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NPUJIOXKEHHWUE KbM ®PUHAHCOB OTUYET KbM 31.03.2016r.

OpraHu3zanHs H OCHOBHA JeHHOCT

»@®OH/[ 3A UHBECTUIIMH B HEJABWXHUMH UMOTH-®PUHU” AJICHIL e aKuUMOHEPHO
APYKECTBO ChC ClELMaJIHA MHBECTHLMOHHA LEJl 3a CEKIOPHTH3MpaHE Ha HEIBW:KUMH HMMOTH, MO
CMHUCbH/Ia HA 3aKOHa 3a JIpY’KeCTBaTa CbC CleLlMaiHa WHBECTHULIMOHHA Len. [IpeaMer Ha aeiHoCT Ha
JpY/KEeCTBOTO € WHBECTHPaHE HA NMapWU4HM CpPe/CcTBa, HaOpaHW upe3 M3JaBaHe Ha LEHHHM KHIXKA, B
HEJIBUAKHMH MMOTH (CEKIODUTH3AlWA Ha HEABMKMMH HMOTH), MOCPEICTBOM MOKYNKA HA MNpaBo Ha
CODCTBEHOCT W APYrWM BELIHM NpaBa BbPXY HEIBWKMMH HMOTH, W3BbPLUBAHE HA CTPOEKH H
l'IO,ElOﬁpEHI/lH., C Uen npenoCTaBsAHETO MM 3a YIpPaBJCHHE, OTAAaBAHE MO HaeM, JH3HHI UK apeHiaa "
npoaaxoara um.

HpyKecTBOTO € BNHCaHO B ThProBekus peructsp ¢ Pewenue Nel/23.02.2007r. na Codmiicku rpaacku
cvano ¢.a. Ne 2196 or 2007r., Bnucano B Peructbpa Ha ThproBekuTe apykectsa noa Ne 115407, Tom
1580, cTp. 125.

CobrnacHo 3akoHa 3a JpysKecTBaTa CbC ClEUManHa WHBECTHUMOHHa uen ,POHJ[ 3A
WHBECTHLUHUH B HEABUKUMHA UMOTH-®HUHHU” ANCHL] wuma enHocteneHHa Gopma Ha
YIIpaBeHHe.

Kbm 31 mapt 2016 JIpysecTBoTo ce yrpapisea of CbBET Ha JMPEKTOPHUTE B ChCTAB!

« Leran Kamenos Ilerpywkos — [Ilpeacenaren na CbBeTa Ha AMpPEKTOpUTE Ha
HpyxecTrOTO.

« Mapun Unuee Aumutpor — 3am.npencenaren Ha CbBeTa Ha IMPEKTOPHUTE.

« Munen I'eopruee ['eoprues — UneH Ha CbBeTa Ha IMPEKTOPMTE.

HpyxectoTto ce npeacrapnspa ot Man.qupexrop dapun Unuer JIMMUTPOB. ANpechT Ha ynpasieHWe
Ha apyxecTBOTO € rp.Codusa, obumHa CnatuHa, x.k. ., 'eo Munes™, yi.”Kocra Jlynder™ Ne 20.

CueToBoaHA NOJHTHKA
O6ma pamMka Ha GHHAHCOBO OTUYHTAHE

JpysKeCTBOTO M3rOTBA M Npe/cTaBs (PMHAHCOBUTE CH OTHETH Ha Gasza Ha MexayHapoAHUTE CTaHAApPTH
3a (punancoro otuurane (MCPO), usnagenu ot CbBeTa Mo MEXAYHAPOIHH CYETOBOIHHM CTAHAAPTH
(CMCC) u pa3scHeHHATa 3a TAXHOTO MpHIarave, uigaaeHu or Komurera 3a pasacHeHue Ha MCDO
(KPMC®O), npuetn ot Esponefickus cbto3 (“EC™) u npunoxumu B PenyGnuka bbarapus.
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CueTOBOAHA MOMTHTHKA(NPOABJIKEHHE)

ba3za 3a n3roTesiHe

M3roTesiHeTO Ha PUHAHCOB OTYET MO MekKAyHApOAHHTE CTAHAAPTH 3a (PMHAHCOBM OTHETH M3MCKBA
PBKOBOJICTBOTO J1a HAMPABH HAKOW NPHOIW3UTENIHH CHETOBOAHH OLUEHKH M NPEANON0KEHHs, KOUTO Ce
OTHACAT 10 AOKJaaABaHHUTE GalAHCOBM aKTHBH H MACHBH, ONIOBECTEHHTE YC/IOBHH aKTHBH M MACHBH,
KaKTO ¥ J10 MPU3HATHTE Pa3X0AH M MPHUXO/H 32 NMepHo/a.

(Dymcunoﬂanna BaJIYTa H BaJIyTa Ha npeacraBfaHe

CbraacHo 6bArapckoTo CYETOBOAHO 3aKOHOAATENCTBO, JIpy’KECTBOTO BOJIM CBOETO CHETOBOJCTBO H
M3roTBA (PMHAHCOB OTHYET B HalWOHanHaTa Banyta Ha Penybiauka Buarapus — Gbarapckus nes,
KoiiTo 0T | siHyapu 1999 ¢ dukcupan kbm eBpoTo npu kype 1.95583 nesa = 1 espo. 3a JlpyxkecTROTO
(hyHKkUHOHANHATA BaNyTa € HALMOHANIHATA BanyTa Ha Peny6nuka buarapus.

