r. 12012 .

** CpINIaCHO TUIAH 3a mpeoOpasyBane Ha TemekomruiekT A/l mo pema Ha THProBCKHS 3aKOH /4L

262a, an. 2/ moCcpeACTBOM OTACIISIHE Ype3 ydpeasBaHe Ha HOBO ApyxkecTBo - Temekomruiekt MuBect A/,

/BcBaHo B Thproeckus peructbp moa Homep 164905 ot 29.07.2011 r./ mpaBoTO Ha COOCTBEHOCT BBPXY

26,948,052

Opost akmmm oT kanutasa Ha Codapma AJl (koMmaHus—Maiika) TNpeMHHaBa KbM
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HOBOYUpeaeHOTO npyxecTBO. KM 31.12.2011 r. mpexBbpasiHeTo Ha aknuuTe Ha TenekomruiekT MuBect AJ]

Bce ollle He € Omio peructpupano B Llentpanen aemosutap AJl.

27.2. JIpy»eCTBOTO € OCBIIECTBIBAIO COENKU CbC C8bP3AHU TUUA, KAKTO CIIe/IBA:

2013 2012
BGN “000 BGN ‘000
[locmaeku om cevp3anu auya, 6 m.u.:
[locmaexu nHa mamepuannu 3anacu om:

- OCHOBHHS aKIIMOHEP 6,016 10,817
- Ipy’KeCcTBa 1Mo 001 KOHTPOII 2 -
Llocmaexu na yciyeu om:

- OCHOBHHUS aKITHOHEP 15 71
[ocmaeka Ha dvieompatinu MamMepuaIHu aKmueu om: - -

- OCHOBHUS aKIMOHEP - 16

- IpyKeCTBa MO 001 KOHTPOII - 9
Oé6ugo 6,033 10,913

2013 2012
BGN ‘000 BGN ‘000
IIpooascou na cevp3anu auya, 6 m.u..
TIpooasicou na npodyrkyus

- 32 OCHOBHHUS aKIIMOHEP 8,781 21,501
IIpooascoba na mamepuanuu 3anacu
- Ha OCHOBHHUSI aKIUOHEP - 6
IIpodaoicba na ycayeu

20 121
- HAa OCHOBHHUS aKIIHOHEP
06110 8,801 21,628
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27.3. Omkpumume canoa (pazuemu) ChC CBbp3aHu Julla ca npeacrtaBenu B [Ipunoxenne Nel6

27.4. Bp3HarpaxJIeHUsI Ha KII0408UA YNPAGIEHCKU NEPCOHAN, ChCTaBbT Ha KOWTO € OMOBECTCH B
IIpunoxxenne Ne 1, BKIIrouBaT Bh3HArpa){AcHUSA U APYT'H KPaTKOCPOUHU JOXOAU M ca B pasMmep Ha 13 X.JB.

(2012 1.: 30 x. .;1B.)

28. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha obmuaifHaTa CH CTOMAHCKA JEHHOCT JPY>KECTBOTO € M3JI0KEHO Ha PasIndHU (PHHAHCOBH
pHCKOBe, Hal-Ba)KHUTE OT KOWTO Ca: Ia3apeH PHCK (BKIIOYBAI BaJlyT€H PHCK, PUCK OT IPOMsSHA Ha
CTpaBe/UIuBaTa CTOMHOCT U LIEHOBH PUCK), KPEAUTEH PUCK, IUKBUICH PUCK U PUCK HA JIMXBEHO-OOBBP3aHU
MapuYHU TOTONM. 3a TOBa OOIIOTO YyHpaBieHHE Ha pHCKa € (OKYyCHPAaHO BBPXY TPYAHOCTHUTE NPH
NPOTHO3MpaHe Ha (PMHAHCOBUTE Ma3apy W IOCTUTAaHE MHHUMH3HpaHE HA IOTECHIHMATHUTE OTPHUIATEITHU
eeKTH, KOUTO MOTaT J1a Ce OTPas3sAT BbPXY (PUHAHCOBUTE PE3YJITATH U ChCTOSHHE Ha JIPY KECTBOTO. TeKyIIo
(PMHAHCOBUTE PHCKOBE C€ MIACHTH(HUIMpAT, U3MEpBAT W HAONIOAAaBaT ¢ MOMOIITA Ha PAa3ITUYHN KOHTPOIHU
MEXaHU3MH, BBBEICHHU, 3a Ja C€ OIpEIeNsIT aJeKBaTHH IIEHH Ha NPOAYKTHTE Ha JAPYKECTBOTO U Ha
NPUBJIEYEHHUST OT HEro 3aeMeH KaluTall, KAKTO W JIa Ce OLEHAT aJleKBaTHO Ia3apHHUTE OOCTOATENCTBAa Ha
MpPaBeHNTE OT HETO MHBECTUIMH U (OPMUTE Ha MOAIBPKaHE Ha CBOOOTHHTE JINKBUIHHU CPENICTBA, Oe3 ma ce

