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Li’E30BO -1 EOO1 T outmen aox1a1 3a aciinocria 31 wexevigpn 2016

FOAMIIEH AOKJAJ 3A JEMHOCTTA

(cura. un. 39 oT 3aK0Ka 33 CYETOBOACTROTO)

Ha BPE3OBO -1 EOO/I 3a 2016 roguna

rp. Codus, p-u Jlozenen, yn. burna 60, et. 1
EUK: 201514184

PbKkoBOCTBOTO NpeAcTaBd CBOA TOJHIIEH AOK/IA] U TOJUIIHHA GPHHAHCOB OTYET KbM 31
nexkemBpH 2016 r., U3rOTBEH B CHOTBETCTBHE ¢ HannoHanuute cueroBoanu cranzaptu (HCC),
IPHETH ¢ TIOCTAHOBJIEHHE HA MUHHMCTEPCKH chBeT Ne 46 o1 21.03.2005 r. B cwina ot 01.01.2005 ¢
U M3MEHEHHMATa M JOMIb.IHEHUATA KbM TAX, IpUeTH ¢ IloctanoBieHue Ne 251 Ha MuHHcTepeKH
ceBeT oT 17.10.2007 r. B cuna ot 01.01.2008 r. u IloctaHornaenue Ne 394 Ha Munucrepcku
cpBet o1 30.12.2015 r. B cuna o1 01.01.2016 1.

Chbabpxanue:

[.  Onucanue Ha JeHHOCTTa — CBEAEHHMSA 3a yUpeAsBaHE H PETUCTPALIUA.
II.  JefiHocT U pa3BHTHE Ha JApy>kecTBOTO npe3 2016 roauna.
III.  Ilpernea Ha $HWHAHCOBOTO CHCTOSIHWE, KPAaThK aHalH3, BIJIIOYHTENHO OMWCAHHE Ha OCHOBHHMTE
PHCKOBE, PEJ1 KOUTO € M3NPABEHO IPYKECTBOTO.
IV.  BaxHu cbOHTHS, KOMTO Ca HACTBITWIM CJIE] aTaTa, KbM KOATO € ChCTABEH FoJHUIHUS HHHAHCOB
OTYeET.
V.  BeposaTHo Obaewio pa3sBUTHe Ha NMPEANPUATUETO.
VI.  JleHicTBHA B 06NacTTa Ha HAyYHOM3CJIEAOBATENICKATa M pa3BoiiHa NEHHOCT.
VI.  Hudopmauus, uzMckBasa no pena Ha wi. 1874 n wi. 247 ot THproBckus 3aKoH.
VIII.  Jlexnapaums 3a KOpHOpaTHBHO YIIPAaBJI€HHE, ChITIACHO M3UCKBAHUATA Ha 41. 100K, an. 7 w an.8 or
SIHILK
IX. Jlewiapauus Ha pbKOBOACTBOTO



EPLE30OBO -1 EQO/L Toanmnen jjok.a.1 3a esinocrra 31 iewesspu 2016

I. OIMMCAHHUE HA JEMHOCTTA

BPE3OBO - 1 EOO/J] e peructpupaHo KaTo TBPTrOBCKOTO APYXXECTBO B TbproBckus
peructwp npes 2011 r. ¢ EMK 201514184. 3anucanus kanuTtag Ha JpYXeCTBOTO €€ CbCTOM OT
177 500 nHa Opoit HaMBJIHO IJIATEHH J41a ¢ HOMHHAJIHA CTOHHOCT B pa3Mep Ha 1 JeB 3a JsUL
Bceuuku mdnoBe ca ¢ nNpaBo Ha [OJydaBaHE Ha JAUBMJCHT M JIMKBHJALMOHEH 151 H
NpeAcTaBlIsABaT €IUH riac oT obwoTo chrOpaHHe Ha ChAPYXHHUUTE Ha JIpyxectBoro. KbM
31.12.2016 r., JpyxKecTBOTO € PETHCTPHPAHO KAaTO APYXKECTBO C OrpPaHMYEHAa OTFOBOPHOCT,
YHHTO eAHOoNH4YeH cobcTBeHUK e YuckoM HMueectmbHT (BI')) Ko EOOJ, ¢ ampec Ha
peructpauus: rp. Codus, yn. Xan Acnapyx 53, er. 1.

OcHoBHara geitHoct Ha BPE30OBO - 1 EOOJ] ce cwcrom npoydyBaHe, IPOEKTHpaHE,
H3rpaklaHe, YIpaBJI€HHE H EKCIUIOaTalldsi Ha COJIApHH IIapKOBE W CHCTEMH; IPOH3BOJICTBO,
IIPEHOC H TBPrOBHA C €JIEKTPHUECKA €HEprus; MOCPEJIHHYECKA, KOHCYJITAHTCKA, TPAHCIOPTHA,
CNEeIUTOPCKA, PEKIaMHa H HH)OPMALHOHHA JIEHHOCT M YCIYTH, KaKTO U BCAKa Apyra AeHHOCT U
YCIIYTH, KOHTO HE Ca H3PHYHO 3a0paHeHH OT 3aKOHa.

OcHoBHara jeiHocT mpe3 2016 roaMHa € NpPOM3BOACTBO, NPEHOC U THProBHA Ha
€JIEKTPHUYECKA EHEPrHs OT COOCTBEHH U Bb30OHOBSIEMH H3TOYHHMITH — CONAPEH NapK.

OCHOBHOTO MACTO Ha JAEHHOCT, KaKTO H aJpechT Ha YOpaBIeHHE H CEJATHINETO Ha
JpyxecTBoTO € rp. Codus, p-a JloseHeu, yn. burna 60, er. 1.

JpyxectBoro  ce  ympaeisea W npenactaBnssa  oT  JDkueHmkuen — Yoy
u Esrennit HopmanoB SIHKOB — 3a€/1HO ¥ OOTAEITHO. YNpaBUTENMTE ONPEAENAT CTPATErUATa HA
¢upmara, cnensat 3a paboTaTa Ha OCTaHAIUTE CIYKUTEIH H HOCAT OTTOBOPHOCT 3a JICHHOCTTA Ha
¢upmara karo nsro. Tekymara opranusanus Ha pa6oTaTa e nosepeHa Ha Eprenuii Mopaanos
SInkoB, KOHTO OTroBaps 3a IIpaBHJIHATa EKCIUIOATAllMd Ha COJAPHHUS HApK H NpPEICTaBIABRA
apyxectroto npei EBH bwnrapus, MunuctepcrBa u AreHiuu B brarapus, cieim 3a oTYHTaHe
TIPOH3BOACTBOTO, U3TOTBSIHE HAa AOKYMEHTH 3a MPEHOC ¥ THPIrOBHS Ha €J1. €HEPrus.

Ksm 31 nexempu 2016 r. JIpyxecTBOTO HAMa [IEPCOHAIT.
Kpaitius cobecrBeHHK Ha ApykecTBOTO ¢ Jiangsu Wiscom Company, Limited.

B npoueca Ha Tbproscka AeHHOCT J[py»ecTBOTO H3BBPUIBA CACIKH ChC CBBP3aHH HLa. AKO
HE € M3PHYHO YIIOMEHATO, TPaH3aKLHUTE ChC CBBP3aHH JIMNA HE ¢a M3BLPINBAHH IPH CIIELUATHA
YCIOBUS M HE ca INPeAOCTaBsHH U MOJY4YaBaHH HHMKAakBH rapaHuHu. Ilpes 2016 roamna ca
OCBIIECTBEHH CAEKH ChC CASAHUTE CRBP3AHM JIHIIA:

Cbp3ann ;1MLa Bujx cebpp3aHocT
Yuckom UusectMbHT (BI') KO EOO/] CoOCcTBEHHK Ha KanuTana
[Iponbptat MenumxmbHT UHTepHemrsaEsn EOO]] [Toa obm xoHTpoOI

CsuCBPBU3 EOO/T Cebp3aHu T4la



BPE30BO -1 EQOQX Voanen aowraa.1 3a 1ciinoeria 31 aewevispn 2016

HpyxKecTBOTO € MOJy4HIIO AOBIHATENHO DHHAHCHPAHE, ChIMAcHo Wi, 134 na Trpropekus
3akoH, or YUCKOM MHBECTMBHT (BI') KO EOO]/I B pasmep na 8,197 xun. nB. Crriacuo
pewenunero, noamucano or YACKOM UHBECTMBHT (BI') KO EOOJI, cpeactara cienpa
fia Ob1aT BbPHATH B CPOK 10 oceM roaunH. He e mpenocrasano obesneuenne oT JlpyxecTBOTO
BbB BPb3Ka ¢ PHHAHCUPAHETO U HE ca AOTOBApAHM JIuxBeHH iamanug. C aHeke ot onu 2015 T.
HpyxectBoTo AbkH 9 % NMHXBa BbPXY HEMOTAceHWs pasMep Ha MOJIYYEHOTO JOMBAHHTENHO
¢unancupane. KM 31.12.2016 r. HemoraceHaTa 4acT OT MOJYYeHOTO (MHAHCHpaHe € Ha
CTOMHOCT 4,725 XML J1B., a 3a/Ib-DKCHUSITA 32 JINXBH €a B pa3Mep Ha 36 XHIL. JIB.

Ce3nanenara B JIpyXecTBOTO cHCTEMa 3a BBTpelleH (HHAHCOB KOHTPON e 0azHpaHa Ha
¢HOJIIONABAHETO HA CIEHUTE OCHOBHH TIPHHI{HITH:

- CBOTBETCTBHEC CBC 3aKOHOIATCIACTBOTO, BBTPEUIHHUTE HOPMATHBHH [JOKYMEHTH H
KJIay3uTe Ha CKIIFDUYCHUTEC OTOBOPH;

- HageXJHOCT U BCeoOXBaTHOCT Ha HabupaHata W H3nON3BaHa (MHAHCOBA X
onepaTHBHa HHGOpMAaINA,

- eHKacHOCT Ha AEHHOCTHTE MO (UHAHCOBO-CYETOROHATA OTYETHOCT;,

- OIA3BaHE Ha aKTHBHTE Y BbTpelIHATa HHPOpMALUS.

II. JEAHOCT M PA3BUTHE HA IPYKECTBOTO IIPE3 2016 1.

IIpes 2016 r. IpyxecTBoTO C¢ pa3BHBa HPHOPHTETHO B cepara Ha [[POM3BOJICTBO,
ITPEHOC U TBPI'OBYS C EJI. EHEPTHS.

OcHoBuutTe mnpuxomu mnpe3 2016 romuma ca or [TPOU3BOJCTBO, IPEHOC H
TBPI'OBHA C EJIEKTPUUYECKA EHEPI'HMS] OT COBTCBEH COJIAPEH I1APK.

OcHoeen maptirop Ha BPE3OBO - 1 EOOJ e EBH FBITAPUS
EJIEKTPOCHABJISIBAHE EAJI, kOHTO € H3K/IIOYHTE/NEH JOCTABYHK Ha €J1. €HEPTHd 3a KpaitHH
[OTPEOUTENM Ha TEPHTOPHATA HA I0KHA BBirapus — nenTpanen U ustouen peruoH. bpesoso - 1
EOQOJI nputexasa 3ems M COOCTBEH CONapeH Napk, KOATO IPOM3BEXA eleKTpoeHeprus ot 2012
roiMHA.

IIpes 2016 r. BPE3OBO - 1 EOOJ] peanusupa HeTHH NPUX0AM OT mpodaxk6a Ha roTosa
IPOAYKIHS — €JIEKTPOEHEPIHA B pa3Mep Ha 1,838 xuit. .



LPE3OBO - 1 EOOA 1'o.0nunen (ka1 32 acitocrta 31 aewevppn 2016

III. MNMPEIJIE] HA ©®HHAHCOBOTO CBCTOSIHHE, KPATbBK AHAJIM3,
BK/IIOYHUTEJHO OIIMCAHUE HA OCHOBHHTE PHUCKOBE, NPE/lI KOUTO E

H3IMMPABEHO APYXKECTBOTO.

PasxomuTe 3a BBHIUHH YCJIYTH 3a NPEACTABEHHTE OTYETHM NMEPHOAH Morat jJa Objar

aHaJIM3HUpaHH, KaKTO C.1€,1BaA:

2016 xua. aB.

2015 xuJ1. aB. |

]

Takca o ui. 36e, an. 1, 1. 1 oT 3E (87) (30)
IToanprxka GoTOBONITAMYHA €JIEKTPOLICHTPATA (82) (81)
Pa3xozu 3a eHeprus (44) (64) |
ZOCTBI 10 eNeKTpHYeCcKaTa MpEeka (29) 17)
Ynpapnescka Takca (24) (24)
3acTpaxoBKa (16) (16)
CueToBOHH YCIYTH (8) (7)
Takcn &) (27)
He3apucnM puHAHCOB OUT 4) (4)
JIpyTH yCIyTH 9 (8)
Pa3xoa4 32 BLHINHHU YCJIyTH (308) (278)

dunaHcOBHTE pasxony 3a npcaCTaBCHATEC OTYETHU NEPHUOIU MOrart Aa Obaar AHAIIU3HPaHH,

KaKTO cleaBa:

2016 xuu. aB. | 2015 xua. as.
Pazxonu 3a nuxBH (463) (298)
OTpMLUAaTeNHU Pa3HKU OT NPOMAHA Ha BAJIYyTHH KypCOBE ¢y 1)
Hpyrn ¢uHaHcoBH pa3xonu (D -
DHRAHCOBH pa3xonm (465) (299)




bPE30BO -1 EOQOOJX

Toanmen qoxa2a 3a aeiivocata 31 aenemspn 2016

PHHAHCOBH NOKA3ATEH

2015 2016 Himenenne
IMoka3aresin 3a aHAJIH3 HA
(PHMHAHCOBOTO CHLCTOAAHHE cTOHHOCT % CTOHHOCT % cTOlHOCT %
1. Moxaszarenu 3a PEHTABUJIHOCT
1.1. KoeduuneHT 3a peHTabMIHOCT HA NMPUXOAHTE OT Npoaaxon - (Kuon)
CueropoaHa neyanda 590 0.336 500 0.272 (0.064) (18.99)
TIpuxoam ot npoaax6u 1,757 1,838
1.2. KoeduuueHt 3a pentadnaHocT Ha 6a3a Ha coGcTBeHUs Kanuraa - (Kde)
CueToBoaHa nevanba 590 0.810 500 0.424 (0.386) 47.67)
CoOcTBeH KanuTan 728 1,179
2. ITokasarenu 3a JUKBUIHOCT
2.1. KoeduuneHT Ha ofma TMKBUAHOCT - (Kdhon)
KpatkoTpaiinu akTHRH 428 0.414 262 0.294 (6.119) (28.89)
KpatkocpouHu 3a1bikesus 1,035 891
2.2 KoeduuuneHT Ha 6bp3a nuxBuaoHeT - (Kden)
Bsemanna 1 puHancosH 400 0.386 240 0.269 (0.117) (30.30)
cpencTBa
KpaTkocpouHu 3axbmKeHHs 1,035 891
2.3. KoednimenT Ha abeonoTHa JHKBHAHOCT - (KPan)
[Tapnunu cpeacraa 377 0.364 224 0.251 (0.113) (30.98)
KpaTkocpouHH 3aab/KeHHA 1,035 891
3.1. Mokasaren 3a ®PHHAHCOBA ABTOHOMHOCT - Kdys.
CobcTBeH kanuTan 728 0.126 1,179 0.246 0.120 94.75
Cyma Ha nacusa 5,760 4,790
3.2. okazaren 3a PHHAHCOBA 3AJTHXKHAJIOCT - Ky,
CyMa Ha nacHBa | 5,760 7.912 4,790 4.063 (3.849) (48.65)
CobcTBeH KanuTal 728 1,179




bPE3IOBO -1 EOOA Foamuien qoxa1 3a aeiisocira 31 aewevnpn 2016

CnuchKBT Ha OCHOBHHTE ChAPYKHULHM Ha JIpyXecTBOTO € Npe/cTaBeH, KaKTo ClIeBa:

2016 6pont 2016 % | 20156poii | 2015 %

Yuckom Hus. (bI') KO EOO/] 177,500 100 177,500 100

100 100

OnucaHue Ha OCHOBHUTE pHckoBe 3a 2017 1.
- DuUHAHCOB pHCK

(QHHAHCOBH HMHCTPYMEHTH — JPYXECTBOTO He TNpPUTEXKaBa LEHHH KHHXXA Ha JpyTH
JPY’KECTBa U HE €MUTHDPA COOCTBERH 0OJIUTalum;

- LlenoBu puck

llenvTe Ha eIEKTPOEHEPTUsaTa, KOUTO APYXKECTBOTO MpoOJaBa ce JOroBapAT M 3aIulallar B
neBa. llemara Ha 1 kBT ce joroapa ¢ ocHoBHus IuueHT EBH BBJIIAPUA
EJIEKTPOCHABJIIBAHE EAJ] npu cxmouBade Ha JloroBopa 3a JBATOCPOYEH IEPHOA.
Cumnrame, ye 61 Bb3HMKHAJ LEHOBH pHUCK 3a 2017 roauHa, ako ce IPOMEHH 3aKOHOAATEIICTBOTO
Ha Penybnmka benrapust no otHowenrne Ha BEW u npousBexianara OT TSX €IEKTPOCHEPIHS —
obeM, W3KYITHY [IEHU, PA3JIMYHH PErYJIATOPHH MEPKH.

- BanyreH puck

Caenkute Ha APYXECTBOTO ca B JeBa. OTHOCHO B3EMAaHMSTa M 33 b/DKEHUSITA B €BPO,
BATYTHHAT PHCK € MHHHMAJICH, TIOPajy TOBA, U€ JIEBHT HMa (PHKCHPAH Kypc CIIPSIMO €BPOTO.

- Jluxsen puck

[Tonutukara Ha JIpy>XeCTBOTO € HACOYEHA KbM MMHUMH3HUpaHE Ha JTHXBEHHA PHCK INpH
JBJITOCPOYHO H KpaTkocpouHo kpeautupane. BPE3OBO - 1 EOO/ e nonyuunio A0NbIHUTENHN
HDapUYHM BHOCKH, ChIIAcHO Wi 134 or THproBcksy 3akOH € rOAMINEH JIMXBEH IPOLEHT 9%.
ChIlecTBYBa PHCK, ak0 HACTBHIIM BJOIIaBaHe Ha (pMHAHCOBaTa KpH3a B EBpoma M cTpaHuTe
wieHKH Ha EBponefickus cplo3.

- Kpenuten puck

BPE30BO - 1 EOO/] He € npe/IocTaBUIO KPS IUTH.

OCHOBHHTE PHCKOBE, KOMTO MOTAaT ChLISCTBEHO Ja IIOBJIUAAT HA KPEAMTHUS PHCK Ha
IpYKEeCTBOTO Ca CBEP3aHM € MIPOMsIHA B HUBATa HA .TUXBEHUTE MPOLEHTH Ha KpeaUTH B EBpona.

- JIMKBUEH pHUCK

JIpyxecTBOTO 00CHYKBa PeryJsipHO ¥ CPOYHO THPrOBCKHUTE CH 3aAbikeHHs. MMa ckimoueH
moroeop ¢ EBH bBJIICAPUS EJIEKTPOCHABISBAHE EAJl, no KOHTO ca 3al0eHH
TICPHO/THYHH TUIALIAHHUS, OCUTYPSBALIH TOCTOSHEH NIOTOK OT MApHYHH CPECTBA.

IV. HH®OPMALHS 3A BA’KHH CbBUTHUA HACTBHIIWIN CIAE JATATA, KbM
KOSATO E CbCTABEH 'OAUINHHUA ®PUHAHCOB OTUYET

Crnen narata, KbM KOATO € ChCTaBeH roaumuus ¢unancor ordetr Ha BPE30BO - 1 EOO/], T.e.
KpM 31.12.2016 r., He ca HACTHIIHIN CBHIICCTBEHH CHOHTHA ChC 3HAYMTEHA BAXKHOCT, KOUTO
TpsaOBa /la HaMePAT CBOETO OTPAaXKCHHE B NOJUIIHHS OTYeT 3a 2016 1.

Vi



EPE30OBO -1 EOQOO Lo mmuien u()s\‘.qag 3a aciipvcrra 31 aexremspy 2016

1X. AEKJIAPAHUSA HA PBKOBOJACTBOTO

PrkoBoAcTBOTO Ha JIpyXecTBOTO jekiapupa, ye npunoxenust [oauien puHaHCOB oTYET
0Tpa3sBa JOCTOBEPHO UMYLIECTBEHOTO U (PHUHAHCOBO CHCTOSHUE Ha JIpyECTBOTO KbM Kpas Ha
2016r. kakTo W onpejendHeTo Ha (PUHAHCOBHUS pe3yNTaT 3a OAWHATA, B CHOTBETCTBHE C
NelCTBAIOTO 3aKOHOIATENCTBO. M3mon3paHa € MoaxoAsia cYeTOBOJHA MOIWTHKA, KOATO €
MIpHJIaraHa [ocieXOBaTeHO.

PBKOBOZCTBOTO MOCHEAOBATEIHO H3I0JI3BA NPWIOKUMHUTE CTAHAGPTH W TOOUIIHHUAT
(I)HHEI.HCOB OTYCT € CbCTAaBCH HA NPHUHIHUIIA HAa JICUCTBAIIOTO IIpEANIPHATHE.

PbKOBOACTBOTO HOCH OTTOBOPHOCTTA 32 OCHIYpsABaHEe IMOAXOAAIIO TOAABP)KAaHE Ha
CUETOBOJHHUTE JIaHHH M HA MPOLECUTE, KOMUTO rapaHTHpar, 4e (uHaHcoBaTa UHPpOpManus €
YMECTHa, HalleXHa, B CbOTBETCTBYE C TPHIIOKHMOTO 3aKOHOAATEICTBO. ey

20 guyapm 2017 1. Ynpasuten:

rp. Codus

viii




Tepeana Muxpiiroes, pezucmpupar odumop, dunaoma Ne 649,
Codbus, ya. Cunanumxyp esepo M 9

OOKJIIAQ HA HE3ABUCHMM OOUTOP

o egHONMMUHMUA cOOCTBEHMK Ha
,BPE3OBO -1”" EOO/1
rp. Codpun 1164, y1. burna, 60, er. 1

HOKJ]&,II OTHOCHO OauUTa Ha (bMI'IaHCOBHﬂ oTueT

MHueHmMe

Hue wsBbpmmxme omuT Ha ¢uHaHcosuss orver Ha ,BPE3OBO - 1”7 EOO[
(,[IpyxectBoT0”), CHOBPXAII CYeTOBOIHNs bartanc kbM 31 nexemBpu 2016 r. n oT4eTa 3a
LPUXOZMTE Y Pa3XOIunTe, OTYETa 3a IIAPUIHIMTE ITIOTOLM 1 OTYeTa 33 coOCTBeHMS KarTal
3a TOOMHATA, 3aBLPIUBAIlA HA Ta3W [aTa, KaKTO W IOSICHUTETHUTE NPVUIOXKEHNS KbM
duHaHCOBMSL OTYeT, BKTIOUBamy ¥ 00OOIIEHO OMoBecTABaHe Ha  CBINECTBEHUTE
CYETOBOTHM HOMATUKA.

[To Hallle MHeHMe, TIPWIOXKEHMST (PUHAHCOB OTYeT /jaBa BSPHA 1 YECTHA IIPE/ICTaBa 3a
duHaHCOBOTO CbcTosHMe Ha [lpyxectBoTo kbM 31 nexemspy 2016 r., Herosure
dbvHAHCOBM pe3yiaTaTM OT [AeMHOCITa M NapudHUTe My I[OTOIM 3a TOAMHATE,
3apbpIIBalla Ha Tasu [aTa, B ChOTBeTCTBUe ¢ HalponamHuTe CY4ETOBOIHM CTaHAapTH
(HCC) vt 6B11IrapckoTo 3aKOHOAATENICTBO.

basa 3a M3pa3sBaHe Ha MHEHUE

Hue w3BbpIlMXMe HAIIMA OOMT B ChOTBeTCTBUe ¢ MexayHaponHuTe OIUTOPCKM
craggapn (MOC). Harmre OTrOBOPHOCTM CBITIACHO Te3M CTaHApT Ca OMMVCaHV
[IOITBTHUTEITHO B pasferia OT Halms Jokian ,OTroBOpHOCTM Ha OOUTOpa 3a OouTa Ha
dumancosus oraer”. Hue cMe HesaBucvMyt OT [IpyXXeCTBOTO B ChOTBETCTBUE C Ervanus
KOIeKC Ha NpodpecMOHaITHMTe cueToBomTe M Ha ChbBeTa 3a MeXIyHapoIH CTaHIapTU
o ermka 3a cuerosogurerin (Kogekca Ha CMCEQ), 3aemHO ¢ eTMYHNUTE V3UCKBAHMUA Ha
3akoHa 3a He3aBUCUMUS (PUHAHCOB OTIUT, IIPWIOXKUM B BIrapis, KaTo Hue USITbIHUXME
¥ HalllMTe JIPyTM €TVYHM OTTOBOPHOCTM B CBOTBETCTBME C TE3M W3MCKBAHWAL Hue
cuMTaMe, 4e OJJUTOPCKUTE JI0Ka3aTeIICTBa, [IO/Ty4eHM OT Hac, ca AOCTAaTbUHU M yMECTHH,
3a 2 ocuryp4r Oasa 3a Halero MHeBMe.



Tepeana Muxaiiroea, pezucmpupan odumop, dunaoma M 649,
Cogpus, yr. Cunanumsy esepo Ne 9

Mpyra uudgopManysi, pasausHa oT PUHAHCOBNUS OTIET ¥ OAUTOPCKMS JOK/IA/] BBPXY
Hero

PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a zpyraTa mHdopmaims. [pyrata uHdopMauys ce
CBCTOM OT 0K 3a AEVHOCTTa, M3rOTBEH OT PBKOBOACTBOTO ChITIACHO 3aKOHa 3a
CUETOBOJICTBOTO, HO He BK/IFOUBa (PVHAHCOBYMS OTYET U HAINS OOWUTOPCKM IOKIAZl BEPXY
Hero.

Harnero MHeHye 0THOCHO (PMHAHCOBUSL OTUET He obxBallla qpyraTa MHGOpMAaLs 1 Hie
He M3passBaMe KaksaTo ¥ j1a e hopMa Ha 3aK/IFOUeHVe 38 CMTy PHOCT OTHOCHO Hesl, OCBeH
aKo He e MBPUUHO MOCOYEHO B JIOKIAZIa HU W IO CTENeHTa, IO KOSTO e TI0CoueHo. Bbb
BpB3Ka C HalIWs OOUT Ha PMHAHCOBUS OTYeT, HalllaTa OTTOBOPHOCT Ce CBCTOU B TOBA /1a
mpodeTeM apyrata MHGOpMalMA M MO TO3M HAYMH Ha MpereHvM [amu Tasu apyra
yidopManMs € B CHIIECTBEHO HEChOTBETCIBME C (PUHAHCOBMA OTYET WIM C HallmTe
HO3HaHWMS, TIPUIOOWTH [0 BpeMe Ha OfTMTa, WIM IO [Py HauMH M3ITIeXa /la ChABPpXa
CHLIECTBEHO HEMPaBWIIHO NoKIanBaHe. B cmyuan ue Ha Gasara Ha paboraTa, KOSTO cMe
W3BBPIININ, HUE JOCTUTHEM [0 3aKTI04YeHve, e € HaIule CHIIECIBEHO HETPaBVIHO
[IOKTTafIBaHe B Tasy JIpyra uHQOpMalms, OT HaC ce M3MCKBa A IMoKyaBame To3M (axT.
Hsimame Kakso f1a JoK/IafiBaMe B TOBA OTHOILIEHMeE.

OTroBOPHOCT Ha PHKOBOICTBOTO 32 PUHAHCOBMA OTHET

PBKOBOLCTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSHETO U JOCTOBEPHOTO MpelICTaBIHe Ha TO3U
duHaHCOB OTUeT B ChOTBeTCTBUME ¢ HalpoHaTHuTe CHETOBONHW CTaHIapTH (HCC) u
BBIrapckOTO 3aKOHOJIATENICTBO, KAKTO M 3a TaKaBa CMCTeMa 3a BBTpELIEH KOHTpOI,
KaKBAaTO PBKOBOLCTBOTO OIpedeNd KaTo HeoDXo/yMa 3a OCUTypsiBaHe M3TOTBSHETO Ha
¢duHAHCOBM OTYeTV, KOUTO He CHIbPXaT CHIIECTBEHM HENpaBiwIHy OTIMTAHV,
He3aBUCHMO JA/IM IB/DKAIIM Ce Ha M3MaMa WIN rpelka.

Tlpy u3roTesitie Ha (PYHAHCOBMS OTUET PPKOBOICTBOTO HOCK OTTOBOPHOCT 3 OLICHSBAHE
Ha criocobHOCTTa Ha JIpyXecTBOTO fa TMpOObDKM da (hPyHKIIMOHMpPa KaTo NEeUCTBAILO
HpenpusTHe, OIMOBECTABAKM, KOTaro TOBa € IIPWIOXMMO, BBIPOCH, CBBp3aHU C
TIPEIIOTIOAKEHNETO 3a HEVICTBAINO TPefnpusTHe M U3IIOI3BalKM CUeTOBO/HATA Oasza Ha
OCHOBaTa Ha MPEIIONIOKEHVETO 3a JeViCTBAIIO NPeIIPUSTIE, OCBEH aKO PBHKOBOLICTBOTO
He Bh3HaMepsiBa /12 MKBUOupa [{pyxecTBoTO WM [a IIPeyCTaHOBY JIENHOCTTa My, WA
aKO PBHKOBOJCTBOTO Ha IPAKTMKa HsMa /pyra aTepHaTHBa, OCBEH [a IOCTBINM TIO TO3M
Ha4MH.

