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Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

"Bbnrapcku doHA 3a B3emanusa" AL CUL|

KOHCONMUAOUPAH OTYET 3A NMEYAIIBATA UIU 3ATYBATA U IPYTUA BCEOBXBATEH [1OXO[ 3a roauHaTta, 3aBbpLuBaLua

Ha 31.12.2021 roguHa

MpunoxeHue

Pasxoau 3a BbHLWHK ycnyrn 1.3.
Pasxonu 3a nepcoHana 1.4.
Apyrv pasxoau 15.
Mpuxoam oT NUxBK No JoroBopu 3a NpuaobrBaHe Ha B3eMaHust 1.1.
[Opyrv npuxoam no goroBopu 3a npuaobreaHe Ha B3eMaHus 1.1.
®uHaHcoBY pasxoam 1.2.
Meyan6a 3a roguHaTta

O6Lwwo BceobxBaTeH AOX0A 3a roauMHaTa

HeTHa neyan6a Ha akuus (neea) 16

lNpunoxeHusma om cmpaHuya 6 do cmpaHuya 47 ca Hepa3desilHa Yacm Oom KOHCoJluGuUpaHusi puHaHco8 omyem.

2021 r.

BGN'000

(139)
(85)
2

969
449

(866)

326

326

0,22

2020 r.

BGN'000

(49)
(62)

263

(71)

86

86

0,06
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Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

"Bbnrapcku coHa 3a B3emaHua" AOCUL

KOHCONMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2021 r.

AKTMB

TeKkywmn akTMBU

TeKyLmn ThProBCkU 1 ApYry B3eMaHus

TekyLwy B3emMaH1s No oroBopu 3a npupnobueaHe Ha B3eMaHust

Mapuynu cpeactea

OG6Lo TeKyLM aKTUBMU
0610 aKTMBMU

COBCTBEH KAMNUTAI u NACUBU

Cob6cTBeH kanutan

OcHoBeH KanuTan

AkuvoHepeH KanuTan

®uHaHCOB pe3ynTaTt
O61wwo co6cTBEH KanuTan

HeTekywm nacueu
HeTekyLum 3aabmkeHVsi No obnuraumoHeH 3aem
OG0 HeTEKYLIM NacuBu

Tekywm nacueum

3agbikeHus 3a AUBUAEHTU

3ABbIKEHNS KbM NEpPCoHana u OCUrypuTeNnHU UHCTUTYLIUK
[aHbyHY 3aAbIMKEHNs

3agbrkeHUs no AoroBopu 3a NpugobusaHe Ha B3eMaHwst

TekyLumn 3agbIHKeHUs no obnuraunoHeH 3aem
O6LWo TeKywWwmM nacuBu

O6wWwo nacueun

O6LWwo co6CTBEH KanuTan u nacuBu

Mpunoxene 31.12.2021 r. 31.12.2020 r.
BGN'000 BGN'000
2.1. 332 -
2.2. 28 863 24 673
2.3. 70 34
29 265 24 707
29 265 24 707

2.4,
2.4.1. 1500 1500
1500 1500
2.4.2. 18 (18)
1518 1482
25. 19 378 19 278
19 378 19 278
2.6. 308 55
2.7. 29 1
2.8. 3 1
2.9. 7983 3844
2.10. 46 46
8369 3947
27 747 23225
29 265 24 707

MpunoxeHusima om cmpaHuya 6 do cmpaHuya 47 ca Hepa3desiHa Yacm om KOHcoIudupaHusi ¢huHaHcoe omyem.

KoHconuanpaHuaT pmHaHCOB oT4eT e oAo6peH 3a usgaBaHe oT CbBeTa Ha aupekTopute Ha Bbnrapcku coHa 3a B3emaHna ACUL Ha
29.04.2022r. 1 e NnoANUCaH oT:
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Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

"Bbnrapcku doHa 3a B3emanua" ACUL
KOHCONMAUPAH OTYET 3A NAPUYHUTE NOTOLM, NPAK METO/ 3a rogmMHaTa, 3aBbpLuBaiia Ha 31.12.2021 roguHa

MapnyHu noToum oT onepaTMBHa AeNHOCT

Mnawaxnsa KM AOCTaBYMLMN

MnawaHna KbM NepcoHan 1 OCUrypuTEeNHN MHCTUTYLN
MocTbnneHns no pasyeTv 3a npugobmBaHe Ha B3emMaHusi
Mnawaxna no pasyetu 3a npugobreaHe Ha B3eMaHWs
Hpyrv nocTbnnexus/(nnawanms), HeTHO

HeTHu napuyHm noToum oT onepaTMBHa AEMHOCT

MapnyHu notoum ot huHaHcoBa AeNHOCT
MocTbNneHnsa oT eMUTUPaHETO Ha OBNMraLMoHeH 3aem

MnawaHus oT pasnpegenexHve Ha QUBUOEHTH
MnateHn nuxen No ob6NUrauMoHeH 3aem
[Opyrv napyu4Hmn noToumn oT onHaHCOBa OENHOCT, HETHO

HeTo napuyHu cpepcTtsBa usnonssaHu BbB huHaHcoBaTa penHocT

Mpunox
eHue

HeTHo yBenuyeHune/(HamaneHue) Ha Napu4HMTE CPeACTBa U NapUYHUTE

€KBUBAJrieHTU

MapuyHK cpeacTBa U NapMYHM €KBUBANeHTU Ha 1 siHyapu

MapuyHKM cpeacTBa U NapyM4HU eKBUBaneHTn Ha 31 gekeMBpu

lNpunoxeHusima om cmpaHuya 6 do cmpaHuuya 47 ca Hepa3desilHa Yacm om KOHcosiudupaHusi huHaHcoe omyem.

2.3.

2021 .

BGN'000

(37)
(57)

27 391
(26 416)

()
879

(37)
(804)
(2)
(843)
36

34

70

2020 r.

BGN'000

(769)
(82)
2354
(21 478)

19 975;

20 000

20 000

25

34

KoHconuaupaHuat cdurHaHCOB oTYeT e of06peH 3a usaasaHe oT CbBeTa Ha AMpekTopuTe Ha Bbnrapcku doHp 3a B3eMaHus
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Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

"Bbnrapcku doHA 3a B3emanusa" A CUL|

KOHCONMAUPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KAMUTAI 3a roavHaTa, 3aBbpLuBalla Ha
31.12.2021 roguHa

OcHoseH HampynaHu O6wo
Pe3zepeu nevanéu/ cob6cmeeH
Kanuman
(3az2y6u) kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Cango Ha 1.1.2020 r. 1500 1 (50) 1451
lNMpomeHn B co6CcTBEHUS KanuTan 3a
2020 r.
Onepayuu cbc cobcmeeHuyume - 1) (54) (55)
OvenoeHTtun @) (54) (55)
Meyan6a 3a roguHaTta 86 86
Canpo kbMm 31.12.2020 r. 1500 - (18) 1482
lNMpomMeHu B coGCTBEHUA kKanuTan 3a
2021 .
Onepayuu cbc co6cmeeHuyume - - (290) (290)
OneupeHTn (290) (290)
Meyan6a 3a roguHaTta 326 326
Canpgo kbm 31.12.2021 r. 1500 - 18 1518

lpunoxeHusima om cmpaHuya 6 do cmpaHuya 47 ca Hepa3desiHa 4acm om KoHcosludupaHusi ¢huHaHcoe
omyem.
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Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

KOHCOonManPAH rogulieEH ®MHAHCOB OTHYET

. AHOOPMALIUA 3A UKOHOMUWYECKATA IPYNA

~DbArapckn gpoHa 3a ssemanna“ ACUL, /opyxecTBo-marika/ e akunoHepHo gpyxectso ¢ EUK
204909069, pernctpmpaHo B Penybnuka Bbnrapua cbC ceganuuie v agpec Ha ynpasreHue:
rp. Cochus, PawnoH p-H KpacHo ceno, 6yn. bvnrapusa 58, bn. C, ET. 7, An. odouc 24.

Cob6cmeeHocm u ynpaeJsieHue

HaumeHoeaHue Ha [pyxecmeomo- ,Bbbnrapcku doHp 3a BzemaHua“ ACUL|
malka:

Cbeem Ha dupekmopume e Bacun WapkoB — uneH Ha CbBeTa Ha
anpexkTopuTe n N3NbIHUTENEH
ANPEKTOP;
e Becenun BacuneB — uneH Ha CbBeTa Ha
anpexkTopuTe n N3NbIHUTENEH
ANPEKTOP;
e Topop TopopoB — uneH Ha CbBeTa Ha
AnpexkTopuTe.
UN3nbiHumeneH oupekmop [pyxecTBOTO ce NpeacTaBnsiBa camo 3aedHo

OT n3nbnHUTENHUTE Anpektopu Bacun LWapkos
n BecenvH Bacunes

Cbcmaeumen: Bvnrapcko obcnyxeawo apyxectso EOO[
Adbpxaea Ha peaucmpauuss Ha P Bbnrapus

Apyxecmeomo:

Cedanuwe u adpec Ha rp. Cocwma, PanmoHn p-H KpacHo ceno, Gyn.
peaucmpauyusi: Bbwnrapua 58, bn. C, ET. 7, An. ochnc 24

,bbnrapckn ¢doHg 3a Blemanua“ ALACUL, (dpyxecTBoTo-Malika) € pernctpMpaHo Karto
APYXeCTBO CbC creumanHa nHBecTuynoHHa uen B bunrapus ¢ EMK 204909069.

Kbm 31 gekemBpun 2021 r. [JpyxecTBOTO-Malnka € ¢ pernctpmpaH kanutan ot 1 500 000
(eANH MUAMOH M NETCTOTMH xunagu) neea, pasnpegeneHd B 1 500 000 6posi 06GMKHOBEHM
BGe3Hann4yHM akumMmn ¢ NpaBo Ha rnac U ¢ HOMMHanNHa CTonHocT 1 (eanH) NeB BCAKa egHa.

ApyXecTBOTO-Marka uMa efHOCTEMNEHHa cuctema Ha ynpasneHne. CbBeTbT Ha
anpektopute kbM 31 aekemBpu 2021 r. € B cnegH1s CbCTas:

. Bacun LapkoB — 4uneH Ha CbBeTa Ha OMPEKTOPUTE N U3NbIHUTENEH ANPEKTOP;

. BecenvH BacuneB — uneH Ha CbBeTa Ha OUPEKTOPUTE WU U3MbIIHUTENEH
ANPEKTOP;

. Topop TopopoB — uneH Ha CbBeTa Ha ONPEKTOPUTE.

[pyxecTBOTO-Manka ce npeactasBfiiBa CaMO 3ae4HO OT U3NbIHUTENHUTE OUPEKTOpU
Bacun LWapkos n BecenuH Bacunes.

HdenHocTtTa Ha [pyXecTBoTOo-Manka € perynupaHa OT 3akoHa 3a fgpyxectBata CbC
crneuuanHa n MHBEeCTULIMOHHA Lern 1 3a ApyXecTBaTta 3a cekioputnsaums.




Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

[pyxecTBOTO-Manka nputexasa nuueHs, ngageH ot KomucuaTta 3a oMHaHCOB HaA30p
3a M3BbpLUBAHE Ha [OEWHOCT KaTo [APYXeCTBO CbC creuuarnHa WHBECTULMOHHA uen.
AKunnTe My ca permctpupaHu 3a Tbproeusa Ha bbnrapcka ooHgosa 6opca AL

MpeameT Ha genHoOCT

OcHoBHaTa AgewHocT Ha [pyXecTBOTO-Manka Ce CbCTOM B HabupaHe Ha napuyHu
cpencTsa, Ypes n3gaBaHe Ha LIEHHWN KHKa U MHBECTUpaHe Ha HabpaHuTe cpeacTBa BbB
B3eMaHus /CeklopuTM3anmsa Ha B3eMaHus/, Nokynko-npogaxba Ha B3eMaHus.

CTpyKTypa Ha MKOHOMMU4YecKaTa rpyna
ApyecTBOTO — Malka HsiMa perucTpyvpaHu KIOHOBE W/Wnu npeacTaBUTENcTBa B
cTpaHaTa uUnu YyxouHa.

Opyra nHcdopmauus

Mpe3 otyeTHUA nepuog Ha 2021 r. HAMa NPOMEHU B HaMMEHOBaHWETO Ha [pynata u Ha
[pyxecTBOTO-MainkKa.

pynata HsAMa KpanHO ApYXecCcTBO-Manka, TbW KaToO HUTO eduWH OT akuuoHepuTe B
ApyxecTBoTO-MaKka ,bbnrapcku doHa 3a B3emanus“ ACUL, He npuTexaBa noseye oT
50 % oT HeroBua kanutan (Bux npun. 2.4.1.).

ABbLIEPHO APYXECTBO

Kbm 31 gekemBpun 2021 r. [py>KeCTBOTO-ManKa yrnpaxHaBa KOHTPOST NO JIMHUS Ha NPSKO
y4yacTue B CnegHOTO APYXKECTBO:

- bvnirapcko obenyxsalo gpyxectso EOO[ — 5000 6p. aanose ¢ HOMMHaNHa CTONHOCT
10 nB. 3a pagan, cbcrtaBngBawm 100.00% oT kanuTana Ha OPYXEeCTBOTO, CbC
cebectonHocT 40 000 n..

“bbnrapcko obecnyxeawo gpyxectso“ EOO[ e egHONUYHO AOPYXECTBO C OrpaHuyeHa
OTFOBOPHOCT, ydpeneHo npes 2017 r., peructpupaHo B TbproBckus permctbp ¢ EUK:
204673665, cbC ceganuile 1 agpec Ha ynpasneHne bbnrapuna obnact Cocums, obumHa
CtonunyHa, rp. Codua 1680, panoH p-H KpacHo ceno, 6yn. bbnrapma No 58, 6n. C,
eT. 7, an. ocuc 24 .

MpeomeTbT Ha gerHoCT Ha “bbnrapcko obcnyxsallo gpyxectso“ EOQO/[] e n3sbpLiBaHe
Ha [derHOCT KaTto obcnyxBalo [APYXEeCTBO Ha [pyXecTBa CbC creuuanHa
WHBECTMUMOHHA LEN 3a CEKpUTU3auus Ha B3EMaHus No cCMucbia Ha 3akoHa 3a
Apy)XecTBaTa CbC ChneumanHa MHBEeCTMUMOHHA uen; obcnyxeaHe Ha npuaobutute ot
APY>XeCTBa CbC cneumanHa MHBECTULMOHHA LN B3EMaHUs, BOAEHETO U CbXpaHABAHETO
Ha cuyeToBOOHA W Jpyra OTYETHOCT W KOPECMOHAEHUMsl, U3BbPLUBAHE Ha Apyru
HeobOxoaumMn OencTBua nNo obcrnyxBaHe Ha AEWHOCTTA Ha OpY)XecTBa CbC cneuuvanHa
WHBECTULIMOHHA L, KakTO M BCSKaKBW APYrM CAENKW, He3abpaHeHW OT 3akoHa, npu
crnasBaHe Ha CbOTBETHUTE PEMMCTPALNOHHU, NMNLEH3NOHHU U APYIrA U3NCKBAHUS.

Il. BA3A 3A U3NOTBAHE HA KOHCOJIMAWPAHUTE ®PUHAHCOBU OTYHETU U
NMPUNOXEHU CBLLECTBEHU CHETOBOAHU NMOJIUTUKA

KoHconuaupaHuaT @uHaHCOB OTYeT € WU3rOTBEH CbIMAcHO M3WCKBaHMATA Ha
ObnrapckoTo CYETOBOAHO 3aKOHOAATENCTBO B HauMoHanHata Banyta Ha PenyGnuka
Bbnrapusa — Gbnrapcku nes.




Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

Ot 1 anyapn 1999 roguHa 6bnrapckuaT nNeB e ¢ uKcmpaH Kypc kbM eBpoTo: 1.95583
nesa 3a 1 eBpo.
ToyHOCTTa Ha cymute npencrtaseHn B KoHconugupaHus (OMHAHCOB OTYET € Xunagu
6bnrapcku neea.

Ba3a 3a nsroressHe

Tosn roguweH koHconmuaupaH (OUMHaAHCOB OTYET € W3roTBEH, CchnasBavku npuHUMna-
npegnonoXxeHne 3a AencTBawo npeanpuatne B cboTBeTcTBME C MexayHapoaHute
CtaHgaptm 3a ®uHaHcoBo OTumtaHe, u3gageHn ot CobBeTa 3a MexayHapoOHus
CuetoBogHu CtaHgaptn (CMCC) mn Bcmyku pasdcHeHuss msgageHn ot Komuteta 3a
PasacHeHna Ha MC®O, B cuna Ha u oT 1 aHyapu 2021r. M1 KOUTO ca NpueTu oT
KomucusaTta Ha EBponenckms cblos.

KoHconuanpanunat dmHaHCcoB OTYeT BkIoYBa KoHconmnaupaH oTyeT 3a nevyanbata mnm
3arybata wn gpyrus BceobxsaTeH pgoxon, KoHconuaumpaH oTyeT 3a (pMHAHCOBOTO
cbCTOsAHNE, KoHCconnaupaH oT4yeT 3a NpoMeHuTe B cobcTBeHus kanutan, KoHconuanpaH
OTYET 3a NapUYHUTE NOTOLMN, KAKTO U NOSICHUTENHN Npunoxenus. MNMpuxoan n pasxoawn,
N3KMOYEeHNe Ha KOMMOHEHTW Ha Opyr BceoOXBaTeH O0XOA, Ce Npu3HaBaT B OTYeTa 3a
nevyan6arta wnu 3arybata v gpyrna BceobxsateH goxoa. [pyr BceobxBaTeH goOXopn ce
npusHaBa B OT4yeTa 3a nedanbarta unm 3arybata u gpyrus BceobxBaTeH A0Xo4 M
BKMOYBA €feMEHTM Ha npuxoanm wn pasxoan  (BKNIOYUTENTHO  KOPEeKuuMM  OT
npeknacudukaums), KOWTO He ca Mpu3HaTU B OT4yeTa 3a nedanbarta wunu 3arybata u
Apyrus BceobxBaTeH JOX04, KAaKTO M3ncka unm Kakto e paspeweHo ot MCPO. Kopekumm
OT npeknacudukaums ca cymuTte, npeknacmpuumpaHm B neyanda vnm 3aryba B otyeTa
3a nevyanbarta unu 3arybaTa u apyrusi BceobxBaTeH 40OXO0A4 3a TEKYLLMSA Nepuoa, KoUTo ca
6unu npusHatM B Opyr BceobxBaTeH [0OXO04 Npe3 TeKylwus M NpeaxogHn Nepuoan.
TpaH3akumm cbCc cobeTBeHMUMTe Ha [pynata B Ka4ecTBOTO MM Ha COOGCTBEHWMUM ce
npu3HaeaT B OTYeTa 3a NPOMEHUTE B COOCTBEHMS KanuTan.

pynaTta n3bupa ga npencraBy €anH KOHCONMMAMpPaH OTYeT 3a nevanbarta unu 3arybarta
n gpyrms BceobxBaTeH OOXOA4 MNW Aa npeactaBu nedvanbarta wnum 3arybata u gpyrus
BceoOxBaTeH goxod B ABa pa3gena. Pasgenute ce npeacraBAaT 3aefHo, Kato TO3u 3a
neyanbarta wnn 3arybaTta e nbpBuM, cnegBaH HEMOCPeACTBEHO OT pasfdena 3a Apyrus
BceobxBaTeH goxon.

dopmaTbT Ha KOHCONMUAMPAHUAT OTYeT 3a (PMHAHCOBOTO CbCTOsIHME € GasvpaH Ha
pas3rpaHMYeHNETO TEKYLL/HETEKYLL,.

CnegHunTe N3MEHEHUA Ha CblUecTBYyBalMTe CTaHAAPTU, ndgageHn ot CobBeTa no
MeXAYyHapoAHU CYeTOBOAHM CTaHAAPTU U NpueTn 3a npunaraHe ot EC, ca B cuna
ot 1 aHyapu 2021 roauHa:

N3meHeHns B MC®PO 4 ,3actpaxoBaTesiHM pgoroBopu” — (B cuna 3a rogulHu
nepuoaun, 3anoysawm Ha wnm cneg 1 sanyapm 2021 r., npuemu om EK). Uenta Ha
nameHeHmnata Ha MC®O 4 e ga ce npeogonesaT BpeMeHHUTE CHETOBOAHN Nocneanumn ot
pasnuyHMTe Oatu Ha Bnu3aHe B cuna Ha MCOO 9 DuMHaAHCOBM WHCTPYMEHTU U
npeactosawma MCP®O 17 3actpaxoBaTenHu gorosopu. lNo-cneuynanHo ¢ M3MEHEeHUusITa
Ha MC®O 4 ce yabmkaBa o 2023 r. CpOKbT Ha [OEWCTBME HA BPEMEHHOTO
ocBoboxgaBaHe oOT npunaraHeto Ha MC®O 9, 3a ga ce xapmoHuM3upa pataTta Ha
Bnu3aHe B cuna Ha MC®O 9 c¢ HoBusg MCPO 17. C nameHeHMeTo ce BbBexaa U
BpeEMEHHO ocBoboxaaBaHe OT cneundunyHn unsmckeaHmsa Ha MCC 28 WHeecTuummn B
acouumpaHm M CbBMECTHW MNpeanpuaTus No OTHOLUEHME Ha npunaraHe Ha eguHHa
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nonuTUKa 3a NPeanpusaTus, n3nonaeawmn metoga Ha coberBeHns kanutan no MCC 28.
TakuBa npegnpuaTus 3a roauwHn nepuoamn, 3anodsawim npegun 1 sHyapm 2023 r. umart
npaBo, HO He W 3adb/PKeHWe [fa 3anassaT CbOoTBEeTHaTa CYeToBOA4HA MONUTUKA,
npunaraHa oT acouMmpaHOTO UMM OT CbBMECTHOTO nNpeanpustve, KoraTto manonssaTt
MeToda Ha cobCcTBeHus kanutan. To3n cTaHgapT He e MPUoXMM 3a OeMHOCTTa Ha
[pynaTa, nopagm KOeTo pbKOBOACTBOTO HE € OLIEHSABario HEroBOTO NPUITOXEHME.

* MpomeHn B MCPO 9 ,duHaHcoBU UHCTpymMeHTU”, MCC 39 ,PuHaHcoOBU
MHCTPYMEHTU: nMnpu3HaBaHe WU onoBectABaHe”, MC®O 7 ,duHaHCOBU
MHCTPYMeHTU: onoBecTtsaBaHe”, MC®PO 4 ,3acrtpaxoBatenHu gorosopu“ u MCPO
16 ,,JInsnHr” - cebp3aHu ¢ ®asa 2 ot pedhopmaTta Ha 6a30BUTE NUXBEHN NPOLIEHTU
(8 cuna 3a 2oduwHu nepuodu om 01.01.2021 a., npuemu om EK). Llenta Ha npoMeHuTe
ca ga 6baaT B3eT NoA BHMMaHWEe nocneguumte 3a (OMHaHCOBOTO OTYMTaAHE, MOPOAEHM
OT dhakTuyeckaTta 3amMsiHa Ha CbluecTByBawyn 6a30BM JMXBEHU MNPOLEHTUM C
antepHaTuBHM Ga3oBu (6e3puCcKOoBKM) NMXBEHU MpoueHTu. pomeHuTe B cTaHgapTuTe,
cBbp3aHm ¢ Pasa 2 oT pedopmaTta Ha 0a3oBUTE IIMXBEHW MPOLIEHTU MpPeaocTaBAT
OCHOBHO [Be npakTu4eckn obrekyeHus: a) npu onpenensdHe n oueHka Ha NPOMEHU B
AOrOBOPEHUN NMapPMYHM NOTOUM OT (OUHAHCOBU aKTUBU U NACUBU W JIM3MHIOBU 3a4bIIKEHNS
— KaTo npoMeHuTe B Ga3oBUTE NIMXBEHWU MPOLIEHTU Ce OTYMTaT Yype3 akTyanuampaHe Ha
€(PEeKTUBHUSA NIUXBEH MPOLEHT; U ©) Npu OTYNTAHETO Ha XeAKMpaLLM OTHOLLEHUSA — KaTo
ce No3BoSIM NPOMsiHa (npepasrnexaaHe) B onpeaensaHeTo Ha Xe4KMpaLwoTo OTHOLEHne
N Ha oLeHKaTa Ha xemXnpaHus obekT Ha 6a3a napuyHM NoTouu, Nopaan n B peaynTtar Ha
3aMeCcTBaHEeTO Ha npunaraHuTe 06as3oBW JIMXBEHU MNPOLEHTU C APYyrn anTepHaTuBW.
N3meHeHuaTa ce npunarat peTpocnekTuBHoO. Mo-paHHO npunaraHe € paspeLLeHo.

CnegHuTe HOBM UNN peBU3NpPaHN CTaHZAPTU, HOBU Pa3fiCHEHUA U NPOMEHU KbM
CblUecTByBalyM CTaHAAPTU, KOUTO KbM OTYeTHaTa AaTta ca m3gageHum ot CbBeTa
no mexayHapogHu cyetoBogHu ctaHpgaptu (CMCC), HO Bce ole He ca B cuna 3a
roguwHn nepuoau, 3anoyBawm Ha 1 sHyapu 2021r. unm He ca ofoOGpeHM 3a
npunaraHe ot EC m cbOoTBeTHO He ca B3eTU npeaBug NpU U3roTBAHETO Ha
HacToAWMA (PUHAHCOB OTYET:

MC®O 17 ,,3acTtpaxoBaTtenHu goropopu” — (B cuna 3a roguuiH1 nepmoau, 3anoysaium
Ha unu cneg 1 aHyapu 2021 r. (c onuua 3a otnaraHe 3a 2023r.) He e npueT oT EK);

Mpe3 manm 2017 r. CMCC nybnukysa MC®O 17 3actpaxoBatenHu gorosopu (MCPO
17), wn3yepnaTeneH HOB CYETOBOAEH CTaHAapT 3a 3acTpaxoBaTeniHu [LOroBopw,
obxBaluall, npM3HaBaHETO M OLEHSBAHETO, NpeacTtaBsHETO U onoBecTsBaHeTo. Cnepn
BNu3aHeto My B cuna, MC®O 17 we 3ameHn MCPO 4 3acTtpaxoBaTenHu AOroBopwu
(MC®O 4), konto 6ewe nybnukysaH npe3 2005 r. MCPO 17 ce npunara KbM BCUYKK
BMOOBE 3acTpaxoBaTesiHM OOroBopwu (T.e. XMBOTO3acTpaxoBaHe, oOLl0 3acTpaxoBaHe,
NpPSKO 3acTpaxoOBaHE W Mpes3acTpaxoBaHe), HE3aBMCMMO OT Buaa Ha npeanpuaTuNaTta,
KOUTO MM n3gaeaT, KaKTO M NO OTHOLUEHWE Ha onpefeneHu rapaHumm n OUHaHCOBU
WHCTPYMEHTU C AONbINHUTENEH, HerapaHTMpaH goxod (ydactve no npeueHka). e ce
npunarat manko Ha 6poun mskniyeHna ot obxeata. Obwarta uen Ha MCPO 17 e ga
OCUIypy CHETOBOAEH MOAen Ha 3acTpaxoBaTefnHuTe AOroBOPW, KOWTO € MO-Mone3eH u
nocnegoBaTenieH 3a 3acTpaxoBartenure. TOM He e NPUNoXKMM 3a AeNHocTTa Ha [pynara,
nopaan KOeTo PbKOBOACTBOTO HE € OLEHABANO HEroBOTO MPUIOXKEHME.

N3meHeHns B MC®O 10 ,KoHconumaupaHu c¢uHaHcoBM oTtyetn“ m MCC 28
,2AHBECTMUMM B acouuumpaHu U CBHBMECTHU npeanpuaTUa“ (C omroxeHa
epekmueHa Oama Ha enusaHe 8 cusna, nodnexawa Ha onpedensHe om CMCC) —
OTHOCHO NMpoAaxbw unu anopT Ha akTUBN MEXAY MHBECTUTOP M HErOBWU acouMMpaHu Nnm
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CbBMECTHM npeanpusatiss (C OTnoXeHa edgeKkTMBHa paaTta Ha BfM3aHe B Cuna,
nognexawa Ha onpegensHe oT CMCC). Tean npoMeHn ca HacoYeHN KbM peluaBaHeTo
Ha CYEeTOBOOHOTO TpPEeTMpaHe Ha npoaaxobuTe WM anopTUTe Ha akTUBWU Mexay
WHBECTUTOP N HErOBWM acouMMpaHn UNn CbBMECTHU Npeanpusatus. Te noTBbpXaasar, ve
CYETOBOAHOTO TpeTMpaHe 3aBMCW Jdanu npofaBaHUTE akTUBM WKW anopTUpaHuTe
HEMOHEeTapHN aKkTUBW, KOHCTUTyupaT WM He MO CbLecTBO ,0M3HEC” MO cMuUCbNa Ha
MC®O 3. AKO Te3nM aKTMBM KaTO CbBKYMHOCT HEe OTroBapsT Ha onpeaeneHneTo 3a
,O13HEeC” NHBECTUTOPBT NpM3HaBa nevanba wunu 3aryba 4o nNpoueHTa, CboTBETCTBAL, Ha
Aena Ha [Opyrute HecBbp3aHM WHBECTUTOPUM B acCOUMMPAHOTO WM CbBMECTHOTO
npeanpusitve. B cnyvyanTte korato ce npogaBaT akTMBM UK Ce anopTupaTt HEMOHETapPHU
aKTMBKW, KOWUTO KaTO CBbBKYMHOCT ca ,bu3Hec”, WHBECTUTOPBLT Npu3HaBa WU3LUASO
neyanbata wnu 3arybata OT TpaH3akuuaTa. Te3u npoMeHuM LWe ce npunarart
nepcnektmeHo. CMMC oTnoxu HavanHaTta gata Ha nNpunoXeHue Ha Te3n MPOMEeHMU 3a
HeonpeaeneHo Bpeme. PbKOBOACTBOTO € B MpoLEC Ha NpoyYBaHe, aHanu3 u oueHka Ha
edeKkTuTe OT NPOMEHUTE, KOUTO BMxa oka3Banu BrMsiHUE BbPXY CYETOBOAHATA NOMUTMKA
N BbPXY Knacudukaumsta n npeacrtaBsaHETO Ha akTUBUTE U NacuBuTe Ha [pynaTa.
MU3meHeHna B MCC 1 ,lpencraBsAHe Ha (hpMHAHCOBM OTYeTU - (B Cuna 3a roguLIHK
nepuoau, 3ano4ysawm Ha unu cnepg 1 sHyapu 2023 r., He ca npueTtn ot EK)

N3meHeHnsiTa B MCC 1 lMpeacrtaBsiHe Ha OMHAHCOBU OTYETU U3HACHABAT, Ye nacusuTe
ce KnacudmumpaTt KaTo TeKylM WM HeTeKylwm B 3aBMCMMOCT OT MpaBaTa, KOWUTO
cbllecTByBaT B Kpass Ha oT4yeTHUa nepuod. Knacudwukaumsata He ce Bnvsie OT
OYaKBaHUATa Ha npegnpuATMETO UnM cbbuTuATa cnep gartata Ha oTuMTaHe (Hanp.
HapyLleHne Ha cnopasyMeHneTo). MIameHeHnsTa CbLUO Taka U3SICHABAT KakBO CE MMa B
npensua, korato B MCC 1 ce pedepupa KbM ,ypexaaHe" Ha nacus.

M3ameHeHnsiTa moraT ga NOoBAMAAT Ha KnacudukaumaTa Ha nacmeBute, ocobeHo 3a
cybekTnTe, KOUTO nNpeam ca odbMUCNANM HaMepeHuaTa Ha PbLKOBOACTBOTO Aa onpenenu
KnacudumkaumaTa, Kakto 1 3a HAKOM nacvmeBu, KOMTO MoraT ga 6baaT npeobpasyBaHu B
cobCcTBeH KanuTarn.

MpomeHnTe TpsibBa Oa ce npunarat PeTPOCNEKTUBHO B CbOTBETCTBME C HOPMAasHuUTe
nancksaums B MCC 8 CuyemogoOHU nonumuku, NPOMEHU B CHETOBOAHWUTE OLIEHKU WU
rPELUKN.

MN3meHeHnsa B MCC 16 ,,MUmoTn, MmalumHM N cbopbXKeHua“ - (B cuna 3a rogulHun
nepuoaun, 3anouysawm Ha wunu cneg 1 sanyapum 2022 r., He ca npuetn ot EK). C
N3MEHeHNeTo B CTaHdapTa, ce 3abpaHsBa Ha npeanpuaTMETO ga npucnaga ot
cebecTonHOCTTa Ha gageH enemeHT Ha MIMC Bcuukm npmxoaum, NonyyYyeHu ot npogaxba
Ha Npoun3BedeHn U3genus, gokaTo NpPeanpuaTMeTo NoAroTBA akTuBa 3a NpeaBuaeHOTO
My M3nonsBaHe. BmecTo ToBa nNpeanpuaTMeTo NpusHaBa Te3n npuxoam ot npoaaxba 3a
TakmBa apTUKyNM U CbOTBETHUTE pa3xoam, CBbp3aHu C TaX, B nedanbaTa v 3arybaTa 3a
nepuoda CbrfacHO npaBunata Ha ApyruTe MNpUoXuUMW cTaHgapTu. ToM CbWO Taka
N3SACHABA, Ye NpeanpuaTueTo ,TecTBa Aanu akTUBBLT PYHKUMOHMPA NMpaBUITHO®, Korato
OUEHsIBA TEXHU4YECKNTE U (PU3NYECKUTE XapaKTEPUCTMKM Ha akTtmBa. PUHAHCOBOTO
npeacTaBsaHe Ha akTUBA HE € OT 3HaYeHMe 3a Ta3n OLEHKa.

MpeanpusTtuaTa TpabBa Aa onoBecTaABaT OTAENHO CyMUTE Ha NPUXOOUTE U Pa3xoauTe,
CBbp3aHu C NPOU3BEAEHNTE apTUKYNN, KOUTO He ca pe3ynTaT OT obuyanHuTe 4EeAHOCTH
Ha NpeanpuUsTMETO.

lMpomeHnTe ce npunaraT peTpPoCneKTMBHO, HO CamMO 3a MMOTW, MaLLUMHU U CbOPBXKEHNS,
KOUTO ca [OBEeAEHW OO MECTOMOSIOKEHNETO U CbCTOAHMETO, HeOOXoauMM 3a TsxHaTa
eKcnnoaTtauMsa Ha WM cnepj HavanoTo Ha HawW-paHHus nepuod, NpencTaBeH BbB
(PUHAHCOBUA OTYET, KOrato NpeanpuaTUEeTO 3a NbPBU MbT Npunara N3MeHeHNEeTO.
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N3meHeHns B MC®PO 3 “BbusHec KoMOuMHauuu“ — (B cuna 3a roauliHM nepuoam,
3anoyBawm Ha wunu creg 1 aHyapu 2022 r., He ca npuetn ot EK). bsxa HanpaseHu
He3HaunTenHn mameHeHus Ha MCPO 3 busHec kombuHayuu, 3a fa ce akTyanuaunpaT
npenpatkute kbM KoHuenTyanHata pamka 3a (PMHAHCOBO OTYMTaHe U fa ce gobasu
N3KMNYEeHNe 3a Npu3HaBaHe Ha 3a4biHKEeHWS U YCrOBHU 3aablibkeHus B obxsaTa Ha
MCC 37 [lMpoBu3nuK, ycrnoBHU 3aAbimKEHUs U YCITOBHW akTMBM U PasscHeHue 21 Ha

KPMC®O — ,Hanosn. MameHeHndaTa CcbLo NOTBbLPXAABAT, Y€ YCIOBHUTE aKTUBU He
TpsibBa Oa ce npusHaBaT KbM Adatata Ha npugobuBaHe. [MpomeHuTe ce npunaraT
NepCneKkTUBHO.

N3meHeHuns B MCC 37 “lMpoBu3un, yCNOBHU NacuBM U YCITIOBHU aKTUBU® — (B cuna

3a roguHu nepuoau, 3anodsaiwum Ha unu cneg 1 aHyapu 2022 r., He ca npuetun oT EK).
M3meHeHneTo Ha MCC 37 nosicHsiBa, 4Ye npeknTe pasxoau 3a U3NbIHEHME Ha LOroBop
BKIMOYBAT KaKTO AOMbIIHUTENHM pasxoAuM 3a W3MbfHEHME Ha [0roBopa, Taka U
pasnpefeneHne Ha Apyrm pasxogu, Npako CBbp3aHW C USMbIHEHWETO Ha O0roBopuTe.
Mpean ga npusHae oTAenHa nNpoBu3nsa 3a obpeMeHuTeneH OOroBop, NPeanpuaTueTo
npu3HaBa BcdAka 3aryba OT obesleHKa, HacTbnuna BbpXy akTUMBM, WU3NOSI3BaHU Npwu
n3NbrHeHMe Ha porosopa. [lpomeHuTe ce npunaraT 3a U3MEHEHWs Mo AOroBopwu, 3a
KOUTO npeanpuaTMeTo BCE Olle He € WU3MbAHUNO BCUYKM CBOU 3a4bIiDKEHUS KbM
Ha4yanoTO Ha roguLHNA Nepuoa, Npe3 KOWTO 3a NbPBU MbT M1 nNpunara.

