IMPOTOKOJI

OT H3BLHPENHO 001110 chbipaHne Ha AKUHOHEPHTE B
»Mapapa KOpun” AJl

Tec, 25.02.2021r., ce nposene u3sbHpenno OOIWO
chOpanme Ha akunmoHepute Ha ,Manapa HOpsn” AJl,
FUK 200341288, c¢nhc cepainMuie M aapec  Ha
ynpasaenne: 0yn. ,Knss bopue I* Ne 82, er. 2, am. 3,
paiion ,,Onecoc”, rp. Bapna 9002 (Hapuuann no-aomny
CHOTBETHO ,,06moTo ChLopanune” u ,JdpyxecTBoT0”).

O6worto Cwnbpanne ce CBHKa C MHUCMEHAa MoKaHa Ha
ChBeTa Ha AMpEKTOpUTE Ha JIpyKecTBOTO, NyOANKyBaKa
B Twpropckus pernmctbp Ha 21.01.2021 r., cpriacho
npouenypara, npeaBuiaeHa B 3akoHa M YcTasa Ha
JIpyKecTBOTO W OIOBECTEHA ChIIACHO HIICH 115 or
3akoHa 3a NyONMYHO TIpejUlaraHe Ha LEHHM KHHXa
(,,3TITILIK*).

ChraacHo nokanata 3a Hero, O6woto CnOpanue nma
cileaHuA YHHKAJICH H,EleHTHLbHI\'BHHDIICH KO Ha
KoprnopaTuHoTo chOuTHE: 6MF25022020EGM

O6mworo ChOpaHne 3anoyHa B yKazaHus B TOKaHaTta 3a
cBUKBaHETO MY uac — 10:00 4. M3TO4HO eBpONEHCKO
speme EET=UTC+2 (08:00 waca KOOpAMHMPAHO
yhusepcanto speme UTC), 1 Ha yka3aHOTO MACTO — Oy
Kuss Bopuc I« Ne 82, eT. 2, an. 3, paiion ,Onecoc”, Tp.
Bapna 9002. Peructpanusra Ha akKLHOHEPUTE M TEXHUTE
npencraputenyt 3a ywactwe B OOmorto CnOpaHue
sanouda B 09:45 u. M3TOUHO €BpONENCKO BpeMe
EET=UTC+2 (07:45 4. KOOpAMHMpPAHO YHHMBEPCAIIHO
speme UTC).

Ha O6uwoto cwOpaHue TMPHCHCTBA MakKOPHTApHUA
akioHep, npeacraenssail 99,996 % ot perucTpupanns
Karnuras, a HMEHHO:

1. Peiingoy I'pyn Chpeucns JlumMuTHA, JpYXKECTBO,
OpPTaHH3NPaHO U CHIUIECTBYBAIIO CHINIACHO 3aKOHWTE Ha
BpuraHckn BHpIKMHCKM OCTPOBHM, CBC Ccelanuiue H
anpec Ha ynpasiexne Meiin Crpuiit 263, Poya Tayn,
Toprona, Bpuratckn Bupmknnckn OCTpoBH, BAMCAHO B
Twuprosckus peructbp noa Ne 548716, nputexasalio
49998 (ueTupuaeceT M IEBET XWUAAH JEBETCTOTHH
neBeTeceT H 0CeM) aklMH, NPECTaB/lABAHO OT AHrel
Kanes JloHeB, JOKYMEHT 3@ CaMOJIHYHOCT Ne i ;

MBIl Ha soovoisioi r. or MBP — rp. Bapna, aapec rp.
BAPHA, .vovivirirnieeenineeiieetrr s , No cunarta
HAa  DILJHOMOIIHO, MPHIOKEHO  KbM  HACTOALIWA
NPOTOKO;

Ha O6uoto cbOpaHue npHCLCTBA M JAMPEKTOpa 3a
BpB3KA ¢ MHBECTHTOpPUTE T-H AJiekcan1bp CHIBHAHOB
WBanos.