OTToBOpPHOCTM Ha OMTOPA 3a OIMUTa Ha PUHAHCOBYSA OTIET

Hammre menm ca [a HOMyYMM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Jav
(bVHAHCOBMSIT OTHET KaTO IUI0 He ChIbpXKa ChIIECTBEHU HENPAaBWIHV OTYMTaHMS,
He3aBMCUMO JaTV ThDKALM ce Ha ¥M3MaMma Wi Tpelllka, M Ja u3fgajeM OOUTOPCKU
JOKIafl, KOWTO [a BKIIOUBA HAIleTO OAUTOPCKO MHeHMe. PasyMHaTa cCTerneH Ha
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CUTYPHOCT € BUCOKa CTelleH Ha CUI'YPHOCT, HO He e rapaHLus, 4e OJIUT, U3BBPIICH B
cpotBercrBre ¢ MOC 1 3akoHa 3a He3aBMCUMWMS (DUHAHCOB OIUT, BUHAIU 1€ pasKpvbsa
CHIIECTBEHO HETIPaBWIHO OTYWTaHe, KOTAaTO TaKoBa ChilecTsyBa. Hermpaswinu
OTYMTAHMS MOTAT Ja Bb3HUKHAT B pe3y/ITaT Ha M3Mama WIM TpellKa U ce cuuraT 3a
CBHILIECTBEHM, aKo OM MOIIO pa3yMHO [ia Ce O4YakBa, 4e Te, CaMOCTOSTENTHO WM KaTo
CBBKYTHOCT, Oxa MOIMM [la OKaXaT B/IVSIHME BbPXYy WKOHOMWYECKWTE PelneHisi Ha
noTpeduTeNMTe, B3eMaHM Bb3 OCHOBA Ha TO3U (PUHAHCOB OTYET.

Karo uacr oT oguTta B choTsercTsue ¢ MOC, Hute u3IionsBaMe NpodecoHarHa TperieHka

1 3arassaMe MpodecvoHaIeH CKeITTUII3BM T10 Bpeme Ha Lieivist ofiT. Hute chiio Taka:

— wupgeHTUdMIMpPaMe U OLIeHsSBaMe PUCKOBETE OT ChILECTBEHN HETTPaBIIHY OTIMTaHV
BB (DVHAHCOBMS OTYET, HE3aBUCMMO IV JB/DKAIM Ce Ha M3MaMa WV TPellka,
paspaborBame ¥ M3ITB/IHABaME OIMTOPCKM NPOLIELY P B OTTOBOP Ha Te3M PUCKOBE U
HoJTyuaBaMe OOUTOPCKM JOKa3aTesICTBa, KOUTO Jla €A OCTaThYHU 1 YMECTHM, 3a [a
ocurypsaT Gasa 3a HameTo MHeHwe. PUCKBT fa He Ob[ie pasKpuUTO CHIIECTBEHO
HeIpaBWIHO OTYMTAHe, KOETO € PesysITar OT M3MaMa, e II0-BUCOK, OTKOJIKOTO prcKa
OT CBIIECTBEHO HErpaBWIHO OTYMTaHe, KOETO € pesyiTaT OT Tpellika, Thil Karo
M3MaMaTa MOXe Oa BKIOUBAa TalHO cliopasyMmssaxe, amuvduumpane,
TIpe/iHaMepeHN TIPOITYCKM, U3SBIIEHWS 3a BbBeXJIaHe Ha O[WUTOpa B 3abryxaenue,
KaKTO U rpeHebpersaHe Wiv 3a00UKasIsiHE Ha BBTPEIIHNS KOHTPOTL,

— monyuasame pasbupaHe 3a BbTPEIIHVS KOHTPOJI, MMalll OTHOIIeHVE KbM OfITa, 32 1A
pa3paboTiM OOUTOPCKM MPOLEypy, KOUTO [a Ca NOMXOMSAIIM NPy KOHKPETHUTE
oBCTOATeICTBA, HO He C L€ M3passBaHe Ha MHeHMe OTHOCHO eeKTMBHOCTTa Ha
BBTPELIHNS KOHTPOTT Ha [ pyKecTBOTO;

— OlleHsBaMe yMECTHOCTTA Ha U3IO/3BaHUTe CYUETOBOTHN IIOJIUTUKM U PasyMHOCTTa Ha
CYeTOBOIHUTE NPMONVI3UTETTHM OLIEHKM 1 CBBp3aHWTe C TAX OLOBECTSIBAHMA,
HaIpPaBeHW OT PbKOBOLCTBOTO;

— pocTuMraMe OO 3aKTIOueHKMe OTHOCHO YMECTHOCTTa Ha W3IIo/I3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CdYeTOBOJHaTa Oasa Ha OCHOBaTa Ha IIPEITIONIONKEHMETO 3a
eViCTBaINO MpeInpwsiTie U, Ha DasaTa Ha IOTy4YeHUTe OIUTOPCKM HOKA3aTeICTBa,
OTHOCHO TOBa [a/lM € HAJIMIIE ChIIeCTBeHA HEeCUI'ypPHOCT, OTHACIIIA ce A0 ChOUTHS
WM yCIoBUsI, KOMTO OMxa MOIIM [a [OPONST 3HAYUTETHYU CbMHEHWS OTHOCHO
CTIocoGHOCTTa Ha JIpyXecTBOTO fJa NpOAL/DKM Oa (PYHKIMOHMpaA KaTo [1eHCTBarlo
npennpusTie. AKO Hue JOCTUTHEM [0 3aKIoueHMe, He e HaIube ChIlecrbeHa
HeCHTIyPHOCT, OT Hac ce M3UCKBA Jla IPVBJIeYeM BHUMAHMeE B OINTOPCKIS CVt ROKIIajl
KBM CBBP3aHUTE C Tas¥ HECUTYPHOCT OIOBECTSBAHWA BbB (DUHAHCOBUS OTUeT WU B
CTydart ye Te3y OTIOBECTSBAHMS Ca HeaTeKBaTHM, [ia MOaudpaMe MHEHUETO CV1.
Harmmre 3aK1i0ueHms ce OCHOBaBaT Ha OOUTOPCKUTE [I0KA3aTesICTBa, MOIy4eHu 10
JaTaTa Ha OLNMTOPCKMS Hy [10KIag, Bbmemy ceburus wm yotosust obade Morar ja
craHar TpuwuvHa JIpYXeCrBOTO [a IpeyCTaHoBM (PYHKIMOHMPAHETO CM Karo
JerICTBAIIO TIpeapraTiE;

—  oneHsBaMe IIUIOCTHOTO IpeCTaBsiHe, CTPYKTypa ¥ ChIObpXXaHue Ha (pUHaHCOBU
OT4YeT, BKIIOUUTETHO ONOBECTSIBAHWMATA, M Ay (PUHAHCOBUAT OTYeT IIPEICTaBdA
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OCHOBOIIONArainure 3a Hero CAOejIKuM U CcpOUTUS 10 Ha4YMH, KOUTO IIOCTHra
JOCTOBEPHO npe;ncraBHHe.

Hwue Komyﬁmmpame C PBKOBOICTBOTO, Haped ¢ OCTaHAJINTE BBIIPOCH, IUTaHpaHMA
obxsaT M BpeMe Ha M3ITHIHeHe Ha oguTa M ChIIECTBEHUTE KOHCTaTallIN OT OOWTa,
BKTIOUMTETHO  CbIHECTBEHNM HeagocraTbLIU BHB BBTPEITHMA KOHTPOJI, KOUTO
I/IJIQH'I'I'I(IJI/IIIWpaMe 110 BpeMe Ha U3BBPIIBAHNA OT HacC OIUT.

[loks1a BB BpBb3Ka € APYTH 3aKOHOBU M PeTyJIaTOPHM M3MCKBaHUA

B nmomb/IHeHMe Ha HalllUTe OTTOBOPHOCTY M IOKJIajiBaHe ChITIACHO MOC, ommcanu oo-
rope B pasgena ,Jpyra undopmalys, pasdHa oT ¢JurHaHCOBMSA OTYET M OIUTOPCKUA
NoKIaj BbPXy Hero” Io OTHOLIeHMe Ha [10KTana 3a IeMHOCTTa, HUe M3IIBIHUXME U
HpOLIe/ly pUTe, noGaseHy XxbM wusuckBaauTre 1o MOC, cCbri1acHO VkazaHmsiTa Ha
nmpodecuoHaIHaTa OpraHu3alys Ha OUIUTOMMPaHWTe eKCIepT-CUeTOBOAUTENIN U
perucTpupanure OHUTOPU B Beirapusi - VIHCTUTYT Ha AVIVIOMMPAHWUTE €KCrepT-
caetosopurent (UIIEC), namamenn Ha 29.11.2016 r. Tesu npoLieny pyt Kacast ITpOBEpKHM 3a
HaTMYMeTo, KaKTo WM TpoBepku Ha ¢opmaTta ¥ ChIBpXaHMETO Ha Tasu [pyra
vHdopMarus ¢ e Jla HY MOANIOMOTHAT BbB dopmupaHe Ha CTAHOBUILA OTHOCHO TOBa
Hamv JipyraTta mHdpopMalusl BK/IIOYBa OIIOBECTABAHNATA U JOK/IagBaHUSITa, IPeIBUIEHN
8 I'11aBa cemMa ot 3aKOHa 3a CUeTOBOLCTBOTO U B 3aKOHa 3a 1y O/TMYHOTO ITpeylarasHe Ha
1IeHHM KHIXa, TIPWIOKMUMU B brirapwst.

CraHOBMIIIEe BBB Bpb3Ka ¢ 9. 37, a/1. 6 oT 3aKOHa 3a CUeTOBOACTBOTO

Ha 6asaTa Ha M3BbPLIEHWTE IPOIIEY PY, HAIIIETO CTAHOBUILIE €, He:

(a) nHdopmanmsiTa, BKIIOYEHa B JIOK/IQJ1a 3a IEVHOCTTA 34 ¢duHarcoBaTa roIvHa, 3a
KOSITO € M3TOTBeH (PMHAHCOBYSI OTYET, ChOTBETCTBA Ha (PUHAHCOBUS OTUET;

(6) IOKTAIBT 3a JEMIHOCTTA € U3TOTBeH B ChOTBETCTBUE C IIPVIIOXMMMUTE 3aKOHOBH
M3MCKBaHMS;

(8) B pesynrar Ha mpuaobUTOTO TO3HABaHE W pasbupaHe Ha [OEVHOCTTa Ha
JIpyXecTBOTO M CpeiaTa, B KOSTO TO (pyHKIMOHMPA, HE CMe YCTAHOBWIM CTyHant
Ha CBIIECTBEHO HeBSPHO IIPeICTaBsHe B TOKIa/ia 3a JICUHOCTTS;

(r) xakTo € OMOBecCTeHO B JOKIafa 3a IIeVIHOCTTa, AeKIapaliys 3a KOpIIOpaTUBHO
yIIpaBJIeHV€ He e IIpefiCTaBeHa.

I'eprana Muxaiiosa
PervicrpupaH oUTOP

24 mapt 2017 1. ‘
I'p. Codwns 1680, yii;

Qgﬁﬂﬂl}(ﬁ{ el




BPE3OBO -1 EQOJ ®uHaHcoB oTueT 31 JexemBps 2016

fIpuaosrenue 1, CC 1

C4eTOBOCH DaJIaHC
na BPE30BO - 1 EOO/JI

xbMm 31.12.2016
AKTHB IACHB
Cyma (B xun. 18.) Cyma (B XHJIL 1IB.)
Pazzenu, rpyny, crarhu Tekyma | Ilpemxomna Pasznenw, rpynu, cratuu Texyma [peaxonna
rofnHa roAvHa TOaVHA TOAMHA
a 1 2 a 1 2
A | HeTexymu (Ab1roTpaiing) aKTHBH A | CoGcTBeH KAIHTAN
L Avazompaitnsu mamepuainis I. [3anmwcan Kanuvan 178 178
axrnusu
1 | 3eMH ucrpaam, B T.4.C 209 210 L. Hatpynans neqantia/(3aryba) o 550 18
MHHAJH TOAHHH, B T.4.:
-36MH 178 178 - HepasnpezeIcHa neyanba 550 18
-crpanm 31 32 Obwo 3a zpyna I: 550 18
Mawsnu, NpoH3BOACTBEHO
2 oBopyiBane 1 anapaTypa 5492 5,844 ITL. | Texyma neqanba (3ary6a) 451 532
Ob I 6,701 6,054
=0 30 Fyna - OGuo 3a pazgens A: 1,179 728
Il. | Omcponenu darrviu 6 6
O6mo 3a pazgea A: 6,707 6,060 b | 3aamkenus
B | Texymu (KpaTKoTpaiHM) AKTHBH 1 | 3amemkeHHA KBM BOCTABUHLM, B T.H.. 4 6
I. | Biemanun - 0o 1 co0una 4 6
1 | Bsemanus or knuermy u nocrasumuy 16 21| | 2 3]])&;‘]'1’:““"" KbM MPEANpHATHA OT 4,761 5,569
2 | JApyry B3eMaHua - 2 - 0o 1 eoouna 887 844
Ofbiyo 3a zpyna i: 16 23 - #ao 1 zoduna 3,874 4,725
1. | Hapuunu cpedcmea 3 | Apyru 3ans/KeHUA, B T.4. 25 185
- B 6poit 22 21 - 0o 1 200una 25 185
- B 6e3cpOdHH CMETKH (1€MO3UTH) 202 356 - KbM MEPCOHANA, B T.M.
Obwo 3a zpyna II: 224 377 - 0o 1 200una
06mo 3a pazxea b: 240 400 - JAHBUHU 33TBDKSHAA, B T.4..
B | Puaixoou 3a Gedewu nepuodu 22 28 - 90 1 200una
O6weo 3a pasper b:
- 00 1 200una
- #ao 1 200una
Cyma na akTiBa (A+B+B) 5,969 6,488 CyMa Ha nacuBa {(A+h)

4
Ynpasuren:

/Esresnii Slukos/

Jata: 20.01.2017 r.

3aBepHA CBIVIACHO OAUTOPCKH JOKNAM:
JaTa Ha oauTOpcKH aoknan: 24.03.2017 r.

