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PENYEJIHKA XOJIHHT A%l
MEX/TUHEH ®HHAHCOB OTHUET keu 31.03.2019 roamsa

1. HHOOPMALIHA 3A IPYKECTBOTO

“PEITYBJIMKA XOJIJWHT“ AJ[ ¢ qpysecTBO, PETHCTPUPAHO B Bruirapus ¢ anpec Ha

ynpaenende rp. Codus, yu, “Llap Acen™ Ne7.

HApyxecTsoTo € perucTpupano ¢ Pemenne Nel/21,11,1996r. no ¢.x. Ne13931/1996r. Ha
Coduttcku rpanckd chil. KamuTarsT Ha Apy:#ecTBOTO € B pasmep Ha 116 284 13., pasnpenenen
Ha 116 284 Op. OOMKHOBeHH MOWMEHHH G(E3HANIMYHH aKIIAM ¢ HOMMHANHA CTOMHOCT 1 JIB.
IMocnepmara mpoMsAHa 3a ApyKecTBOTO ¢ BnucaHa Ha 21.07.2015 r. B Arenmusra no
BIYCBAHHUATA OTHOCHO INPOMRHA B INPEACTABHTENMTE, C KONTO ce oc¢BoDOXKAaBa KaTo
H3ITBJIHHTeNeH AupekTop Kamesms Pamdesa, H ce BNMCBa HOB M3IFBIHATENEH AMPEXTOP Ha
Hpyxectsoro — CeeruH CralinoB. PenyGmuka xonnpHr” AJl e ¢ eqHOCTeMeHHa CHCTeMa Ha
ynpaBJieHne.

1.1,Colicmeernocm u eHue

PerryGmuka Xonmuur AJl ¢ myOnHYHO APY:KECTBO CHITACHO 38KOHA 34 IyGIMUHO
OpeaiaraHe Ha OEHHH KHYDKA.

Ksm 31.03.2019 r. ocnoBan axmuoHepu B PemyGmika xommuer AJl ca: ags. TInamen
Iletpos — 32,68%, [TpoMxommexr -12,62%, Katnmn Tumurpos TTonos YCH ~ 15,05%, IOpuii
AHrenos AHrenoB -9,47% u ¢usmdeckn mana — 30.18%.

Pemy6bnuka Xomauar AJ] HMa eAHOCTENeHHa CHCTEMA Ha ympaBneHHe che ChBET Ha
RUPEKTOpHTE. PHKOBOACTBOTO Ha JAPYAECTBOTO, B NHNETO Ha ChBETa HA AMPEKTOPHTE, e
CHCTOH OT TPHMA WIECHOBE KAKTO CJIEABA!

IOputi Aurenos Asrenos — npeacenaren Ha ChBeT Ha ANPEKTOPHTE;

Ceerocnas IOpu#i Aurenos — uneH Ha CbBET Ha AAPEKTOPHTE HA APYIKECTBOTO,

Coeryun  CrasdaeB CraltHoB — wnem ua ChbBeT HA OUPEKTOPHTE M M3IMHIHHTENEH
JHPEKTOP Ha APYKECTBOTO.

JIpyeCTBOTO ce IpeACTaB/ABa H YNpas/sea oT Ceernun Cralinos.

OpurniaT koMuTeT NoAmoMara paGorata Ha ChBera HAa JMPEKTOPHTE, WMa poid Ha
JMIA HATOBAPEHH C OO0 YNPABACHHE, KOMTO H3BHDIIBAT MOHHTOPHHI M Hamlop Han
BbTpeIIHATA KOHTPONHE CHCTEMA, YIPABJNCHHETO HA pHMCkA H CHCTEMATa HAa (HHAHCOBO
OTYHMTAHE Ha APYKECTBOTO,

Kem 31.03.2019 r. mepcoRambT B ApYMecTBOTO € 1 CIYMHTel, HsMa M3McHeHHe
CIIPAMO OPEIXOXHATA NOAMHA.

1,2, lipeorem na delinocm

IIpeamersT Ha DeHHOCT Ha APYKECTBOTO BKJIOYBA NpuACOHBAHE, YIpaBIEHUE, ONeHKa
H npoaaxba Ha yyacTHs B OBNrapcky ® UyKACCTPaHHM APYXKECTBa; NpuAOGHBaHe, OLEHKA U
opoAakGa Ha MATEHTH, OTCTEIBANE HA JIHMILEH3HH 32 M3MOMABAHE HA NATEHTH HA JPYXKeCTBA, B

konTo JIpykecTROTO ydacTBa; (UHAHCHpaHe Ha APYXKECTBA, B KOMTO JIpY)KECTBOTO y4acTBa,
TBProBUs B CTpaHaTa H dykGHHa U Besika ApYyra HezabpaHeHa OT 3aKOHa eHHOCT.
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L.3.Ocroenu noxasamenu na cmonancxama cpeda

OcHOBHEMTE NOKa3aTeNld HAa CTONAHCKATA Cpeda, KOMTO OKA3BaT BIHAHHE BHPXY
HelHOCTTa Ha ApYxecTBOTO 3a 201 -2016 . ca npeacrapeHH B TabMHLATA MO-AONY:€

2016 2017 2018
Hoxasaren

L TonNHA roAEHA = rOIERA
BBII & mym. Jicpa 91873 99 708 | 107 925
Peanen pacrex ua BBIT * 3,0% 4,0% 3,1%
| MiBQuammus B kpas Ha rogEHATA 0,5% 1,8% | 2,4%
Cpenen BamyTeH Kypc Ha IATCKHA JOJAp 33 FrOAHHATA 1.77 1.73 | 1.73
| BamyTer Kypc Ha WIATCKHSA JIONAp B Kpas Ha FOJUHATE | 1.86 1.63 RN
|_ BespaGorua (B kpas Ha roZHHATA) I 10% 10% 5,2%'_

* npedsapumennu dannu kom 30.09.2016 2.;
usmoynux: BHE, HCH

2. OCHOBHHM IOJOXEHMA OT CYETOBOJHATA NOJHTHKA HA
APYXECTBOTO

2. 1. Baza 3a u3zomenne Ha () URAHCOBUR OMMYem

Mexznuuuas ¢uHadcoB orver Ha PEIIYBIIHMKA XOJIIUHI' AJZl ¢ uaroTeed B
CBOTBETCTBHE C BCHUKM MexayHapomHH cTaHZapTH 3a (mHaHCcoBO oTumrade (MC®PO), koHTO
€& ChCTOAT OT: CTAHAAPTH 3a HUHAHCOBH OTYETH H OT THIKYBaHus H4 KOMHTETA 38 passiCHeHHs
Ha MCO®O (KPMC®O), onobpenr or CbBera mo MexAyHApPOAHH CUETOBOAHH CTAHIAPTH
(CMCC), n MexayHapoIHATe CYETOBOJHY CTAHAAPTH M TBHIKYBAHWATA Ha IIOCTOSHHMA
kommrer 3a pasacHssane (IIKP), omo6penn or KoMHTeTa mo MeXAyHApOAHA CYETOBOLHH
cranzapti (KMCC), xorTo eteKTHBHO ca B ciia Ha 1 suyapu 2016 I., ¥ KOWTO ¢a MPHETH OT
Komucusra ra Esponelickus cbio3. MC®O, nprern ot EC, e o6monpaeToTo HaNMeHOBaHHE Ha
pamkara ¢ 06O mpenHASHAYCHHE-CYETOBOAHA 0&3a, EKBHBANICHTHA HA PAMKAT4, BHREJICHA C
AebununmsTa ceracHo § 1, T. 8 or JlombnuuTenHmTe pasnmopesbu He 3akona 3a
CHETOBOACTBOTO MO HAUMEHOBAHUETO ,,Mexaynapoaan cueToBoAHH craHfapru” (MCC).

3a Texymara (uHaHCOBA TOAMHA IADYKECTBOTO € IPHENO0 BCHUKH HOBH W/HIH
PEBH3HPAHM CTAHZAPTH H THIKYBaHMA, H3AafeHH oT ChbBera mo MexayRapoaHH CYETOBOZHH
cranaaptd (CMCC) u pecn. ot KomuTera 32 passachenus ua MC®O, kouTo ca WM yMECTHH 3a
HerosaTa JAeHHOCT.

(OHHAHCOBHTE OTYECTH Ca M3TOTBEHH HA (a2a MCTOPHYECKATA LiEHA, ¢ M3KTIOYEHHE Ha
¢uHanCOBATE AKTHBH, OTUHTAHH IO CIIPABE/IMBA CTORHOCT B nevanbaTa Wi 3arybara.
JpyxecTBOTO BOZM CBOMTE CYCTOBOXHH perucTpd B Guiarapcku nes (BGN), koiito
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PEITYBJIMKA XOJAHHT AN
MEXJUHEH PHHAHCOB OTYET koM 31.03.2019 roauma
MPHEMA KATO HErOBA OTYETHA BATYTA 33 NpeACTaBsHE. [laHHATE B OTYETA H NPHIOKECHANTA KbM
HETO ¢a NpeCTABEHH B XM J1eBa, OCBEH AKO HEIO APYTo H3PHYHO HE € YKA3AHO.
IIpeacraBaHeTo Ha (MHAHCOB OTHET CHIVIACHO MEKAYHAPOJHHTE CTAHAAPTH 34
¢HEHaHCOBH OTUETH H3NCKBA PHKOBOACTBOTO A4 HANpABH Hak-moOpH NpuONH3UTENHH ONECHKH,
HATHCJIEHHA B pa3yMHO 00OCHOBAHH IIPeATIONOKEHHA, KOMTC OKA3BAT eeKT BRPXY OTHETEHHTE
CTOMHOCTH HA AKTHBHTE M MACHBHTE, HAa NPUXOAWTE H PasXOfWTe, ¥ HA OMOBECTSBAHETO HA
YCIOBHM B3EMAaHHS M 3aTbDKEHMS KbM JaTara Ha oTdera. TesH NpuGaM3MTENHH OUEHKH,
HAYHCJICHAS H NpelMoJIOKeHHS ¢a OCHOBAHH Ha MHbOpMANNaTa, KOATO € HANKMIHA KBM LAaTara
Ha (HHAHCOBRA OTHeT, Mopany Koeto GnaenuTe dakTuieckd pesynraTd 61uxa Morny aa Geaar
PA3NIHYHH OT TAX (KATO B YCJIOBHA HA GHHAHCOBA KPH3a HECUTYPHOCTHATE CA MO-3HAYMTEHH),

2.2 H HU 0GHBY

JpyaecTBOTO NpeAcTapA oOHuAKHO cpaBHUTENHA HHPOpPMaIME B To3H GUHAHCOB OTIET
3a e[HA MPEAXOAHA rOIMHA (TIePHOR).