HacToslumaT MHAMBHyaneH (JMHAHCOB OTHET € NPEeACTaBeH B XHIAAH ObJIrapckH Jiesa (Xui. JB.).
Onepanuun B YyKIecTpaHHA BATyTA

Onepauny B 4y)KIeCTpaHHa BalyTa MbPBOHAYanHO Ce OTUMTAT MO OOMeHHMs Kype Ha Bbarapckara
HapoaHa Oavka (BHB) B news Ha caenkata. BanyTHO-KYpcOBHTE pasfiMKH, Bb3HMKHAIM NpH
YPEKJAHETO HAa MapHYHH MO3HLMK WK NPH NPEU3UHCIABAHETO UM M0 KYPC, PasiiH4eH OT TO3M, NPH
MbPBOHAYAJIHOTO MM 3aMHCBaHe, CE OTYMTAT KAaTO (QMHAHCOBM MPUXOAM MAH Pa3XolHu 3a nepuoja,
npe3 KoiTo Bb3HWkBaT. [lapuunute nosuumm B uyxaectpaHna Baiayra kem 31 mapr 2016 ca
BKJIIOYEHH B TO3H (PMHAHCOB OTYET M0 3aKAOYHTENHUS 0OMeHeH Kypc Ha BHB.

HMoTH, MAIMHA H CLOPBKEHHSA

MmoTuTe, MallMHUTE M CLOPLKEHHATA W 0OOPYABAHETO Ce NMPU3HABAT NMbPBOHAYAIHO MO LEHA Ha
Npua0OMBaHE, KOATO BKJIIOYBA TMOKYMHATAa LEHa M MPEKATE pasXolW, BKIIOYMTENHO MHTA W
HEBb3CTAHOBHUMH JlaHbUM BbPXY MOKYINKATA, C€] NPHUCNAJaHe HAa ThPrOBCKH OTCTBIIKH.
[locnensaworo oueHsBaHe Ha 3eMHTE W CrpajuTe Ce€ M3BBPLIBA Bb3 OCHOBA HA JOMYCTHMMS
anTepHaTHBEH MOAXOJ, T.€. N0 NPEOLEHEHA CTOHHOCT, KOATO € paBHA Ha CrpaBe;iuBaTa CTOWHOCT
KbM JlaTaTa Ha MpeoleHKa, HamajeHa ¢ HaTpynaHaTa B MOCJEJACTBME aMOPTH3aLMsA W 3ary0uMre oT
o0e3lIeHKa, aKo MMa TAKHBA.

Pasxonute, Bb3HUKHANM Clie/l BbBEK/AaHE HA ALIATOTPAHNTE aKTUBH B EKCIIOATALIMA, KATO Pa3XO/M
32 PEMOHTH W MOAAPLIKKA, Ce OTYMTAT B OTYETA 3a JOXOAMTE 3a MEPHOIA, B KOHTO Ca Bb3HMKHAIHM,
OCBEH aKO He YBe/JH4aBaT IOJIe3HUS KMBOT Ha akTHBMTe. Pa3zxomute 3a npuaoOGHBaHE HA MMOTH,
MAalWIMHK K CbOPbLKEHHs MPEACTABIABAT AbJArOTPaiHU aKTHBH B MPOLEC HA W3rPaKIaHEe U CE€ OTYMTAT
no cedectoiinocT. Te3n pazxoau BKIHOYBAT Pa3XxoMTe MO H3rPaKIAAaHE HA MMOTA M ChOPBKEHHATA
Ipyrd NpekdH pasxoad. Pasxoaurte 3a npuaoOMBaHe Ha WMOTH, MAlllMHH W ChOPBHIKEHHA He ce
aMOpPTH3HPAT, JOKAaTO CbOTBETHUTE aKTHBH HE CE 3aBbPLIAT H BbBEIAT B €KCILIOATALIHA.

[leuanbure unu 3arybute, BB3HUKBAIM NPH Npojak0a HA MMOTH, MAUIMHU MIIH ChOPLIKEHHSA, Ce
onpeJiens KaTo pasjiMKa MKy NOCTbIIEHHATa U GanaHcoBaTa CTOHHOCT Ha MPOAANEHUTE aKTHBH, U
CE MPU3HABAT B OTHETA 3a JOXOJIMTE.
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CueroBoAHA NOJUTHKA(NPOXb/IKEHHE)

HMHBeCTHHHOHHH HMOTH

Ilpy}KeCTBOTO OTYHTA KATO MHBECTHLHOHHH HMOTH 3€MA W CrpajH, KOMTO C€ IbpiKar Mo-CKOpo 3a
noJiy4aBaHe Ha NPHUXOOH OT HaeM HJTH 3a YBCJIHYEHHE Ha KanuTasa MJ1M K 3a JIBE€TE, OTKOJIKOTO 34:

®  M3MO0A3BAHE NPH NPOU3BOJCTBEHA JEHHOCT HIIH aAMMHUCTPATHBHH LIEJIH;

e nponaxba B paMKuTe Ha oOM4aliHaTa HKOHOMHYECKA NEHHOCT.
WHBECTHLMOHHHUTE MMOTH C€ MPH3HABAT KaTO aKTHB BbB (puHaHCOBMTE OTHYETH Ha JIPYKECTBOTO caMo
NpPH YCIIOBHE, Y€ Ca U3ITbJIHEHU ClIeIHUTE J1BE M3UCKBAHHS:

e BepoATHO € Ja Obaar nonydeHd Oblielid  HKOHOMHYECKH  W3rOAM  OT

MHBECTULIMOHHHUTE UMOTH;

® CTOWHOCTTa Ha MHBECTHLIHOHHMTE MMOTH MOXKe HaJIeXK/IHO /1a Obie olieHeHa.
HHBECTHLIMOHHHUTE UMOTH C€ OLEHABAT MbPBOHAYAIHO MO cebeCcTOMHOCT.
Cnen nbpBOHAYaTHOTO WM TPH3HABAHE WHBECTULIMOHHWTE MMOTH, C€ OTUMTAT KaTO CE H3M0/3Ba
MOJENbT Ha cripaBe/uiMBaTa LeHa. CnpaBelsiMBaTa LieHa NpelcTaBisBa Hal-BepOSTHATA LIEHA, KOATO
MOsKe N1a ObJe NnoslyyeHa Ha naszapa KbM jaTaTta Ha GanaHca.
[Ipomenu B cripaBeiMBaTa LIeHa Ha MHBECTHLIHOHHUTE UMOTH ce oTpa3sBa B OTyeTa 3a 10XOAUTE.
[Tocnensaminre pazxoau, CBbpP3aHM C MHBECTHIIMOHHHM MMOTH, KOMTO BeYe€ Ca MPH3HATH BbB
(hrHaHCOBHTE OTYETH Ha JIpyskecTBOTO, ce NpudaBIT KbM DAlAHCOBATA CTOMHOCT HA UMOTHTE, KOFaTo
€ BEPOATHO APYIKECTBOTO 1A MONY4d ObJellH HKOHOMHYECKH M3rOM, HaJBHUILABAIIM MbPBOHAYAIHO
OlieHeHaTa CTOWHOCT Ha CbLUECTBYBALUMTE WHBECTHLUMOHHM MMOTH. BCHYKM Ipyru mocneasaium
pa3X0dM ce NPU3HABAT 3a Pa3XoJl B MEPUOJIa, B KOMTO ca Bb3HHKHAIH,
Ha Bcaka narta Ha W3roTBfHe Ha (DPUHAHCOBHTE OTYETH pa3vikata MekKIy OalaHcoBata M
CripaBeIMBATA CTOMHHOCT CE OTHMTA KaTO MPUXO/1 MM Pa3Xol B OTYETA 3a JOXOJHTE.

HemaTepHa/iHH JbJIAroTpaiiHH aKTHBH

Hematepuannure nbarotTpaiiHi akTHBH Ce OLEHABAT ITbPBOHA4aIHO No cebecToiHocT. [TpH nokynka
TA € paBHA Ha MOKYNHATa LEHa, YBEJIH4YEHa C BCHYKH NJIaTeHH MHTA, HEBb3CTAHOBHMH JaHbLH U
HAIIPABEHUTE MPEKH Pa3Xo/y BbB BPb3Ka C MOJroTOBKA HA akTUBa 3a excrinoatauus. [locnensainm-re
Pa3Xo/lH, KOWTO Bb3HMKBAT BbB BPb3Ka C HEMATEPHAIHUTE aKTHBH CJIel NbPBOHAYAIHOTO MPH3-
HaBaHE, Ce MPU3HABAT B OTUETA 3a JOXO/IMTE B NNEPUOJIA HA TAXHOTO Bb3HUKBAHE, OCBEH aKO MMa
BEPOATHOCT Te J1a I0BE/AT 10 YBEJIMYaBaHe Ha TAXHATa MbPBOHAYAIHO OLEHEeHa e(DEKTHBHOCT H
KOTaro Te3W Pa3Xo/M MOraT HaJIeKAHO Ja ObJaT OLEHEHH U OTHECEHH KbM akTHBA. B Te3u ciyuan
Pa3sXOJMTE C¢ KanuTalu3upar.

AMOPTH3aLIMATA CE H3UMCIIABA, KATO C& M3110/13Ba JIMHEHHUAT METO/I BbPXY OLIEHEHHS NOJIE3E€H CPOK
Ha OT/IENTHWTE AKTHBH.

M30panuaT npar Ha ChILECTBEHOCT 3@ HEMAaTepHAIIHUTE IbArOTPaiHU AKTHBH Ha JIPY:KECTBOTO € B
pazmep Ha 500 (neTcToTHH ) JIB.