IMpunoxennero Ha cTp. oT 7 10 24 kbM PUHAHCOBHA OTHET NPEACTARNIBA HEPA3AEITHA YacT OT Hero. 3
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fpunoncerue 2, CC 1

OT4er 3a NIPUXOJMTE H PA3XOAHTE

Ha BPE30BO -1 EOOJ
KkbMm 31.12.2016
Cyma (B XU 1B.) CymMa (B Xun. 1B.)
HanMeHoBaHHe Ha pa3XOnuTe Texyma | IMpeaxonna HanmeHoBaHHe Ka NPUX0AMTE Texyu_la HPCAXO.EIHQ
roAMHA roaHHa roMHa roaMHa
A 1 2 b 1 2
1 OLit 32 CYPOBMHH, :\larepuanu " 310 283 1 | Hetnn npuxonu oT nponax6OH, B T.4. 1,762 1,757
BBHUIHM YCNYTH, B T.4.
a) CYPOBHHM H MaTepHAIN 2 5 a) TrOTOBA NPOXYKLHSA 1,762 1,757
G) BLHIHM YCIYTH 308 278 2 | Opyru npuxoau 76 -
2 | Pa3xozas 3a nepconana, B T.4.. 204 205 O6uxo npuxonu o'{linze)pamnm Acdimoct 1,838 1,757
a) pa3Xo/IH 32 Bb3HAIpa#GIEHHA 204 205 06mo npaxoaw (1+2) 1,838 1,757
3 | Pazxoam 3a aMopTU3auHs M 00€3LCHKA 356 357
a) pa3sxOaH 32 AMOPTH3ALMS
ofe31eHKa Ha ABNrOTPaiHH MaTeEPRATHH 356 357
H HEMATEPHAJIHA AKTHEH, B T.4.:
- Paaxodu 30 amoprusayus 356 357
4 | RpyrH pasxonH 3 23
OGmo pasxoaH 3a onepaTHBHA AeKHoCT
(142+3+4) 873 868
Paaxonu or 06e311eHKa Ha (PUHAHCOBH
5 | GKTMBY, BKIIOYHTETHO MHBECTHLIHHTE, 1 1
NPH3HATH KATO TEKYLUH (KPATKOCPOUHH)
AKTHBH
) OTPMUATENHK Pa3NUKK OT MPOMAHA 1 1
Ha BATYTHH KYPCOBE
6 | Pa3sx0onH 3a TMXBH H IpYTH (UH. pasxoau 464 298
a) PasxoJIy, CBbP3aHH ¢ NPEATIPHATAA 463 208
OF rpyna
Otmo ¢punancaBH pazxoan (5+6) 465 299
7 | MMewan6a oT o0Muatina aefinoct 500 590
O6wmo pa3xonn (1+2+3+4+5+6) 1,338 1,167
CueroBoana nevwanba
: (0610 npuxoau - 0610 pa3xoan) 500 3%
9 | Pasxoau 3a paHbuM OT nevanbara 49 58
10 | fTeyanGa (8 - 9) 45] 532
Benuro {O6wo pasxoau+9+10) 1,838 1,757 Beyuxo (OGwo npuxoan) } mlﬂﬂ
S\
4 d
& )
Hata: 20.01.2017 r. Ynpapurten: =Y,
/Eprensii Ankos/ <<§/f,
& 7
BEZONO

3aBepHa CLITIACHO OAUTOPCKH AOKIAA:
Jata Ha oauTopckH aoxnan: 24.03.2017 r,
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dunancos oruer 31 aexemepu 2016

Hpunoxcenue 1, CC 7

OTuyer 32 NapUYHUTE NOTOIH

II0 NPCKHA METOA
Ha BPE30BO -1 EOOJ
kbm 31.12.2016

HaiMeHoBaHHE Ha napHiHUTE NOTOUM

Texym nepuoa (B XU JB.)

[Ipeaxonen nepuox (B XHJL J1B,)

Nocrenienua | [namanns | Heren notok | Tocrsnenna | l1amanus | Heren norok
A 1 2 3 4 5 6
A. [1apHYHH NOTOLUH 0T OCHOBHA NeHHOCT
1 | ITapy4HH NOTOLK, CBBP3aHH ¢ THBPrOBCKH KOHTPATEHTH 2,094 614 1,480 2,097 585 1,512
2 Tlapr4su noTOLM, CBRP3AHH C TPYIOBH
Bh3HAMPAKICHNR - 292 (292) - 106 (106)
3 TMapH4HH NOTOLH OT NOMOKHTENHH H OTPHIATERHA
BATYTHH KYPCOBH PA3JIHKH - 1 @] - 1 1)
4 | TInatanus ApH pasnpeneeHys Ha nevanon - - - - 1,545 (1,545)
5 | [1naTeHu ¥ BH3CTAHOBEHH NAHBLM BLPXY neyanbara - 48 (48) - 81 (81)
6 | Jlpyru napuyHy fOTOLM OT OCHOBHZ JEAHOCT - 18 (18) - 21 (21)
BeHgko MapHYAH NOTONM OT 0CHOBHA AcitHOCT (A) 2,094 973 1L121 2,097 2,339 242)
B. HapHyHy ROTOLH 0T HHBECTHIHOHHA AcHHOCT
1 | flapaHy NOTOLK, CBBP3aHA ¢ TbANOTPAHHHN aKTHBH - 3 (3) - 2 2)
TIapHYIHHA NOTOUH, CBBP3AHH ¢ AbAroTpatinu akTuBH (B) - 3 3 - 2 )
B. [Iapuway noTonH 0T pHHAHCOBA AeHHOCT
1 Taprsu NOTOLM OT NONBIHUTENIHH BHOCKH H ) 802 (802) i} 206 (206)
BPBIIAHETO UM Ka COGCTBEHHLIMTE
2 TapuuHH NOTOLM, CBBP3AHHU C IMXBH, KOMHCHOHHH, ) 469 (469) i} 255 255)
JAWBUICHTH U APYTH NOAOCHK
Bexuko napsHyHH DOTOLH 0T HHaHCcoBa JeHirocT (B) - 1,271 1,271 - 461 (4ol)
I'. H3MeHeHWe HA NAPHYHNTE (PEACTBA TEPE3 NepHOAR 2,094 2,247 153) 2,097 2,802 705)
{A+B+B)
J1. TIapHYHH CPeACTBA B HAYAIOTO HA NMEPHOAR 77 1,082
E. IlapHyHH cpeAcTBA B KPAA HA MEPHONA 224 377

JaTa: 20.01.2017 r.

3aBepHI CHTIACHC OJHTOPCKH A0KNAA!

JdaTa Ha oauTopcky aokaan: 24.032017 r.

Ynpasuren: CL

71

;

/EBrenunit Aux

Mpunoxenuero Ha cTp. oT 7 A0 24 KbM QHHAHCOBYA OTHET NPEACTABNABA HEPA3ENHA YACT OT HErO.
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Hpunoxncenue 4, CC 1

OT4er 32 COOCTBEHHS KAIMUTAJ
Ha BPE3OBO - 1 EOOJ

xbM 31.12.2016
(XHJ1. JIB.)
DHHAHCOB PE3YATAT Tekyma Obmo
OT MHHA/IH TOIHHH nevyanta/ cobcTBEH
Janucan (3ary6a) KanuTra
{lokaszarenn
Kanutan
Hepasznpeaeaexa
neqan6a
a 1 2 4 5
1. Can10 B HAYAJNOTO HA OTYETHHSA HEPHOI 178 18 532 728
2. PuHAKCOB PE3YNTAT 33 TEKYIIHA NEPHON - - 451 451
3. Pasnpenenernna Ha nevanba - 532 (532) -
5. CoGcTBEH KANIMTAN KbM KPasl HA OTHETHHR MNEPHOA 178 550 451 1,179
Hara: 20.01.2017 r. ¥YnpaeuTten:

3aBepui CLIIACHO OXHTOPCKH AOKJIAA:
JaTa Ha oauTopexy noxnan: 24.03.2017 r.

HpHJ]())KCH}{CTO Ha CTp. OT 7 10 24 xbM (bl‘lHaHCOBHSl OTHET NPEACTAaBIsSIBA HEPA3 €. THA YACT OT HETO. 6



BPE3OBO -1 EQOOA Mdunancos orvuer 31 nexkemepu 2016

IlosicHeHusi KbM (PHHAHCOBHA OTYET

1. IIpeameT Ha aeiinoct

OcHosHata aeiiHoct Ha ,,bPE3OBO - 17 EOOJl ce ¢bCTOM B IIpOYy4YBaHE, NpPOEKTHPaHE,
M3rpakaaHe, YMpaBleHHEe W eKCII0aTalls Ha CONApPHHM MapKoBE M CHCTEMH; NMPOHM3BOACTRO,
[IPEHOC H THPIOBHA C €IEKTPHUECKA SHEPTHUSA; MOCPEIHHYECKA, KOHCYNTAHTCKA, TPAHCMOPTHA,
CIIEAMTOPCKA, pekjiaMHa U HHGOPMaLUMOHHA AEHHOCT U YCIYIH, KaKTO M BCSKa Jpyra NERHOCT H
YCJIYTH, KOMTO HE Ca M3pUYHO 3aDpaHeHH OT 3aKOHa.

JpyxecTBoTO € perucTpupano B Tbprosckusa peructsp npes 2011 r. ¢ EMK 201514184.
BanMcaHus KanuTaid Ha APYXKECTBOTO ce ¢bheTod oT 177,500 Ha Opoii HANBJIHO IIATEHH Asia ©
HOMMHAJIHA CTOMHOCT B pa3Mep Ha 1 JiB. 3a Ji. JIpyXKecTBOTO € perHCTPHPaHO KaTo APYHECTBO
C OTpaHH4€Ha OTrOBOPHOCT, YyuHTo eaHoauueH codctBennk ¢ YHCKOM HHBECTMBHT (bI)
KO EOOJ.

OCHOBHOTO MACTO Ha AEHHOCT, KAKTO U afApechT Ha yIpaBlieHHe H CEAANMINATO Ha APYXKECTBOTO
e rp. Codus 1164, paiion Jloseney, yn. burna, 60, er. 1.

Jlpy€eCTBOTO ce ynpapsea U npeactapniasa oT Esrennii fnkos u JLxuenmkuen Yoy, 3aeHO U
NOOTJIENHO.

JpyxecTBOTO HsiMa nepcoHan kbM 31 nexemspu 2016.

Kpaituuar cobcTBennk e apyxectro Jiangsu Wiscom Company, Limited.

2. C4eTOBOJAHA MOJHTHKA

Haii-3HauuMKTE CUETOBOJIHU MOJIMTHKH, NnpuiaraHy 1npr U3roTBAHETO Ha TO3H CbHHaHCOB OTYET,
ca nNpeacTaBCHU MO-A0TYy. CueToBOAHATA MMOJHUTHKA CE npunara nocJ€AOBaTeIHO NMpe3 BCUYKH
TFOAWHH, OCBCH aKO H3PUYHO APYIro HC € ONOBECTCHO.

2.1. ba3a 3a u3roTBsiHe Ha PHHAHCOBHSA OTHET

ODUHAHCOBUAT oT4eT Ha JIpyXecTBOTO € H3roTBeH B CBHOTBETCTBHE C H3HCKBAHUATA Ha
Hauunonanuure cyetoBoHu ctauaaptd (HCC), npueTyH ¢ NOCTaHOBJICHHE HA MUHHCTEPCKH ChBET
Ne 46 ot 21.03.2005 r. B cuna ot 01.01.2005 T ¥ M3MEHEHUATA U NOITBJIHEHHATA KbM TAX, IPHETH
¢ TMoctanosnenre Ne 251 na Munucrepcku ceiet ot 17.10.2007 r. B cuna ot 01.01.2008 r. u
[ocranonenne Ne 394 va Munucrepcku cowiet ot 30.12.2015 r. B cuna ot 01.01.2016 1.
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2.2. O61H moJoxeHns

Haii-3Hau¥MuTe CUETOBOAHU MOJMTHKH, MPHJIAraHk MPH U3rOTBAHETO HA TO3H (MHAHCOB OTYET,
ca NpeACTaBEeHH NO-I0Y.

@®UHAHCOBHAT OTYET € U3rOTBEH MPH CNa3BaHE Ha NPUHLMIA HA UCTOPHYECKATa LieHA, H3MEHEH B
onepesieNieH  clly4au ¢ NpeoneHka Ha HAKOM aKTHBH H TIacHBH. basure 3a oLeHKa ca OTIOBECTEHH
noJpo6HO MO-HATAThK B CYUETOBOIHATA MOJUTHKA KbM (PUHAHCOBHA OTUET.

Cnenpa pa ce otbenexu, 4e NpH U3TOTBSIHETO HA NMpeACTaBeHUsi GUHAHCOB OTYET CA U3MO/I3BaHK
CYETOBOJHU OLIEHKH M JonyckaHus. Berpeku 4e Te ca 6asupaHn Ha HHGOpMaLUs, IpeI0CTaBeHa
Ha PBKOBOJCTBOTO KbM JaTaTa Ha M3roTBAHE HA (MHAHCOBHA OTYET, PEAIHUTE Pe3yTaTH MOraT
Jla ce pa3aM4aBaT OT HallpaBEHUTE OLEHKHW M ONYCKaHUS.

2.3. [IpuHuMn Ha AelcTBAINO NpeNPHATHE
@®HHAHCOBHAT OTYET € U3rOTBEH IPU Cla3BaHe Ha MPUHLIMNA Ha AeHCTBaIlO MPeANpPUATHE.

KpM patata Ha M3roTBAHE Ha HACTOALUA (PUHAHCOB OTYET PBKOBOACTBOTO € HAMpPABHIIO
NpPeLeHKa Ha CcnocoOHOCTTa Ha J[pyXecTBOTO JAa MPOAbLIDKM CBOATA AeHHOCT KaTo AeHCTBAIIO
npeanpuaTue Ha 6asa Ha HaJM4HATa HHPOPMALMA 3a NIPeBUAUMOTO Gbaeine. Cliea H3BbPLIEHUSA
npernej Ha JedHocTra Ha J[lpyXkecTBOTO pPBKOBOACTBOTO OYakBa, 4e J[pyXecTBOTO HMa
JOCTATBYHO (PUHAHCOBH PeCypcH, 3a Ja NMPOABAKH ONepaTUBHATA CU ACHHOCT B ONM3K0 Ohaelle
H TpoABKAaBa Ja MpHJIara NpUHUMMA 3a [EHCTBAalNO TpeJnpusTHE NPH H3TOTBAHETO Ha
¢uHaHCOBUS OTYET.

2.4. CaesxH B Hy:KAa BaJyTa
2.4.1. OT4yeTHa BaayTa M YyXK/IeCTPAHHA BAJyTa

OtaenHuTe eneMeHTH oT (UHAHCOBUS OTYeT Ha JIpy»eCTBOTO ca OHEHEHH BbB BaJlyTara Ha
OCHOBHAaTa MKOHOMMYECKAa cpeja, B KoATO (pyHKuuoHupa JlpyxecTBoTo (OT4eTHa Banyra -
BalyTaTa, B KOATO C€ MpPEeACTaBA TOAMIIHUAT ¢(UHAHCOB OTuyeT). DHHAHCOBHTE OTYETH Ha
JApyXecTBOTO ca M3roTBeHW B ObArapcku :1epa (IB.) W TOBa € OTYETHATa BajgyTa Ha
JpyxecTBOTO.