JIOITyCKa HEOolpaB/iaHa KOHIICHTPAIIHS Ha TAJICH PUCK.

VhpaBieHHETO Ha pPHUCKA B JIPYKECTBOTO CE€ OCBHIIECTBSABA TEKYIIO OT OTIAen “@UHAHCOBO-
CUETOBOJIEH” CBITIACHO TONWTHKATa, ompeneneHa oT CBBET Ha IUPEKTOpUTE, KOHTO € pa3paboTHI
OCHOBHHTE TIPHHIIMITA Ha OOIIOTO yIpaBicHHEe Ha (MHAHCOBUS PHCK, HA 0a3ara Ha KOUTO ca pa3pabOTeHH
KOHKPETHHUTE MpOIEeIypy 3a yIpaBiICHHE Ha OTICIHUTE CHEIU(PHUYHN PUCKOBE, KAaTO BaIyTCH, IICHOBH,

JIMXBCH, KPCIAUTCH U JIMKBUIACH, ITPU U3IIOJI3BAHECTO HA HCACPHUBATUBHNU NHCTPYMCHTH.

[To-nony ca onucaHu pa3nMYHUTE BHUJOBE PHUCKOBE, Ha KOUTO € M3JIO0KEHO APYKECTBOTO NpHU
OCBILECTBABAHE HAa THPrOBCKUTE MY OIEpALlMU, KAaKTO U BB3IPUETHUAT MOAXOJ NPH YNPABICHUETO HA TE3U

pHCKOBe.

28.1. Iazapen puck
28.1.1. BaayreH puck

Kbm 30.06.2013 1. uMa BamyTHM aKTHUBU U NACUBH, BH3HUKHAJIW B MPEAXOJHU MEPHOJN B IATCKU
JloJlapy, KOUTO BCE OIIe HE ca 3aKpuUTH (3aIbJDKEHUs KbM JoctaBuuiiv). [lopagu ToBa Ipy>KeCTBOTO €
M3JI0)KCHO Ha BAaJlyTEH PUCK OCHOBHO CHPSMO INATCKHS J0Jiap. BaJyTHUAT pUCK € CBBp3aH C HEraTHBHO

JABWKCHHUCTO HA BAJTYTHUHSA KYPC Ha MOCOYUCHATA BaJIyTa CIPpSAMO 61:nrapcx<1/1ﬂ JICB.
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3a ma ympaBisiBa BaXyTHHUST PUCK OT OBACIINTE CH CTOMAHCKW OIEpAIlH M IMPHU3HATUTE BATyTHU
aKTUBH W TIACUBH, ICHOMUHHUPAHU B IIATCKH JIOJIapH, IPYKECTBOTO IIEJIEHACOUEHO HaMalsiBa OTKpUTATa CH

HETHa CKCIIO3UIUA B Ta3! BalyTa U IIPE€HACOYBA MOCTCIICHHO OIIEPAallUUTE CH B €BPO HJIH JICBA.