AKLMOHepUTe eAHHOAYLIHO u3bpaxa:
Ipeacenaren na O610TO CHOpaHHe

- Auren Kanes Jlones;

MINUTES

from the extraordinary General Meeting of the
Shareholders of Madara Europe AD

Today, 25" February 2021 was held the extraordinary
General Meeting of the Shareholders of Madara
Europe AD, UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris 1 Blvd,,
floor 2, apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”
and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
21 January 2021, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act
(“POSA™).

In accordance with the invitation to it, the General
Meeting has the following unique identification code
of the corporate event: 6MF25022020EGM

The General Meeting began at the instructed in the
invitation hour for convening — 10.00 a.m., Eastern
European Time EET=UTC+2 (08:00 a.m. UTC), at
the instructed place - at No 82, Knyaz Boris I Blvd.,
floor 2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives for participation in the General
Meeting began at 09:45 a.m. EET=UTC+2 (07:45
a.m. UTC).

The General Meeting was attended by the majority
shareholder, representing 99,996 % of the registered
share capital, namely:

1. Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town,
Tortola, the British Virgin Islands, registered with the
Company Register under No 548716, holding 49,998
(forty nine thousand nine hundred ninety eight)
shares, represented by Angel Kalev Donev, holding
an identification document No issued on
............... by Ministry of Internal Affairs - Varna,
with  address ati.........cceevinnnn s e R
........ Varna, authorized by virtue of a power of
attorney attached hereto; and

The General Meeting was also attended by the
investor relations director Aleksandar Silviyanov
Ivanov.

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Angel Kalev Donev;



Cexperap ¥ [lpedpouTen Ha I71acoBeTE Ha O6uwoTo
crOpanue

-AnekcaHabp CunsusiHos MBaHoB.

TpencenatensaT KOHCTATUPA, Y€ € HAIMIC YCTAHOBEHUST
CbrnacHo 3akoHa n Ycrasa Ha JIpykecTBOTO KBOPYM H
O6woTo ChOpande MOKe 1a 3acelaBa M j1a npuema
BaJIMAHO pelueHn.

O6mworTo chbbGpanne Ha AKUHOHepHTe mpoTede NpH
cleHNs THeBeH pel:

|. BiemaHe Ha pellieHde 3a NpomAHa B CbCTasa Ha
Cuaeta Ha Jlupextopute Ha JIpyKecTBOTO.

2. Bsemase Ha pelleHne 3a OCBODOKIaBaHe OT
otrosopHocT Ha Ckot Jlxkefime [ThpkuHe 3a aeiiHocTTa
My kato wien Ha CbBeTa Ha JMpPEKTOpHTE Ha
Jlpyxectsoro ot 01.01.2021 r. 1o 25.02.2021 r.

3. BaemaHe Ha pelieHMe 33 onpeacnshHe  Ha
BH3HATPAK/IEHHETO HAa HOBOW3OpaHHA ieH Ha Cobaeta
Ha AUPEKTOPMTE HA JIPYHKECTBOTO JKaxnun Paiinu.

4. BiemaHe Ha peuleHHe 3a onpejlenisHe Ha pasmepa Ha
rapaHiuATa 3a yNnpaBJCHHETO Ha HOBON3OPAHHAT HJleH
na CpeeTa Ha aupekTopute Xaknuh Paiinn.

5. TlpuemaHe Ha HOBA MOJMTHKA 33 Bh3IHAPAKACHHUATA
Ha uJieHOBeTe Ha YIpaBUTeNHUTE W KOHTPOIHHTE
opraHu.

6. PazHu.

Mo Taka MpeloKeHus JHeBeH pel Osixa HanpaBeHH
CACAHNTE TPE/UIOKEHHs 3a PEeIIeHNs, no kouto Oemwe
rjlacyBaHo:

1. Mpeonomcenue no m. | om Onesnus peo:

Mpoekt 3a  peuwenne: “Obuoto CnOpanne Ha
aKLpoHepHTe 0CBODOX1aBa KaTo 4/ICH Ha ChBeTa Ha
nmupextopure Ha JIpyxectBoTo CKOT Ixeiime [TbpKHHC,