NoanwHu nopo6peHus Ha MC®O 3a nepuoaa 2018-2020r. (B cuna 3a roguLLHK
nepuoaun, 3anoysawm Ha wnu cneg 1 sHyapm 2022 r., He ca npuetn oT EK). Teau
nogobpeHna BoAAT 40 YaCTUYHM MPOMEHU B crieqHUTe CTaH4apTW, KakTo creaBa:

* MC®O 1 lNMpremaHe Ha MexayHapOAHW CTaHA4apT 3a PMHAHCOBO OTYMTaHE 3a MbPBU
NbT - NO3BOSIIBA Ha NPeanpuUsTUs, KOUTO Ca OUEHUNN CBOUTE akTMBWM W nacuBu NO
BGanaHcoBM CTOMHOCTW, 3anMCaHN B CYETOBOLAHUTE PErMCTPU Ha TEXHUTE MpeanpuaTus-
MavKku, CbLUO Aa M3MepBaT BCUYKM KyMyNaTUBHW pPasfnuKuM B MPEn3yuUcrieHMeTo B
Yy)XAecTpaHHa BarnyTa, KaTo U3non3sart CymMuTe, OTYETEHN OT MankaTta. ToBa N3MeEHeHne
e ce nNpunara 1M 3a acouMmpaHn U CbBMECTHU MpeanpusaTus, KOMTo ca npegnpuenm
cbwoTo ocBoboxaasaHe no MCPO 1. lNpenonpusatveTo npunara ToBa U3MEHEHWE 3a
roguwHUTEe OTYETHM nNepuoam, 3anoysawm Ha wnm cneqg 1 adyapu 2022. No-paHHOTO
npunaraHe e paspeLueHo.;

* MC®O 9 ®nHaAHCOBU MHCTPYMEHTU - U3SCHABA KOM Takcu TpsibBa ga 6baaT BKNHOYEHU
B Tecta 3a 10% 3a oTtnucBaHe Ha uHaHcoBM nacumeu. Crnopen MNPOMeEHUTE npwu
onpefensHeTo Ha Te3n Takcu, NpeanpuaTMETO BKNKOYBA CaMoO Te3u, MnaTeHu wunu
nony4yeHn Mexay 3aemononydaten v 3aemopartern, BKIYUTENHO TakCW, NnaTteHn unu
nosly4eHn oT 3aemornornydyatensa v 3aemogaTens oT MMeTo Ha apyrus. [NpeanpnatneTo
npunara NPoMeHuTe KbM (PUHAHCOBUTE MNACUBW, KOUTO Ce M3MEHAT B HA4anoTo WUnu
cnepf Ha4yanoTo Ha roAuLHUS OTYeTeH nNepuoa, B KOMTO NpeanpusaTMeTO NbpBOHaYanHoO
M npunara;

* MC®O 16 JlmsmHr - nameHeHue Ha unwcTpaTmeeH npumep 13, 3a ga ce npemaxHe
unicTpaumsaTa 3a nnawaHua oT NM3MHrogatend, CBbp3aHM C nogobpeHus Ha
NN3NHIOBUTE MMOTHK, 3a Aa Ce NpeMaxHe BCAKAKBO 0ObpKBaHE OTHOCHO TPETUPAHETO Ha
CTUMynuTe 3a nu3nHr. VIameHeHneTo ce OTHacsa 3a WMCTpaTMBEH MpuUMep, KOWUTO
npugpyxasa cTaHgapTa, a He e 4YacT OT Hero, nopaan KoeTo He e NMocoYeHa AaTa Ha
BNn3aHe B cuna.;

* MCC 41 Cencko CTONaHCTBO - NMpemMaxBaHe Ha M3WCKBAHETO 3a npeanpuatusTa aa
M3KMNYBaT MapuyHUTE nNOTOUuM 3@ [aHbvyHO obnaraHe npuv uU3MepBaHe Ha
crnpaBeasiMBaTta CTOMHOCT Ha OMONOrMYHUTE aKTMBM WM 3emMeferickata npoaykuus no
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MCC 41. ToBa nsameHeHue nma 3a Len ga ce npueene B CbOTBETCTBUE C U3NCKBAHETO B
CcTaHgapTa 3a OUCKOHTUPaHe Ha NapuyHUTEe NoToum Ha 6asa cneq gaHbyYyHO obnaraHe.

* [lpomeHu 8 MCC 1 lNpedcmassiHe Ha ¢puHaHcosu omyemu u MC®QO [lpakmu4yecko
ussienieHue 2: OriogecmsigaHe Ha c4emog8oOHU MofIUMUKU (8 cuna 3a 200UWHU rnepuoou
om 01.01.2023 2., He ca npuemu om EK)

* [lpomeHu e MCC 8 CyemosoOHa rosiumuKka, [rPOMEHU 8 CYemo8oOHUMe
npubnu3umerniHu OUeHKU U epewku (8 cuna 3a 200uwHu nepuodu om 01.01.2023 ., He
ca npuemu om EK)

* [IpednoxeHu usmeHeHUsi kbM MC®QO 16 JlusuHe: OmembrKu o Haem 8 KoOHmekcma
Ha COVID-19 cned 30 toHu 2021 (He ca npuemu om EK)

PtkoBoacteBoTo € B npouec Ha TrnpoyyBaHe, aHalimu3 MU OueHKa Ha e(beKTI/ITe oT
HanpaBeHnTe NpomMmeHn B ropenocovyeHnTe craHgapTn, KOUTO HE Ca BJ1E3NIM BCe OLUE B
cuna, [AOOKOJIKO UWe OKaXaT BIIMAHWE BbpPXy c4yeToBoAHATa TMOJIMTUKa U BbPXY
CTOMHOCTUTE U K.I'IaCI/ICbVIKaLI,I/II/ITe Ha akKTuBUTE, NacnuBuTe, onepaunnTe n pe3yrtatute Ha
prnaTa B crnegBalnte oT4eTHU Nepmnoan.

OnoBecTsaBaHUA 3a KOMMNeKTa KOHCONMMAaunpaHu (*)I/IHaHCOBI/I oT4yeTU
Komnnekta koHconnagupaHn (ouHaHCOBW OTYETH, BKITHOYBA CNEAHNTE KOMMOHEHTH:

. KoHconvampaH oTyeT 3a (pMHAHCOBOTO CbLCTOSIHUE KbM Kpasi Ha Nepuoaa;

o KoHconungupaH oTt4eT 3a nevanbarta unm 3arybata v gpyrusd BceobxBaTeH 0oxoq 3a
nepuoaa;

o KoHconuaupaH oT4yeT 3a NpoMeHNTe B COBCTBEHMSA KanuTarn 3a neproaa;

. KoHconvampaH oTyeT 3a napuyHUTE NoToLM 3a Nepmoaa;

. MosACHUTENHN NPUNOXEHNs, NpeacTaBnsiBawmn 0606LLEHNE HA NO-BAXKHNTE CHETOBOAHU

NONUTUKN 1 apyra nosicHMTenHa nHgopmauus.
MpencraBaAT ce C edHaKBO 3HAYeHWE BCUMYKM (PMHAHCOBWM OTYETUM B MbIIEH KOMMIEKT OT
MHaHCOBM OTHETW.

KoHconuaaumoHHa nonuTtuka

[bluepHNTe ApyKecTBa Ce KOHCoNMAaMpaT OT AaTtaTa, Ha KOSITO e(peKTUBHUST KOHTPON €
NpMAaoGUT OT APYXECTBOTO — Maka U CnupaT Aa ce KoHconuaupaT oT gaTtaTta, Ha KOSiTo
ce npuema, Ye KOHTPOITbT € NPEKPATEH U e NpexBbprieH U3BbH pynaTa.

B kKoHconManpaHust rMHaHCOB OTYET, OTYETUTE Ha BKIHOYEHUTE ObLUEPHU OPYXKeCcTBa ca
KOHCONMUAMPaHW nNpu NbIHA KOHcoNMWaauus, ped MO ped, KaTo e npunaraHa
yHUMLUMpPaHa 3a CbllecTBEHUTE 0OEeKTN CYETOBOAHA NONUTKKA:

. MHBecTMUMMTE Ha NpeanpusaTUETO Malika B OblLUEpHUTE npeanpusaTusa U genbT
Ha NpeanpuUATMEeTO Malka B COBCTBEHUA KanuTan Ha Te3n NpeanpusaTusa ce enuMuHmpart
Bb3 OCHOBa Ha 6anaHcoBUTE MM CTOMHOCTM KbM AaTaTa, Ha KOSiTO MpeanpusiTueTo
Maika npuaobrea KOHTPON B AbLLUEPHOTO NpeanpusTue.

. AKUUUTE MNK OANOBeTe Ha ObLUEepHU NpeanpusTusl, KOUTO ce npuTexasaT oT
ApYrv NpeanpusTus oT rpynaTa, pasnuyHn oT NpeanpuaTUeTo Marka, U AenbT, KOUTOo Te
npeacTtaBnaABaT B COOCTBEHWs KanuTan Ha Te3an [AblepHuM NpeanpuaTus, ce
enMMuHupar.

. MonoxuTenHnte 1M oTpuuaTenHUTe  penyTauuyM,  Bb3HUKHaNM  npwu
KOHCONMUAMPAHETO Ha ObLUepHUTE NPEeanpuUATUS, ce KoMNeHcupaT U NpeacTaBAT HETHO.
o BbTpelwHorpynosuTte pasyeTu (B3eMaHusi U 3a0biKeHNs) ce enMMUHMpar.
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o BanaHcoBaTa CTOMHOCT Ha aKTMBWUTE Ce Kopurmpa c nedanbute u 3arybuTte,
Bb3HUKHaANM B pe3ynTaT Ha CAEeNKN Mexay npeanpusatus oT rpynaTa, Korato cblumTe ca
BKMOYeHn B 6GanaHcoBaTa CTOMHOCT Ha TE3U aKTUBW.

o Mpuxogute n pa3xoguTe Ha NpeanpuaTUATa OT rpynarta ce BKMAYBaT M3LAno B
KOHCONuAupaHusa oT4eT 3a nevyanbaTta unu 3arybata n gpyrns sBceobxsaTteH Joxon, KaTo
ce obeanHsiBaT peq No peq CXoAHUTE CTaTum OT OTYETUTE 3a NPUXOAUTE U pasxoanTe Ha
npeanpusaTuaTa oT rpynara.

o ManuuHcTBEHOTO y4dacTme B nedvanbute u 3arybute Ha ObluepHUTE
npeanpusaTMa ce MocoyBa B KOHCONMAMpaHWA oTyeT 3a nedanbata wnu 3arybaTta u
Apyrma BceobGxBaTeH A0xon B oTAernHa cratma ¢ HaummeHoBaHue [ledyan6a (3ary6a),
HenpuHagnexawa Ha rpynarta’.

o B koHconuampaHusa oTyeT 3a nevanbarta unu 3arybaTta n gpyrua BceobxesaTeH
[0X04 Ce enMMUHMpAT: NPUXOAMTE WU pas3xoauTe, OTYETEHW B pes3yntaT Ha COernku
Mexay npeanpuatus oT rpynata n nevanbute u 3aryburte, Bb3HWKHaANM B pe3ynTaT Ha
COENKM Mexay NpeanpusaTvs OT rpynaTa, korato CbLuMTe ca BKNoveHu B GanaHcoBaTa
CTOMHOCT Ha aKTuBUTe.

o MapuvyHUTEe noToun Ha nNpeanpuaTMsaTa OT rpynata ce BKAYBaT M3UANO B
KOHCONUAMpPaHUa OTYEeT 3a napuyHUTEe noTouun, kaTo ce obeguHsBaT pen no peq
CXOOHWUTE CTaTUM OT OTYETUTE 3a NapUYHUTE NOTOLM Ha NpPeanpuaTUsTa oT rpynara.

. MapuyHMTE NOTOUM OT CAENKM MeXay NpeanpusTus oT rpynata ce envMMuHupar.
. KoHconuanpaHuaT oT4yeT 3a coOCTBEHUs KanuTan ce cbCTaBA Ha OasaTa Ha
nHdopmauusiTa oT KOHCONMANPaHUs cH4eToBoAEH DanaHc.

. M3meHeHneTo B COOCTBEHUSI KanuTan, HenpuHaanexall Ha npeanpusaTuaTa ot

rpynara, ce nocoyBa B KOHCONMMAMPAHUS OTYET 3a COOCTBEHWS KanuTan B OTAenHa
KONoHa ¢ HanmeHoBaHue ,,CoBCTBEH KanuTan, HenpuHaanexaty Ha rpynata’.

Mpn 3aryba Ha KOHTPON Haa AbliepHO npeanpusatve, pynata oTnMcBa akTUBUTE U
nacmMBuTe Ha ObLIEPHOTO MNpPeanpuaTUEe, U CBbP3aHUTE HEKOHTPONMpaLln y4yacTus u
APYTM KOMMOHEHTU Ha cobcTBeHusa kanutan. lNevyanbaTta unu 3arybaTta B pes3ynTtar Ha
3arybaTta Ha KOHTpPON ce npu3Haea B nevyanbata wnu 3arybata 3a roguHata. 3anaseH
Asn B GuBLIE ObLIEPHO OPY>KECTBO Ce OLEHsIBa NO crnpaBeasiMBa CTOMHOCT npu 3arybata
Ha KOHTPOI.

HekoHTponupallo y4actve ce oueHsiBa Nno nponopuuMoHaneH Asn OT pasrpaHuydnMmuTe
HETHW aKTUBWM KbM AaTaTa Ha npugobuaHe. Kbm 31.12.2021r., HAMaA HEKOHTpPONUpaLLm
yyacTusa B OblUEepHUTE OpYyXecTBa.

MpomeHn B gena Ha pynaTa B AbLUEPHO NpeanpusTve, KOMTo He BoaAaT Ao 3aryba Ha
KOHTPOI ce oTynTaTt B COOCTBEHUS KanuTarn.

Pesyntatute Ha npuaobutnute unm OTNMCaHW Npe3 roguMHata AbLUEpHU OpyXKecTBa ce
npusHaBaT B KOHCONMMAMpaHMA OT4YeT 3a nedvanbata wnu 3arybata wn gpyrus
BceoOxBaTeH Aoxo4 OT edpekTUBHaATa AaTa Ha npuaobmeaHe unu o edekTMBHaTa gata
Ha ocBoOOXaaBaHe.

Penytaumnata, Bb3HMKHanNa npu 6GusHec KomOMHauum ce npoBepsiBa 3a o0be3ueHka
BEOHBX rOAMLLIHO, UK MNO-4eCcTo, ako CbOUTUA 1N NpoMeHn B obcTosTencTeaTta gaeaT
MHAMKaLMK, Ye TS MoXxe aa e obesleHeHa.

Ba3a 3a usroresiHe - npOMeHVI B cH4eTOoBOAHATa MNOJINTUKA
B'b3I'IpI/IeTaTa cyeToBogHa MOJIMTUKA € nocrieaoBatesiHa C  npunaradHata npeas
npeaxogHaTta roguHa.
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MuHumanHa cpaBHUTENHa nHopmaumsa

C usknioyeHue Ha cnyyaute, korato MCOO paspellaBaT unu nsnckeat gpyro, 'pynata
npeacraBs cpaBHUTENHA MHOPMaLMS NO OTHOLLEHME HA NPEOXOAEH NeEpMo 3a BCUYKM
CYMU, OTYETEHN B KOHCONMANPaHUTEe oMHAHCOBU OTHETU 3a TEKYLLUSA Nepuoa.

pynata npencrtaBa KaTo MUHMMYM [Ba KOHCONMUAMPAHW OT4YeTa 3a (PUHAHCOBOTO
CbCTOSIHWE, ABa KOHCONMMAMpaHW oTyeTa 3a nevanbata wnu 3arybata M Opyrus
BCceoOxBaTeH 40X0A4, ABa OTAENHN KOHcoNMaupaHu oTyeTa 3a nedanbaTa unu 3arybaTta
(ako ce npeacTaBAT TakuBa), ABa KOHCONMMAMPAHU OTYeTa 3a Napu4yHUTE NoTouu M OBa
KOHCONMMaupaHu oT4yeTa 3a NPOMEHUTE B COBCTBEHMS KanuTan U CBbp3aHUTE C THAX
NOSICHUTENHWN NMPUNOXEHUS.

KoraTto TekctoBata onucaTenHa WHgopmauus, cbabpxalia ce B KOHconuaupaHuTe
(bUHaAHCOBM OTYETU 3a npeaxoaHusa/npeaxogHuTe nepuof(n), npoavikaBa ga 6bae
aKTyarnHa un 3a Tekylwusi nepunog ce npasu Bpb3ka C NpeaxoaHns, ocobeHo Korato ToBa
€ CBbP3aHO C HECUTYPHOCTU, NPUOAN3UTENHM OLIEHKN, NPOBMU3UM MU 0OE3LIEHKM.

OnoBecTABaHMA Ha ob6e3LUeHKa B oT4yeTUTe, NyonukyBaHu npes 2021r.
Mpun cerawHaTa MKOHOMUYECKa cpefa, ONOBECTSABaHWUATA, OTHacALWM ce Ao obesueHka,
ce XxapakTepusupaT C HapacTBawo 3HadyeHue. [lopagum ToBa Te3n [losAcCHUTENHM
NMPUMNOXEeHNA KbM KOHconuaupaHute dQuHaHcoBM oOT4yeTn Ha [pynata 3a 2021r.,
cbabpxaT nogpobHM onosecTaABaHUA Ha obesleHKa, KbM criefHuTe pasgenu:

e OnoBecTaABaHUA MO cHeTOBOAHATA NOMNUTUKA;

e OnoBecTaABaHWs Ha CbLUECTBEHU NPEANONOXEHNS;

e ®duHaAHCOBU aKTUBMW.

Basu 3a oueHsiBaHe, W3NONI3BaHW MNpPU U3roTBSHETO Ha KOHconuaupaHuTe
¢pmHaHCOBM OTUETHU

KoHconuanpanuat cdmHaHCOB OTYET € M3roTBEH Ha Basata Ha ucrtopuyeckata LeHa, C
N3KMNYeHne Ha onpegeneHn QUHAHCOBU WHCTPYMEHTM, KOMTO Cce oTdyuTat Mo
npeoueHeHa CTOMHOCT UM crnpaBeanuBa CTOMHOCT B Kpasd Ha BCEKM OTYETEH nepuoa,
KakTo e 06SACHEHO B cHeTOBOAHATa NonuTuka no-gony.

Wctopnyeckata ueHa o0OukHOBEHO ce ©Oasunpa Ha cnpaBeasiMBaTa CTOMHOCT Ha
Bb3HarpaxxgeHmeTo, KOeTo € AbMKNMO (4OrOBOPEHO) NpY 3aMsiHa Ha CTOKU U YCNyru.
CnpaBegnmBa CTOMHOCT € LeHaTa, KoaTto 6mu 6una nonyyeHa npu npogaxba Ha akTvB
UNU nnateHa npu nNPexBbpNAHETO Ha 3aablihkeHne npu obuudarHa caenka mexay
nasapHW y4acTHMUM KbM JaTaTa Ha OueHsBaHe, HE3aBMCUMO OT TOBa Aanu Tasu LeHa e
nNpsiko HabnogaBaHa UNU OUEHsIBa KaTo Ce M3Mon3Ba Apyra TexXHWKa 3a oueHka. [pu
onpegensHe Ha cnpaBedsiMBaTa CTOMHOCT Ha €OuH akTUB unu nacue, [pyXecTBOTO
B3eMa nof BHMMaHNe XapakTePUCTUKNTE Ha aKTUB UMM NacuB, Taka, KakTo y4yacTHULMTE
Ha nasapa Ouxa B3enn Te3n XapakTepuUCTUKM Npeasug npu LeHoobpalyBaHETO Ha
aKTMBa UNM nacuea KbM gartarta Ha oueHsiBaHe. CnpaBeanvmBa CTOMHOCT 3a M3MepBaHe
n/vnn onoeecTsaABaHe B TO3M (PMHAHCOB OTYET, Ce onpedenss Ha TakaBa ©Oasa, C
N3KNYeHne Ha 0Gasata Ha akuuu, NnaTeXxHu onepauuu, KoUTo ca B obxBata Ha
MC®O 2, nm3nHroBu caenkun, komto ca B obxeata Ha MCPO 16, n namepBaHusi, KOMTO
MMaT HSKOW NMPUIMKM CbC CnpaBennmBa CTOMHOCT, HO HE ca MO CrnpaBeasiMBa CTOMHOCT,
KaTo HeTHa peanu3npyema ctomHocT B MCC 2 unu ctonHocT B ynotpeba B MCC 36.
MpunaraHeTo Ha cnpaBennuBa CTOMHOCT € NoapobHO onoBecTeHo pasgen ,OnpeaensiHe
Ha cnpaBeasivBa CTOMHOCT".
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KpUTU4HM cyeTOBOAHM NpeLeHKH

Mpn npunaraHeTo Ha CYETOBOAHWTE MNOMUTUKM Ha [pynata, KOMTO ca OnucaHu B
GenexkuTe B HACTOALLOTO NPUIIOXKEHNE, PbKOBOACTBOTO € AJTbXHO Aa NpaBu NPeLeHKN,
NPUONM3NTENHU OLIEHKM U NpeanonoxeHust 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE WU
nacuBuUTe, KOUTO HE Ca JIECHO BUAMMW OT APYrn U3TovHMUM. [peueHKknTe n cebp3aHuTe
TAX NPeanonoXeHus ce GasmpaT Ha UCTOPUYECKUA ONUT U ApYyrn PakTopu, KOUTO ce
cunTaTt 3a nogxoaswu. [JencrTeutenHuTe pesyntaTim morat ga ce pasnuyaBaTt OT Tesu
OLIEHKN.

MpeueHkMTe ¥ OCHOBHWUTE MNPEOnoSioKeHNs ce npernexgar Ha Tekywa 06asa.
MpepaboTeHnTe CYETOBOAHWM OLIEHKM Ce Mpu3HaBaT B Nepuoga, B KOMTO OLEHKaTa e
npepasrnegaHa, ako npernega 3acsara camMo TO3u nepuod, WnNu B nepuoga Ha
npepasrnexgaHeTo n 6baewn Nepuoan, ako nperneaute 3acdaraT KakTo TEeKywums W
6boewwmTe nepuogm.

KpuUTMYHMTE CYETOBOAHM MNpPELEHKM ca noapobHO ornoBecTeHn B pasgen ,KputudHm
CYETOBOAHW NPELEHKN N NPUBAN3NTESNTHM OLIEHKM".

donycTMMO anTepHaTUBHO TpeTUpaHe

B onpepgenexnn cnydyan, MC®PO nosBonsiBa noseye OT €0HO Bb3MOXHO CHETOBOAHO
TpeTupaHe Ha onpegeneHa cgenka unn cbbutue. Jluuarta, mM3roTBAWM (PUHAHCOBUTE
oTyeTn, TpsibBa Oa wu3bepar ToBa TpeTupaHe, KOeTO HaW-TOYHO CbOTBETCTBA Ha
AenHocTTa Ha [pynaTa .

CovrnacHo MCC 8, ot [lpynata ce wu3uckBa ga nogdbepe M ga npunara ceBouTe
CYETOBOAHW MOMNTUKN NOCNEeAoBaTENHO 3a NOAOBHUTE cAenku u/unu 3a gpyrm cebutus
n ycnoeusi, ocBeH korato pgageH MC®PO KOHKpPeTHO M3MCKBa WM No3BONsABa
KaTeropusaumsi Ha NO3NLMMTE, 3a KOMTO MOraT Aa ca NOAXOASLM PasfiMyHU NONUTUKMN.
Korato gageH MC®O usnckea unu no3BosidBa TakaBa KaTeropmsauusi, 3a Bcsika eaHa
OTAEeNHa kateropusa ce nogbwupa M nocnegoBaTeniHO ce npunara Han-nogxoasiiarta
cyetoBogHa nonuTtuka. [lopagn ToBa, cned kKato Bevye € uM3bpaHO HAKoe OT
anTepHaTUBHUTE TPETMPAHUA, TO Ce NMPeBpbLLA B CHETOBOAHA MONUTMKA M Ce npwunara
nocnegosaTenHo. poMeHn Mo cyeToBOAHATa MONMUTMKA Ce M3BbPLUBAT camMoO KoraTo
TOBa Ce M3NCKBA MO cunata Ha CTaHOapT unu TbilKyBaHe, WM ako, B pe3ynTtaTr Ha
npomMsiHata, BbMPOCHUTE MHAHCOBM OTYETU Lie nNPeaoCcTaBAT MNo-HagexaHa WU
peneBaHTHa MHoOpMaLmA.

Korato MC®O gaBa Bb3MOXHOCT 3a u3bop, 'pynata Bb3npuema egHo OT Bb3MOXHUTE
TpeTUpaHusl, a UMEHHO TOBa, KOETO € Han-NoaxoasaLWo 3a obcTosaTencreara, B KOUTO Ce
Hamupa.

PnHaHCOB 0630p OT PHLKOBOACTBOTO

B ponbnHeHne kbM omHaHcoBUTE O0TYeTU, [pynata npeacrtass oguweH KoHconuanpax
aoknag 3a pgenHoctta. B MCOO Hama um3nckBaHe pfa ce npeacraBs TakaBa
nHdopmauus, makap 4e naparpad 13 ot MCC 1 cbaobpa KpaTKo onucaHue Ha TOBa,
KoeTo Moxe Aa Obae BKMAYEHO B eauH roavweH goknag. lNpes gekemspu 2011r.
CbBeTbT N0 MexayHapogHu cvetoBogHu cTtaHgaptm (CMCC) wspagpe MCOO
M3noxeHne 3a npaktukata - KomeHmap Ha pbKo8oOCMB0OMmMO, KOWTO ovepTaBa efHa
LUMpOKa, HeoOBbp3BalWla pamMka 3a NpPeAacTaBAHETO Ha KOMEHTapa Ha PbKOBOACTBOTO
BbB Bpb3Ka C (pyHAHCOBUTE OTYETU, U3roTBeHN B cboTBeTCcTBNE ¢ MCPO. Ako pynaTa
pelwun ga crnefBa ykasaHusiTa, CbabpXaln ce B M3r10XeHUemo 3a rnpakmukama, TO
PBHKOBOACTBOTO Ce€ HacbpyaBa ga o0OsiCHM cTeneHTa, B KOATO € 6uno cnegBaHo
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UsnoxeHuemo 3a npakmukama. V3aBrneHneTo 3a CbOTBETCTBUE C M3/10)keHUemo 3a
rpakmukama ce [ornycka camo, ako BbNPOCHOTO M3/10xeHuUe e buno cneaBaHo M3LAIo.
CbobpaHMeTo Ha uHaHcoBUA 0630p OT PBbKOBOACTBOTO Ce onpedens OoT MEeCTHU
N3NCKBAHWS Ha Nasapa U OT BLNPOCUTE, KOUTO ca cneunduyHn 3a gageHa topucomkumns.
Mopagn TOBa, pynata He e npeacTtasBuna duHaHcoB 0030p OT PBLKOBOACTBOTO, a
roauLLEeH KoHconMaupaH oknaa 3a AenHocTTa.

NMPU3HABAHE HA T1PUxoq

MpuxoauTe BKMOYBAT NPUXOAM OT NIMXBU OT ASTbXHULM NO AOroBOpM 3a npuaobmBaHe Ha
B3eMaHUsl W OT pasnuMkM Mexay MOoKyrnHaTa LeHa WM HOMWHanHata CTOMHOCT Ha
B3eMaHuATA.

MpuxoauTe ce oueHsBaT NO cnpaBeanveBa CTOMHOCT Ha MOSyYEHOTO UMW MOANEXaLL0TO
Ha nosly4yaBaHe Bb3HarpaxaeHue.

MpuxoauTe OT NMXBK Ce OTYMTAT TEKYLLO NO MeToAa Ha ePEKTUBHUSI NIMXBEH NPOLIEHT.

PA3Xo4gu

pynaTa oTumTa TEKYLLO pa3xoauTe 3a OeMHOCTTa NO MKOHOMWUYECKM eNEMEHTU U cnepq
TOBa MM OTHACcA MO (PYHKUMOHANHO npefHasHadeHne c uen dgopmMmupaHe pas3mepa Ha
pas3xoauTe No HanpasneHnsa n gerHocTu. MNpunsHaBaHETO Ha pa3xoam 3a TEKYLLUUA Nepuog,
Ce U3BbpLUBA NPU HaUYUCIIsIBAHE HA CbOTBETCTBALLUTE UM NPUXOAN.

Pasxognte ce otuMtar Ha npuHUMNa ,TEKyWoO HaudmcnsasaHe“. OueHsiBaT ce no
cnpaBegnueaTa CTOMHOCT Ha NfaTeHOTOo Ui Ha NPEACTOSLLOTO 3a nrallaHe.

O6LWK¥ 1 agMMHUCTPATUBHU pa3xoaun
Tasn pasxogHa KaTeropusi BKIOMBA BCUMYKM pa3xoan OT 06w, U agMUHUCTPaTUBEH
Xapakrep.

Pa3xoaou 3a obe3ueHka

pynata u3BbplUBa NEPUOANYHO MOHE BEOHBLX KbM [aTata Ha (UHAHCOBUS OTYET
npernean 3a Hanuyume/oTCbCTBME Ha YycroBust 3a obesueHka Ha duHaHcoBUTE U
HedpuHaHcoBUTE cu akTmBu. Pasxoamte oT obesueHka Ha akTuBUTE cCe npu3HaBaT B
oTyeTa 3a nevanbata wnu 3arybaTta n Opyrus BceobxBaTeH AOXO4 KaTo pasxoau oT
AeNHoCcTTa B CTatumte ,pasxoau 3a 00e3UeHKM Ha HedMHAHCOBU aKTUBU® U ,HETHU
3arybu/nevandu ot obesueHka Ha (puHaHcoBM akTmBu®. MNpuHUMNUTE Ha obe3ueHKa ca
noapobHO pas3CHEHM B NOSAICHUTENHUTE BENEXKM KbM CbOTBETHUTE FPYNn OT aKTUBM.

NMeyan6wu/(3aryou) ot npoaaxom Ha B3emaHus (hMHaAHCOBU aKTUBW)
Meuan6w/(3arybun) ot npogaxbu Ha B3emaHus 1 Opyrn UHAHCOBU akTUBK Ce Npu3HaBaT
B KOHCONMMAMpPaHUS oTyeT 3a nevanbata nnu 3arybata n gpyrusa BceobxeBaTteH 4oxo Ha
parata, Ha koaTo [pynata e npexBbpnuna npaBata CU  BbpXy B3eMaHusiTa
(dbnHaHCOBUTE aKkTMBM) M BeYye He MOXe [fa MofyyvyaBa Bb3BPbLIAEMOCT OT THAX.
Meuan6aTta/(3arybata) ot npogaxbaTta e pasnukata Mexagy cnpasegnmBaTta CTOMHOCT
Ha MONYYEeHOTO Bb3HarpaxaeHue 3a npogaxbata Ha B3eMaHeTo ((PMHAHCOBUSA aKTUB) U
HeroBaTa HeTHa 6anaHcoBa CTOMHOCT KbM MOMEHTa Ha npopaxbarta (CTomHoCTTa no
KOATO Ce OTyMTa B3emMaHeTo ((PMHAHCOBMSA aKTUB), HaManeHa C HauYUCINEeHUTE 3a Hero
06e3LeHKN 1 gpyru Kopekumn).

Meyanbute oT npogaxbu Ha B3emMaHWa ((PUHAHCOBM akTUBWM) Cce npu3HaBaT B
KOHCOnuAupaHus oTyeT 3a nevanbata wunu 3arybaTa u gpyrns BceobxsaTeH JoOX0[ KaTo
domHaHCOBM NpUXoan KbM ,Bb3cTaHOBEHM CyMU HaA LeHaTa Ha npuaobusaHe”. 3aryouTte
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OT npogaxbwu Ha B3emaHus (PMHAHCOBW akTMBM) Ce Npu3HaBaT B KOHCONUAMpaHUA
oTyeT 3a nevyanbarta wnu 3arybata u AOpyrms BceobxBaTeH O0XOL4 KAaToO (PUHAHCOBWM
pasxoaun KbM ,pasxoam oT onepaumm ¢ (PMHaHCOBU MHCTPYMEHTH .

®drHaHCOBM NpPMUXoAM U pasxoam

®duHaHCOBUTE NPUXOAM BKIOYMBAT MNpUXOAM OT JIMXBWM MO MHBECTUPaHW CcpeacTsBa
(BKNIOYNTENHO MHBECTULMK, HA pa3nosioxXeHne 3a npogaxba), npuxoan OT ANBUAEHTMH,
nevan6a ot npogaxba Ha PUHAHCOBM aKTMBM Ha pa3nosioXXeHne 3a npogaxba, NPoMeHn
B CnpaBeanMBaTta CTOMHOCT Ha (OMHAHCOBU aKTUBM, OTYUTAHM MO crnpaBeasiMBa CTOMHOCT
B nevan6barta wnu 3arybaTta, nevyanba oT onepaumm B YyxxgecTpaHHa BanyTa, NpusHaTu
KaTto ne4yan6bu n 3arybu. MNMpuxoa oT NUXBKU Ce Npu3HaBa B MOMEHTa Ha Ha4YMUCNSABAHETO
My No MeToda Ha edekTuBHaTa nuxea. [puxon oT AUBMOEHTU Ce Npu3HaBa Ha Jartara,
Ha KOATO € YCTaHOBEHO NpaBoTO Ha [pynaTta Aa nonyyu nnawaHeTo, KOATO B criyyas Ha
KOTUpaHM LUEHHW KHWXa e pJartaTta, cnef KOATO akummte crtaBaTt 6e3 npaBo Ha
nony4yaBaHe Ha NocneaHust AMBUAEHT.

KbM pasxogmnte 3a JerHOCTTa ce OTHacAT 1 oMHaHCOBM pa3xonu, Kouto [pynarta otyuTa
N KOUTO Ca CBbp3aHM C obuyarHaTa AenHOCT. MPUHUMNBT Ha HaYMCrEeHe ce OTHacsa 4o
(PUHAHCOBUTE pa3xoau, Taka KaKTo ce OTHacs 40 BCUYKM APYrM KOMMNOHEHTM Ha oTYeTa 3a
poxogute. Te BKMOYBAT M BCUYKM 06€3LEHKM Ha (OPUHAHCOBM aKTUBM.

®durHaHCOBM pa3xoau BKMYBAT pas3xoau 3a NMXBU Mo 3aemu, 3arybu OT onepaumu B
yy)xgecTpaHHa BanyTa, NPOMeHM B chnpaBesiMBaTa CTOMHOCT Ha (PMHAHCOBU aKTMBMU
OTYMTaAHM MO cChnpaBeasiMBa CTOMHOCT B nevan6ata wnm 3arybata u 3arybu ot
XEPKUHFOBM WMHCTPYMEHTU, KOUTO Ce NpuaHaBaT kaTo nedanba unu 3aryba. Bcuuku
pasxogu no nnaTummn NMxXen No 3aeMn ce NpusHaeaT KaTo nevyanba nnu 3aryba, kato ce
n3nons3esa MetToaa Ha ePeKTUBHMUSA JIMXBEH NPOLEHT.

Pasxogm no 3aemn, KOUTO He MoraT fa ce OTHecaT Mpsiko KbM npuaobuBaHeTo,
CTPOMTENCTBOTO WNM MNPOM3BOACTBOTO Ha OTroBapsil, Ha YyCrnoBusiTa akTue, ce
npusHasaT B neyanbu u 3arybu, kato ce M3non3sa Metoda Ha eMEeKTUBHWUA JMXBEH
MPOLIEHT.

Meuyanbu wn 3arybu OT KypcoBM pas3nuMkM ce npeacraBaT Ha HeTHa 6asa BbB
(PUHAHCOBUTE OTYETH.

MEYAJIBU UITTN 3AT'YBH 3A NMEPUOLA

Bcunykm npuxogHu n pasxogHu ctaTtum, NpusHaTK 3a Nepuoaa, ce BKYaT B neyanta unm
3aryba, ocBeH ako cTtaHgapT unm pasacHeHne oT MCPO msncksat apyro.

Meyanba wnu 3aryba e obwara cyma Ha NpUXOAMTE MUHYC pas3xoauTe, KaTo ce
N3KMOYBaAT KOMNOHEHTUTE Ha Apyr BceobxBaTeH 4oxoa.

PUHAHCOBU UHCTPYMEHTHU

MbpBOHaYanHoO NpusHaBaHe U OLeHsIBaHe

®uHaHCcOBUTE aKTUBM U (PMHAHCOBUTE MacuBM ce npusHasaT, korato [pynaTta crtaHe
CTpaHa No JOrOBOPHUTE YCNOBUSI HA (PUHAHCOBUS MHCTPYMEHT.

®unHaHCOBUTE aKTMBM Cce OTNMCBAT, KOraTo [OrOBOPHUTE MpaBa BbpXy MapUYHUTE
NoToUM OT (PMHAHCOBUS aKTUB U3TUYAT UMK Korato PMHAHCOBUST aKTMB M MO CbLLECTBO
BCUYKN PUCKOBE U U3roaun ce NpexBbprisT.

drHaHCcOBUTE NacuBM ce OTNUCBAT, KOraTo 3aAdb/PKEHWETO, MOCOYEHO B Ooroeopa, e
M3MNbJIHEHO, € OTMEHEHO UJTN CPOKBLT MY € U3TEKDBIT.
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[MbpBOHaA4YanHO UHAHCOBUTE aKTMBM Ce OTyuTaT no CcnpasBeasivBa CTOWHOCT,
KopurmpaHa cC pasxoguTte No cAaenkarta, C U3KniveHue Ha (buMHaHCOBUTE akTUBM MO
cnpaBefnvBa CTOMHOCT npe3 nevanbarta unu 3arybata n TbproBCKUTE B3EMaHUSA, KOUTO
He cbabpXaT CblECTBEH (PMHAHCOB KOMMOHEHT. [lbpBOHa4YanHaTta oOueHKka Ha
dnHaHCOBUTE aKTUBM NO cnpaBefnvBa CTOMHOCT npe3 nevyanbaTta wnu 3arybata He ce
Kopurmpa C pasxogute no cAenkata, KOMTO Ce OTyuTaT KaTto TeKylM pasxoamu.
MbpBOHaYanHaTa OLEHKa Ha TbProBCKUTE B3€MaHUsl, KOUTO He CbAbpXKaT CbLUECTBEH
doMHaHCOB KOMMNOHEHT NpeAcTaBfisBa LeHaTta Ha caenkata cbrinacHo MCOO 15.

B 3aBuMCMMOCT OT HauuHa Ha nocnegBawo oTyMTaHe, (UHAHCOBUTE aKTUBU Cce
Knacuduumpar B egHa OT CneaHUTe KaTeropumu:
e ObrOBU MHCTPYMEHTM NO amMopTM3upaHa CTONHOCT;
e (bmHaHCOBM aKTMBM NO CNpaBeannBa CTOMHOCT Npe3 nevyanbarta unu 3arybara;
e (MHAHCOBM aKkTMBM MO CnpaBensiMBa CTOMHOCT Npes3 Apyr BceobxBaTeH [OXOA C
unn 6e3 peknacudukaums B nevandara unu 3arybata B 3aBMCMMOCT ganu ca
ABArOBU UMK KanuTanoBu MHCTPYMEHTH.

Knacudukauusita Ha MHaHCOBUTE aKkTUBM Ce onpenens Ha GasaTta Ha cregHuTe aBe
yCroBUSi:

e 0Ou3Hec MogenbT Ha pynata 3a ynpaeneHve Ha (hMHaHCOBUTE aKTUBM;

e XapaKTepWCTMKUTE Ha JOTOBOPHUTE NapMYHM NOTOLM Ha (DMHAHCOBMS aKTUB.

Bcuukn npuxoam oT NMXBU MO B3eMaHus, Npuaobut no 4oroBopu 3a npuaobuBaHe Ha
B3eMaHus, NMONMOXUTENHUTE PasfUKM MeXAy HOMMHAnNHaTa CTOMHOCT Ha B3eMaHusita u
LeHaTa UM Ha npuaobuBaHe, KakTo U 06e3LEHKNTE Ha B3eMaHusATa ce NpeacTaBsaT KaTo
npuxoam Mo OT NUXBM U APYrY Npuxoam No AOroBopu 3a NpuaobusBaHe Ha B3eMaHWs B
nHaMBMAOyanHus oT4yeT 3a nedanbata wnu 3arybata v Opyrusi BceobxBaTeH [Ooxof.
Bcuukn gpyrv npuxoamM M pasxogu, CBbp3aHM C (PUMHAHCOBUTE akTMBWU, KOUTO ca
npu3HaTh B nevyanbaTta v 3arybaTta, ce BkNOYBAT BbB (PUHAHCOBU pasxoam 1 oUHAHCOBU
NPUXOAaMW.