28.1.2. llenoeu puck

IIpongaxxauTe 11IeHM HA APY>KECTBOTO Ca JTOTOBOPEHHU OCHOBHO B mmaTcku goiyapu g0 01.06.2008 r.,
KaTo BIIOCJIEJICTBHE Ca MPEJAOTOBOPCHH B JIeBa. B TO3W CMHCHI JIPYKECTBOTO 3aHAMpENl € eTUMUHHUPAIIO
€BEHTYyallHUsl PUCK OT HEraTUBHHUTE NMPOMEHH B OOMEHHHSA KypC Ha WIATCKUS JoJjlap CHOPsAMO JeBa IO
OTHOIICHHE TPOJAKHUTE 1IEHU, HO TPOABIDKaBa Aa ObJie N3JI0KEHO Ha crielu(UUIeH IIEHOBH PHUCK, Thi KaTO
HE MOJXKE Jia BIUsSEC BBPXY MPOJKHUTE IeHH. JJoKOoIKOTO, 06aue, OCHOBHHUAT KIMEHT Ha JPYKECTBOTO € U
OCHOBEH aKIIHOHEP, TOBA OOCTOSATEIICTBO JaBa BE3MOXKHOCT 3a MpepasriekIaHe U aKTyalTu3upaHe Ha [CHUTE

CIPSIMO IMPOMEHUTE Ha Ma3apa.

JlocTaBKUTE HA OCHOBHU MaTe€pUalid CE€ M3BBPIIBAT OT OCHOBHHUSA AKIMOHEP, KATO MPOJAKHUTE UM
IICHH Ce JIOTOBapAT Ha 0a3a Ha aKTyaJTHUTE IMa3apHU IIEHU Ha MaTepuaiute. JpyKecTBOTO He € U3JI0KEHO Ha
IIEHOBY PHCK 3a HETaTHMBHU NMPOMEHHU B IICHUTE HAa MaTepHAINTE, 0OCKT Ha HETOBUTE OINEpaIluu, Thi KaTo
CBITIACHO JIOTOBOPHUTE OTHOIICHHS C JIOCTABYMIIUTE T€ ca OOCKT HA MEPUOJIMWYCH aHAM3 M OOCHKIaHE 3a

npepasriexaane v akTyaTu3nupaHe CpsiMO MPOMEHUTE Ha mas3apa.

I[p}I)KCCTBOTO HE € M3JIOKCHO Ha IIECHOBU PUCK 3a HETATUBHHU NMPOMEHU B LCHUTEC Ha IICHHU KHUXKa

JOKOJIKOTO HE IMPUTCIKaBa U HAMaA IIPAaKTUKaA Ja y4aCcTBa U CbIICCTBABA CACIIKH C ICHHU KHHXKA.

28.2.Kpeoumen puck

OcHOBHUTE (PMHAHCOBH aKTHBH Ha JPY>KECTBOTO ca MapH B Opoil M B OAaHKOBH CMETKH, THPTOBCKH H

JIpYrd KpaTKOCPOYHU B3E€MaHUsI.

Kpenuren puck € OCHOBHO PUCKBT, MPU KOUTO KIUEHTUTE U APYTUTE KOHTPAreHTH HA APYKECTBOTO
HsAMa J1a ObJAT B CHCTOSIHHE JIa M3IUIATST U3LAJI0 U B OOMYAHO MPEABUACHUTE CPOKOBE TBIKUMUTE OT TAX
CyMH IO THPrOBCKUTE U KPEIWTHUTE B3€MaHHUsA. [bPrOBCKUTE B3€MaHHUsl Ca MpPEJICTaBEeHW B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHME B HETECH pa3Mep, clie] MPUCIIalaHe Ha HAYUCICHUTE 00C3IeHKH M0 ChbMHHUTEIIHU H
TpyAHOCHOUpaeMu B3eMaHus. TakuBa 00OC3ICHKH ca HAIIPABEHU KBJIETO U KOTAaTO ca OWIM HAJWIIEe CHOUTHS,

UIACHTH(QUIMPAIIH 3aryOr OT HEChOMPAEMOCT ChIIACHO MPEAMIICH OITHT.

ChblllecTBEHa 4acT OT B3E€MaHUSTAa ca OT CBbP3aHHU JIMIA, KOSTO MUHHMHU3UpA KPEIUTHUS PHUCK
(ITpuno>xenue Ne 15), Thii KaToO pa3deTHUTE B3aMMOOTHONICHUS C€ KOHTPOJIHMPAT M Ha TPyNoBO HUBO. OT THX,

TBPrOBCKUTE B3€MaHUsI Ha ApyskecTBOTO mpe3 2013 r. ca moutu u3usino ¢ ocHoBHUs akuuoHep (100% ot
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NPUXOIUTE OT mpogaxkOm Ha mpoxykuus) (3a 2012 r.: 99.91%). 3a ocraHamara 4acT OT KJIHMEHTHUTE

NpOJIaKONTE Ce M3BBPIIBAT MPETUMHO B OPOI.