O6moto ChOpanne Ha akuHoHepuTe M30Hpa 3a YNeH Ha
ChBeTa Ha AMPEKTOPHTE Ha [IpyKECTBOTO r-Ka Kaknun
Paitnn, rpaxnanud  Ha  OOcamHeHo  Kpancrso
BenukoOpuranus n CepepHa Hpnanaus, pojaeHa Ha
11.09.1960r. B rp. Mpuabiacpo. MaHAaTeT — Ha
Hopom3Gpanmns uned wa Cbeerta Ha JIMPEKTOpHTE HA
JIpykecTBOTO € 5 ronuHn ™

[MacyBaHeTo NPUKIIONHN ChC CACAHNTE Pe3yNTaTh:
0611 6poit neficTBUTENHO NOAAJICHH T1ACOBE — 49 998.

- Tnacysanu ,3a" — ¢ 49,998 Opos 0OMKHOBEHH
noMMeHHH Oe3HalIMYHU aK1MK C Mpaso Ha rnac,
npeacraBassamy  99,996% oT KanuTana Ha
HpyxecTBoTO;

- I'nacysany ,[1poTus™ — HAMA;

Secretary and Counter of the votes of the General
Meeting

- Aleksandar Silviyanov [vanov.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Adopting a resolution for change in the
composition of the Board of Directors of the
Company.

2. Adopting a resolution for releasing from liability
Scott James Perkins for its activity as a member of
the Board of Directors of the Company from
01.01.2021 to 25.02.2021.

~

3. Adopting a resolution for determining the
remuneration of the newly appointed member of the
Board of Directors of the Company Jacqueline Riley.

4. Adopting a resolution for determining the amount
of the guaranty for the management of the newly
appointed member of the Board of Directors
Jacqueline Riley.

5. Approval of new policy for the remunerations of
the members of the managing and controlling bodies

6. Miscellaneous.

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Scott James Perkins.

The General Meeting of the Shareholders appoints as
a member of the Board of Directors of the Company
Mrs. Jacqueline Riley, citizen of the United Kingdom
of Great Britain and Northern Ireland, born on
11.09.1960 in Middlesbrough. The mandate of the
newly appointed member of the Board of Directors of
the Company is 5 years.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,
representing 99,996 % of the share capital of
the Company;

- Votes “Against” — none;



- T'nacysanu ,Bp3abpxany ce™ — HAMA,
T[IpeanokeHHETO ce nprueMa.
2. Ipeonocerue no m. 2 0m OHeGHUA peo:

lpoekr 3a__ pewenue: ,,O0moro cvOpanue Ha
aKlMoHepHuTe OCBODOkIaBa OT OTTOBOPHOCT Ckot
JxeiiMc TlbpkuHC 3@ fAciiHocTTa MY Kato ‘UICH Ha
Cueeta Ha aupektopure Ha JIpyxecTBoTO OT 01.01.2021
r. 10 25.02.2021 r”

I‘nacyaaue'ro NPHKIIOYH ChC CJIEJTHHTE pesynTaTH:
O6111 6poit 1eHCTBMTETHO NOJANICHH I1acoBe — 49,998

- Tnacysamm ,3a* — ¢ 49,998 Gpost oOnKHOBEHH
NnoMMeHHH Oe3HaJIMYHN aKl|y ¢ Nnpaso Ha rinac,
npeacrasassamm 99,996 % o1 KanuTana Ha
JlpyxecTBOTO;

- Tnacysanu ,JIpoTHB" — HAMA;

- Inacypanu ,,Braabpkany ce’ — HAMA.
[peanoxeHHETO CE MpHeMa.
3. [Mpednodicenue no m. 3 om OHeGHUA peod:

Ipoext 3a__ pemenue: “Obumoto cbOpanne  Ha
aKIlMOHepHTe ONpENens, Ye NPe/BH HavanHara (paza Ha
npoekTHTe Ha JIpy)XecTBOTO M B CBHOTBCTCTBHC C
ITonuTHKaTa 3a Bb3HArpakKIeHWATa Ha 4YJIEHOBCTE Ha
yNpaBHTEJIHUTE M KOHTPOJIHH Oprain Ha HpyxecTBoTO,
na JKaknue  Paiinn HAMa  jJa ce  H3Mjlalla
Bh3HAIpak/eHHe 3a AeiiHOCTTa i KaTo HOBOM3OpaH wieH
tia ChBeTa Ha AMpEKTOpHTE Ha JIpyxecTBOTO.”