NocnepBalwa oueHka Ha PUHAHCOBU aKTUBU

AbNroBn MHCTPYMEHTU NO aMOPTU3UpPaHa CTOMHOCT
®uHAHCOBUTE aKTMBM Ce OUEHsIBaT MO amopTu3upaHa CTOMHOCT, akO aKTUBUTE
N3NbNHABAT CNeaHNTE KPUTEPUMM U HE ca OonpederieHn 3a OueHsiBaHe Mo cnpaBeasivea
CTOMHOCT npe3 nevyanbara u 3arybara:
e [pynaTa ynpaBnsiBa akTMBMTE B paMKuTe Ha OM3HEC Mogen, YvsTo uen e ga
AbPXn (OMHAHCOBUTE aKTMBM U 4a CbOmpa TeXHUTE 4OrOBOPHU MapUYHN NOTOLN;
e CbIMAaCHO [OroBOPHUTE YCIOBUS HA (PMHAHCOBMA aKTMB Ha KOHKPETHW AaTu
Bb3HUKBAT MapU4YHU MOTOLM, KOUTO Ca €OUHCTBEHO NnalaHus no rnasBHuua U
nnxBa BbPXY HenoraceHaTta cyma Ha rrnaBHuiuara.

Tasu KaTeropua BKroyBa HegepmuBaTuBHU (bVIHaHCOBVI aKTBU KaTo 3aeMn U B3EMaHUA C
C*)I/IKCI/IpaHI/I nnm onpegennmmun nnawaHmnaAa, KOUTo He ce KoOTupaTt Ha akKTUBEH nasap. Cnepg
NMbpBOHAYaJIHOTO TpuU3HaBaHe Te Ce oueHABaT MNo aMopTU3npaHa CTOMHOCT C
n3nori3aBaHe Ha MmeToga Ha ereKTI/IBHaTa NInXBa. ,D,I/ICKOHTI/IpaHe He Ceé N3BbpLUBaA, KOrato
eCt)eKT'bT OT HEro € HECHLLUECTBEH.
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TbproBcku B3eMaHusA

TbproeckuTe B3eMaHs ca CyMu, ObIDKUMU OT KIUEHTU 3a npodaneHn CTOKU Un yCnyru,
N3BbpLLUEHN B 0BnYamHmna xon Ha ctonaHckata genHoct. OBMKHOBEHO Te ce AbSiKaT 3a
ypexgaHe B KpaTbK CpPOK W crnefoBaTenHo ca KhnacuguuupaHu KaTo  TeKyLiu.
TbproBckuTe B3eMaHWsA ce MNpu3HaBaT NbpBOHA4YanNHO B pasmep Ha 6e3ycrnoBHOTO
Bb3HarpakaeHne, OCBEH akKO CbAbpXaT 3HAYUTESIHW KOMMOHEHTU Ha (UHaHCUpaHe.
pynata ObpXu TbProBCKUTE B3eMaHMs C Len CcbbupaHe Ha OOroBOPHUTE MNapUyYHK
noToum M crnegoBaTesiHoO MM oueHsiBa Mo amopTu3MpaHa CTOMHOCT, KaTO W3nonsea
MeToda Ha edpekTMBHaTa nmxsa. LUCKOHTUPaAHE He ce U3BbpLUBA, KOraTto eeKkTbT OT
Hero e HeCbLEeCTBEH.

O6Ge3ueHKa Ha pMHAHCOBU aKTUBMU

M3nckeaHusaTa 3a obesueHka cbrnacHo MCPO 9 nanonseat nHdopMauusi, opueHTMpaHa
KbM ObOeweTto, 3a fa Mpu3HadaT OYakBaHUTE KpeauTHuM 3arybum — mogenbT 3a
,04aKBaHUTE KpeauTHN 3arybun”.

WHcTpymeHTUTE, KOUTO nonagatT B obxBaTa Ha HOBUTE W3MCKBaHWS, BKMOYBAT
ObINTOBUTE MHCTPYMEHTU MO amopTu3MpaHa CTOMHOCT Ha [pynata: B3eMaHus no
[IOroBOpY 3a npuaobuBaHe Ha B3eMaHUsl, TbPrOBCKM B3eMaHWsi U Napu M NapuyHM
€eKBUBANEHTHU.

Mpu3HaBaHETO Ha KpeauTHW 3arybu Beye He 3aBWCU OT HACTbMBAHETO Ha CbOMTUE C
KpeauTHa 3aryb6a. BmecTo ToBa pynaTta pasrnexaa no-wmpoK CnekTbp OT MHdopmaums
NPy oLeHKaTa Ha KpeauTHUS PUCK U OLIEHSIBAHETO Ha OvYakBaHUTE KPeauTHWU 3aryowm,
BKIMIOYUTENHO MUHANM CbOUTUS, TEKYLLUM YCINOBUS, pasyMHM U MOAAbPXKALLM NPOrHO3u,
KOUTO BIUSIST BbPXYy OYakBaHaTa CbOMpaemMocT Ha Obaelmte napuyHKM noToum Ha
NHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u No4xod, HAaCoYeH KbM ObAeLleTo, ce NpaBu pasrpaHuyeHmne

mMexay:

e (PMHAHCOBU WHCTPYMEHTWU, YMETO KPEeOUTHOTO KayeCTBO He Ce € Browuno
3HAUYUTENHO CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO MNPU3HABaHE UMW UMAT HUCHK
KpeanteH puck (Pasa 1) n

e (PMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KavyeCTBO Ce € BSIOLWUIIO 3HAYUTENHO
CrpsIMO MOMEHTA Ha MbPBOHAYANHOTO MPU3HABAHE UMM Ha KOUTO KPEAUTHUS PUCK
He e HUCbK (Pasa 2)

e ®asza 3 obxeawla (PUHAHCOBM aKTMBM, KOUTO MMAT OBEKTMBHM OoKalaTesnicTBa 3a
obesueHka KbM OTYeTHaTa gaTa.

12-meceyvHn ovakBaHW KpeauTHU 3arybu ce npu3HaBaT 3a NbpBaTa KaTteropus, AokaTo
OYyakBaHWTe 3arybu 3a uenusi CPoK Ha (PUHAHCOBUTE WHCTPYMEHTWU Ce npu3HaBaT 3a
BTOpata kaTeropmsa. O4vakBaHUTE KpeauTHUM 3arybm ce onpedendatr KaTto pasnukarta
MeXOy BCUYKW JOrOBOPHM MapuyHM NOTOLM, KOUTO Cce AbfKaT Ha [pynata v napuyHuTe
NoTOUM, KOUTO TS OENCTBUTENHO O4akBa fa nonyyu (,napudeH HegocTtur®). Tasm pasnuka
€ OWCKOHTMpaHa no nbpBOHAYanHna eqekTUBEH NIMXBEH MPOUEHT (Mn C KopuUrmpaHus
CnpsIMO KpeauTa ePeKTUBEH NIUXBEH MPOLIEHT).
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N3uncnaBaHeTo Ha oO4akBaHUTE KpeauTHUM 3arybu ce onpegenss Ha 6asata Ha
BEPOSITHOCTHO npeTerneHata npubnuantenHa oueHka Ha KpeauTHWTe 3arybu npes
oYakBaHWsA CPOK HAa (HMHAHCOBUTE UHCTPYMEHTMW.

pynata npunara nHauMBMAyaneH noaxon npv onpefensHeTo Ha oYakBaHWUTE KpeauTHU
3arybu, cBbp3aHM C B3eMaHWsiTa MO OOroBopu 3a npuaobuBaHe Ha B3eMaHWUs KaTto
M3non3ea MOZENnu BKMYBAWM WHGPOPMaUMs 3a (UHAHCOBOTO CbCTOSIHME Ha
ONbXHALMTE, B3ema npeaBna uctopuyecka MWHdopmaums 3a cbbupaemocTTa Ha
B3emMaHusATa, cTaTUcTUyecka MHopMauus 3a ovakBaHu KpeauTHu 3arybu u 3aryba ot
HEU3NbIHEHME, OYaKBaHMTE MapU4YHMU MNOTOLM, BEPOSITHOCT 3a HEU3MbIIHEHME,
HaCTBbMUIO HEV3MbITHEHUE, KPEANTHO KAYECTBO Ha KOHTpareHTa, NPOMEHWN B KPEAUTHOTO
Ka4yecTBO CNpPsIMO MbpPBOHaAYanHOTO NpuaobuBaHe Ha B3eMaHWsiITa, NpeaoroBapsiHe Ha
ycrnoBusiTa MO AOrOBOPUTE U APYrM OOMNYCKaHWSI MO OTHOLLEHME HA O4YakBaHWUTE KpeauTHM
3arybu. [pynata wusnon3Ba YCnyrute Ha He3aBUCMM TNULEH3MpaH oueHuTen 3a
M3roTBAHETO HA OLEHKM Ha chnpaBegnMBaTa CTOMHOCT Ha B3emaHusTa, C uen
ornpenensiHe Ha KpeauTHUTe 3aryou.

[pyXecTBOTO onpeaens o4akBaHUTe KpeauTHU 3arybu Ha napuyHu cpeacTtea B 6aHku no
cnepgHaTa copmyna:

ECL= EAD*LGD*PD

EAD - Cyma Ha genosvpaHuTe cpeacTtBa, BKI. OENO3UTU Ha BXAaHe (pasnnawaTtenHu
CMETKMN);

LGD - B 3aBUCMMOCT OT KpeauTHUS PEUTUHI, npucbeauMHeH Ha OaHkata npunarame
cTonHocT Ha LGD;

PD - B 3aBMCMMOCT OT KPeaUTHWS PEenTuHr, npucbeguHeH Ha 6aHkata npunarame
cTonHocT Ha LGD.

ECL (OK3) npeoctaBnsiBa cymata Ha O4YakBaHUTE KpeaouTHM 3arybu 3a Bcsika
€eKCrno3numns KbM oMHaAHCOBA MHCTUTYLINS, KbM KOSTO € U3NoXeHo [pyKecTBOTO.

OTnucBaHe Ha PMHAHCOBU aKTUBU

durHaHCOB aKkTMB ce oTnucBa OT [pynarta, koraTto AOroBOpHUTE NpaBa BbpXy NapuyHUTE
NOTOUM OT TO3M aKTUB NagexupaT unm korato 'pynarta e npexsbprvna Te3u npaea ypes3
cOenka, npu KOSTO BCWUYKM CbLUECTBEHM PUCKOBE W M3rogw, npoumsTvyalum oT
COOCTBEHOCTTA Ha aKTMBa Ce MPEXBbPMAT Ha KynyBada. Bcako yyactne BbB Beve
npexsbpneH (UHAHCOB akTMB, kKoeTo [pynarta 3ana3Ba WM Ccb3gaBa, Ce OT4YUTa
CaMOCTOATENHO KaTo OTAENEH aKTUB MW NacuB.

B cnyyaute korato pynata e 3anasuna BCUYKM UM NO-rOfisiMa 4YacT OT PUCKOBETE U
M3roguTe CBbP3aHM C aKTUBWTE, MOCNEeAHWTE He ce OoTnuMcBaT OT OoTyeTa 3a
(P1HAHCOBOTO CbCTOSHME (MPMMep 3a TakuBa CAENKM ca peno caenkute — npogaxba ¢
yroBOpKa 3a ob6paTHO M3KyrnyBaHe).

Mpwn coenku, npy kouTo pynata HUTO 3anasBa, HUTO NPEXBBLPIISE PUCKOBETE N U3FOAUTE,
CBbp3aHN C PUHAHCOB aKTUB, MOCMEOHMAT Ce OTnUcBa OT OoT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHME ToraBa M caMoO Toraea, koraTto [pynata e 3arybuna KOHTPON BbpXYy Hero.
MpaBaTa n 3agbikeHusTa, kouTo pynaTa 3ana3sa B Te3n crnydanm ce oTyuTat OTAENHO
KaTo akTuB unu nacue. MNpun caenku, npu kouTo pynaTa 3anassa KOHTPON BbPXY akTUBA,
HEeroBoTO OTYMTaHe B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHWE NPOoAbIIXaBa, HO 40 pa3mepa

20



Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

onpepneneH ot crteneHTta, 4o KOATO prnaTa € 3anas3unsiia y4actmeTto Ch B akKtnBa U HOCU
pucKka oT npomMdaHa B Heroearta CTOWHOCT.

®uHaHCOBM Nacuem
dunHaHcoBMTE Nacuem Ha [pynaTta BKM4YBaT 3a4b/HKEHUS NO JOrOBOpPKU 3a NpuaobveaHe
Ha B3eMaHWsi, TbPrOBCKM W APYrv 3a4bIKEHUS.

®drHaHCOBUTE NAcUBK Ce OLEeHsIBAaT MbpBOHAYaniHO No cnpaBeannBa CTOMHOCT U, KbAETO
€ MPUIIoXUMO, Ce KopurmpaTt Mo OTHOLUEHME Ha pa3xOo4uTe No caenkarta, OCBEeH ako
lpynata He e onpegenvna gageH OMHAHCOB MacuB KaTo OLEHsiBaH MO crnpaBeanvea
CTOMHOCT npe3 nevyanbarta u 3arybara.

®duHaHCOBUTE nNacuMBM Ce oOueHABaT MocnefBawio Mno amMopTuaupaHa CTOMHOCT,
N3non3Banku MeToda Ha edekTMBHaTa NuxeBa, C WU3KNIOYEHWe Ha OepuBaTuBU U
(PUHaAHCOBWM MacuBW, KOUTO Ca ornpedeneHn 3a OueHsiBaHe Mo cnpaBeannBa CTOWMHOCT
npe3 nevanbata wunu 3arybata (C W3KNWOYEHWe Ha [epuBaTMBHM (OUMHAHCOBMU
WHCTPYMEHTU, KOUTO Ca onpeaernieHn n eeKkTUBHN KaTo XeaxXunpall MUHCTPYMEHT).

Bcuukm pasxogn cBbp3aHM C NIMXBU U, aKO € MPUIIOXMMO, MPOMEHM B crnpaBepnvBaTa
CTOMHOCT Ha MHCTPYMEHTa, KOUTO ce oTyMTaT B neyanbarta unu 3ary6arta, ce BknoyBaT
BbB (hMHAHCOBUTE pa3xoaun unv MHaHCOBUTE NPUXOAMN.

NocnepBalwa oueHka Ha (pHaHCOBM NacUBU

lMocnegpalwaTta oueHka Ha (YMHaAHCOBWUTE MNacuMBW, 3aBUCKM OT ToBa Kak Te ca 6unu
KnacuduumpaHun npy nbpBoHavanHo npusHaesaHe. [pynata knacuguumpa omHaHcoBUTE
CV MacuBu B efHa OT CrieAHNTe KaTeropuu:

lNMacueu, omyumaHu no cnpasedsuea cmouHocm npe3 nevyasnbama unu 3acybama
MacmBute ce knacnduumpar B Ta3n KaTeropus, KOrato Te NPUHUMUMHO Ca AbpXKaHu C Len
npogaxba B 65M3ko Obaelle (TbProBCKM 3adbiDKEHWd) unM ca gepuBaTtmBu  (C
N3KIMIYEHME Ha AepuBaTMB, KOWTO € MpefHasHadeH 3a U e edeKkTUBEH XemXupall
WHCTPYMEHT) UNKN OTroBaps Ha yCcrnoBusATa 3a nonagaHe B Tasw kaTeropus, onpeaeneHu
NpM MbPBOHAYANHOTO MpU3HaBaHe. BcumykM npomeHu B crpaBegnvBaTta CTOMHOCT,
OTHacsAWM ce OO nacuBM, OTYMTAHW MO cCrpaBeasiMBa CTOMHOCT Npe3 neyanbarta wunm
3arybaTta ce oTumTaT B KOHCONMMAMPAHUA OTYET 3a nedvanbarta wnu 3arybaTta u gpyrus
BceobxBaTeH 4OX0A4 KbM AaTaTa, Ha KOSITO Bb3HMKBAT.

lNacueu, om4yumaHu nNo amopmu3upaHa cmouHocm

Bcnukn  3agbimKeHUs, KOMTO He ca KrnacuduumMpaHu B npeguwHaTa  Kateropudara
nonagaT B Tasn kateropusi. Tesn 3agbimkeHnss ce oT4nmTaT Nno amopTuanpaHa CTOMHOCT
nocpeacTBOM MeToAda Ha ePEKTUBHUSA NUXBEH MPOLIEHT.

EnemeHTUTE, KNacuuumnpaHm Kato TbProBCKN N APYrM 3agbiPKeHUsi OOMKHOBEHO He ce
OLeHsABaT OTHOBO, TbW KaTO 3adbiDKEeHUsiTa ca M3BECTEHW C BUCOKA CTeneH Ha
CUIYPHOCT U ypexaaHeTo € KpaTKOCPOYHO.

B Tasm kateropus oOGUKHOBEHO nonagHaT crnegHMTe uHaHCOBM nacmeBu Ha [pynaTa:
TbProBCKM 3adbJDKEHUs, KpeanTu Wn 3aemMn, 3agbibDKeHUS MO NN3UHIOBM [OOroBOPMU,
3a4bIKeHUs Mo NOMyYeHn Aeno3nTn, 3a4bIDKEHUS MO Liecun.
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O6nuzayuoHHa emucusi

pynata otunTa 3agb/pKeHus no obnuraumoHHa emMucust No amopTuaMpaHaTa CTOMHOCT
Ha (puHaHcoBUSA NacvB. ToBa € CTOMHOCTTA, NO KOATO Ca oueHsiBa PMHAHCOBUA Nacus
Npv MbpBOHAYaNHOTO My MpuU3HaBaHe, MUHYC NOralleHusaTa Ha rmaBHUUaTa, NIc Unu
MUHYC HaTpynaHaTa amopTu3auus Ha pasnukata Mexay Tasm mbpBoHayanHa CTOMHOCT U
CTOMHOCTTa Ha nagexa, usducrnsiBaHa no Metoda Ha e(eKTUBHUS NIMXBEH MPOLEHT, U
MUHYC BCSKO HamarneHue (Npsiko nn nocpeacTtBoM KOpPEKTUBHA CMeTKa) BCreAcTBueE Ha
obesLeHKka n Hecbbupaemocr.

EdektnBeH nMxBeH NPOLEHT € MNPOLEHTLT, KOUTO TOYHO AUCKOHTUPA NpUBNN3UTENHO
OoueHeHUTe ObaewM napuyHM NnawaHus 3a nepuoda Ha O4YakBaHWA >KMBOT Ha
dMHaHCOBMA MacuMB WAM Korato e noaxoAsilo, 3a no-kbC nepuod, Ao 6anaHcoBata
CTOVHOCT Ha domHaHcoBuA nacmB. Npu naumncnaeaHe Ha ePEKTUBHUSA NUXBEH MPOLEHT,
npeanpusaTMeTO OoueHsaBa NpUMONU3NTENHO NapuyHMTE MNOTOUM, KaToO B3eMa npeasug
BCUYKN [OrOBOPHU YCNOBUS Ha (UHAHCOBUA WHCTPYMEHT MpM Nas3apHM HMBaA Ha
NNXBEHOTO 3aabipkeHne. WM3unmcnaBaHETO  BKMOYBA BCUMYKM  TakCM W Opyrn
Bb3HarpaXgeHus, nnaTteHn Unu nonydeHn OT KOHTpareHTUTe Mo [OroBopa, KoUTo ca
HepasgenHa 4YacTt OT ePEeKTUBHUA NIMXBEH MPOLIEHT, pas3xoauTe Mo caenkata U BCUYKK
Apyrm npemun 1 otomeu. MNpegnonara ce, Ye NAapUYHUTE NOTOLM M OYAKBAHMUSAT XXMBOT Ha
rpynata ot nogobHn PUHAHCOBM MHCTPYMEHTU MOraT Aa ce OUEHAT NpubnmanTenHo no
HagexaeH HadvH. B pegkute cnydam obade, korato He € Bb3MOXHO Mapu4yHUTE MOTOLMN
UMM OYaKBAHUAT XUBOT Ha (PUHAHCOBMSI MHCTPYMEHT (Mnmn rpynata oT OMHaHCOBMU
WHCTPYMEHTM) Aa Ce OUEHAT NpubnMavMTenHOo MO HaOeXAEeH HauvH, NpeanpuaTtueTo
N3Noni3Ba OOroBOPHUTE NapUYHK NOTOUM NPE3 MbIfIHUA AOFOBOPEH CPOK Ha (OMHAHCOBUS
WHCTPYMEHT (Unn rpynaTta oT (oHaHCOBW MHCTPYMEHTN).

OTnuceaHe Ha chnHaHCOBU NacuBU

pynata otnucBa UHAHCOB NacwB, Korato AOrOBOPHUTE 3agb/PKEHUS MO Hero ce
noracar, ustekaT unu 6baaT OTMEHEHN.

Pasnukata wmexay O6anaHcoBaTa CTOMHOCT Ha OTNUCaHUA UHAHCOB nacuveB W
nannateHara npecraumsi ce npu3Haea B nevanbara nnm 3arybara.

Jluxeun, amBuaeHTn, 3aryom n neyanom

Jluxeun, ouBMaeHTH, 3arybm u nevandbu, CBbpP3aHM C (PUHAHCOB WHCTPYMEHT WU
KOMMOHEHT, KOWTO € (pMHAHCOB nacue, ce MNpu3HaBaT KaTo MpuUXoau WUnu pasxoan B
neyanbarta wnn 3arybata. PasnpegeneHusita 3a npurexaTtenute Ha MHCTPYMEHTU Ha
coOCTBEHMS KanuTan ce npuaHasaT OMPEKTHO B COOCTBEHMS KanuTann.

Pasxogute no onepauuaTa 3a kanuTanoBa cAerfika ce oTpas3sBaT CYETOBOAHO KaTo
HamarneHue Ha cOOCTBEeHUs KanuTan.

Knacudpmkauusita Ha pMHaHCOB MHCTPYMEHT KaTo (pMHAHCOB NacuB UM UHCTPYMEHT Ha
coOCTBeHMs KanuTan onpegenst ganv nuxesute, ANBUAEHTUTE, 3aryoute u nedvanéure,
CBbp3aHN C TO3M MHCTPYMEHT, Ce NpM3HaBaT KaTo NpMxoam unu pasxogu B nedanbaTta
unu 3arybara. NnawaHmaTa Ha AMBUAEHTU 3a akLUK, U3LAIO NpU3HaTK KaTo nacuem, ce
npu3HaBaT KaTo pas3xodu MO CbLUMA HA4YMH KakTo NMXBM No obnuraums. MNevyanbata m
3arybaTa, cBbp3aHa C obpaTHM WU3KynyBaHUS WM pedurHaHcupaHe Ha (UHAHCOBMU
nacusmu, ce npusHaea B nevanbarta unu 3arybarta, gokaTo o6paTHUTE U3KYNyBaHUS UK
pedUHaHCUPAHETO Ha MHCTPYMEHTUM Ha COOCTBEHWA KanuTan ce npuaHaBaT KaTo
npomeHn B cobcTBeHus kanuTtan. [lpomeHuTe B chnpaBeaniMBaTa CTOMHOCT Ha
WHCTPYMEHTa Ha coBCTBEHMS KanuTan He ce Npu3HaBaT BbB (PUHAHCOBUTE OTYETH.
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Pasxognte npu nsgasaHeTo unu npugobmBaHeTo Ha CBOU MHCTPYMEHTU Ha cOBCTBEHMS
KanuTan ce oTyuTaT B KanuTasn, Hanpumep npu KanuTanoBa CAenka pasxoguTte Mo
cAenkata ce oTyMTaT CH4ETOBOAHO KaTO HaMarneHue Ha COBCTBEHNS KanuTarn.

Pasxogm no cpenka, KOMTO ca CBbp3aHM C E€MUTUPAHETO Ha CbCTaBeH (puMHaHCOB
WHCTPYMEHT, Ce pas3npegensat KbM MacMBHUA W KanuTanoBUs  KOMMOHEHT,
NpOMOpUMOHANHO Ha pasnpegeneHneTo Ha nocTtbnneHuaTa. PasxoguTte no caernka,
KOUTO Ca CbBMECTHO CBbp3aHW C MOBeYe OT efHa cAaenka (Hanpumep pasxoguTe 3a
CbBMECTHO MNpefnaraHe Ha HSAKOM akuMM M KOTUpaHe Ha ApyrM akuum Ha doHaoBa
Gopca), ce pasnpegenaT Mexay Te3an CAenku, kato ce W3MNonsea pauuoHanHa wu
OTHOCMMa KbM CXOAHM caenku 6asa 3a pasnpegeneHuve.

MeyanbuTte n 3arybuTte, CBbp3aHM C NPOMEHN B BanaHcoBaTa CTOMHOCT Ha (pMHaHCOB
nacue, ce Npu3HaBaT KaTo MpUMXOAW WM pasxoan B nedanbata unu 3arybata gopu
KoraTo ce OTHacAT A0 MHCTPYMEHT, KOWTO BKMIOYBA MpPaBO Ha ocCTaTbyeH AaAn oT
aKTUBMTE Ha NPeAnpUATUETO B 3aMsHa CpeLly NapuyHW cpeacTtsa unu apyr uHaHCOB
aKTuMB.

KomneHcupaHe Ha ¢poyHaHCOB akTUB U (pMHAHCOB NacuBs
®duHaHCOBUTE aKTMBM UM (PUHAHCOBUTE MacMBW Ce KOMMEHcupaT M B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSAHME Ce NpeAcTaBsa HeTHaTa cyma Koraro:

V' MMa puanyeckun ynpaxHsaemo npaeo ga KoMNneHcupa npusHatuTe cymu; u

v’ MMa HamepeHune unuM ga ypeou Ha HeTHa 6asa, vnvM ga peanusvpa akTvMB U

e[lHOBpPEeMEHHO C TOBa a ypeau nacus.

Mpn CcYETOBOAHOTO OTYMTAHE Ha MPEXBBLPMAHETO Ha (IMHAHCOB aKTUB, KOWTO He
OTroBapsi Ha W3UCKBaHWATA 3a OTnNUCBaHe, [pynata He KOMMEHcupa npexBbprieHns
aKTUB 1 CBbP3aHUSA NacuB.
KoMneHcuMpaHeTo Ha npu3HaT UHAHCOB akTMB W npu3HaT (UHAHCOB nNacuB W
npeacTaBAHETO Ha HeTHaTa CTOMHOCT ce pasnuyaBaT OT OTNMCBaHETO Ha (pMHaHCOB
aKTUB Unu (pyHaHCOB nacuB.
[MpaBOTO Ha KOMMNEHCUPAHE € PUaNYECKO NPaBo Ha ATHXHUK NO JOrOBOP Aa ypeau nnm
no ApYyr Ha4YMH Ja enuMUHMpa uanarta UM YacTt OoT cymaTa, AbJ/DKMMa Ha KpeauTop, Ypes
npycnagaHeTo OT Ta3n Cyma Ha cyma, ObJDKMMa OT KpeguTopa.
AKO MMa opuamnyecko npaeo a npucnagHe cyma, ObImkKnuma oT TpeTo nuue, OT cymara,
ObiKMMa Ha KpeguTopa, MNpuM YCNoBME 4Ye MexXay TpuTe CTpaHu CbluecTByBa
cropasyMeHne, B KOETO SACHO € YCTaHOBEHO MpaBOTO Ha ANbXHMKA Aa M3BBbPLUK
KOMMEHCUpaHeTO, akTUBUTE U NacuBuTe ce NpeacTaBaT KOMNEHCUPaHO.

Mapu n napuyHn eKBMBaNeHTH

Mapu 1 Napu4HN ekBMBareHT BKOYBAT Napu B Gpoit, Aeno3nTn 1 ApYyrn KpaTKOCPOYHK
BMCOKO NMKBUOHWU MHBECTULUN, KOUTO Ca NIeCHO 06pbluaeMu B onpedeneHa cyma napu u
ca npegMeT Ha He3HauYnUTeneH pUck OT MPOMEHM Ha CTOMHOCTTA.

3a uenute camo Ha oT4yeTa 3a MapuU4yHUTE NOTOLM, Mapu U MNapUYHN EKBUBANEHTU
BKNtouBaT 6GaHKOBM 0BLPAPAdTH, NaTUMK NPU NOMCKBaHE. Tbii KaTO XapakTepUCTUKUTE
Ha nogobHu GaHkoBM cropasyMeHusi ca, Ye GaHKOBOTO cango YecTo ce MPOMEHS OT
NONOXUTENHO A0 OBbpapadT, Te ce cuynTaT 3a HepasgeniHa YacT OT ynpaBeHMeTo Ha
napute Ha pynara.

PA3XOA4u 10 3AEMU

Pasxogute no 3aemn 3a UHAHCMpaHe Ha MOKyrnka W pasBUTWE Ha akTuB, KOWTO
OTroBapsi Ha ycrnoBusiTa 3a akTuB (T.e. aKTMB, KONTO HEMNPEMEHHO N3NCKBA 3Ha4YUTeneH
nepvion OT Bpeme, 3a [a CcTaHe roToB 3a npeaswxaaHata my ynotpeba unu npopaxba)
Ce BKMYBaT B CTOMHOCTTA Ha akTMBa OO MOMEHTa, 4O KOUTO aKTUBUTE Ca 3HaYUTesNTHO
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rotoBu 3a ynotpeba vwnu npopgaxba. TakmBa pasxogu Mo 3aemMu ce Kanutanusupar
HETHO OT KakbBTO M ga OUNO WMHBECTMUMOHEH [0XO4 MOflydeH OT BPEMEHHOTO
WMHBECTUpPaHe Ha CpeacTBa, KOMTO Ca B U3MULUBK.
B pasxoguTte no 3aemu, KOMTO nognexar Ha kanuTanuaauus obUKHOBEHO ce BKIYBaT
pasxoguTe 3a NUXBUM W TaKCW, CBbP3aHW C NoslydeHuTe UHAHCUpaHWUA, Non3BaHu 3a
NpnaobuBaHeTO Ha OTroBapsLLN Ha YCIOBUATA aKTUBM.
B 3aBMCMMOCT OT KOHKpeTHUTEe HyXau Ha [pynaTa, OoTroBapsliM Ha YCroBUATa akTUBWU
mMoraT ga 6baart: matepuanHu 3anacu, MaluHW, CbOpbXeHusi, obopyaBaHe, crpagw,
KOUTO [da ce nons3saTr B OCHOBHaTa AeWHOCT Ha [pynarta, MHBECTUUMOHHM MMOTMH,
HemMaTepuasiH1 akTUBMU.
B cnyyauTe, B konto ['pynaTta nonsesa (puHaHCUpaHNA KaTo LSAN0, KOUTO Ce NnonssBaTt He
camo 3a npuaobvBaHe Ha OTrOBapsILLUM Ha YCNOBUATA akTUBM UMW C €4HO MONyYeHOo
PbuHaHCcMpaHe ce NpuaobmBaT HAKOMKO OTroBapsLLM Ha YCrOBUATA akTUBU, pasMepbT Ha
pasxoguTe Mo 3aemu, KOUTO [JONyCTUMW 3a KanuTanusaupaHe ce onpegens 4pes
npunaraHe Ha MpOLEHT Ha KanuTanusauusi KbM pasxoguTe Mo CbOTBETHUS aKTUB.
[MpoueHTBLT Ha KanuTanusauusi e cpedHo MpeTerfieHata BenMduMHa Ha pasxoguTe no
3aemMu, OTHECEHM KbM 3aemMuTe Ha [pynaTa, KOUTO ca HernoraceHu npes nepuoga, kato
ce U3KIYaT 3aemMuTe, N3BbpLUEHM crieumnanHo ¢ uen npugobresaHe Ha eauH OTroBapsLy
Ha ycrnoBusiTa akTuB.
PasmepbT Ha pasxogute no 3aemu, Kouto [pynaTta kanutanuavpa npes3 eauH nepuos,
He TpsbBa Oa npeBulaBa pa3mMepa Ha pa3xoauTe No 3aemMu, U3BBbPLUEHM Mpe3 TOo3u
nepuog.
HavanHaTta pgaTta Ha kanuTanusvpaHe Ha pasxoguTe Nno 3aemMu e fartaTta, Ha KoATo
‘pynaTa 3a NbpBU NBbT YAOBNETBOPU CregHUTE YCIOBUSA:

- U3BBPLUM pasxoanTe 3a aKTUBa;

- U3BBPLUM pasxoguTe Mo 3aemuTe;

- npeanpuemMe [OenHOCTM, HeobxogMmum 3a nNoAroTBAHE Ha akTuBa 3a
npegswxaaHaTa My ynotpeba unuv npogaxoa.
KanutanuanpaHeTo Ha pasxoguTe no 3aemu ce npeycTaHoBSABa 3a Abrv nepmoaun, npes
KOEeTO e NpeKbCHaTO akTUBHOTO NofobpeHne Ha OTroBapsiLy, Ha YCroBUsITa akTUB.
pynata npekpaTtsBa KanutanMsaumsita Ha pasxogute no 3aemMu, Korato ca npuKnioYeHmn
B 3HAYMUTENHA CTEMNEH BCUYKN OENHOCTU, HEOBX04MMU 3a NOArOTBAHETO HA OTroBapsLLMS
Ha ycrnoBusiTa akTMB 3a npeaswxkaaHata ynotpeba nnu npogaxba
Becnuku gpyrm pasxogu no 3aemu ce npusHaeaT B nevandba unu 3aryba B nepuoga, npes
KOWTO Ca Bb3HUKHAIMN.

NMEHCHUOHHU U OPYI 3AOQBINKEHWSA KbM NEPCOHAIJIA 110 COUUAJTIHOTO U
TPY[JOBO 3AKOHOAQATEJICTBO

TpyaoBuTE U OCUTYPUTENHN OTHOLWLEHMS C paboTHuuuTe 1 cnyxutenute B pynata ce
ocHoBaBaT Ha pasnopenbdbute Ha Kopekca Ha Tpyga (KT) u Ha pasnopepbute Ha
AENCTBALLOTO OCUTYPUTENHO 3aKOHOL4ATENCTRO.

OcHOBHO 3aabikeHne Ha paboTogaTens € Aa M3BbpLUBa 3a4bIDKUTENHO OCUrypsiBaHe
Ha HaeTus nepcoHan 3a goHa “TeHcnn”, QOMbAHUTENHO 3a4bIMKUTENHO MEHCUOHHO
ocurypsisaHe (O3l10), doHg “O6wo 3abonasaHe u mandmHcTBo” (O3M), doHA
“bespabotmua’, cdoHg “TpygoBa 3nononyka u npodgecuoHanHa 6onect” (T3MB) wm
3[paBHO OCUrypsiBaHe.

Pa3smepute Ha ocuryputenHute BHOCKM Ce YyTBbpXAaBaT KOHKPETHO CbC 3akoHa 3a
oromketa Ha OO un 3akoHa 3a 6rogxeta Ha H3O0K 3a chboTBeTHaTa roamHa. BHockute
ce pasnpefnenaTt mexay pabotogaTtens n oCUrypeHoTo Nuue B CbOTHOLLEHUE, KOeTO ce
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NPOMEHs eXerogHo M e onpegeneHo B yn. 6, an. 3 or ,Kogekca 3a coumanHo
ocurypsisaHe” (KCO). Obwumat pasmep Ha BHockata 3a ¢oHa “Mencun”, O30, doHa
“O3M”, cboHpa “BespaboTmua’ n 3gpaBHO ocurypsisaHe npes 2021r., € KakTo creasa:

3a nepuoda 01.01.2021e. — 31.12.20212.

e 32,30% (pasnpegeneHo B CbOTHOWEHWE paboToaaTen:ocurypeHo nuue
18,52:13,78) 3a paboTeLlunTe Npun ycrioBusiTa Ha TpeTa Kateropus Tpya;

o 4230% (pasnpegeneHo B CbOTHOWeEHWe paboTogaTen:ocurypeHo nuue
28,52:13,78) 3a paboTeLwunTe Npu ycnosmnaTa BTopa Kateropus;

e 47,30% (pasnpegeneHo B CbOTHOWeEHWe paboTogaTen:ocurypeHo nuue
33,52:13,78) 3a paboTewumnTe Npu yCrioBuATa NbpBa KaTteropusi.

B ponbriHeHue, M3uAno 3a cBos cMeTka paboTogaTenaT npasu ocurypuTeriHa BHOCKa 3a
doHa “T3MB”, koaTo e audepeHumpaHa 3a pasnuyHute npeanpuatma ot 0.4% po 1.1%
B 3aBUCMMOCT OT MKOHOMMYecKaTa ENHOCT Ha ApYXeCTBOTO.

Hama npomeHu B pa3amepa Ha ocuryputenHute BHOCKM 3a 2021r.

Kbm pynata HAMa cb3gageH U pyHKUMOHMpALL, YacTeH OoOpoBONEH OCUrypuTeneH
doHA.

OcuryputenHuTe U NEHCMOHHW NaHoBe, NpunaraHn OT Apy)ecTBaTa B Ka4eCTBOTO UM
Ha paboTogaTen ce OCHoBaBaT Ha ObLMrapckoTO 3aKOHOAATENICTBO WM cCa NiaHoBe C
AedvHMpaHn BHocku. NMpu Te3n nnaHoBe paboTogaTenaT nnawa MeceyHo onpeaeneHn
BHOCKM B AbpxaBHute ¢oHg “MNeHcun”, cdoHa “O3M”, cdoHa “BespaboTtuua”, oHg
“T3INB”, KakTO KU B yHMBepcanHu n npodecunoHanHu NeHCMoHHM oHaoBe — Ha Gasa
PUKCUPaHN NO 3aKOH MPOLEHTU U HAAMA MPAaBHO WIIM KOHCTPYKTUMBHO 3agbihKeHue aa
ponnawia BbB poHaoBeTe 6baeLm BHOCKU B CriydauTe, KoraTo Te HaMaT JOCTaTbyHOo Aa
N3NNaTsaT Ha CbOTBETHUTE LA 3apaboTeHnTe OT TAX CyMM 3a Nnepuoga Ha TPyAOBUS UM
CTaX. AHanorMyHo ca 3agbJPKeHMATa NO OTHOLLEHNE Ha 34PaBHOTO OCUTypsiBaHe.
[pyxecTBaTa ocurypsBaT BCSIKO HaeTO fuue, Ha OCHOBaTa Ha CKIO4YeH O0roBop C
OPYXEeCTBO 3a [J0OpOBOMHO 34paBHO ocurypsBaHe, 3a A000MHWYHM U BONHUYHMK
MEeLMLMHCKM YCIyTW.