O6e3neHKa HA HMOTH, MAIUHHH H CHOPBKEHHNA H HEMATEPHAIHH AKTHBH

MuanBuayanHuTe aKTUBH MK €JIMHHLIMTE, TEHEPUPALLHY NAaPHYHH NOTOLIM, Ce TPEerjieKIaT 3a HaJTMUHe
Ha MHAMKaLMK 338 00e3LEeHKa Ha CTOMHOCTTA MM BEJHBK FOJAMIIHO KbM JaTaTa Ha H3roT-BAHE HA
OanaHca, KakTo W TOraBa Korato CbOMTHS M/IM NIPOMsHA B 0OOCTOATENCTRA MOKA3BAT, Y€ MPEeHOCHATa
CTOMHOCT Ha aKTHBUTE MOKeE J1a He Ob/Ie Bb3CTAaHOBEHA.

B ciiydanTe, B KOMTO Bb3CTaHOBMMATA CTOMHOCT Ha Na/leH aKTHB € NO-HKCKAa OT HeroeaTa GanaHcosa
CTOWHOCT, GajlaHcoBaTa Cyma Ha akTHBa cJie/iBa 1a Objle HaMalleHa 710 pa3Mepa Ha Bb3CTaHOBUMATa
CTOiHOCT Ha akTHBa. TOBa HamaneHHe NpeacTaBiisea 3aryba or odesleHKa.
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CyeToBoAHA NONHTHKA(NIPOAb.KEHHE)
O6e3neHKa HA HMOTH, MALIHHH H CHOPBLKEHHA H HEMATEPHAJIHH AKTHBH

BbacTaHoBMMAaTa CTOHHOCT NpecTaBARA NMO-BUCOKATA OT HETHATA MPOJAKHA LIEHA HA JaeH aKTHB,
Oa3upaHa Ha 1asapHyu YCI0BMS, H CTOWHOCTTA B ynoTpeba, GazMpaHa Ha ceraiiHata CTOHHOCT Ha
NPOrHO3UpaHKTe ObACIIN NAPHYHH MOTOLM, OYAKBAHH J1a Ce MOMYYaT OT aKTHBA B PAMKHMTE Ha

NOJIE3HHA MY CPOK Ha IOJIHOCT.
C M3KJIIO4EHHE Ha PenyTaLMsATa, 32 BCHUKH OCTAHAIM aKTHBH Ha JIpy:KeCTBOTO KbM BCSIKA [aTa Ha

0T4ETa, PBKOBOACTBOTO NPEUCHABA JaJIH CbLIECTBYBAT HHAWKALIMH, Ye 3ary63Ta oT OGCSHCHKa,
NpU3HaTa B NpeaxoJHH roAHHH, MOKE BEue Ja HE CbLIECTBYBA WJIHM J1a € HamMaJieHa.

Jdanbun

Jb/oKuMHUTE NaHBUM Ce M3UMCIABAT B CHOTBETCTBHE C OBLIrapckoTO 3aKOHONATENCTBO. JIaHbKBT
BBPXY Meuandata ce 3vucsBa Ha Gaza oGnaraema neyanba, KaTto 3a LenTa GUHAHCOBMAT pesyaTar ce
npeobpasyBsa 3a onpeaeaeHH NPHXOAHO-Pa3XOIHH MO3HLMKH B CLOTBETCTBHE ¢ BBArapCKOTO AaHBYHO
3aKOHO/ATEeNCTRO.

CbrnacHo OBArapcKoTo JaHbYHO 3aKOHONATENCTBO APYXKECTBOTO HE IbJIKM 1aHBLK BLPXY revanfara.

HpyxecTBOTO € perucrpuparo no 3JJIC.

Joxoa Ha nepconana

JpY»KECTBOTO HE OTYHTA KPATKOCPOUHHU 3a[bJDKEHMS MO KOMIIEHCUPYEMH OTMYCKH, Bb3HUKHAIW Ha
0a3a HeW3MoJI3BaH M1aTeH roAUIIEH OTMYCK. KpaTKOCpOUHHTE 3a1b/KEHUS KbM N1EpPCOHANA BKIHOYBAT
3a1J1aTH U COLIMAJTHK OCUTYPOBKH.

Pazxonute, cBbp3aHM ¢ nepcoHana (ynpaBleHCKM W aAMHHMCTPATMBEH), BKJIKOYBAT 3amiaT M
XOHOPApH 1o JOrOBOPH 3a YNPaBIeHHe 1 COLIMAITHH OCHIYPOBKH.

JIH3HHTr

Janen nu3MHroB 10roBop ce KJlacH(puuMpa Kato (UHAHCOB JIM3MHT, aKo NPEeXBbLPIIA MO ChLUIECTBO
BCHYKH PHCKOBE M W3rOAM OT COOCTBEHOCTTAa BbpPXy akTBa. Bceku Apyr nusuur ce knacuduumpa
KATO ONEepaTHBEH JIM3WHT,

Dunarcos auzune

B Ha4anoto Ha nM3MHroBHA 10roBop GMHAHCOBHST JIM3UHI CE NPU3HABA KATO AKTHB HA HpyxecTBoTO
B pa3sMep, KOHTO B HA4AJI0TO HA JIM3HHIOBUS CPOK € PaBEH Ha MO-HHCKaTa CTOHHOCT OT CripaBe//IMBaTa
CTOHMHOCT Ha HaeTaTa COOCTBEHOCT M CeraiiHaTa CTOMHOCT HA MMHUMAJIHHTE JIM3WHTORM IJIALLAHMS.
CHOTBETCTBALLIOTO 3aJB/UKEHHE KbM JIM3HHIOJATENS CE OTYMTA B OaJaHca KaTo 3ajbJKEHHE MO
(PMHAHCORB JIM3HHI.