['nacysaHeTo NPUKIIOUN ChC CICHHTE Pe3ynTaTh:
OO6u1 6poil AeCTBUTENHO NOAAACHH IIACOBE — 49 998

- Tnacysanu ,32“ — ¢ 49,998 Gposi o0MKHOBEHH
nouMeHHN Ge3HaNMYHN aKLMK ¢ NPaBo Ha riac,
npencrasissaut 99,996 % or KanuTana Ha
JlpyKecTBOTO;

- nacysasin ,,ITpoTHB® — HAMA;

- I'nacyBanu ,,.Bu3abpxkanu ce' — HAMa.
[peioykeHNETO C¢ NpHeMa.
4. Mpednoocenue no m. 4 om OnesHus peo:

Mpoext sa  peuende: “Ofuworo  cbOpanne  Ha
aKLMOHepHTEe OTpe/ells rapaHilis 3a YNpaB/ICHHETO Ha
HosomsGpanus uieH Ha ChbBeTa Ha AMPEKTOPUTE Ha
apyxectsoTo JKaknuu Paiinn B pasmep Ha 1000 /xnnsga/
nesa.”

I'nacyBaHeTO MPUKIIOUHN ChC CNIEJHNTE PE3YTaTH:
QG Gpoil 1eficTBUTENHO MOAAIEHH IJ1aCOBE — 49,998

- I'nacysanu ,3a" — ¢ 49,998 6pos 0OMKHOBEHH
[TOMMEHHH Ge3HaIMuHN aKLUMK ¢ MPaBo Ha rjiac,
npencrasnssamm - 99,996 % or kanuTana Ha
JlpyKecTBOTO;

- I'nacysann , [1IpoTHB™ — HaAMa;

- Votes “Abstained” — none.
The proposed resolution is passed.
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting of the
Shareholders releases from liability Scott James
Perkins for its activity as a member of the Board of
Directors of the Company from 01.01.2021 to
25.02.2021”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,
representing 99,996 % of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting of the
Shareholders determines that taking into account the
initial stage of the projects of the Company and in
accordance with the Policy for the remuneration of
the members of the managing and controlling bodies
of the Company no remuneration shall be due to
Jacqueline Riley for her activity as a newly appointed
member of the Board of Directors of the Company.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996 % of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the A genda

Draft _resolution: “The General Meeting of the
Shareholders determines a guaranty for the
management of the newly appointed member of the
Board of Directors Jacqueline Riley at the amount of
BGN 1000 /one thousand/.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting shares,
representing 99,996 % of the share capital of
the Company;

- Votes “Against” — none;



[nacysanu ,,Bpamspkany ce™ — HiMa.
TpeanoxenueTo ¢ npuema.
5. IMpednodicenue no m. 5 om OHeGHUA peo:

TpoekT 3a peuienne: “OOWOTO chOpaHne npuema HOBA
MOJIMTHKA 33 131>3Harpa}l<11ennﬂTa Ha 4YJICHOBETE Ha
)/ﬂ])aBI‘I'I‘eJ'IHHTC 4] KOHTPOHHHTC OpraHu KakTto €
npeanoxkena o1 Chera Ha nmpekTopute.”