CovrnacHo pasnopen6bute Ha Kogekca Ha Tpyga pabotogoatenar mma 3agbibkeHve ga
n3nnaTu Npu npekpaTsiBaHe Ha TPyaoBUS AOroBOp cnegHuTe obesleTeHms:

e HecnaseHo NpeamnsBecTMe — 3a Nepuofa Ha Hecna3eHoTo NPean3BecTyE;

e Mopaguv 3aKkpuBaHe Ha OPY>KECTBOTO MMM Ha YacT OT Hero, CbkpallaBaHe B LiaTa,
HamansBaHe Ha obema Ha paboTa u cnupaHe Ha paboTa 3a noBeye OT 15 gHM U
Ap. — oT eaHa 6pyTHa meceyHa paboTHa 3annaTa;

e NpW npekpaTaBaHe Ha TpyaoBMs [OroBop nopagu 6onect — B pasmep Ha
OpyTHOTO Bb3HarpaxaeHne Ha paboTHMka 3a ABa Mecela Npu ycrnosue, Ye uma
Han-Manko NeT roavHW TPyaoB CTaX U He e nonydasan obeslieTeHme Ha CbLLOTO
OCHOBaHWe;

e [pu NEHCUOHMpaHe — OoT 2 Ao 6 O6pyTHM MecedHn paboTHWM 3annatu cropen
TPYAOBUS CTax B APYXECTBOTO;

e 32 HeM3nomn3BaH NnaTeH roguleH OTNyCK — 3a CbOTBETHUTE FrOAMHM 3a BPEMETO,
KOETO Ce Npu3HaBa 3a TPyAoB CTax.

Cnen v3nnawaHeTo Ha nocoyeHuTe obesuweTeHns 3a pabotogaTtenss He npou3TuyaT
APYT 3a0bIMKEHUSA KbM paboTHULNTE U CNYXUTENUTE.

KpaTkocpoyHuTe JoxOoau 3a nepcoHana nof copmarta Ha Bb3HarpaxgeHusi, 6oHycn u
coumanHu gonnawaHusa n npugobuskm (M3Mckyemmn B pamkute Ha 12 meceua crnief Kpas
Ha nepuoga, B KOWTO MNEpCoHanbT € MOMNOXUI Tpyd 3a TAX UM € U3MBIHUI
HeobxooMMnUTE YCIroOBUSA) Ce Npu3HaBaT KaTto pas3xod B OTyeTa 3a nevanbata wunu
3arybaTta v apyrua BceobxBaTeH 0OXOA B Nepuoda, B KOMTO € MOSIOXKEH TPyAbT 3a THX
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UMM ca U3MNbIHEHN U3UCKBAHMATA 3a TAXHOTO MOSflydaBaHe, KaTo TEKYLLO 3agbilKeHune
(cnen npucnagaHe Ha BCUYKM MaTeHU Bede CyMu W noraralim ce yapbXku) B pasmep
Ha HeOWCKOHTUpaHaTa MM cyma. Ob/mKMMUTE BHOCKM MO COUMANHOTO W 34paBHO
ocurypsiBaHe ce MpusHaBaT KaTo Tekyl, pasxod W 3agbiDKeHWe B HeAUCKOHTUpaH
pasMep 3aedHoO M B Nepuoga Ha HayMcrieHMe Ha CbOTBETHUTE OXOAW, C KOUTO Te ca
CBbP3aHu.

Kbm paTtata Ha BcekM uHaHCOB oOT4eT [pynata npaBu OLEHKa Ha cymaTa Ha
OYakBaHWTEe pasxodu Mo HaTpynsaluTe ce KOMMNEeHCUpyeMu OTMYCKWU, KOATO ce OvaKkBa
Aa 6bae mannateHa KkaTo pesynTtaTr OT HEM3MOM3BaHOTO NPaBO Ha HaTpynaH oTnyck. B
oLeHKaTa He ce BKM4BaT npubnuauTenHara npeueHka B HEAWCKOHTUPaH pasmep Ha
pa3xoanTe 3a BHOCKM MO 3a4bJPKUTENHOTO 06LWEeCTBEHO OCUrypsiBaHe.

CvrnacHo Kogekca Ha Tpyga pabotopatenart e 3aabibkeH a m3nnaiwia Ha nuiua ot
nepcoHana npu HacTbnBaHe Ha NEHCMOHHA Bb3pacT obe3leTeHne, KOeTo B 3aBUCUMOCT
OT TPYAOBMUS CTaX B CbOTBETHOTO NpeanpuaTve Moxe Aa Bapupa mexay 2 n 6 6pyTHu
MeceyHn paboTHM 3annaTtu KbM JaTtaTta Ha MnpekpaTtdBaHe Ha TpydoBOTO
npaBooOTHOLWeEHKE. 1o CBOUTE XapakTEPUCTUKM Te3N CXeMu NpencTaBnsBaT NnaHoBE C
AedHMpaHn Joxoau.

M3uncneHmeTo Ha pa3Mmepa Ha Te3n 3aQbIDKEHNd Hanara y4acTMeTo Ha KBanuduumpaHm
aKToepu, 3a ga MOXe [a Ce Onpeaenu TaxHaTa cerawHa CTOMHOCT KbM Aartata Ha
OoT4yeTa, Mo KOATO Te ce NPeAcTaBAT B OTYETa 3a (PUHAHCOBOTO CbCTOSIHME KOpUrMpaHa ¢
pasMepa Ha HenpuaHaTUTE akTepckn neyandbwm u 3arybu, a pecn. M3MEHEHUETO B
CTOMHOCTTa MM BKIIOYBA MPU3HATUTE aKTHEPCKU nedandbu m 3arybn — B oTyeTa 3a
nevyan6ata nnu 3arybarta n gpyrna BceobxsaTteH Joxoa,.

Baemankn B npegsug 6pos Ha cnyxutenute, edekta BbpXy (PUHAHCOBUS OTYET W
pa3mMepa Ha aKTHEepPCKUTE Bb3HarpaxaeHus, pynata Moxe ga B3eMe pelleHne camo ga
N3BBLPLUM TOBA U3YUCNEHME UMK Aa HanpaBu camMo npernen ganu ce odaksa mMannailaHe
Ha TakumBa oOe3lleTeHus Npe3 crnejpawata rognHa M Ha Tasnm Gasa ga Hayucnu
NpoB13NA 3a Te3n obesLeTeHns.

Kbm 31.12.2021 r. He € wu3BbpLUBaAHA aKkTepcka OLeHKa, npeasug Mmankus 6pon
nepcoHarsn, O4YakBaHUSI He3HauuTeneH egekT BbpXy (PUHAHCOBUSA OTYET CbU3MEPEH C
Bb3HarpaxaeHmeTo Heobxoanmo 3a cepTudmumpaH akTioep.

AJAHBUUN BBbPXY JOXO4A

[pyXecTBOTO-Manka € yypedeHO CbrracHo 3akoHa 3a ApyxecTBaTa CbC crneuyuanHa
WHBECTMUMOHHA UEen u 3a gpyxecrtBata 3a cekwoputudaumda. CbrnacHo un. 175 ot
3akoHa 3a KopnopaTMBHOTO nNoAdoxo4HO obnaraHe, ApyxecTBata CbC creumnanHa
WHBECTMUMOHHA Len He ce obnaraT ¢ KOpnopaTUBEH aHbK.

rnPoOBU3NN

MpoBu3uuTe ce NpusHaBaT, KOrato MMa BEPOATHOCT CerallHn 3agbiDKeHus B pesynrtar
OT MUHano cbouTNe aa goBenaT A0 M3XOoAsL NOTOK Ha pecypcu oT pynata u moxe ga
ObOe HanpaBeHa HagexaHa OUEeHKa Ha cymata Ha 3agbiikeHneTo. Bb3MoxHOo e
CPOYHOCTTa MMM CcymMaTa Ha U3XOAdAWMA napuyeH MOTOK Aa € HecurypHa. CerawHo
3a4bIDKEHME ce nopaxda OT HanMYMeTO Ha MPaBHO UMM KOHCTPYKTUBHO 3aabilKeHue
BCNEACTBME HA MMHanNM CcbOUTUSA, HanpuMep rapaHuuMuM, MpaBHM CMOPOBE WK
obpemeHsiBawm gorosopu. MNMpoBuannTe 3a NpecTpykTypupaHe ce npu3HaBaT camo ako e
pa3paboTeH u npunoxeH nogpobeH dopmaneH nnaH 3a NPecTpykTypupaHe unm
PbKOBOACTBOTO € 00SsIBUIIO OCHOBHMTE MOMEHTM Ha MnaHa 3a NPecTpykTypupaHe npeg
Te3n, kouto buxa Gunn 3acerHanu. MNpoeun3anmn 3a 6bOELWM 3arybmn OT OerMHOCTTa He ce
npusHaear.
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Cymarta, KosiTO ce Mnpu3HaBa KaTo NpOBU3MS, Ce M3dncnsiBa Ha 6asa Hal-HagexaHaTa
oLeHKa Ha pasxoauTe, HeobxoaMMM 3a ypexxaaHe Ha cerallHo 3aabIKeHMe KbM Kpast Ha
OTYETHMS Nepuof, KaTto ce B3emaT B MpeaBui PUCKOBETE M HECUTYPHOCTTa, CBbp3aHu
CbC CerawHoTo 3aabikeHue. KoraTto cbliecTByBaT peauua MNoAoGHU 3aObiiKeHus,
BeposiTHaTa HeobXoAMMOCT OT M3XoAsL, NMOTOK 3a MNoracsiBaHe Ha 3aabJPKEHMETO ce
onpenens, kKato ce OT4yeTe rpynata Ha 3agblikeHusiTa kato usano. lNposusunTe ce
AVCKOHTMPAT, Korato edpekTbT OT BpeMeBUTE pasnvkym B CTOMHOCTTA Ha napute e
3HauUTEnNEH.

O6e3LweTeHns oT TpeTu nuua BbB Bpb3ka C JaJeHO 3aabibkeHue, 3a kouTto [pynata e
CUrypHa, Ye e nony4u, ce npusHaBaT KaTo OoTAerneH akTuB. To3M akTUB MOXe M Aa He
HaZBWLlaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3USI.

MpoBu3nnUTe ce npepasrnexaat KbM Kpasi Ha BCEKM OTYETEH Mepuoa M CTOMHOCTTa UM
ce kopurupa, 3a Aa ce oTpasu Han-gobparta npubnuanTenHa oueHka.

B cnyyaute, B KOUTO ce cunTa, Ye e Marnko BepOsiTHO [Aa Bb3HMKHE M3XOAsL NOTOK Ha
MKOHOMMYECKN pecypcu B pesynTaT Ha TeKywo 3agblKeHue, nacuB He ce npu3HaBga.
YcnoBHUTE nacvBu crieBa [a Ce OueHsiBaT rocredBalo Mo no-BMcokata CTOMHOCT
MeXay onucaHaTa no-rope cpaBHMMa MPOBU3MS M MbPBOHAYanNHO Npu3HaTata cyma,
HamMareHa c HaTpynaHaTa aMopTu3aLus.

KATIUTATT

KanutanoBute WHCTPYMEHTW ca [OroBOpu, KOUTO MopaaaT ocCTaTbyeH WHTEpec B
HeTHUTE akTuBM Ha [OpyxectBoTo. OOMKHOBEHUTE aKkuuMm ce KrnacuduuyupaT Kato
kanutan. KanutanoBute MWHCTPYMEHTU Ce npu3HaBaT MO cymMata Ha MnonyvyeHute
NOCTBMMEHNS, HETHO OT pasxoamTe, NPSKO CBbP3aHn C TpaH3akumata. [JOKONKOTO Tesu
NOCTBLNMIEHNS MNpeBUlaBaT HOMWHANHaTa CTOMHOCT Ha eMUTUMpaHu akuuu, Te ce
KpeauTmpar rno cMeTka NpeMueH peseps.

AKUMOHEpHUAT kanuTan Ha [pyxecTBOTO-MalKka oTpa3siBa HOMWHANHaTa CTOMHOCT Ha
eMuUTUpaHuTe akuun. AKkumnte ca 6esHannuyHu.

CovrnacHo 3akoHa 3a JpyxecTBaTa CbC chneuuanHa WHBECTUUMOHHA uUen v 3a
ApyxecTBaTa 3a CeKlopuTusauuns, MMHUManHo nanckyemmat kanutan e 500 000 n..
Henokputa 3aryba Bkno4YBa TeKylwMs (PMHAHCOB pes3ynTtaT U HaTpynaHUTe HEMNOKPUTU
3arybuv OT MUHanNn roauHu.

PasnpeagensiHe Ha QUBUAEHT

3agbkeHnsTa 3a nnawaHe Ha AMBUMAEHTM Ha aKUMOHEpUTe ce BKMYBaT B CTaTus
» 1 EKYLLM TbProBCKM MU APYrM 3a0bimKeHNA” B KOHCONMMOMPAHUS OTYEeT 3a (PMHaAHCOBOTO
CbCTOSIHWE UMK Ce NpPeaCcTaBAT B OTAENHA CTaTuA — ,3aab/KeHUs 3a ANBUAEHTH".
[pyxecTBOTO-Manka pasnpenens kato AuMBUMAEHT He no-manko ot 90 Ha cTo oT
nevyan6aTa 3a oMHaHcoBaTa roguHa, onpegeneHa no pega Ha yn.29, an.3 ot 34CMLUOC
N NpU crnasBaHe Ha U3MUCKBaHUATA Ha 4n.247a oT TbproBCKUSA 3aKOH. [AMBUAOEHTUTE ce
nannawiat B CpoK OT 12 meceua OT Kpas Ha CbOTBeTHaTa uHaHcoBa roguHa. NMopaaun
Tasn cneumdurka 3agb/DKUTENHUAT NO 3aKOH OMBUOEHT B pasMep Ha He Mo-Marnko oT
90% oT peanuampaHaTa nedanba, npeumsdnmcneHa no un.29, an.3 ot 30CULAOC, ce
npuv3HaBa KaTo 3aAbllKeHuWe B TekyllaTa rogvHa v HamasneHue Ha HepasnpegerneHaTa
neyan®a B KOHCONMAMPAHMSA OTYET 38 PUHAHCOBOTO CbCTOSHME.

Pasnpegenenneto Ha octaHanute 10% ot nevanbaTta ce onpegens C pelleHve Ha
O6bwoTo cbbpaHne Ha akumoHepuTe No obwms ped Ha TbpProBCKMSA 3aKOH, B T.4. 3a
nsnnailiaHe Ha ANBUAEHT.
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Bcnukn TpaHsakumm cbC cobeTBeHMUmMTe Ha [pyKecTBOTO-Malka ca npeacTaBeHu
OTAENHO B KOHCONMMAMPAaHMA OTYET 3a NPOMEHUTE B COBCTBEHUA KanuTarn.

OlPELEINSHE HA CMTIPABELJ/INBA CTOUHOCT

CnpaBegnvBa CTOMHOCT €: ,LeHaTa, Kosto 6u 6una nonydyeHa npu npogaxba Ha gageH
aKTMB MUNY NraTeHa Npu NPexXBbPAHETO Ha 3agbihKkeHne npyu obrnyanHa caenka mexay
nasapHu y4aCTHUUM KbM aTaTa Ha oueHkaTa“.

CnpasegnvBaTta CTOMHOCT NPW MbpPBOHAYarHO NpuU3HaBaHe KaTo UANo ce paBHsBa Ha
LeHaTa Ha caenkarta OCBeH B CrlydanTe, B KOUTO:

v’ Cpenkarta e mexay CBbp3aHu nuua;

v/ Cpenkara e cknioveHa no npuHyaa nnm npu opcmakopHum o6CToATENCTBRa;

v' [lasapbT Ha KOWTO Ce e cry4yuna caenkata e pasnuyeH OT OCHOBHUSI UMK Hau-
n3rogHus nasap;

v' PasdyeTHaTa efuHuua, npeacTtaBeHa OT LeHaTa Ha caenkarta, ce pasnuyasa oT
OTYeTHaTa eAMHULA 3a akTMBa WM NacuBa, KOUTO Ce OLeHsABa Mo crpaseanuea
CTOMHOCT.

OnpepensiHe Ha cnpaBegvBa CTOMHOCT NpW Nasapu ¢ HACKO HUBO Ha aKTUBHOCT:
Mpn nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:

v' OnpepnensiHeTo Ha cnpaBeAnvBa CTOMHOCT 3aBUCK OT hakTuTe, obcToATencTeaTa
N XapakKTepuUCTMKUTE Ha nasapa U U3NCKBa 3HaYMTENHa npeLeHka OT cTpaHa Ha
oueHuTens;

v' Cpoenknte u KOTUPOBKUTE MOraT Aa He ca NpefcTaBUTErNHM 3a onpegensHe Ha
cripaBeaniMBa CTOMHOCT;

v' Heobxoaum e OOMBbNHWUTENEH aHanmM3 BbpXYy CAENKUTE U KOTUPOBKUTE. AKO €
Heobxoaumo Te moraT ga 6baaT kKopurmpaHu, 3a ga gasaTt No-saCHa KapTuHa npu
onpefensHeTo Ha cnpaBeanueaTta CTOMHOCT.

Baemat ce npeaBua xapakTepuUCTUKUTE Ha aKTMBEH MNasap, KOMTO y4YaCTHMK Ha nasapa
LLle B3eMe npeaBua Ha JaTaTa Ha OueHKaTa, KaTo:

+ [lpegnonara yroBopeHa caenka Mexay ydacTHUUMTE Ha nasapa KbM gaTaTa Ha
oLeHsBaHe Mo TeKkyLuTe nasapHu yCroBus;

* [lpegnonara cpenkata ga 6baM M3BbPLUEHA HA OCHOBHWUA nasap, B NPOTUBEH
cnyyan Ha Han-ns3rogHus nasap;

+ 3a HedhMHaHCOB aKTMB Ce B3ema npenBua Heroeata Han-e(eKkTMBHa UM BUCOKA
ynotpeba;

« 3a nacmB oOTpassiBa pucka MNpu HEU3NbIHEHME, BKIYUTENHO COBCTBEHUS
KpeauTeH PUCK.

M3nonaBaHe C Len MakCuMusnpaHe Ha CTOMHOCTTA, € OHOBAa WM3MNoJSi3BaHe Ha aKkTuB, OT
nasapHUTE y4acCTHULM, KOETO MakCUMM3Mpa CTOMHOCTTA Ha akTUBa, U KOeTO €:

—  ®un3nYeCcKkn Bb3MOXHO;

— [lpaBHO gonycTumo;

—  ®urHaAHCOBO OCbLLLECTBUMO.
M3nonsBaHeTo C Len MakcMMmnsanpaHe Ha CTOMHOCTTa OBUKHOBEHO € MAEHTUYHO C (HO He
BMHarn) Tekywiara ynortpeba.
AKO HsIMa OCHOBeH nasap, u3xogHarta caefnka ce U3BbpluBa B HaW-U3rogHusa nasap, T.e.
Ha nasapa, KOMTO MakCumusMpa cymaTa, KOATO Wwe ce nonydm npu npogaxbaTta Ha
aKTMBa 1 cBexga 40 MUHMMYM Ha cymara, KoAaTto 6u Guna nnaTteHa 3a npexBbprsiHe Ha
nacuea (Han-nukeBngHusa nasap 3a Aktusu/lacuen).
OCHOBHUTE U HaN-U3ro4HUTE Nasapu ca e4HU 1 CbLUU B MOBEYETO Cry4vau.
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Mpemun/oTcTbNKM Ce cbabpxaT B CnpaBegnueata CtomHocT (CC), ako Te oTpassBaT
XapaKTepMCTMKa Ha akTMBa/nacmea, KOATO y4acTHMUMTE Ha nasapa e B3emaTt npeasu
npv coerka c akTUBeH nasap.
MpunaraHeto Ha 6ro0Kkupaw, chakmop e 3abpaHeHO — Bnokmpaly, akTop: KOpeKUMst Ha
KOTMpaHa ueHa Ha aKkTMBEeH nasap, 3alloTO HMBOTO NPW HOpMarnHa AHEBHa TbproBus Ha
nasapa He e [ocTaTbyHO Aa abcopbupa KonuyecTBaTa nputexasaHu oT [pyKecTBoTO.
AKO nasapHaTa akTMBHOCT cnaja ce u3nonssaT MeToam 3a OLeHsBaHe.
KoraTto nma Habniogaema nasapHa 4EeNHOCT:

v" KoraTto nma cnapg B Habniogaemarta nasapHa AeNHOCT;

v' Korato 06MKHOBEHO HsIMa NpocneavmMa nasapHa AenHocCT;

v ®OoKyCbT € Bbpxy TOBa Aanuv LieHUTe Npu cAenkute ca copmMmpaHn B pesynraT

Ha obuyanHa p[penHocT (He npogaxbu npu nukeMgaums unu  BeacTeue);
aKTMBHOCTTA Ha nasapa He e 3aabikuteneH okyc.

CobLnTe NpUHLMNM ca NpUIIoXNMK 3a prHaHcoBU 1 HedomHaHcoBKn AkTusu/Nacueu.
pynata n3nonaea nogxoasuwim cnopepn obcroaTencresata MeToam 3a OCTOMHOCTSIBAHE,
3a KOMTO MMa OCTaTbYHO HANMYHW AaHHM 3a OLEHsIBaHe Ha chnpaBenvBaTa CTOMHOCT,
KaTo u3non3Ba MakCMManHo CbOTBETHUTE Habnwgaemu Xxunotesan WM ceBexga Ao
MUHMMYM M3NON3BAHETO Ha HeHabngaemuTte.
lMoaxopn Ha nasapHUTe CpaBHEHUS — U3MON3BaT Ce LeHW 1 gpyra nonesHa nHgopmMaums,
reHepypaHa OT nasapHM COENKM C WOEHTUYHM WM cpaBHUMK (T.e. NOAO0GHW)
Aktnsu/lacusu.
Moaxon Ha GasaTa Ha pa3xoguTe — oTpassdBa akTyanHaTa cyma, KosaTo 6u ce nsmckeana
TEeKywo, 3a fa Ce 3aMeHW rogHOCTTa Ha akTuBa (4eCTO HapuyaHa Tekylla LeHa 3a
noamsiHa).
Mooxoa Ha GasaTa Ha goxoauTe — npeBpblla Obaewm cymu (Hanpumep napuyHu
noTouM MNn NpUxXoan n pasxoau) B eAnHHa Tekywa (T.e. CKOHTMpaHa) cyma, KOSTO
OTpassiBa TeKkyLuTe nasapHu o4akBaHus 3a Te3n 6baeLum Cymu.
Bcuykn aktvBM M nacuBm, 3a KOMTO Ce M3MepBa cnpaBeanuBata CTOMHOCT WK
ONOBECTEHN BbBB (PUHAHCOBUTE OTYETU Ce KaTeropuaupar B Wepapxudata Ha
cnpaBeffiMBaTa CTOMHOCT, OnMcaHa no-gosny, Ha 6asaTa Ha HaW-HUCKOTO HMBO BXOA,
KOWTO € OT 3Ha4YeHune 3a OLEeHABaHETO Ha cripaBeasimBaTa CTOMHOCT KaTo LSno.
Wepapxuata Ha cnpaBeanmeuUTe CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XMnoTeaw,
M3nNon3BaHM NpuM  MeToauMTe 3a OueHdABaHe Ha chnpasegnMBata  CTOMHOCT.
KaTteropmsaumsita e B pasnMyHn HMBaA B MepapxusaTa Ha chnpaBefnvBaTa CTOMHOCT Ha
GasaTa Ha cTeneHTa, B KOATO BXOAAWMTE AaHHW 3a U3MEPBAHETO ca HabniogasaHu U
3HA4YeHMEeTO Ha BXOAAWMTE AaHHM 3a OLEHsABaHeTO Ha cnpaBefnvBaTa CTOMHOCT B
TAXHaTa uanocT. Mlepapxvsita Ha cnpaBeanmMBuTe CTOMHOCTW NPeaoCTaBALLM Hal-BUCOK
paHr Ha 00siIBEHUTE (HEKOPUTMPaHW) LEHN Ha aKTUBHUTE Masapy 3a MAEHTUYHWU aKTUBM
UM nacmem (XMNoTtesn OT 1-BO HMBO) M HAW-HUCBHK - HA HeHabngaemMmuTe XunoTeau
(xvnoTeaun oT 3-To HMBO). HMBaTa OT Nepapxusita ca cnegHuTe:
- Xunotean oT 1-BO HMBO — OOSABEHU (HEKOPUTMPAHM) LIEHW HA aKTMBHUTE MNasapu 3a
NOEHTUYHM aKTUBM WM NacuBM, OO KOMTO NPeAnpusTMETO MOXE Aa MMa AO0CTbM KbM
Aararta Ha OueHsIBaHe;
- XvnoTesun oT 2-po HMBO - APYrY XUMOTE3N OCBEH BKIHOYEHUTE B HUBO 1 0BSIBEHU LieHU
3a aKTMB UM NacuBe, KOUTO ca HabnAaemMmn NPSIKO UM KOCBEHO;
- Xunotean oT 3-TO HMBO - HEHabNgaeMn XMnNnoTean 3a akTMB U nacue. NonyvyeHn ot
TEXHMKN 3a OLEHKa, KOMTO BKMOYBaT BXOAOBE 3a aKTMBa WM nacuBa, KOUTO He ce
OCHOBaBaT Ha NasapHu JaHHW (HenasapHu hakTopw).
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TpaHcdepn mMexay pasnuyHUTe HMBaA Ha Mepapxus Ha cnpaseasiMBata CTOMHOCT ce
npusHaBaT oOT [pynata B Kpad Ha OTYETHUA nepuod, npe3 KOUTO e HacTbhnuna
npomsiHaTa.

KPUTUYHU CHETOBOL4HU MNPELIEHKU U NMPUBJTU3UTEJIHU OLIEHKN

[Mpn n3roTBAHETO Ha cBoUTE (PMHAHCOBWU OTYeTWU, [pynaTa e HanpasBuna 3HaYUTENHU
NpeLeHKn, MPOrHO3NM W NpennosioKeHUsl, KOMTO oOKasBaT BnMsHME Ha ©OanaHcoBaTa
CTOMHOCT Ha HSKOW aKTMBMW M MacvBK, AOXOON U pa3Xxoau, KakTo U gpyra nHdopmMaums,
OrMoBeCTeHa B NOSCHUTENHUTE NpunoxeHus. [pynaTta nepnmognyHo cneam 1esun nporHosu
N NPeanonoXeHnsa 1 ce yBepsiea, Ye Te CcbabpXxaT uanata Heobxoanma vHdopMaums,
HanMyHa KbM daTtaTta, Ha KOSITO Ce U3roTBAT (PpMHaHCOBUTE OT4YeTU. Bbnpekn ToBa He
npeyun peanHuTe undpu ga ce pasnmyaBaTt OT HanpaBeHUTE OLEHKN.

MpeueHknTe, NPOrHO3NTE N NPEANoOSIOKEHNATA, 32 KOUTO CbLLECTBYBaA 3HAYUTENEH PUCK
Aa NPUYMHAT CbLLECTBEHU Kopekuun B BanaHCoBUTE CyMW Ha akTUBUTE U nacusuTe, B
paMKuUTe Ha criedBallarta (puHaHcOoBa roanHa, ca pasrfiegaHun no-gony.

Memod Ha aMmopmu3auyusi u noJsie3eH xueom Ha ObJsi2ompaliHume akmueu

Kbm 31 pgekemBpm 2021r. ['pynata He npuTexasa AbnroTpanHu aktueu. [lpeasug
cneuundurkaTta Ha genHocTTa cu, [pynata He nnaHupa NoKyrnka Ha CbLEeCTBEHU aKTUBMH,
Kouto LWe ObaaT 3aBexgaHu KaTo ObhroTpavHuTe aktueu, [pynata onpegens
ocTaTbyHata CTOMHOCT, METOA Ha aMopTuU3MpaHe M MOofe3eH XMBOT Ha AbIroTpanHu
aKTMBU Npu 3aBexgaHeTo nm MNpu onpegensiHeTo Ha NOCOYeHUTE NoKasaTenu ce Bemart
npeasua cneunduKknTe U XapakTepUCTUKUTE Ha akTMBa, OMaKBaHUATa Ha PbKOBOLACTBOTO
Ha 'pynaTta 3a HeroBaTa ynotpeba B JeMHOCTTa, MECTOMOSIOXKEHNETO, HA KOETO akTuea
LLle n3BbpLUBaA cBoATa paboTa un apyrn akropu

TecToBe 3a 06e3UeHKa Ha PUHAHCOBU aKTUBMU

®drHaAHCOB aKTUB MM rpyna oT YMHAHCOBW aKTUBMW, pasnNn4HM OT Te3un, KOMTO Nonagart B
KaTeropuaTa Ha akTMBM MO cCnpaBefnnBa CTOMHOCT npes3 nedanbaTta wnu 3arybata ce
oueHsBaT 3a MHAMKaTopu 3a obe3leHKa B Kpas Ha Bceku otyeTeH nepuog. ObesueHka
ce onpegens Ha 6a3a moaena Ha ,04akBaHUTE KpeauTHU 3arybn”.

Mo oTHOWEHME Ha KanuTanoBu MHBECTULMW, KATEFOPU3NPAHM KaTO Ha PasnosioXeHue 3a
npogaxba pynaTa cmsATa, Ye Te3n akTMBKU 3a 00e3LeHeHNn, Korato € MMarsno 3Ha4MTeneH
Unn nNpoaobIinKMTENEH cnag B cnpaBednMBaTta WM CTOMHOCT nog cebecTOoMHOCT.
OnpepensHeTo Ha ToBa, ganv uMMa ,3HaduTeneH’ unu ,NpoabipKUTENEH® M3nNCKBa
3HauuTemnHa nNpeueHka oT cTpaHa Ha PbKoBoACTBOTO.

PasmepbT Ha 3arybata oT obesueHka, nNpu3HaT 3a PUHAHCOBM akTUBW, OTYMTaHM MO
amopTuaupaHa CTOMHOCT, € pasnukata mexagy 6anaHcoBaTa CTOMHOCT Ha akTuBa M
cerawHata CTOMHOCT Ha oO4akBaHUTe Obdewmn napuyHM MNOTOUM LOUCKOHTUPAHU C
NMbpBOHAYanHNA ePEKTUBEH NMUXBEH MPOLIEHT.

OnpenensiHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KnMMuTe Ha [pynata cymu OT cTpaHa Ha
HENHUTE KNMEHTKN, 3aemMononyvyaTtenu n ap. ATbXHULN, BKITOYBaA ONpeaensaiHeTo Ha ToBa
Aanu ca Hanuue HAKakBM OOEKTUBHW OokasaTenctBa 3a obesueHka. Jlowmnte B3emaHus
ce oTnuceaT, Korato ce wuaeHTupumumpaTr OOKOMKOTO € Bb3MOXHO obe3ueHka u
HecbOUpaemMocT aa ce onpenensit OTAENHO 3a BCEKM enemeHT. B cnyyante, korato To3u
npouec He € Bb3MOXEH, CE€ U3BbpPLLBA KONMEKTUBHA OLEeHKa Ha obe3ueHka. B pesyntat
HaAYMHDBT, NO KOMTO MHAMBMAYAITHM U KONMEKTMBHU OLEHKN Ce U3BBLPLUBAT M CPOKOBETE
oTHacsaAwmM ce Ao uageHtudumumpaHeto Ha O6GeKTMBHM [OokasaTencrBa 3a obesueHka
N3NCKBAT 3HAYUTENHM MNpeLeHKa M MOXe Oa NOBNUAAT 3HaA4YMTENHO Ha GanaHcoBaTa
CyMa Ha B3eMaHus Ha gataTta Ha OT4YUTaHe.
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Kbm 31gekemspn  2021r. n 2020r. 'pynata oTyuTa cnegHute BUOOBE (PUHAHCOBMU
aKTUBW:

- BsemaHns no goroBopu 3a uecuu - oTyuTaT ce Mo amopTu3MpaHa CTOMHOCT 4pes
n3nosiaBaHe Ha MeToda Ha eekTMBHaTa NNXBa;

- MapuyHn cpefcrtBa — oTtyuTaT ce NO aMoOpTU3MpaHa CTOWMHOCT, KaTo Ha nperneq 3a
Hanu4ne Ha ycrnosus 3a obesueHka noanexaT napuyHUTe CpeAcTBa BbB BCYKA OTAENHA
6aHka. [pyxecTBoTO-Malka nonaga B MU3KMOYEHUsITA, NocoyeHn B Yn.11 Ha 3akoHa 3a
rapaHTMpaHe Ha BrnoroBete B OaHkMTe, Mopaan KOETO HEroBuMTe napwuyHM CPeacTBa,
AenosvpaHn BbB BCAka edHa HGaHka He ca rapaHTupaHu oT doHAa 3a rapaHTupaHe Ha
Bnoroete B OaHkuTe.3a uenta ce npunara mogen, 6GasupaH Ha nybGnvkyBaHUTe
PENTUHIM Ha OaHKMTe, onpedeneHn OT MeXAyHapo4HO MNpU3HaATU PENTUHIOBU OUPMU
kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasn 6as3a, oT egHa cTpaHa, ce
onpenenaT nokasatenute 3a PD (BepOATHOCTM 3@ HEU3MbITHEHUE), KaTO ce M3nonassat
ny6nuyHnTe gaHHM Ha PD pedepupalum KbM penTuMHra Ha cboTBeTHaTa 6aHka, a oT
Apyra, ypes3 npomMsiHaTa Ha pelTMHra Ha cboTBeTHata OaHka OT nmepuoa B nepuos,
APYXeCTBOTO OLEHsIBa Hann4mMeTo Ha 3aBULLEH KpeaUTEH PUCK.

Kbm 31 pekemBpum 2021r. pasmepbT Ha napuyHUTE cpenctBa Ha [pynata He e
CbLLECTBEH CMPSIMO OCTaHanNuTe akTuMeu Ha [pynaTa, nopagn KoeTo PbKOBOACTBOTO Ha
[pyXecTBOTO-Malrka € MpeueHuno, 4Ye eBeHTyanHa TaxHa obesueHka 6u Guna
HecbLlLiecTBEHa Nno pasmep, nopagu koeto rnpe3 2021 r. He e oTyeTeHa obe3ueHka.

CnpaBeanuBaTa CTOMHOCT Ha (PUHAHCOBU aKTUBU

KakTto e onoBecTeHO B HacTosiwmTe NOACHUTENHW NpunoxeHus, Npynata e n3bpana ga
OTuMTa, OLEHsABa M NpeacTaBs cBOMTE (PMHAHCOBM aKTUBW, NPEACTaBMNABALLN B3EMAHUS
no 4OroBOpM 3a Lecun (Mnvm B3emanus, npuaodbuTtn ¢ uecmm) no aMopTM3mMpaHa CTOMHOCT
ypes3 mn3nona3BaHe Ha MeToda Ha edekTuBHaTa nuxea. [pynata usnonsea ycnyrute Ha
He3aBMCUM §ULEH3MPaH OLEHUTEN 3a W3roTBAHETO Ha OUEHKM Ha cnpaBeanuBaTta
CTOMHOCT Ha B3eMaHuATa, C Lien onpegensHe Ha KpeauTHUTe 3aryou.

HETHA NMEYAJIBA UJIN 3AT'YBA HA AKUUA

OcHoBHaTa HeTHa nevyanba nnu 3aryba Ha akuusa ce M3dncnsaBa KaTo ce pasgenu HeTHa
nevyan6ba unu 3aryba 3a nepuoga, nognexailia Ha pasnpegeneHme Mexay akumoHepuTe
Ha [pyXecTBOTO-Marika, nputexaTenu Ha OBMKHOBEHWN akuuW, Ha CpeaHO-NpeTerneHns
Opon Ha ObpxaHUTe 0BUKHOBEHU aKkLmu 3a nepuoga. CpegHo-npeTerneHnsaT 6pon akumm
npeactaensaBa OpOAT Ha AbpXaHUTe OOMKHOBEHM akuuu B HavyanoTo Ha nepuoaa,
KopurnpaH ¢ 6posa Ha obpaTHO U3KyneHuTe OBMKHOBEHM akUMW WU Ha HOBOWU3OAAEHUTE
TakmBa npes3 nepuoga, YMHOXeEH Mo cpeaHo-BpemeBusi oaktop. To3mn ¢pakTop nuspassasa
Oposi Ha OHUTE, NPe3 KOUTO KOHKPETHUTE akuuu ca bunu gbpxkaHu, cnpsaMmo obwmna 6pon
Ha gHuTe npe3 nepuopa. lNpu kanuTtanuaaums, 6oHyc emmncusa unu pasgensHe, 6poaT Ha
0BMKHOBEHMTE akuuKn, KOUTO ca B 0BpbLUEeHUe A0 JaTaTa Ha ToBa CbbuTtue, ce Kopurupa,
3a Ja ce OTpasu nponopuuoHanHaTa npoMsiHa B 6pos Ha OOUKHOBEHUTE akuuMuM B
obpblLUeHMe Taka, cskaw CbOUTUETO Ce e CNyyYuno B Ha4anoTo Ha npeacTtaBeHUs Han-
paHeH nepuwon. HetHa nevan6a wnu 3aryba Ha akumm C HamaneHa CTOMHOCT He ce
n34yncnseaT, TbM KaTo HsAMa u3gageHu NOoTeHUManHW akumMm ¢ HamaneHa CTOWMHOCT B
pynaTa.

CBBbP3AHU JIULJA U CLEJIKU MEXXLY TAX

pynata cnaseBa u3uckBaHusta Ha MCC 24 npu onpegensiHe m onoBecTsiBaHe Ha
CBbp3aHuTE nuua.

Cpenka mexay CBbp3aHu nvua e NpexBbpfisHE Ha pPecypcu, YCNyru unu 3agbimkeHns
Mexay cBbp3aHu nuua 6e3 pasnunka Ha ToBa Aanu ce npunara HaKakea ueHa.
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. AONMBIHUTENHA UH®POPMALUUA KbM CTATUUTE HA KOHCOJNIUAUPAHUA

®UNHAHCOB OTHYET

1. KoHconudupaH omyem 3a nedYanbama usnu 3a2ybama u Opyausi eceobxeameH

doxod

1.1. lMpuxodu no do2o8opu 3a npudobusaHe Ha 83eMaHus

Mpuxoau no goroBopu 3a NnpuaodbusBaHe Ha B3eMaHuUsA 2021 r. 2020 .
[Mpuxoam oT NMxBu No JOroBopu 3a NpuaobuBaHe Ha B3eMaHus 969 263
Bb3cTaHOBEHM CyMU Haf LieHaTa Ha npuaobuBaHe 449 5
O6uwo 1418 268
1.2. duHaHCcOB8U pa3xodu
PurHaHCOBM pa3xoam 2021 . 2020 r.
Pa3xogu 3a nuxsu no npugobmeaHe Ha B3eMaHNs 12 1
Pa3xoam no o6nuraunoHeH 3aem 804 46
Pasxoam ot onepaumun ¢ pMHaHCOBU MHCTPYMEHTH 48 22
Apyrn drHaHcoBM pasxoam 2 2
O6uwo 866 71
1.3. Pa3xodu 3a e bHWHU ycryau
Pa3xoau 3a BLHLUHM ycnyru 2021 r. 2020 r.
KoHCynTaHcku 1 Apyri J0rosopu 45 30
Takcu BOB, KOH, LA 11 S
O,D,VlT 7 10
3acTpaxoBku 76 4
1.4. Pa3xo0u 3a nepcoHana
Pa3xoau 3a nepcoHana: 2021r. 2020 r.
Pa3xoau 3a 3annartu, B T.4.: 80 60
Ha afIMUHWUCTPATMBEH NepcoHar 80 60
Pa3xoau 3a oCUrypoBKM, B T.4.: &) 2
Ha agMUHUCTPaTMBEH NepcoHan 5 2
Oo6wo 85 62
1.5. lpyau pa3xodu
Opyru pasxoam 2021 r. 2020 r.
3a rnobu 1 HeyCTonKM No NYGINYHN 3a4bIDKEHNS 2 -
O6uwo 2 -
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1.6. HemHa ne4yan6ba Ha akuyusi

HeTtHaTa neyanba Ha akuusl e u34yucrieHa KaTto HeTHata ne4yanba, nognexaiia Ha
pasnpeaeneHne Mexagy npuTexatenute Ha OOMKHOBEHW akumm e pasgeneHa Ha
cpegHonpeTernenunsa 6pon akumMm 3a nepmoaa. M3uncnasaHeTo Ha HeTHaTa nevanba Ha
akums Ha 6asa cpegHo npeTerneH 6pon akumm € KakTo crneasa:

31 pekemBpun 2021 31 pekemBpu 2020

HeTtHa neyan6a, nognexatia Ha pasnpegerneHve (Xun.ns) 326 86
CpegHonipeTernenns 0pon akuum 1500 1500
HeTHa neyan6a Ha akuus (neBa 3a akuus) 0.22 0.06

CovrnacHo y4n.29 ot 34CNLUAC, OpyxecTBOoTO-Manka cneasa Aa vannatn OUBUAEHT He
no-manko ot 90 Ha cTo OT nevanbara 3a roguHaTta, onpegeneHa no pega Ha 4vn.29, an.3
OT CbLUMS 3aKOH M NMpu crnasBaHe Ha M3NCKBaHUATA Ha Yn. 247a oT TbproBCKUS 3aKOH.