JIM3MHrOBUTE NnalllaHus ce pasnpenesaT Mexay (UHAHCOBMA pa3xold M HAMaJCHHETO Ha
HEW3MIATEHOTO 3aJL/KEHHE, Taka Ye Ja CE¢ MOJIy4u NOCTOAHEH MEPUONYEH JIMXBEH NPOLEHT M0
OCTaTBYHOTO Canjo Ha 3aAbKEHUETO. DUHAHCOBUTE Pa3XOM Ce NPHU3HABAT IMPEKTHO B OTYETa 3a
JNOXOIHTE.

On epamusen JIusine

JIM3UHTOBWTE MNIALLIAHKA 10 OINEPATUBEH JIM3HHI €€ MPHU3HABAT KAaTO Pa3Xo/l B OTYETA 3a JOXOJIMTE 10
JIMHEHHUS METO/ 3a LeJIUs CPOK Ha JIM3HHIOBHA 10T0OBOP, OCBEH aKO Apyra CMCTEMHa 6aza He e
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CueToBOANA MOTHTHKA(NPOABLIKEHHE)

MpEICTaBUTE/IHA 3a BPEMETO, Mpe3 KOETO MNOTPEOHTENAT MON3Ba M3rOAMTE OT HAETHS aKTHE.
YC/I0BHHTE Pa3Xo/M 3a HaeM Ce MPHU3HABAT KaTo PasXofl, B MEPHO/A, B KOHTO Bb3HUKBAT.

Korato ce nony4aBat cTuMyau npu 10roBapsHe Ha OMEPaTHBEH JIM3KHT, Te Ce NPU3HABAT KATO MACHB.
OGmara nonsa oT CTUMYJIMTE Ce MPU3HABA KATO HAMATIEHHE HA PAa3XOAMTE 33 HaeM npe3 cpoka Ha
JIM3MHTA HA JIMHEHHa 0a3a, OCBeH ako JApyra cHcTemHa (asa He NpeJCTaBs pasnpeieieHHeTo BbB
BPEMETO Ha MOJI3UTE 32 JIM3UHTONONYYaTe/Ns OT U3MOI3BAHETO HA TM3WHIOBHA aKTHB.

DHHAHCOBH AKTHRH

PHHAHCOBUTE AKTHBM BKJIIOYBAT TAPHYHH CPEACTBA M (DMHAHCOBH HHCTPYMEHTH. (DMHAHCOBHTE
MHCTPYMEHTH C H3K/IIOHYEHHE Ha XEKUPALUNTE HHCTPYMEHTH MOTAT Aa ObAAT pa3le/iecHH Ha ClieHUTe
KaTErOPHH: KPETH W B3EMAHUA, Bb3HUKHAJIN [TbPBOHAYA/IHO B NPEANPHATHETO, PMHAHCOBH AKTHBH,
AbPIKAHH 32 THPryBaHe, HHBECTHLMM, IbPXKAHH [10 NAAeK U (PHHAHCOBH aKTHBH Ha PA3NONIOKEHHE 3a
npoaax6a. GHHAHCOBHTE aKTHBH CE OTHACAT KbM Pa3/IMMHHTE KATETOPHH B 3aBMCMMOCT OT uenTa, ¢
KOATO ca MpHaodHTH. [IpHHANIEKHOCTTA MM KBM CHOTBETHATA KAaTeropus ce Mpepasrienia Kb
BCEKH OTYETEH MEPHO.

DUHAHCOBHTE aKTHBH CE€ IMPHU3HABAT IbPBOHAYANHO MO CeGECTOMHOCT, KOATO € CrpaBea/idBaTa
CTOHHOCT Ha IUIATEHOTO BB3ME3ABAHE W CHOTBETHHTE Pa3XOAM MO caenkaTa. OTIMCBAHETO Ha
(pHHaHCOB aKkTHB ce M3BBLPWBA, Korato JIpyKecTBOTO 3aryu KOHTpOJI BbPXY AOrFOBOPHHTE Mpasa,
KOHTO CbhCTaBNIsBAT (puHAHCOBMA akTuB. TecToBe 3a OGe3lleHKa ce M3BBPIUBAT KbM BCAKA 1aTa Ha
W3rOTBAHE Ha OanaHca, 3a 1a ce OMpesesin Jaik ca HalMLE OGEKTHBHM J0KA3ATEICTBA 33 HATHYMETO
Ha o0e3LieHka Ha KOHKPETHH (PMHAHCOBM aKTHBH WM rPYNH GDHHAHCOBM aKTUBH.