2.4.2. Caeaku H cajaa

Chenkure B uyxJecTpaHHa BajlyTa, ¢ M3KJIOUYEHME Ha Te3W 3a MOKYNKo-mpojaxba Ha
4y)KAEeCTPaHHA BaJyTa, C& OTYHUTAT NPH IBPBOHAYATHOTO UM NPH3HABaHE B OTYETHATA BaayTa Ha
HApyxectBoTo no oduuuanHus oOMEHEH Kypc 3a AeHA Ha clenkara, (00sBeHHs QHMKCHHI Ha
brarapcka HapoaHa OaHka). 3akyneHaTa BalyTa c€ OLEHABa I10 BAJYTHUS Kypec Ha
npu1o6uBaHeTo, a NpoJajieHaTa Mo BalyTHHS Kypc Ha npoaax6bara. [1puxoanre U pa3xoaure ot
KypPCOBH pa3i¥KH, KOMTO BB3HHUKBAT MPH YPEXJAHETO HA Te3W CHEJIKH U INPEOLEHABAHETO Ha
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napuyHMTE MO3UIMM B 4YyXKAECTPaHHa BajlyTa B Kpas Ha fepuoja, ca orpasenu B OTyera 3a
NPUXO/H U Pa3Xxo/u KaTo (PMHAHCOBU NPHXOIH WM PUHAHCOBH PasXxOJIH.

TMapudHKTe aKTHBU W MAaCHBY B YY)XKAECTPaHHA BaJlyTa Ca MPEACTABEHM 110 3aKHOYHTETHHA KypC
Ha bparapceka HapoaHa 6aHka KbM AaTtarta Ha 6asnaHca.

Banytuust 6opa B benrapus ¢ BbBesieH Ha 1 1oy 1997 r. B u3nbiHeHHE HA MPENIOPBKUTE Ha
MexayHapoauus Banyren @oun (MB®) u nmppBOHaYanHO CTOWHOCTTa Ha ObIrapcKus JieB €
¢uKCHpaHa KbM CTOMHOCTTA Ha repMaHcKaTa Mapka B choTHOWIEHHe 1:1. Cniesl BBBEXKIaHETO Ha
€BpOTO OBIrapCKHAT JieB € PHuKcHpaH KbM eBpoTo B choTHomEHHE 1EUR = 1.95583 ns.

2.5. AbarorpaiHy MaTEPHAJIHH AKTBH

JbaroTpaiiHUTE MaTepUalHU aKTHBH CE OLEHABAT MbPBOHAYAJIHO N0 ce0ECTORHOCT, BKIHOYBALLA
1I€HaTa Ha NpUao0HBaHe, KAKTO M BCHYKH MPEKH Pa3XOAH 33 NPUBEXKAAHETO Ha aKTHBa B paboTHO
CBCTOSTHHUE.

[TocieaABalloTO OliEHABAHE C€ M3BBPIIBA MO [EHAa HAa NpUI00MBaHE, HaMAaJleHa C HATPYMNaHUTe
amopTH3anMu M 3aryom ot obesueHka. HanpaseHuTe oGe3LEHKH Ce OTUMTAT KATO PasXoj u Ce
NpU3HABAT B OTYETA 33 IPUXOJH U Pa3Xo]y 3a CLOTBETHHs NIEPUO/L.

Tlocnenpaiuu pa3xoay CBbp3aHy ¢ ONMPEACIICH ABIroTpacH MaTepHaJiCH aKTUB, CE HpHGaBHT KbM
6Ganancosara CyMa Ha aKTHBA, KOraTo € BEPOATHO NPEANPUATHETO 1a UMa HKOHOMHYCCKH NOJI3H,
HajByllaBallyd MbPBOHAYANIHO OlLI€HEHATa C(l)eI(TPIBHOCT Ha CBINECTBYBALllMA AaKTHB. Beuuku
JpPYFH TIOCTIC ABAIM pasxoy & MPU3HABAT 3a pa3xo/ 3a rnepuona, B KOHNTO ca HanpaBeHH.

3eMsATa HE C€ aMOpTHU3Hpa, 3alI0TO €€ CYUTA Y€ HUMA HEONpPEAC/IEH IMOJIC3CH >KHBOT.
AMOpTPlSaLlPIHTa Ha mmm"rpaﬁl{me MaTepHaJIHi aKTHBH C€ HAUHC/IABA, KaTO CE H3MO0JN3BA
JIMHEHHUAT METOH BbPXY OLICHCHHA MOJIE3CH XXUBOT HA OTACITHUTE IPYNH aKTHBH, KaKTO CJIC/1BA:

o CpopbixeHus 20 roaunu
e MamHHu 2 roauHU
o Crpaau 25 roguHu

AMOpTH3aLIMs 3aM0YBa /id C& HAYMCIABa OT MeEcella, CNEBall, Mecela, B KOWTO MaTepHaHus
aKTHB € NpUao0OUT WK BbBEZIEH B ynoTpeba.

H36panuaT npar Ha ChHIIECTBEHOCT 33 ALIrOTPaiHUTE MaTePHAlHH aKTHBH Ha JIpyKecTBOTO € B
pasmep Ha 700 aeBa.

OcTraThuHAT2 CTOMHOCT M MOJE3HUAT >KHBOT Ha ,[L'B.}'ll"OT'pﬂﬁHHTe MaT€pHallHH AKTHBH CC
fpeueHsBaT OT PBbKOBOJACTBOTO KBM BCsKa OTYETHA JaTa M ako ¢© HeoOXoauMO ce MpaBAT
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Heo0XOAMMUTE KOPEeKLIHH KbM BCfKa OT4YeTHa jarta. [levanbara u 3arybara ot mpoaaxbara Ha
TE3H aKTHBU Ce OlpeaeNs KaTo Ce CPaBHAT MOCTHIVICHUATA U HanaHcoBaTa CTOWHOCT Ha aKTHBA.
Te ce mpecTaBAT B OTUETa 33 NPUXOAUTE U Pa3XOAHUTE.

2.6. TecToBe 32 06e3UeHKa Ha J[LAroTpaiiHM MaTEPUATHHU AKTBH

AKTHBH, YHITO N0JIE3E€H XUBOT € C HEOTPEEIEH CPOK ce Mperaexaar 3a obe3ueHKa Ha roguuHa
6aza. AMOpPTHM3MpYEMHUTE aKTMBH c€ Mpernexjar 3a obesleHKa Toraea, KOraro CbOMTHS MM
npoMsiHa B OOCTOATENCTBA WHAMKMpAT, Ye TAXxHaTa OajaHCOBa CTOMHOCT MOXe Ha He Onje
Bb3CTaHOBeHa. HeduHaHcOBHTE aKTHBH pa3M4HM OT pemyTalusi, KOMTO ca MpeaMeT Ha
aMOpTH3UpaHe Ce NPErJexKaar 3a 00e3LeHKa KbM BCSIKa OTYETHa JlaTa.

Ilpu wusuucnspaHe pasmepa Ha obesueHkata JlpyxectBoro peduHHpa Hai-Maskara
pasrpaHHuMMma rpymna akTHBH, 3a KOATO Morar Aa 6bJaT ONpefeseHH CaMOCTOATEIHU Mapyu4YHH
noTonM (eJUHHMLIA, FeHEepUpalla MapyyHU MoToluM). B pe3ynraTt Ha ToBa HAKOM OT AKTHBHTE
Mojjexkar Ha TecT 3a obe3ueHKa Ha MHAUBMAYyanHa 6a3a, a IpyrH - Ha 6a3a Ha elWHMIA,
reHepupalla Napu4yHU NOTOLH.

3a zaryba oT obe3lieHKa ce NpH3HaBa CyMara, ¢ KosTo 0anaHcoBaTa CTOMHOCT Ha AaJeH aKTHUB
WY €MHHIA, PeHEepHpalla NapUYHH NOTOLM, NPEBUIIAaBa Bb3CTAHOBUMATa UM CTOMHOCT, KOATO €
No-BHCOKaTa OT CMpaBe i 11MBaTa CTOHHOCT, HaMaJjIeHa C pa3sXoAuTe Mo Npoaaxta Ha JaneH aKTHB,
W HeromaTa CTOMHOCT B ynoTpeba. 3a Jia onpeleid CTOWHOCTTa B yNoTpeba, pbKOBOACTBOTO Ha
JpyXecTBOTO H3UUCIABA OUYAKBAHWTE OBJECIIM TAPUYHHU [IOTOLM 33 BCAKa €IMHMLA, T€HEpUpalla
NapuyHd MOTOLM, U OIpejeis NOAXOIALIMS JUCKOHTOB (akTop ¢ Uel KajKyJHpaHe Ha
HACTOAIATA CTOMHOCT HAa Te€3d NApHWYHH MOToUM. J[aHHWTE, U3MON3BaHH NpPU TECTBAHETO 3a
ofe3iieHka, ce OasupaT Ha nocaeAHuA oA00peH OwomxeT Ha JlpykecTBOTO, KOPUIMpaH NpH
HEOOXOAMMOCT C LeNl elMMHHMpaHe Ha edekTa OT OBICIIM pEOpraHy3aldK U 3HAUHUTEITHU
noaoGpeHus Ha akTUBHM. J[cKkoHTOBUTE (AKTOPH cE ONPEACTIAT 3a BCAKA OTHAE/IHA €IMHHMLA,
reHepupalla napuYyHU IOTOLM, W OTpPa3dBaT CHOTBETHHA MM PUCKOB Npoduii, OLEHEH OT
PBKOBOACTBOTO Ha JApykecTBOTO.

3arybute oT 00e3LeHKa Ha eAMHHLA, TeHEpUpallla MapUYHU NOTOLM, Ce N0COYBAT B HAMAJICHHE
Ha 0anaHcoBaTa CyMa Ha aKTHBHUTE OT Ta3M €AMHMLA. 3a BCHYKH aKTUBH Ha J(py>XeCTBOTO
PBKOBOACTBOTO MpeiIeHsIBa MOCIEABAINO AalH ChIIECTBYBAT MHAWKALUHM 3a TOBa, ye 3arybara oT
0663].[@1'"(8., NpU3HATa B NPCAXOAHU FOJHHH, MOXKE BEUC Aa HE CBUICCTBYBA WIH Ja € HAMAJICHA.
O6e31eHKa, IPU3HATA B MIPEAXO,IEH NNEPHO/J, C€ Bb3CTAHOBABA, aKO Bb3CTAHOBMMAaTa CTOHHOCT Ha
eJIMHULIaTa, TeHEpYpallla NapUYHHU NOTOLM, HaJBUILAaBa HeiiHaTa 6anaHcoBa CTOMHOCT.
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2.7. MaTepHaJnH 3anacH

Marepuannute 3anacd BKJIIOYBAT MaTepuUand M FOTOBAa MpoAykuWA. B cebecroitHoctra Ha
MaTepHaJHUTE 3aMacH ce BKJIIOYBAT AMPEKTHUTE Pa3sXxo/IH N0 3aKyNyBaHETO WJIH MPOU3BOACTBOTO
UM, npepaboTkata U ApYry NPEeKH pasxoiH, CBbP3aHH ¢ JocTaBKaTa UM. DUHAHCOBUTE Pa3xoau
HE €€ BKJIOYBAT B CTOMHOCTTa Ha MaTepHasHHUTE 3anach. KbM Kpas Ha BCeKM OTYETEH NEpHON
MAaTEepUaHUTE 3aMacH C€ OLEHABAT MO MO-HUCKATa OT ceOecTOMHOCTTa WM U TAXHATA HETHA
peanusyema croifHocT. CymaTa Ha BCAKa OO€3LCHKAa Ha MAaTepUaHUTE 3alacd 0 HETHATa MM
peann3yema CTOMHOCT ce NPU3HABA KAaTO pa3xoj 3a NMEpHOa Ha 00e3leHKara.

HeTHara peanniyeMa CTOWHOCT MpeACTaBNABa OYaKBaHara NMpoJaKHa LIEHa HAa MaTepHaJHUTe
3anacy, HaMaJleHa ¢ OYaKBaHHUTE pa3sxoau no npoaaxobara. B cinyuait ue MmarepuanHuTe 3amacu ca
Ounu Beue 00e3LUEHEHH 10 HETHATa M peau3yeMa CTOWHOCT H B MOCJIE€ABALE OTYETEH TIEPHOJ CE
OKaxe, Ye yC:10BMATAa JOBENN 0 00e3leHKaTa He ca Beue HaJlMue, TO Ce BB3NpHeMa HOBATa MM
HETHa peajinzyema cToiHocT. CyMaTa Ha Bb3CTAHOBABAHETO MOXe Ja 6BAe caMo Ao pasMepa Ha
fanaHcoBaTta CTOHHOCT Ha MaTepHalHUTE 3anacH npeau obesuenkara. Cymarta Ha oOpaTHo
Bb3CTaHOBSBAHE Ha CTOMHOCTTAa Ha MaTepHalHMTE 3amacu ce OTYMTA KaTro HaMalleHHe Ha
Pa3sxoauTe 3a MaTEpHay 3a MepHoja, B KOUTO Bb3HUKBA BH3CTAHOBABAHETO.

,HPY)KCCTBOTO onpeacyid pasXxoauTe 3a MATCpHallHA 3amacd, Karo H3M0J3Ba METOoIa
CpE€AHONPETErTICHA CTOMHOCT.

Ilpy npoaax6a Ha MaTepHaTHUTE 3anack TAXHATa 6anaHCOBa CTOMHOCT Ce MPU3HABA KATO Pa3xo.
B EpHOJia, B KOHTO € NPU3HAT CHOTBETHUAT MPHXO/1.

2.8. DHHAHCOBY AKTHBH

DUHAHCOBUTE AKTUBH BIJIIOUBAT THPIOBCKH M JAPYTH B3eMaHH1.

DUHAHCOBHTE aKTHBH CE€ OTHACAT KbM Pa3THYHHUTE KaTEropuH, B 3aBUCHUMOCT OT LETA, C KOATO
ca npuaodutu. IIpuHaINIEKHOCTTa UM KbM CHOTBETHATA KATETOpHS C€ MpEpasriex/ia KbM BCEKH
otyeTeH nepuoj. Karteropusra Ha majeH (UHAHCOB MHCTPYMEHT OMpeleNs METoJa My Ha
OLICHSIBAHE W JalH MPUXOJAHUTE M Pa3XOJMTe ¢ OTPa3fABAT B OTYETA 33 NPUXOAM M PA3XOIH HIIH
JMPEKTHO B COOCTBEHHUS KanuTan Ha Jipy»kecTBOTO.