2. KoHconudupaH Omy4yem 3a ¢puHaHCO80MO ChHCMOSHUE

TeKyLin akTuBMU

2.1. Tekyw,u mbp2068CKU U Opyau 83eMaHusl

Bua Tekywm B3emaHus 31.12.2021r. 31.12.2020 .
B3emaHusi oT npogaxba Ha B3emMaHus 332 -
Oo6uwo 332 -

2.2. Tekywu e3emaHusi No do2o0e0pu 3a npudobuesaHe Ha e3eMaHusl

TeKywm ceKropuTM3MpaHu B3eMaHus 31.12.2021r. 31.12.2020 r.
®dUHaAHCOBW aKTUBW, AbMArOBU UHCTPYMEHTU, OTYMUTAHU MO

amopTuanpaHa CTOMHOCT 28 863 24 673
O6uwo 28 863 24 673

PUHAHCOBU aKTUBU, AbITOBU UHCTPYMEHTH, OTYHUTAHU NO aMOpPTU3UPaAHaA CTOMHOCT - TeKyLwun

Bug 31.12.2021r. 31.12.2020 r.
B3emaHus, npugobuTtun Ypes Lecmm, oT4UTaHmu no

amopTu3upaHa CTONMHOCT 28 863 24 673
O6uwo 28 863 24 673
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B3emaHus, npngobutn Yypes Lecumn, OTYMTaHU NO aMOpPTU3MPaHaA CTOMHOCT - TEKYLUU

Bua 31.12.2021 . 31.12.2020 r.
B3emaHusa oT cBbp3aHM nuua, npngoobnTn Ypes uecuum, B T.4.:

HeTo/ - 3 455
BaemaHus 3a rmaBHMLUM OT CBbP3aHM Nuua, Npnaodutn ypes

Liecumn - 3394
B3emaHusi 3a NMXBM OT CBbP3aHu nuua, Npuaobutn ypes uecum,

KAKTO M JOMBNHUTENHO HAYUCIIEHN NINXBU - 61
B3emMaHus OT HeCBbp3aHU N1ua, NpuaoouTH Ypes Lecun, B

T.J.: /HeTO/ 28 863 21 218
BaemaHus 3a rmaBHULUM OT HECBBLP3aHM Nnua, Npuaodutn ypes

Liecumn 28 363 21 128
BaemaHust 3a nuxBu OT HECBBP3aHM nNuua, npuaodbutn Ypes

LIeCUK, KaKTO N AONBIHUTENHO HAYNCIEHU NTINXBU 500 90
Oo6Lwo 28 863 24 673

BaemaHunata no Aorosopmn 3a B3eMaHuUA Ca OueHeHW Mo aMOopTU3npaHa CTOMHOCT
Cbr1lacHO MeToda Ha ed.)eKTI/IBHVIﬂ JINXBEH NPOLEHT.

BaemaHusaTa, B no-ronsiMata Cu 4acT, ca JIMXBOHOCHW, KaTO AOrOBOPEHUTE TOAMLLHMK
nunxeu ca B pamkute Ha 4% 0o 7%.

PbKkoBOACTBOTO M3MOMI3Ba OLEHKM Ha HEe3aBUCUMM  JNULEH3MpPaAH OueHuTen ¢
npodpecmoHanHa Kkeanudgukaumsi 1 onuT B CboTBETHaTa 061acT OTHOCHO cripaBeanueaTa
CTOMHOCT Ha B3eMaHusaTa. CbrnacHo nagageHute goknagum 6anaHcoBaTta CTOMHOCT Ha
B3eMaHusiTa No AOroBopu 3a npuaobusaHe Ha B3eMaHWA He HaABULIABa crnpaBeanueaTta
CTOMHOCT Ha obe3ne4vyeHmaATa U Bb3CTAaHOBMMATA CTOMHOCT Ha HeobeanevyeHuTe
B3eMaHus kbM 31 gekemBpu 2021 r.

M3non3BaHnAT MeToa 3a OLEHKa Ha B3eMaHusiTa € MeTo Ha yucTtata CTOMHOCT Ha
aKTuBUTE.

2.3. Mapu4yHu cpedcmea

Bua 31.12.2021 r. 31.12.2020 r.
MapuyHKu cpeacTBa B pasnnawjaTtenHu CMeTKH, B T.4.: 70 34
B neBa 70 34
Oo6wo 70 34
BanaHcoBa CTOMHOCT HA Napu4HUTe cpeacTBa 70 34
Mapu4Hu cpeacTBa no Banyth (cymute ca B BGN)

BanyTa 31.12.2021 r. 31.12.2020 r.
BGN 70 34
Oo6wo 70 34

34



Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

CobcTBeH KanuTan

2.4. CobcmeeH kanumaisn

2.4.1. OcHoseH Kanumaisn

Peructpupanuat kanutan Ha [OpyxectBoTo-manka ce cbctom oT 1 500 000 (egwH
MWUIMOH M NETCTOTMH Xunsawm) nesa, pasnpegeneH B 1 500 000 6posi 06UKHOBEHM
6e3HannyHM akumMm ¢ NpaBo Ha rnac U ¢ HOMMHanNHa CTomHocT 1 (eQnH) NeB BCsKa egHa.

31.12.2021 r. 31.12.2020 r.

Moka3arten — - . "
Bpown akuuun CtomnHocT Homunan | Bpon akummn CToMrHoCT Homunan

Bpo#i Ha akunuTe B
obpalleHne B Ha4anoTo Ha
nepuoga 1 500 000 1500 000 1 1 500 000 1500 000 1

Bpo#i Ha akunuTe B
obpalleHne B kpas Ha
nepuoga 1 500 000 1500 000 1 1 500 000 1500 000 1

CnMcbKbT Ha akuMoHepuTe Ha [lpyXecTBOTO-Malika € NpeAcTaBeH, KakTo crneaga:

31.12.2021 r. 31.12.2020 r.
AkuunoHep Bpoit Bpown

aKumm CrouriHocT | Mnatenun | % Osan akummu CrouriHocT | MnateHu | % Osn
BynduHaHc MHBecTMbHT AL 480 700 481 481 | 32,05% 543 100 543 543 | 36,21%
Ctuke 2000 EOO[ 331 250 331 331 | 22,08% 480 000 480 480 | 32,00%
PuH MNHeecT Kbmnanm OO 422 000 422 422 | 28,13% 435 000 435 435 | 29,00%
Opyrv iopugnyeckn nuua 261 550 261 261 | 17,44% 41 900 42 42 2,79%
dusmyeckn nuua 4 500 5 5 0,30% - - - 0,00%
06wo: 1 500 000 1 500 1 500 100% | 1500 000 1500 1500 100%
2.4.2. ®uHaHCcoO8 pe3ysimam

®PuHaHcoB pesynTtaTt CtoMrHOCT
Meyan6a kbm 01.01.2020 r. 45
YBenn4yeHus or: 86
lMeyan6a 3a rogmHata - 2020 86
HamaneHus oT: (54)
Pa3npegeneHve Ha nevanba 3a guBNAEHT (54)
Meyan6a kbm 31.12.2020 r. 77
YBenn4yeHus or: 326
Meyan6a 3a rogmHaTa - 2021 326
HamaneHus oT: (290)
Pa3npegeneHve Ha nevanba 3a guBNAEHT (290)
Meyan6a kbm 31.12.2021 r. 113
3ary6a kbm 01.01.2020 r. (95)
3ary6a kbm 31.12.2020 r. (95)
3ary6a kbm 31.12.2021 r. (95)
®PuHaHcoB pesyntaT kbm 01.01.2020 r. (50)
®PuHaHcoB pe3synTaT kbm 31.12.2020 r. (18)
®PuHaHcoB pe3ynTaT kbm 31.12.2021 r. 18
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HeTtekywiu nacusu

2.5. Hemekyuwu 3adbsxkeHUs1 no obniuzayuoHeH 3aem

HeTeKylum 3aabimkeHUs No o6nurauMoHeH 3aem 31.12.2021r. 31.12.2020 .
OOnurauMoHeH 3aem, OTYMTaH N0 aMOpPTU3NpaHa CTOMHOCT 19 378 19 278
O6wo 19 378 19 278

Kbm 31.12.2021r. ,Bbnrapckun ¢ong 3a B3emanua“ ALCUL oTtumta 3agbimkeHve B
pasmep Ha 19 378 xun.nB. (@aMOpPTM3MPUHA CTOMHOCT) NO OGNMrauMoHHa emMucus BbB
Bpb3ka ¢ emutnpaHusa npes 2020 r. oT cTpaHa Ha [pyXecTBOTO-Malrka obnuraunoHeH
3aeM C HOMMHanHa u eMmcuoHHa ctorHoct 20 000 000 nesa, 3a 20 000 6p. nspganeHn
obukHoBeHN, 6e3HanuyHu, obesnevyeHn, CBOOBOAHOMPEXBBLPISAEMU U  JFINXBOHOCHMU
obnuraumm, ¢ roguwHa nuxea 4 % (Npy nuxseHa koHBeHUus ISMA — peaneH 6pon oHu B
nepuoga KbM peaneH 6pon gHu B rogmHata (Actual/365L, ISMA — Year)), ISIN ko Ha
emucusatTa BG2100015200 ot 10.12.2020 r., ¢ nagex 10.12.2029 r. (cpok 9 roanHn unum
108 meceua) lNnawaHusaTa nNo rnaeBHULaTa ca OeceT, Ha BCSAKO LuecTMeceudne, ,KaTo
NbpPBOTO NnawaHe e ¢ nagex 10.06.2025 r., a nocnegHoTo e ¢ nagex 10.12.2029 r.
JInxseHnTe nnawaHna ca Ha BCEKM LWecT meceLla oT toHK 2021r. o aekemspu 2029 .

TeKyLwin nacuBm

2.6. 3adnbsmKkeHuUs 3a dusudeHmMu

Bup 3agbmxeHun 31.12.2021r. 31.12.2020 .
3aabimKkeHus 3a uannawlaHe Ha QUBUOEHTU 308 55
Oo6uwo 308 55

[pyxecTBoTO-Marka npuknoyvsa 2021r. ¢ omHaHcoB pe3ynTaT — neyanba B 323 xun. ne.
(2020r.: 82 xun. nB.).

CobrnacHo mnauckBaHusaTa Ha yn. 29, an. 3 ot 30CUMUAOC, apyXecTBOTO CbC cneumnanHa
WHBECTMUMOHHA Len pasnpegens kaTo AuBMAEHT He no-manko ot 90 Ha cTo oT
nevyanbaTa 3a puHaHcoBaTa roguHa, nognexailia Ha pasnpenerneHne npu cna3saHe Ha
N3NCKBAHUATA Ha Yn. 247a oT TbpProBCKUSI 3aKOH.

Kbm 31 gekemspu 2021r., OpyXecTBOTO-Manka € Ha4yucnuno AMBUOEHT B pasmMep Ha
290 xun. nB., KOUTO Ce o4YakBa Aa 6bae uannateH npes 2022r., cnen peweHne Ha O6wo
cbbpaHune Ha akumMoHepuTe.

Mpe3 2021r. n 2020r. ABMXEHNETO B 3a4bI/MKEHNATA 3a ANBUAEHTU € KaKTO crneaBa:

31.12.2021r. 31.12.2020 r.
Cango Ha 1 siHyapm 55 15
PasnpegeneHu oMBMAEHTM 3a TeKywlaTa rogvHa 290 55
[loHauyucneHu pasnpegeneHn guBMAEHTU - -
Ms3nnaTeHn agMBMAEHTU (55) (15)
BbpHaTh OMBMAEHTH 18 -
Canpo Ha 31 pekeMmBpu 308 55

OvenaeHTn oT nevyandarta 3a 2020r. B pa3amep Ha 55 xun.nB. ca n3nnaTteHn nausano npes
2021r., HO Ha 30.12.2021r. ca BbpHatn 18 xun.nB. oT LeHTpaneH genosutap AL 3a

36




Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

3anoxeHu akumu. Cneq nonydyaBaHe Ha Aeknapaumsa-cbrinacue oT 3arnoXHUs KpeauTop
Te3n AUBUOEHTU ca nraTteHn OTHOBO npes3 M.AHyapu 2022r.

2.7. Tekyuw,u 3a0bJ/KEHUS1 KbM MepPCcoHasia U ocu2ypumesiHu UHcmumyuyuu

Bua 3agbnmxeHun 31.12.2021r. 31.12.2020 .
3agbimkeHnst KbM NepcoHana 26 1
3agbimkKeHnst KbM OCUTYPUTENHN UHCTUTYLIUK 3 -
Oo6uwo 29 1
2.8. laHb4HU 3a0bIDKeHUs

Bua oaHb4YHM 3agbKeHus 31.12.2021r. 31.12.2020 r.
[daHbuy BbpXy AOXoAuTe Ha PusnmyeckuTe nuua 3 1
Oo6uwo 3 1
2.9. 3a0bsmkeHus1 no do2oeopu 3a npudobueaHe Ha e3eMaHus

Bua 3aabmKkeHUsA No 4oroBopu 3a npuaobuBaHe Ha B3eMaHus 31.12.2021 r. 31.12.2020 r.
3agbmKeHUs No AoroBopu 3a npuaobmMBaHe Ha B3eMaHUs

KbM HECBBbpP3aHu nuua, B T.4.: 7 983 3844
3agbikeHns 3a rmaBHMLUM MO LECMM KbM HECBbP3aHM nuua 7977 3844
3agbikeHns 3a NIMXBU MO LLIECUN KbM HECBbP3aHM nuua 6 -
o6Lwo 7 983 3844
2.10. Tekywu 3a0bsKeHUs1 No ob/1u2ayuUoHeH 3aemM

Bua Tekywm 3agbimkeHUs No o6nMrauuoHeH 3aem 31.12.2021 . 31.12.2020 r.
3agbikeHns 3a Henagexupanu NMxen No ob6nmMrauMoHeH 3aem 46 46
Oo6uwo 46 46

CbnocTaBsiHe Ha NPoMeHUTe BbB (hHAaHCOBUTE NacUBU C NApUYHUTE NOTOLUM OT PMHAHCOBM onepauuu U ApYru,

Henapu4iHU U3MeHeHus

MonyuyeHn Apyru
KpeauTu n comHaHcoBM O6uio
3aeMu nacusm

BanaHcoBa cToHocT Ha 31.12.2020 19 324 3844 23168
MpomeHu B pesyntaTt Ha NapuMyHu NnoToum oT huHaHCOBA AENHOCT
[naTeHn Nuxeu No obnmraumMoHeH 3aem (804) - (804)
OG0 NpoMeH B pe3ynTaT Ha NapuyHU noToum oT huHaHcoBa
aevHocT (806) - (804)
Opyru, HenapuyHn U3MeHeHuUs
HoBwu gorosopu 3a Lecun, Bb3HMKHaNM npes roguHara - 30 796 30 796
HauucneHun kaTo pa3xog nvxsu Mo MonyyYeHn 3aemu, KpeauTn n
TNIN3WHIM 1 ap. 804 - 804
lMnaTeHn 3agbmkeHus nNo uecum - (26 416) (26 416)
[pyrv npoMeHun, CBbp3aHu CbC 3abIKeHnsTa 100 (241) (141)
O6wo Apyru, HeNnapu4yHN U3MeHEHUs! 906 4139 5043
BanaHcoBa cTtonHocT Ha 31.12.2021 19 424 7983 27 407
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IV. APYTU ONOBECTABAHUA

1. Cebp3aHu nuya u coesiku CbC C8bP3aHU uya
‘pynaTa onosecTdABa criegHUTE CBbP3aHu nuua:
AkumoHepu ¢ Hag 5 % yyacTue B KanuTana Ha [pyXecTBoTO-Mauka:

+ ,byndovHaHc MHBecTMBHT AL,
+ ,Ctukc 2000“ EOOQL;

* ,®uH MuBecT Kbmnann“ OO[.

Adpyrv nuua, cBbp3aHy C akumoHepute ¢ Hag 5% yyactue, ¢ kouTo [dpyXecTBoTo MMma
COENKu:

®uHaHc NIHdo AcuctaHc EOO[

Hekct OxeHepenwbH KoHeynt ALl

TpaH3aKLI,I/IMTe CbC CBBbpP3aHM Jnba Ca Wu3BbpLlEHU TMpU [OOroBoOpeHn YyCrioBUA,
pasnnawaHudTa ca no ©aHKoB NbT.

Knto4oB pbKkoBOAEH nepcoHan Ha [pyxecTBOTO-MaukKa:
BecenuH BacuneB — u3n. gupektop un uneH Ha C[, Bacun LWapkoB — n3n. gupekTop u
uneH Ha C[1, Togop Togopos — uneH Ha C[I.

Cpoenku u He3aKpUTu canpa CcbC CBbpP3aHN nula

3aabmKeHNA KbM CBBbp3aHu nuua

CBbp3aHo nuue 31.12.2021 31.12.2020
3aabmkeHns 3a AMBUOEHTU KbM akUMOHEpUTe 308 55
Oo6Lwo 308 55

Hauncnenu npuxoau ot JIMXBU U B3eMaHUs 3a JIMXBU NO B3eMaHUA No Lecun oT CBbP3aHu nmua

CBbp3aHo nuue

B3emaHe KbMm

Hauucnenu npes

MonyyeHu npe3

0O6e3ueHKu

B3emaHe KbM

31.12.2020 2021 2021 31.12.2021
duHaHc MHdo Acuctaic EOO 54 81 (135) -
HekcT IxeHepenwbH KoHeynt AL 5 18 (23) -
06wo 59 99 (158) - -

HauucneHus, CBbp3aHu C Aoxoan Ha OCHOBHUA PBKOBOAEH nNepcoHan

KnioyoBusa ynpaBneHcky nepcoHan Ha pynaTta BkoYBa YrIEHOBETE HA CbBETA Ha AUPEKTopUTe
Ha [pyXecTBOTO-Malka. Bb3HarpaxgeHusiTa Ha KIo4oBUS YNpaBIeHCKU MepcoHan BKM4YBaT
cnegHuTe pasxoau:

Joxoau Ha Kin4voB PBKOBOAEH NepcoHan

Bupg poxop / Kateropus CbBeT Ha gupeKTopuTte

Bb3HarpaxxgeHns u OCUrypoBKM 3a nepuoga 47

O6uwo: 47
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2. [JusudeHmu

CwvrnacHo mnancksaHuaTa Ha un. 29, an. 3 ot 34CNUAC, apyxecTtBoTo CbC cneumnanHa
WHBECTMUMOHHA UeN pasnpegens kato AuBMAeHT He no-manko ot 90 Ha cTo oT
nevyanbaTa 3a puHaHcoBaTa roguHa, nognexailia Ha pasnpenerneHne nNpu cna3eaHe Ha
N3NCKBaHUATA Ha Yn. 247a oT TbprosBckus 3akoH. [IMBUAEHTBLT cneaBa Aa ce usnnatu B
CpPOK OT ABaHageceT Mecela OT Kpasd Ha CbOoTBeTHaTa (puHaHcoBa roguHa. [Nopaan Tasu
crneunuka 3agbIPKUTENHUAT NO 3aKOH AMBUAEHT B pasmep Ha He no-manko oT 90% ot
peanu3npaHaTta nedanba, npeusddncneHa no un.29, an.3 or 30CUUAC, ce npusHasa
KaTo 3agbiDKEeHWe B TeKyllaTa rogMmHa n HamaneHue Ha HepasnpegeneHarta nedyanba B
NHONBMAOYANHMSA OTYET 328 PUHAHCOBOTO CbCTOSAHME.

Kbm 31.12.2021r. [pyxecTBOTO-Manka € nNpu3Hano 3agbiikeHus 3a AUBULAEHTU B
pa3mep Ha 290 xun. nB. cneg npensyucrieHnsita no yn. 29, an. 3 ot 34CNUAC.

3. enu u nonumuka 3a ynpaesieHUe Ha ¢puHaHco8USI PUCK

Mpn ocbllecTBsBaHe Ha CBOSATa Tekylla, MHBECTUUMOHHA W (puHAHCOBa [OEWHOCT,
'pynaTta e nsnoxeHa Ha cnegHutTe oMHaAHCOBU PUCKOBE:

. KpeanteH puck: Bb3MOXHOCTTa OMbXHWK A He u3nnaTtu 3agblibkeHusTa cn —
N3UAN0 UM YaCTUYHO — UIK Aa He ro u3nnaTn CBOEBPEMEHHO, NPeAn3BMKBANKK MO TO3M
Ha4uH 3aryba 3a [pynaTa;

. JlnkBnaeH puck: puckbT pynata ga Hama unm ga He e B CbCTOsIHMe Aa Habasu
NapuvyHU cpeacTsBa, Korato ca HeobxoaMMu 1 nopagu ToBa Aa CpeliHe TpyaHOCTU Mnpu
N3NbIHEHME Ha CBOUTE PUHAHCOBU 3a0bIDKEHNS;

. MasapeH puck: puckbT onpefeneH UHAHCOB WHCTPYMEHT [a npeTbpnu
konebaHust NoO OTHOLUEHWE Ha crpaBednuBaTa CTOMHOCT MM Ha 6baewmTe nNapuyHM
noToum B pe3yntaTt Ha konebaHus Ha nasapHuTe LeHu. BeblwHoCT Mpynata e nsnoxeHa
Ha TPW KOMMOHEHTA Ha Na3apHUS PUCK:

- JInxeseH puck;

- BanyTteH puck;

- Puck oT npomsaHa B LieHaTa Ha cOBCTBEHUSA KanuTarn.

3a egeKkTUBHO YynpaBneHne Ha Te3n puckoBe, CbBEeTbLT Ha [AUpPeKTopuTe Ha
[pyxecTBoTOo-Marka e o0gobpun  cneundudHn crTpaTermm 3a MEHUDKMBHT Ha
PMHaAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KoprnopatuBHuTe uenn. OCHOBHUTE
HACOKM Ha Te3n cTpaTernm onpeaenaT KpaTKOCPOYHUTE W OBbATOCPOYHUTE UEenu U
AencTeus, Kouto TpsabBa fa ce npeanpuemar, 3a da ce ynpasnsBaT (PUHaHCOBUTE
pucKoBe, npen KouTo e nsnpaseHa Ipynara.

OCHOBHUTE HACOKM Ha nonuTukata Mo OTHOLEHWE Ha (PUHAHCOBUTE pPUCKOBE ca
cnegHuTe:

* MuHUMU3MpaHe Ha NUXBEHUS PUCK, BanyTHUS PUCK N LLEHOBUS PUCK 3@ BCUYKN BUOOBE
COENKu;

* MakcumarnHo nanonsBaHe Ha ,eCTECTBEHOTO XeKMpaHe”, Npu KOeTo B MakcumarHa
Bb3MOXHa CTeneH ce 3anara Ha eCTeCTBEHOTO MpuxBallaHe Ha npopaxbu, pasxoaw,
OBDKMMU CYMU M B3EMaHUS, NPeEn3YncrieHn B CbOTBETHATa BarnyTa, BCNeacTBMe Ha
KOeTO ce Hanara npunaraHe Ha cTpaTterMm Ha XxeXupaHe camMo 3a cangaTta B
npesuweHne. CoLuaTta cTpaTterms ce npurnara v no OTHOLEHME Ha JIMXBEHUST PUCK;

* BHepgpsBaHe Ha gepuBaTuBM Unn apyrn nogoGHN MHCTPYMEHTN eANHCTBEHO 3a Lenute
Ha XemXupaHe;

 Bcuykn pgenHocty no ynpasreHne Ha (PUHAHCOBUS PUCK Ce ocbLuecTBABaT U
KOHTPOSNMpaT Ha LieHTpasiHO HMBO;
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* Bcuyku genHocTu no ynpaesneHne Ha OMHAHCOBUSA PUCK Ce OCbLLECTBABAT Ha pa3yMHa
1 nocnegoBaTeniHa OCHOBA M NpY CNa3BaHe Ha Hah-4obpuTe nasapHM NPaKTUKN.
pynata Moxe Aa UHBECTUpA B akUMW UNu Apyrn NogobHN MHCTPYMEHTN caMo B Cry4au,
ye e Hanuue BpeMEHHa AOMbIIHUTENHA NIMKBMAHOCT, KaTo 3a BCUYKM NOA0OHN caoenku e
Heobxoammo paspelleHne ot CbBeTa Ha ANpekTopuTe Ha [pyXecTBOTO-Manka.

®unHaHCOBUTE MHCTPYMEHTU Ha [pynaTa moraT ga 6baaT NpeacTaBeHW B crieHuTe

KaTeropuun.

®PUHAHCOBU aKTUBMU 31.12.2021r. | 31.12.2020 .
TeKyLwn TProBCKU 1 Apyru B3eMaHusi 332 -
B3emaHusi no 4oroBopu 3a npuaoobmBaHe Ha B3eMaHus, B T.4.: 28 863 24 673

- Tekywu 28 863 24 673
MapuyHu cpencTBa 70 34
O6wWwo hMHAHCOBM aKTUBU 29 265 24 707
PuHaHCOBU NacuBm 31.12.2021r. | 31.12.2020 .
TeKyLwn TbProBCKU U Apyryu 3agbinkeHns 308 55
3agbmKeHUA No JoroBopu 3a npugobnBaHe Ha B3eMaHUs, B T.4.: 7 983 3844

- Tekywu 7983 3844
3aabimKeHMA No o6nurauMoHeH 3aem, B T.4.: 19424 19 324

- Hemekywu 19 378 19 278

- Tekywu 46 46
O6wo chpmHaHCOBM NacuBu 27 715 23 223

UHpopmayus 3a chuHaHco8USsT pUCK

KpeauteH puck

‘pynaTa KOHTpoOnMpa CBOATA U3MNOXEHOCT Ha KpeauTeH PUCK 4Ype3 yCTaHOBsiBaHE Ha
rPaHULM Ha pucka NO OTHOLIEHME Ha OTAENHUTE KIMEHTU/gnbxHuun. [pynata e
Bb3npuena nonutMka Ha M3BbpLLUBaHE Ha AenoBa akTUBHOCT CaMO C KpeauMToCcrnocoOHu
HacpeLHM CTpaHu.

CanpgaTta no TbproBCcKUTE B3eMaHusTa U gpyrute (omHaAHCOBM aKTUBM Ce CreasaT TEKyLo,
B pe3ysiTaT Ha KOeTO eKcrnosnuusita Ha ['pynaTta KbM KpeauTeH PUCK HE € CbLLeCcTBeHa.
CTeneHTa Ha KpeOUTHUS PUCK, Ha KOWTO € usnoxeHa [pynata ce onpegens oT
CTOMHOCTTa Ha TbProBCKUTE U OPYrN KPATKOCPOYHM B3EMAHUSA M aKTUBWU KbM JaTaTta Ha
oTyeTa.

MakcnmanHata KpeanTHa eKkcrno3nund Ha prnaTa € npencraBeHa rno-gosy:

KpeautHa ekcno3uuums 31.12.2021 r. 31.12.2020 r.
MapunyHn cpeacTea 70 34
THProBckn 1 Apyru B3EMaHusl, HETHO 332 -
BaemaHus no goroeopu 3a npuaobueaHe Ha B3eMaHus 28 863 24 673
Oo6uo 29 265 24 707
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KpeauteH puck

C HeHacTbNunN
31.12.2021r. napex
He obe3ueHeHn O6wo
Tekywum aKkTUBMU 29 195 29 195
TekyLwm TbProBCkU 1 Apyrn B3emMaHus 332 332
B3emaHusi no goroBopu 3a npngobnBaHe Ha B3eMaHus 28 863 28 863
O6wWwo hMHaHCOBU aKTUBU 29 195 29 195

INlnkBugeH puck

JINKBMOHWAT pucK npousTnya OT Bb3MOXHOCTTA [pynata ga He ocurypm O0CTaTbyHO
BbHLUHO (PUHaAHCUMpaHe, KaKTO WU KOHTpareHTUTe Ada He U3NBLIHAT cBouTe (PMHAHCOBWU
3a0bIKEeHUs1 Ha OOroBOpeHUTe nagexu. NepnognyHo ce m3BbpLUBa Npernen n oueHka
Ha cbOMpaemMocTTa Ha TbProBCKUTE M APYrM KPaTKOCPOYHW B3EMaHMsS KaTo 3a Tesw,
KOMUTO ca TpyaHoCbOupaemum n HecbOupaemmn ce 3agensart nposunanm (06esLeHKK), KakTo
€ NOCOYEHO No-rope.

pynaTa ynpaBnsBa NUKBNOHUS PUCK Ha BasaTa Ha oYakBaHUTE 4aTu Ha Nagexa.

B cnegsawmrte Tabnvum ca aHanuamMpaHu (PUHAHCOBUTE MHCTPYMEHTU MO OcTaBalius
CPOK [0 nagexa CbrnacHO CbOTBETHMS [OO0roBop (OOrOBOPHU M HEOUCKOHTUPaHU
napu4HM NoToUM):

JIMkBUAEH pUCK — TeKylla roguHa

[oroBopeHu NnapuyH1 NOTOLM, B T.4.
MpeHocHa [oroBopeHu Hag 1 Hap 2
Kbm 31.12.2021 roguHa (6anaHcoBa) napuv4Hun no1 roguHa roguHa Hap 5 06
CTOMHOCT norouu rogvHa no 2 nos roavHn o
rogvuHun rogvuHun
®PUHAHCOBU aKTUBU 29 265 32 842 32 842 - - - 32 842
Opyrn  uHaAHCOBM aKTMBKM (LECUM, FIUSUHT,
4enosvTtu n ap.) 28 863 32 440 32 440 - - - 32 440
TbProBCckK 1 Apyr1 B3eMaHns oT TpeTu vua 332 332 332 - - - 332
[MapuyHK cpeacTBa U NapuyHW eKBUBaNeHTu 70 70 70 - - - 70
®PrHaAHCOBU NacuBKn 27715 32891 9091 800 10 360 12 640 32891
3agbrkeHUss No  KpeauTW U 3aeMu  KbM
(HPMHAHCOBW UHCTUTYLIMKN 19 424 24 600 800 800 10 360 12 640 24 600
Ipyrv duHaHcoBKM nacueu (Lecun, Aeno3nTn un
ap.) 7983 7983 7983 - - - 7983
THProBCkn 1 APYr 3aAbiMKEHNS KbM CBbP3aHu
nvua 308 308 308 - - - 308
o6uwo: 1550 (49) 23 751 (800) (10 360) (12 640) (49)
JIukBMAEH puUCK - NpeaxoAHa roguHa
[oroBopeHu napuyH1 NoTouu, B T.4.
MpeHocHa [oroBopeHu Hag 1 Hag 2
Kbm 31.12.2020 roauHa (6anaHcoBa) napuyHun no1 roguHa roguHa Hap 5 06
CTOMHOCT norouu roavHa Ao 2 no5 roavHmn o
rogvuHun rogvuHun

PrHAHCOBU aKTUBMU 24 707 27 620 27 620 - - - 27 620
Opyrn  duHaHCOBM aKTVMBM (LEeCUn, NU3WHT,
4enosvTtu n ap.) 21218 24 084 24 084 - - - 24 084
Opyrn cbmHaHCcOBM akTMBM OT CBbp3aHu nuua
(Lecuu, NU3WHT, 4eno3uTu 1 ap.) 3455 3502 3502 - - - 3502
Mapvy4Hy cpeacTBa v NapuyHU eKBUBANEHTM 34 34 34 - - - 34
®PuHaHCOBM NacuBuU 23223 29 299 4699 800 6 360 17 440 29 299
3agbrkeHUss No  KpeauTW U 3aeMy  KbM
(HPMHAHCOBW UHCTUTYLIMKN 19 324 25 400 800 800 6 360 17 440 25 400
Opyrn douHaHCOBM nacuBu (Lecuun, Aeno3nTu u
ap.) 3844 3844 3844 - - - 3844
THProBcku U APYrv 3aAbiMKEHUsI KbM CBbp3aHu
nvua 55 55 55 - - - 55
O6uwo: 1484 (1679) 22921 (800) (6 360) (17 440) (1679)
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JNlnxBeH puck

MonuTtukata Ha Npynata e HacodYeHa KbM MUHUMU3MPaHE Ha NNXBEHUA PUCK NPU ObNTOCPOYHO
dumHaHcupaHe. Kem 31 gekemBpu 2021 r. pynata He € U3NOXeHa Ha CbLECTBEH PUCK OT
NPOMsiHa Ha NasapHUTe NUXBEHU NPOLIEHTU MO 3a4bIPKEHNATa CU No A0roBopu 3a npugobunsaHe
Ha B3eMaHus. JINXBOHOCHMUTE (PMHAHCOBW aKkTMBM Ha ['pynaTaca ca ¢ (puKCcMpaH NMXBEH MPOLEHT

M npu npoMeHn B Na3apHUTE HUBA, JINXBEHNTE YCINOBUA Ce NpenoroBapAT.

JluxBeH puck - TeKkywa roguHa

C
Bes
Kbm 31.12.2021 roguHa d)mj:(;;l::ua AVXBEHU O6uwo
HeTekywm nacuem 19 378 - 19 378
Apyrn HeTekywwm rHaHCOBM NACUBU 19 378 - 19 378
HeTtekyuw, puck (19 378) - (19 378)
TeKyLwm akTuBu 26 702 2563 29 265
Tekywm TbProBCk1 1 Apyrun B3emaHus - 332 332
Jpyru TekyLwm (oMHaHCOBU aKkT1BU 26 702 2161 28 863
MapwvyHn cpeacTBa M NapyUYHU EKBUBANEHTU - 70 70
TeKywm nacmsm 968 7 369 8 337
TekyLwm TbProBCKU 1 ApYrn 3agbIHKEHNA KbM CBbpP3aHn nuua - 308 308
Apyru TekyLwm oMHaHCOBW NacuBum 968 7061 8 029
TeKkywy, puck 25734 (4 806) 20928
O6wWwo hMHaHCOBM aKTUBU 26 702 2 563 29 265
O6wo hmHaHCOBM NacuBU 20 346 7 369 27 715
O6wWo0 nsnaraHe Ha NIMXBEH PUCK 6 356 (4 806) 1550
JluxBeH puck - npeaxoagHa roguHa
C
Be3s
Kbm 31.12.2020 roguHa (ij:(::s:Ha [ O6wo

HeTekywm nacusmu 19 278 - 19 278
[pyrv HeTeKkyLn prHaHCOBU Nacueu 19 278 - 19 278
HeTtekyuwy puck (19 278) - (19 278)
TeKkyLwn aKTMBMU 17 245 7 462 24 707
Opyrv Tekyuim ouHaHCOBU aKT1BM 13 851 7 367 21218
Opyrv Tekywin ddnMHaHCOBM akTUBM OT CBbP3aHu nuua 3394 61 3455
[MapuyHu cpeacTBa U Napu4HM eKBMBaNeHTH - 34 34
Tekywm nacmsu - 3945 3945
TeKyLM ThProBCKU U ApYrU 3a0bMKEHUS KbM CBbP3aHu nuua - 55 55
Opyrv Tekywm donHaHCOBM nacusm - 3890 3890
Tekyw, puck 17 245 3517 20 762
O6wo hMHaAHCOBM aKTUBU 17 245 7 462 24 707
O6wo hpuHaHCOBM NacuBU 19 278 3 945 23 223
O6LwWo u3naraHe Ha IMXBEH PUCK (2 033) 3517 1484

BanyTteH puck

Ba.l'lyTHI/ISIT PUCK npomn3tmnya ot konebaHusaTa B LeHaTa Ha CbI/IHaHCOB MHCTPYMEHT B

3aBUCMMOCT OT NPOMEeHNTE BbB BaslyTHUTE KypCOBe.

lpynaTa e u3noxeHa Ha BanyTHU PUCKOBE, CBbP3aHW CbC COENKU OT MpoAaxou unu

NOKYIMNKU B YyXXaeCTpaHHa BasnyTa.
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Kbm 31.12.2021 r. 'pynata He e U3rnoXxeHa Ha BanyTHU PUCKOBE, TbW KaTo He oTvuTa
doMHaHCOBW aKTUBU N (PUHAHCOBM NacuBM BbB BaryTa pasnnyHa OT feB.

Ma3apeH puck

[MasapeH puCK e pUCKbT, Ye cnpaBegniMBaTa CTOMHOCT Ha 6baeLmTe napuyHM NoToum oT
AafeH NHCTPYMEHT Le Bapupa nopagu npomMeHuTe B nasapHute ueHu. NasapHute LeHu
BKIMOYBAT YETMPU TUMNA PUCK: NNXBEH, BanyTeH, CTOKOB W OPYr LEeHOBU PUCK, KakBO € U
PUCKBT 3a UeHaTa Ha cobcTBeHuss kanutan. PMHaHCOBUTE WUHCTPYMEHTU, KOuMTo Gusat
3acerHaTn OT nNasapHUA PUCK, BKIOYBAT 3aeMu U MpuBreYeHu cpencTBa, Oenos3uTw,
WHCTPYMEHTM Ha pasnosfiokeHne 3a npogaxba wn  gepuBaTMBHU  (PMHAHCOBMU
WHCTPYMEHTN.