HHBecTHLMM, NbpikaHu 10 majex, ca (UHAHCOBM HWHCTPYMEHTH C (ukcupann waM onpenensemu
flallaHns W ONpe/ie/ieHa naTa Ha najaexa. MIHBECTHLMUTE ce ONpenessT KaTo IbpsKaHHu A0 Majesk, ako
HAMEPEHHUETO Ha PLKOBOACTBOTO Ha JIpY/KECTBOTO € /1a 'M IbPXKHM /10 HACTbIBAHE HA Majieka M.
MHBecTHUMUTE, OBpKAHM 10 Majiexk, MOCAEABALI0 CE OLEHABAT MO aMOpTH3HpaHa CTOHHOCT 4pes
MeTona Ha eekTmBHaTa nuxBa. B jombiHeHWe npu HanMuMeTo Ha oGe3leHKa Ha MHBECTHLMATA
(PMHAHCOBMAT MHCTPYMEHT Ce OLIEHSBA 110 HACTOALIA CTOWHOCT Ha M3UMCIEHHTE Mapu4yHH MOTOLLH.
Benuku npoMenH B npeHocHaTa CTOMHOCT Ha MHBECTHLIMATA ce OTYMTaT B OTUeTa 3a JOXOIHTE.
DHHAHCOBH aKTHBH, [bPKAHH 3a THPryBaHe, ca TAKMBA AKTHBM, KOMTO ca NpUAOOHUTH ¢ Lied
nojly4aBaHe Ha nevanda BCIEACTBME KPATKOCPOUHHTE KONeGaHMs B LEHATa WM IMIIbPCKUA MapIK.
JlepuBaTHBHHUTE (PUHAHCOBM AKTHBM, OCBEH AKO HE Ca CMELMAITHO OTIPENENEHH H e(PEKTHBHH XeKH-
palii HHCTPYMEHTH, ce KIaCH(QUUMPAT KaTo IbpykaHH 3a ThpryBaHe.(DUHAHCOBUTE aKTHBH, bpska-HHU
3a TbpryBaHe, MbPBOHAYAIHO Ce NPU3HABAT MO ceGeCTOMHOCT, KOATO € CnpaBelIMBaTa CTOMHOCT Ha
fIaTEHOTO HACPELIHO Bb3MesAdsane. Cnell MbPBOHAYAIHOTO MPH3HABAHE (DHHAHCOBHTE MHCTpY-
MEHTH OT Ta3H KAaTEropus ce OLEHABAT M0 CNpaBe/UIMBA CTOHHOCT, C M3KJIIOYEHHE HA TE3H, 3a KOMTO
HAMa KOTHPOBKH Ha rnasapHara HC¢Ha Ha akKTHBEH nasapi 4YHATO cnpaBe/l/iMBa CTOMHOCT He MOkKe JAa
Obe HaaekaHO onpeaeneHa.

OUHAHCOBH aKTMBM HA PA3NONOKEHHE 3a NpoaakGa ca oHesw (MHAHCOBM AKTHBM, KOMTO He ca
KPEIMTH W B3€MaHWA Bb3HWUKHAINW B TMPEANPHATHETO, WHBECTHULMM, AbPKAHM 10 NAASK . MM
(pMHAHCOBM aKTHBM IbpKaHu 3a ThpryBane. MHHAHCOBUTE AKTHBH OT Ta3H KaTeropus rnocjieagaiio ce
OLCHABAT NO CHpaBe/UIHBA CTOHHOCT, ¢ U3K/TIOYEHHE HA TE3H, 33 KOMTO HAMAa KOTHPOBKM Ha NasapHarta
LICHA Ha aKTHBEH MNa3apy YMATO CNPABE//IMBA CTOHHOCT HE MOKe 11a GbJe HAEKAHO ONpee/ieHa.
Kpenutit 1 B3eManus, BB3HHKHAIN MbPBOHAYANHO B JIPYKECTBOTO, ca JMHAHCOBM AKTHBH Ch3aieHH
OT NPEANPHATHETO TMOCPEACTBOM JIMPEKTHO MPE0CTAaBAHE HA MapH, CTOKH WM YCIYrM Ha fajeH
nebutop.  Kpeautute ¥ B3eMaHMATAa MOCHEABALUO CE€ OLEHABAT MO aMOpPTH3HMpYeMa CTOMHOCT,
M3MON3BAHKH METOABT Ha eeKTUBHATA JIMXBA, HAMAJIEHA ¢ pa3Mepa Ha Obe3LeHKaTa.
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Twproeekute B3eMaHMa ce 00e3UEHABAT, KOrato € HamiMle OGEKTHBHO NOKa3aTeNICTRO, Ye
JIpyeCTBOTO HAMA /1a € B CBCTOAHME 1a ChOepe CyMHTE AbIKUMM MYy B CBOTBETCTBHE C OpPHIM-
HaJIHUTE YCJIOBMS 110 COEeNKaTa.

[lapuunuTte cpencTea B neBa ce OueHsSBAT MO HOMMHAJIHA CTOMHOCT, a Napu4HMTE CpeicTea,
ACHOMHHHMPAaHK B YYXKIECTPAHHA BallyTa — N0 3aKAlOYNTeNHHS kypc Ha BHB kbm 31 mapr 2016.
JIpy’KecTBOTO OTYMTA KATO MApH M NapU4YHM CPECTBA HATHYHMTE B Opoi napuuHu cpeacTtea no
0aHKOBH CMETKH, [€MO3MTH, KPaTKOCPOYHH M BHUCOKOJMKBMIHH MHBECTHLIMH, KOMTO ca JIeCHO
00pbLIaeMH B NAPHYEH EKBUBATIEHT U ChIBPKAT HE3HAYUTENEH PUCK OT NpoMsiHa B CTOMHOCTTA.