(DHHAHCOBUTE aKTUBU C€ TPU3HABAT MBbPBOHAYAIHO MO LEHA HAa NOpUACOHBaHE, KOATO €
CNpaBe/lIMBaTa CTOMHOCT Ha MJATEHOTO BBb3ME3ASBAHE U CHOTBETHUTE Pa3Xxo/IM MO CAesKaTa.

OTnKcBaHeTo Ha QUHAHCOB aKTUB CE€ W3BBPLIBA, KOrato JpyXecTBOTO 3ary0M KOHTPOJ BBPXY
NOrOBOPHHTE NpaBa, KOUTO ChCTABJIABAT (PUHAHCOBHA aKTHB — T.€. KOraTo ¢a U3TEKJIA Mpapara 3a
NOJNy4YaBaHe Ha NapUYHU NOTOLH, UM € NPEXBbpJIeHa 3HAYMMAaTa YacCT OT PHCKOBETE M M3r0AUTE
OT COOCTBEHOCTTA.

BeHykyn NPUXOM U pa3XofiM, CBbp3aHi ¢ GPHHAHCOBHM aKTHBH, KOMTO C€ MPH3HABAT B OTYETA 3a

NPUXOAM M Pa3XOJu Ce MpeACTaBAT BbB ,,DUHAHCOBU npuxomu” u ,, DUHAHCOBM pa3xoau™, ¢
M3KIIOYEHHE Ha 00€3LEeHKaTa Ha ThProBCKH B3EMaHHUA, KOATO ce NpeacTaBs B ,,JIpyru pasxomu®.
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BseMmanus, BB3HMKHAIM [BPBOHAYaNHO B JIpY»ecTBOTO, ca HeNepUBATUBHM (PMHAHCOBH
MHCTPYMEHTH ¢ (UKCHpPAHH MIIAIaHKs, KOMTO He ce ThPTYBAaT Ha akTuBeH nasap. Kpeaurure u
B3EMaHUATA [I0CIEBAIIO € OLEHABAT 10 AaMOPTHU3MPaHa CTOMHOCT KaTo ce M3MO0I3Ba METOALT Ha
eeKTUBHATA JINXBa, HaMaJleHa ¢ pasMepa Ha obesueHkara. [lapuTe U MapHUHKTE €KBUBAJICHTH,
THPrOBCKUTE W MO-TOJSIMATA 4acT OT JPYrd B3eMaHHA Ha JIpy»ecTBOTO cnajaT KbM Ta3d
Kareropusa GUHAHCOBH UHCTPYMEHTH. JIUCKOHTHPaHE HE Ce M3BBPLIBA, KOraro €QeKTHT OT HETO €
HE3HAYUTETIEH.

3HaurMu B3EMaHHA ce TeCTBaT 3a 06e3leHKa N0 0TJeJHO, KOraTo ca NPOCPOUEHH KbM aTaTa Ha
OanaHca MM KOTaTO CHINECTBYBAaT OOEKTHBHM JOKA3aTelCTBa, Y€ KOHTPAreHTbT HAMa Ja
M3ITbJIHY 33bJKeHUATa CH. BCHUKY Apyry B3eMaHHs ce TecTBaT 3a 006e3LeHKa 110 rPyNH, KOUTO
ce OMnpeaenaT B 3aBHCMMOCT OT MHAYCTPUATA W PErMOHa Ha KOHTParcHTa, KaKTo U OT APYTH
KPEJMTHA PUCKOBE, aKO CHIIECTBYBAT TakWBa. B To3u ciy4all MpoLEHTHT Ha obe3LeHKara ce
onpejens Ha 6azaTa Ha UCTOPUYECKH NAHHM OTHOCHO HEMOTaCeHH 3aJbJIKEHHS Ha KOHTPareHTH
3a BCAKa MAeHTH(UIIMpaHa rpymna.

2.9. ITapuyuHH cpeacTBa

JIpyKecTBOTO OTYMTA KAaTO MAPUYHMU CPEACTBAa HAJMYHWTE napyu B OpoH, MapuyHU CPEACTBA MO
OaHKOBH CMETKHU U JIETIO3HUTH.

2.10. CoG¢cTBeH KanuTaa

PeructpuranusaT kanutan Ha JIpyxecTBoto € B pasMep Ha 178 xun. nesa. OCHOBHMAT KanuTaj Ha
JIpyKecTBOTO OTpa3sBa HOMUHAIHATA CTOMHOCT HA EMHTHPABUTE JSJIOBE.

Hatpynanara neyan6a BKIouBa HepasnpeleneHuTe nedandy ¥ HEMOKPUTHTE 3arybu oT MUHAJIH
FOJMHH.

3a1b/OKEHHSTA 32 MU1AIAHe HA AMBHACHTY Ha ChAPYKHHULMTE CE NPU3HABAT KOTaTo JMBUAEHTHTE
ca ogobpeHH 3a pasmpejeleHHe OT oOWOTO ChLOpaHME Ha CBAPYKHHULMTE NpPEeAM Kpas Ha
OTHYETHUSA NEPHOL.

2.11. PHHAHCOBH NNACHBH

(DUHAHCOBUTE MAacHBU HA Ilpy)KecheTo BKJIIOYBAT 3a€MH, TbPrOBCKH H APYTH 3aAbJIKCHUS.

DUHAHCOBUTE MACHBH C€ MPHU3HABAT, KOTATO CHILECTBYBA AOTOBOPHO 3aAbJLKEHHE 3a NallaHe
HAa MAapHYHA CYMH WAHM Jpyr (MHAHCOB aKTHB Ha JPYro MNpPEANpUATHE HIH JOTOBOPHO
3a/IbJKEHHE 33 pa3MAHa Ha (PUHAHCOBH WHCTPYMEHTH € APYro NpeAnpUsATHE NPH NMOTEHUMATHO
HeGIaronpuATHY YCI0BHA. BeHuky pasxoau, CBbp3aHH C TMXBHU, Ce NIPU3HABAT KaTO (PMHAHCOBH
pa3Xxoju B OTYETA 3a MPUXOJNTE H Pa3XO/IUTE.

®uHAHCOBMTE MACHBH CE OLICHABAT [IOCNIE/BALII0 0 aMOPTH3HpaHa CTOMHOCT, KaTo ¢ M3MOJI3Ba
METOABT Ha e(eKTHBHATa JMXBA, C M3KIIOYEHHE Ha (UHAHCOBH MHCTPYMEHTH, IBPHKAHH 34
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TBHPTryBaHE WM ONPEJEICHU 33 OLIEHABAHE N0 CIIpaBeAINBa CTOUHOCT B nevanbara 1 3aryodara,
KOHMTO C€ OLEHABAT NO CNpaBelIiBa CTOWHOCT € OTYUTAHE HA MPOMEHMTE B mevanbaTa MIH
3aryfara.

3aeMHUTE ca B3E€TH C L) NoANIoMaraHe Ha jaeiiHocTra Ha JpyxkectBoTto. Te ca oTpazenu B 6anaHca
Ha [Ipy’KeCTBOTO, HETHO OT Pa3XxOJUTe MO MOJYyYaBaHETO HA 3aeMUTe. BCHUKM pa3xoau mo 3aeMu,
BKIIOYHTENHO Te€3U, KOUTO MJMPEKTHO MOraT Ja OBbJaaT OTHECEHM KBbM 3aKyNyBaHeTo,
CTPOMTENICTBOTO WJIK NPOH3BOICTBOTO Ha OTrOBapsll HA YCAOBHUATA aKTHB, CE€ NMPHU3HABAT KATO
pa3sxol 3a nepuoaa, B KOWTO Ca Bb3HMKHAIH KaTo 4acT OT ,,DMHAHCOBH pa3XxoAW~ B OTHETA 3a
NPUXOJH U Pa3sxo]u.

T'prOBCKHTe 3aABJXKECHUA CE€ TIpU3HABaT MNBPBOHAYAJIHO IO HOMUHATHA CTOHHOCT M
BNOCJCACTBUE CC OLICHABAT N0 aMOPTH3IHpaHa CTOﬁHOCT, HaMaJICHa ¢ IUIalaHus no ypexKiaaHe Ha
3a0BJIKEHHUETO.

2.12. anbun BBPXY A0X0/42

Pasxonute 3a JaHBLUH, NMPU3IHATH B neyandara wiu 3ary6aTa, BKIIKOYBAT CyMaTa Ha OTCPOUYCHHUTEC
M TEKYLIH JaHbUH, KOUTO HE Ca NPU3HATH AHPEKTHO B coOCTBEHHS KanuTal.

Texymure JaHbYHU aKTHBY H/WIM MACUBH TIPE/CTABASBAT Te3M 3aIbIXKEHHS KbM WIH B3eMaHUs
OT JAHBYHUTE MHCTHUTYLIMH, OTHACAUIH C€ 3a TEKYIM WY NPEAXOAHH OTYETHHU TIEPHOIH, KOUTO
He ca [IUIaTeHU KbM Jarata Ha (UHAHCOBUA OT4yer. TeKylMAT AAaHBK € OBIDKUM BBPXY
ofaraeMusi 10X0J, KOHTO ce pa3nuyaBa oT reyanbara wiM 3arybata BB QHHAHCOBUTE OTUYETH.
H3uucnsBaHeTo Ha TEKYIUsS JAHBK ¢ Ga3vMpaH HA JAHBUHHMTE CTABKH H Ha JAHBUHHTE 3aKOHH,
KOHTO €2 B CHJ1a KbM Kpasi Ha OTYETHUS MEPUOJL.

OFCPO‘-IGHPITC JAaHBUH C€ U3YHUCIABAT MO NACHBHHUA METOJ 3a BCHYKH BPCMCHHHU PA3/IMKH MCXIY
6anancoBaTta cTOHHOCT Ha aKTHBHTE U NACUBHUTE U TAXHATA AaHBYHA OCHOBA.

OTCPO‘!CHPITC AaHBYHHU AaKTHBHU U MAaCHBH HE C€ JAHCKOHTHpAT. Hpﬂ TAXHOTO H3YHUCIICHHE CC
H3N0JI3BAT JaHb4YHH CTAaBKH, KOHTO C€ O4YaKBa Jda Obaar [IpAUI0OKHAMU 3a MCpHOdQa Ha
peanusauuaTa UM, MpH YCIOBUC Y€ TE€ €a BJIC3NU B CHJA UK € CUTYPHO, Y¢ HIC BJIC3HAT B CHJIA,
KBM Kpas Ha OTYECTHUA [ICPpUOA.

OTCpOUEHHUTE NaHBYHH NIACHBHU CE€ NIPU3HABAT B ITLJICH pa3Mep.

OTcpoueHH AAHBYHH AKTHBH CE TIPU3HABAT, CAMO aKO CHIIECTBYBA BEPOATHOCT Te Ja Objar
yCBOEHHU upe3 Obeiu obnaraeMu JOXOIH.

OTCpOoUYeHH JaHBYHHW aKTHBM M MACHBH C€ KOMIIEHCHpAT, caMo Korato J[pyXecTBOTO UMa MpaBo
W HaMEpPEHHUE Jla KOMINEHCHpA TEeKYLIMTE AZHBYHHA AKTHBM WJIM NMAacMBH OT CblllaTa JaHbuyHA
WHCTUTYLIMA.

HpOMHHaTa B OTCPOYCHUTE JaHBYHU AKTHBH HJIH NACHBH CC TIPU3HABA KaTO KOMIIOHEHT OT
AaHBYHHA TIPUXOA UJIKH pasxol B ne4anbara UiIu 3ary6aTa, OCBCH aKO T€ HC Ca CBBP3BaAHH C
NO3UUUY, HPUIHATU JHPEKTHO B cobcTReHuUs Kanurall, MpH KOETO CLOTBETHHUAT OTCPOYECH NAHBK
C€ [IpU3HAaBa B COOCTBEHUSA KalMTAlL.
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2.13. IIpoBH3HH, YCIOBHH IIACHBM H YCI0BHH AKTHBH

[lpoBU3NHMTE cE€ HpH3HABaT, KOraTo WMa BEPOATHOCT CEraillHA 3aibIDKEHWA B pe3yaTar oT
MKHAJI0 ChOMTHE Ja JOBEAAT A0 M3XOMAll MOTOK Ha pecypcH oT JIpyKecTBOTO H Moxe Ja Obie
HaNpaBeHa HaJeXIHa OlEHKa Ha cyMmara Ha 3alb/DKSHHETO. BB3MOXKHO € CpOYHOCTTa WIIH
cyMara Ha W3XOJALUMS NapHyeH MOTOK Ja € HecurypHa. CeramHo 3aJbIKEHUE Ce nopaxjaa oT
HAJMYHETO HA TPAaBHO WM KOHCTPYKTHBHO 3aJb/DKEHHE BCIEACTBME HA MHMHANM CHOWTHS.
[IpoBu3uu 3a 6bae1UH 3ary0H OT AEHHOCTTa HE CE MPU3HABAT.

Cymara, KosITO ce TpHU3HaBa KaTo MPOBHM3MA, C€ M34MCIIABa Ha 6a3a Hali-Halie)KIHATA OLECHKA HA
pasxofure, HeOOX0AMMH 338 YPeXJaHe Ha CeraliHo 3aIb/DKEHHe KbM Kpas Ha OTUETHUS MepHoj,
KaTo Ce B3eMAT B IIPEABU PUCKOBETE M HECHUTYPHOCTTA, CBbP3aHH ChC CEralllHOTO 3aAbIKEHHE.
[TpoBU3HHTE CE TUCKOHTHPAT, KOraTo €(eKTbT OT BPEMEBUTE Pa3/IMKH B CTOMHOCTTA Ha NapHTe €
3HAYUTEIEH.

OGe31ieTeHUA OT TPETH JMLA BbB BPB3KA C JaIeHO 3aAbJDKEHHE, 33 KOUTO [lpyxecTBOTO €
CUTYpHO, 4Ye Il€ TOJY4H, C€ DPH3HaBaT KaTo OTJejJeH akTWB. TO3H aKkTHB MOXE W Jia He
HaJBHILIABA CTOHHOCTTA HA CHOTBETHATA IPOBH3M.

TMpoBuskkTe ce TpepasrineXaaT KbM Kpas Ha BCEKH OTYETEH NEPUOA M CTOHHOCTTA HM Ce
KOpMIupa, 3a 1a Ce OTpa3su Haii-aoGpaTta npubnn3uTeHa oueHka. B cnyyaure, B KOMTO ce cuuTa,
Yye € MaJKO BEPOATHO /i Bb3HMKHE M3XOISII MOTOK Ha UKOHOMHUYECKY PecypCH B pe3yiaTar Ha
TEKYLUO 3aJbJIKEHHE, TIaCHB HE CE NIPU3HABA.

BCPOSTHH BXOJAIIM MNMOTOUM HA HMKOHOMHYUECCKH TIOJI3H, KOUTO BCE€ OLIE HE OTroBapAT Ha
KPUTCPHUATE 3a IIPM3HABAHE Ha aKTHB, CE CMATAT 34 YCJIOBHH AKTHBH.