Korato € Heob6xoauMo, CPaBHUTETHHTE JAHHU ce pexnacuuuupar, 3a Aa ce IOCTHIHEe
CBIOCTABMMOCT CHPAMO IPOMEHH B MPEICTABIHETO B TEKYILATA FOJHHA,

2.3. @yuxuuonana ean u HESQHE KA ] LKY

DYHKIHOHATHATA ¥ OTYCTHA BATyTa HA NpeACTABSHE HA (MHAHCOBHA OTYET HA
Hpyxecteoto e GBbarapckust nes. JIeBET € (HKCHPAH KBM €BpoTo no 3akoHa 3a BHB B
crorromenre EUR 1:BGN 1.95583,

ITpn mEpBOHAYAIHO NIPA3HABAHE, CACNKA B Ty:RASCTPAHHA BATYTA CE JAIHCBA AMPEKTHO
B OTYETHATA BAJIYTA, JOKOJKOTO ABETE BATYTH €A CBBP3aHM ¢ (DHKCHpaH IO 3aKOH KYpPC, KaTo
KEM CyMaTa B 9YXJECTpaHHa BaayTa ce mpuiara o6MeHHHNT KYpPC CIOpPAMO JIEBa KBM MOMEHTA
Ha cAeKaTa HMA onepamuara. IlapuuruTe CpPEeACTRE, BIEMAHHATA M 3AABIDKEHHAT, KaTO
MOHETADHA OTYETHM OOEKTH, NSHOMHHHDAHM B 4YXIECTpaHHAa BANYTa, C€ TNpPEACTABAT B
OTYEeTHAaTa BalyTa KATO ce npunara oOMEHHHA Kypc, nyOmukysaH or BHB 3a mocnenxus
paboTeH nen Ha CHOTBETHHA Mecel. KuMm 31 JekeMBpH Te ce ONEHMBAT ¥ NPEACTABAT B
6LIrapekH neBa KATO Ce H3MOM3BA 3aKMOIHTeHUAT o6MeHeH xype Ha BHB.,

HeMoHeTapHHTe OTHETHH 0GEKTH B OTHeTa 38 (PHHAHCOBOTO CHCTOAHHE, TEPBOHAYATHO
AeHOMHHMpaHH B JyXIECTpaHHA BAJyTa, C& OTYHTAT BbB (YHKOHOHAIHATA BATyTa KATO ce
NpHnara HCTOpHUeCKHST OOMEHEH Kypc KbM JaTaTa HA ONEpauMATa H TOCTEABANI0 HE Ce
NPEOHEHARAT MO 3aKMOYUTENCH KypC.

EdexrrTe OT KYpCOBHTE pasiIMKH, CBBPIAHH C YPEKAAHETO HA CHEIKH B JyXKAECTPaHHA
BRJIyTA, HJIA OTYHTAHETO HA CACNKH B IyXKACCTPAHHA BAAYTA IO KYPCOBE, KOMTO ¢a Pa3IHgHH,
OT Te3H, [0 KOHTO ITEPBOHAYANHO ca OHIIM MPH3HATH, e BKJIOYBAT B OTYETA 38 BCEOOXBATHHA
moxon (B meyanbara WM 3arybara 3a rOAMHATA) B MOMEHTA HA BEIHHKBAHETO HM, KATO CE
TPETHPAT KaTO “APYTH JOXOAH OT AckHOCTTA"” U Ce MPEACTABAT HETHO, C H3KIIOUEHHE HA TE3H OT
TOJydeHH 3aEMH, KOUTO Ce MPEACTABAT KbM “DHHAHCOBE NMpuXoAH/(pasxoay), HETHO”.



PEITYB/JIHAKA XOJLTHHT AJ,
MEXTHHEH ®PHHAHCOB OTYET xbM 31.03.2019 romuma

2.4, IIpuxodu

IIpuxozuTe B APYKECTBOTO ce MpHU3HaBaT HA (a3a IPHHLATIA 33 HAYHCAABRHE H 1O
CTENeHTa, A0 KOATO CTOMAHCKHTE H3rOAM €€ NpHAOOMBAT OT APYKECTBOTO ¥ JOKOJKOTO
IPEXOANTE MOTAT HANEHIHO fa C& HAMEPAT.

IIpmxopure OT ONEpaUMH ¢ HHBECTHIWM BbB (MHAHCOBM AKTHBM, ABKAHM 34
TBPIyBaHE C€¢ NpPH3HABAT HA “IaraTa Ha TEPTryYBaHe” HA CHENKATA, T.€. A4T4Td, HA KOATO
JpYKECTBOTO €& aHraKHpa Na NpoJale aKTHBA M C€ OTMHTAT KATO IPHXOAH OT ONGPATHRHATA
JeHHOCT Ha APYAECTBOTO.

Ilppxoa oT IHMBHACHTH Ce NMPH3HABA HA JATATA, HA KOATO € YCTAHOBEHO NpaBOTO Ha
ApYKECTBOTO Ja MOMYYH NJAlAHETO B PE3yNTaT Ha B3eTO PEIISHHE 38 pasmpejeclicHHe Ha
nevanGyu M pesepBH OT CTPaHA HA pPasHpeleNfoTo APYKECTBO M Ce MPHSHABAT B OTYETA 34
BceobxBaTHHA noxof (B TEKyIMTE NeqanGu U 3ary6u) KaTo MpUXOaH OT ACHHOCTTA.

IpuxopuTe Ce OMEHABAT IO CIIPABEATABA CTOMHOCT HA MONYYEHOTO HITH NOAJIEKAIIO HA
MONyYaBaHe IUIAIIAHE HIH Bh3HAIpPaXACHHE, HETHO OT KOCBEHH AaHBLUM (HAHBK Jo0aBeHA
CTOHHOCT) H OT BCHYKH THPTOBCKH OTCTHIIKH, HATIPABEHH OT APYKECTBOTO.

[IpuxoxHTe OT MHXBH C€ BKIIOYBAT B OTHeTa HA BceoOXBATHHA Xoxoj (B nevantara win
3arybaTa 3a rogMHATA), KOTaTO B3HHKHAT.

2.5, Pazxodu
Pa3xonuTe B APYRECTBOTO ¢¢ MIPH3HABAT B MOMEHTA HA TAXHOTO BE3HHUKBAHE M Ha fasza
NPUHIUITKNTE HA HAYAC/ABAHE H CHIIOCTABHMOCT.

PazxonuTe 3a ObJemd NEpHOAM Ce OTNATAT 38 NPH3HABAHE KATO TEKYIN pasxol 3a
TIepHOAa, Ipe3 KOHTO AOrOBOPHUTE 38 KOMTO CE OTHACHT, CE M3IThJIHABAT.

2. 6. Hueecmuiiio HRU uMomu
WHBeCTHUHOHEM HMOTH Ca TE€3H HMOTH, KOHTO [ABAIOCPOYHO C€ IEPKAT OT

JAPYXECTBOTO 34 JOXOAM OT HAEMH W/MNH 3apaigd BBTPEIIHOTO YBEJNMYSHHE HA THAXHATA
croiinoct. Te ce mpeacTapAT B oTHeTa 3a (JPMHAHCOBOTO CHCTOAHME TO [IEHA Ha MpHAobUBaHe,
HaMaJieHa ¢ HAYHCICHATA AMOPTH3AIMA ¥ HATPYNIAHUTE 3arYOH OT obesleHKa.

banancosATe CTOMHOCTM HA HKHBECTHLMOHHATE HMOTM NOMIEKAT HA [Nperies 3a
o6eaneHKka, KOraTo ca Hammle CROHTHS WM IIPOMEHH B 06CTONTE/ICTBATA, KOHTO NOKA3BAT, 9e Te
6nxa Morym Jia ce OTNMYABaT TPANHO OT BH3CTAHOBMMATA HM CTOMHOCT. AKO ¢a HANHIE TaKHBa
HHIHAKATODH, Y€ NPHOIH3NTENHO ONpPEASNcHATA BH3CTAHOBMMA CTOMHOCT € TO-HHUCKA OT TAXHATA
OanaHcoBa CTOMHOCT, TO MOCHCAHATA CE H3NHCBA A0 BH3CTAHOBUMATA CTONHOCT HA MMOTHTE.
BracTanoBAMaTa CTOHHOCT HA HHBECTHIIMOHHHTE HMOTH € IO-BHCOKATA OT [BETe: CIpaBejjiapa
crolinoct Ges pasxonu 3a mpoaax6a AIM cTobuocT npH ynoTpeba. HHBECTHLHOHHETE HMOTH C€
OTIIHCBAT OT OTYeTH 3a (PHHAHCOBOTO CHCTOAHHE, KOTaTo Ce H3BAAAT TpaliHO oT ynotpe6a H He
ce OYAKBAT OT THX OBACOIM CTONAHCKM H3roAu MM ce npopafar. IleganGure win zarybure or
npoaax0H HA OTHCMHH AKTHBH OT IpyNaTa HA “WHBECTHUHOHHATE HMOTH” Ce ONpeNensT 4dpes
CpaBHABAHETO HA MPHXOAMTE OT MpoAakara u GamaHcOBATA CTOMHOCT HAa aKTHBA KBM JlaTara Ha
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npomaxOara. Te ce mMocoYBAT HETHO, kLM “Ipyr noxoxm/(3ary6m) oT AeifHOCTTA, HETHO” B

OTHeTa 33 BCeoOXBaTHHA NoXoA (B nevantara wim 3arybara 3a rouHaTa).

2.7 Biemanun
TuproseckuTe B3eMaHMA ce MPENCTARAT H OTYHTAT [0 CHpaBeiMBa cToHHOCT Ha Gasa

CTOWHOCTTa HA OPHTHHANHO M3fjajgeHara daxtypa (cebecTolimoct), HaManeHa C pasMepa Ha
obeallenkaTa 3a HechOupaeMu cymu. B ciydante Ha pa3scpodeHH IIalNaHus Aay oGWualHuEs
KPCAMTeH CPOK, MDA KOMTO HE € MpeIBHACHC NONBLIHMTENHO IUIAINAKE HA JIMXBA HIH JIMXBATA
3HAYATENHO C€ pa3nuyapa or ofWualfHHs masapeH MUXBEH NpPOIEHT, B3CMAHHATA CE OLEHABAT
IOEPBOHAYANHO TI0 TEXHATA CNPABETMBA CTOMHOCT, a MOCHSNBAIO — NO AMOPTH3HpyeMa
CTOMHOCT, CNej NMpPHCHAAZHE HA HHKOPIODHPEHATA B TAXHATA HOMHHANHA CTOMHOCT JIHXBA,
OmmpefieNeHa Mo METOZA Ha edeKTHBHATA JIMXBA, OCBEH B CIydauTe, KOraTo pascpodBaHeTo HaMa
€JIEMEHT Ha (DHHAHCHpAHE.