4. YnpaeneHue Ha kanumana

KanutanbT BkouBa cOB6CTBEH KanuTan, NnpuHagnexatiy Ha cobcTteeHuumTe Ha pynaTa.
OcHoBHaTa uen Ha ynpaBfieHMeTO Ha KanuTana Ha [pynata e ga ce rapaHTupa, 4Ye Ts
nogabpka ctabuneH KpeauTeH PENTUHT U NOAXOASLLUM KannuTanoBu CbOTHOLLEHNS, 3a Aa
nogabpxa busHeca cu 1 Aa yBenmym MakcMmasiHo CTOMHOCTTa 3a akuMoHepuTe.

['pynata ynpaenaBa kanutanoBaTa CU CTPYKTypa WM MpaBu KOPEKUUM B HeA C ornes Ha
NPOMEHNTE B WKOHOMUYECKUTE YCroBus. 3a nogabpXaHe Wnn KopurupaHe Ha
KanuTanosaTa CTPyKTypa [pynata moxe [a kKopurMpa nnawaHeTo Ha OUMBUOEHTU Ha
aKUMOHepuTe, Bb3BPbLUAEMOCTTa BbpXy KanuTana Ha akuMoHepuTe UM eMmucusita Ha
HOBW aKLNW.

Mpe3 rognHuTe, npuknovBawm Ha 31 gekemepu 2021r. n 31 gekemepu 2020r. HaAMma
NPOMEHU B LiennTe, nonuTukaTta unv npouecuTe 3a yrnpasfieHne Ha kanutana.

pynaTta HabnogaBa kanutTana KaTto M3Mnofi3Ba CbOTHOLLEHME Ha 3a4MMbXHAMOCT, KOeTo
npeacraBnsaBa HETHUS ObAr, pa3geneH Ha obLwma kanuTan nnc HeTHUA abnr. pynaTta
BKNOYBA B HETHUS OBbAr JIMXBOHOCHUTE 3aeMn U MPUBMEYEHU CpPeacTBa, 3aemMu OT
napTHbOPN B CbBMECTHO MNpeanpustme, TbProBCKM M CTOKOBU KpeauTu, HamarneHu C
napuvyHMTE CpeacTsa U NapuYHUTE EeKBMBANEHTU, C U3KINIYEHME Ha NpeyCcTaHOBEHUTE
OENHOCTHU.

Bug 31.12.2021 r. 31.12.2020 r.
O6wo AbLNros KanuTan, T.u.: 19 424 19 324
3adbrmxeHusi kbM 6aHKU U huHaHco8U UHCMuUmMyuuu 19 424 19 324
HamaneH c:

napu4HUTE cpeaAcTBa U NapUYHU eKBUBANEHTU (70) (34)
HeTeH AbnroB kanutan 19354 19 290
O6LWo cobcTBeH Kanutan 1518 1482
O6wo kKanuTan 20 872 20772
KoeduMUMeHT HeTEH ABLAr KbM 060 KanuTan 0.9273 0.9287
Bua 31.12.2021 r. 31.12.2020 r.
O6LWwo npuBreYeH Kanutan (nacueu), T.4.: 27747 23 225
3adbmxkeHuss kbM 6aHKU U huHaHco8U UHCMuUmMyuuu 19 424 19324
3adbrmkeHUs KbM ce8bp3aHUu rnpednpusamus 308 55
Bcuyku ocmaHanu nacusu 8 015 3 846
O6wo cobecTBEH KanuTtan 1518 1482
KoeduumeHT Ha 3aaNBXHANOCT 18.2787 15.6714

43




Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

5. Egpekm om eupyca SARS-CoV-2 u naHdemusma om COVID-19 ebpxy
deliHocmma Ha 'pynama
Ot kpaga Ha 2019 roguHa B cBeToBeH Mawab ce pasBvMBa enngeMmsa OT HOBa

KOpoHaBupycHa 6onect, NbpBOHa4YanHoO Bb3HWkHanNa B Kutam n gosena no 6nokvpaxe
Ha WKOHOMMYECKMS XMBOT M goctaBkute OT Kutam B Hayvanoto Ha 2020r. lMopaawn
TEHOEHUMSTA Ha yBeNnu4aBaHe Ha CriyyauTe Ha 3apa3eHu u BOonHM, B HayanoTo Ha
mecey mapt 2020 rogmHa C30 06584 odumumanHo pasnpocTpaHEHMETO Ha BuMpyca
SARS-CoV-2 1 npuyuHaABaHOTO OT Hero 3abonseaHe COVID-19 3a naHaemus. Ha 13
mapt 2020 r. HapogHoTto cbbpaHne Ha Penybnuka bbnrapusa o6sB8uM mM3BbHpPEOHO
NnofoXxeHne B CTpaHaTa 3apagu KopoHaBupyca W ©Osixa BbBeOeHM 3acurieHu
NPOTUBOENNAEMUYHN MEPKU U OrpaHUYEHNs. N3BbHPEOHOTO MOMOXEHNE NPOABLITKN A0
13 man 2020 r. Bcnegcrtemne nameHeHne Ha 6bnrapckoTo 3akoHO4ATENCTBO nNpe3 mau
2020 r., 6e pageHa BbB3MOXHOCT Ha MUMHUCTbPa Ha 34paBeonasBaHETO, cnef
CbOTBETHaTa CaHKUMA Ha NpaBUTENCTBOTO Ha bbnrapus, na obsiBaBa u3BbHpeaHa
enngemmnyHa obctaHoBka. OT 14 man e obsiBeHa n3BbHPedHa envaeMnyHa obcTaHoBKa
0o 14 woHn 2020 r., yabrkeHa BnocnencTsmne HAKONKO nbty Ao 31 mapt 2022 r.
Mangemnata n obsiBEHOTO B Ta3uM Bpb3Ka M3BLHPEOHO MOMOXEeHMe B CTpaHaTta
npegusBMKaxa YyBCTBMTENHO HamarnsiBaHe Ha MKOHOMMYEcKaTa akTMBHOCT M nopoauxa
3HauYnTenHa HECUTYPHOCT U HEM3BECTHOCT 3a 6baeLmTe MakpOMKOHOMMYECKM MPOLIECH.
Ob6gaBeHaTa BnocrneacTteMe M3BbHpeaHa enuaeMmyHa obcTaHoBKa peayuupa 4vacT oT
MepK1TE, KOUTo 6sxa BbBedeHN MO BPEME Ha M3BBLHPEAHOTO MONOXEHUEe, HO BbMNPEKn
TOBa aKTyanHWTE MEPKM CbLLO OKasBaT BNUSHWE BbPXY MKOHOMMYECKaTa akTUBHOCT B
cTpaHarta.

Mpe3 noutn uyanata 2020 roguHa u Bnocnegctene n npes 2021 rogMHa B pasnnyHu
AbpXXaBu Nno ceeTa Osixa BbBEXOAHM Pa3fIMYHN OrPaAHUYUTENHU MEPKWU, BKITHOUUTENHO
HAKOW OrpaHMYeHust B MbTyBaHMUs U TPAHCMOPT, NOCTaBsHE HA OTAENHN XOpa, KakTo U Ha
Lenn HaceneHn MecTta M pamoHU Nod NbiflHa UNM YacTu4Ha KapaHTuHa, kaTo EBpona e
€[VH OT Han-3acerHaTuTe oT NaHAEMUATA KOHTUMHEHTU KaTo Usano. Tean orpaHn4yeHns ce
OoTpasuxa Ha OOCTaBKUTE M OOBeAOXa OO0 MKOHOMMYECKM 3aTPyAHEHUS 3a CTOMaHCKUTE
cybekTn 1 3abaBsiHe Ha MKOHOMMYECKOTO pasBuTMe B EBpona u gpyrn 4actu Ha cBeTa.
OrpomeH 6pon xopa 3arybuxa paboTHuUTe ce MecTa, Kakto B Penybnuka Bbnrapus, Taka
n B EBpona u B uenunsa ceAr.

[o kpas Ha 2021 roguHa peanHo He Gelwe Bb3CTAHOBEH HOPMasiHUA MKOHOMWYECKU
XMBOT, KaKTO B CTpaHaTa, Taka u B YyxxbuHa. lNpaButenctsoto Ha Penybnunka bbnrapus
BbBeAE Pas3fMyHM MKOHOMMYECKM U COUMAnHW MEPKX, YNATO Len e ga nognomorHar,
AOPU W 4YacTMYHO, 3acerHaTuTe oTpacnnm uM Ou3Hecu B pes3ynTar Ha NaHAeMusTa,
N3BBbHPEOHUTE MONOXEHUS N OrPaHMYEeHUsITa, BbBEAEHM B CTpaHaTa 1 B YyxbuHa. bewe
npueT cneumaneH 3akoH BbB Bpb3ka C BbBEAEHOTO M3BBLHPEOAHO MOSIOXKEHME, KaKTO U
6s1xa HanpaBeHW NPOMEHWN M OONBbNHEHUA B APYrn 3akoHW. PasnuyHu cpokoBe, BKM. U
AaHbyHU, 6axa yabmkeHn npes 2020 v npe3 2021 roguHa. bele gageHo paspelueHune
Ha TbproBckuTe OaHKM Oa [OOroBOPAT C KIMEHTUTE CU rpaTUCHU nepuoan v Aap.
pascpoyBaHua Mo oTnycHaTuTe 6aHkoBu kpeamtn. Opobpuxa ce M ce ocurypmxa
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pasnuyHu pmnHaHcmpanms no nporpamu ot EC n oT abpxaHua 6ogxet Ha Penybnuka
Bvnrapus.

Mpe3 2020 r. 3ano4yHa pa3paboTBaHeTO M TecTBaHe Ha BakcuHu cpelty COVID-19, kato
TOBa Ce CrnyyBalle B HSKOMKO AbpXaBuM C pasnuyHM TEMNoBE UM YyCnexu npwu
nanutaHuaTa. B kpas Ha 2020 rogmHa, kakto 1 B Havanoto Ha 2021 rognHa, Bb3 OCHOBA
Ha NONoOXWTenHW oueHkn oT EBponenckaTta areHums nNo nekapcrtearta, EBponerickata
komucna kbM EC pgage paspelueHve 3a ynotpeba Ha Teputopudata Ha EC Ha yeTupum
BakcuHKU cpewly COVID-19. BakcuHaumsiTa 3anovyHa egHoBpeMeHHo B uenna EC Ha 27
aekempun 2020 r. n npogbmkm npes yanata 2021 r. OyakBaHudATa ca nNpu BakCUHUPaAHe
Ha gocTaTbyHO Ha 6pown xutenu Ha EC n B cBeTOoBEH Mawab kaTo usano, ga ce Hamanm
3HaAYUTENHO pasnpoCTpaHEHNETO Ha BMpyca M cboTBETHO Ha Bonectta COVID-19. Bee
OLLle HE MOXe da ce HanpaBu NPorHo3a ganu ToBa LWe cTaHe B pamkute Ha 2022 r. n ako
Aa, To No Koe BpeMe Ha roguHaTa.

B 3aBMCMMOCT OT NpoAbIMKUTENHOCTTA Ha NPeanpueTUTE orpaHNYeHns, ePekTMBHOCTTa
Ha BaKCUHWUTE N Bb30OHOBSABaHE Ha HOPMasnHUSA MKOHOMWUYECKM XMBOT, edpekTnte buxa
6unu pasnuyHn B 6baewmTe genctemsa Ha pynaTa. Mpu No-AbArocpoYHM OrpaHNYeHus
ToBa OM JoBeno OO TpaWHO BriollaBaHe Ha WKOHOMMYECKUTE Mokasatenu un 6m
pednekTMpano BbpXy BCUYKN MKOHOMUYECKM CYBEKTU.

PtkoBoacTBOTO cuuta, Yye naHgemusta or COVID-19, orpaHMyeHnaTa u MepkuTe BbB
Bpb3Ka C Hesl, He ca okasanu BfusHue BbpXy AenHocTTa Ha [pynaTta npes 2021 r.,
pynata e npeanpuena BCUYKM HeobxooumMun Mepku, 3a Aa rapaHTupa 3gpaBeTo U
BGes3onacHOCTTa Ha CBOUTE CIYXUTENu, 3a Ja MOXe [a Ce OCbLLECTBU HENMPEKbCHATOCT
Ha paboTaTta, CbOTBETCTBALLA Ha TEKYLUUTE perynaTopHn 3aabIDKEHUS.

ApyxecTtBaTa oT [pynata He ca ce Bb3nonssanu OoT MKOHOMUYECKN U COLManHU MepKu,
BbBEOEHN OT NpaBUTENCTBOTO Ha Penybnuka bbnrapua BbB Bpb3ka C NaHgemusita ot
COVID-19, Tbi KaTo He OTroBapsT Ha 3aroXeHUTEe KPpUTEPUM.

6. CbO6umusi csed Kpassi Ha om4yemHusi nepuogd
Ha 24 despyapu 2022 r. Pyckata ®Pepepauma npegnpuve BbOPbLXEHaA WHBA3US B

YkpanHa. B pesyntaT, B cnegsawuTte gHM Ha Pycuna Bsixa HanoXeHn MKOHOMWUYECKU U
doMHaHCOBM caHKuMm OT EBponencknsa cbio3, U peguua Opyrn CTpaHW, KOUMTO OCBEH
edekT Bbpxy camaTa Pycusi, ce o4akBa B CpegHOCPOYEH M ObArOCPOYEH NNaH ga umart
BCceoOxBaTeH HeratneeH edekT BbpXy CBETOBHATa MKOHOMMKA U MOYTM BCAKa cdepa Ha
obwecTtBeHus xmBoT. Ha 27 anpun 2022 r. Pycusi egHOCTpaHHO npekpaTu OOCTaBKUTe
Ha npupofeH ra3 kbM Bbnrapus, BbNpekn CKAYEHUS OOroBOp MexAy OBEeTe CTpaHMW.
ApyxectBaTa oT [pynata HAMAT akTMBM B 3aCerHatute BbB BOEHHUS KOHMMMKT CTpaHu
N MPeKku B3aMMOOTHOLUEHUS C KOHTpareHTW OT Te3n CTpaHu. TbW KaTo cuTyauusaTa e
MHOro AUHaMW4Ha, PbLKOBOACTBOTO HE MOXe Ja HanpaBu JOoCTaTbyHO Aobpa nporHosa
3a KOSIMYECTBEHOTO Bb3OEUCTBME Ha KpusaTa BbpPXYy (PUHAHCOBOTO CbLCTOSAHWE Ha
pynaTa, HO Lie B3eMe BCUYKM HEOOXOOMMW MeEpKU Aa OrpaHnyuM noTeHuuanHuTe
HeraTuBHM edekTM W Ja 3aWnMTu  UMHTepecuTe Ha 3auHTepecoBaHUTe nvua
(obnuraumoHepu, akLMoOHepK, KOHTpareHTn u ap.).
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Ha 18.04.2022 r. ce npoBefe wu3BbHpeaHO 3acefaHve Ha O6wWoTo cbbpaHue Ha
akumoHepute Ha "Bbnrapcku goHa 3a Bzemanua" ACUL. Bsxa npuetn peakumMoHHU
NPOMEHN B NpegMeTa Ha AeWHOCT Ha [JpyKeCcTBOTO-Manka U M3MEHEHUS U OONBbIIHEHNS
B YcTaBa Ha [IpyXecTBOTO-Mawnka C Len npMBexgaHeTo UM B CbOTBETCTBME CbC 3aKoHa
3a [JpyxecTBaTa CbC ChneunanHa WHBECTUMUMOHHA LUen W 3a [fgpyxectBata 3a
cekioputuzaumna (34CMUOC), o6H. OB, 6p.21 ot 12.03.2021 r. u akTyanHute
pasnopenbun Ha 3akoHa 3a nybnuyHO npegnaraHe Ha uUeHHM kHwka ("3MMLK").
M3meHeHnsiTa U JonNbNHEHWATa Ha YcTaBa ca npuetu € pelleHne Ha CbBeTa Ha
anpekTopute ot 04.02.2022 r. n ca ogobpenn ot Komucnsa 3a puHaHcoB Haasop (KOH) c
peweHne Ne 130 — ACNL ot 15.02.2022 r., nucmo ¢ nsx. Ne PIr-05-1653-1/15.02.2022 .
Cnep npomsiHaTa NpeaMeTbT Ha AeNHOCT Ha [pyxecTBOTO-Malka cTaBa: HabupaHe Ha
NapuvyHN CpeacTBa, Ype3 M3gaBaHe Ha LEHHM KHWXKa U MHBECTMpaHe Ha HabpaHuTe
CpeacTBa BbB B3eMaHWs, MOKynKo-npogaxba Ha B3emaHus. [pomsHaTta e BnvcaHa B
TPPIOJIHL, Ha 27.04.2022 r.

He ca HacTbnunu gpyrn cbobutmns cneg kpasi Ha OTYETHUS NepuoAd, KOMTO Ada HanaraT
AOMBbAHUTENHN KOPEKUUM /UM ONOBECTABAHUA B KOHCONMANPaHUS (PMHAHCOB OTYET Ha
'pynaTta 3a roguHaTta, npuknioysawa Ha 31 gekemspu 2021r.

7. E¢hbekm ebpxy 'pynama om KiiumMamu4yHUme 8 brpocu
He ce oyakBaT npeku n Henpekn edekTn, Bb3MOXHUN Bb3AENCTBUA BbPXY AENHOCTTa Ha

apyxectBata oT [pynata oT [lapuxkoTo cnopasymeHue n EBpoONenckus 3akoH 3a
KnumaTa /BKN. BbpXy CEKTOpa, B KOWTO onepupaT Apyxectsata oT [pynata, noetu
aHraXMMeHTU Ha cTpaHaTta, Bkr. edektn oT [lnaHa 3a Bb3CTaHOBsIBAHE U pa3BUTUE
npeactaBeH oT bvnrapus/.

Hsma gaHHM 3a eMucum NapHMKOBM ra3oBe, KakTo M He ca npeanpuemMaHn SencTsus oT
pynata 3a uaeHTUdUUMpPaAHE W pellaBaHe Ha BBLMPOCU CBbP3aHU C KIIMMaTUYHU
NPOMEHU, MOETN aHTAXKUMEHTU U OYaKBaHW Bb3OENCTBUS BbPXY APYKECTBOTO.

Hama gaHHM 3a Bb3gencTBMe BbpXy AEWNHOCTTa Ha [pynaTa, BKS1. NOMyYeHu nomoLm ot
PA3KOTO MOBMLLUABAHE Ha LEHW Ha efl.eHeprusi npes3 BTopaTa nonoBuHa Ha 2021r.,
Bb34eNCTBUSA B Ha4Yanoto Ha 2022r. n epektn BbpXy OENHOCTTA, BKI. PUCKOBE OTHOCHO
3abaBsiHe 1NN HEBB3MOXHOCT 3a CbbrpaHe Ha B3eMaHUA OT KOHTPareHT!.

8. [MpuHuyun-npednonoxeHue 3a Oelicmeaw,o npednpusmue - ¢UHAHCOB80
CbCMOosiHUEe

MpHUMNBT-NPeanonoXeHne 3a AeWCTBaWOo Npeanpustue e yHgaMmeHTaneH npuHUMn
npu U3roTBAHETO Ha dUHaHcoBUTE OT4eTU. CbrnacHo npuHUMNa-NpeanosnioXkeHne 3a
pgencreawo npeanpuatne, pynata OBGMKHOBEHO ce pasrnexga kaTo npoabrihkaBalla
aenHocTTa cn B 0603pmmo 6baelle 6e3 HamepeHue nnm HeobxoaUMOoCT OT NUKBMAALMS,
npeycTaHoBABaHE Ha CTOMaHcKata AEWHOCT UMM TbPCEHE Ha 3awmTa OT KpeauTopuTte,
BCNeACTBME Ha CbLEeCTBYBaALLUM 3aKOHM WM OPYrM  HOpPMaTUBHW  pasnopeabu.
CbOoTBETHO, aKTMBUTE U NacMBUTE Ce OTYMTaT Ha 6asa Bb3MOXHOCTTa Ha [pynaTta ga
peanuanpa akTMBUTE WU Oa ypean nacuBuTe CM B HOpMamnHust xod Ha 6GusHeca. Mpu
oUeHKaTa 3a ToBa ganu MpuHUMNA-NpeanosiokeHne 3a AencrBawo npeanpuatme e
YMECTEeH, pPbKOBOACTBOTO B3emMa nNpeaBua uUsnata HanuMyHa uMHdopMauus 3a
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obo3pumoTo Obaeuwle, koATO obxBawa MOHE, HO He ce orpaHMyaBa camo [Jo,
ABaHageceTTe Mecela OT Kpasi Ha OTYETHUSA NepuoAa.

KoHconuampaHuaT UHaAHCOB OTYET € M3roTBEH Ha MNpUHUMNa-NpeanosiokeHne 3a
AencTeawo npeanpuatne, KOWTO npeanonara, 4e gpyxecreBata oT [pynata we
NpoabIMKBbT AeNHOCTTa ¢ B 0603pumMoTo 6baelte. OcBeH npomsaHa Ha 6usHec mogena
N NnpuemaHe Ha HoBa cTpaTterusa 3a (PyHKLMOHMpaHe B NpoMeHswa ce cpega, pynata
npegnpvema HamansiBaHe Ha pasxoauTe CU U NonuUTMKa Ha no-6bp3a un edekTMBHa
agantauusi KbM NPOMEHSALLMSA ce nasap.

PbkoBoacTtBOTO Ha [pynata cuuta, Ye gpyxectsarta oT [pynaTta ca genctealim u we
ocTaHaT AenCTBalM, HAMa NiiaHOBE N HAMEPEHUS 3a NpeycTaHOBABaHE Ha AEeWHOCTTA.

V. PMHAHCOBU NOKA3ATEJIUN
Bb3 ocHoBa Ha gaHHuTe oT KOO Ha [pynata moxe ga 6bae m3BbplUeH (PUHAHCOB
aHanu3 Ha cnegHUTE nokasaTenu:

lNMokasarTenu
2021 . 2020 r. Pasznuka
Ne MokasaTenu 2 Z >
CtoMHocCT CtonHocT CtonHocT %
1 | TeKywm aKkTMBM, B T.4.: 29 265 24 707 4 558 18%
2 | Tekywu B3emaHus 332 - 332 100%
3 | TeKywn nHAHCOBM aKTUBK 28 863 24 673 4190 17%
4 | NapunyHn cpeacTsa 70 34 36 106%
5 | O6uwa cyma Ha akTuBuTe 29 265 24 707 4 558 18%
6 | CobcTBeH kanuTan 1518 1482 36 2%
7 | dnHaHCcoOB pe3ynTar 326 86 240 279%
8 | HeTtekywu nacmeu 19 378 19 278 100 1%
9 | Tekywm nacmeu 8 369 3947 4422 112%
10 | O6wa cyma Ha nacmsuTe 27747 23 225 4522 19%
11 | Mpuxogm obuwo 1418 268 1150 429%
12 | Pasxogu obuwwo 1092 182 910 500%
KoedmumeHTn
Ne KoedmumeHTtn 2021 . 2020 . Pasnuka
CToMnHOCT CronHocT CromHocT %

PeHTabunHocrT:
1 | Ha cobcTtBeHna kanuTan 0.2148 0.0580 0.1567 270%
2 | Ha aktuBute 0.0111 0.0035 0.0077 220%
3 | Ha nacuBute 0.0117 0.0037 0.0080 217%

EdekTnBHOCT:
4 | Ha pasxogute 1.2985 1.4725 (0.1740) -12%
5 | Ha npuxogute 0.7701 0.6791 0.0910 13%

JInkBnpgHoCT:
6 | ObLa nMKBMOHOCT 3.4968 6.2597 (2.7629) -44%
7 | Bvp3sa nuksmaHocT 3.4968 6.2597 (2.7629) -44%
8 | HesabaBHa nukBngHoCT 3.4572 6.2597 (2.8025) -45%
9 | AGcontTHa NIMKBUOHOCT 0.0084 0.0086 (0.0002) -3%

durHaHCOBA aBTOHOMHOCT:
10 | duHaHCOBa aBTOHOMHOCT 0.0547 0.0638 (0.0091) -14%
11 | 3agnbXHANocT 18.2787 15.6714 2.6073 17%
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KOHCONMUOWPAH OOKNAL 3A OEMHOCTTA
3a roguMHara, 3aBbpluBalia Ha 31 aekemBpu 2021 r.
MpueT c NpoTtokon o1 29.04.2022 r. Ha C[l Ha ,bbnrapcku ¢ooHa 3a B3emanus“ AACULL.

Hactoawwmat KoHconugupaH Aoknag 3a OeWHOCTTa € M3roTBEH B CbOTBETCTBUE C
pasnopenbute Ha [NaBa ceama OT 3akoHa 3a CYETOBOACTBOTO, M3UCKBAHWUATA Ha
TbproBckusa 3akoH, 3akoHa 3a Ny6rMYHOTO NpegnaraHe Ha LeHHW KHwxka, Hapen6a Ne 2
3a MbpBOHA4YanHO M MocnedBallo paskpuBaHe Ha uHdopmauus npu  nNy6rmMyHoO
npegnaraHe Ha LeHHW KHWXKa 1 JonyCcKaHe Ha LIeHHW KHWXa [0 TbProBus Ha perynmpan
nasap.

PbKkoBOACTBOTO npeacrtaBa CBOS roguvlleH KOHconuaupaH AokKnag M KOHCOoNuauvpaHusi
rogvweH oMHaHCOB OTYET 3a roguHata 3asbpluBawia Ha 31 gekemspu 2021 r., N3rotTeeH
B CcboTBeTCcTBME ¢ MexayHapogHuTe cTaHgapTM 3a (PMHAHCOBO OTYMTaHe, NpUeTn oT
EBponenckus cbios, B cuna ot 01.01.2021 r.

KoHconuanpanua UHaAHCOB OTYET € OAUTUpaH OT perucTpupaHns ogutop EBreHm
BecenuHoB AtaHacos, ype3 ,ABE Ogut KoHcynt“ EOOL ¢ EMK 204276628, ceqanuiue
n apgpec Ha ynpaeneHue: Cocus 1000, 6yn. ,Butowa“ Ne 1a, et. 4, od. 409,
npeactaesnasaHo ot EeBreHn BecennHos AtaHacoB

pynaTta ,Bbnrapckun ¢oHa 3a B3eMaHusa” € dpopmupaHa cnepg kato Ha 01.04.2019 r.
,bbnrapckm ¢oHa 3a B3emaHua“ ACUL npungobusa aanoseTe Ha 0OCNYXBaLLOTO CU
apyxecTtBo ,bbnrapcko obcnyxeawo apyxectso" EOOL.

pynaTta ,Bbnrapckn doHg 3a B3emaHus“ kbm 31.12.2021 r. BkMAOYBa OPYXKECTBOTO-
Mavika ,bvnrapcku oHg 3a B3emaHus“ ACUL n nputexaBaHOTO Ype3 Npsik KOHTPO
AbLUEpHO ApyXecTBo ,bbnrapcko obcnyxeallo apyxectso" EOO[ (100% ot kanuTana).

OPYXECTBO-MAUKA

OnucaHue Ha geMHocTTa

[pyxXecTBOTO-Manka akuMOHEepHO [APYXeCTBO CbC CrneumanHa WHBECTULUMOHHA LUer,
BnncaHo B TP Ha 15.12.2017 r. ¢ EWK 204909069, cbCc cepanuuie M agpec Ha
ynpaeneHue rp. Cocusa, PanoH p-H KpacHo ceno, 6yn. benrapua 58, bn. C, ET. 7, An.
oduc 24. NMpegmeTbT Ha genHocT Ha ,bvnrapcku oHg 3a B3emanua” ALCHL, ob6xeawa
HabupaHe Ha cpeacTBa 4Ype3 usgaBaHe Ha LeHHWU KHMXKa M MHBECTMpaHe Ha HabpaHuTte
napu4Hn cpeacTeBa BbB B3eMaHUSA (CEKopUTU3aumsi Ha B3eMaHus), MOKynko-npogaxkta
Ha B3eMaHWs, KaKTO U M3BbPLUBAHE HA APYrN TbProBCKM OENHOCTU, NMPSIKO CBbp3aHu C
noKynko-npogaxbata w/vnu cexkioputnsaumsita Ha B3emaHus. 3a UHaAHCUpaHe Ha
cBouTEe WHBeCTUUMKM [IpyXeCcTBOTO-Malrka W3non3Ba cpeactBata OT BHECEHMS Npwu
perncTpauuaTa kanutan, KakTo W cpeactBata HabpaHu npu MbpBOHAYanHOTO U
nocnefBalinTe yBeNMYEHMs Ha KanuTana.

[pyXeCcTBOTO He MOXe Aa M3BbpLUBA APYrM TbProBCKU CAENKM M3BBH MOCOYEHUTE B
NPeaxoQHOTO U3pedeHne 1 NPSKO CBbP3aHNUTE C TAXHOTO OCbLLECTBSABaHE, OCBEH ako ca
MO3BOJSIEHN OT 3akoHa. [pyXecTBOoTO-Mallka MoOXxe [Oa WHBecTupa B obeaneyeHu u
Heobe3neyeHn B3eMaHus, KOUTO OTroBapAT eAHOBPEMEHHO Ha CrieHUTe YCMNOBUS:
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a) B3eMaHUsi KbM Gbrrapckv usnm4eckn 1 pULNYECKN NuLa;

6) B3eMaHusi, Bb3HMKHaANM MO cunata Ha AOroBop 3a 3aeM WnuM B pesynTaT Ha
TbProBcka cAerka, yaoCTOBEPEHU C NMMCMEH AOroBOP UMW APYr AOKYMEHT, BKITHOYMTENHO
3anuc Ha 3anoBef UM MeHUTenHuua.

[pyxecTBoTO-Malika MoXe gAa npuaobveBa HOBWM akTMBM 3a CeklopuTu3aums npu
cnasBaHe W3NCKBaHUSITA Ha 3akoHa. [lpykecTBOTO-Malka Moxe f[a WHBecTupa
cBoboOHUTE CU CpeAcTBa CaMO B LEHHM KHWXKA, M3OadeHU Wnu rapaHTupaHu oT
Obnrapckata gbpxaBa u/vnu B 6aHkoBM geno3uTn. Cbllo Taka [pyXecTBOTO-Maiika
MoXe Aa nHeecTupa ao 10 Ha cTo OT KanuTana cu B 06CnyXBaLLoTO APYXXECTBO.

Kbm 31.12.2021 r. n kbm 31.12.2020 r. [dpyxecTBOoTO-Manka He € WHBEecCTMparo
cBobOAHM nNapuyHM cpeacTBa B LEHHUM KHWXKa, W3gageHn wunu rapaHtupaHu ot
H6bnrapckaTta gbpxasa u/unu B 6aHKoBM Oeno3nTH.

[pyxecTBoTO-Maika He Moxe Aa npuaobuBa B3eMaHus, KOMTO ca NpeaMeT Ha npaBeH
cnop wunu ob6ekT Ha npuHyguTenHo cbbupaHe. BsemanusTta, npugobmeBaHn oOT
[dpyxecTBoTOo-Marika TpsAbBa ga ca KbM MeCTHM nuua. Bbpxy penHoctta Ha
[pyXeCcTBOTO-MalKa ca YCTaHOBEHW U CneHUTe 3aKOHOBW OrpaHNYeHus:

- fa ce npeobpasyBa B ApYr BUA TbProBCKO APYKECTBO;
- [la NPOMeHs NpeaMeTa CU Ha AENHOCT;

- 0a M3BbpLUBA APYrM TbProBCKM COENKM, OCBEH ako ca CBbp3aHW MNPSKO C
AenHoCcTTa My;

- Aa OaBa 3aeMu unu ga obesnevyaBa B3eMaHUs Ha TPETU N1ua;
- Aa nony4yaea 3aeMu, OCBEH:

a) KaTo eMWUTEHT Ha AbJTOBU LEHHW KHWXa, PermcTpypaHyM 3a TbproBusi Ha
perynupaH nasap Ha LeHHW KHUXa;

6) no 6aHKOBM KpeauTu C LEeneBo npenHasHavyeHue 3a npuagobuBaHe Ha akTMBM 3a
cekopuTusauus;

B) no 6aHkoBM kpeantn B pasmep Ao 20 Ha cTo oT BGanaHcoBaTa CTOMHOCT Ha
aKTUBUTE, KOUTO Ce M3MOM3BaT 3a M3nsaliaHe Ha NIMXBU, aKo KpeauTbT € 3a CPOK He
nose4e oT 12 meceua.

“‘bbnrapckmn ¢oHg 3a B3emaHuns® AACULL e nyGnnyHO OpYyXKeCTBO M akummte My ce
TbpryBat Ha “bbnrapcka ®oHgoBa bopca” AL. bopcoBumat kog Ha [pyxecTtBoTo €
(BRF/9BH).

MHBecTuumoHHNTE Uenn Ha [pynaTa ca obycrnoBeHW OT xapakTepa Ha [pyxecTBOTO-
manka (AOCWL) n yctaHoBeHaTa cTpaTerMs 3a OCbLECTBABaHE Ha [AenHocTTa My
cbobpasHo nNpueTuTe MHBECTULMOHHA nporpama u Ycrtas. NpuoputeT 3a [pyxecTBoTO-
ManKka e HapacTBaHeTO Ha CTOMHOCTTa M MasapHaTa UeHa Ha akuumte My u
yBernvyaBaHe pasmepa Ha OMBUOEHTUTe, u3nnailiaHy Ha akuMoHepuTe, rnpu 3anas3saHe u
yBernvyaBaHe Ha CTOMHOCTTa Ha cobCTBeHUs kanutan u npu cbbniogasaHe Ha no-gony
NMOCOYEHUTE OrpaHUYEHUS.

3a 6GaHka penosuTtap, [pyXecTBOTO-mManka MMa CKIueH poroBop ¢ ,YHuKpegut
Bynb6ank” A[l, cbCc cemanuwe n agpec Ha ynpaeneHue rp. Codwmsa, 1000, paiioH
Bb3paxaane, nn. ,Ceeta Hegena“ Ne 7.
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3a obcnyxBallo ApyxecTBo, [pyXecTBOTO-Malka Mma CKrodeH aoroeop ¢ ,bvnrapcko
obecnyxBawo apyxectso” EOO[, EWK 204673665, cbCc cepanuuwie u agpec Ha
ynpasneHue rp. Codusa, PanoH p-H KpacHo ceno, 6yn. benrapua 58, bn. C, ET. 7, An.
oduc 24.

[pyXeCTBOTO-ManKka Mma CKITHOYEH LOroBOp 3a perynsapHo n epeKkTMBHO paskpusaHe, u
pas3npocTtpaHeHne Ha WHdopMauus Ao obuiectBeHocTTa ¢ WMHBectop.6r Al
(www.investor.bg).

Kbm 31 pekemBpu 2021 r. [pyKeCTBOTO-Maka MMa NpeKn y4yactusi B cCregHuTe
ApyxecTtBa:

- bvnrapcko o6enyxsalo gpyxectso EOO[ — 5000 6p. asnose ¢ HOMMHaNHa CTOMHOCT
10 nB. 3a pggan, cbcraBnasawy 100.00% oOT kanuTana Ha [OpPYXeCTBOTO, CbC
cebecrtonHoct 40 000 nB..

CTpyKTypa Ha OCHOBHMSA KanuTtan

Kbm 31.12.2021 r. kanutanbT Ha [pyxecTtBoTo-Manka € B pasmep Ha 1 500 000.00
(eANH MUNNOH M NETCTOTUH XMnagu) neea, pasnpegened B 1 500 000 (eanH MUMOH K
neTcToTMH  xunagu) ©Oposs  OBUKHOBEHW, MNOUMEHHW, 6e3HanuyHn, CcBOOOAHO
NPEXBBbPIISEMN aKLMK, C NPaBO Ha rnac, C HOMUHaNHa 1 EMUCMOHHA CTOMHOCT 1 (eguH)
nes BcsKa.

CTpykTypaTta Ha kanutana Ha [pyxecTtBoTo-marika kbM 31.12.2021 r. e kakTo cneaga:

AKuMOHepH Bpou nputexxaBaHu akumm | lMpoueHT oT KanuTana
BynduHaHc NHBecTMBHT ALl 480 700 32.05%
Ctukc 2000 EOO[ 331250 22.08%
duH NHuBect Kbmnann OO 422 000 28.13%
Opyrv topngnyecku nuua 261 550 17.44%
dusnyeckun nuua 4 500 0.30%

Benukn nsgapenn ot [pyxecTBOTO-Marka akuuu ca OoT eOuH U CbluM Knac u gasaTt
€[HaKBM NpaBa Ha npuTtexartenuTte cu. Bcaka oOMKHOBEHa akumsl AaBa NpaBo Ha eauH
rmac B OOwWoTo cbbpaHMe Ha akuuoHepwuTe, NpaBO Ha AMBUOEHT W NpaBO Ha
NUKBMOALMOHEH O, Cbpa3MepHO C HOMMHanHaTa CTOMHOCT Ha akumata. KbM MOMeHTa
peobT 3a ynpaxHsiBaHe Ha npaBaTta No akuumuTe ce onpefend oT pasnopenbute Ha
3IMMLUK, TbproBcknst 3aKOH 1 ApYruTe NPUNOXMMN HOPMATUBHUN aKTOBE.

Akumnte Ha [pyxecTBoTO-Malka ce NpexBbpnaT CBOOOAHO, MNpW cnas3BaHe Ha
M3NCKBaAHMATA Ha [OEWCTBALLOTO 3aKOHOOATENCTBO 3a CAENKM C Ge3Hanu4HM LIEHHU
KHUXKa.

YnpaBneHue
CovrnacHo 34CNLAC OpyxecTBOTO-ManKa € ¢ eAHOCTEeNeHHa cucTemMa Ha ynpasneHue
— C[, c Tpurognwen mangat. Kem 31.12.2021 r. C[1 uma cnegHus cbCTas:
> BecenuH MopaaHos Bacunes — unex Ha C[1 n VN3nbnHUTeneH ampexTop;
» Bacwun Axrenos LapkoB — uneH Ha C[ n 3nbnHUTENEH ANPEKTOP;

» Topop OumuntpoB Toaopos — uneH Ha C[;
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Kbm 31.12.2021r. [pyxecTBoTO-Manka ce npeacraBnasa oT M3nbriHUTENHUTE
anpekTopu BecenuH NopaaHos Bacunes n Bacun AHrenos LapkoB camo 3aeHo.

YoBelukun pecypcu
lMepcoHan®bT, C KOWTO e peanu3vpaHa npeaBapuTEnHO 3aroXeHaTta nporpama npes
2021 rog. e 4 vyoBeka/bp., kouto npeactasnasat 100% agMUHUCTPaTUBEH NepcoHarn.

OBbLWEPHO OPYXXECTBO
“Bbnrapcko obcnyxsallo apyxectso“ EOO[

O6wa nHdopmauusa 3a ApyKecTBOTO

“‘bbnrapcko obcnyxsallo gpyxectso“ EOO[ ("OpyxecTBoTo") € eAHONUYHO APYKECTBO
C OrpaHudeHa OTroBOpHOCT, ydpegeHo npe3 2017 r., peructpupaHo B Tbprosckus
pernctbp ¢ EWK: 204673665, cbe cepganuuie n agpec Ha ynpasneHme bbnrapus obnact
Codus, obwmHa CtonuyHa, rp. Codua 1680, panoH p-H KpacHo ceno, 6yn. bbunrapus
No 58, 6n. C, eT. 7, an. odpuc 24 .