2.14. Ilpu3HaBaHe HA NPHXOAM H Pa3XoJH

Ipuxoaute ce oueHsABaT MO COPABEAIMBA CTOMHOCT Ha MOJIYYEHOTO MM NOAIEKANOTO HA
NnoJyyaBaHe TIUIaLAHE WIH Bb3ME3[lABaHE, KaTO C€ OTYHTA CyMara Ha BCHYKHU ThPrOBCKH
OTCTBIIKH U KOJTHUECTBEHH pabaTH, HanmpaBeHH OT JIpyKeCTBOTO.
[Tpy npoaax6a Ha CTOKH, MPUXOABT CE NPU3HABA, KOTaTO Ca U3MbJIHEHHU CIIEAHUTE YCIOBHA:
® 3HAYHTEJIHHUTE PUCKOBE M 10.13M OT COOCTBEHOCTTa BBPXY CTOKMTE Ca MpPEXBBPIECHU
BBPXY KyNyBaya;
e He e 3aMa3eHo NMPOABAKABAlO YYacTHE B YNPAaBJICHUETO HAa CTOKMTE MM €(EKTUBEH
KOHTPOJI BbPXY TAX;
e Cymara Ha npuxojaa Moxe aa 6bae HaIEKIHO OLEHEHA;
¢  BEpOSATHO € MKOHOMH4YECKUTE W3TOHM OT CeNKaTa 1a ObJAT NOJy4YEHH;
¢ HanpaBeHUTE PasXolM WM TE3W, KOMTO NpeJCTOH Ja ObAAT HAMpPaBEeHU MOTaT HAAEKIHO
na Ob/aT OLEHEHH.

Hpuxomﬂ‘, CBbp3aH CbC CACJIKA [0 MPEAOCCTaBAHE Ha YCJIYrH, C€ NMpU3HAaBa, KOraTto pe3ynrarbT
OT CACIIKAaTa MOXKE HAJICKAHO Ja CE OLICHH.

OHC]}&THBHHTC pa3xoau ¢€ Npu3HaBaT B OTYE€Ta 3a MPUXOAH H pasXOJH B MOMEHTA Ha MOJI3BAHC
Ha yciyrata HJIM KbM JaTtaTa Ha TAXHOTO Bb3HUKBAHE.
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le/lXO,[lPl H pa3xoJH 3a JIMXBH C€ OTYUTAT HA NPUHLHIIA HA HAYHCIICHHETO.

2.15. 3HayHMH npeneHKH HAa PBLKOBOACTBOTC NpH MNpHJaraHe Ha CYeTOBOAHATA
NOJIMTHKA

3HaYMMHTE MPELECHKH Ha PBKOBOACTBOTO NPH MPUIAraHeTO Ha CYETOBOJAHMTE MMONMTHKH Ha
JIpy’KeCTBOTO, KOMTO OKa3BaT Hal-CBIIECTBEHO BIMSHHE BbPXy (UHAHCOBUTE OTYETH, Ca
omucaHd 1o-7107y. OCHOBHWTE M3TOUYHHIH Ha HECUTYPHOCT [IpH H3MNOJ3BAHETO Ha
NpUOIU3UTETHHTE CYETOBOJHH OLEHKH €a ONUCAHH T0-J0J1Y.

2.15.1. Otcpoveny AaHbBYHH AKTHBH

OueHkata Ha BepoATHOCTTa 3a ObAemiM obnaraeMy JOXOAM 32 YCBOSIBAHETO HAa OTCPOYEHH
JaHBUYHH aKTUBH ce 6asupa Ha nocieaHara ofo0peHa Or0pKeTHA NPOrHo3a, KOPUr¥paHa OTHOCHO
3HaYMMH Heo0JaraeMu MPUXOAM W Pa3xoAu M crneuuPHYHU OrpaHHUEHHs 3a MpeHaciHe Ha
HEW3MOJI3BaHN JaHBYHU 3ary0u. AKO Ha/ieX[Ha MporHos3a 3a obnaraeM JOXOA Hnpeanojara
BEPOATHOTO M3MOJI3BAHE HA OTCPOYEH JNAHBYEH aKTUB 0COOEHO B CIyyaM, KOraTo aKTUBLT MOXe
na ce ynotpebu 6e3 BpeMeBO OrpaHH4YeHHe, TOraBa OTCPOYEHHUAT JAHBYEH AKTUB Ce NMPH3HABA
u3usio. [Ipu3HaBaHETO HA OTCPOYEHHM JAHBYHH AKTHBH, KOWTO MOJUICKAT HA OMNMpEAENEHH
TIpaBHH MJIM NKOHOMHYECKH OTPaHMYEHHA MM HECUTYPHOCT, CE MPELEHABA OT PbKOBOACTBOTO 32
BCEKH OTHENeH ciiydail Ha 6a3aTa Ha cneuupruHuTe PakTy U 0OCTOATENCTBA.

2.16. HecHrypHOCT Ha CYeTOBOJHHTE NPHUOIAH3HTEIHH OLIEHKH

[Tpu H3roTBAHETO Ha (HHAHCOBHA OTYET PBHKOBOJACTBOTO MNpaBH pPeAvLIA MpPeAlosIOKeHHs,
OLEHKU ¥ JIOTIYCKAHHA OTHOCHO NPH3HABAHETO U OLCHABAHETO HA AKTHUBH, MACHMBH, NMPHXOIH H
Pa3Xxoju.

HeﬁCTBHTﬁﬂHMTe pe3yiTaTH MOTaT Ja C€ pas3jdiaBaT OT NPEANOIOKEHHUATA, OUCHKHUTE H
JAOMYCKaHUATA HA PbKOBOJACTBOTO U B PCAKH Cliydyand CBHOTBETCTBAT HAIIBJIHO HA [PEABAPUTCIIHO
OLCHCHUTE pPE3YITATH.

I/IH(I)OpMaLlP[X OTHOCHO CBIICCTBCHHUTE TNPCANOJIOXKEHNA, OUCHKH U JOI1IyCKaHHUs, KOUTO CKa3BaT
Ha-3HA4YUTETHO BIWAHHE BBPXY MPHIHABAHETO H OLICHABAHCTO Ha aKTHBH, MaCWBH, NPUXOJH H
pasxoly € NpeacTaBeHa 1no-A01y.

2.16.1. O0e3neHKA

3a 3aryba ot 00e3leHKa ce MpU3HABAa CyMaTa, ¢ KoATo OanaHcoBaTa CTOHHOCT Ha JaJeH aKTHB
WY eIMHUI[A, TCHEpHpaIla NapHYHH NOTOLM, MPEBUINABA Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO €
NO-BUCOKATa OT CMpaBeUIMBaTa CTOMHOCT, HAMaJIeHa ¢ pa3XolHUTE MO NpojaxDda Ha Ja/ICH aKTUB,
M HeroBaTa cTOMHOCT B ymotpeba. 3a na ompejenH CToiHOCTTa B ynorpeba, pbKOBOACTBOTO Ha
Jpy»ecTBOTO H3UMC/IABA OYAKBAHUTE OBACIIN NApPHYHH NOTOLM 32 BCAKA €IWHHLA, TEHEpUpaIla
MapuyHU NOTOUM, W OINpeAeNas MNOAXOAALMS NUCKOHTOB (AKTOp € LeJ KalKylupaHe Ha
HacTofaTa CTOHHOCT Ha Te3d napuyHu notouM. Ilpu usuucnaBane Ha ouyakBaHure ObAelIU
[IApUYHH MOTOLH PBKOBOJACTBOTO MpPaBH MPEANOJIOKEHH OTHOCHO ObJieluTe DpYTHU Medantu.
Te3u npeano.i0xkeHWa ca CBbp3aHU ¢ Obgemy cbbuTHA K obcrostencrsa. JledcTBuTenHUTE
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pe3yNTaTH MOTraT Ja ¢ pa3iiyaBaT M [a HANOXKAT 3HAYMTENHH KOPEKIMH B aKTHBUTE Ha
Jpy>ecTBOTO Mpe3 c/ie/Bainara OTYETHA FO/TMHA.

B noseyero ci1yyau npu onpeensHETO Ha NPUIIOKUMHES JUCKOHTOB ¢aKTop ce NpaBH OLIEHKA Ha
NOAXOMLIUTE KOPEKLUHMHM BbB Bpb3Ka € Ia3apHHAA PUCK H PHCKOBHUTE (PAKTOPH, KOMTO ca
cnenHpHUIHY 33 OTIAEITHUTE aKTHBH.

He e npusnaBaHa 3ary6a ot o6e3ueHKa 1pe3 nepuoja.

2.16.2. IToJie3eH KMBOT HA AMOPTH3HPYEMH AKTHBH

PLKOBOACTBOTO Npepasriexkzia Nnoje3Hus XXHBOT HA aMOPTH3HPYEMUTE aKTHBM B Kpasi Ha BCEKH
OTHETEH NMEPUOL.

KuM 31 nexemspu 2016 r. pbKOBOJACTBOTO ONpEAeNs MOJE3HUS XHMBOT HA AKTHBHUTE, KOWTO
NPEJCTaBABA OYAKBAHMAT CPOK Ha ToJ3BaHe Ha aktuBuTe OoT JlpyxecTBoro. [IpeHOCHHTE
CTOMHOCTH Ha aKTHUBHTE Ca aHAJIM3UPaHU B NoscHeHHE 3. JIeHCTBUTENHHAT MONIE3EH KUBOT MOXKE
Jia Ce pasiM4aBa OT HAMpPaBEHaTa OLEHKA NOPaaAH TEXHHYECKO ¥ MOPaJHO u3xabsaBaHe.
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3. Herekyuu (XbaroTpaiiHi) aKTHBH

(B xuJ1. a8.)
Banaucoea
OT4eTHA CTOHHOCT HA HETEKYIMHTE AKTHBH CERSERET S
AMOPTH3ALHS Kpas ua
nepHoA
Hokazarean B Ha Ha B kpas B Ha Ha B kpast Ha
HaY2.10TO MOCTBOMIH H3NSATH Ha HASAIOTS MOCTHLIMIH H3e3IH NepHOAR
Ha npes npes nepHaaa HA npes npe3 (4-8)
niepHoaa NCpHOAR nepHOAa nepHeAR WePpHOAR nepuona
A 1 2 3 4 5 6 7 8 9
1. AnaroTpaiiHA MaTePHAIHH
AKTHBH
1. 3eMu u crpajy, B T.u.: 216 - - 216 6 1 - 7 209
-3eMHK 178 - - 178 - - - - 178
-crpazn 38 - - 38 6 | - 7 31
2. Mauuin, IpoM3BONCTEEHO 8,451 3 | sasa| 2607 355 -1 2962 5,492
ofopysase u anaparypa
Qbsuo 20 ;pyna I: 8,667 3 -| s670| 2613 356 -1 2969 5,701
1. Orcpouerin JaHbUH 6 - - 6 - - - - 6
O6mo HeTekyMIH
- 2,61 356 -

(xuaroTpaiinm) akTusn (I+I) 8,673 3 8,676 ,613 2,969 5,707

4. OrcpoyeHH NaHBUH

OTcpoveHHTe HaHBLM BB3HMKBAT B PE3YITaT HAa BPEMEHHM pa3IMKH H
NpeCTABEHU KaTo ClE/Ba:

OTcpoueHH JaHbYHH AKTHBH

Texkyln (KPaTKOTPaHHH) AKTHBH
B3emMaHHd OT KJIMEHTH W JOCTAaBUHIIH

Morar na Owbagar

TIpH3HATH KATO OTCPOYEHH JAHLYHH

AKTHBH

Omcpoyenu OaHbyHU aKmueu

1 simyapn 2016 Ilpu3naTu B 31 nexeMBpH
neyanfarTa HiH 2016
3aryGata
XHJL. JB. XHJ. JB. XMJI. JIB.
6 - 6
6 - 6
6 6
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OTepoyeHn AAHBYHH AKTHBH 1 sayapu 2015 Ilpn3eaTn B 31 pexemMBpR
ne4anfara uau 2015
3arybGara
XHJI, JIB. XHJL JIB, XHJ. JB.
Texkymu (KpaTKoTpaHHNA) AKTHBH
BzemaHust OT KIMEHTA U JOCTABYMULIH 6 - 6
IIpu3HaTH KATO OTCPOYEHH JAHLYHH
aKTHBH 6 - 6
Omcpoveny danvyHu akmusu 6 6
5. B3eMaHH# OT KJTHEHTH H OCTABYHIH
2016 2015
XHJI. JB. XHJIL JIB.
®pea Akcnio OO]1 16 -
®iounsp Enepmxu OO0/ - 15
EBH bwnrapus EnextpocHabassane EA/J] - 3
HApyru . 3
Bsemanusi oT KJIHEHTH H JOCTABYHIH 16 21

Bcuuku B3eMaHus ca xpatkocpouHH. HeTtHaTa GajaHcoBa CTOWHOCT Ha TbPrOBCKWTE W ApPYyrMTe
B3€MaHWA Ce Np1MeMa 3a pasyMHa NpUOIU3HTEIHA OLICHKA Ha CIPaBeIJIMBATa UM CTOHHOCT.

Bcuuku TBproBckW B3eMaHus Ha JlpyxecTBOTO ca mNperjiefaHd OTHOCHO MHAMKALUH 3a

o0e3leHKa.

6. [pyru B3emaHus

JUIC 3a BB3cTAHOBsIBaHE
JIpyru BieMaHusA

7. Pa3ixoau 3a Obaeln nepHOIH

H3MepBate Ha CTbHUYEBA paHaLina
3acTpaxoBKH

IMoaapwuxka MakcKoHTpon
Pa3xoau 3a 6naemu nepuoan

2016 2015
XMJL JIB. XHJL JIB.
- 2

- 2

2016 2015
XHJL JIB. XHJ1. JIB.
12 15

7

3 6

22 28
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8. TIlapuunu cpeacrTsa

HapuanTe CpCACTBA BKIMIOYBAT CIACAHHUTE CICMCHTH:

TTapu B 6poii 1 6€3cpOYHH CMETKH:
- JieBa
- €Bpo

Ilapuunu cpeacTea

9, OcHOBeH KamuTaja

2016 2015
XHJL. JIB. XHJL. JIB.
220 375

4 2

224 377

PeructpupanusT xanutan Ha JIpyxecTBoTO c€ ¢bcToM OT 177,500 Ha Gpoit 1s71a ¢ HOMMHAIHA
CTOMHOCT B pa3Mmep Ha 1 nB. 3a aan. BCHuKM 14/10Be ca € MpaBo Ha MOJIyuyaBaHe Ha AMBHUICHT U
JMKBAJALMOHEH 1A/ W MPEACTaBIABAT €HH riac oT o6IOTO ChOpaHHe HA ChAPYXKHHLHTE HA

JpyXecTBOTO.