CT)6I/IpaeMOCTTa Ha B3CMaHUATa CC€ KOHTPOJHUpa JUPCKTHO OT MU3IOBJIHUTCIHUA JUPCKTOP.

Jpy*XecTBOTO HAMa ITOJINTHKA 12 M3BBPIIBA THPTOBCKH IMPOJaKON HA Pa3CpoUueHo IIaliaHe.

CpOMpaeMOCTTa W KOHIIEHTPAIMATA Ha B3EMaHMTA CE CJICAM TEKYIIO, ChIIIACHO yCTaHOBEHATa
Iponeaypa 3a KOHTPOJI. 3a IenTa €XEeJIHEBHO ce MpaBU Mperiie]; U OT (UHAHCOBO-CUECTOBOJIHUS OT/AEH Ha

OTKPUTUTE NMO3UIUU 110 KIIMEHTU, KAKTO U NMOJIYUCHUTE NOCTHIUICHU, KATO CE U3BHPIIBA PABHCHUE U aHAJIUS.

HapI/I‘IHI/ITe 1 pasmialiaTeJIHA onepanru ¢a OrpaHu4CHU 10 OaHKH C BUCOKAa peiyTanus U JUKBUAHA
CTaOMITHOCT. HapI/I'-IHI/ITe cpeacTtBa B APYXKECTBOTO U PA3IUIALLIATCIIHUTEC OIlCpaluu Ca CbCPECAOTOYCHH B

IOrnon6ank A/l u Paiidaiizen6ank AJl, a kpenutute B YHUKpeauT bynoank AJl.

I[OH'I:JIHHTCJ'IHO, APYKECTBOTO MMaA IIOJUTHKA Ja IIOCTaBA J0 OIPCACIICH JIUMHUT CKCIIO3UIUATA CHU

KBbM OTJEIHA OaHKa.

28.3./Iuxeuden puck

JIMKBUHUAT PUCK C€ M3pa3sBa B HEraTHBHATA CUTYallUs JAPYKECTBOTO Jia HE ObJie B ChbCTOSHUE 1A
mocperrHe 0e3yCIOBHO BCHYKU CBOM 3aJBJDKCHHS CHITIACHO TEXHHUS Maaek. To MmpoBexkIa KOHCepBaTHBHA
MOJIUTUKA 110 YIPaBJIEHUE HA JUKBUIHOCTTA, YPe3 KOSTO MOCTOSIHHO MOAIbPKa ONTHUMAaJIEH JIMKBU/IEH 3a1ac
MapUyHU CPEJICTBa, 0Opa CrocoOHOCT Ha (PMHAHCHpaAHE Ha CTOMAHCKATa CH JCWHOCT, BKIIOYUTEIIHO 4pe3
OCUTypsIBaHE U TOAJIbp)KAaHE HA aJ€KBATHU KPEAUTHH PECYPCH M YIIECHEHHS, IMOCTOSHHO KOHTPOJIHO
HaOJoieHne Ha (aKTUYECKUTE M TPOTHO3HHM TApHYHHU IMOTOIM 1O TEPUOAM Hamlped W MOATbp)KaHE Ha

paBHOBECHE MEXIY MaTypUTETHUTE IPAHULIA HA aKTUBUTE U MACUBUTE HA JAPYKECTBOTO.
28.4. Puck na 1uxeoHoCHuUme napuiHu HOMoyu

Karo usno apyxecTBoTo HsIMa 3HAYUTENIHA YacT JIMXBOHOCHU aKTHBH, C U3KIIIOUEHUE HA MMapUYHUTE
cpernctBa. 3aroBa MPUXOAUTE M ONEPATUBHUTE MAapUYHMU IMOTOLM Ca B TOJIsIMA CTENEH HE3aBUCUMH OT
IIPOMEHUTE B MA3apHUTE JUXBEHU paBHUILIA. ChIIEBPEMEHHO APYKECTBOTO € M3JI0KEHO Ha JINXBEH PUCK OT
CBOSI JTBJIFOCPOYCH 3a€M C MPOMEHJIMB JIMXBEH MPOILIEHT, KOTO I'0 MOCTaBi B 3aBUCUMOCT OT JINXBEH PHUCK

NapUYHUTE MY [TOTOLH.