BsemaHHsTa 0 NpeIOCTABERY 32¢MH ITHPBOHAYAIHO C& MPSICTABAT N0 CIPABESA/IHBATA
HM cToffHOCT Ha 0a3a IpeNOCTABEHHTE CpEACTBA. TAXHATA IOCNEABAINA OlEHKE €
aMOpPTH3HpYyeMaTa MM CTOMHOCT, OMpe/e/NeHa IPH H3MON3BAHETO HA METOAA Ha edeKTHBHATA
JHXBA, A HaMaJeHa ¢ HanmpaBeHa 00e3leHKa.

INpubnuswrennara omeHka 3a 3arybM OT CBMHMTEIHM H HechOHpaeMu B3eMaHHA ce
NpaBH, KOTATO 33 ¢HOMpacMOCTTa Ha IpUIaTA CyMa HMIM Ha 9acT OT Hesl CBIIECTBYBa BHCOKA
HecATypHOCT. HecnfupacMmuTe BseMaHus ce M3NHCBAT, KOTaTO [PABHHTEe OCHOBAHMS 38 TOBA
HACTBIIAT,

2.8. Dunancosu axmusii, Ov)AHCANYU 3 ML)} CAHE
(PHHAHCOBHM aKTHBH, NHPKAHM 34 ThPTYBAHe €A HEJCPHBATHBHH AKTHBH, KOHTO ca

MPHACOKTH C IieN peaNHM3MpaHe HA TEKYINM JOXOAM upe3 MpHAcOHBaHE HA AKIWH W OAIOBE B
pasIMYHA KOMIAHHH THPryBaHm Ha Obirapckara ¢oHzoBa Gopca mnM upe3 MHBECTHIMOHEH
nocpeJHEK. DURAHCOBHTE aKTHBH, XbPKAHY 38 THPTYBAHE [THPBOHAYANHO Ce OLEHABAT IO [IEHA
Ha mpuaobusane. [IpekuTe pasxoau NO TPaH3AKIMATA HA IOKYIIKATA C€ OTHACHT ZUPEKTHO Ha
pasxop. Tlocnensamo, KbM faTaTa Ha BCekM OTYET 38 (PHHAHCOBOTO CHCTOAHHE TE CE ONCHABAT H
NpeICTaBAT NO CIpaBeJTHBY CTOWHOCTH, ONpejeNeHH CEIIIACHO GOPCOBM LEHH KEM Kpas Ha
BCeKH OTYETEH IEpHOA MM INEHH, NONYYeHH Ype3 ChAeMCTBUETO HA HHBECTHIHOHHMS
nocpenHnk, obcmyxsam apyxecTBoto. EdexTnTe OT mpeonenka Ko crpapeiiHsa CTOMHOCT ce
NPH3HABAT BEJHArE B OTHETa 3a BCEOOXBATHHR NOXOA KBM “nedantu u 3arybu oT GpuHAHCOBH
8KTHEH, TbPAAHH 38 THpryBaHe”.

2.9. Ilapu u napuunu exgueanenmu

TlapyannTe CpeficTBa ¥  CKBHBAJGHTH  BXIOYBAT  KACOBHTE  HANHYHOCTH,
pasnialiaTeHATe CMETKN M KPATKOCPOIHATE NENO3HTH B 6aHKH, UMHTO OPUrHHAICH MATYPHTET
e 10 3 Mecena.

3a nenHTe HA H3TOTBAHETO HA OTUETA 34 NAPHYHATE NIOTOLM:



PEIIYEJ/IMKA XOJJTHHT Al

MEXJMHEH PUHAHCOB OTHYET xum 31.03.2019 romuna
¢ Ilapu9nnTe DOCTHILIEHHS OT KIHEHTH H NAPHYHWTE ILUIAMAHHUS KBM HOCTABYHIHE CA

npezacraseHH 6pyTHo, ¢ Brmoues JJC (20%);

2.10. 3advncenun

3axBDKEHEATA KbM JOCTABYAIM C€ OTIMTAT MO CTOMHOCTTA HA OPHIHHANHMTE daKTypH
(cebecrolinoct), KoATO ce IMpHEMa 3a CIIPABEMBATA CTOMHOCT Ha CHeNKara, kKoaTo e Gnae
H3M7IaTEHA B Gbeme cpelly IONyYeHHTEe CTOKH H YCIIyTH.

B cmyuaunTe Ha pascpoveHM IUIAINAHMA Haj OOHvai{HAS KpeJHTEH CPOK, IPH KOHTO He e
NpeIBHAEHO NOMBIHHTENHO MIAIAHE HA JHXBA WIM JIMXBATA € 3HAYMTENHO CE Pa3/MuaBa OT
ofmvyaiinug najapeH JTUXBEH NPOLEHT, 33Mb/DKEHAATA Ce OLEHABAT ITbPBOHAYATHO IO TAXHATA
CHpaBe/UHBA CTOMHOCT, & IIOCHEABALIC — MO aMOPTHIUpYeMa CTOMHOCT, Clef mpMCIajaHe Ha
HHKOPIIOpHpAHATA B TAXHATA HOMHHANHAa CTOMHOCT IMXBa, ONpeAeNeHa IO METOfa Ha
eheKTHREATA JTHXBA, OCBEH B CIydanTe, KOTATO PA3CPOYBAHETO HAMA ENIEMEHT Ha dUHAHCHpaAHE,

3adwenxcenun KoM xauenmu

3anb/DKeHAATa KbM KTHEHTH TIPEACTARIIABAT [IOYYSHY ABAHCH 34 MOKYIKA HA AKIHH
AAIOBe B TEPrOBCKH ApYikecTsd, Te c€ OTYATAT MO HOMHHANHATA CTORHOCT Ha NOMYYEHHTEe
CpenCTBa.

2.11, Hencuonnu u Opy2u 3a0wINCEHUA KOM BEICORAAE NO COLUILTIOMO U mproneo

3axon 0

TpyaoBuTe H OCHTYPHTENHM OTHOIEHHS C pabOTHHLHTE H CIYKHTETHTE B
PEITVBJIMKA XOJITMHI" AJl ce ocHoBaBar Ha pasmopenGure Ha Kozekca Ha Tpyza ¥ Ha
pasnopenduTe Ha AeHCTBAIOTO OCHTYPHTEHO 3AKOHONATENCTRO B P.BBArapus,

KeM IpykecTBoTO HAMa Ch3figfeH M GyHKIMOHMpam dacTeH aoSpoBoseH
OCHTYpHTelNeH (GoHz,

Kpamxocpounu doxodu
KparkocpounnTe noxoan 3a mepcoHaua moA ¢opMaTa Ha BESHArpaXAEHHH, GOHYCH H

COLMANHE AOIUTAINAHKA H NpHAOOHBKH (M3MCKyeMH B paMKuTe Ha 12 Mecella clief Kpas Ha
NEpHOAR, B KOWTO MEPCOHAT:T € MONOXKHI TPYH 32 TAX HNH € HINBIHA] HeOOXOMHMHTE
YCIIOBHA) Ce NMpH3HABAT KATO Pasxof B oTdeTa 3a BceoOxmarHus poxon (B medanbaTa miM
saryfaTa 3a rOfMHATA) B NIEpHOJg, B KOMTO € NONOXKEH TPYXBT 34 TAX WIH €4 H3ITBIHEHH
H3HCKBAHWATA 338 TAXHOTO [ONy9aBaHE, H KATO TEKyINO 3ambiDkeHHe (CeA NPHCTIANAHE HA
BCHUYKY [LIATeHH Beue CYMH ¥ MOJarally ce yAPLKKH) B pa3Mep Ha HEAUCKOHTHPAHATE HM CyMa.
HBIDKAMATE OT JpPYKECTBOTO BHOCKH 1O COLMANHOTO H 3[PABHO OCHIYPABAHE Ce [IPH3HABAT
KaTO TeKYIll PasxoA M 3agbDKCHHE B HSNHCKOHTHpDAH pasMep, 3aeHO M B MEpHOAa Ha
HaYHC/ICHHE Ha CHOTBETHHTE JOXO/H, C KOMTO T€ Ca CBBP3aAHH.

KzM narata Ha BCekH (MHAHCOB OTHET ADYXKECTBOTO NPaBH OUCHKA HA CyMaTa Ha
O4aKBaHMUTE Pa3XoAH MO HATPYNBALIATE C& KOMIEHCHPYEMH OTIIYCKH, KOATO ce ouaxea aa Gbae
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PENYEJIHKA XOJIAHHT A

MEXJTMHEH PMHAHCOB OTYET xbM 31.03.2019 romima -
M3NJIATEHA KATO Pe3yNTaT OT HEH3NMON3BAHOTO NPaBO HA HATPYNAH OTHYCK. B OlEHKaTa ce
BKIIOYBAT NpHOAM3ATENHATA MPEIICHKA 32 PAjXONUTE 38 CAMHTE BRIHATPRXICHHS H PAIXOTHTE
32 BHOCKH MO 3aIb/UKHTENHOTO OOMIECTBEHO H 3APABHO OCHIYPABAHE, KOHTO paboroaarensT
ZTbJDKH BEPXY T€3H CYMH.

Awnzocpounu 0oxo0u npu nencuonupane

IInanose c ceghunupanu enocxku

OcHOBHO 3a[b/keHNME HA APYKECTBOTO KaTo paboroaren B Beirapus e a A3sLpmBa
3a0BJCKUTENIHO OCHIYpABAaHE HA HAETHA CH mnepcoHen 32 ¢oHn “TIeHCHH”, JOMBIHUTENHO
3a8B/DKHTENIHO NEHCHOHHO ocurypsmane (JI3T10), doua “O6mo 3abonssane 1 MalUMACTBO”
(O3M), donn “Bespaboruua”, dorn “Tpynosa anonoayka u mpodecuonansa 6onecr” (T3I1B) u
37paBHO OCHTYpABaHe. PasmepyTe Ha OCHTYDHTE/IHHTe BHOCKM C& YTBLKAABAT BCSKA NOIMHA
cs¢ 3akoHa 3a Oromkera Ha JJOO u 3axoHa 3a Giomxkera Ha H30K 3a chOTBETHATA TONMHA.
Brockare ce pasnpenensT Mexay paloTonaTens M OCHTYPEHOTO JHIE B CHOTBETCTBHE C
npasunara or Kozmekca 3a couuamso ocmrypssane (KCO) B cworHomenme 60:40 (2014 r.:
60:40).

Te3u ocHrypHTeNHN NCHCHOHHH NJAHOBE, NPHJIATAHE OT APYKECTBOTO B KAYECTBOTO MY
Ha paboronaren, ca miaHoBe ¢ AeunHupand BHOckH, [IpH TaX paboTogaTensT ILama MecevMHO
onpejeneHH BHOCKH B AbpaaBHHTe oz “Tlencrn”, ponn “O3M”, ponn “Bespaborrua”, dhonx
“T3I1B", KAKTO H B YHHBEPCANHH ¥ NpodecHOHANHY NEHCHOHHH (OHZOBE - Ha 6a3a hUKCHpanH
MO 38KOH NpPOLEHTH H HAMa IPABHO W/IA KOHCTPYKTHEHO 3agb/DKEHHe A4 JOIUIANA BBB
(onzoseTe GBACIN BHOCKH B CIyYaNTe, KOTATO TE HAMAT ZOCTATHYHO CPEACTBA A MIIUIATAT He
CHOTBETHUTE JHLUA 38pa0OTEHHTE OT TAX CYMH 32 IEPHOAA HA TPYAOBHA MM CTAK, AHAJOrMYHH
€4 H 3a5/DKEHHATA 110 OTHOLIEHKE Ha 3APABHOTO OCHTYpABAHE.

KsM gpykectsoro HAMa cb3fageH H (GymkuuoHmpam uacten AoGposoneH
ocurypurenen Gouz,.

JB/DKAMHTE OT APYXKECTBOTO BHOCKH [0 IIAHOBETE ¢ Je()MHMpAHH BHOCKH 32
COMAIHOTO H 3ApPaBHO OCHIYpABAHE CE NpPH3HABAT KATO TEKYLl pasx04 B OTYeTA 34
BceoOxpaTHMA foxo (B mewanbara wim sarybara), oceen axo jages MC®O He M3nCKBa Tasy
CyMa Jia ce KanuTanu3upa B cebecToffHOCTTa Ha ONpeNeNeH aKTHB, H KATO TEKYLIO 3aTbDKeHHE
B HEAMCKOHTHpAH PasMep, 3aellHO H B NEPHOJA HA NOJATAHE HA TPYAZ H HAa HAYHCIEHHETO Ha
CBOTBETHHTE JOXOAH HA HAETHTE JIMIA, C KOHTO HOXOXH BHOCKHTE CA CBHP3aHH.

IIranose c deghunupanu doxodu

Crriacio Kopexca Ha Tpyda ApYXECTBOTO B K49€eCTBOTO My Ha paborojaten B
Bearapus e 3agnmkeHO Ja H3NJaUla Ha TNEPCOHANA OPH HACTHIBAHE HA NEHCHOHHA BHIPACT
ofeslneTenye, KOETO B 3aBHCHMOCT OT TPYAOBMA CTAX B NpPEANPHATHETO MOXE g BapHpa
Mekay 2 u 6 OpyrHH paloTHH 3aIUIaTH KbM J2TaTa HA NPEKpATABAHE HA TPYAOBOTO
OpaBOOTHOMEHHE. [I0 CBOHTE XapaKTEpUCTHKH Te3W CXEMH NpeICTABNSBAT HedOHIHPAHH
IUIaHOBE ¢ Ae(HANpAaHH JOXOMH,

HsuncnenneTo HA pasMepa HA TE3X 3aTbJDKCHAS HANArA YY4CTHETO Ha KBATH(HLMpPaHY
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PENVEJIMKA XOJIWHT AT

MEXTHUHEH GMHAHCOB QOTYET kM 31.03.2019 roguma
aKTIOEpH, 32 Ja MOXe Jia ce ONpeeNH TAKHATA CerallHa CTORHOCT KbM HATATA HA (PHHAHCOBHA

OTYET, IO KOATO TE CE HPEACTABAT B OTHUCTA 34 (bHHEHOOBO’I‘O CBCTOSHHC, & PCCOCKTHBHO
H3MEHEHHETO B CTOHHOCTTA MM, C& OpeAcTaBd B OTHETA 32 BCGOGXB&TH"H’I AOXO.

Hoxodu npu nanycxane

CrrnacHo MecTHHTE pasnopeqOH Ha TPYZOBOTO M OCHIYPHTENHO 38KOHOJATENCTBO B
Brirapus, apyxecTBOTO KaTo paboToAaTendT HMa 3ab/DKEHHE JIa HIILIATH MIPH [PEKPATHBAHE
Ha TPYIOBHA JOroBOp Npead NeHCHOHKPaHe ONpeelcHA BUIoBe obesineTenns,

JpyXecTBOTO pH3HAaBA 38B/UKEHHA KbM NEPCOHANA 10 NOXOLHK IPH HAIYCKAHE IpeaH
HACTHNBAHE Ha NEHCHOHHA BB3PACT, KOTATO € ASMOHCTPHpaH OOBBp3Ball, aHraXHMeHT, Ha Gaza
myONHYHO aHOHCHPAH NJAaH, BKI.3a MPECTPYKTYPHPAHE, A CE IPEKPATH TPYAOBHAT AOrOBOP CHC
CHOTBETHHTE Jina 0e3 ja MMa BR3MOXKHOCT 4 C€ OTMEHH, HiH NpH (GopMAaNHOTO H3/aBaHe HA
JNoKyMeHTHTe 3a H0OpOBOJHO HamyckaHe. J[OXOAM NpH HamycKaHe, IUVIATHMH NoBede oT 12
Mecena, ¢ AMCKOHTHPAT H IPeICTABAT B OTHeTa 3a (MHAHCOBOTO CHCTOAHHME IO TAXHATA
ceramHa CTORHOCT.

2.12. Axyuonepen xanuman u peepeu
PEITYBJIHKA XOJIAHHI' A/l e axuuOHEPHO IODYMKECTBO K € 3aXBIDKEHO Ja
perucTpupa B ThproBCKUA PEricThpP ONPENEneH PasMep aKIHOHEPEH KATHTA, KORTO Aa CIyXH
Karo obesneyeHne Ha KpeAUTOPHTE Ha J[PyKECTBOTO 34 H3MTbIHCHAE HA TEXHUTE BIEMAHUA KEM
HEro. AKIMOHEPHTE OTTOBAPAT 33 3aNb/DKCHHATA Ha JIPYKEecTBOTO A0 pasMepa Ha CBOETO
SKI[HOHEPHO YJACTHE B KANMMTAJA W MOTAT Ja IPeTeHA¥pPAaT BpPhIIAHE HA TOBA YYACTHE CAMO B
MPOM3BOACTBO 110 JIMKBHAAIMHA MM HECHCTOATENIHOCT.
JpyXkecTBOTO OTYMTA OCHOBHMS CH KANHTAN N0 HOMHHAJHZ CTOMHOCT Ha
PETHCTPHpPAHHTE B CHAA AKIMH.
CrrinacHO MIUCKBAHMATAE Ha T'HProBckus 3akoH M Yerara JpyXecTBOTO € IUIBKHO Aa
topmupa u porz PesepreH, karo usTounMIM Ha (POHAA MoraT Za OBIaT:
e Hali-MaIKo eHA AeceTa OT neqanbara, KOATO ce OTAEIM, JOKATO CpeJICTBATA BBE (hoHIA
JOCTHTHAT ¢AHA JECETa 98CT OT KAITHTAJA KM NIO-ro/sMa YacT, IpefBuIcHa B YcTaBa;
® CpeAcTBaTd, MONYYEHH HAJ HOMMHANHATA CTONHOCT Ha aKOHHMTE IIPH H3JABAHETO HM
{npeMueH pe3eps);
® JIPYrd M3TOYHMIM, IpSABHACHM IO pemense Ha O6moTo cxbpanue.
Cpencrsara oT ¢oHIA MOTaT Ja Ce H3MON3BAT CAMO 3a MOKPHBaHe Ha roJHIIHaTa 3aryba
H Ha 3ary6u ot mpeaxoxuu roauui. Korato cpepcrsara BsB (JOHAA NOCTUTHAT ONpefeleHHd B
Ycrana MUHAMANEH pasMep, CPEACTBATA HaX TasH CyMA MOraT ja OBaT H3TON3BAHH 32
yBelI¥uaBaHE HA KATIMTAIA,

2.13. Dunancogu uncmpymermu
2.13.1. DHHABRCOBH AKTHBH

HpyxecTBoTo Knacuduumpa cBouTe HUHAHCOBH AKTHBH B CIISHHTE KATEIOPHH: “3aeMy
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PENVEJIMKA XOJUIHHT AJ

MEXTHHEH ®UHAHCOB OTYET xpM 31.03.2019 roauma
(xpenuTd) B B3cMaHUs" H ,,HHAHCOBH AKTHBH, AHPKAHW 33 Thprysase”. Knacuduxauusra ¢ B

3aBHCHMOCT OT CBIIHOCTTA H HeymTe (IpeaHasHA9eHHeT0) Ha (HHAHCOBMTE AKTHPH KBM J4ATaTa
Ha TAXHOTO NpHAoOuBaHE. PeKOBOACTBOTO onpezend KacH(MRAIMATa HA (HHAHCOBHTE AKTHBH
Ha JIpyXecTBOTO KBM JATATA Ha ITHPBOHAYANHOTO HM IPHM3HABAHE B OTYETa 33 (JMHAHCOBOTO
CBCTOAHHME.

O6usalino JipyxkecTBOTO IPH3HARA B OTIETA 38 QPHHAHCOBOTO CHCTOSHHE DHHAHCOBHTE
aKTHBH HAa “JaTaTa HA CKMIOYBAHE”-fATATA, HA KOATO TO € NOENO AHTAKWMEHT A2 3aKYIH
CHOTBETHHTE (QHHAHCOBH akTHBH, Beruky (HHAHCOBH aKTHBH Cé OLEHABAT IO TAXHATA
CIpaBe/IMBa CTORHOCT ILTIOC MPEKKTE PA3XOAM MO TPAHIAKITUATA,

QOUHAHCOBHTE AKTHBH CE OTMHCBAT OT OTYeTa 3a (PHHAHCOBOTO CBHCTOAHHE Ha
ApyKecTBOTO, KOrTo¢ NpaBaTa 3a NONydaBaHe HA NAPHYHH CPEACTBA OT TE3H aKTHBH ca
H3TEKNH, MJM Ca OPCXBHPIEHH H JIpYXeCcTBOTO € NPeXBHPIHIO CBIIECTBEHATA YACT OT
PHCKOBeTe M HOJ3HTE OT COOCTBEHOCTTE BBPXY 2KTHBA HA JAPYTO APYXKecTBO (HIE). Ako
Apy*eCTBOTO NPOXbInKaBa Jia NEPHKHA CHIIECTBEHATA YACT OT PHCKOBETE B NOJI3ATE ACOHHPAHH
¢k¢ cOOCTBEHOCTTA Ha fAafeH TpaHc(hepHpaH (HHBAHCOB aKTHB, TO MPOALIDKABA JA MPH3HABA
4KTHBA B OTHeTa 32 (PHHAHCOBOTO CH CHCTOAHHE, HO IPU3HABA CHINO ¥ ofe3nedeHo 3aab/DKeHAe
(3aeM) 3a MONyUEHHTE CPEACTRA.

Kpeoumu u ezemanus

Kpeoumu u esemanun ca HeJepWBATHBHM (PHHAHCOBH AKTHBM C (PMKCHpDAHH HIH
YCTaHOBHMMH ILTAUIAHHA, KOMTO HE C€ KOTHPAT KA aKTHBEH nasap. Te ce OIEHABAT B OTYETA 34
¢uHanCOBOTO CHCTOAHME MO TAXHATA AMOPTH3HPYEMA CTOMHOCT MPH MANON3BAHETO HE METOXA
HA edexTHBHATA JHMXBa, HaMaleHa ¢ HempaBeHa ofesnenxa. TesH aKTWBM Ce¢ BKIOYBAT B
rpymaTa Ha TeKyLOWTe AKTHBH, KOTATO MATYPHTETET MM € B paMKHTe Ha 12 Mecena WM B
ofu9aeH onepaTHBEH UKL HA J{PyXeCTBOTO, & OCTAHAIMTE — KATO HETEKYIIH.

Tasn rpyma ¢umaHCOBH aKTHBH BKIIOYBA: THLPTOBCKH H JPYTH B3€MAaHHMA OT
KOHTpareHTH M TPeTH JXlla, NApHYHH CPEACTBA M NAPHYHH EKBHBAIGHTH OT OTUYETa 34
(uHAHCOBOTO CHCTOSHME. JIMXBEHUAT ZOXOK IO “KPEAMTHT® M BiEMaHMATA” Ce NpPH3HABA Ha
6a’a edexTHBHa mMXBa, OCBEH I[P KPATKOCPOMHMTE B3eMaHHA MOX 3 Mecens, KbIAETO
NPH3HABAHETO HA TAKABA JIMXBA € HEOCHOBATENIHO KATO HECHINECTBEHO M B PAMKHTE Ha
obuvalinute kpeautHuH ycnosua. Toli ce mpeicTaBs B oTyeTa 3a BceoOXBATHHS AOXOA, KBM
“NpHXOIM OT MMXBH 1O NPEJOCTABSHM 3aeMH".

KpM kpad Ha Bcexd orueTeH mepuoa JIpy:KeCTBOTO OLEHABA JAMH €A HACTHIMIHA
¢50HTHA H 0GCTOATENCTBA, KOHTO IOKA3BAT HATHUHETO Ha OOCKTHBHH JOKA3ETE/ICTBA, HAJlaralH
obe3lieHKa Ha KpeAUTATE U B3EMaHHATA,

Dunancosu akmust, ObDICAHU 3G MbP2YBaHEe

Durarcosu axmusu, ObpICanU 30 MbpzysdaHe Ca HENEPUBATHBHY AKTWBH, KOHTO €4
OpHRoONTH ¢ NEN peanM3EpaHe HA TEKYIDM AOXONM 4pe3 MpuaoGHBane HA AKIHH H JIOBE B
palTMYHH KOMIIAHHH, KOMTO Ce ThPryBaT Ha Guirapckara poHmoBa Gopca WM ¢ H3BLAGOPCOBH
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PETVE/INKA XOJIJIAHT A%

MEXJVWHEH ®HHAHCOB OTYET xbM 31.03.2019 rogvsa -

CHC/KHM 4Hpes HHBECTHOMOHEH nocpenHuK. DWHAHCOBHTE AKTHBH, ABPXAEM 32 THPryBaHe
OBPBOHAYAIHO Ce OLICHABAT IO IeHA Ha NpuaoOmBaHe. IlocnemBamio, XbM JaTaTa Ha BCEKH
OTYeT 338 (HHAHCOBOTO CHCTOSHWE T€ CE OLEHABAT MO aKTYamHm (OpcoBM LIEHH HNA LIEHH
IIONY9CHH Ype3 CHACHCTBHETO Ha HHBECTHIHOHHHMA NOCPENHMK, OOCHYKBAIL APYKECTBOTO.
Edexrare oT mpeonenka [o copaBeiyimBa CTORHOCT ¢¢ NpH3HABAT BEJHATA B OTYETA 34
BeeoOXBaTHAA TOXON KEM “ HETHH 3ary6H OT onepanuy ¢ GHHAHCOBM aKTHBH”

2.13.2. DEHARCOBH NACHBH
DHHAHCOBHTE NACHBH HA APYKECTBOTO BKIIOYBAT 3aEMH H 38TH/IDKCHHA KbM LOCTABIHIH
B JIPYTH KOHTpareHTH. IILpBoHaYaiHO Te ce MPU3HABAT B OTYETA 34 (PHHAHCOBOTO CHCTONHHE
IIC CIIpABSAUTHBATA HM CTORHOCT HETHO OT IIPEKHTE PAsXOAH N0 TPAH3AXIHAATA, a MOCIESABAMIO
II0 AMOPTH3NpYeMa CTONRHOCT IO MeToAa Ha eeKTHBHATA NHXBA.

2.14. Janvuu evpxy nevanbama

Texymu oanvyu svpxy nenanbama

TekyluTe AaHBIM BBPXY NEuanGaTa ce ONPEAENNT B CHOTBETCTBHE C H3UCKBAHUATA HA
6nIrapckoTo [aHLYHO 3aKOHORATENCTRO — 3aKOHA 33 KOPIMOPETHBHOTO HOZOXOZHO OGNAraHe.
HomuHanuara sars4Ha cTaska 3a 2019 1. e 10 % (2018 r.: 10%).

Omcpouenu Oanvyu espxy nesanbama

OrcpouennTe NaHbH ce ONPEAENAT Upes NpuiIaraHe Ha GalaHCOBHS MACHBEH METOZ, 32
BCHYKH BPEMEHHH DA3NHKA KM JaTaTa Ha ()MHAHCOBHA OTHET, KOHTO CBHINECTBYBAT MEXLY
GanaHcoBuTe CTOHHOCTH M AAHBYHHTE OCHOBH HA OTHEIHHTE AKTHBH H NacHBH.

OTCpoUEHHTE ZaHbIHH NIACHEH C¢ IPHIHABAT 3a BCHIKH obNaracMu BpeMEHHH PasiTHKy,
€ M3KIIOUCHHE HA Te3H, MOPOJHIY ¢& OT IPH3HABAHETO HA AKTHB HJIM IACHB, KONTO KbM HgTara
H& CTOIIAHCKATA OTepalys He € MOBIUAN BEPXY CUSTOBONHATA H AaHBIHATA neqan6a/(3aryba).

OrcpoyeHuTe AaHBIHE AKTHBH CE IIPH3HABAT 34 BCHIKH HAMAJEMH BPEMEHHH Pas/KH
H 34 HCH3MON3BAHKTE NAHBYHH 3ary0H, [0 CTENeHTa, IO KOATO € BEPOATHO TE JA C€ HPOSBAT
obparHo # 1a Obze renepnapaHa B Ghlelne AocTaTh4HA obnaraeMa nevanta wiM [a ce IPOABSAT
obnaraemMy BpEMERHH PasiHAKHK, OT KOWTO Jia MOTaT Aa ¢ NPUCAZHAT TESH HAMAaIseMH a3k,
¢ H3KTOYEHHE HA PASNMHKH, NOPOJCHH OT ITBPBOHAYANHO NPU3HABAHE HA AKTMB HIM TACHB,
KOTO He e 3aCErHAN CYETOBOAHATA MNH JaHbUHATA mMeqanGa (3aryba) KeM Jarata Ha
onepanusATa,

Banancopara cTOMHOCT Ha BCHYKH OTCPOYEHH JAHEYHY AKTHBH C€ MPErJICHa Ha BCAKA
AaTa Ha QMHAHCOBHSA OTIET H C& PEAYLIMpa JO CTENEHTa, I0 KOATO € BEPOSTHO TE Aa Ce NPOABAT
o0paTHO H /ia C& reéHEpHpa HOCTATHYHO obnaraema medanfa HWIH A2 C& NMOABAT MPe3 CHITHA
nepHox obnaracMy BpeMEHHH Pa3lHKH, OT KOMTO TE MOrAT A2 Ob/aT NpHCHa HATH.

OrcpouendTe NaHBIM, CBBEP3aHH € 06EKTH, KOHTO CA OTYETEHH JUPEKTHO B COGCTBEHHS
KEIATan WK APYTa NOHLAA B OTYETA 38 GHHARCOBOTO CHCTOAHHE, CBHINO ¢ OTIMTAT JUPEKTHO
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PENYBJIMKA XOJIAAHT AN\

MEXITMHEH PHHAHCOB OTYET xbuM 31.03.2019 roapma
KEM CHOTBETHHA KOMIIOHEHT Ha BCeOOXBATHMSE XOXOA HAW OanaHCOBATE KANMTANOBA IOZHIKA.

OrcpoueHHTe aNEYHM AKTHBH H IACHBH CE OLEHABAT Ha 0a’a JAHLYHATE CTABKH H
OCHOBM, KOHTO C€ OYAKBA Ja CE IPHJIAraT 3a NepHoJa H THOA ONEPALHH, IIpe3 KOUTO aKTHBHTE
Ce OYaKBa [ia Ce pPeajmM3mpar, a MAcHBATE - Jia ce ypefsr (noracar), Ha 6a3a AaWBUHKTE 3aKOHH,
KOHTO Ca B CHJIA MJIH C rojIAMa CTEIIeH HA CHrYPHOCT Ce OYaKBa Ja ¢a B CHIA, M 1O JAHLIHH
CTABKH H& JB[IKABATA, B YHATO IOPHCAMKITHS C€ 09aKBa I CE PEATH3UpA CHOTBETHUAT OTCPOUEH
aKTHB WJTH OACHB.

OTCcpoYeHr JeHbYHA AKTHBH Ha JAPYKECTBOTO Cé NMPEICTABAT HETHO CPEI[y HETOBH
OTCpO4€HH JARBYHH MACHBHM, KOTATO A AOKOJKOTO TO CE SBABA 38 TAX JAHBYHHA [LIATel, B
CBOTBETHATE IOPHCAMKIINA, ¥ TO TOrdB& H CaMO TOraBa, KOTATO JPYXKECTBOTC HMA 3aKOHHO
npaBoO Ja M3BEHPINBA WA NOTydaBa HETHH TUIANIAHMA HA TeKyIUH A2HBYHM 380B/DKEHNS HITH
B3€MAHHA MO JAHBIHTE BEPXY Nedanbara.

2.15. Hemna 3 Ha

HerHara neuan6a/ (3aryba) Ra axuus ce H34HCAARAT KATO Ce PA3AEiy HETHATA medanta
HJIM 3ary0a 3a nepuofs, MOANEKaIA He pasnpeelicHAE MEXY aKIMOHEPHTE, IPHTEKATEH Ha
OOHKHOBEHH aKuMH, Ha CpeJHO-MpeTerfcHHs Gpod Ha ApikanuTe OCGHKHOBEHH aKIHH 3a
nepHoAa.

Cpemro-nperernennsT Gpoff axuuyk npencTasissa GposT Ha OBPKAHATE OGMKHOBEHH
8KIIMA B HAYANOTO HA NEPHOAA, KOPHTHPaH ¢ Opos Ha ofpaTHO W3KyIIeHHTe OGHKHOBEHH aKIHH
¥ Ha HOBOM3/IaNCHHUT¢ TAKHBA [pe3 NEpHONa, YMHOXKEH IO CpefHO-BpemeBHs daxtop. Tosm
taxtop u3passea Gpos Ha JHHTe, NpPe3 KOMTO KOHKPETHHTE aKIWH ca GHIM ALPKAHHE, CIPAMO
obmus 6poii Ha AHATE pe3 MepHoaA.

IlpH xanMTamksanus, JOMEIHUTEIHA EMHCHA HIIM pasfieligne, GposT HA OOMKHOBEHUTE
aKIMH, KOHTO ca B oOpBIICHHME N0 JAaTaTA HA TOBa CHOGHTHE, ce KOpMTHpa, 33 Ia C& OTpasH
NPONOPLHOHATHATA MpoMsHEA B Opos Ha OGHKHOBEHWTE aKuMM B OODBINEHHE TaKa, CAKAUT
CEOMTHETO Ce € CITY4H)I0 B Ha4aJ0TO Ha NMPEICTABEHHS Hali-paHeH NepHOZ,

JloXonu Ha aKIHH ¢ HaMajieHa CTORHOCT He ¢e M3YMCIIABAT, ThH KaTo HAMA M3/AJeHH
TIOTEHIMATIHHE aKIMH ¢ HaMaeHa cTolHoCT,

2.16, Cezmenmiio omuumane

OTueTeH CerMeHT IpeACTaBIfBa OTIPAHMYMM KOMIOHEHT Ha IpPYKECTBOTO, KOHTO
npeanpHeMa OH3HeC NEHHOCTHM, OT KOHTO MO}e Xa MONydaBa NMPHXOAM H TIOHACH PasXoid
(BKIIOUHTENHO NpHXOAH M pasXON, CBBP3AHH ChC CACIKA C [OPYTH KOMIIOHEHTH Ha
APYRECTBOTO), UMHTO ONCPATHBHH PE3YNTATH PENOBHO C€ IPEIJIEXAAT OT PHKOBOICTBOTO,
B3eMAIO ITIABHATE ONEPATHBHH PEMIeHHs, KAKTO H B3EMaHETO Ha PEelLIEHUs OTHOCHO PECYPCHTE,
KOHTO ia ObAaT pasnpefeleHy KsM CETMEHTA H OliCHABAHE HA Pe3YNTATATE OT AEHHOCTTA MY ¥
3a KOHTO € Ha/uLe oTAenHa ¢rHaHCOBa HEGOpMaIMA.
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PEIIYBIHAKA XOJIHHT AT

MEXAHHEH PHHAHCOB OTYET xbM 31.03.2019 roguna
JpyXecTBOTO BMA EMH IMHCTBEH CETMEHT Ha OTUHTAHE.

2,17, Hpeucnku om onpedeinuio 3IHAYEHUE NpU NPWIG2ARE CYemMOsodnama
nonumuka na_opyycecmoomo. Knlowoeu npubnuzumennu 0lcHKE U npednORONCERUR C

BUCOKA HECUZYDHOCHL.

OCHOBRMTE NpEANONOKESHUA, KOMTO CA CBBP3AHH C OBACIMHTE HECUTYPHOCTH B
npufIH3ATE/HATe OLEHKH KbM JaTaTa Ha GajaHca, i 34 KOUTO ChINECTBYBA 3HAYMTENICH PHCK,
ue OHXa MOTJIH [a NOBEAAT A0 CHIIECTBEHH KOPeKIAN B 6anaHCOBUTE CTORHOCTH HA AKTHBHTE M
[IACHBHTE Npe3 CeABALMS OTIETEH NEPHOJ Ca MIOCOYEHH TO-NOMY:

Aeiicmeauio npednpunmue

OuaksarnsTa Ha HOBOTO PEKOBOACTBO ca omie mpes 2017 r. ApyXecTBOTO fa MPOXSIDKH
Aa npeoposABa CBHTHA ofeM B fieftHoCcTra CH M B Kpasd Ha NEpHOZAa A2 peamusupa meuanba,
AaBalg BE3MOXHOCT Ja C€ MPEoNoeAT HaTPYIAHATE B IPSAXOAHH TIEPHOIH 3aTy6u.

2.18. Ousnneane no cnpasednuea cmoiinocm

Hskou OT aKTHBHTE H IACHBATE Ha APYXKECTBOTO CE OLEHSAPAT H NPEACTABAT H/HIH CaMo
OOBECTABAT 1O CITpaBe/UIMBA CTOHHOCT 3a lenmTe HAa (HUHAHCOBOTO OTYHMTaHE. TakHBa ca
¢unaHCOBHTE AKTHBH, ABPKAHH 3a TEPryBaHe W ONPEAEICHH THPTOBCKM H ADYTH B3EMAHHMA H
3a](bJDKEHHA - HA NOBTapma ce Gasa.

Crnpasennusara cTofiHocT € neHara, kosAro 6u Guna mosydena mpu npofaxGara Ha
JANcH BKTHB MJM IUIATeHa OpM NPEXBEPIAHETO HA MacHB B oOHualima crenka Mexay
He33aBHCHMH IA3apHH YYacTHHIH HA JaraTa Ha oneHsBaHeTo. CipaBe[uiHBara cTOHHOCT e
M3XOAIIA OeHa M ce 0asdpa Ha mpeAnojoXKeHHETO, ue OmepamuATa no mponaxkbara me ce
peayM3ipa WIM Ha OCHOBHHS Na3ap 3a TO3H aKTHB WM IIACHB, MM B ciydall Ha nMmca Ha
OCHOBEH Ma3ap — HA HaW-H3ITOAHHS Na3ap 3a aKTHBA MMM nachea. KakTo ONpeAeieHHAT KAaTo
OCHOBEH, TAKA M HAN-HIrOAHHAT nasap C& TaKWBA [a38pH, O KOHTO JAPYKECTBOTO
3a/ILIDKHTENHO HMA JOCTBI.

HimepBaeTo Ha chopaBe/UIMBATA CTOMHOCT Ce MpaBH OT [MOSHIMATA Ha
NPEANOOKEeHAATa H NPEUEHKATE, KONTO OHXa HaNpaBHIM NOTEHUMATHHTE Na34PHH YIaCTHHLH
Korato Te 6Hxa OnpejieNsnd LCHATA HA CHOTBETHUA AKTHB MJIA [IACHB, KATO Ce AOMYCKa, He Te
Ouxa pefcTRarm 3a NOCTHraHE Ha Hal-n06pa CTONAHCKA M3rOAA OT HEro 38 THX.

Zpy’xecTBOTO mpHjara pasjMaHA ONEHBYHM TEXHHKH, KOHTO Ouxa GHIM moaxomsmnim
cnpAMO cnenuHkaTa Ha CHOTBETHHTE YCJIOBHA, ¥ 3a KOKTO Pasnojara ¢ JocTarbuna 6asa oT
BXOAMIIA JAHHH, KaTO Ce CTPEeMH Ja M3NOJ3BA B MAKCHMANHA CTeNeH HAIMIHATA ITyGIMuHO
HabmomaeMa HuOpMAUHA H pecl. — Ja MUHHMM3IMpA H3IOI3BaHeTO Ha HeHabmomaema
HHGopmanus, To H3M0/3Ba OCHOBHO MA3ApHAS OAXOL, KATO Hali-yecTo MPHIArasHTe ONeHbYHU
TEXHWKH Ca IPEKH KOTHpaHH GOPCOBH LEHH, KOPHTrHpaHH GOPCOBH EHW WM APYTH NOTXOAAIH
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PEIIYBIHKA XOJITHHT AX

MEXIAHEH ®MHAHCOB OTYET xsm 31.03.2019 roguna
CLEHEYHH MOJEIH.

CHP&BEJIJIHBET& cTOHHOCT HA BCHUKM &KTHBH M NAacHBH, KOHTO C& OLCHABAT W/
OIOBCCTABAT BBB qmaancoame OTUYETH IO CNpABEAIHBA CTOHHOCT, ce KaTEropH3upa B paMKHTE
Ha CNSOHaTa ﬁepapxun Ha cTIPaBEe]IVMBHTE CTOMHOCTH, & KMEHHO!

Huso 1 — Kotrpann (HEKOPHTMpaHH) NA3ApPHH LeHH HA aKTHBEH 1A3ap 38 HACHTHIHH
8KTHBH MM TACHBE;

Huso 2 — OueHb4HM TEXHHKWM, OPH KOHTO C€ H3NON3BAT BXOAAIM JaHHH, KOHTO ca
pazfMYHN OT OHPEKTHO KOTHpAHM LIEHH, HO CA IPAKO MM KOCBEHO AOCTHIHH 33 HaGmOAcHHE,
BKJL KOT2TO KOTHPAHHTE [ISHA ca O0CKT HA 3HAYMHTENIHH KOPEKIHH; H

Hupo 3 — OuennwHH TEXHHKH, PH KOHTC CE H3MOJ3BAT BXOAAINH JAHHH, KOMTO B
SHAYATENHATA CH YaCT ¢a HeHAOMIOMaeMH.,

HApyxectBoro 06HYAKHO IpAIara HUBO 1 H HHBO 3 Ha cTIpaBeyMBa CTONHOCT.

3a Te3W aKTHBM M NACHBHM, KOHTO C€ OLCHSBAT IO CIIPABEANHBA CTOMHOCT BB
¢unaHCOBHTE OTHETH Ha NoBTapAeMa Ga3a, APYKECTBOTO MpaBH NMPEIeHKA KEM JRTATA HA BCEKH
oTYeT famu € HeoOxomuMm TpaHchep B AHEBaTa Ha HepapXWd HA CIPABEATMBATA CTOMHOCT HA
JaleH aKTHB KM NACHB B 38BHCHMOCT OT Pa3lOaraeéMMTE ¥ M3MON3BAHWTE KBM TasH J4Ta
BXOZAIIH JAHHH.

3a HenwTe HA OMOBECTABAHMATA HA ClpaBelIMBATA CTOKHOCT JPYKCCTBOTO I'pynupa
CHOTBETHHTE CH AKTHBH M NAcCHBH HA 0a3za TaXHAaTa CBITHOCT, OCHOBHH XAPDAKTCPHCTHKH H
PHCKOBE, KAKTO H Ha iiepapanﬂom HUBO Ha CNIpaBe]MBATA CTORHOCT.
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PEITYBJIHKA XOJITHHT A
MEXIHHEH GPUTHAHCOB OTYET xeM 31.03.2019 roguma

3. PA3XO/I4 3A BHHIIIHH YCJIYTH

31.03.2019 31.03.2018
Pazxodume 3a évnmenu yoyzu BKIIOYBAT: BGN '000 BGN 000
YCIYTH 110 IPABHO H CYETOBOAHO OGCIyKBAHE
DHHAHCOB OAMT
Fomnnau Takcu 1 aboHAMEHTH
Apyrn - 2
2
4. PA3IXOJH 3A ITEPCOHAJIA
31.03.2019 31.03.2018
Pazxodume 3a nepconaaa BIIOYBAT: BGN ‘000 BGN '000
Texynm Brp3HArpAKHCHES 6 6
BHOCKHM 110 COIMAITHO OCHIypABaHE -
26 6

5. HHBECTHITHOHHH UMOTH

Kem 31.03.2019 1. B chcrasa Ha Husecmuuyuonnume uMomu ca BIUDOYEHH MMOTH
(YTIH B rp. BataroBi) ¢ Ganancosa croitaocT 94 xumis. (31.12,2018 r.: 94 xwn.18.).

B xpas Ha BCsIKA MOZHHA PBKOBOJCTBOTO NPABH OpErNel 3a AHANKATOPH 3a ofeaneHka u
Bh3JIara H4 HE3aBHCHM BBHIIEH ONCHHTE) HITOTBAHETO HA OLIEHKA HA CIpaBE[MBATA CTONHOCT

Ha uMoTa. He ca ycTaHOBEHH ycnoBusg 3a o6ealieHka.

6. IPYTH TEKYII{H BSEMAHHS

31.03.2019 3112.2018

BGN 000 BGN ‘000

B3eMaHHA N0 MPEeOCTABEHH 38€MH HA TPETH JHLA 101 103
= 8muy. auxsu

Apyrn o

101 103

7. PAHHAHCOBH AKTHBH, TbPXKAHH 3A ThPTYBAHE

Dunancosume axmusy, OvpoCany 3a mypeyeare, 0 GalaHCOBA CTOMHOCT, BKMOYBAT

ydacTHs (AKIMH) B CIEAHHATE JPYKECTBA:
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PENYBJIMKA XOJIAHHT AJl

MEXIWMHEH PHHAHCOB OTYET xsm 31.03.2019 romuma

Tabmunara no-gomy npeAcraBs (HHAHCOBHTE aKTHMBH, TBPKAHM 38 THPIyBAHE KBM
31.03.2019 r. no TaxHaTa GanaHcoBa CTOMHOCT M NPOLEHT HA YIACTHE.

31.03.2019 Yuacmue

Mecrta I'az AT

CnabortokoBu creauanTe M AJl
Mypa IM AJl (8 muxavaans)
Bonspra AT

O6mo

BGN ,000

8

&

Yo

50.00
2.09
8.11

19.00

PBLKOBOACTBOTO € 3aNasHIC CBOHTE HaMEPEHHA W LCNH 38 IIpeaHasHAYCHHETO Ha

AbPRAHHA TopTdeitn.

8. IIAPAYHH CPEICTBA H TIAPHYHH EKBHBAJNEHTH

ITapuvHHTE CPeACTBA HA APYKECTBOTO CA B JIEBA M Ca pasnpe/ieleHH, KAKTO ClIe/Ba;

IMapuunu cpencTsa B 0aHKOBM CMETKH
ITapuaHu cpencrsa B kaca
Briok#pany mapuw4dHA CPENCTBA
Obmo:

9. COBCTBEH KAITHTAJI

AKUAOHEPEH KamuTan
3axoHOBHM peaepBu
HepasnpeneneHa nevanta

B. 1.4. 3ary(a 3a romnara
O6uro:

OcHo6en GRYUOREPER Kanuman

31.03.2019 31.12.2018
BGN '000 BGN '000
15 11
1 1
16 12
31.03.2019  31.12.2018
BGN '000 BGN '000
116 116
12 12
91 97
©) (36)
219 225

Kim 31 nexemspr 2018 roguHa perucTpHpAHAAT AKAOHEPEH KAmHTAN Ha Permy6mmka
Xommunr AX{ ppumsa Ha 116 X.JmB., pasmpeneneH B 116284 Gpos MOMMEHHH AaKIMM ¢
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PEII¥YBJIAKA XOJAMHHT A
MEXITHHEH ®THAHCOB OTYET xsmM 31.03.2019 roayme
HOMHHAIIHA CTOMHOCT Ka akims 1 e (31.12.2017 roauua: 116 284 6p.).

AxnuuTe ca OOMKHOBeHW, Ge3HAIMYHH C MPaBo Ha NONyUdBAHE HA JMBHACHT H
JHKBHAALMOHEH AAJ M CA PETHCTPHpaHH 3a ThproBus Ha Beirapeka ¢onmosa Gopca — Codust

Al
3axonosume pesepeu ca GopMuparH OT pasmpeseeHAe HA NET4I08TA M OPELCTABNABAT
10 % 0T OCHOBHNA AKLIOBEPEH KAMHTAN, KATO € JOCTHIHAT PErIaMEHTHPAHHUA PAIMED CHITIACHO

H3NCKBAHHATE HA THproBekns 3akoH M ycTapa Ha Peny6naxa Xonnmur Al

10. APYT'H TEKYIIIH 3AXB/DKEHHA

31.03.2019 31.12.2018

BGN 000 BGN 000

TeKyIlM NaHBYHA H OCATYPHTEHHA 3aTbIDKCHHS 5 5
Hpyru o

5 5

11. YIIPABJIEHHE HA ®PHHAHCOBHSA PUCK

Cmpyxmypa na Qunarcosume axmusy 4 nacusu KM 31 MapT 1o KaTeropuu:
31.03.2019 31.12.2018
BGN '000 BGN '000
OHHAHCOBE AKTHBH
(QHHAHCOBY AKTHBH, TBPHKAHH 33 ThPIYBaHE 9 17

KpeanTn 1 B3eManns
BseManud OT CBbP3aHU JHIA BKIIOYHTETHO

B3EMAHNA 38 JIMXBHA 9 11
JIpyTH TeKyIH B3EMaHAA BIOYMTETHO

B3éMaHN4 3a MHIXBH 92 92
ITapuuHu cpecTBa M NAPHYHH €KBHBAJIEHTH 16 12
Obmo 126 132
DuHAHCOBH DACHBH - -

B xoma Ha oOHualinara cH cTonaHcka AGHHOCT IPYKeCTBOTO Moxe Ja GBJie H3NOXEHO
HA pasMvHM (HHAHCOBH PMCKOBE, Hal-BaXKHATe OT KOHMTO ca: masapeH (BK/TIOYBAll, BamyTeH
PACK, PHCK OT IPOMAHA HA CIpaBEANNBAaTA CTOAHOCT M LICHOBH PHCK) KPSIHTEH PHCK, THKBHACH
PHCK H DHCK HA JIHXBEHO-OGBREp3aHM mapEyHM noTolM. OG6IIOTO ympaBieHHE HA pHCKa €
(oxycrpano BEpXy TPYAHOCTHTE Ha IPOrHO3MpAHE HA (HHAHCOBHTE Na3apH U 32 OCTHIAHE HO
MHHHMHA3HpaHe HA DOTCHUHAIHHTE OTPHUATENHHM e(ekTH, KOHTO MOTAT Ja Cé OTPa3iT BEPXY
$AHAHCOBHTE PE3YNTATH H CHCTOSHHE HA APYKECTBOTO. TeKymo (HHAHCOBHTE PHCKOBE CE
HAeHTAGHIUPAT, A3MEPBAT H HaGIONABAT ¢ IIOMOIITA HA PA3IMIHH KOHTPOJIHH MEXAHH3MH, 38
A2 ce ompefensaT aeKBATHHM LEHK Ha MPOAYKTHTE Ha APYKECTBOTO H (JOPMHTE Ha HOANEpKaHE
Ha cBoOXHATE JMKBHIHY CPeACTBa, 6e3 Ja ce JOMyCKa HEOompaBJaHa KOHIEHTpAIHS Ha NageH
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PENYEJAKA XOJLTHHT AN

MEXIUHEH ©®MTHAHCOB OTYET xeM 31.03.2019 roauma
PpHCK.

VOpaBNeHHETO HA DHCKA ¢ OCHIIECTBABA TEKYIIO IIOA NPAKOTO PHKOBOACTBO Ha
M3MBIHHTEHHA ANPEKTOP H WICHOBETE HA CHBETA HA IMPEKTOPHTE, B T.Y. YIpaBIeHHEe HA
OTAE/HATE CTIeLHHIHA PACKOBE, KATO BATYTEH, LIEHOBH, TMXBEH, KPEUTEH M TUKBHICH, H 34
PHCKa IPA HANOJI3BAHETO Ha HENEPHBATHBHY (OCHOBHO) MHCTPYMEHTH.

To-nomy ca onMcaHy pasMYHUTE BHAOBE PHCKOBE, HA KOMTO € H3TOKEHO APYKECTBOTO
TIpH OCBIIECTBSIBAHE HA THPIOBCKHTE My ONEpalliM, KAKTO H BBINPHETHAT MOAXOA IpH
YIPABICHAETO HA TE3H PHCKOBE.