Bpo#l u3iaileHU ¥ HaNbJIHO NUIATEHHU O5JI0BE,
- B HAYaJIOTO Ha roJAMHaTa
BpOﬁ H3AAa/1eHH H HANOBJIHO NIJIATEHH AAJIOBE

06w 6poii asnoBe, oTOpH3HpaHH Ha 31 gexeMBpH

EnHonnueH cobcTBenrk Ha [ApyXecTBOTO €:

“YUCKOM MHBECTMBHT (BI') KO” EOO[

10. 3agbaxkenus KbM JOCTABYHLH

EBH Bwarapus Enexrpopasnpasnpejenenne EAJ]
EBH Bwnrapus Enexrpocnabaasane EAJ]
Munronus EOOJ{

Hpyru

3aabJIKeHHS KBM JOCTABYHIH

2016 2015

XHJI. JIB. XHJI. JIB.

178 178

178 178

178 178
2016 2016 2015 2015
bpo#i % Bpoit Yo

ANJI0BE aajiope

177,500 100 177,500 100
100 100

2016 2015

XHJI. JIB. XHJ1. JB.

) -

1 3

1 1

- 2

4 6
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He ca npeacraBeHW CpaBeUIMBH CTOHHOCTH HAa TBPIOBCKWUTE M APYIH 3albJDKCHHsA, TbH Karo
IIOpajJy KPaTKOCPOUHHS WM XapaKTep, PbKOBOACTBOTO Ha JIpyKeCTBOTO CUHTA, Y€ CTOMHOCTHTE,

10 KOHUTO T€ C€a NPEACTABEHU B OanaHca OTpa3ABaT TAXHATa CIIpaBCAINBA CTOMHOCT.

11. [Ipyra 3aanikeHUst

2016 2015
XHJL JIB. XHJI. JIB.
JlaHBbK BBPXY JAOXOAUTE HA QU3UYECKUTE THLA 12 12
HaHbK 1006aBeHa CTOMHOCT 12 9
3a1b/KEHUS KbM [TBPCOHA 1A - 88
3aBIKEHHS! KbM [PEeJX0AHU COOCTBEHULIU - 76
3agpmkenus 3a JJJIC 1 -
JIpyrA 3aab/OKeHHs 25 185
12. Ilpuxoam
2016 2015
XH/L JB. XHJ1. JIB.
INpuxoam oT npoaaxba Ha rOTOBa NPOLYKLUSA -
€IEKTPOECHEPTUA 1,762 1,757
Hpyru npuxoau 76 -
Ipaxonu 1,838 1,757
13. Pa3xo4M 3a CYpOBHHH, MaTepHaJH H BbHIIHH YCJIYIH
2016 2015
XHJL JIB, XHJL JIB.
Pa3xoau 3a noaapuxka (2) “4)
HApyru - (M
Pa3xoau 3a cypOBHHH U MaTepHaJIH 2) )
Takca no un. 36e,an. 1, 1. 1 ot 3E 87) (30)
Hoaapkxka HOTOBONTaMYHA €NIEKTPOLIEHTpaIa (82) (81)
Pa3zxonu 3a eHeprus (44) (64)
JlocTsI 10 eNeKTpHUYECKaTa Mpexa 29) a17)
YnpasieHcKa Takca (24) (24)
3acTpaxoBka (16) (16)
CueToBOIHU YCIYTH (8) @)
Takcu &) 27
HezaBucuM HHAHCOB OAUT “@ (4)
Hpyru ycnyru 9) (8)
Pa3xoau 3a BHHUIHH YCJIYTH (308) (278)
Pa3xoau 3a cypoOBHHH, MATEPHAIH H BLHIUHH YCJIYTH (310) (283)
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14. /Ipyru pa3xoaun

2016 2015

XHJL JIB. XHJI. JIB.

JlaHblM 2) 3)
KomanaupoBxu (1) 8)
ITpeacraBurennu pazxonu - (12)
Apyru pa3xoau 3 (23)

15. ®uHaHCOBH pa3xoan

@uHaHCOBATE Pa3XOAM 3a MPEACTABEHHTE OTYETHH NMEPHOAM Morar Aa ObaarT aHaiu3HpaHwu,

KaKTO cieapa:

Pa3sxoau 3a iuxeu
OTpMuATEeNHU pa3MKK OT NPOMsIHA Ha BaJyTHH KYPCOBE

Apyru ¢uHaHCOBH pa3xoau

MOHHAHCOBH Pa3xonH

2016 2015
XHJIL. JIB. XHJL. JIB.
(463) (298)

(D (1)

H -

(465) (299)

16. Pa3xoaH 3a JaHBIH BLPXY A0X0Ja

OuakBanuTe pa3sxoaM 3a JaHblM, 6a3npaHH Ha eDEKTHMBHATA JaHb4HA CTaBKa B pa3Mep Ha 10 %
(2015 r.: 10 %), ¥ neHCTBUTENHO NMPU3HATUTE NAHBYHH pa3Xoau B nevandara MM 3arybara

morar aa osaar PAaBHCHH, KAKTO CJICABA:

[leyanba npexu AaHBYHO ObNaraHe
JlanpuHa cTaBKa
OuakBaH pa3xo[ 3a JaHBIH BBPXY 0X0]a

HanbueH edexr oT:
Kopexuny 3a npuxoau, ocBo60/IeHN OT JaHBYHO obNaraHe
Kopekunu 3a pa3xo/iu, HENPU3HATH 33 JAaHBYHH LIEH

Tekyw pazxon 3a qaHbIM BLPXY A0X0]a

Pa3xoau 3a naHbLM BBPXY A0X0a

2016 2015
XHJL JIB. XHJ1. JIB.
500 590

10% 10%
(50) (59)

36 36

(35) (35)
(49) (58)
(49) (58)
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[NosicHenuvie 4 npeaocTaBs uH(bopMauml 33 OTCPOYCHHUTE NAHBYHU aKTHBH H ITaCHUBH.

17. CpaeJkH ¢bC CBBP3aHH JIHLIA

®unancos oruer 31 nekemppy 2016

3a nenMTe Ha H3TOTBAHETO HAa TO3H (UHAHCOB OTYET CBBbP3aHUTE auua Ha JpyKecTBOTO

BKJIFOUBaT COﬁCTBCHH[IHTe, TCXHUTE JbLICPHH H acolUupaHyd IPEANPUATHA,

KIKO4oB

YOPaBNCHCKHA NEPCOHANI, YJICHOBETE Ha TCXHHUTE CCMEF[CTB&, BKIIIOYUTCJIHO U JApPYXKECTBATa,

KOHTPOJIUPpAHHU OT MIOCOYCHUTE MO-rope JIHLaA.

B npoueca Ha HOpMalHa THProBcka AeHHOCT JIpyXeCTBOTO M3BBpLIBA CAENKH ChC CBBP3aHH
aMia. AKo He € H3PUYHO YMOMEHATO, TPAaH3aKLUMUTE ChC CBbP3aHHM JIMLA HE €A W3BBPIIBAHU MPH

CNICLIHAJIHHU YCJIIOBHA W HE Ca MPEeAOCTABAHH HIIH NTONyYaBaHd HHKAKBH IrrapaHlHH.

17.1. Cpeaxwu npe3 nepuoja

IHoraceHo AON'LAHHTEAHO PHHAHCHPAHE, HETHO
YUCKOM MHBECTMBHT (bI") KO EOO/]

Pa3xoau 3a JMXBH

YUCKOM MHBECTMBHT (BIN) KO EOO
IlnaTeHH pa3xoa 3a JHXBH

YUCKOM UHBECTMTBHT (BI') KO EOO/]

Pa3xoau 3a no/IPHXKKA
CBH CBPBHU3 EOOJ

¥Ynpasiaencka Takca

IMPOITBPTH MEHU DKM BHT UHTEPHELLI'BHBJI
EOON

H3naaTeHH AUBHIECHTH

YHUCKOM HHBECTMBHT (bI[') KO EOOQ
Bon3narpax/ieHHs HA PbKOBOJICTBOTO

17.2. Caapa KbM Kpasi Ha TOJHHATA

3aabakennud KbMm:
YUCKOM UHBECTMBHT (BI') KO EOOJ
O61mo 3aabJ2KeHHE KBbM NPeINPHATHSA 0T rpyna

dvazocpouna wacm
Kpamrocpouna uacm

2016 2015
XHJ. JB. XH/1. JIB.
(802) (206)
(463) (298)
(469) (255)
(88) (83)
(24) (24)
; 1,545
(204) (205)
2016 2015
XH.1. JIB. XHJ. JIB.
4,761 5,569
4,761 5,569
3,874 4725
887 344
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IIpe3 2011 r. [pyxecTBOTO € MOJYYHNO JOTBIHHTENHO (QUHAHCHpaHe, chraacHo un. 134 na
Tuproeckus 3akoH, oT YUCKOM UHBECTMBHT (bI') KO EOOJ B pasmep Ha 8,197 xun. 8.
CrraacHo peiuendeto, nopnucado ot YACKOM MHBECTMBHT (bI') KO EOOJI, cpeactBara
cnelBa jga OBAAT BEPHATH B CPOK 10 OceM roauWHu. He e mpenocTaBsHo obesneyeHHe oT
JIpykecTBOTO BBB Bpb3Ka ¢ PHHAHCHPAHETO U HE Ca JOrOBapsAHM JMXBeHU miamaHus. C aHekc
ot toHu 2015 r. JlpyxkecTBOTO ABIKHU 9 % AMXBa BbpXY HENOTaceHHWdA pasMep Ha TOJYyYEHOTO
jJormenaurenHo  ¢$uHaHcupaHe. Kvm 31.12.2016 r. HenoraceHata 4acT OT MNOJY4€HOTO
¢duHaHcUpaHe € Ha CTOHHOCT 4,725 Xua. N1B., a 3aXbIKEHUATA 33 JIMXBH €a B pasMep Ha 36 xui.
JB.

18. VcJI0OBHM aKTHBH H YCJIOBHH NacHBH

Tlpe3 roauHata HAMAa NpejdBEeHH MNpaBHU HCKoBe KbM JlpyxecTtBoTo. Tasu uHdopMmanus e
MOAKPENEHA OT CTAHOBHILETO HA HE3ABMCUM NPABEH KOHCYJITAHT.

19. ¥Ynpas.ienue Ha GHHAHCOBHA PHCK

19.1. ®axrTopH Ha GHHAHCOBHS PHCK

OcbliecTBABAKK AEHHOCTTa CH, JIpY»KECTBOTO € H3I0XKEHO Ha MHOroodpasHu (PMHAHCOBH
PUCKOBE, BKJIIOUUTEIHO BalyTeH PUCK U JMXBeH pucK. O6lara nporpama Ha JIpyxecTBOTO 3a
yIpaBleHHe LeNH 12 MHHHMH3Hpa NOTeHLMATHHTE OTPULIATETHU €(EKTH Ha TE3HN PUCKOBE BbPXY
¢duHaHcoBHUA pe3yaTaT Ha JIpyxecTBOTO.

(i) BanyTten puck

[No-ronaMara 4acT OT cAenKkuTe Ha J[py»XecTBOTO Ce OCBILECTBABAaT B OBLIrapcku JeBa.
JIpyXecTBOTO M3BbpILBA ONepaluuTe CH B BBArapusa U € M3N0XeHO Ha BalTyTHO-KYPCOB PHCK,
CBBpP3aH ¢ NpoJaxOuTe, MOKYNKUTE U IOMBIHHTENHO GHHAHCUPAHE B €BPO.

(ii) JIuxsen puck

TMonutukata Ha JIpykecTBOTO € HacoYeHa KbM MUHHMH3UpAaHE Ha JIMXBEHHA PHCK MpHU
ABJICOCPOYHO U KPaTKOCPOYHO ¢uHAHCHpaHe. 3aTOBa 3a€MHMTE ¢a OOMKHOBEHO ¢ (UKCHUpaHU
nuxseHu npoueHtn. Kbm 31 pexemepu 2016 r. JIpyXecTBOTO HE € M3JIOKEHO Ha PUCK OT
NPOMSHA Ha Ma3apHUTE JMXBEHU [IPOLEHTH I10 38€EMH, KOWTO €a C MPOMEHIHUB JIHXBEH MPOLEHT,
TBi KaTO NO.1YUEHOTO JOMBIHUTETHO (PMHAHCHpaHE € ¢ PUKCUPaH JIMXBEH NPOLICHT.

(iii) Kpeauren puck

[Io oTHOWIEHHE HA B3eMaHUATA J[pyXECTBOTO € U3JIOKEHO HA 3HAYUTEJEH KPEAMTEH PUCK KBM
oTnenHyd KoHTpareHTd. Ha 6azaTa Ha HCTOpMUYECKM MoOKa3aTelnd, pbKOBOACTBOTO CYWTA, Y€
Kpe/JIMTHaTa OLIEHKa Ha TBPTrOBCKM B3€MaHMsA, KOMTO HE €a C M3TeKb] MNajex, ¢ aobpa.
Jpy>xecTBOTO MMa pa3pabOTeHa M BHEAPEHA MOJMTHKA, KOATO rapaHTHpa, ye mnpojaxbure ce
H3BBPIIBAT HA KIUCHTH C MOAXOAAIA KPCAUTHA HCTOPHS.
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(iv) JInkBuaen puck

JIMKBUIHUAT PHCK MNpeicTaBisABa PHCKBT JIPYKECTBOTO Na He MOXKe Ja Torac CBOWTE
3aabKeHUs. JIpyKecTBOTO Mocpella HY>XAUTE CH OT JIMKBMAHH CPEICTBA, KaTO BHUMATEJIHO
clely MNallaHUATa MO MOTaCUTETHUTE TJIAHOBE HA 3a1bJIKEHHATA CH, KAKTO M BXOJALIATE M
M3XOJ4iM NMApMYHY NOTOLM, BB3HMKBALM B X0Ja Ha olepaTUBHata jeifHoct. [Ipeanasnmiroto
yNpaBJIEHUE HA TMKBUHUS PUCK MpEANcaara NoAabpkaHe Ha JOCTATbYHO KOJIHYECTBO MAPHIHH
CpeACTBa, KAKTO U BB3MOXKHOCTH 32 JOIIBJIHUTETHO (PHHAHCHPAHE C KPeAHTH.

20. ChLOHMTHS HACTHLIHIIM CJe] AATATA HA DajiaHca

Mexay natata Ha rofMIIHEMA (PUHAHCOB OTUET U JaTaTa Ha ofoOpenunero My, 20 aHyapu 2017 r.,
HE Ca BB3HMKHAJIM JPYTH KODUTHpPALUM M HEKOpUrMpalld CBOUTS, OT KOMTO Ja Bb3HHUKHAT
CNELHATHH ONOBECTABAHHUSA CBIIIACHO W3McKBaHusATa Ha CC10.

Jara: 20 anyapn 2017)r.
Cumn,v(yy‘y et

Nmom

¥Ynpasuren:
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