MpeomeTbT Ha genHOCT Ha “Bbnrapcko obcnyxsallo gpyxectso“ EOO/[] e nssbpLuBaHe
Ha [JenHOoCT kKaTo obcnyxeawo [APYyXKecTBO Ha JpyxecTBa CbC cheumanHa
WHBECTULUMOHHA Uen 3a CeKopuTu3aums Ha B3eMaHusl Mo cMuUCbfla Ha 3akoHa 3a
ApyxecTBaTa CbC CrneumnanHa MHBECTULMOHHA uen; obcnyxeBaHe Ha npugobutute ot
ApYyXecTBa CbC crneunanHa MHBECTULNOHHA LieST B3EMaHUs, BOAEHETO U CbXPaHABaHETO
Ha cyeToBOAHA W [Jdpyra OTYETHOCT WU KOopecnoHAeHuus, U3BbpLUBaHe Ha Opyru
HeobxoaumMn OencTBua no obcnyxBaHe Ha AEWHOCTTa Ha [pyXecTBa CbC cneuuanHa
WHBECTMUMOHHA LIES, KAKTO WU BCSAKAKBM OpYrn cOenku, He3abpaHeHn OT 3akoHa, npwu
crnasBaHe Ha CbOTBETHUTE PErncTpaumoOHHU, NMULEH3MOHHN U OPYIN N3NCKBaHUS.

Kanuman u ynpaeneHcka cmpykmypa

Kbm 31 gekemspu 2021 r. kanutansbT Ha “Bbnrapcko obcnyxsaio apyxectso“ EOO/ e
B paamep Ha 50 000 nB., pasnpegeneH B 5 000 6pos gsnoBe ¢ HOMWHANHaA CTOMHOCT
10 nB. BCcekn. KanutanbT Ha ApYyXECTBOTO € n3udAno cobctBeHoCT Ha ,bbvnrapckn doHa
3a B3emanunsa“ AJCUL] .

AHanus Ha cTpyKTypaTta Ha npuxoauTe U pasxoauTte

pynaTta 3aBbpBa 2021 r. ¢ neyanba B pasmep Ha 326 xun.nB., cNpaAMo ne4vantba
86 xun.ne. 3a 2020 r. banaHcoBaTa CTOMHOCT Ha akTuBUTe Ha [pynaTa € B pa3mep Ha
29 265 xun.n.., cnpsamo 24 707 xun.ne. 3a 2020 r. Bcekn eanH eniemMeHT OT TSX € TOYHO
OTYeTeH.

Mpuxoau: OOWMAT pasmep Ha npuxoauTte npe3 2021 r. e 1 418 xun.nB., KOUTO ca
n3uano pMHaHCOBM NPUXOAMW.

B XWn.ns B XWI.NB.
Mpuxoam 2021 2020
Bcumyko (o6uwo npuxogm) 1418 268
Mpuxoawm oT NMXBU No JOroBopu 3a NnpugobusaHe Ha
B3EeMaHus 969 263
Opyrn npuxoau no AoroBopu 3a npuaobusaHe Ha
B3EMaHus 449 5
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Pasxogu: O6wmaT pasmep Ha pasxoauTte npes 2021 r. e kKakTo crnepsa:

B XWUN.NB B XWUJ1.J1B.
Pa3xoau 2021 2020
Bcunyko (06wo pasxogn) 1092 182
3a BbHLUHKM yCryrm 139 49
3a Bb3HarpaXgeHusi 1 OCUrypoBKu 85 62
Opyru 2 -
durHaHCOBU pa3xoau 866 71

PasxoguTe 3a BbHLUHKM YCRyrn BKIKOYBAT: pa3xoau 3a Taken kbM KOH; taken kbm LA A
n opyru.

MU3cnepoBaTtencka n pasBomMHa AeMHOCT

Mopagun cneundunyHnsa npeameT Ha aenHocT ,bbnrapckn doHa 3a B3emanus” AQCUL
He ce 3aHMMaBa C HayYHW u3creaBaHua 1 paspaboTku. Hama gpyxectsa oT [pynaTa,
KOWUTO [a ca M3BbpLUBanu Hay4yHn uscrneaBaHusa u pa3paboTku npes roguHara.

KnoHoBe Ha NpynaTa
Kbm 31.12.2021 r. gpyxectBata oT [pynata HAMaT OTKPUTK KITIOHOBE B CTpaHaTa unu
Yy>xOuMHa.

Mpernea Ha penHocTTa
Pesynmamu 3a mekywusi nepuod
PesyntaTa oT genHocTtTa Ha 'pynaTa 3a 2021r. e neyanba B pa3amep Ha 326 xun.nB..

PuHaHCOB pe3ynTar 2021 2020
Mpuxogmn oT genHocTTa 1418 268
Pasxogu 1092 182
HeTHa neyan6a 3a roguHaTa 326 86

LusudeHmu u pasnpedesieHue Ha redyanbama

CobrnacHo mnsuckBanuaTa Ha yn. 29, an. 3 ot 34CUUAOC, aopyxectBoTo CbC crneumanHa
WHBECTULUMOHHA Uen pasnpegensa kato AuBMAEHT He no-manko oT 90 Ha cTo OoT
nevyanbaTa 3a puHaHcoBaTa roguHa, nognexailia Ha pasnpenerneHne npu cna3saHe Ha
N3NCKBAHUATA Ha Y. 247a OoT TbpProBCKMUsI 3aKOH.

MNognwHuat gmeuaeHT 3a 2020 r. onpegeneH no peaa Ha yn. 29, an. 3 ot 34ACNLAC n
KopurmpaH B CbOTBETCTBME C 4n. 247a, an. 3 oT T3 e B pa3mep Ha 55 xun. nB.
MognwHuaT gmeuaeHT 3a 2021 r. onpegeneH no peaa Ha yn. 29, an. 3 ot 34ACNLAC n
KopurmpaH B CbOTBETCTBME C Yn. 247a, an. 3 oT T3 e B pa3mep Ha 290 xun. ns.

PUHAHCOBU UHCTPYMEHTU
BanaHcoBuTe CTOMHOCTM Ha UHAHCOBUTE aKTMBM W nacusum (bmMHaHcoBUTE
WHCTPYMEHTHK) Ha ["pynaTa morat Aaa 6baaTt npeacTtaBeHu B CnegHUTE KaTeropun:
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PuHaHCcOBU UWHCTPYMEHTU

PuHaHCOBU aKTUBMU 31.12.2021 r. 31.12.2020 r.
TeKylM TbProBCKU 1 APYrn B3eMaHus 332 -
B3emaHus no goroBopu 3a npuaobMBaHe Ha B3eMaHus, B T.4.: 28 863 24 673
- Tekywu 28 863 24 673
MapunyHu cpepcTBa 70 34
O6wWwo hMHaHCOBM aKTUBU 29 265 24 707
PuHaHCOBU NacuBm 31.12.2021 r. 31.12.2020 r.
TeKyLwWwn TbProBCKU U Apyru 3agbimkeHus 308 55
3aabkeHUsi Mo [OroBopu 3a npuaobMBaHe Ha B3eMaHuA, B
T.4.: 7983 3844
- Tekywu 7983 3844
3aabmKeHMsA No o6NurauMoHeH 3aem, B T.4.: 19 424 19 324
- Hemekywu 19 378 19 278
- Tekywu 46 46
O6wo chmHaHCOBM NacuBu 27 715 23 223

B npunoxeHunaTta KbM KoHconMaupaHus douHaHcoB oTyeT Ha [pynaTta kbM 31 aekemspu

2021 .
npeacTaBsHETO Ha (PMHAHCOBUTE NHCTPYMEHTMW.

dUHaHCOB OTYeT U aHanus3

€ npepacrtaBeHa AOonbJIHUTESTHa VIHCbOpMaLI,MFI OTHOCHO OuUeHABaHETO W«

OCHOBHUTE MKOHOMMYECKWN NOoKasaTenu, XapaKkrepusunpalwiun AenHOoCTTa Ha prnaTa, ca.

2021 . 2020 .
Mpnxogn 1418 268
Pas3xogun 1092 182
PurHAHCOB pe3ynTaT npeau AaHbum 326 86

lMpuxodu, pa3xodu u ghuHaHcoe8 pe3ysimam npeou
daHBbUU
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Koed. Ha dhmHaHCOBa aBTOHOMHOCT 0,0547 0,0638
Koed. Ha 3aanbXHANOCT 18,2787 15,6714

®duHaHCcOB8a a8MOHOMHOCM

20,00

15,00

10,00

5,00

0,00

OKoed. Ha puHaHCO

Koed. Ha obLia NMKBUOHOCT 3,4968 6,2597

Koed. Ha 6bp3a NUKBUOHOCT 3,4968 6,2597

Koed. Ha He3abaBHa NMKBUAHOCT 3,4572 6,2597

Koedh. Ha abcontoTHa NMKBUOHOCT 0,0084 0,0086
JlukeudHocm

7,00
6,00
5,00
4,00

3,00
2,00
1,00
0,00

DO Koeo. Ha 06Lia AMKBMAHOCT

OKoed. Ha He3abaBHa NUKB

EdpekTmBHOCT Ha pa3xogute 1,2985 1,4725

EdpekTuBHOCT Ha npuxogute 0,7701 0,6791
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E¢pekmueHocm

1,60
1,40
1,20
1,00
0,80
0,60
0,40
0,20
0,00 — —
2021r. 2020 .

DO EdekTnBHOCT Ha pasxoauTe O EdekTnsHOCT Ha np

2021 r. 2020 r.

PeHTabunHocT Ha cobcTBEHUA KanuTan 0,2148 0,0580

PeHTabunHocT Ha akTuBuTe 0,0111 0,0035

PeHTabunHocT Ha nacuBuTe 0,0117 0,0037

PeHTabnnHocT Ha npuxoguTe oT Npoaaxou - -

T
PenmabunHocm
0,25
0,20
0,15
0,10
0,05
0,00
2021r. 2020r.
D PeHTabuaHOCT Ha cO6CTBEHUA KanuTan DO PeHTabUNHOCT HAa aKTUBMT!
' PeHTabunHocT Ha nacuBuTe PeHTabuaHoCT H

Edekt ot Bupyca SARS-CoV-2 n naHgemusita ot COVID-19 BbpXy AeNUHOCTTa Ha
MpynaTa
Ot kpaga Ha 2019 roguHa B cBeToBeH Mawab ce pasBvMBa enugeMmsa OT HOBa

KOpoHaBupycHa 6onect, NbpBOHA4YanHoO Bb3HWkHaNa B Kutam n gosena go 6nokvpaxe
Ha WKOHOMMYECKMS XMBOT M pgoctaBkute OT Kutam B Hayanoto Ha 2020r. lNMopaawn
TEeHOEeHUMSTaA Ha yBeNnu4aBaHe Ha CriyyauTe Ha 3apaseHu M 00nHW, B Ha4vanoTo Ha
mecey mapt 2020 rognmHa C30 06584 ocmumanHo pasnpocTpaHeHMEeTO Ha BuMpyca
SARS-CoV-2 1 npuyunHaBaHOTO OT Hero 3abonasaHe COVID-19 3a naHgemus. Ha 13
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mapt 2020 r. HapogHoTto cbbpaHne Ha Penybnuka bbnrapusa o6sB8uM mM3BbHpPEOHO
NMonoXeHne B CTpaHaTa 3apagn KopoHaBupyca W 06axa BbBEAEHW 3acuUneHu
NPOTMBOENNOAEMUYHN MEPKM U OrpaHNYeHus. MI3BbHpPeQHOTO MONOXeHWe NPOoAbIKN OO
13 man 2020 r. BcneaoctBne nameHeHMe Ha ObArapckoTo 3akKOHOOATESNCTBO Npe3 Man
2020 r., 6e pageHa BbB3MOXHOCT Ha MUWHUCTbPa Ha 34paBeonas3BaHeTo, crnej
CbOTBETHATa CaHKUMA Ha NpaBUTENCTBOTO Ha bbnrapusa, aa obsiBaBa M3BbHpeaHa
enuaemmyHa obcrtaHoBka. OT 14 man e obsiBeHa U3BbHpeaHa envaemMmyHa obcTaHoBKa
0o 14 onun 2020 r., yabimkeHa Bnocneactame HAKOMKO MbTn 0o 31 mapT 2022 r.
Mangemnata n o6siBEHOTO B TasnW Bpb3Ka M3BBLHPEOHO MOMOXEeHMe B CTpaHaTa
npegusBMKaxa YyBCTBMTENHO HamarnsiBaHe Ha MKOHOMMYEcKaTa akTMBHOCT M nopoamxa
3Ha4YnUTENHa HECUTYPHOCT N HEM3BECTHOCT 3a 6baelunTe MakpOMKOHOMUYECKM MPOLECH.
Ob6siBeHaTa BnocneacTtene u3BbHpeHa enuaemMumyHa obCTaHOBKa peayuupa 4act oT
MepKuTe, KOUTo 6sxa BbBEAEHN NO BpeMe Ha M3BbHPEAHOTO MOSIOXKEHME, HO BbMPEKU
TOBa aKTyanHWTE MEPKM CbLLO OKasBaT BAMUSIHME BbPXYy MKOHOMWUYECKaTa aKTUBHOCT B
cTpaHara.

Mpe3 noutn uanara 2020 roguHa n Bnocnenctene n npes 2021 roguHa B pasnnyHn
AbpXXaBu Nno ceeTa Osixa BbBEXOAHW Pa3fIMYHU OrPaAHUYUTENHU MEPKWU, BKITHOUUTENHO
HAKOW OrpaHMYeHust B MbTyBaHMUsS M TPAHCMNOPT, NOCTaBsHE Ha OTAENHMN XOpa, KakTo U Ha
Lenn HaceneHn mMecTa M panoHu Nog NbfiHa UM YacTUYHa KapaHTuHa, kato EBpona e
€[VH OT Han-3acerHaTtuTe OT NaHAEMUATA KOHTUHEHTWN KaTo Lano. Tean orpaHn4eHus ce
OoTpasuxa Ha [OCTaBKUTE M AoBeAoxa A0 MKOHOMWYECKM 3aTpyaHEHUs1 3a CTONaHCKUTE
cybekTn n 3abaBsiHe Ha MKOHOMMYECKOTO pa3BuTMe B EBpona n apyrn 4yactm Ha cBeTa.
OrpomeH 6pon xopa 3arybuxa paboTHMTE ce MecTa, Kakto B Penybnuka bbvnrapus, Taka
n B EBpona u B uenuna ceAr.

[o kpas Ha 2021 roguHa peanHo He 6Gewle BBH3CTAHOBEH HOPMAalHUS WMKOHOMMUYECKM
XMBOT, KaKTO B CTpaHaTa, Taka u B YyxxbuHa. lNpaButencteoto Ha Penybnunka bbnrapus
BbBeAEe PasfMyHM MKOHOMMYECKM U COUManHu MEpPKW, YNATO Len e ga noanomorHar,
AOPU N YacTU4YHO, 3acerHaTute oTpacnum M GusHecu B pes3yntaT Ha naHgemusaTa,
N3BBbHPEOHUTE NOJIOXEHUSA U OrpaHNYeHnsTa, BbBEAEHM B CTpaHaTa 1 B YyxbuHa. belwe
npueT cneumarneH 3akoH BbB BPb3ka C BbBEAEHOTO U3BBLHPEOHO MOMOXEHUE, KakTo U
6s1xa HanpaBeHW MPOMEHWN M OONBbHEHUA B APYrn 3akoHW. PasnuuHu cpokoBe, BKM. U
AaHbyHU, 6axa yabmkeHn npes 2020 v npe3 2021 roguHa. belwe gageHo paspelueHne
Ha TbproBckute OaHKM [a [OOroBOPAT C KIAMEHTUTE CUM rpaTUCHU nepuoan wn ap.
pa3cpoyBaHus no oTnycHatute 6aHkoBm kpeautn. Opobpuxa ce u ce ocurypuxa
pasnuyHu mnHaHcmpanms no nporpamun ot EC n ot abpxaHua 6ogxet Ha Penybnuka
Bvnrapus.

Mpe3 2020 r. 3ano4Ha paspaboTBaHETO M TecTBaHe Ha BakcuHu cpelly COVID-19, kato
TOBa Ce ClnyyBalle B HSKOMKO AbpXaBuM C pasnuyHM TEeMnoBe U YyCnexu npwu
na3nutaHuaTa. B kpasa Ha 2020 roamnHa, Kakto 1 B Ha4anoto Ha 2021 roguMHa, Bb3 OCHOBA
Ha MONOXMUTENHM OUEHKN OoT EBponenckata areHuust no nekapcrBata, EBponeinckarta
komucua keM EC pape paspeweHve 3a ynotpeba Ha TeputopuaTa Ha EC Ha veTupu
BakcuHKU cpewy COVID-19. BakcuHaumsta 3anovyHa egHoBpeMeHHo B uenuna EC Ha 27
nekemBpu 2020 r. n npoabiku npes uanata 2021 r. OyakBaHuATa ca Npu BaKCUHUPaHe
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Ha gocTaTbyHO Ha 6pown xutenu Ha EC n B cBeToBEH Mawab kaTo usano, ga ce Hamanm
3HaAYUTENHO pasnpOCTPaHEHMETO Ha BMpyca M CboTBETHO Ha Bonectta COVID-19. Bee
OLLle HE MOXe da ce HanpaBu NPorHo3a ganuv Toea LWe ctaHe B pamkute Ha 2022 r. n ako
Aa, TO Mo Koe BpeMe Ha roguHaTa.

B 3aBMCMMOCT OT NPOABIMKUTENHOCTTA Ha NPeanpueTUTe orpaHnYeHns, ecpekTMBHOCTTa
Ha BaKCMHUTE U Bb3OOHOBSIBAHE HA HOPMAarHUA MKOHOMWUYECKN XMBOT, edhpekTnte Gumxa
6unn pasnuyHun B 6baewwmnTe genctems Ha pynata. Npu No-gbArocpoyHn orpaHnveHns
ToBa OM OoBeno OO0 TpavHO BrioWaBaHe Ha WMKOHOMMYECKUTE nokasaTtenu m ou
pedniekTMpano BbpXy BCUYKM MKOHOMUYECKN CyDEKTH.

PbkoBoacTBoTO cumTta, Yye naHgemusta ot COVID-19, orpaHnyeHusitTa U MepKuTe BbB
Bpb3Ka C Hesl, He Ca OKasanu BrvsiHMe BbpXY OEeMHOCTTa Ha gpyxecTtBaTta oT [pynaTta
npes 2021 r.

PbkoBoactBoTo Ha [pynata e npeanpueno BCUYKM Heobxoaumm Mepku, 3a Aa
rapaHTupa 3gpaBeTo M 6Ge3onacHOCTTa Ha CBOUTE CRYXWTENW, 3a Ja MOXe ada ce
OCBbLLECTBU HEMPEKbCHATOCT Ha paboTaTa, CbOTBETCTBALLA HA TeKyLMTe perynaTopHu
3a0bIKEeHUs.

ApyxecTtBaTa oT ['pynaTta He ca ce Bb3MNon3Basiv OT MIKOHOMUYECKN U COLMAliHU MEPKN,
BbBEAEHN OT NpPaBUTENCTBOTO Ha Penybnunka bbnrapms BbB Bpb3ka C naHaemusita oT
COVID-19, Tbi KaTo HE OTrOBapPSAT Ha 3ar0XEHNTE KPUTEPUMN.

Edektn Bbpxy Npynata oT KNMMaTUYHU BbBNPOCU

He ce oyakBaT Npeku n Henpekn epekTn, Bb3MOXHN Bb3AENCTBUSA BbPXY AENHOCTTa Ha
apyxectBata oT [pynata oT [lapukkoTo cnopasymeHue wn EBponenckusi 3akoH 3a
KnumaTta /BKN. BbpXy CeKTopa, B KOWTO onepupaTt gpyxecrtBata oT [pynata, noetu
aHraXXMMeHTM Ha cTpaHarta, Bkn. edektn oT lNnaHa 3a Bb3CTaHOBsIBAHE U pa3BUTUE
npeactaBeH oT bvnrapus/.

Hsma gaHHM 3a eMucum NapHUKOBM ra3oBe, KakTo U He ca npeanpuemMaHun AencTBust oT
APYXXeCTBOTO 3a uaeHTudumumpaHe n pelwaBaHe Ha BbLMNPOCU CBbP3aHW C KNUMaTU4YHU
NPOMEHUN, MOETUN aHTAXKUMEHTU N OYaKBaHW Bb3AENCTBUS BbPXY APYKECTBOTO.

Hsama paHHM 3a Bb3gencTBue BbpXy AENHOCTTa Ha Agpyxectsata oT [pynarta, BKn.
NMosly4eHM MNOMOLUM OT PSA3KOTO MOBULLIABAHE HA LEHM Ha enl.eHeprust npe3 BTopaTa
nonosuHa Ha 2021r., Bb3gencTBna B Hadanoto Ha 2022r. u epekTn Bbpxy AEeNHOCTTA,
BKI. PUCKOBE OTHOCHO 3abaBsiHE MMM HEBB3MOXHOCT 3a CbOMpaHe Ha B3eMaHusi OT
KOHTpareHTu.

MHdopmaumsa no BbLNpOCcH, CBbpP3aHU C eKONOrusaTa, CIyXuTenure, 3a4MTaHeTo Ha
npaBaTa Ha YoBeKa, bopbaTa ¢ kopynuusaTa n nogKynure

M3BbplBaHaTa OT gpyxecTtsata oT [pynata gewHOCT He oka3Ba M He 6w gosena go
HebnaronpusiTHoO Bb34ENCTBME BbPXY OKONHATa cpefa, eKonorvaTa, KakTo UM Bbpxy
3gpaBeTo u 6e3onacHoCTTa Ha Cnyxutenure.

EctectBoTO, 06XxBaTa U obema Ha M3BbpLUBaHaATa OT ApyxecTBaTta oT [pynata genHoCT
He npegnonara 3aBMCMMOCT Ha YMCMEHOCTTa M 3annallaHeTo Ha nepcoHana oT TeXHUs
non.

[enHocTTa Ha gpyxectBata oT [pynata He oka3Ba HeEratTMBHO Bb3AENCTBUE BbPXY
npaBaTa Ha YoBeKa 1 He Aonycka 3HaYMTENEH PUCK OT TAXHOTO HapyLLaBaHe.

Mpouecute Ha paboTta B ApyxecTtBata oT [pynata npegnonaraT npeaoTBpaTsiBaHE U
HeJoMnyCckaHe Ha KOpynuus U NOAKYNU, Cnydan 3a KOMTO Jocera He ca YCTaHOBEHM.
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Opyru puckoBu chakTopu

CobuectByBaT peauua ApYrM pUCKOBU akTOpu, Kato: MpOMSAHa B 3aKOHOAATENCTBOTO,
nonuTU4ecka HecTabunHOCT, WHGNAUMOHEH PUCK, PUCK OT (UHAHCOBU KPU3MW,
NONUTUYECKU PUCK, BOEHHU OENCTBUSA B permoHa, 6eCcTBMS N aBapuu, KOUTO Ca BbHLLHM
3a [pynaTta, n BbpXy KOUTO TS HE MOXe [a oka3Ba BNusHWe. HauynHuTe 3a orpaHn4aBaHe
Ha BIIMSHMETO Ha Te3n PUCKOBE ca: AOCTbM OO0 M3npeBapealla uHgpopmauus, cebnpaHe
N aHanuM3MpaHe Ha Tekyliata HdopmaLmsa 1 NPorHo3npaHe Ha 6baeLwoTo pasBuTne no
oTAenHu n obLm nokasartenu.

Bce owe Bb3cTaHOBsBalWaTa ce OT NaHAeEMUATa CBETOBHA WMKOHOMMKA € M3npaBeHa
npeg HOBM pUCKOBE OT BOEHHUTe AenctBus B YkpaunHa. Crnopen MexayHapoaHus
BanyTeH ¢oOHA, eckanauus Ha KOH(pNUKTa B YKpanHa wWe umMa OnyCTOLUTESTHN
MKOHOMMYECKN nocrneauum Ha cBETOBHO HMBO. OCBEH camMusi KOHMSIMKT, CaHKUuuTE,
HanoXxeHn Ha Pycus, Wwe nmaT 3Ha4YMTENHO Bb3LENCTBUE BbPXY CBETOBHATa MKOHOMMKA
N PUHaAHCOBUTE Nasapu CbC CTPaHUYHU edPekTn 3a ApYrn CTpaHu.

MpoAbMKNTENHO BUCOKUTE LIEHM HA eHepruaTa moraT Aa 3abaBAT Bb3CTaHOBABAHETO Ha
CBETOBHAaTa WKOHOMMKA, KaTo OCTaBAT [JOMaKMHCTBATa C MNO-Manko napu 3a
notpebneHve 1 mnssxgat MapXxoBeTe Ha nevanbute Ha koprnopauuute. IKOHOMUCTUTE
Ha JPMorgan Hamanuxa nporHosaTa Cu 3a pacTex npes NbpBOTO Tpumeceudne Ha 2022r.
3a eBpo3oHaTta oT 1.5% Ha 1%, Bbnpeku Yye BCe oLle 0YakBaT MKOHOMUKaTa Aa ce BbpHe
Nno NbTH HA pacTex OTNpean naHgemusaTa 4O Kpasi Ha rognHaTa.

BorHaTta Be4ye ce oTpassiBa M Bbpxy Obnrapckata MkoHomuka. NMpegnpuatuaTa, KOUTo
n3HacsaT 3a Pycus 1 3a YKparHa He 3HadT HUTO KakBO Lie ce CriyyBa C JOCTaBKUTE UM,
HUTO Janu We cu nony4at napute. HenpekbcHaTo ce yBenvyasa u 6posi Ha GexaHuuTe
oT YkparnHa kbM EBpona.

LEJTM HA MKOHOMUWYECKATA IPYINA 3A 2022 TrOANHA

'pynaTta, B cerawHusa cu Bug, e dopmuparHa npes 2019r., korato [dpyxecTBOTO-Malnka
‘bunrapckn doHg 3a B3emaHuna’ ALCUU npugobuBa kKoHTpon Hag ,bwbnrapcko
obcnyxsallo gpyxectso“ EOO[

PtkoBoactBoTo Ha “bbnrapckn doHg 3a B3emanHuma” ALCUL cu e noctaBuno kato
OCHoBHa uen 3a 2022 r. cbbmpaHe Ha 3akyneHuMTe B3eMaHUs U peMHBECTUPAHE B HOBW.
Mpe3 2022 r. CbBeTbT Ha AupekTopuTe Ha [pyXecTBOTO-MaKrKa Lie ce CTpPeMU KbM
HapacTBaHe Ha CTOMHOCTTA Ha WHBECTMUMUTE M MONlydYaBaHE Ha TeKyl, [OX0on npu
KOHTpONIMpaHe Ha pucka u4pe3 aueBepcudukaumst Ha noptdenna OT B3eMaHus.
CtpaTterusaTa Ha pynaTta ce 6a3upa Ha NpuHUUNA Ha NoflydYaBaHe Ha 4OXO4M OT JIMXBWU
OT NpuaobuTUTE B3EMaHUs, KakTo M OT pasfnukata Mexay MoKyrnHata CTOMHOCT U
HOMMHanNa Ha B3eMaHeTo, peanu3npaHa npu npogaxba Mnu UANOCTHO M3nnawjaHe Ha
B3emMaHeTo. Taau cTpaTterusi ce ocbluecTBABa npu GanaHcMpaHo pasnpegeneHve Ha
pucka.

Mpe3 2022 r. pynaTa LWe Haco4n CBOUTE YCUNNA KbM pa3pacTBaHe Ha OeNHOCTTa Cu
KakTo NO OTHOLWEHMe Ha yBenu4yaBaHe Ha nopTdenna OT B3eMaHus, Taka W
amBepcucmumpaHeTo My, C LEST HamansiBaHe Ha pucka 3a WHBectutopute. 3a
ocurypsisaHe Ha HeobxogmmmntTe OUHAHCOBWM CpPeAcTBa, CBbP3aHU C pa3pacTBaHETO Ha
AenHocTTa, pynaTta we pasyuTa KakTo Ha eMUTUpaHuTE KopnopaTuBHM obnurauumu,
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Taka CblO M Ha, eMUTUpaHe Ha HOBM aKUMM W MNpu HeobxoaumocT Ha OaHKOBO
KpeauTmpaHe.

OcHoBHaTa uen Ha [pynata npe3 2022 r. e HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTMUMNTE W MOflydaBaHe Ha TeKkyl [JOXO4 MNpW KOHTPOSNiMpaHe Ha pucka,
BKNIOYMTENHO W OMBepcUUKauma Ha noptdenna oT B3emMaHusa. KOHKpeTHuTe
WHBECTUUMOHHN Luenun Ha [pynaTa ca:

a. 3anasBaHe M HapacTBaHe Ha nasapHaTa LieHa Ha akuuuTe, u3aageHu ot
OpyxecTtBaTa B rpynaTa;

b. OcurypsiBaHe Ha TeKyll [I0X0[, Ha akuuoHepuTe noa oopMaTa Ha napuyeH
OVBUOEHT;

C. OcurypsiBaHe Ha NTMKBUOHOCT Ha MHBECTULNATA Ha aKLMOHepUTe.

O6cnyxBawoTo APYKECTBO U3BbLPLUBA rofiiMa 4acT OT OCHOBHUTE [LENHOCTMH,
CBbp3aHM C HOpMasHOTO (PyHKUMOHMpPaHe Ha [pyXeCTBOTO-Mauka, npeasua Ha KoeTo
npe3 2022 r. [py>eCcTBOTO He nriaHupa yBesimdyeHne B YNCINEHOCTTa Ha nepcoHana.

lMpedsuxxdaHo passumue Ha [pynama
PbkoBOOCTBOTO He npeaswkaa MNPOMEHW B pasBMTMETO Ha OCHOBHATa AEWHOCT Ha
apyxectsaTta ot [pynara.

BaxHu cbOUTMA, HacTbLNUNU cnea Aatata Ha M3roTBAHE Ha KOHcoONMAUpaHuA
c¢omHaHCcOB oTUeT

Ha 24 despyapu 2022 r. Pyckata ®Pepepauma npegnpuve BbOPbXEHaA WHBa3US B
YkpanHa. B pesyntaT, B cnegsawuTte OHU Ha Pycna Bsixa HanoXXeHn MKOHOMWUYECKN U
domHaHcoBWN caHKuMn OT EBponenckusi cbio3, U peguua Opyrm cTpaHu, KOUMTO OCBEH
edekT Bbpxy camaTa Pycus, ce o4akBa B CpeHOCPOYEH U ObIITOCPOYEH MNaH Aa nmart
BCceobxBaTeH HeraTuBeH epekT BbpXy CBETOBHATa MKOHOMMKA M NMOYTU BCHAKa cdepa Ha
obwecTtBeHus xmBoT. Ha 27 anpun 2022 r. Pycusi egHOCTpaHHO Npekpaty SOCTaBKUTe
Ha npupodeH ras kbM Bbnrapus, BbNpekn CKYEHUs OOrOBOP MexXAdy ABEeTe CTPaHMW.
ApyxecTtBaTa OT 'pynata HAMAT akTUBM U MPEKU B3aMMOOTHOLUEHUS C KOHTpareHTn oT
3acerHatmte BbB BOEHHUA KOHQMUKT CTpaHW. TbW KaTo cuTyauusita € MHOro
ANHaMM4YHa, PBKOBOACTBOTO HE MOXe [a HanpaBwu OocTaTbyHO fobpa nporHosa 3a
KONIMYECTBEHOTO Bb3AENCTBUE Ha Kpmu3aTa BbpXy (PMHAHCOBOTO CbCTOSAHME Ha [pynaTa,
HO LUie B3eMe BCUYKM HeobXxoaumMum MepKu Aa OrpaHuyyM noTeHuManHuTe HeraTuBHM
epekTM M Ja 3aWmTM MHTEepecuTe Ha 3auHTepecoBaHuTe nuvua (obnuraumoHepw,
aKLUMOHEpPW, KOHTpareHTn u ap.).

Ha 18.04.2022 r. ce npoBege wu3BbHpeaHO 3acefaHme Ha O6wWoTo cbbpaHue Ha
akumoHepute Ha "Bwbnrapcku doHa 3a B3emanunsa" ALCUL. bsaxa npruetn peaakunoHHM
NPOMeHM B nNpeamMeTa Ha AeNHOCT Ha [pyXecTBOTO-Manka U M3MEHEHUSI U AONbITHEHUS
B YcTaBa Ha [IpyXecTBOTO-Mawka C Len nNpMBexgaHeTo UM B CbOTBETCTBME CbC 3aKoHa
3a [JpyxectBaTa CbC creumanHa WHBECTULMOHHA LUen W 3a [JpyxectBata 3a
cekioputnzauua (SACUUAC), o6bH. OB, 6p.21 ot 12.03.2021 r. n akTyanHute
pasnopenbun Ha 3akoHa 3a nyonuyHO npeanaraHe Ha uUeHHW kHwka ("3MLK").
M3meHeHnsiTa M OONbfIHEHMATA Ha YcTaBa ca nNpuetu C peweHne Ha CbBeTa Ha
anpektopute oT 04.02.2022 r. n ca ogobpeHun ot Komucusa 3a omHaHco Hagsop (KPH) ¢
pewenne Ne 130 — ACHL, ot 15.02.2022 r., nucmo ¢ n3x. Ne PI-05-1653-1/15.02.2022 r.
Cnen npomsiHaTa npeaMeTbT Ha OeMHOCT Ha [pyxecTBOTO-Manka ctaBa: HabupaHe Ha
NapuvyHN CpencTBa, Ypes3 M3gaBaHe Ha LEHHUM KHWXKa U MHBECTMpaHe Ha HabpaHuTe
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cpeacTBa BbB B3eMaHWsi, MoOKynko-npoaaxba Ha B3emaHusi. NpomsiHaTta e BnucaHa B
TPPIOJTHL Ha 27.04.2022 r.

UHdopmauusa no un. 187 o ot TbproBCcknUs 3aKoH
Mpe3 2021 r. He ca npnaobuBaHM N NPEXBBLPIISHN COBCTBEHM akumm OT [pyXecTBOTO-
Marika. [[pynata He npuTexaBa COBCTBEHM akUMM OT KanuTana Ha [py>KeCTBOTO-MalkKa.

UHdopmauusa no un. 247, an. 2 ot TbproBCcKusi 3aKoH
Bb3HarpaxgeHusta, nonydyeHn obwo npe3 2021 r. oT uneHoBeTe Ha CbBeTa Ha
anpektTopute Ha [py>keCcTBOTO-MalKa ca B pa3mep Ha 47 xun. NnB.

Mpes 2021 r. uneHoBeTe Ha CbBeTa Ha AuMpekTopuTe He ca npugobmusBanu, He ca
npuTEeXaBanu 1 He ca NPexXBbPAANN akuumn n obnurauumn Ha [pyXecTBOTO-Manka.

B yctaBa Ha [pyXecTBOTO-Manka He ca npenBUAEHU creunanHu rnpasa, rno cuvnarta Ha
KOUTO uyneHoBeTe Ha CbBeTa Ha gupekTopuTe Ada npugobusaT akumm U obnurauumn Ha
[pyxecTBOTO-MankKa.

Kbm 31 gekemBpu 2021 r. uneHoBeTe Ha CbBeTa Ha OUMPEKTOPUTE HAMAT yvacTus B
TbProBCKN ApYyXeCTBa KaTO HEOrpaHM4YeHO OTrOBOPHU CbAPYXHULM WU He npuTexasaT
noseye oT 25 % Ha CTO OT KanuTana Ha gpyro ApyXecTBo.

BecenuH Bacunes y4actsa B ynpasneHneto Ha "CEJIEKT ACET MEHNOXKMBHT" EALL
KaTo NPOKYpPUCT.

Bacun LapkoB yyactBa B ynpaBneHueTto Ha ,bynduHaHc MIHBeCTMBHT® Al KaTo uneH
Ha C[.

Topop TogopoB yyacTBa B ynpaBreHUETO Ha CreHnTe OpyXecTBa:

-,Ckyebp Kb MNponbpTtuc” Al- NMpeacepaten Ha CL;

-,/ puiiH TayH lMpogxektc” All- YUneH Ha C[;

-,235 Xonanur‘Al- YUnen Ha C[1.

Mpe3 namunHanata 2021 r. yuneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha [pyXecTBOTO-
ManKka Unu CBbpP3aHu C TSX LA He ca CKYBanu 4OroBopu no cMmMchbi Ha yn. 2406 ot
THproBCKNs 3aKOH.

YnpaBneHue Ha KaNnUTarnoBUS PUCK

Llennte Ha pbKOBOACTBOTO MpW ynpaBfieHMEe Ha KanuTana ca ga 3aluTaT npaBoToO Ha
pynata ga npoaobimky KaTo AEACTBALLO APYKECTBO C LieNl A0XOOHOCT 3a aKuMoHepuTe U
nogaobpXXaHe Ha onTUManHa KanuTanoBa CTPYKTypa, 3a Aa Ce Hamanu ueHata Ha
KanuTana.

[pyXecTBoTO-Maka  KOHTponuMpa kanutana Ha 6a3a Ha  CbOTHOLIEHMETO
cobcTBeH/npuBneyeH kanutan (KoeuuneHT Ha 3agnbXHANOCT). To3n koedUUnEHT ce
N34mcnsaBa, Kato HEeTHUTE ObNroBe (HETeH AbLbAroB KanuTan) ce pasgenaT Ha obwwms
kanuTan. HeTHUTe obnroBe ce M34ucnsiBaT, Kato OT obLIMS AbNroB KanuTar, KOMTo ce
dopmmnpa OT 3aabimKeHusATa KbM 0aHKM U (PUHAHCOBU WMHCTUTYUMM, MO JU3MHIOBM
[OroBOPU, TbProBCKM KPeaAUTU N 3aemMu, CTOKOBU KpeauTun, 6e3 3HadyeHne ganu ca KbMm
CBbp3aHM UM HECBbP3aHW nuua ce npucnagHaTt napute M MNapuyHU EeKBUBASEHTMW.
OBwmAT KanuTan ce n34ncnsea, kaTo ,cobCcTBEH KanuTan” (KakTo € NokasaH B oT4eTa 3a
(PUHAHCOBOTO CbCTOSIHNE) ce Cbbepe C HETHUTE AbMroBe.