ITazapen pucx

A. Banymen puck

JpyxecTBOTO He © H3NOKEHO HA BANYTEH PHUCK, 3AII0OTO BCHUKY HETOBH ONEPAIMH H
C/IeNKH Ca ICHOMHHHPaHHU B ObIrapcku esa,

B. Ilenosu puck

JIPYecTBOTO € HIIOKCHO Ha LIEHOBH PHCK 32 HETATWBHY IIPOMEHH Ha (OHAOBUTE
nasapu. 3a LeNTa PBKOBOACTBOTO ClIEAM H aHAJIM3HpPa BCHUKH OPOMEHH HA Nasapa Ha LCHHH
KHIDKA, K8KTO HW H3MOA3BA KOHCYJNTAHTCKHTE YCIYTH HA MHBECTHLHOHHM IOCDEHHHIM.
JOMBIHKTENHO, KBM HACTOAIHAS €TaNl, NOPanAl HMKOHOMHYECKAT2 M ()MHAHCOBA KpH3a,
PBKOBOACTBOTO € B3€JI0 pPEleAHe 3a OrpaHHYaBaHE Ha OlNEepalMHTe Ha (OHAOBUTE MA3APH,
3ambpiKaHe Ha 3aKYNIeHHTe aKUHM B [IO-TBINOCPOYEH XOPH3OHT NPH TEKYNIo HabmioaeHue Ha
AOKIANBAHKTE OT CHOTBETHHA EMHTEHT GnHAHCOBH H OM3HEC MOKA3aTeNH, KAKTO H Pa3BATHETO
Ha AeHHOCTTa MY B YCJIOBHATA HA KpH3a.

B. Kpeoumen puck

Kpenurer puck ¢ pHCKET, IIpH KOHTO KIMEHTHTe HA APYXKECTBOTO HAMA jAa OBAAT B
CBCTOAHHE /(A M3IUIATAT H3LIAIO U B 00HYalfHO NpeABUACHUTE CPOKOBE IbIDKUMHATE OT TAX CYMH.
Jpy#ecTBOTO HAMA 3HAYATENHA KOHLEHTPAIMSA HA KPEAUTEH PHCK.

DHHAHCOBMTEC AKTHBH Ha JPYKECTBOTO C2 KOHLEHTDHDAHH OCHOBHO B KDEJUTH KbM
CBB]3AHH H TPETH JIHLa H IapHIHE cpeacTBa (B Opolf M 1o 6aHKOBH CMeTKH)
IlapirvanTe Onepanyy ca OrpaHUYeHH caMo A0 GAHKH C BHCOKA PemyTals H JHKBHIHA

cTabHMHOCT.

Juxeuoen puck

JIMKBHIHHAT PHCK C¢ H3pa3fBa B HEraTHBHATa CHTYalus JAPYXKECTBOTO na He Gujc B
CBCTOsIHHE Aa HmOCpemHe Oe3yCIOBHO BCHUKM CBOM 3aXb/DKeHMA CBIVIACHO TEXHHA NAIeK.
Texylio MATYpHTETBT H CBOEBPEMEHHOTO OCBHIIECTBABAHE HA IUIALAHHSNTA €& CIACHH OT
CUETOBOZHHA €KHII, M3EBPIIBALN TEKYIIO CYETOBOAHO OOCTyXKBAaHE HAa APYXKECTBOTO, M
PBKOBOAICTBOTO HA APYXKECTBOTO, KATO ¢ NMOAMBPKA CKEAHEBHA MHGDOpPMAIINA 38 HAIMTHHTE
MAPUYHHA CPESACTBA H NPEACTOAMIATE IINAIAHMSA,
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PEIIYBJIMKA XOJUTHHT AX
MEXTHHEH ®HMHAHCOB OTHYET ksm 31.03.2019 roppma

Mamypumemen anatuz
KuMm 31,03.2019 r. ApyXecTBOTO HAMA OT4ETEHN (HHAHCOBH [ACHBH.

Puck ne TuXeoHOCHE RAPUSHU NOMOYL

B cTpykTypara Ha AKTHBHTE Ha JPYXKECTBOTO JIMXBOHOCHHTE 8KTHBH CA MPELCTABEHH OT
NapHYHH CPEACTBA H B3SMAHMN IO NMPEJOCTABEHH 386MH, KOMTO c& ¢ (MKCHpPAH JTMXBEH IPOLEHT.
[IpenocrasennTe 3a6MH €& KPATKOCPOYHM H OTPA3ABAT AKTYANHHTE Na3aPHH PaBHHILA Ha JIIXBEHHTE
TIPOLIEHTH,

JIpyecTBOTO HfMa JMXBOHOCHH NACHBH.

Tabmumure mo-noxy 06001aBaAT €XCIO3HIHATA HA APYKECTBOTO KbM OT/ICIHHTE BHAOBE
(bMHAHCOB PHCK:

¥Ynpasnenue na Kanionanocus pucx

C ynpasncHRETO Ha KamMTana JPYKECTBOTO NEAH [a Ch34ABA U TOAXBDPXE
BB3MOKHOCTH TO Ja NpOABDKH A2 (yHKUMOHWpA Karo AedcTeamio MpeimpHATHE M JA
OCHTYpAB& CBOTBETHATA BEB3BPBHINAEMOCT HA MWHBECTHPEHUTE CPEACTBA HAa AaKIHOHEPHTE,
CTONAHCKH IIOJI3H Ha JPYTHTE 3aHHTEPECOBAHH JTHIA H YHACTHHIIH B HEroBHA GH3HEC, KAKTO H JI&
NoATBpKa ONTHMANHA KalHTAI0BA CTPYKTYDa, 34 [a ¢e peqyHpaT pasXOJuTe 3a KaITHTAIA.

HApyxecTBoTo TeKymo HabmoJaBa OCHIYPEHOCTTA M CTPYKTYpaTa HAa Kanurama. KEm
31.03.2019 r. Opy»ecTBOTO He H3MON3Ba NPHBJIEYEHH 3AEMHH CPEICTBA.

Cnpasednusu cmoiinocmu

Konnenuusara 3a crpabejMBaTa CTOMHOCT NpeANoONAra peand3HpaHe HA QMHAHCOBH
MHCTPYMEHTH 4pe3 mpofaxba, Ha Oasa MO3HLMATA, NPEANONOKEHMATA M NPELCHKUTE HA
HE3aBHCHMH Ta3apHH YJacTHMUM HA OCHOBEH MM Hall-H3rofieH 32 A4ACH AKTHB WM ITACHB
nasap. 3a cBOMTe ()HBAHCOBM AKTHBH, ALDAKAHHM 38 THPTYBAHE APYXKECTBOTO IIPHEMA KATO
OCHOBeH nasap (HHaHcoBMTe mazap¥ B Beirapus — BOB H ronemute THProeekm GaHKh —
oarspn. B moevero cnmydamre, ofaue, Oco0EHO IO OTHONIEHWE HAa B3EMAHHATA H
3a0b/DKEHHATS, W KPEAUTHTE, APYXKECTBOTO 04aKBa fa PealM3Hpa Te3H (UHAHCOBH AKTHBH M
MacHBH 9pe3 TAXHOTO LAJIOCTHO OOpaTHO M3MNAllAHE KW pecll. MOTACABAHE BBB BPEMETO.
3aToBa Te e mPeCTaBAT [0 TAXHATA AMOPTHIHpPYEMA CTORHOCT,

[IpurexaBaHHTe OT APYKECTBOTO (PMHAHCOBH AKTHBH €A KPATKOCPOYHH IO CBOSTA
CBITHOCT (B3EMARMA NO NPEAOCTABEHH 386MHM Ha CEBHP3AHHM MIH TPETH JIMLA), KA ¢4 apHYHH
CPEACTBA IO pasmNAIATENHH CMeTKM B (aHKH, HIH CA OTpa3eHM B OTYeTa 32 (HHAHCOBO
CBCTOAHHE OO onpeaencHa masapHa (Gopcoba) crofinocT (GHMHAHCOBM aKTHBH, OTbPKAHH 34
TbPryBaHe), IOpajiH KOeTo ce MpHeMa, de (anaHcoBaTa HM CTOMHOCT € MpHGIM3HTENHO PaBHa Ha
TAXHATA CIPABEIINBA CTOWHOCT.

PEKOBOACTBOTO HA APYKECTBOTO CYMTA, Ye NPH CHINSCTBYBAIIMTE OGCTOSTENCTBA
NpPeACTaBCHATE B 0TYETA 38 (PHHAHCOBOTO CHCTOMHME OLEHKH Ha (HHAHCOBUTE AKTHBH M [ACHBH
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PENIYBJIMKA XOJHHT AX

MEXTHHEH ®HUHAHCOB OTHET kum 31.03.2619 roguna -
€A BRIMOXKHO Hali-HaneHIHH, aICKBATHH U JOCTOBCPHH 3a LCIIHTE Ha @nHchonaTa OTHUETHOCT.

12. CAEJIKH ChC CBBP3AHH JIMIIA

JaHHH 38 cewplanume nuua u eude Ha cevp3aghocms xbM 30 aexkeMBpu ca
NPENCTABCHHU NIO-OMY:

Cevp3anu auya Buo na cevpaanocm ITepuod na
cavp3anocm
ot 30.06.2015r
Posen 2012 EOO[ OcHoBeH aKIMOHEP Io 12.01.2017.
JunmaeTOBRa (hrmancosa 00 30.06.2015 1.
KoMnaHusa AJ] OcHOBeH aKIHoHep
JpyxeCTBO CBHP3aHO Hpe3 KIIOYOB
Henra Kom Xonauur EOON YNpaBJIeHCKH NEPCOHAN ot 30.06.2015 .
JApPy:aecTBO  CBEP3aHO 9pe3  KIIOYOB
Cem Xoag EOOJT YIPaBIEeHCKH MEPCOHAN or 30.06.2015 .
JApyxecTBo CBEP3EHO HA  OCHOBAHHE
Okc KnMnanu EOO/] maparpat 1, 1.13, 6. " or 3IHILK or 30.06.2015r
Onepayuu

I[al-ﬂ-ll{'l‘e 33 OCBIICCTBCHATE CNGJIKH ChC CBBEP3AHNUTE NHIA Ca IIPeICTABCHH I10-00TY.

31.03.2018
BGN '000
Hsespumenu ycnyzu

Jipy:KecTBa CBbP3AHH 9pe3 KIOYOB YIIPAB/ICHCKHA IePCOHAT

HIpuxodu om nuxsu no npedocmasenu 3aemu
JipyKecTBa CBBP3aHH 9pe3 KNIOYO0B YIIPABJICHCKH IEPCOHAN

Hoxynxu na punancosu axmusu
JIpyxecTBa CBBP3aHH Ipe3 KIIOYOB YIPABICHCKH IEPCOHAN

Beanazpasicoenun na KUo%08UR YRPAGTEHCKI REPCORAN

3a nopom3Gpanua Ha 21.07.2015 r. Cwber Ha JIWpeKTOpMTE HE ¢4 IVIACYBaHH

BB3HarpaxaeHus oT O6ioTo chbpanne Ha akuuoHepuTe 3a 2016 r 1 TaKHBA HE C€é HAYUCABAT
/RN M3ILIanar.
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