I[pY)KeCTBOTO HE € U3JIOKECHO HA JIMXBEH PUCK OT CBOUTE KPATKOCPOUYHU 3aIbJIKEHHUA, 3alI0TO TE€ Ca

00UYaliHO THPTOBCKU U OC3TMXBEHH.

PBKOBOACTBOTO HA APYIKECTBOTO TEKYIO HAOIIOMaBa M aHAJIM3Mpa HEroBaTa SKCIO3MIIUS CIPSIMO
MPOMCHHUTE B JIMXBEHUTE paBHUINA. (DHHAHCOBHUTE AKTHUBU C IUIABAI JIMXBCH IMPOLCHT MPEACTABISIBAT
TEKyIId CMETKH B OaHKH W JIMXBHUTE IO TAX CE OINPENENAT STHOCTPAaHHO OT OaHKaTa KOHTPAreHT, Karo

ChbIIUTE HE Ca B IIPAKa 3aBUCHUMOCT OT IMPOMCHHUTEC B IMA3apHUTC JIMXBCHU HHBA. B Cquaﬁ Ha HETaTUBHU
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MPOMEHH, JIPYKECTBOTO MOKE J1a POMEHH 0aHKaTa KOHTPAareHT BBB BCEKH eIWH MOMEHT. [lpykecTBara ce
CTPEMSIT Jia MOJAIbPKAT Ma3apHU HUBA MO TE€3W JIOTOBOPU, a B Cllydall Ha MPOMEHH B Ma3apa, Te3U HUBA Ce

[Pe0TOBAaPSIT.

28.5. Ynpasnenue na Kanumanoeus puck

C ympaBieHHeTO Ha KamuTala JPY»KECTBOTO LENU Ja Ch3JaBa U MOALBPAKA BB3MOXHOCTU TO Ja
NPOJBIDKU 12 (QYHKIIMOHHPA KaTo JAEHCTBAINO MPEANPHATHE U J1a OCHTYPsIBa CHOTBETHATA BB3BPBHIIAEMOCT
Ha WHBECTHUPAHUTE CPEJCTBA HA AKUUOHEPUTE, CTONAHCKU IIOJN3M Ha APYTUTEe 3aWHTEPECOBAHU JIMLA U
YYaCTHUIIM B HETOBUS OHM3HEC, KAKTO M Ja IOJIbpXKa ONTHMallHA KalHWTaloBa CTPYKTypa, 3a Ja ce

penyuupaT pa3xouTe 3a Karurania.

JpyXecTBOTO TEeKymI0 HaONI0aBa OCHTYpEHOCTTa M CTPyKTypara Ha KamuTajga Ha 0aza
CHOTHOIICHUETO HA 33 NIHKHSUIOCT. TOBAa CHOTHONICHHE CE U3YHCISIBA MEXKIy HETHHS JBJITOB KAalTUTAl KbM
obmara cymMa Ha Kamutana. HeTHHAT ABATOB KamWTall c€ OMpeleNs KaTo pa3linKa MEKOY BCUYKH
NPUBJICUYCHN 3a€MHHU CpeJICTBA (KPaTKOCPOUYHM M IBJITOCPOYHHM) TaKa, KaKTO Ca MOCOYEHH B OTYeTa 3a
(hbMHAHCOBOTO CHCTOSIHUE W MApUIHHUTE CPEJCTBA M MApUYHU eKkBHBajeHTH. OOmara cyma Ha Kamurtajia €

paBHa Ha COOCTBEHHMS KalluTal U HETHUSA JABJITOB KalluTal.

ITonuTukara Ha APY’>KECTBOTO € JIa MOJABPKa ONTHMAIHO HMBO HAa KalHTall C e J1a MOXE J1a

OCHUTYpsIBa HEOOXOIMMHUTE CPEIICTBA — IBJITOCPOYHH U KPATKOCPOUYHH 32 OBIICIIOTO CH Pa3BUTHE.
28.6. Cnpaseonueu cmoiinocmu

CrpaBeyiuBata CTOMHOCT Hal-00IIO MPEJCTaBIsBA CyMaTa, 3a KOATO €WH aKTHUB MOXe Jia Obje
pa3MEHeH WM €IHO 3aJbDKCHHE Ja Ob/le HM3IUIATCHO NPU HOPMATHM YCJIOBHS HA CJCIKAaTa MEXIy
HE3aBUCHMH, JKeJaelIn 1 HHPopMupaHu KoHTpareHTH. [lomuTrkara Ha qpy»KECTBOTO € Ja OTOBECTSIBA BHB
(hMHAHCOBUTE CH OTYETH CIpaBEAJUBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHBH M MACHBH, Hal-Beue 3a KOUTO

ChIIECTBYBAT KOTUPOBKU HA MMa3apHU IICHU.

CHpaBeI[HI/IBaTa CTOMHOCT Ha (bl/IHaHCOBI/ITe HUHCTPYMCHTHU, KOUTO HE CC€ THPIryBaT HA AKTUBHHU
nmazapu c€ Onpeacist 4pe3 OLCHBYHHU METOAH, KOHUTO CE 633I/IpaT Ha pasjiivdyHUu OLCHBYHHU TEXHUKH U
MMPEAIOJIOKCHNA Ha PBKOBOACTBOTO, HAIlpaBCHH Ha Oaza Ma3apHUTE YCJIOBUA KbM JaTaTa Ha OTUYCTa 3a
(bHHaHCOBOTO CbCTOSHHUC. KOTI/IpaHI/I nas3apHy I€HU WK KOTUPOBKU HAa JWJIBPH 3a HO):[O6HI/I HWHCTPYMCHTHU Ca
H3II0JI3BAT 3a ABJITOCPOYHU OBJITOBE. Z[pyrI/I TEXHHUKHU, KaTO TE3W HAa NUCKOHTUPAHUTE IMapUYHU ITOTOLH, CC

HM3II0JI3BAT 3a OMPEACIIAHCTO HA OCTAHAJINTE HHCTPYMCHTH.

KonnenuusTa 3a cripaBe/yinBara CTOHHOCT TpeJIIoNara peajusupane Ha (PMHAHCOBU MHCTPYMEHTH
ype3 mpoaaxba. B moBedeTo ciydam, 0coOEHO 1O OTHOIIEHHE HA THPTOBCKUTE B3EMaHMS W 3a]IBIDKEHHA,

KpPEIUTUTE U ACTIO3UTHTE, OPY>KECTBOTO OYaKBa Jla pealu3upa Te3u (UHAHCOBH AaKTUBU U UpE3 TAXHOTO
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MPUJIOXKEHUS KbM NHHANBUAYAJHUSA MEXKXKIUHEH ®UHAHCOB OTYUET 3A SIHYAPU-IOHU
2013 roguna

IAJIOCTHO O6paTHO n3IJIaIaHe UKW PECII. IoracsiBaH€ BbB BPEMETO. 3aroBa Te ce OpeaACTaBAT IO TAXHATa

aMOpTHU3HpYyEMa CTOHHOCT.

ChIIo Taka rojsiMara 4acT OT (PMHAHCOBUTE aKTUBU M TMACHBH Ca MU KPATKOCPOYHH IO CBOSTA
CBIIHOCT (THPTOBCKHU B3€MaHUs U 3aJIbJDKEHUS, KPATKOCPOYHH 3a€MH), WM Ca C IUIaBalll JUXBEH MPOICHT
(IBATOCPOYHM TIPHUBIICUYCHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPABEIINBA CTOMHOCT € MPUOIM3UTEIHO paBHA

Ha OajlaHcoBaTa UM CTOMHOCT.

P’I)KOBO)ICTBOTO Ha OPYXKECTBOTO CUUTA, Y€ NMPU CHIICCTBYBAIIUTEC o0cTosATeNICTBA npeaACTaBCHUTE B
oT4CTa 3a (1)I/IHaHCOBOTO ChCTOAHHUC OIICHKH Ha (1)I/IHaHCOBI/ITC aKTUBH U IIaCHBH Ca BB3MOXKHO HaM-

HaJCKIHU, aICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bI/IHaHCOBaTa OTYCTHOCT.