TnacyBaHeTo NPHKIIOUH ChC CCAHNTE PE3YITATH:

Q611 6poit AeACTBUTENTHO NOAAACHH rnacose — 49,998

- Tnacysannu ,3a“ — ¢ 49,998 opos 0ONKHOBEHH
NOHMEHHN Oe3HATMUHN aK1MK ¢ NpaBo Ha riac,
[Ipe/cTaB/IsABally 09.996% OT KanuTajla Ha

JlpyKecTBOTO;
Inacysanu , JIpoTns™ — nama;

[nacysanu ,,Bo3abpixany ce' — HaMma.
TpeoKeHHETO ce NpUema.
6. Paznu

TMpeacenarenat npeoCcTasH Aymara Ha aKLHOHEPHTE 32
W3KA3BAHHA W NPEUIOKEHNSA 33 PA3UCKBAHMA. Cnen karo
TAKMBA He TIOCTBINXA, He 6sXa rnacyBany NpeuloKeHHsA
1 He 0fXa B3€TH peuIeH!.

C Topa aHeBHMAT pea Oelle H3depnaH M ObumoTo
chrOpanue Oelne 3aKpuTo OT Tpencenarens B 11:00 yaca.

BcuuKH JOKYMEHTH BbB Bpb3ka C MNPOBEKIAHETO Ha
ObumoTo chbpanne Ha ,Manapa 0psn” Al #
NPIIOKEHH KBM MPOTOKOMIA Npe/CTaBAbaT HEpaszie/Ha
4acT OT Hero.

HacToAIMAT NPOTOKOJ € M3rOTBEH M MOANHCAH B 1
(ezmH) [BYe3WueH eK3eMIsp - Ha AHrMIACKH M
Gharapcky e3uk. B ciydail Ha HECHOTBETCTBHE MEXKIY
AHTIMICKHA 1 OBArapcKus TEKCT, ObArapCKHAT TEKCT LE
HMa MpeauMcTBO.

Votes “Abstained” — none.

The proposed resolution is passed.
5. Proposed resolution under item 5 of the Agenda

Draft resolution: “The General Meeting approves
new policy for the remunerations of the members of
the managing and controlling bodies as proposed by
the Board of Directors.”

The voting ended with the following results:
Total number of actually given votes — 49,998

Votes “In favour” — with 49,998 ordinary
registered  book-entry voting  shares,
representing 99,996 % of the share capital of
the Company;

Votes “Against” — none;

Votes “Abstained” — none.

The proposed resolution is passed.
6. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 11:00 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

IMpenceaarTen Ha cbOpanneTo / Chairman of the meeting:

4

rd

Cexperap u npedponTe/ na c‘nﬁpamic‘?éf Secretary and Counter of the meeting:




CnuebK HA AKUHOHEPHTE, NPHCHLCTBALUH HA H3BBHPEIHOTO
o0wo celpanne Ha ,Maaapa IOpun™ Al or 25.02.2021 1.

[lpunoxkenue 1 kbM npoTokon ot O0WOTO ChOpaHue

Nnoarnuc
HA AKLUMOHEPA

AKUMOHEP BPOM % OT
NMPUTEXABAHH KAITUTAJIA
AKLUIMHU U
HOMMWHAJIHA
CTOMHOCT
1. Peiinboy [I'pyn CoupBucns Jlumwurua, apyxectso, | 49,998  (yerupupecer u 99.996 %

OPraHM3MpaHO W CbIIECTBYBALIO CBIJIACHO 3AKOHUTE Ha
BputaHckn BHPIKHHCKN OCTPOBH, ChC CEAANMLIE W a/Ipec Ha
ynpaeiedne Meitn Crpuiit 263, Poyn Tayn, Toprona,
bBputanckn Bupaacunckn Ocrtposu, Brniucano B Thprosckus
perucTbp noa Ne 548716, upes moinHomoluHuk Axren Kanes
JIoHeB, NOKYMEHT 3a camoinuyHocT Ne ... .. ... ... , M31. Ha
................. r. or MBP - rp. Bapna, agpec: rp. BapHa,

JEBET XHIAOH NCBETCTOTHH

JieBeTaecer " ocem)
Oe3Hanu4HN MOUMEHHH
dK1IHH C HOMHWHAJIHA

CTOHHOCT | J1eB BCAKA €1Ha

IMpeacenares Ha OdmoTo cubpanne:

Cexpertap na Obworo cubpanne:




