B.JI.JIN3UHI AQ

MPUOXXEHUE KbM UHANBUAYANTHUA MEXXAUHEH ®UHAHCOB OTYET
kbM 30 centemBpu 2017

1. MPABEH CTATYT HA B.JI1.JIU3UHI AR

B.JL.JIMBUHT ALl e aKUMOHEPHO APYXECTBO, YMMTO aKUMM He ce TbpryeaT Ha ¢oHpoBaTa 6Gopca.
Opy>XecTBoTO e peructpupaHo B bbnarapus, cbC cepanuule u aapec Ha ynpaeneHue rpag Codus,
6yn.Uapurpaacko woce N2 144,

ApyxecTBoTO € yupeaeHo kaTo OO/l /Apy>KeCTBO C orpaHuuyeHa OTroBopHOCT / Ha 15.06.2000 r. c
pewenne N2 1 no ¢.a. N2 8134/2000 r. Ha Codwuiickm rpaacku cba. COUIACKM TPaacku Cba C
pewenune ot 01.03.2006 r. no ¢.4. N° 8134/2000 srnca npomenn 3a "b. J1. JInsmHr" — OO/ KakTo
cnenga: BNMcBa npekpaTtaBaHe 6e3 nuksuaaums Ha B.J1. Jivsudr - OO, nopagu npeMMHaBaHe Ha

LUSN0TO MY MMYLLECTBO BbpXY b. J1. JInsuHr - A[l, npu ycnosusita Ha obLo NpaBonpuemMcTso.

Co6CTBEHOCT M ynpaBnieHue

Kbm 30.09.2017 roavHa pasnpedeneHMETO Ha akUMOHEPHMS KanuTan Ha ApYXeCTBOTO € KaKTo

cnepga:

AKunoHepwn %
LiBeTaH PalukoB PalukoB 50.00
XpabpuH MBaHoB MBaH4eB 50.00

B.JI.IN3UHI Al uma epHocTeHHa dopMa Ha ynpasfieHMe CbC CbBET Ha AMPEKTOpUTE OT TpuMa
U/IEHOBE KaKTO creaBa:

BeHuucnas Neoprmnes CTosHOB

XpabpviH NBaHoB ViBaHuYeB

LiseTaH Pawkos PalwukoB

[py>XecTBOTO Ce npeacTassgBa U ynpasfsasa OT U3MbJHUTENHUTE anpekTopu LiBeTaH Pawkos Pawwkos
n XpabpuH ViBaHoB MBaH4eB.

MpeamMeTbT Ha AEMHOCT Ha ApYXeCcTBOTO € ,DOUHAHCOB NM3WHI, NpuaobuBaHe Ha B3eMaHust No
Kpeautn n apyrn opmMm Ha duHaHcMpaHe (hakTopuHr, dhopdeTuHr 1 apyru), rapaHUMOHHU COENKH,
OTMyCKaHe Ha 3aeMW CbC COHBCTBEHM CPEACTBa, KOMTO He ca HabpaHu ype3 nybsMyHO MpyBANYAHE Ha

BJIOFOBE WS ApYrv Bb3CTaHOBKMMM cpeacTsa.”
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2.1. BA3A 3A M3roTBAHE HA ®PUHAHCOBUSA OTHET

+ CoborBeTcTBME
HacroawmaT ¢hMHaHCOB OTYET € U3rOTBEH BbB BCUUKW CbLUECTBEHWN acreKTu B CbOTBETCTBUE C
MexayHapogHuTe CTaHZapTu 3a (uHaHcoBo oTumTaHe (MC®PO), uspgageHn oT CbBeTa no
MeXayHapoaHu cuyetoBoaHM cTtangapty (CMCC), M passiCHEHMsSITa 3a TAXHOTO MpuaraHe,
nsgagenn ot KomuTeta 3a passicHeHne Ha MCHO (KPMC®O), npueTn oT EBponeickus cbio3
(EC) u npunoxummn B Penybnuka bbarapums.
+ ba3a 3a usmepBaHe
To3n MHAMBMAYaNeH OTYET € M3roTBeH Ha 6a3a Ha UCTopuyeckaTa CTOMHOCT.
+ [leiAcTBawjo NnpeanpusTne
MHAMBMAYANHWUAT (DUMHAHCOB OTYET € M3roTBeH Ha 6asaTa Ha MPEeAnoNOXEHUETO 3a AeWCTBaLLo
npeanpusTue.
+ ®yHKUMOHasHa BajnyTa
DUHAHCOBMAT OTYeT € npeacrtaBeH B 6bnrapcku nesa (BGN), kosiTo e (yHKUMOHanNHa BanyTa Ha
OpyxectsoTo. LUanata puHaHcoBa nHdopMauma e npeacTaBeHa B NIEBa, 3aKPbrieHU A0 Xunsaa.
+ MWM3nonsyBaHe Ha NPU6GNU3UTENHUN OLLEHKH
MpeacraBsaHETO Ha (MHaAHCOBMSA OT4YeT cbrnacHo MCC, MCPO m3MckBa pbKOBOACTBOTO [a Hampaswu
Hall - Ao6pU NPUBAM3NTENHU OLEHKM, HAUYUCIEHUS U Pa3yMHO OOBOCHOBaHW MPEArnoNOXeHUs, KOUTO
OKa3BaT edeKT BbpXy OTYETEHUTE CTOMHOCTM Ha aKTMBWTE M MACMBUTE, U Ha OMOBECTSBAHETO Ha
YCNOBHM B3eMaHWsi M 3a4b/DKEHMS KbM AaTaTa Ha OTYeTa, U pecn. BbpXy OTYETEHWTE CTOMHOCTHU
pasMepu Ha nNpUXOAMTE W pa3xoauTe 3a OTYeTHaTa roAuHa. Te3n NpUBAU3UTENHU OLIEHKM,
HauMCNeHNs U NPeanonoXeHUs ca OCHOBAHM Ha MHMOPMaUMsTa, KOSTO € HaJuMyHa KbM AaTaTa Ha
(UHAHCOBUS OTYET, Nopaau KoeTo bbaelunTe dakTuyecku pesyntati buxa Mornu Aaa 6baaT pasnnyHu
OT THX.
MpnbnnautTenHNTe CYETOBOAHWN NPELeHKN, HanpaBeHn OT PbKOBOACTBOTO Npu npuiaraHeTo Ha MCOO,
KOMTO MMaT CbluecTBeH ecdekT BbpxXy (MHAHCOBUS OT4YET, Ca OrnoBecTeHn B Benexka ,,Kniouosu
M3TOYHMLM HA HECUTYPHOCT Ha NPUBAN3UTENHN CHETOBOAHMN OLIEHKN".
+ [pomeHM B cHETOBOAHMTE NMOJINTUKN

3HauMMuUTe CHETOBOAHMN NOSIUTUKK, npeacraBeHn no-gony ce npunarat nocnenoBaTesiHo.

2.2 3HAYMMU CHETOBOAHWU NOJINTUKN

Mo-gony cneaBa  onucaHWe Ha  CYETOBOAHATa  MOAWMTMKA, MNpwnaraHa npu  M3roTBsHe Ha
UHAMBUAYaNHWUS PuUHaHcoBKUS oT4eT. MonmTukaTta e 6una nocneaoBaTesHO MpuiaraHa 3a BCUYKK
NPeACTaBEHM FOIMHN U Ca MpUMaraHK NnocnefoBaTesiHo OT [pYXXecTBaTa B [PY>XEeCTBOTO, OCBEH ako

U3PUYHO He e YroMeHaTo Apyro.
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- dyHKUMOHANHA BaslyTa U NpU3HaBaHe Ha KYPCOBWU Pa3fiuku

@OyHKUMOHANHaA M OTYeTHa BanyTa Ha NpeAcTaBsHE Ha WHAMBUAYanHUS (UHAHCOB OTYeT Ha
Apy>xecTBoTO e 6bnrapckusaT nes. OT 01.07.1997 r. neBbT € PUKCUPaH B CbOTBETCTBUE CbC 3aKoHa 3a
BHB KbM repmaHckata Mapka B cboTHoweHne BGN 1 : DEM 1, a c BbBeXAaHeTO Ha eBpOTO KaTo

octuumanHa BanyTa Ha EBponeickus Cbio3 - C eBpoTo B CbOoTHOLLEeHMe BGN 1.95583 : EUR 1.

Mpn MbpBOHa4anHoO MpusHaBaHe, CAENKa B Yy>XKAECTpaHHa BanyTa Ce 3anucBa BbB (PyHKUMOHaNHaTa
BaJlyTa, KaTo KbM CyMaTa B uUy>AeCTpaHHa BajiyTa ce npunara oO6MeHHUAT KypC KbM MOMEHTa Ha
caenkarta wam ornepauusaTta. lNMapuuHute cpeacTBa, B3eMaHuATa M 3aAb/DKeHUsTa, AeHOMUHUPaHW B
UykAeCcTpaHHa BanyTa ce OTuMTaT BbB (YHKUMOHANHaTa BanyTa KaTto ce npunara obMeHHUs Kypc,
nybnukyesaH ot BHB 3a nocneaHuns paboteH aeH Ha cboTBeTHUS Mecel. KbM 30 centemBpu 2017 1. Te

ce oueHsBaT B 6bArapcku fiesa, KaTo ce M3Mon3sa 3akIioumMTenHns obMeHeH kypc Ha BHB.

ECbeKTMTe OT KypCOBUTE pPasjinkn, CBbpP3aHN C YPEXAAHETO Ha CAENIKM B 4YyXXAeCTpaHHa BanyTa, Win
OTYMUTAHETO Ha CAEJIKUM B YyXAECTPaHHa BajlyTa Mo KypcoBe, KOUTO Ca pa3/inyHK, OT TE3U, NO KOUTO
MbpBOHAYanHoO ca 6unM NpusHaTK, Cce BKIOYBAT B OTUETA 3@ NPUXOAUTE U pa3xoauTe B MOMEHTA Ha

Bb3HMKBaHETO MM, KaTO Ce TpeTupaT KaTto “duHaHCoBKN npuxoaun/ (pa3xoam)” n ce NpeacTaBaT HETHO.

< DPUHAHCOBU UHCTPYMEHTH

% HegepnsBarnsHn ¢pMHaHCOBM aKTHBH
Apy>XeCcTBOTO MbpBOHAYa/SIHO MPU3HaBa 3aeMW M B3eMaHWS U OENO3MTWU Ha AaTaTa, Ha KoATo Te ca
Bb3HUKHaNW. Bcnukn apyrn dvHaHCOBM akTMBM (BKIKOYTENIHO aKTMBM, OTYMTaHW MO CnpaBeannBa
CTOWMHOCT B nevanéu v 3aryéu) ce npusHaBaT MbpBOHAYasHO MO TAXHATa [aTa Ha TbPryBHM, Ha KOATO
[py>XeCTBOTO € CTaHano CTpaHa Mo AOrOBOPHUTE YCNOBUS HA MHCTPYMEHTA.
Apy>xecTBOTO OTNUCBa (PMHAHCOB aKTUB, KOraTo AOrOBOPHWUTE MpaBa 3a NapuyHW NOTOUM OT aKTMBa
ca noraceHu, unn [pyeCTBOTO NPEXBbPAM NpaBaTa 3a MoJiydyaBaHe Ha [AOrOBOPEHMET MNapuUyHM
noToumM oT (PMHAHCOB aKTVB B CAENKa, CNopen KOSTO 3HauuTeSIHa YacT OT BCMUKM PUCKOBE W narogm
OT COBCTBEHOCTTA Ha (PMHAHCOBMS aKTUB Ca NPEXBbPEHMU.
®DUHaHCOBUTE aKTMBM WM MACMBM Ce HETUpAT M HeTHaTa CTOMHOCT € MpeAcTaBs B OT4YeTa 3a
(UHAHCOBOTO CbCTOSIHME TOraBa M CaMO ToraBa, Korato [py>eCTBOTO MMa MpaBHO OCHOBHME Aa
HeTMpa CyMUTE M MMa HaMepeHWe UK Aa ypeXkaa Ha HeTHa 6a3a akTuBa UM Ja peanu3unpa akTvea U
[a ypeay nacmMea eAHOBPEMEHHO.
[py>XecTBOTO UMa CnefHUTe HeaepyBaTMBHWM (DMHAHCOBM aKTMBM: 33aEMM M B3EMAHUS U MapWyHU
CNneacTsa M eKBUBAJIEHTM.

- 3aemu v B3eMarHus
3aeMM M B3eMaHMsl ca (PUHACOBM aKTMBU C UKCUMPaHW M onpeaensieMy MnnawaHus, KoOMTO He ca
KOTMPaHM Ha aKTMBeH na3ap. TakMBa aKTMBM Ce Mpu3HaBaT MbpBOHAYyanHO MO CnpaBeanvBa

CTOVIHOCT, MOC BCUYKM MPSIKO  CbOTHOCMMM  pasxoan no caenkata. Cneg  MbpBOHAYaNHOTO
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rNpv3HaBaHe, 3aeMWN M B3EMaHUs Ce OLIEHSIBAT MO aMOPTU3MPaHa CTOMHOCT, KaTo Ce M3MoJ3Ba MeToabT
Ha eeKTMBHMS NIMXBEH NPOLIEHT, HaMasieHa CbC 3arybu oT obesueHkKa.

- Tlapudrn CpeaCTBa v eKBUBA/IEHTH
Mapy W NapuyHM eKBUBANEHTW BK/OYBAT MAPUYHU HASIMYHOCTM W [AEMO3UMTU Ha BMXAAHE C
MbpBOHAyaneH MaTypuTeT OT TpU Meceua U no-Manko. baHkoBuTe oBbpApadTM, KOMTO Ca NnaTUMm
npu nouckeaHe M (OPMUpAT HepasAenHa 4acT OT YMpaBNEHWETO Ha MapUYHWUTE HANWYHOCTU Ha
Opy>XeCcTBOTO, Ce BK/OYBAT KaTO KOMMOHEHT Mapu W MapuyHW €eKBMBaNeHTU 3a UuenuTe Ha
M3roTBSIHETO Ha OTYETa 3a NapuyHMTe notoum. lMapuyHUTEe CpeacTBa B UyXXAECTpaHHa BanyTa ce
oueHsiBaT Mo UeHTpanHua Kypc Ha BHB B AeHs Ha onepauusta npu Tekywo notpebnenve. Kem 30
centemBpn 2017 r. [JpyXeCTBOTO € OLEHMNIO Mapu4yHUTE CU CpeAcTBa B 4YyKAecTpaHHa BanyTa Mo

3aKoumnTeNieH Kypc Ha bHB KbM cboTBeTHaTa AaTta.

% HepgepnsarnsHn cpuHaHcoBM nacuBu
[Jpy>XeCTBOTO MbpBOHAYaNHO NPU3HAaBa, U34aAEHN ABAMOBU LIEHHN KHUMM MOAUMHEHN 3aAb/DKEHUS Ha
AataTta, Ha KOATO Ca BBL3HWKHAMM. Bcuukn Apyr duHaHCoBM MacvBu (BK/IOUYMTENIHO TakuBa
onpefdeneHn KaTto OTYMTAHM MO CnpaBefsvMBa CTOMHOCT B Mevyanbu u 3arybu) ce npusHasaT
MbPBOHAYa/IHO Ha TsxHaTa AaTa Ha TbpryBaHe, Ha KoATO [pyXeCTBOTO e CTpaHa Mo JOroBOpHUTE
YCNTOBUSI Ha MHCTPYMEHTA.
[Jpy>xecTBOTO 0TNMCBa (MHAHCOB NMacvB, KOraTo HEroBUTE AOrOBOPHW 3aAb/HKEHNS Ca U3MbHEHW WU
Ca OTMEHEHW UK He Ca BanvaHW NnoBeeuve.
®DVHAHCOBUTE AKTMBM M MacMBM Ce HETUPAT W HEeTHaTa CTOWHOCT € npeacTaBs B OTYeTa 3a
(PMHAHCOBOTO CbCTOSIHME ToraBa W CaMO TOraBa, Korato [Ipy>KecTBOTO MMa MpaBHO OCHOBaHWE Ada
HeTMpa CyMUTE U UMa HaMepeHWe UK Aa ypexaa Ha HeTHa 6a3a akTuea UM a peanu3npa aktmea u
[a ypeau nacvea egHOBpeMEHHO.
OpyxecTBoTo knacuduumpa HefepuBaTUBHUTE (DMHAHCOBU MacvMBM KaTo ApyrM (pUHACOBU MaCKBM.
TaknBa (HMHAHCOBM MACMBWU Ce MPM3HABAT MbPBOHAYAHO MO CrpaBeaAsvMBa CTOMHOCT MIKOC BCUYKM
NpsiKO CBbpaHW pa3xoau No caenkata. Cnes MbpOHAYanHOTO NMpU3HaBaHe Te3n (GUHAHCOBM Nacuem ce
OLIEHsIBaT MO aMOpTM3MpaHa CTOMHOCT, KaTo Ce M3Mo3yBa MeTOAbT Ha e(hEeKTUBHMS JIMXBEH MPOLIEHT.
Jpy>XecTBOTO MMa 3aeMu, 3afb/DKEHUS MO (PUHAHCOB JIM3MHI U TbProBCKM W APYrX 3adbiDKEHMS.
TbProBCKUTE W APYrUTE 3a4b/DKEHUS U HAUNCSIEHUS € OTUYMTAT MO OYakBaHa CTOMHOCT Ha U3nnallaHe
N B CbOTBETCTBME CbC CYETOBOAHWS MPUHUMM Ha HauucnsBaHe. HauucneHnusita 3a AbJITOCPOYHM
3afb/DKEHUs ce NpaBsAT Ha 6a3a Ha HacTosWaTa CTOMHOCT Ha GbAeLmMTe 3aAb/HKEHNS Ha NiaLlaHe.
baHkoBuTe oBbpapacdTW, KOUTO Ca NIATUMU Mpu MOUCKBAHE W (OpMUpAT HepasdenHa 4Yact ot
YNpaB/ieHVETO Ha MAPUYHUTE HANIMUYHOCTU Ha [py>XecTBOTO, Ce BKIOYBAT KaTO KOMMOHEHT napu u

NnapuyHn eKBMBaJIEHTU 3a LESIUTE Ha U3rOTBAHETO Ha OTYETA 3a NaUYHUTE NOTOLN
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% 3a pa ce ouUeHM cnpaBeasiMBaTa CTOMHOCT Ha BCsAIKa rpyna ¢uHaHCOBM

MHCTPYMEHTH, Ca U3noJiaBaHu ciegHnTe MeToan U nNpeanosiodXeHms:

> [lapudrn cpegcTsa B 6poi v 1o 6aHKoBu CMETKY. Tlopaan NMKBUAHWS XapaKTep Ha Tesu

MHCTPYMEHTM, TXHaTa 6anaHcoBa CTOWHOCT CbOTBETCTBA HA CrpaBeAvBaTa UM CTOMHOCT.

> OrnycHat u rosydern 3aemy.: OTnycHaTuTe OT M Ha [pyecTBOTO 3aeMu Ca C Mnasall
NMxBeH npoueHT, 06Bbp3aHn ¢ EURIBOR, npoMeHsiw ce cnpsmo na3apHuTe ycnosus. Tosa
npeanonara He3HaunTeNIHW pasnvku Mexzay MbpBOHaYasHO ornpeaeneHaTa LeHa Ha 3aemMuTe U

TAXHaTa CnpaBea/iMBa LieHa.

> Heruute uHBecTULMM BbB (DUHAHCOB JIM3MHI TIPEACTABNABAT HACToALlATa CTOMHOCT Ha
MUHUMANHUTE JIU3MHIOBM MNallaHus, HaManeHu C HauucneHuTe 3arybu oT obesleHka.
MpeobnagasallaTta YacT OT AOroBOpUTE 33 (DMHAHCOB JIM3WMHI CEe CKIHOUBAT MpM YCIOBUATa Ha
Nnaeall JIMXBEH MPOLEHT M CbOTBETHO Ce Mpeu3uncnaBaT Ha roauiuHa 6asa. Toea

npeanonara 6asaHcoBa CTOMHOCT MHOTO 6/M3Ka 0 CripaBeaMBaTta UM CTOMHOCT.

> [pyrute B3eMmarusg M 334bJKeHMs Ca NPEACTaBeHW MO HOMWHAMHA CTOMHOCT, KaTo
B3EMaHMATa Ca HaMaNeHW CbC 3arybute oT obesleHka. banaHcoBaTa CTOMHOCT Ha Tesu

NHCTPYMEHTHU € Haﬁ—no6paTa OLIEHKa Ha TaXHaTa O4YaKBaHa CrpaBeA/IMBa CTOWHOCT.

OueHsBaHe Mo CrpaBeasiBa CTOMHOCT

MC®O 13 ce npwvnara, korato B gpyr MCOO ce nsmckea MM No3BossiBa OLEeHsBaHe Mo CripaBeanvea
CTOMHOCT WS OMOBECTSIBAHE Ha OLIEHSIBAHETO MO CripaBeAnvBa CTOMHOCT, KaKTO Ha hMHaHCOBU
WHCTPYMEHTW, Taka M Ha HeduHaHcoBWM no3uvuun. CTaHAapTbT HE € MpUIoXKUM 3a onepauunTe C
nnawlaHe Ha 6a3ata Ha akuwun, nonagalim B obxeaTa Ha MCPO 2 "MnallaHe Ha 6a3aTa Ha akumn',
NIU3UHroBMTE orepaumnu B pamkute Ha obxsaTa Ha MCC 17 "JIM3MHI"; KakTO M MO OTHOLIEHWE Ha
OLIEHKMTE, KOMTO MMaT HSIKOM CXOACTBA C OLEHsSBAHETO MO CrpaBeAnMBa CTOMHOCT, HO He
MpeAcCTaBNsiBaT TakoBa - KaTO OLEHKaTa MO HEeTHa peanuaupyeMa cToHocT B MCC 2 "MatepuanHu
3anacu" unm no ctoHocTTa B yrnotpeba B MCC 36 "O6e3ueHKa Ha akTuen'.

MC®O 13 onpegens crnpaBeaivBaTa CTOMHOCT KaTo LeHaTa 3a npodaxba Ha aKTMB WM 3a
NpexBbpsHE Ha NacuB Npu obuYaiiHa caenka Mexay nasapHu YYacTHWUM KbM AaTaTa Ha OLeHsiBaHe
Ha OCHOBEH (MM HaW-U3rofieH) Masap MpW Tekylu nasapHu ycnosusi. CnipaBeasiMBaTa CTOMHOCT
cnopeq MCOO 13 e u3xopasula UeHa, He3aBMCMMO Jajv Ta3u LUeHa e HenocpeacTBeHO AOCTbIHa 3a
HabnogeHue unm oueHeHa NpMbAM3NTENTHO Ype3 Apyra TeXHUKA Ha OLeHsBaHe.

MpunoxeHneto Ha MCPO 13 HAMA CbLUECTBEHO BAUSHWE BbpPXY CYMUTE OTUYETEHM B HACTOALLMS

bMHaHCOB OTYeT.
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OnoBecTsIBaHe Ha CripaBeasMBa CTOMHOCT

MC®O 7 "®uHaHCOBM WHCTpPYMeHTW: OnoBecTsiBaHe", M3UCKBa OMOBECTSIBaHE B OeNeXKUTe KbM
(hHaHCOBMS OTUYET Ha MHMOPMALIMA OTHOCHO CrpaBe[siMBaTa CTOMHOCT Ha (PUMHAHCOBWUTE aKTUBKU U
nacueu. MonutkaTta Ha [py>XecTBOTO € Aa ONoBecTsiBa MH(OPMaums 3a CcripaBefsiMBaTa CTOMHOCT Ha
TE3W aKTMBM M MAacvMBM, 3@ KOWTO MMa HalMyHa Ma3apHa MHGOPMauusi, U 4YMSTO CnpaBeasvBa
CTOWMHOCT € CbLUECTBEHO pa3/iMyHa OT OTYeTeHaTa CTOMHOCT.

CnpaBeasiMBaTa CTOMHOCT Ha MApUYHMTE CPEACTBa W MapuUuHWUTE eKBMBAseHTW, ApYrUTe B3eMaHus,
33aEMUTE M ApYrUTe KpaTKOCPOYHW 3adbihKeHusi ce obnmkasa Ao 6anaHcoBaTa CTOMHOCT, B Clydai,

ye MageXxbT UM LUEe HacTbnu B N0-6amn3bk nepuog ot BpeMe

<  AKUYHOHEPEH KarnnTas
OB6MKHOBEHWTE aKLuuK Ce knacnduumpaT KaTto cobcTBeH (pernctpupaH) kanutan. KanutansT Ha

[PY>XECTBOTO € MpeACTaBeH Mo UCTOPUYECKa CTOMHOCT KbM AaTaTa Ha pervcTpauus Ha [py»ecTsoTo.

< WMoOTK, MalnHK, CHLOPBKEHUSA U 060pyaABaHe
ﬂ'bﬂFOTpaVIHMTe MaTepuasHM aKTUBW, Ce OTYMTaT M NPeacTaBsaT Mo LeHa Ha npuaobvBaHe HaManeHa

C HaTpynaHaTa amopTu3auma 1 3aryba ot obesueHka.

% [ITepBOHaYasHo npygobmnsaHe
Mpn NbpBOHAYaNHOTO MpuaobMBaHE, UMOTUTE, MaLUMHUTE, CbOPBXEHUsiITa W obopyaBaHeTo ce
OLIEHSAIBAT MO CeBGECTOMHOCT, KOSTO BKJ/IKOYBA MOKYMHaTa LEHa, MAUTHUUYECKUTE TAKCU U BCUYKW APYrU
npekn pasxoau, HeobxoanMm 3a NpUBEXAaAHE Ha akTMBa B paboTHO CbCTosiHME. [peknTe pasxoam ca:
pasxoau 3a NOAroToBKa Ha obekTa, pa3xoau 3a NbpBOHavanHa Aoctaska M 0bpaboTka, pasxoauTe 3a
MOHTaX, pa3x0AM 33 XOHOPapy Ha NnLA, CBbP3aHWU C MPOeKTa, HEBb3CTAHOBMMU AaHbLUM U Ap.

% [Mocnegsaujo oyeHsiBaHe
U36paHusT OT [JpyXeCcTBOTO MOAXOA 3a nocnedsalla GanaHcoBa OUEHKa Ha AbAroTpanHuTe
MaTepuasHM aKTMBM e MO LeHa Ha npuaobuBaHe, HaManeHa C HAuYUCNeHWTe amopTusauum wu
HaTpynaHuTe 3arybu oT obe3ueHka.

s lMocnegsawyn pasxogn
Mi3BbpLUEeHMTE NOCNeABalLM Pa3xoan, CBbpP3aHM C UMOTH, MalUMHW, CbOPBXEHWS U 06opyaBaHe, KOUTO
MMaT XapakTep Ha MNoaMsHa Ha onpeaeneHn KOMMOHEHTW, BBL3MIOBM YaCTW WU AeTalnu, UaM Ha
NoaobpeHNs U PEKOHCTPYKLMS, Ce KanuTanusupaTt KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUS aKTUB.
HeamopTu3MpaHaTa YacT Ha 3aMeHeHWTe KOMMOHEHTU Ce M3nucBa oT GanaHcoBaTa CTOMHOCT Ha
CbOTBETHMUS aKTUB U Ce NPU3HaBa KaTo TeKYyLL, pa3XoA.

% Merog Ha amopTH3ayns
AMOpTU3aUMATA Ce HAUMUCNSBA B OTYETA 3@ AOXOAMTE Ha 6a3a SIMHEHWUS METO 3a OUYaKBaHWS CPOK Ha
Mosie3eH XXMBOT Ha TPaHCMOPTHW CPeACTBa, UMOTW, MalUMHW, CbOPBXeHWs 1 obopyaBaHe. 3emaTa He

ce amopTmanpa. OYakBaHUAT MOME3EH XMBOT € KaKTo cneaBsa:
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e Crpaaum v KOHCTpyKUMmn 25 roavHu

e MawwuHu n obopyaBaHe 3 roAvHn

e [logobpeHue Ha HaeTu aKTuBK 3 roanHn

e TpaHCnopTHM CpeacTBa 4 roguHu

e KomnioTpu 1 codtyep 2 rofiHn

o Odwmc ob63aBexaaHe 6.67 roguHn

OnpeneneHnaT CPoK Ha roAHOCT Ha AbArOTPAMHWUTE aKTUBK Ce Mpernexaa B Kpasi Ha BCsKa roamHa u
Npy YCTAHOBSIBAHE Ha 3HAYUTENTHWM OTKJIOHEHWS CNPSIMO O4YaKBaHMSA ObAell CPOK Ha M3Mon3yBaHe,
CbLUMAT ce Kopurmpa. Kopekuusita ce TpeTupa KaTo NpoMsHa B NpubauanTenHaTta oueHKa U € B cuna
nepecneKTMBHO, OT AaTaTa Ha U3BbPLUBAHE Ha NpoMsiHaTa.

banaHcoBaTa CTOMHOCT Ha NpPeAoCTaBEHNTE Ha OMEPATUBEH JIM3MHI Ab/IrOTPaliHW MaTepPUANIHW aKTVBM
kbM 30 centemBpy 2017 e 239 xun. nB. 3a aBTOMOOWIMTE, OTAAAEHVW Ha oOrnepaTMBeH JIN3WHT,
amopTusMpyeMata cyma (cebeCTOMHOCTTa Ha aKTVBa, HaMajieHa C OCTaTbyHaTa CTOMHOCT) ce
pa3snpefens CUCTEMHO MNpe3 uenns CpoK Ha sn3uHrosust gorosop. lMpe3 2017 3a Tax we 6bae

npunaraHa NIMHENHA AMOPTU3aUMOHHa HOpMa.

« HemMmaTtepuanHu aKTUBM

% HemarepmasiHn aKTUBH C HEOTPAHNYEH I10JI€3EH NBOT

HeMaTepuanHuTe akTUBM C HEOrPaHWYEH MOJIE3EH XXMBOT CE OTUYMTAT NO Ce6ECTOMHOCT, HaManieHa CbC
3arybute oT obesueHka.

HemaTepuanHute akTuBM ce oOTudTaT MO LUEHa Ha npuaobuBaHe, HamaseHa C HaTpynaHata
amopTu3auma u 3aryba oT obe3ueHka. Ha Bcaka 6anaHcoBa gata [pyXecTBOTO MpaBu TecT 3a
o6e3LeHka Ha HeMaTepuanHUTe Ab/IrOTPalHU aKTUBM C HEOFPaHUYEH NOJSIE3EH XMBOT — penyTauus.
PenyTtaumsiTa e HemMaTepuaseH AbAroTPaeH aKkTWB, KOUTO NPeAcCTaBfsiBa pasfnkaTa Mexay LeHaTa Ha
Npuao6b1BaHe Ha UHBECTUUMSTA WM efa Ha MHBECTUTOPa B CripaBeaAnMBaTa CTOMHOCT Ha npuaobutute

HETHWN aKTUBMW.

% HeMaTtepuasiHu aKTHBH C OrPaHNYEH 10/1€3EH XHBOT
Opyrv HemMaTepuanHu aKTWBW, NpUAoBUTU OT [pPYy>KECTBOTO MMalUM OrpaHUYeH Mosie3eH XXMBOT Ca
MPeACTaBeHM MO LEHa Ha npuaobuBaHe, HaMaseHa C HaTpyrnaHaTa amMopTusauus 1 3arybu ot

obe3LeHKN.

s [locnegsawn pasxogm
Pa3xoguTte CBbp3aHM C NoaApbXKKaTa Ha HeMaTepuasHW akTUBKM Ce KanuTanusupaTt, CamoO Korato ce
yBenMyaesa 6bAellata MKOHOMMYECKa M3rofa OT akTuBa. BcMukm ocTaHanu pasxoau ce npu3Hasar

KaTo pasxog B rneyanbu v 3arybn B MOMEHTa Ha TIXHOTO Bb3HMKBAHE.
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%  Amopruzayms
AMOpTM3aLMsiTa CE HauucnsBa B Mevyantu M 3arybu Ha 6a3a Ha NIMHENHWS MeTo[l Bb3 OCHOBa Ha
OYaKBaHUSA CPOK Ha MONE3EH XWUBOT HA HEMATEPWUNHUTE aKTMBW, Pa3fiMuHK OT penyTauus, Thbil KaTo
TOBa OTPa3siBa OYaKBaHMS HAUMH Ha KOHCyMMpaHe Ha O6bJeliy MKOHOMWMYECKM MOA3M OT aKTuBa.
MeToauTe Ha aMopTM3auMs, MONE3HUS XKMBOT WM OCTATbYHWUTE CTOMHOCTM Ce npepasrnexaaT KbM

BCSIKa AjaTa Ha U3roTBsIHE Ha (PUHAHCOB OTYeT.

< JInsuHr
s  @DHHAHCOB JIN3NHI

DUHAHCOBUAT  NIM3WMHF, MPU  KOMTO Ce TpaHcdepupa KbM [APYXECTBOTO JM3MHronosyyaten
CbLLECTBEHATa YacT OT BCUYKW PUCKOBE WU CTOMAHCKU MOA3KM, Npou3TMYaLLM OT COBCTBEHOCTTa BbpXY
aKTMBa noA (PMHAHCOB NIM3WMHI, CE& KanuTanusupa B CYETOBOAHUS GanaHC Ha NM3WMHronosyyatens,
KaTo ce MpeacTaBs KaTo aBTOMOGWIIM MoA NIU3WHE NO LeHa Ha He3abasHa npogaxba uiu ako e no-
HMCKa - MO CerawHaTa CTOMHOCT Ha MMHUMANIHUTE JIU3MHIOBM MfalLaHus. JIM3MHroBUTE MaLlaHus
CbabpXaT B ornpefeneHo CboTHoWeHWe dhuHaHCcoBUa pasxoq (nvxsaTta) M npunagaiiara ce vact ot
NN3MHrOBOTO 3afb/KeHue (rnaBHMUA), Taka 4ye Aa ce MOCTUIrHE MOCTOSIHEH JIMXBEH MPOLEHT 3a
OCTaBallaTa Heu3nnaTeHa yacT OT rfaBHULATa MO NM3MHIOBOTO 3aAb/HKeHMe. JIXBEHWUTE pa3xoan ce
BK/OYBAT B OTYETA 33 AOXOAMTE KaTO (PUHAHCOBM pa3xoau.
MpnaobuTuTe noa PUHAHCOB IM3MHI aKTUBU Ce aMOPTU3NPAT Ha 6a3a NonesHUs XXMBOT Ha aKTUBa U B
paMKuTe Ha JIU3UHIOBUS CPOK.
JI3nHroBMTEe [OroBOpM Ce OTuMTaT CbrnacHo pasnopeabute Ha MCC 17 "JnsuHr". JInsuHros
[IOroBOp, KOMTO NPEXBbpSisi B CbLUECTBEHA CTEMEH BCUYKM PUCKOBE M U3roaM OT COBCTBEHOCTTa BbpXy
aKTUBa, ce Knacuduumpa kato GUHAHCOB NU3NHI. KaTo onepaTvBEH NWU3WHI Ce OTuuTa BCEKU Apyr
NM3VHIOB AOrOBOP, MPU KOWTO HE Ca HasMUEe M3MCKBAHMATA 3@ (PUHAHCOB JI3UHT.
CbrnacHo cyeToBoAHaTa Cu NOAMTUKA [py>XecTBOTO KnacuduLMpa AOroBOp KaTo ONepaTUBEH NN3UHT,
aKo CTOMHOCTTAa Ha aKTMBa He HaaBWwaea 90% OT MUHUMAJSIHWTE JSIM3UHIOBM NALLAHMS U CPOKLT Ha
[oroeopa He Hagguwaea 75% OT KMBOTA Ha aKTUBA.
Jpy>ecTBOTO OTpa3siBa (PUHAHCOBUS NIU3MHI KaTO aKTMB Ha CTOMHOCT paBHa Ha HacTosILLaTa CTOMHOCT
Ha MUHWMasHUTE NIM3MHIOBW MNalaHns, AUCKOHTMPaHa C eDeKTUBHUSA SIMXBEH MPOLEHT, MPUCHLY Ha
forosopa.
MUWHUManNHWUTE NIM3VHIOBM MNALLaHUA ca MIAWaHWATa, KOUTO JIM3MHIONONy4YaTensT e 3aAb/DkeH Aa
Hamnpaeu, KaTo Ce W3K/YaT YCNOBHUTE Haemu, pas3xoauTe 3a YCnyru v AaHbuute, Ob/DKUMU U
Bb3CTAHOBMMM OT CTpaHa Ha NI3MHrononyyatens.
B oTueTa 3a PUHAHCOBOTO CbCTOSIHME [pYy>XeCTBOTO € OTPa3nio HeTHaTa MHBECTMUMS B NIN3UHIOBUTE
OOroBopuy, npeactasfisBallia pasfMkata Mexay  MWHUMaNHUTE  JIM3UHIOBW  MnawaHuvs U
HepeanuavpaHus MHAHCOB Npuxoa.

MpuxoguTe MO AOrOBOPM 3a (PMHAHCOB NIM3MHI Ce Npu3HasaT No MeToda Ha edeKTUBHUA

JINXBEH MNMPOLIEHT.
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% OneparnBeH JIN3HHI
JU3WHr, MNpyM KOWTO HaeMopaTensT NpPoAb/kaBa Aa MpWUTeXaBa CblUECTBEHATa 4YacT OT BCUYKU
pUCKOBE M CTOMAHCKM M3roaM OT COBCTBEHOCTTa BbPXY AadeHus aKTUMB ce knacuduumpa KaTto
OnepaTUBEH NIN3NHT.
MnawaHnsaTa BbB BPb3Ka C ONepaTUBHUA JIU3UHI Ce MPU3HAaBaT KaTo pa3XxoAM B OTUETa 3a AoxoauTe

Ha 6a3a fIMHeeH MeToA 3a Nepuoaa Ha NU3MHra.

MpuxoAbT OT HaeMuM OT oOnepaTUBEH JIM3WHI Ce MNpu3HaBa Ha 6aszata Ha NIMHENHMA MeToa B
NPOAB/DKEHNE HAa CpPOKA Ha CbOTBETHUS NWU3MHI. [TbpBOHAYaSHO HAaMpPaBEHWUTE MpeKn pa3xoan BbB
Bpb3Ka C [OroBapsiHETO WU YypeXAaHeTO Ha ornepaTuBHMS NU3MHr, ce AobaBaTt kbM 6anaHcosaTa
CTOMHOCT Ha OTAAAEHWUTE aKTMBU U ce npu3HaeaT Ha 6a3ata Ha JIMHENHMS MeToA B npoab/IXXEHNE Ha

CPpOKa Ha NnsnHra.

< WHBECTMLUWOHHU UMOTHU
MHBECTUUMOHHM MMOTM Ca Te3n MMOTM, KOMTO Ce AbpXaT 3a A0xXoAM OT HaeMu W/unn 3apagm
BbTPELLHOTO YBEJSIMYEHME Ha TAXHaTa CTOMHOCT. Te ce npeacTaBaT B 6anaHca MO LieHa Ha

npuao6byBaHe HaManeHa C HaTpyrnaHaTa aMopTM3aums M 3arybu oT obesueHka.

% CTOKOBO - MaTepuvaJiHu HaJINYHOCTHU

CTOKOBO MaTepuanHUTE HANIMYHOCTM OT MPOAYKUMS, CTOKM M MaTepuanu Cce oTyutaT Mo Mo-HUCKaTa
CTOMHOCT OT CTOMHOCTTa MM Ha NpuaobuBaHe 1 HETHaTa UM peanu3npyeMa CTOMHOCT.

HeTHaTa peanusupyeMa CTOMHOCT € OYakBaHaTa MpOAaXHa LeHAa B HopManHa 6WsHeC cpefa,
HaMasieHa CbC CTOMHOCTTa Ha pa3xoAnTe 3a AOBbPLUMTENHU AEHOCTM U pasxoau no npogaxtata. Ts
ce onpefens Ha 6a3a NpPoyYBaHMS Ha Ma3apa M eKCrepTHA OLieHKa.

M3nMCcBaHETO Ha CTOKOBO — MATepWasiHATE HaJIMYHOCTY € MO MEeTofa Ha CpefHo MpeTersieHaTa LeHa,
a LeHaTa MM Ha npuaobuBaHe BKIKOYBA Pa3xoaM 3a NpuAoGyBaHe M pasxoau, HanpaBeHW BbB Bpb3ka

C AOCTaBSIHETO MM A0 ONpeAeneHo MeCcTonosIOKEHE U NOArOTOBKaTa UM 3a ynoTpeba.

% 06e3ueHKa

% @DHHAHCOBH aKTHUBH, BKIIFOYHTEJIHO B3€MaHNS
DUHaAHCOB aKTMB KOMTO He ce oTyuTa MO CnpaBeinvMBa CTOWMHOCT B neyanbu u 3arybu, ce
npepasrnexaa KbM BCSKa OTYETHa [aTa, 3a [Ja Ce MpeueHW Aanu He CblUeCTByBaT Mpu3HauM 3a
obesleHka. EAMH UWHAHCOB aKTMB Ce cuMTa 3a O6e3UeHeH B C/lyyail, 4Ye uMa O6GEKTMBHM
[0Ka3aTesICTBa 3a €4HO WM MoBeYe CbOUTMSI MMalLM HeraTuBeH edeKT BbpXy OYaKBaHWUTE Gbaelum
MapuyHX NOTOLM OT TO3M aKTUB U TO3M edekT MoXe fa Obae HaAEeXHO OLIEHEH.
O6eKTMBHOTO A0Ka3aTecTBo, Ye (PMHAHCOB aKTMB e obe3leHeH, MoXe [a BKUBA HEU3MbJIHEHME NN
npocpoure Ha ANbXHWKA, MPECTPYKTypupaHe Ha Ab/hKMMaTa cyma 3a [py>KeCTBOTO MpWU YCNIoBwS,

kouTo [py<ecTBOTO He 61 pasrnexaana npu Apyrn ob6CToATeNncTsa, MHAMKaUWMK, Ye AMLKHUKBLT Le
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usnagHe B HECHCTOATESTHOCT.

Opy>XeCTBOTO B3vMMa npeaBw AOKA3aTencTeata 3a obesleHKa Ha B3eMaHWsl, KaKTO 3a KOHKpeTeH
aKTUB, Taka M Ha KONEKTUBHO paBHULLE. BCMUkn MHANBMAYANHO 3HAUMMKN B3EMaHUS Ce NpoBepsiBaT 3a
cneumndmyHa obesueHka.

BcMukn vHAMBMAOYanHO 3HauMMKM B3EMaHus, KOUTO HSAMaT crneuuduyHa obesueHka, cnefi Toea ce
NpoBepsBaT KONEKTUBHO 3a obe3ueHKa, KOSTO e Bb3HWKHAaNa, HO BCe OuWle He e uaeHTuduumpaHa.
B3emaHuaTa , KOUTO He Ca UHAMBUAYANHO 3HAUYMMW, Ce MOBEPSBAT KONEKTMBHO 3a 06e3LeHKa, KaTo ca
rpynupaHn 3aefHoO B3eMaHusTa CbC CXOAHW XapaKTEPUCTMKM Ha pucka. [lpu nposepkaTa Ha
KONeKTUBHO HWMBO 3a obe3ueHka, [pyXecTBOTO W3MON3Ba WCTOPUYECKUTE TeHAEHUMM Ha
BEPOATHOCTTA 33 HEU3MbAHEHWE HA 3aAb/DKEHUsATA, BPEMETO 33 Bb3CTAHOBSIBAHE W pa3Mepa Ha
Bb3HUKHaNuUTe 3arybu, KopurmpaHu C npeueHkaTa Ha pbKOBOACTBOTO Aasiv CerallHUTe MKOHOMUYECKN
W KPEAUTHM YCIIOBUS Ca TakuBa, Ye MMa BEepOSTHOCT peanHuTe 3arybu aa 6baaT no-ronemMu unam no-
Masfiky OT nNpeanonaraHeTo Ha 6a3aTa Ha UCTOpUYECKUTE TEHAEHLIMN.

3ary6aTta oT obesleHKaHa (1HAHCOB akTMB, OTYMTAH MO aMOPTU3MPaHa CTOMHOCT, Ce U3UMCASIBa KaTo
pasfnka Mexay HeroBaTa OTYETHa CTOMHOCT Ha OYaKBaHUTE 6bAeLly NAPUYHN NOTOLM, ANCKOHTUPAHU
C opurMHanHus edekTnBeH NMXBEH NpoueHT. 3arybata oT obesueHka ce npu3Hasa B nevyanbute u
3arybute M ce OTpassBa B KOpPEKTMBHa CMeTKa Ha B3eMaHusiTa. KoraTo nocnefsalwo cbbutue

HaMmansga 3arybata oT obe3LeHka, TOBa HaManeHue ce OTpassea B nevandm un 3aryou.

% HedpnraHncosu aktnsem

OTYETHUTE CTOMHOCTU Ha HetMHAHCOBUTE aKTMBM Ha [pY)XeCTBOTO, C MU3K/IIOYEHME Ha MaTepUanHUTe
3anacM M OTCPOYEHW [AaHBbUHM AKTMBW, CE& NpepasrnexaaT KbM BCsSKa OTYETHA AaTa C uen aa ce
onpeaenu fanu “Ma npusHaum 3a obesleHka. B ciyyai, ye cbLUeCTBYBAT TakMBa NpM3HaLM, ce Npasu
npubnusanTenHa oueHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTMBa. 3a penyTauus U HeMaTepuasHu
aKTMBW C HeOMpeaesieH Mofie3eH XXMBOT, Bb3CTaHOBMMATa CTOMHOCT Ce onpedens Bcska roavHa no
€[1HO 1 CbLUO BpeMe.

Bb3CTaHOBMMaTa CTOMHOCT Ha aKTMB UM 06eKT, reHepuypalll napuyHn notoum (OrTIM), e no-B1coKaTa
OT HeroBaTa CTOMHOCT B ynoTpeba W CTpaBea/svBaTa My CTOMHOCT, HaMafieHa C pasxoauTe Mo
npofaxbata Mpu oueHkaTa Ha CTOMHOCTTa B ynotpeba, 6baelumTe napuyHM NOTOUM Ce ANCKOHTMPaT
[0 cerawHata WM CTOMHOCT, KaTo Ce npufara AMCKOHTOB TMPOLEHT Npeau [AaHbuM, OTpassaly
TeKyLUMTE OLEHKM Ha Masapa, ueHaTa Ha napuTe BbB BPEMETO U CneunduyHng 3a akTuBa puUcK. 3a
aKTMB, KOWTO He reHepupa CaMOCTOSITENIHO Mapu4HM MOCTBLIIEHMS, Bb3CTaHOBMMATa CTOMHOCT ce
onpeaens 3a APY>XeCTBOTO aKTUBM, reHepupalLa NMapuyHM NMoCcTbINEHUS, KbM KOSITO TON MPUHAANIEXMU.
3a uenute Ha TecT 3a obe3ueHka Ha penytaums, OITIMN KbM KOUTO € pasnpedeneHa penytaums ce
arpervpat Taka, Ye HMBOTO Ha KOEeTO Ce TecTBa 3a 06e3eHKa Aa OTp3siBa Hal-HUCKOTO HUBO, Ha KOETO
penyTaumuaTa ce cneau 3a BbTPelHW OTYeTHU Uenw. PenyTaums, npuaobuta B 6M3HEC KOMOMHaUwms,
ce pasnpegens kbM rpynute OITIM, kKOMTO Ce o4vakBa Aa WMAT MOA3M OT CUHeprumuTe OT

6m3HeckoMbnHaumaTa.

10



MPUNTOXXEHVE KbM MHANBUAYANTHUA MEXXAMHEH ®UHAHCOB OTHET

kbM 30 centemBpu 2017

(npoabmxeHue)

KoprnopaTuBHute akTveuM Ha [pyXeCTBOTO He reHepupaT OTAENHU MapuyHU noToun. Ako uMa
MHAMKALMK, Ye KOPropaTVBEH aKTMB MOXe fa e o6e3UeHeH, ce onpeaens Bb3cTaHOBMMA CTOMHOCT 3a
OrMMN, KbM KOMTO KOPMNOPATUBHUS aKTUB MPUHAANEXN.

OrlMM, KbM KOMTO € pasnpeaesieHa penyTauus, ce TeCTBa 3a 6e3LeHKa Hall-Manko BEAHBX FOAMLLHO.
Ako Bb3CTaHOBMMATa CTOMHOCT Ha OIMM, e no-HUcKa OT HelHaTa 6afaHcoBa CTOMHOCT, 3arybaTa oT
obesLeHka ce pasnpenens MbpBoO Aa HaManu 6anaHcoBaTa CTOMHOCT Ha penyTauusiTa, v Cned Tosa
MpOMOpLUMOHaIHO Aa HaManu 6anaHCoBUTE CTOMHOCTY Ha ApyruTe akTuBW. 3arybaTa oT obe3ueHka ce
npu3HaBa AUPEKTHO B neyanbu u 3aryou.

3arybaBa oT obesleHKka Ha penyTauus, npusHaTa B NpeaxoiHn Nepuoaun, He Ce Bb3CTaHOBSBA B
nocneagawm. 3arybata oT obe3ueHka Ha akTWB, pas3fiMueH OT penyTauus, npusHaTta B NnpeaxonHu
nepvoau, ce Bb3CTAHOBSIBA CaMO A0 TakaBa CTerneH, Ye 6GanaHcoBaTa CTOMHOCT Ha akTuBa Aa He
HaaBWlWaBa 6GanaHcoBaTa CTOMHOCT, KkoATO 6M  6Guna onpedeneHa, cneg  npucnagaHe Ha

aMopTu3aumaTa, ako 3arybata ot obe3ueHka He e buna npu3HaBaHa.

< J[oxoau Ha HaeTu amua

% [llnarose c gedpnHHUparHm J0X0[H U OXOAM MPU NTPEKPATIBAHE

MnaH ¢ pgeduHupaH aoxod e niaH 3a AOXOAU Cnep HaryckaHe, pasnnyeH oT MnaH ¢ AeduHUpaHu
BHOCKW. HETHOTO 3aAb/mkeHue Ha [IpyXecTBOTO 3a MnfaHoBe C AeduHMpaHu AOXOAW ce U3UMCNsBa
KaTo ce NporHo3upa cyMaTta Ha bbaeluuTe AOXOAU, KOUTO CAYXUTeNnuTe ca npuaobunu B 3amsHa Ha
CBOWTE YCNYr! B TEKYLUMS U NpeaxoAHUTe Nepuoay 1 To3u A0X0A4 Ce AUCKOHTMPA, 3a Aa ce onpeaenv
HeroBaTa HacTosiLla CTOMHOCT.

Opy>XeCTBOTO MMa 3afb/DKeHVE 3a M3MnallaHe Ha A0XOA4 MpY HamyCKaHe Ha Te3u CBOW CNYXUTENM,
KOUTO Ce MEHCUOHMPAT B CbOTBETCTBUE C U3MUCKBaHUATA Ha un.222, an.3 ot Koaekca Ha Tpyaa (KT) B
Bbnrapwms.

CvrnacHo MCC 19 (kaTo e peBuaupaH npe3 2011 r.), Apy>XecTBOTO onpeaens pasxoda 3a JIMXBW Mo
3a4b/DKEHMETO 3a AedMHUpaHU [O0OXOAM Ha CYXWUTENW 3a CbOTBETHWM Nepuoa KaTo npunara
[OVCKOHTOB MPOLIEHT, KaKbBTO € OnpeAesieH B HayasoTo Ha FOAMLIHWUS OTYETEH Mepuoj, B3eMalKu
npeasua eBeHTyaNnHWTe U3MEHEHUS Ha 3adb/DKEHMETO Mpe3 nepuofda B pe3ynTaT Ha nnalaHua Ha
foxoaun. PasxoguTe 3a NIUXBM U APYry pa3xoAu CBbp3aHW C MiaHoBe 3a AeduHMpaHu aoxoau ce
npusHaeaTt B neyantu u 3arybu. MpeoueHkuTe Ha 3adb/HKEHUETO, KOMTO NPeacTaBnsaBaT aKTHEPCKU
nevyasnbu u 3arybu, ce mpusHaBaT He3abaBHO B Apyr BceobxBaTeH AOXOA, 3a Mepuofa 3a KOWTO ce

OTHacAT.

< [pyru Abp/IrocpoyHM JOXOAN Ha NEPCOHaIa
HeTHOTO 3aab/keHne Ha [py>KecTBOTO 3a AbJIFOCPOUHM [I0XOAM Ha NepcoHana, pasfnuyHmn oT niaHose
3a MEHCVOHMPAHE, ca CyMU, NMNIaTUMK B 6bAELIM MEPUOAM, KOUTO Ca Ob/HKUMI Ha HaeTu Nua cpeLly

TEKYLL, ¥ MUHAN TPYZAOB CTaX.
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% KpaTtkocpoyHu Joxogn Ha NepcoHasna
3ab/DKEHMATA 32 KPAaTKOCPOUHUTE [I0XOAM Ha HAeTV /ila Ce OLEHABAT Ha HeAWMCKOHTVMpaHa 6a3a u
Ca OTYETEHM KaTO pasxof, KOraTo CBbp3aHWTe C TAX YC/Iyru ce npeaocTaBaT. Macve ce npusHaea 3a
cyMaTa, KoATO Ce OYakea Aa BbAe nnateHa Mo KpaTKoCpodeH GOHYC B mapu, ako [py»ecTBoTo MMa
MPaBHO MAWM KOHCTPYKTMBHO 3afb/DKEHME fa 3amn/jaTu CymaTta KaTo pe3ynTaT OT MWUHamM YCnyry,
NPEAOCTaBEHN OT CIYXKMUTEN U 3a4b/DKEHUETO MOXE Aa Ce OLEHW HAAEeXHO. [py>XecTBOTO NpKU3HABa
KaTo 3aAb/DKEHME HEAMCKOHTMpaHaTa CyMa Ha OUEHEHUTE pa3xoAu Mo NAaTeH ToAMILEH OTMYCK,
OYaKBaHW A3 6bAAT 3aniaTeHU Ha CAYXWTENUTE B 3aMsHa Ha Tpyda MM 3a U3MMHANMA OTYETEH

nepvoa.

< Cgesikn ¢ nnaujaHmst Ha 6azara Ha aKkynn
CnpaBeasivBaTa CTOMHOCT Ha 3aib/KEHNETO KbM CITY>XXUTENUTE MO OTHOLLEHWE Ha MNnallaHaTa Ha 6a3a
aKUMM KOUTO Ce ypexaaT C MNapuyHM nnawaHusl, ce Mpu3HaBaT KaTo pa3sXxof CbC CbOTBETHOTO
yBE/IMYEHME Ha NnacvBuTE, Npe3 Nepuoaa, B KOUTO CyXMTenuTe 6e3ycnoBHO ca Npuaobunn napeoTo
Ha nnawaHe. 3aab/HKEHNETO Ce MpeoleHsiBa KbM BCSKa OTYETHa AaTa M KbM [aTaTa Ha niallaHe.
BcsikakBM MPOMEHM B CripaBeasiMBaTa CTOMHOCT Ha 3afib/DKEHMETO Ce MPM3BaHAT KaTO MPUXOAW MM

pa3xoam 3a nepcoHan B nevandbm un 3aryom.

< MpoBusumn
MpoBu3nM ce Npu3HaBaT B ClyyauTe, Korato [py»XeCTBOTO € Moeno MNpaBHO WM KOHCTPYKTUBHO

3a4b/HDKEHVE B pe3ynTaT Ha MUHANo CbbnTMe N MMa BEPOSITHOCT i@ Ce peann3npa HeraTMBeH napuyeH
MOTOK, 3a Aa Ce noracv 3afgb/DKEHUETO. AKO 3ab/DKEHMETO MMa MaTepuaneH e(beKT, npoBm3nAaTa ce
onpefens kato o4YakBaHWa H6bAeLl napuyeH rMoToK ce AMCKOHTMPA CbC CTaBKa Mpeau AaHblUu, KOSTO
OTpa3sdBa TeKylaTa MNa3apHa OLEHKa Ha napute BbB BPEMETO U TaM KbAETO € noAaxoasaulo,
CI'IGLI,MCDW-IHMFI 33 334b/HKEHMETO puck. ONMXBABAHETO HA AMCKOHTMpaHaTa CTOMHOCT ce NpuU3HaBa

KaTo pMHAHCOB pa3xoa.

< [IpaBuTencreeHn gapeHvs
MpaBnTeNCTBEHUTE AapeHus ce Mpu3HaBaT Cfief KaTo Ce MOosIBY AOCTaTbyHa CUIYPHOCT, 4e e ce

CMassaT CbMbTCTBALUMTE MM YC/IOBUS M ue e 6bAaT nosyyeHu. [lapeHus, CBbp3aHu C UHAHCUPAHE
MPUAOBMBAHETO HA AKTUBM Ce MpeAcTaBsT B 6afiaHca KaTo pascpoyeH [AO0XOA, KOWTO ce MpusHaBa B
OTueTa fa npuxoauTe WM pasxoauWTe Ha CUCTEMHA WM pauuMoHanHa 6a3a npe3 MosesHUs XXMBOT Ha

adKTUBUTE.

< Hpuxoam
MpuxoauTe ce NpusHasaT Ha 6a3a MpUHUMMA Ha HAuuCnsBaHE W 4O CTeneH, A0 KOSTO CTOMaHCKuUTe

“3roam ce NpuaobmuBaT OT APY>KECTBOTO U AOKOIKOTO MPUXOAUTE MOraT Aa Ce OLEHST HaAEXaHO.
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(npoabmxeHue)

Mpuxoan oT npogaxba Ha aKTUMBM Ce NpU3HaBaT, KOraTo BCUYKM CbLUECTBEHW PUCKOBE W U3roan ot
CO6CTBEHOCTTAa Ha aKTUBMUTE Ce NPexXBLbPASAT Ha KyrnyBaya.

MpuxoanTte OT npogaxba Ha ycnyrn ce npu3HaBaT KaTo Ce OTYMTa Ha eTarna Ha 3aBbpLUEHOCT Ha
caoenkata KbM fAaTaTa Ha 6anaHca, ako TO3W eTan Moxe Aa 6bAe HageXAaHO M3MepeH, KakTo M
pa3xoauTe, U3BbPLUEHM MO cAeNkaTa U pa3xoauTe No NPUKIIOYBAHETO.

Mpwv npogaxxbu Ha usnnawaHe, NPUXoabLT Ce NpU3HaBa Ha AaTaTa Ha npoaaxkbaTa 6e3 nuxeute.
Mpvxoan OT NpaBUTENCTBEHW AApeHUs, MOJlyYeHW BbB Bpb3Ka C OBMONOrMYHWM aKTUBWM Ce Npu3HaBaT
npu 6e3ycnioBHM AapeHuss — KoraTo ce Mnoayyu, a npu MNpaBUTENCTBEHUM AApPEHMs CBbp3aHu C

onpeaenexHn ycnosus — npu U3NbJIHEHNE Ha YCNOBUATA.

< Pa3xoaun
OnepaTuBHM pa3xoam
PasxoauTte ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE U Ha 6a3a NpUHLUMNUTE HA HauUUCNsBaHe
M CbMNOCTaBUMOCT.
HeTHu ¢pyHaHCcOBU pa3xoaun
HeTHuTe dumHaHCOBM pa3xoamn BKIHOYBAT MAL@HUS 33 JIMXBU MO 3aeMW, AVBMAEHTM, APy 6aHKOBU

TaKCN U KOMUCUOHHMU, NOJTYHYEHU NNXBU OT BJIOXKEHWN CPEACTBA, NOJIyHYEHN ANBUAEHTU OT y4acTu4.

< KopnopaTuBeH AaHbK
KoprnopaTtmBeH AaHbK BbpXy nevanbarta 3a roguHata BKIOYBA TEKyLl M OTCpodeH AaHbk. CbrnacHo

6bNrapckOTO 3aKOHOAATENCTBO MPeanpusaTMETO Ab/HKM AaHbK BbpXy nevanbata. 3a 2017 rognHa —
daHbyHaTa cTaBka e 10 %

Tekyll, laHbK € CyMaTa Ha AaHbka, KOWTO TpsbBa fa ce NnaTu Bbpxy obnaraeMata nevanba 3a
nepuvoaa, Bb3 OCHOBa Ha edeKkTMBHATa AaHbYHa CTaBKa KbM [AaTaTa Ha M3roTBSHE Ha OT4YeTa 3a
(PMHAHCOBOTO CbCTOSHUE.

OTCpoyeHn fJdaHbUM Ce HauucnsaeaT KaTo ce wm3nonsyBa 6anaHCcoB MeTo4 Ha 3adb/hKeHusTa
(6anaHcoBMsI NAcMBEH METOA), KOMTO MO3BOJISIBA [1a C& OTYMTAT BPEMEHHW Pa3fIMKM MEXAy TeKyllaTta
CTOMHOCT Ha aKTMBMTE W MacMBUTE 3a LIEIUTE HA CYETOBOAHOTO OTUMTAHE U 33 AaHbBYHU LiENN.

CyMaTa Ha OTCpoyeHuTe AaHbUM e Ha3uMpaHa Ha OYaKBaHMS HAuMH 3a peanu3aums Ha akTUBUTE U
nacveute. AKTMBMTE U MACMBUTE MO OTCPOYEHM AaHbLM Ce OUeHsIBaT MO AaHbYHWM CTABKW, KOUTO Ce
O4YyakBa Aa 6baaT B cMna 3a Nepuoaa, KoraTto akTMBBLT Ce peannsmpa Man nacuebT CE ypeau, CbracHo
[JaHbUYHUTE 3aKOHW, AeMCTBALUM KbM AaTaTa Ha 6anaHca.

OTCpoyeH daHbYeH aKTUB Ce Mpu3HaBa CaMO Toraea, KoraTo Morat ga ce nojyyaT AaHbuyHu Nossu
cpelly, KOMTO aKTvBa MOXe [a Ce Orosi30TBopu.

OTcpoyeHnTe AaHbYHM aKTMBM Ce HaManssaT A0 pa3Mepa Ha Te3u, 3a KouTo bbaellata usroga seue
He e BeposiTHO Aa 6bae peanv3unpaHa.

OTCcpoyeHnTe AaHbLUK, CBbP3aHU C 06eKTU, KOUTO Ca OTYETEHW ANPEKTHO B COOCTBEHWUS KanuTan uam

apyra 6anaHcoBa no3nums, CbLO Ce oTuMTaT OWUPEKTHO KbM CbOTBETHUA KanuTasioB KOMMOHEHT UMK
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kbM 30 centemBpu 2017
(npoabmxeHue)

6anaHcoBa nosuuums.

2.3 OMNMPEAEJISIHE HA CMPABEJINBU CTOMHOCTH

Hsikoii OT CYETOBOAHMTE MOJSIMTUKM M OMOBECTBaHWS Ha [py)KeCTBOTO WM3MCKBAT OfpefenisiHe Ha
CrpaBeAnMBY CTOMHOCTU 3a (bHAHCOBWTE M 3a HedMHAHCOBM aKTVBM M nacueu. CrpaBevBuTe
CTOMHOCTM Ca OMpeAeneHn 3a LUENWUTE Ha OYMTAHETO W OMOBECTSIBAHETO Ha 6asaTa Ha MEeToauT Mo-
fony. Korato e npuioXxuMo, B CbOTBETHUTE GENIEXKM € OMOBECTEHO AOMbAMTESHA MH(OpMaUMs 3a
[OMyCKaHUsITa HarMapBeHW NpY OMPEAENSIHETO HA CrpaBefIMBUTE CTOMHOCTY Ha CrieumMdUYHUS aKTvB

Mnn nacue.

< TbProBCKW W APYrY B3EMaHUsA
CnpaBeanveuTe CTOMHOCTM Ha TbProBCKM W [APYrM B3eMaHusi ce OnpeaensT KaTo HacToswata

CTOMHOCT Ha 6bgewmTe napnyHn nortoun, ANCKOHTUPaHU C Na3apHaTa JiMXBa KbM [JaTaTa Ha
nHamBuayanHua OTYET 3a (bVIHaHCOBOTO cbcTosiHMe. ToBa Cce npaBuM caMO 3a UenuMTe Ha

OMOBECTABAHETO MW 3a NpMAocUTU B BU3HEC KoMBMHaUMS.

< HepepuBaTnBHMU g!VIHaHCOBVI 3aAb/HKeHus

Cnpasegnvsute CTOVIHOCTVI, KOUTO Ce onpeaendaTt 3a UenuTe Ha ONOBECTABAHETO Ce U3YUCNABa Ha
6a3aTa Ha HacTosilata CTOMHOCT Ha 6baewmTe napunyHn notounm Ha rnaBHULUM U JINXBU,

ANCKOHTUPaHW C Na3apeH JIMXBEH MPOLUEHT KbM AiaTaTa Ha MHAMBUAYa/THUA OTYET.

2.4 YNPABJIEHUE HA ®UHACOBUTE PUCKOBE

B xofa Ha obuyaiHaTa cu CTOMAHCKa AeMHOCT [py»XecTBOTO MoXe Aa 6b/e U3JIOXKEHA Ha Pas/vuHu
(P1HAHCOBM PUCKOBE, Hali-BaXXKHUTE OT KOUTO Ca: BaNyTeH PUCK, KPEAUTEH PUCK U NUKBMAEH pUCK. 3a
Oa ce NoCTUrHe MMHUMM3NPaAHE Ha MOTEHUMANHUTE OoTpuuaTenHu edekTn, KomTo bmxa Mornun ga ce
OTpasaT BbpXy (UHAHCOBWUTE pe3ynTaTh, (UHAHCOBUTE PUCKOBE TEKYLWO Cce wuaeHTUduUmMpar,
u3MepBaT M HabnwoaasaT C MOMOLUTA Ha Pa3fIMYHM KOHTPOSIHM MeXaHu3MM, 3a Aa ce onpeaensT
a[lEKBaTHM LIEHM Ha MPOAYKTUTE Ha APYKECTBOTO M Ha MPUB/IEYEHUS 3aeMEH KanuTan, Aa ce oueHsT
afekBaTHO (opMMTE Ha MoAAbpXaHe Ha cBo6oAHUTE NMKBWMAHW CpeacTBa, 6e3 fJa ce ponycka
HeonpaBAaHa KOHUEHTpaUMsl Ha AafieH PUCK. YMPaB/IEHMETO Ha pUCKa Ce OCbLUECTBSIBA TEKYLLO OT
yNpaB/ieHNETO Ha APYXXeCTBOTO.

BanyTteH puck

BanyTHMAT pUCK € CBbpP3aH C pUcKa CTOMHOCTTa Ha (PMHAHCOBUTE aKTMBM W MAacuBK [1a ce MPOMEHU
nopagn W3MeHeHWe Ha BanyTHUS KypC. B3eMaHusiTa ¥ 3agb/keHusita Ha [pyXecTBOTO ca
[EHOMWHMPaAHW B NeBa WM eBpo, nopaau KoeTo [py>XeCTBOTO He € M3N0XEeHO Ha 3HauuTeneH
BaNlyTEH pUCK

JInxBu No TbpProBCKM U 6aHKOBM 3aeMH

JINXBEHWSAT PUCK € CBbp3aH C edeKkTUTe OT WM3MEHEHMETO HA MasapHWUTE JIXBEHM PaBHMLIA W
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n3meHeHneto Ha EURIBOR Bbpxy (OMHAHCOBOTO CbCTOSIHME Ha [pyXXeCTBOTO M HEroBuUTe MapuyHu
notoun. CnpaBeanvBaTa CTOMHOCT Ha NU3VMHIOBMTE [OrOBOPU MOXE [a Ce MPOMEHW B pe3ynTaT Ha
NPOMEHWTE B JIMXBEHWUTE NPOLEHTU. JINXBEHUSAT PUCK Ce yrnpaBsasa Ype3 AoroBapsHe rnpemsyvnciieHme
Ha noracuTenHuTe niaHose npu npoMsiHa B EURIBOR.

KpenuteH puck

DUHAHCOBUTE aKTUBWM, KOMTO MOTEHUMANHO uanaraT [pyXeCTBOTO Ha KpeauTeH pucK, ca npeavMHO
B3eMaHusl MO Mpoaa6u. Jpy>XeCTBOTO € M3NOXEHa Ha KpeauTeH pUCK, B Clydyall ye KIMEHTUTE He
M3NNaTaT ceouTe 3adb/mkeHus. lonuTukata Ha [pyXecTBOTO B Ta3n 06nacT e HacoyeHa KbM
OCBLUECTBSIBAHE Ha NpoAaXKOW Ha CTOKM 1 YCIYTM Ha KIIMEHTM C NOAX0AALA KpeaUTHa penyTauus.
JinkBupaeH puck

MpeanasnuBoTO YyMpaBfieHWE Ha JWKBUAHMS PUCK Mpeanonara noaabpXXaHe Ha A0CTaTbyHO
KOJIMYECTBO MapuyHM CPeacTBa M JIMKBUAHU LIEHHU KHWXKA, KaKTO W Bb3MOXHOCTU 33 [OMbAHUTENHO
huHaHMpaHe ¢ kpeauTtu. [py>ecTBOTO YNpaBfsBa JIMKBUAHUS PUCK Ype3 NoAAbPXKAHE HA afeKBaTHO
(pHAHCMpaHe M HEMPEeKbCHAT MOHWTOPUHI HA MPOrHO3VPaHWUTE WM AEUCTBUTENHWM MApUYHWU MOTOUM U

CpaBHsIBaHE HA MATypuTETHaTa CTPYKTypa Ha (DMHAHCOBWTE aKTUBM W MacUBK.

2.5 COBCTBEH KAMUTAN
B. J1. JinanHr Al e akumoHepHO APYXXECTBO M € 3aAb/DKEHO Aa perncrpupa B TbproBCKUS perucrbp
onpefeneH pa3Mep Ha aKYMOHEPEH KarMTasl, KOUTO Aa CNyXu kaTo obe3neyeHne Ha B3eMaHusiTa
Ha KpeauMTopuTe Ha ApY>XEeCTBOTO. AKLUMOHEpWUTe OTroBapsT 3a 3aAb/DKeHWsTa Ha ApY>KeCTBOTO A0
pa3Mepa Ha CBOETO aKLMOHEPHO yyacTue B Kanutana v MoraT [a npeTteHaupaT BpbllaHe Ha ToBa
yyacTue caMo B MPOU3BOACTBO MO NIMKBMAALMS UM HECHCTOSTENHOCT.
CbrnacHoO M3UCKBaHMSITa HA TbProBCKUSI 3aKOH W YCTaBa, APYXXECTBOTO € ANbXHO Aa dopmupa U
pe3eps “¢poHg PezepBeH" 3a CMeTKa Ha:
£ Hall-mManko efHa AeceTa OT nedvanbaTa, KOSTO ce OTAeNs AOKaTo cpeacTBaTa BbB (oHAa
[OCTUMHAT efiHa AeceTa YacT OT aKUMOHEPHUS KanwuTan uauv no-rofsaMa 4act, onpefeneHa no
peleHne Ha 06wwoTo cbbpaHme Ha akuMoHepuTe;
& cpeqcTBaTta, NOJSlyYEHN HAA HOMMHAJMIHATA CTOMHOCT HA aKUMUTE NpW M34aBaHETO MM (NpeMUeH
peseps);
+ ApYyrv M3TOYHULN, NpeaBuaeHn no peweHue Ha O6LoTo cbbpaHue.
Cpencreata oT ¢hoHAa MoraT Aa ce M3Mnon3BaT CaMo 3a MOKPMBAHE Ha roguwHaTa 3aryba u Ha 3arybu
OT npenxofaHu roauHu. Korato cpefcreaTa BbB (poHAA AOCTUIHAT OnpefeneHns B yCTaBa MUHMMANeH
pasMmep, CpeacTBaTa Haj Ta3u CyMa Morat fa 6bAaT U3Non3BaHu 33 yBeNuuyaBaHe Ha aKUMOHEPHWS
Kanuran.
C peleHne Ha 0O6wwoTo cbbpaHune Ha akumoHepuTe oT 20.06.2017 r., 6€ M3BBLPLEHO YBeIMYeHre Ha
AKLUMOHEPHMS KanuTan n pesepsBuTe Ha [pyXecTBOTO, C pa3Mepa Ha nedvanbata ot 2016 r. OT

neyan6arta 72 xvn.nB., kanutana 6e ysenmyeH Ao 2764 xun.ne, a pesepeute Ao 276 xun.ns.
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Kno4yoBM M3TOYHULM HA HECUIYPUOCT Ha NPUGIN3UTENIHU CHETOBOAHM OLIEHKMU

KnoYoB M3TOYHMK Ha HECUrypHOCT MpW M3rOTBSHE Ha MPUOAM3WUTENHUTE CYETOBOAHW OLEHKM KbM
fJatata Ha oTyeTa 3a (DMHAHCOBOTO CbCTOSIHME, KOMTO HOCAT 3HAuuTENeH PUCK 3a eBEeHTYasHM
KopeKkuun B 6anaHCcoBUTE CTOMHOCTM B PaMKWTE Ha ClefBaluy OTYETHM Mepuoau, € M3BbplleHaTa OT
OpyxectBoto KbM 31 aekemBpu 2016 obesleHka Ha B3eMaHus MO JIM3MHIOBM AOroBopu. KakTo e
onoBecTeHo B 6enexka 4 Ha HacToawma rHaHCOB oTyeT, npe3 2016 Ta3n obe3ueHKa e M3BbpLUeHa
CbobpasHO MeToAMKa 33 O06esLeHKa Ha B3eMaHuMsi Ha OCHOBa Ha HaW-gobpaTta npeueHka Ha
PbKOBOACTBOTO M MoAuMTWMKaTa Ha [pyxkectBoTo. [puetata Metogvka e 6asvpaHa Ha aHanM3 Ha

BCUYKMN CbaKTOpVI, OKa3Ballyn B/INAHUE NpU AadeHUTe obcToaTencrea.

3. UMOTU, MALLUHUN, CbOPAXXEHNA U OBOPYABAHE,MPOrPAMHM NMPOAYKTH

MawuHKu, | TpaHCNOpTH MporpaMHu Oo6uwo
CbOopa)xeHue, U cpeacTBa MPOAYKTH
o6opyaBaHe U Apyru
AOMA
BGN'000 BGN’'000 BGN'000 | BGN’000
OTyeTHa CTOMHOCT
Ha 1 sHyapwm 2017 50 741 29 820
Mpuaoobutn 1 65 66
OTnncanm 158 158
Ha 30 centemBpu 2017 51 648 29 728
AMopTusaumsa
Ha 1 sHyapwm 2017 39 417 29 485
HauuncneHa 3a nepuoaa 4 120 - 124
OTnucaHa 144 - 144
Ha 30 centemBpu 2017 43 393 29 465
BanaHcoBa CTOMHOCT
Ha 1 sHyapun 2017 11 324 - 335
Ha 30 centemBpm 2017 8 255 - 263

BbpXy YacCT OT AbAroTpalHUTE akTWMBKM TPaHCMOPTHM CPeACTBa MMa yupeleH 0cobeH 3aor B Nosi3a Ha

6aHkuM 3a 06e3neyveHre Ha NpeoCcTaBeH KpeanTu.

Mpe3 rogvHaTta [pyXeCTBOTO HE € KanuTasuaupasno pasxoaM B CTOMHOCTTA Ha AbArOTpaliHUTE CU

aKTuBW.

[Opy>XeCTBOTO He € MOENI0 aHrAXXMMEHTU 3a 3aKyryBaHEe Ha aKTUBM.
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OTyeTHaTa CTOMHOCT Ha BCMYKM aKTMBW, KOMTO Ca C HyneBa HaflaHCoBa CTOMHOCT, HO BCE oOlle ca B
yrnoTpeba e 132 xvn.ns.

4. B3EMAHMA NO JIN3NHIOBU AOroBOPU

OcHOBHaTa AEMHOCT Ha APY>XeCTBOTO € OTAaBaHe Ha aBTOMOBWAM Ha (DMHAHCOB NIN3MHI. CPOKbLT Ha
NIMU3MHrOBWUTE OOrOBOPWM € OT edHa A0 NEeT TFOoAWHM. YCIoBMATa MO JIM3MHrOBMTE [OroBOpU Ca B
CbOTBETCTBME C NasapHWTe HWBa B Bbarapus.

Mpn OTAABaHETO Ha aKTMBM MO JOrOBOPU 3@ (DMHAHCOB NIM3UHI APYXKECTBOTO MpU3HaBa KaTo B3eMaHe
HacTosiaTa CTOMHOCT Ha MJAlla@HusTa Mo JiMauHra. Pasnvkata Mexzy 6pyTHOTO M HACTOSILLOTO
B3eMaHe Ce TpeTupa KaTo Mpuxod 3a GbAell Nnepuof, HO He ce OTpassiBa kaTo nacuB B GanaHca.
MpuxoabT OT JIM3WHI Ce Mpu3HaBa Mpe3 Uenust JW3MHIOB MEepPUoA W3MON3Balku MeToAa Ha

ecpe}(TVlBHaTa NINXBa, Taka 4ye fa Ce MoJlyyn NnocCTtosHEH JINXBEH MPOLIEHT BbPXY OCTaBallOTO Canado Ha

JIN3MHIOBOTO 3aAb/HKEHUE.

HeTtekywo/HeTHO/B3eMaHe:

30 centemBpu 2017

31 pexemBpu 2016

BGN'000 BGN’'000
B3emaHe oT HecBbp3aHu nuua 6798 6 850
B3emaHe oT cBbp3aHu nuua (1.20) 283 552
o6uwo 7 081 7 402

Tekyujo/HeTHO/B3eMaHe:

30 centemBpu 2017

31 pexemBpu 2016

BGN’'000 BGN'000
B3eMaHe OT HecBbp3aHu nmua 4632 5183
B3emaHe o1 cBbp3aHu nvua (1.20) 726 590
o6uwo 5 358 5773

< MaTypuTteTHa cpyKTypa.

HeTtekywnte B3eMaHus ca C Nepvoj Ha B3eMaHeTo A0 5 roavMHu. Hama AbarocpoyHo B3eMaHe

Mo ISNHIOB A0roBop B NMO-AbJibI MAaTYPUTET.

% B3eMaHuaTa NO NN3UMHIOBM JOrOBOPWU Ce Mpernexaat 3a obesleHka Ha BCekn Tpu Mecela, Ho

obe3ueHka ce npasn BEAHBX rOAULLHO.

PasmepbT Ha obeleHKMTe MO JIM3MHIOBM JOroBopyv, BBL3MPUETUM OT PbLKOBOACTBOTO Ha

APY>XeCTBOTO €

AHun B npocpoune
Ot 1 go 90 aHun
OT1 90 pgo 180 gHun

MpoueHT Ha o6e3ueHKa

20%
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Ot 181 no 360 aHu 50%
Hap 360 gHu 100%

PbKOBOACTBOTO Ha APY>KECTBOTO € Bb3MPUeENo TO3W pa3Mep Ha 0be3LeHKa, OTYMTalNkK obe3neyeHneTo
C KOETO pasnosiara U MHCTPYMEHTUTE 3a NpeAoTBapTABaHE Ha HeMmnallaHe.
> [peaMeT Ha JoroBopuTe 3a (MHAHCOB JIM3MHI Ca JIeKU U TOBApHM aBTOMO6MAM, cOBCTBEHOCT
Ha OpY>XecTBOTo,
» HauuHbT Ha nNoracsiBaHe Ha 3a4b/HKEHMETO MO AOrOBOPUTE €, Upe3 aHIOUTETHU BHOCKM;

> JIuxBeHuaT NpoueHT e dmKC1paH 3a uenus Cpok Ha Aorosopa.

5. MATEPUAJTHU 3ANACH

30 centemBpyu 2017 31 pekemBpu 2016

BGN’'000 BGN’000

Crokun/aBToMobunm/ 1 956 1815
o6wo 1956 1815

CTOKWTE NpeacTon fa ce peanusnparT no IM3MHIOBY AOFOBOPU MW AVPEKTHW Npoaaxou.

Kem 30.09.2017 roguHa CTOKMTE, 3a KOMTO WMMa [OroBOPEHOCT 3a npodaxba ca C HeTHa
peanusupyema CToMHocT: 1853 xus.nB.

PBbKOBOACTBOTO Ha APY>KECTBOTO € HanpaBWio TecT 3a obe3leHka Ha MatepyanHuTe 3anacu.

MNpe3 nepvopa HAMa obe3ueHKa Ha MaTepuanHK 3amnacu, NpusHaTa KaTo pasxoa.

Mpe3 nepvoga HAMa Bb3CTaHOBEHM 06e3LEHKM.

Bbpxy cTokuTe He e yupefieH 3asnor 3a obe3nevaBaHe Ha Nacusu.

6. TbPFOBCKWU U APYTU B3EMAHMUA

30 centemBpyu 2017 31 pexemBpu 2016
BGN'000 BGN’000
lNpenocTaBeHn 3aeMu Ha CBbP3aHK iMua (BUX 483 102
7.20)
B3emaHus no npogaxbwu OT CBbp3aHM nuua - -
(Bmx 1.20)
B3emaHusa no npogaxéu OT HeCBbP3aHW fiMua 45 59
Obe3yeHka
Herna crosiHocT Ha B3emaHns oOT 36
npogakém
45 23
Opyry B3eMaHus OT CBbp3aHW nuua (BUX - -
7.20)
[aHbum 3a Bb3CTaHOBABaHE 25 -
Opyrv B3eMaHns OT HECBbP3aHM Nnua 23 24
MpeannateHun pa3xoam 29 34
o6uo 605 183
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% B3eMaHuaTa Mo NIU3MHIOBM [OrOBOPU Ce MpernexaaTt 3a obesleHKa Ha BCekn TpuU Mecela, Ho

obe3ueHKa ce NpaBn BEAHBX roANLLHO.

Pa3MepbT Ha obeLieHKUTe No npodaxkom, Bb3NpueTn oT PbKOBOACTBOTO Ha ApPY>KECTBOTO €

AHun B npocpoune
Ot 1 go 60 gHm

OT1 90 go 180 gHwn
Ot 181 go 360 gHmn
Haa 360 gHu

MpoueHT Ha o6e3LeHKa

100 %
100 %
100 %

PbKOBOACTBOTO Ha APY>XECTBOTO € Bb3MPUENO TO3M pasMep Ha 06e3LeHKa, OTUUTaNKK 06E3NeUeHNETOo

C KOETO pa3noJiara U MHCTPYMEHTUTE 3a NPEAOTBAPTABaHE Ha HEMaLlaHE.

7. NAPUYHU CPEACTBA U EKBUBAJIEHTU

30 centemBpm 2017

31 pekemBpu 2016

BGN’'000 BGN’'000
MapvyHKu cpeacTsa B 6poi 1 1
MapnyHn cpeacTea B 6aHKOBU CMETKM 818 2138
o6uwo 819 2139
HsiMa HafMYMHK NApUYHKU CPeaCTBa, KOMTO Aia HE Ca Ha Pa3noJIOKEHME.
8. TEKYLLN AAHDBYHN AKTUBU
8.1 OTCcpoyeHn aaHbuUm
BpemeHHa [aHbkK BpemeHHa [aHbkK
pa3nvka pasnuka
31.12.2016 31.12.2016 31.12.2015 31.12.2015
MmoTK, MawmHM n obopyasaHe - - - -
oé6Lyo nacusu rno - - - -
OTCPOYEHHU AaHBLUN
OTn1caHu B3eMaHus u 179 18 79 8
obe3LeHka
MNepcoHan 14 2 14 1
O6LYo aKTHBH 10 OTCPOYEHHN 193 20 93 9
AaHbyn
HeTHo canpo Ha oTcpoyeHu 193 20 93 9

AaHbLUM BbpXy Nevanbarta
(nacusn)

9. COBCTBEH KAMNMUTAN

OcHOBEH aKUMOHEpPeH kanuTtan

Pezepsu
HaTtpynaHu nevan6bu

30 centemBpyu 2017
BGN’000
2764

276

31 nekemBpu 2016
BGN'000
2 758

210
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NMPUIOXXEHUE KbM MHANBUAYANTHUA MEXXANHEH ®UHAHCOB OTHET

kbM 30 centemBpu 2017
(npoabmxeHue)

Pe3ynTat 3a Tekylumsi nepuon
o6wo

OCHOBEeH KanuTtan

133
3130

72
3 040

Kbm 30 centemBpu 2017 roavHa perncTpupaHusT akuumoHepeH kanutan Ha B.JLJIU3UHE Af

Bb3M3a Ha 2 764 xun. nB.., pa3npenenexdu B 27 640 6posi akummn, MOUMEHHU U Ha NpuUHOCUTen, C

HOMWHanHa croHoct 100,00 NnB. 3a akuus.