29. YCJIOBHU 3AABJKEHUS U AHTA’KUMEHTHU
Cvoebonu oena

Coraacuo Pemenne Ha CAC ot 8.11.2012 . KaTo Bb33UBHA MHCTAHIUS JIPYKECTBOTO € OCHACHO J1a
M3IUIATH 33IJDKCHUST KbM Uy KACCTPAHEH JOCTABYMK. | TaBHUIIATA, IMXBAaTa U PA3HOCKUTE B pazmep Ha 713
x. 1. A. (1,066 x.J1B.), BKJI. IbPBOHAYAIIHOTO 3aJbJDKEHHUE MO JJOCTaBKaTa, Ca M3I[UIO MPU3HATH B OTYETa 3a
(pmHAHCOBOTO CheTOAHUE Ha JpykecTBOTO (IIprmoskenne Ne 22). [Ipe3 2012 r. ca HaunCIIeHW JOMBIHATEITHO

pa3xo.u 3a JINXBH, HEYCTOWKHU U pa3HOCKH I10 JIeJI0TO 00110 Ha cToitHoCT 481 X.JIB.

Kbm 31.12.2011 r. chaebHOTO femo He € Omino npukirodeHo.llo Hero ApykecTBOTO € OUII0 MPU3HATIO

MIPOBH3HS 110 ChACOHUS UCK B pazmep Ha 102 x. nB. (ITpunoxenue Ne 22)

K®M naraTta Ha m3maBaHe Ha HACTOSAIIMS OTYET ca JACMO3MPAaHU KAacallMOHHU kajlOu BBB BepxoBeH
KacallMOHEH ChJI U € TUiaTeHa rapannus no cmerka Ha BKC B pasmep Ha 577 x.1B. (389 x.1m1.71.) 6€3 nuxBHUTE

Y Pa3HOCKUTE 32 CIIUpaHe Ha U3IIBIHEHUETO 10 Bb33uBHO pemienue Ha CAC.

C ompenenenne ot 11.01.2013 r. BKC nocraHoBsiBa criupaHe Ha HW3IBJIHCHUETO Ha BBH33MBHOTO
pemenue Ha CAC ot 08.11.2012 1.

Iloemu anza)xcumenmu 6v6 6PB3Ka C nOJ1y4€eHo ([)uuaucupaue

Jlpy>KecTBOTO € MOeJI0 aHTaXMMEHT IO JOTOBOP 3a INPEJOCTaBiHE Ha Oe3Bb3Me3JHa (PMHAHCOBA
OMOII 3a CPOK OT 5 TOJAWHHM CcJeJ INPHUKIOYBaHE HA IIPOEKTa 3a TEXHOJOTHYHO OOHOBIEHHE U
MoJIepHU3aIis Ha TabneTHo npousBocTBO (IIpunoxenue Ne 24). Cpokst 3amouBa aa tede ot 09.02.2011 1.
U CBIVIACHO JIOTOBOpA, MPOEKTHT HE TPsAOBa Ja TMPEThPIM 3HAYMMH W3MEHEHHs, 3acsrallyd Herosara
CBITHOCT, YCJIOBHSTA 3a HETOBOTO WM3IIBIHECHUE WM MOPAKIAIIXd HEONpaBIaHW HM3TOIU 3a JIPYKECTBOTO,
KaKTO W HW3MEHEHHs MPOM3THYAIlM OT INPOMsSHa B XapakTepa Ha COOCTBEHOCTTa Ha €JEMEHT OT
UHPpACTPyKTypaTa WM TNpeKpaTsBaHEe Ha MPOU3BOACTBEHATa JaeWHOCT. [lpM HeusmbJIHEHHE Ha TE3H
W3CKBaHUS MPEJOCTABEHOTO (pUHAHCUpAHE MOMAJCKH Ha Bb3CTaHOBsiBaHe. KbM faTara Ha U3rOTBSHE HA

OTYCTAa BCUYKU U3UCKBAHUS 11O JOIOBOpA Ca CI1a3€HU.
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