Kanuran

OCHOBHHAT KanuTan € NpeACTaBeH 10 HEroRaTa HOMMHATHA CTORHOCT H ChOTBETCTBA Ha aKTyajaHara
My cbaebHa perucrpaums.

DOHHAHCOBH MACHBH

PUHAHCOBHTE NMACHBH Ce NMPH3HABAT TOraBa, KOraTo ChIIECTBYBA JIOTOBOPHO 3aJbIKEHHE 3a MiallaHe
Ha NapHiHH CYMH WM APYT (JMHAHCOB aKTHB HA JIPYrO NPEANPUATHE WIH TOFOBOPHO 3a/ihJKEHHE 3a
pasMsHa Ha (DMHAHCOBM MHCTPYMEHTH C APYro MpPenpHsTHE NMPH MOTEHLHATHO HeONaronpusTHU
YCJIOBUA.

Benuku pasxoau, cBbp3anu ¢ TMXBH ce NPU3HABAT KaTO (PHMHAHCOBHM pazxoau B OTyera 3a 10X0qMTE.
TeproBekuTe 3aabAKEHNS CE NPU3HABAT MLPBOHAYAIHO MO HOMMHAIHA CTORHOCT M BIOCJIEAICTBHE CE
OLCHABAT I10 aMOPTH3MpyeMa CTOHHOCT, HaMaJleHa ¢ MalllaHus [0 YPek/aHe Ha 3aIbIKEHHETO.
JmBuaeHTHTE, NnaTHMKM Ha akuMoHepuTe Ha JIpysKecTBOTO, ce MPU3HABRAT, KOraTo JMBMAEHTHTE ca
o106penu Ha ChbpaHue Ha aKLMOHEpPHTE.

Jpyru npoBH3HM , YCJIOBHH AKTHBH H YCJIOBHH NACHBH

[poBusnuTE, NpeacTaBNABALM TEKYLIH 3ab/DKEHHS HA JIpy’KECTBOTO, NMPOM3THYALLM OT MUHAIH
CHOMTHA, YPErkKIaHETO HA KOETO Ce OYaKBa 1a NOpOAM HEOOXOAMMOCT OT M3XOALL MAPHUEH NOTOK OT
PECYPCH, €€ TMpHU3HAaBaT Kato 3aAbkeHMa Ha [lpysxkectoto. IlpoBusumte ce NpPU3HABAT TOraea,
KOIaTo ca M3Ib/IHEHH CIIEIHUTE YCIIOBHS:

® JIpYKCCTBOTO MMa CEralllHO 3a/Ib/DKEHHS B PE3YJITAT OT MUHANH ChOMTHS

¢ HMa BEPOATHOCT 3a MOracsBaHe Ha 3aJb/DKEHHETO J1a Oble HEOOXOINM MOTOK pecypcH,

3a 1a Ob/ie YpeneHo 3aabKeHHETO:

® MOXe 1a ObJe HanmpaBeHa HANEKIHA OLEHKA Ha CyMara Ha 3aJb/KEHHETO.
Cymarta, npusHata Kato MpoBH3MA, NpeAcTaB/isfiBa Hai-n0o0paTa NpUONM3MTENHA OUEHKA Ha
M3XOMALIMTE NAPUYHH MOTOLM OT PECYPCH, HEOOXOMMM 32 YPEKIAHETO HA HACTOSLIOTO 3aAbIKEHHE
KbM Jatata Ha Oanadca. [lpu onpemensivero Ha Tasm Hail-nobpa npubIM3KTENHA OLEeHKa
JlpyKecTBOTO B3MMa oA BHUMAHHE PHCKOBETE U CTEINEHTA HA HECUTYPHOCT, CbITLTCTBAIIA MHOIO OT
CbOUTHATA U OGCTOATEICTBA, KAKTO U edeKTa OT NpoMAHATA HA CTOMHOCTTA Ha NapH4HUTE CPEACTBA
BbB BPEMETO, KOraTo Te HMAT 3HauMTeNeH eeKT.
[TpoBuzuMTe Ce npernexnar kbM Besska GanaHCcoBa 1aTa M CTOMHOCTTA WM ce KOpHUIrupa, Taka 4e aa
OTpa3H Haii-o6para npudIM3NTeNHA OlLIEHKa KbM 1aTaTa Ha Gananca. AKO Beve He e BEpOATHO, Ye 11ie
€ HeoOXOIMM H3XOAfIL NOTOK pecype 3a YpeiaaHe Ha 3a]lbJUKCHHETO, TO NPOBH3UATA ClleaBa Jla ce
OTIHLIE,
HpyKecTBOTO He MpPHU3HABA YCIOBHM aKTHBH, ThH KaTo NPU3HABAHETO UM MOJKE J1a MMa 3a pesyJTar
MPU3HABAHETO HA 10X0N1, KOWTO MO’Ke HUKOTra J1a He ObJie peanu3upan.
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Hdoxox or aknus

JloxonbT Ha enHa akumMs ce W3uMC/sBA Ha Gasa Ha HeTHaTa nevanba 3a pasnpenesnieHue M CpeaHo
npeTerienns Opoii Ha OOMKHOBEHHTE Ge3HAIMYHM AKLHH TIPE3 OTYETHHUS NIEPHOL.