10. BAHKOBW 3AEMHU

KbMm 30 centemBpu 2017 r. APYy>XeCTBOTO Ce (hPMHAHCMpa OT ClefHWUTE OMnMCcaHu

6aHKOBW 3aeMun:

no [0y NoslyyYeHu

BbaHka kpeauTop Cpok TekyLja yacr HeTekylwya yacr
BGN’'000 BGN'000

T6 4 A4 30.06.2022r. 1687 2732

T6 4 A4 25.03.2022r. 704 1129

BBP A 29.09.2019r. 367 367

BBP A 01.08.2022r. 476 1044
AnvaHy BaHk buarapusi 31.12.2017r. 380

o6uwo 3614 5272

O6e3neueHuns ca :

+ [MbpBu no pea ocobeH 3anor no pega Ha 303 Bbpxy B3eMaHUSTa Mo JIM3NHIOBY AOrOBOPY;

+ [lbpBM No pen ocobeH 3anor no peaa Ha 303 Bbpxy MMC, oTAaAeHW Ha NU3KHT;

CbANbXXHULM NO KpeauTUuTe ca:
+ KWA MOTOPC BbJITAPUSA AL
+ XpabpvH MBaHueB

+ LlBeTaH PawkoB

11. OBJINTALNOHHU 3AEMH

BbaHka-foBepeHUK Ha
o6nuraumoHepurte ISIN kog JinxseH npoueHT | Cpok Tekywa yact | Herekyuwa yacr
BGN'000 BGN’000
lOpobaHk bunrapus
Al BG210002112 | 3m EURIBOR
5 +HaabaBka 01.11.2017 685
Tb AnvaHuy bwnrapms | BG210001213 | 3m EURIBOR
2 +HagbaBka 18.07.2018 2 347
0o6wo 3032

O6e3neueHus ca:

+ MbpBM Mo pea ocobeH 3anor nNo peda Ha 303 Bbpxy B3eMaHUsTa No JIM3NHIOBU AOrOBOPYU;

+ Mbpeu Mo pea ocobeH 3anor no peda Ha 303 Bbpxy MIC, oTAaAeHM Ha IM3WHT;

% 3anucu Ha 3anoses, aBanupanu ot “KUA MoTopc Bearapma” Af n “Cybapy MoTtopc” 00/
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NMPUIOXXEHUE KbM MHANBUAYANTHUA MEXXANHEH ®UHAHCOB OTHET

kbM 30 centemBpu 2017
(npoabmxeHue)

MoapobHa MHCbOpMaLI,MFI 33 ycnoBusTa No O6AMraUMOHHUTE eMUCUN U NPEACTOSLWM MNALlaHus, MoXe

Oa 6b/le HaMepeHa Ha eNneKTpoHeH aapec:

http://www.bll.bg/index.php?option=com_content&view=category&layout=blog&id=42&Itemid=128

12. 3BAAB/DKEHNA MO ®UHAHCOB JIN3UHT

JinsuHroparten JInxseH nNpoueHT Cpok Tekywa yacr Hetekywja yacrt
BGN'000 BGN’'000

JIvanHr ®uHaHc EAZ] BLIR+HaabaBka 09.2019 153

/npeanweHo

HauMeHoBaHwue Nnpeoc

JmsuHr bBoarapusa AL/

o6uwo 153

[py>XeCTBOTO € CTpaHa JIM3MHIONoyYaTeN Mo AOroBOpY 33 (DUHAHCOB JIN3MHT.

MpeameT Ha Te3M AOrOBOPWU Ca aBTOMOOBWM OTAAAEHM OTHOBO Ha (PUHAHCOB NIN3MHI CbC CbIacMeTo

Ha Nn3nHrogaTtend.

O6e3neueHuns ca:

MbpBKM Mo pen ocobeH 3anor Ha AOroBOPUTE 3a JIU3UHT.

13. APYIN HETEKYLUU 3AADJ/DKEHUA

CyMaTa B pa3Mep Ha 57 xun.JjiB. 0TpassBa Ab/DKUMUS AEMO3UT 3@ Bb3CTAHOBSIBAHE Crief NPUKITIOUBaHE

Ha ObJIrOCpOYEH AOroBOp 3a JIN3UHT.

14. TbPTOBCKM U APYTU 3AADBJDKEHUA

3ab/DKEHUS KbM MepcoHana 1 coumanHo
ocurypsiBaHe

3aab/HKEHNST KbM AOCTABUULM U KIIUEHTH,
HECBbP3aHU NnLa

3adb/DKEHUS KbM [OCTaBYMLM, CBbP3aHu
nvua (Bux 1.20)

Tekywy 3agb/mKeHuss 3a JnxXBuM MO
6aHKoBU 3aeMn N 06AUFALIMOHHU EMUCUN

Apyrn KpaTKOCPOYHU 3aAb/IKeHUS
o6uwo

15. TEKYLUM AAHDBYHN 3AAB/DKEHNSA

JaHbk Ao6aBeHa CTOMHOCT

30 centemBpu 2017
BGN'000
42

144
124

46

359

30 centemBpu 2017
BGN'000
53

31 npekemBpu 2016
BGN’'000
38

232
334

89

694

31 npexemBpu 2016
BGN'000
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NMPUNOXXEHUE KbM MHAUMBUAYANHUA MEXKAWHEH ®UHAHCOB OTHET
kbM 30 centemBpu 2017

(npoabmxeHue)

Janbk no 3KMNo -
[daxbk no 30401 2
o6uwo 55

16. NPNXOAM OT NPOAAXBHN

Mpe3 nepuoga ot 01.01.2017 po 30.09.2017 roanHa Apy>KecTBOTO € peanusupano ClegHuTe BUAoBe

npunxoau:

16.1 Npuxoau ot npoaak6a Ha CTOKU

01.01.2017 po 01.01.2016 po
30.09.2017 30.09.2016
BGN’000 BGN’'000
Mpuxoam ot Npoaax6ba Ha cToku/npu 7 086 7 511
¢opMmMpaHe Ha NM3MHIOBO B3EMaHe U
OVPEKTHM npoaakoun/
o6uwo 7 086 7 511
16.2 Npuxoau ot npopax6a Ha ycnyrun
01.01.2017 po 01.01.2016 po
30.09.2017 30.09.2016
BGN’000 BGN’'000
Mpuxoam OT Takcn, KOMUCMOHWN, HAEMN U 497 907
ap.ycnyrm
MNpuxoam OT KOMUCUOHM 3a 8 95
3acTpaxoBaTeNHoO NocpefHNYecTBo
o6uwo 505 1002
16.3 ipyru npuxoam ot npopakém
01.01.2017 po 01.01.2016 po
30.09.2017 30.09.2016
BGN’000 BGN’000
Mpuxoam OT HEYCTONKM 24 29
Mpuxoam oT 3acTpaxoBaTesnHu 19 11
obe3LeTeHuns
Opyrv npuxoamn 26 12
o6uwo 69 52

17. PA3X0OA4U 3A MATEPUANW, BbHLUHWU YCNYIU, AMOPTU3ALMUU, NEPCOHAN, APYTU
PA3X0A4U

01.01.2017 po 01.01.2016 po
30.09.2017 30.09.2016
BGN’000 BGN’000
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NMPUIOXXEHUE KbM MHANBUAYANTHUA MEXXANHEH ®UHAHCOB OTHET

kbM 30 centemBpu 2017
(npoabmxeHue)

Pasxoau 3a MaTepuanu B T.4.:
KoHcyMaTveun opuc
ropvea

Pa3xoau 3a BbHLUHMU YCIYIU B T.4.!
HaeMm

Bb3HarpaXKaeHuss KbM 6aHku [OBEpeHMK
Ha obnuraumoHepuTe

Taken kbM LIPO3

Takcv kbM LleHTpaneH genosutap

Takca KbM bbnrapcka ¢oHaosa 6opca

3a perncrTpaumu Ha aBToMo6MM
CbOOLMTENHN YCIYTK

KoMW1CHMOHHM

3aCTpaxoBKu onepaTMBEH IN3NHI
OpYrv pasxoam 3a BbHLUHM YCAyrn
Pa3xoau 3a aMmopTusaumm
Pa3xoau 3a nepcoHasna B T.4.:
Pa3xoau 3a Bb3HarpaxaeHus
Pa3xoawn 3a ocurypoBku

Apyrm pa3xoaMm B T.4.:
O6e3ueHKka Ha UMOT

Apyru
o6uwo

18. ®MHAHCOBM NMPUXOoAMN

Mpuxoam oT nuxen

Mpuxoan ot npogaxb6a Ha UHAHCOBK
aKTUBU

o6uwo

®VHaAHCOBUTE NpUX0AM ca OpMUMpaHM OT NPU3HABaHE Ha HepeanuavpaH (GUHAHCOB NPUXOA OT

JIN3UHIOBM A0roBOpwU.

19. ®MHAHCOBM PA3X0aAU

Pasxoau 3a nuxeun

23
20

313
72

10

14

91
105
124
272
241
31
12

12
744

01.01.2017 pno
30.09.2017

BGN’000
696

696

01.01.2017 po
30.09.2017

BGN’000
433

29
26

433
108

13

12

12

98
175
461
318
284
34
20

20
1261

01.01.2016 pno
30.09.2016

BGN’000
808

808

01.01.2016 po
30.09.2016

BGN’000
603
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NMPUNOXXEHUE KbM MHAUMBUAYANHUA MEXKAWHEH ®UHAHCOB OTHET
kbM 30 centemBpu 2017

(npoabmxeHue)

BaHkoBK Taken 28
OTpuuaTenHM BanyTHU KYpCOBW PasfinKu 2
o6uwo 463

20. CBbP3AHM JIMLIA

CBbp3aHu iMLa Mo OTHOLIEHWE Ha [py>ecTBOTO ca:

40

644

Apy»xecTBO Bup cBbp3aHoCT

+ KWA MOTOPC BbJITAPUA AL} 061y, KoHTpon
+ KWA MOTOPC BbJITAPUA — CO®UA 00 06w KoHTpON
+ CYBAPY MOTOPC 004 061, KoHTpON
£ EBPOPEHTAJIC 00 06w KoHTpON
+ HIO ECTEMTC 00/ 061, KOHTPOSI
+ OHUT BPOKEP 00/ 06w KoHTpON
+ LBETAH PALLKOB co6CTBEHUK

+ XPABPUH UBAHYEB co6CTBEHUK

£ Bl NEJIETC 00 06w KoHTpON

21. YCJIOBHU AHTAXKUMEHTH

+ bBaHkoOBM rapaHuum

Kbm 30.09.2017 r. py>eCcTBOTO HAMa MOEeTH 3a4b/HKEHUS MO u3jaaeHn 6aHKoBU rapaHumm

+ O6e3neueHns

B.J1. IN3UHI Al e convaapeH ASbXXHUK MO OTNyCHaTK 6aHKOBM 3aeMU Ha CBbp3aHu nuua.

22. CbBUTUA CNEA AATATA HA BAJIAHCA

Cnepn patata Ha 6anaHca He ca HaCTbMUAM CbOUTUSL, KOUTO Aa OKa3BaT CbLUECTBEHN U3MEHEHUS Ha

UMYLLIECTBEHOTO U (DMHAHCOBO CbCTOSIHWE Ha APYXECTBOTO.

23. AONMBJIHUTENTHA NH®OPMALINA

HacToswmsT hMHaHCOB OTUET € CbCTABEH MPW CMa3BaHe Ha MPUHLUMMNA Ha AeMCTBALLO NpeanpusiTue.

Ha pbKOBOACTBOTO He Ca M3BECTHW 0BCTOATENCTBa, KOUTO BMxa MOrfin Aa AoseaaT A0 HeCUrypHOCT

OTHOCHO Bb3MOXXHOCTTA TO Aa NpoAbJ/DKKU CBOATa [IENHOCT.
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