Jpyru npuxoan u pasxoau

[puxoaute o1 nponakba Ha NPOAYKIMA Ce NPU3HABAT B MOMEHTA, KOIATo PHUCKOBETE M M3TOJIMTE OT
cOOCTBEHOCTTa BbPXY NMPOAYKUMATA Ca NMPEeXBBPICHH Ha KynyBaya W pa3sxoJMTe€ BbB BpPb3Ka ChC
CHenKara Morart Jia ObJaT Ha/Iex/IHO H3MEPEHH.

IMpuxoante oT nponamGM Ha CTOKM W YCIyrM Ce NPH3HABAT B MOMEHTA HA BL3HMKBAHETO UM,
HE3ABUCHMO OT MAapHYHNTE MOCTHIVIEHUS H IUIALLAHKS, KOraTo JIpy>KeCTBOTO M3MBJHN YCIOBMATA HA
NpOAaKONTE M 3HAYMTENHHTE PHCKOBE M M3TOMIM, CBBP3aHH CbhC COBCTBEHOCTTA BbPXY CTOKHTE, ca
NPEeXBBLPJICHH Ha KyMnyBaya.

Pasxonute ce npuskaBaT B oTyeTa 3a OXOAMTE, KOraTo BB3HMKHE HaMajleHMe Ha Obaeiu
MKOHOMMHECKH H3rO/M, CBbP3aHH C HaMAJIeHHe HAa aKTHB MITH YBEJIMYEHHE HA NACHB, KOETO MOXKe 1a
Obae oueHeHo HanexkaHo. Pasxoaure ce npusHasar Ha Gasata Ha NpsKa Bpb3Ka MekK1y W3BBPILEHHTE
pasxoau W npuxoauTe. Korato MKOHOMHYECKHWTE M3rOAM CE OYaKBa 1a Bb3HMKBAT npes HIKOJIKO
(pMHAHCOBM TEPHONM M BPB3KATa UM C MPUXOAMTE MOXE 1a Gbie OfpeiefieHa caMo Hai-o06110 Wau
KOCBEHO, pa3X0luTe CE NPU3HABAT B OTHETA 32 JIOXO/MTE Ha 6a3aTa Ha MPOLEAYPH 3a CHCTEMATHYHO 1
PalMOHAIIHO pasnpeae/ieHHe.

[puxoaunTe 1 pazxonuTe 3a IMXBH Ce HAYMCIABAT HA BpeMeBa 0aza npu cvOo1aBaHe Ha AbIKUMaTA
CyMa MO IIaBHULATA U NPUIOKNAMUS/e(DEKTUBHHS JIMXBEH MPOLICHT.

I'pemikn B npeaxoaHu OTYeTHH NepHOIH

I'pellikn OT NpeaxoaHK NepHOAM ca NPOMYCKH, HETOYHOCTH MAH HECHOTBETCTEHS B MHIMBUIyaJTHUTE
(prHaHcoBM OTYETH Ha JIpyKeCTBOTO 3a MPEAXOIHN NEPHOH, BH3HHKBALILN B pe3ynTart Ha nponycHara
WIH HENPaBUTHO M3M0JI3BaHa HajexkaHa uHdopmauua. Tosa e unpopmaums, KOATO e Guna HaTHYHA
KbM MOMEHTA Ha 07100peHHe 32 W3/1aBaHe HA WHAMBMIYATHHUTE (DMHAHCOBM OTYETH WiIH TakaBa, 3a
KOATO ce mpeanosnara, 4e € Onl0 Bb3MOIKHO Jia GbJIe NOJyYeHa M M3MOA3BAHA 1PH M3FOTBAHETO
MPEACTABAHCTO HA TE3H OTYETH. I'peuikd OT NpeaXOAHM MEepHOAM MOraT 1a Bb3HMKHAT IPH
MPUSHABAHETO, OLCHABAHETO, NPEACTABAHETO WM OMNOBECTABAHETO HA ENEMEHTH OT (PMHAHCOBMTE
or4eTH. Te ce KOPUrMpaT PEeTPOCHIEKTHBHO KATO Ce NPeH3UHCIsABa CpaBHUTENHATa MHDOPMALINA HITH
HA"AIHHTE Calja Ha aKTHBMTE, NMAacCHBHUTE M KanuTaia (B Cly4auTe, KOraTo ca Bb3HMKHAIH npe3s
HIPCAXONHN NEPHOH, 33 KOHTO HE € TpeacTaBeHa WH(POPMaLMs B WHAMBMAYAJTHHTE (DHHAHCOBH
or4etH). Kopekumusita ce OTpassiBa B MbpBHTE (MHAHCOBH OTYETH, 0700peHH 3a_u3aaBaHe crej
OTKPHBAHETO MM. 7 WRAKE N
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