Monutnkata Ha pbKOBOACTBOTO € Aa Cce noabpxa ctabunHa kanutanosa 6asa, Taka ye
[a ce CbXpaHu AOBEPUETO Ha akUMOHEPMTE M Ha Nasapa KaTo LUsno, KakTo 1 Aa MoXe aa
Ce OCUTypAT yCroBuA 3a pa3sBuTtue Ha busHeca B 6baeLue.
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Bua 31.12.2021 r. 31.12.2020 r.
O6wWwo AbLNroB KanuTtan, T.4.: 19 424 19 324
3adbmxeHus kbM 6aHKU U huHaHCo8U UHCMUMyUUU 19 424 19 324
HamaneH c:

napu4HuUTe cpeacTBa U NAPUYHU €KBUBANEHTU (70) (34)
HeTeH Abnros kKanutan 19 354 19 290
O6wwo cobcTBeH KanuTan 1518 1482
O6Lwo kanuTan 20872 20772
Koedu1LMeHT HETEH ABLAr KbM 06LWO KanuTan 0,9273 0,9287

Llenta Ha pynaTa e ga nogbpxka 6anaHc Mexay no-Bucokata Bb3BpaLLaeMOCT, KOSITO
MOXXE [a € Bb3MOXHa C MO-BMCOKUTE HMBA Ha 3aA/TbXHSMOCT M MOM3NTE U CUrypHOCTTa
OT cusHa KanuTanosa No3nuusi.

YnpaBneHue Ha (hpMHaHCOBUA PUCK
'pynaTta nma ekcnosmums KbM crnegHuTe (oMHaHCOBU PUCKOBE:

® KpeaWUTEH PUCK;

e IIMKBUAOEH PUCK;

e nasapeH puck;

e oOnepaTMBEH PUCK.
B HacToawwma goknag e onosecTeHa MHopMaLumsi OTHOCHO ekcno3uumsita Ha [pynata
CNpsIMO BCEKWU OT ropenocoYeHnTe pUCcKoBe, LuenuTe, NoNnuTukuTe u npouecu B pynata
Nno oueHsiBaHe, U ynpaBrieHWe Ha pucka, U ynpasreHneTo Ha kanutana. JonbAaHUTENHN
KONMMYEeCTBEHN OMOBECTSIBAHUSA Ca BKMOYEHM B MPUMOXKEHUATA KbM KOHCONWAUPAHWUSA
doMHaHCOB OTYeT.

OCHOBHM NOSOXeHUs1 3a ynpaBrieHWe Ha pucka

Monuntuknte 3a ynpaBneHnMe Ha pucka B [pynata ca YCTaHOBEHM C uUen Aa
noeHTMdmumpaT n aHanuaupaT puckoseTe, Bnusiewn Bbpxy pynarta, aa ycrtaHossBaT
rpaHMUM 3a NoeMaHe Ha PUCKOBE MO OTAESHU BUAOBe, AenHUpaT npasuna 3a KOHTPOon
BbPXYy PUCKOBETE M CnasBaHe Ha yCTaHOBEHUTEe rpaHuun. MNonntukute n cucteMmmte no
yrnpaBrieHne Ha pUCKOBETE noasiexar Ha perynspHa npoBepka C Len ycTaHOBsIBaHE Ha
HaCTbNUAN N3MEHEHUS Ha Nasapa n gernHocTuTe Ha [pynara.

B xopa Ha obuyanHaTa cu cTOnaHcka OerHOCT [pynata kaTo uano € M3noXeHa Ha
pasnnyHn (PpHaHCOBU PUCKOBE, HAN-BaXXHUTE OT KOMUTO Ca: PUCK Ha NIMXBEHO-00BBLP3aHN
napudHM noToun, nasapeH puck (BKMOYBALL, BanyTeH PUCK, PUCK OT NpoMsiHa Ha
crnpaBeanmBaTa CTOMHOCT U LLIEHOBU PUCK), KPeOUTEH PUCK N NIUKBUOEH PUCK.

O6woTo ynpaBneHMe Ha pucka e PoKycMpaHo BbPXY TPYAHOCTUTE NPU NPOrHo3upaHe
Ha pMHaHCOBMTE Nasapu U NOCTUraHe MUHUMU3NPAHE Ha MOTEHUManNHUTE oTpuuaTesnHn
eeKkTn, KOUTo MoraT fa ce OTpassaT BbpXy PMHAHCOBUTE pes3ynTaTtM U CbCTOAHWE Ha
NpynaTa. Tekywo pnHaHCOBUTE PUCKOBE Ce naeHTuduumpaTt, nsmepsaT u HabnwgasaT
C nomMoLlyta Ha pasfiMyHM KOHTPOSIHM MexaHu3MW, BbBeOeHW, 3a Oa ce onpeaenar
ajeKBaTHU LIeHU Ha ycrnyrute Ha ApyxecTBaTa U Ha NpuBeYeHuUs 3aemMeH Kanutan,
KaKTO 1 Oa ce OLEHAT afeKkBaTHO nasapHuTe obcTosaTencrea Ha npaBeHuTe oT [pynaTta
MHBECTUUMN 1 hopMmnTe Ha NnogabpKaHe Ha cBoboaHUTE NUKBUAHW cpeacTBa, 6e3 aa ce
Aonycka HeonpaBOaHa KOHUEHTpauuss Ha AadeH pUcK. YnpaBfeHMeTo Ha pucka ce
OCbLLUECTBABA TEKyLO OT OnepaTMBHOTO pPBKOBOACTBO B nuueto Ha CbBeTa Ha
AanpektTopute Ha [JpyXecTBOTO-ManKa.
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OauTHMAT KoMmuTeT Ha [pyXecTBOTO-Mavka crieu Kak pbKOBOACTBOTO OCUrypsiBa
CbOTBETCTBME C MOMUTUKUTE 3a YrpaBrieHWe Ha pucka n npernexga agekBaTtHoOCTTa Ha
pamkaTa 3a ynpasreHue Ha pucka, Mo OTHOLUEHWEe Ha PUCKOBETe, C KOMTO ce cbnbcekea
pynara.

KpeaunteH puck
KpeantHnat puck e cebp3aH ¢ dpopMmnpaHe Ha 3arybu 3a ['pynarta npu:
» HennawiaHe OT CTpaHa Ha OJTbXHUKA;
» npencpoyvHO NnajaHe;
» 3abaBsHe B NnawiaHeTo;
» Y4aCTMYHO nnawiaHe.

HencteBusata Ha [pynata cpewly NposiBEHUATa Ha TO3M PUCK Ca CBbp3aHM CbC
3aa4bnboyeHo MpoyvBaHe Ha ANbXHUKA; 3abpaHata 3a npuaobuBaHe Ha B3eMaHu4,
KOUTO ca npegMeT Ha MpaBeH Cnop, NPUHYAUTENHO U3MbIIHEHUE, NN Ca 3anoXeHn B
nonsa Ha TPeTU §nuua; CKlYBaHe Ha 3aCTpaxOBKa 3a PUCKLT OT HennailaHe;
BKIMOYBAHE Ha TaKCK M HEYCTOMKKN, KaKTO Npu NpeacpoyHO nnalwaHe, Taka u npu 3abaea
B NSallaHuATa; U3UCKBAHE Ha AOMBIHUTENHU rapaHuumn n obesneyennss. Kbm MoMeHTa
BbB B3eMaHudATa Ha [pynaTta He moxe Aa 6bae yCTaHOBEH 3HAUYNTENEH KPeaUTEH PUCK.

JNInkBnpeH puck

JIVKBMOHUAT pUCK € CBBbp3aH C Bb3MOXHOCTTa ['pynaTta B Ka4ecTBOTO €U Ha EMUTEHT fa
He MOXe Ja noracu B JOroBOpeHUst pasMmep W/unm cpok CBou 3agbImKeHUsA. Bb3MOXHO e
Npy Bb3HWKBaHE Ha CMeLlHa Hy)X[4a OT napuyHu CPeacTBa, BKHOYUTENHO 3a NoKpuBaHe
Ha onpegeneHn 3agbibkeHus, [pynata ga He MoOXe Aa npeBbpHe Obp3o u 6es
cblUecTBeHa 3aryba noptdenna cu oT B3eMaHUa B napu Unv apyru IMKBUOHW CpeacTBa.
3a nocpelwaHe Ha KpaTKOCPOYHM HYXOW OT MNapudHM CpeacTtsa, ApyecTtBata OT
Npynata 6uxa mornu Aa Bnara 4act OT akTUBUTE CU B NINKBULAHW MHCTPYMEHTU (Oen0o3nTu
n/vnu cpeactea Mo pasnnawatenHn CMeTKW, napy Ha kaca). [Npu HegocTur Ha
cobcTBeHM cpencTBa, gpyxectBata oT [pynata 6uxa mornu ga nonseBaT 3aeMHU
cpefcTtea npu cnassaHe Ha orpaHumyeHusTa no 30CULUAC. Kbm momeHTa npu NpynaTa
He Moxe fa 6bae MaeHTMPULUMPaAHO HEraTUBHO BIIMSIHWE HA TO3M PUCK.

MasapeH puck

BpoaT Ha gpyxecTBaTta CbC creumanHa MHBECTUUMOHHA Len 3a CeKkioputusauus Ha
B3EMaHMs HE e TonsM, KOeTO AaBa Bb3MOXHOCT 3a yCnellHa peanu3aums Ha [pynarta B
cekTopa. HapacTBalwiata nonoxuTtenHa penyTtauusi 1 oBepue KbM Npeanpusatusita 3a
KONEKTUBHO WMHBecCTupaHe, kakBoto € ALCWL|, e npeanoctaBka 3a npuBfvMYyaHe Ha
Aobpn napTHbopu WM dopmMuMpaHe Ha peHTabuneH nopTdenn OT B3EeMaHWUs, KaTo
MEHUIKMBHTBT We npegnodmta uHTepeca Ha [pynata wn  akumoHepuTe npeg
cobCTBEHMA U1 LWe ce cTapae Aa noaabpa NOCTOAHHO OMTMMAarIHO CbOTHOLLEHUE MeXay
HaOeXOHOCT N JOXOAHOCT.

JInxBeH puck

JInxBeHUAT pUCK € CBbp3aH C Bb3MOXHOCTTa [pynata ga noHece 3arybu OT NpomsiHa B
nasapHuUTe nNUXBEHU pasBHuWa/NpoueHTU. Kbm mMomeHTa [pynata He e npugobuna
B3eMaHusi, N0 KOUTO NINXBEHUTE NPOLIEHTM Ca NnaBaLly.
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BanyTteH puck
BbBeaeHusaT npe3 1997 r. B bvnrapua sanyteH 6opa, Npu KOWTO OBbArapckuAT neB e
UKcupaH KbM €BpOTO, He Hocu Ha [pynata cbliecTBeH BanyTeH puck. CblyecTBeH
BanyTeH puck 6u 6un Hanuue eauHCTBEHO Npu NpuaobrBaHe Ha B3eMaHusi BbB BanyTH,
pasnu4Hu ot neB 1 eBpo. KbM MoMeHTa ['pynata HaMa B3eMaHus B ApYru BanyTu, OCBEH
Gbnrapcku nes.

Puck, cBbp3aH ¢ KpeautocnocobHocTTa Ha NpynaTa

Toan puck e cBbp3aH C Bb3MOXHOCTTa Ha [pynaTa ga ce uHaHCMpa CbC 3aeMHU
CPEeACTBa Ha MasapHW NMXBEHM paBHuMLLa. PasBuTneTo M paspacTBaHeTO Ha AeiHocTTa
Ha MpynaTa e cBbp3aHa C yBenuyaBalla ce HeobxoOMMOCT OT (PMHAHCOBM CPeAcTBa,
KOETO M3WCKBA M CMOCOBHOCT 3a bUHaHcMpaHe CbC 3aeMHM cpefcTBa. [loGpata
KpeaMTOoCNoCOBOHOCT e pe3ynTaT oT ouHaHcoBaTa AUCLMMNINHA, KOSATO ce rapaHTupa oT
HernpekbcHaTUTE, NocregoBaTeNHM U CbrnacyBaHu OEWCTBMS Ha uneHoBeTe Ha C[, Ha
OouTHMA komMuTeT Ha [pyKecTBOTO-Malka W Ha HaeTuss MepcoHan, Kakto U OoT
CTPVKTHOTO cra3BaHe Ha BbTPELUHUTE NpaBuna 1 npoueaypv Ha MpynaTa.

Puck, nopoaeH oT cTonaHcKaTa KOHIOHKTypa

Tbn kaTo [pyXecTBOTO-Marka Nnpngobrea B3eMaHus OT OMbXHULKN, CBbP3aHN ONPEKTHO
UM MHOMPEKTHO C pearnHusl CeKTop Ha WMKOHOMMKAaTa, CbCTOAHMETO Ha MKOHOMMKaTa
KaTo LANo U B YaCTHOCT peanHusa CeKTop, UMa 3Ha4uMTernHO BNUSAHWE BbpXy HeroBaTa
AenHocT. MNpu BUCOK N YCTONYMB UKOHOMUYECKN PBCT BEPOATHOCTTa OT HennawaHe no
B3eMaHusATa € 3HaYUTENHO MO-HUCKA, OTKOSKOTO B NEpMoaun Ha ctarHauumsi, Korato opu
N pedoBHUTE OSTbXHULN UMaT 3aTpyAHEHUSA. 3a MUHUMU3MPaHe Ha TO3U PUCK NpuoputeT
cnedBa fa UMaT CeKTopuUTe, KOUTO Ca aHTULUMKINYHM U ce NpeacTaBaT gobpe aopu u
npn obuwo 3abaBsHe Ha pbCTa Ha MKOHOMMKATA, KakToO W NOAAbpXaHe Ha LUIMPOKO
ansepcudmumnpaH noptdenn ot B3eMaHNA B PpasfiimiHN CEKTOPU 1 KOMMAHUM.

Puck oT HeKOpeKTHO/He3aKOHHO noBeaeHue

Toan puck e cBbp3aH C ToBa, [pynata ga npeTbpnu Bpeau nopagn He3aKoHHO
noBeAeHWe Ha nvua, C KOUTO TO Ce Hamupa B [AOrOBOPHM OTHOLUEHUS. PUCKbT OT
HEKOPEKTHO/HEe3aKOHHO Ha BbHLUHM 3a [pynaTa KOHTpareHTu, crneaea ga ce MMHUMU3npa
ypes npeaBapuUTeNeH aHanu3 Ha BbHLUHUTE KOHTpAreHTW, BKIOYMTENHO M Ha TsXHaTa
penyTauus.

Puck CBBbpP3aH C eBeHTyaJrieH HeA4OCTUI Ha cpeAcCTBa 3a n3nnawaHe Ha AUBUAOEHTU

3akoHbT 3a gpyxecTBaTa CbC creuvanHa MHBECTMUMOHHA Len U 3a gpyxecrtsata 3a
ceklopuTusaumnsa 3agbikaBa [pyxecTBOTO-mMalka Oa pasnpedens AWBUMAEHT He no-
mManko oT 90 Ha cTo oT nevanbaTa 3a puHaHcoBaTa rognHa. AnBnaeHTbT crneaea ga ce
n3nnaTu B CPOK OT [BaHageceT Mecela OT Kpas Ha CbOTBeTHaTa MHAHCOBA roguHa.
Upes HenpekbCHaT W nocrnegoBaTeneH KOHTPOM, OT edHa CTpaHa, U OoT gpyra 4dpes
nnaHMpaHe 1 NPOrHo3vpaHe Ha napuyHuTe noTouu, [py>KeCTBOTO-MalKa LWe ce CTPEMMU
Aa OCUTypu €eOHOBPEMEHHO KaKTO W3MbfIHEHME Ha 3a4b/PKeHMEeTO 3a nnawaHe Ha
ONBNOEHTM B 3aKOHOYCTAHOBEHWUSA CPOK, Taka M TOYHO U3NbIIHEHME HA OCTaHanNUTE Cu
3a0bImMKEeHUs.
ColuecTByBaT peauua apyru puckoBsu hakTopu, KaTo:

» MNpoMsiHa B 3aKOHOOATENCTBOTO;

» MoNnmMTuyecka HecTtabuITHOCT;
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WHNALMOHEH PUCK;

PUCK OT OMHAHCOBW KPU3U;
NONNTUYECKN PUCK;

BOEHHW OENCTBUS B PEMNOHA;
» 6encTBus 1 aBapuu;

KOMTO ca BbHLIHKM 3a [pynaTa, U Bbpxy kouTo [pynaTa He MoXe Oa okasBa BrMsiHME.
HaunHuTe 3a orpaHMyaBaHe Ha BNUSHMETO Ha Te3W pPUCKOBE ca: [AOCTbM Ao
nsnpeeapealla MHdopmaums, cbbrpaHe 1 aHanuanpaHe Ha TekywaTta UHopMauus u
NporHo3npaHe Ha 6bAELLOTO pa3BUTNE MO OTAENHM M OOLLM NokasaTenu.

YV V V V

OTroBOpHOCTU Ha PHLKOBOACTBOTO

Cnopen 6bnrapckoTo 3aKkoOHOAATENCTBO, PbKOBOACTBOTO CredBa Aa U3rotes hprHaAHCOB
OTYeT 3a BCsAKa (puHaHCOBa roavHa, KOWTO Aa faBa BApHaA M YeCcTHa npeacraBa 3a
(PMHaAHCOBOTO CbCTOAHME Ha [pynaTa KbM Kpas Ha roguHaTta, (WHAHCOBO W
npeacraBsHE N NApUYHN N NOTOLM.

PbKkoBOACTBOTO MOTBbPXKAABA, Y€ ca MpUoXeHUM nocnegoBaTeniHo afekBaTHU
CYETOBOAHW NOSIUTUKM MPU MU3rOTBSHETO HAa rOAMLLHMS KOHCONMMAMpaH (PMHAHCOB OTYeT
kbM 31 pekemBpu 2021r. M € HanpasBuro pasyMHU W MNpeanasnuem  MNpeleHKu,
npeanonoXeHns n NPMONN3NTENHN OLEHKMN.

PbKkoBOACTBOTO CbLWO MOTBbPXKOAABA, 4e Cce € npuabpxano KbM [AencTBawmrte
CYETOBOAHW CTaHOaApPTW, KaTO KOHCONUAMpaHusa (PUHAHCOB OTYET € WU3roTBEH Ha
npuHuMna ,0encTBaLlo npeanpuatme”.

P1HKoBOACTBOTO HOCU OTFOBOPHOCT 3a MPaBUIIHOTO BOAEHE Ha CYETOBOOHUTE PErucTpu,
3a uenecbobpas3HOTO YynpaBneHMe Ha akTMBUTe W 3a npegnpueMaHeTo Ha
HeobxoauMmnTe MEpPKM 3a n3bsreaHe U paskpuBaHe Ha €BEHTYyanHu 3noynotpedu n gpyrm
HepeaHoCTH.

P1HKOBOACTBOTO CbLUO NOTBbPXKAABA, Y€ NPU U3rOTBAHETO HA HACTOSALWMSA KOHCONMANPaH
AoKnag 3a OevHOCTTa e NpeacTaBuSio BAPHO M YECTHO pasBUTUETO W pesynTaTtute oT
AenHoCTTa Ha [pynaTa 3a usMuHanus nepuog, Kakto h HEMHOTO CbCTOSIHME N OCHOBHUTE
pUCKOBe, Npea KoMTO € nanpaBeHa.

AOOMBbIIHUTEITHA UHO®OPMALIUA no npunoxeHne Ne 2 kbm un. 10, 1. 1 ot
HAPEOBA Ne 2 ot 09.11.2021 r. 3a nbpBOHa4YanHO U NocrieaBaLlo pa3KkpuBaHe Ha
MHcpopmauua Nnpu NyonMYHO npeanaraHe Ha LeHHU KHWXa U AOoNyCKaHe Ha LieHHU
KHUXa 40 TbProBUA Ha perynupaH nasap

1. UHdbopmauma, nageHa B CTOMHOCTHO M KOJIMMECTBEHO U3paxeHue OTHOCHO
OCHOBHUTE KaTeropum CTOKu, NPOAYKTU U/unu npeaoctaBeHun ycnyru, ¢ noco4yBaHe
Ha TeXHUs OAn B npuxoauTe OT Npoaaxou Ha eMUTEHTa KaTo UANo U NPpOMeHuTe,
HacTbLNUNK Npe3 oT4eTHaTa ¢puHaHCOBa roguHa.

Mpes 2021 r. pynata peanu3npa pPUHaAHCOBM NPUXOAU OT JIUXBWU MO OOroBOpu 3a
npngobnBaHe Ha B3eMaHWS M Bb3CTAHOBEHW CyMU Haf UeHaTa Ha npugobuBaHe B
pa3mep Ha 1 418 xun.n.., cnpamo 268 xun.ne. 2020 r. YBenuyeHMeTo Ha npuxoauTe € B
pa3mep Ha 1 150 xun.ns..
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2. UHdopmauma OoTHOCHO npuxoauTe, pasfnpeaersieHM NO OTAENHUTE KaTeropuu
OENHOCTU, BbTPELHU N BbHLUHW Na3apu, KakTo U MHopmauusa 3a U3ToYHULUUTE 3a
cHabasBaHe € MaTepuanu, HeobxoaMMM 3a MNPOU3BOACTBOTO Ha CTOKU WU
npeaocTaBAHETO Ha YCrlyru ¢ otTpassiBaHe CTeNneHTa Ha 3aBUCUMOCT NO OTHOLLUEHUe
Ha BCEeKM oOTaerieH npogaBay wunuM KynyBaud/notpebuTten, Kato B crny4vau, 4e
OTHOCUTESNTHUAT OAN Ha HAKOM OT TAX HaaxBbpna 10 Ha cTo OT pasxoguTe UM
npuxoaute OT npoaaxom, ce npepoctaBaA UHdoOpMauusa 3a BCAKO nuvue
NnooTAeNnHo, 3a HeroBusi Asan B NpoaaxouTe UM NOKYNKUTe U BPb3KUTE MY C
eMUTeHTa.

Mpe3 2021 r. Npynata ocbluecTBABa CBOATa AEeMHOCT caMo B Penybnuka bBbnrapusa u
peanuanpaHnTe Mpuxoam, KOUTO Ca MOCOYEHU B MO-ropHaTa To4vka, ca M3USno oT
Gbnrapcku gpyxecTtea rno NoBo 3akyrneHu B3eMaHus oT TSX.

ApyxecTtBaTa oT ['pynata He M3BbpLUBAT NPOU3BOACTBEHA AEVHOCT U HAMAT U3TOYHULM
3a cHabasaBaHe ¢ maTtepuanu n ycnyru.

PasxoguTte 3a nuxsu nNo eMutupaHus oT [pyKecTBOTO-Manka obnuvraumoHeH 3aem ca
804 xun.n.., koeTo e 73.62 % oT pa3xoauTe Ha [pynara.

3. WHdopmauusa 3a CKNoYeHU CHLECTBEHU CAESKN.
Mpe3 2021 r. dpyXecTBOTO-Manka MMa CKMKOYEHU COESIKM 3a MNOKyrnka Ha B3eMaHusi B
pa3mep Ha 34 848 xun.ns.

MpnagobuTn B3emaHusnA oT: HomuHanHa LeHa Ha

CTOMHOCT Ha | npuaobuBaHe
B3eMaHeTo

XWUN.NB. XWn.ne.
dupma 1 3570 3570
dupma 2 460 460
dupma 3 4120 4120
dupma 4 135 135
dupma 5 8706 8450
dupma 6 358 347
®upma 7 500 500
®upma 8 502 495
dupma 9 1116 1085
dupma 10 1806 1806
dupma 11 5026 4980
dupma 12 500 497
®dupma 13 813 810
dupma 14 364 360
®dupma 15 895 890
dnpma 16 601 601
dupma 17 4846 4770
dupma 18 939 939
®upma 19 33 33
35290 34 848
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4. WHdcpopmaumsa OTHOCHO caenkuTe, CKITIOYEHU MeXAy €MUTEeHTa U CBbp3aHu
nuua, npe3 OTYEeTHUA Nepuoad, NPeafioXXeHUs 3a CKMKYBaHe Ha TakuBa CAOESIKM,
KaKTo U cpaeriku, KOMTO ca U3BbH obM4yamMHaTa My AEMHOCT UNU CbLUEeCTBEHO ce
OTKNOHABAT OT Na3apHUTE YCIOBUS, MO KOUTO EMUTEHTHLT UM HEFOBO APYXEeCTBO
€ CTpaHa c Nnoco4YBaHe Ha CTOMHOCTTa Ha cAeNikUTe, XapakTepa Ha CBbp3aHOCTTa U
BCsAKa WHdopmaumsa, HeobGxoauma 3a OUEHKa Ha Bb3AeACTBUETO BbPXY
¢pMHAHCOBOTO CHLCTOAHUE HA eMUTEHTA.

Cebp3aHuTe nuua Ha 'pynata ca ONoOBECTEHW B MPUMOXKEHUSATA KbM KOHCONUAMPaHUSA
rogveH douHaHcoB oT4eT 3a 2021 r.

5. WHdopmauusa 3a cb6UTUA M NOKa3aTenun ¢ Heobn4yaeH 3a eMUTEHTa XapakTtep,
MMalWM CbLECTBEHO BNUsiHMEe BbpPXYy AEMHOCTTa My, U peanusnpaHuTe OT Hero
NPUXoAu U U3BBLPLUEHU pa3xoau; OLeHKa Ha BIIUAHMETO UM BbpXy pe3ynrtaTtute
npes3 TeKywaTta roguHa.

Mpe3 2021 r. [pynata HAMa cbOUTUA K NoKa3aTenu ¢ HeobryaeH xapakrep.

6. WHdopmauusa 3a caenku, BOAeHU M3BbHOANaHCOBO - XapakTep u 6usHec uen,
nocoyBaHe (PUHAHCOBOTO BbL3AEUCTBUE HaA CAENKUTE BbPXY AEUHOCTTa, ako
PUCKBT M NON3uTe OT Te3n CAeNlKM ca CbLEeCTBEeHW 3a eMUTeHTa U ako
pa3KpuBaHeTO Ha Ta3u UH(popMaLUA e CbLEeCTBEHO 3a oueHKaTa Ha PMHaAHCOBOTO
CbCTOSIHUE HA eMUTEHTA.

Kbm 31.12.2021r. [pyxecTBOoTO-Manka BoAu 3agbanaHcoBu no3vUMM Ha ueaupaHu
B3eMaHUs OT HecBbp3aHu fivua B pasmep Ha 2 810 xun. nB., npeacrasnsiBalim
pasnukaTta Mexay ueHaTta Ha npugobusaHe Ha B3eMaHusTa U TEXHUA HOMUHan.

7. WHdopmauma 3a [aAnoBM  y4yacTUA Ha €MMUTEHTa, 3a OCHOBHUTE My
MHBECTULUN B CTpaHaTa U B YyXXOMHa (B LleHHU KHMXa, (PUHAHCOBU UHCTPYMEHTMH,
HemaTepuarnHu akTMBM U HeABWKMMU MMOTM), KaKTO U MHBECTMLUUTE B OANOBMU
LEeHHN KHMXa U3BbH HeroBata MKOHOMUYECKa rpyna u M3ToYHUUUTE/HaYNnHUTE Ha
comHaHcupaHe.

Ha 01.04.2019 r. c¢ BnucBaHe B TbproBcku peructbp ,bbnrapcku doHa 3a
B3emaHus“ AOCUL npugobmesa 100% panoso ydactue ot ,bBbnrapcko obcnyxeawo
apyxectso“ EOOL, EWK 204673665, cepanuwe wn agpec Ha ynpaereHue u
kopecnoHaeHuus: rp. Codua 1680, panoH ,KpacHo ceno®, 6yn. “bbunrapus” Ne 58, 6n.
,C“, eT. 7, ochuc 24.

pynaTta HAMa MHBECTULMM B OASIOBE MU aKUMM M3BBH MKOHOMMUYECKaTa rpyna.

pynaTta HAMa MHBECTULMM B HEMATEPUAnHU akTUBU U HEABUXKXUMU UMOTW.

8. WHdcpopmMaumas OTHOCHO CKIKOYEHUTEe OT €MMUTEHTa, OT HeroBo AblUepHO
OPYXeCTBO, B KayeCTBOTO MM Ha 3aemonony4arenu, [OroBopu 3a 3aemM C
nocoyBaHe Ha YCINOBUSITA MO TAX, BKIOYUTENTHO Ha KpaHUTE CpPOKOBe 3a
u3nnawaHe, Kakto m uHdopmauusi 3a nNpeaocTaBeHU rapaHuMmM M nNoemMaHe Ha
3a4bIMKEHUA.

CovrnacHo un. 26., an.1 ot 34CNLUAC gpyxecTBOTO CbC cneynanHa MHBECTULMOHHA Len
He MOXe ga obe3nevaBa Yyau 3aabiPKeHUs U Aa NPeaoCcTaBs 3aeMu.
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9. MWHdopmauma 3a oTNycHaTUTE OT EeMUTEHT, WU OT TeXHU AblUepHU
ApyXecTBa 3aeMu, npeaocTtaBfAHe Ha rapaHuuMuM WU NMoemMaHe Ha 3aabIiKeHus
obWo KbM efgHO nuue UMU HeroBo AbLUEPHO APYXECTBO, BKIOYMTENIHO M Ha
CBbp3aHU nuua ¢ nocoysaHe Ha MMeHa Unu HaumeHoBaHue n EUK Ha nuueTo,
Xapaktepa Ha B3aMMOOTHOLUEHUAITAa MeXAYy €eMUTeHTa, UM TeXHUTe AbLiepHU
ApyXecTBa W nuueTO 3aemonornyyartesi, pasMep Ha HeusnnaTteHata rnaBHMLA,
NUXBEH MPOLEHT, AlaTa Ha CKMoYBaHe Ha AOroBopa, KpaeH CpPOK Ha noracsiBaHe,
pa3mep Ha NnoeTo 3agbJuKeHue, cneundrUyHn YCNoBUA, pa3fIndHM OT NOCOYEHUTE B
Tasum pasnopenda, Kakto M UenTa 3a KOATO ca OTNyCHaTW, B cflyyamM 4Ye ca
CKJTHOYEHM KaTo LieneBu.

Mpe3 2021 r. dpyXecTBOTO-Manka U He € CKNYBano OOroBOpW B KAa4YeCTBOTO CU Ha
3aemopgaren n He e NpefoCcTaBAro 3aeMHU CpeacTBa B CBOSITA AENHOCT.

10. MH(bOpMaLWIFI 3a n3anon3BaHeTo Ha cpeacTtBaTta OoT U3BbpPLUEeHa HOBa eMUcusa
UHeHHUN KHUXKa npe3 OT4eTHUA nepuoa.

I'Ipes OoT4yeTHUA nepuon ,D,py)i(eCTBOTO-MaVIKa HE € MU3BbpLBajyio HoBa eMUCUA LUEHHU
KHWXa.

11. AHanu3 Ha CBHOTHOLUEHMETO MexXAy NnocTUrHatute cpuHaHcoBU pe3ynTaTw,
oTpaseHM BBbB (PUHAHCOBMA OT4YeT 3a uHaHCoOBaTa roAuMHa, M MO-paHoO
nyGnuMKyBaHW NPOrHo3u 3a Te3u pesynraTu.

3a 2021 r. pyXeCcTBOTO-Marka He e U3roTBaso 1 nyobnvkyBano NporHo3Hn pesynraTu.

12. AHanu3 M oueHKa Ha NosiMTMKaTa OTHOCHO ynpaBrieHMeTo Ha ¢puHaHCOBUTE
pecypcu c nocovyBaHe Ha Bb3MOXHOCTUTE 3a OOCNyXBaHe Ha 3agbJ/DKEeHUATa,
eBEeHTyanHuTe 3annaxum u Mepku, KOuTo eMUTEHTLT € npeanpuen unum npeacTon aa
npegnpueme c ornen oTCTpaHsABaHETO UM.

Monutnkata, OTHOCHO yMNpaBfeHWeTO Ha (hMHaHCOBUTE pecypcu Ha [pynata e npsko
CBbp3aHa CbC CNocobHOCTTa Ha pynaTta ga u3nbiHsaBa 3aabihKeHUsiTa CU HaBpeme, Aa
peanuanpa pobpa cbbupaemMocT Ha B3eMaHuATa, Oa OCUrypsiBa TeKyll OOXOA4 Ha
akunoHepute noa doopmarta Ha napuyeH ANBUAEHT.

CoBeTbT Ha aupektopute M OguUTHUAT KOMUTET Ha [pyXeCTBOTO-MaKKa, KakTo W
CbCTaBUTENAT HA (PMHAHCOBUTE OTYETM UMAT KNKYOBaA ponsi B NpoLeca Ha HenpekbcHaT
N nocnegoBaTenieH KOHTPON BbpXy (PUHAHCOBUTE PECYPCU, KaKTO U BbPXY KIOHOBUTE
ouHaHcoBn nokaszatenn. CblUEeBPEMEHHO 4pe3 MIiaHuMpaHe W NPOrHo3MpaHe Ha
napuyHuTe notouwn, pynata ce cTpemMu ga ocurypy eaHOBPEMEHHO KaKTO U3MbiHEHME
Ha 3agbikeHueT pynaTa 3a nnailaHe Ha OUBUOEHTU B 3aKOHOYCTAHOBEHMUSI CPOK, Taka
N N3NbITHEHME HA OCTaHaNUTe CU 3a4bIKEHMS.

PasBntneto u paspactBaHeTo Ha [pynata e CBbp3aHO C YyBenuyaBawa ce
HeobXxo4MMOCT OT (PbMHaAHCOBM CpeacTBa NPy Bb3MOXHO HAaN—M3rogHn ycnosus. N36opbT
Ha (WHaHcuMpaHe ce CcbobpassiBa C KOHKPETHUTE Mas3apHM YCMOBUS,, KakTO M C
NpeacTosiluMTe WHBECTULMOHHM NpPoekTn. 3a ocurypsiBaHe Ha Heobxogumute
domHaHCOBK cpeacTBa, CBbP3aHU C paspacTBaHEeTO Ha AenHOCTTa, [pynaTa we pasyuta
KaKTO Ha eMUTUpPaHMUTE KopropaTUBHU obnuraumm, Taka CbLLO U Ha, EMUTUPAHE Ha HOBWU
akumm 1 npyn HeobxoaMMocCT Ha 6aHKOBO KpeanTupaHe.
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13. OueHKa Ha Bb3MOXHOCTUTE 3a peanusaumsa Ha UHBECTULIMOHHUTE HaMepeHUs
C nocoyBaHe Ha pa3mepa Ha pasnofaraemMuTe cpeacTBa W oOTpas3siBaHe Ha
Bb3MOXHUTE NPOMEHU B CTPYKTypaTa Ha (puHaHCUMpaHe Ha Ta3n AEeNHOCT.

Mpe3 2022r. OpyxeCTBOTO-MaMKa Le Haco4uM CBOUTE YCUIMUS KbM paspacTBaHe Ha
AEeNHOCTTa CU KaKTo Mo OTHOLLUEHWE Ha yBenuyaBaHe Ha nopTdenna oT B3eMaHus, Taka
n guesepcuduumpaHeTo My, C Len HamanasaHe Ha pucka 3a MHBECTUTOpUTE.

OcHoBHaTa uen Ha [pyxecTtBoTo-Manka npe3 2022 r. e HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTMUMNTE W MONlydaBaHe Ha TeKkyl, [OO0XO4 MpW KOHTPONUpaHe Ha pucka,
BKNIOYUTENHO N AMBepcudukalms Ha nopTdensia oT B3eMaHus.

14. WHdopmauma 3a HaCTbLNUIM NMPOMEHMU Npe3 OTYETHMUA Nepuoa B OCHOBHUTE
NPUHUMNN 3a ynpaBfieHWe Ha eMUTEeHTa M Ha HeropaTa rpyna npeanpusiTusa no
cMucbna Ha 3aKoHa 3a C4eTOBOACTBOTO.

Mpe3 2021r. B lpynata He ca HaCTbNUIM MPOMEHM B OCHOBHUTE MPUHLUMNKN Ha
yrnpaBrieHue.

15. WHdopmMauma 3a OCHOBHUTE XapaKTePUCTUKU Ha NpunaraHuTe oT eMUTEHTa B
npoueca Ha U3roTBsiHe Ha (pHaHCOBUTE OTYETU CUCTEMA 3a BbTPELUEeH KOHTPON U
cucTemMa 3a ynpaBneHue Ha pUcKoBe.

Ha 27.06.2019 r. pegoBHoTo roguwHo OCA unsbpa OguteH KomuTeT Ha [pyxecTBOTO-
Manka. TekywmaT MOHUTOPUHT OT OAUTHMA KOMUTET ce CbCTOM B OLEHsBaHe Aanu
cucTemMara e noaxofsuia Bce oule 3a ApYXeCcTBOTO B YCoBuUATa Ha NpOMeHeHa cpeaa,
Aann OencTBa KakTo Ce O4akBa M fJanu ce agantupa NepuoavyHO KbM MPOMEHEHUTE
ycrosusi. OueHsiBaHETO € CbpasMepHO C XapaKTepUCTUKUTE Ha [OPYXKeCTBOTO U
BNUSHWETO Ha uaeHTMdUUumpaHuTe puckoBe. OOUTHUAT KOMUTET uaeHTuduumpa
OCHOBHWUTE XapaKTepUCTUKM U OCOBEHOCTM Ha cuctemaTta, BKNHYUTENTHO OCHOBHMU
MHUMOEHTN U CbOTBETHO NPUETUTE UNKN NPUIOXEHU KOPEKTUBHU Aenctsuda. Puckosere,
npen KouTto e uanpaseHo [pyxecTBOTO-mManka ce geduHupat oT OAUTHUA KOMUTET U
exerogHo ce usnarat B [loknaga 3a genHocTtTa. [pyKeCTBOTO nogabpXKa WHTepHeT
ctpaHuua  (www.brfund.eu), Ha koATO nNybnukyBa  akTyanHa  WHopMauns
npeacTaBnsBalla MHTEpPEC 3a WHBECTUTOPUTE U akumoHepuTe. [pyXecTBOTO-mManka
cBOeBpeMeHHO npefoctaBa MHpopmaumsa Ha KOH. Couuo Taka, [pyxecTBOoTO-Manka
MHpopmmpa obLLecCTBEHOCTTa 3a 3HAYMMUTE CbOUTUA, CBBP3aHN C OENHOCTTa My, Kato
perynspHo nyénukyesa nHgopmauma ypes Nusectop.6r AL (www.investor.bg). C ornepg
ocurypsiBaHe Ha B3aMOENCTBME C BCUYKM 3anHTEpecoBaHn nuua, [pyxecTBoTo-Manka
MMa HasHa4yeH [OMPEKTOp 3a BPb3KM C MHBECTUTOPUTE, C Lef OCbLeCTBsiBaHEe Ha
edekTmBHa Bpb3ka Mexay C[l Ha [IpyxecTBOTO-MaiKa, HEFOBUTE aKLUMOHEPU N nNuuaTta,
NPOSABUNN MHTEPEC fa MHBECTUPAT B LEHHM KHUXa Ha [pyXecTBOTO-Mainka.

16. UHdopmauus 3a NpoMeHUTe B ynpaBUTENTHUTE U HaA30pPHUTE OpraHu npes
oTyeTHaTa pMHaHCOBa roguHa.
Mpe3 2021 r. HAMa NnpomeHn B CbBeTa Ha guMpekTopuTe Ha [pyXecTBOTO-Manka.

17. WHdopmauusa 3a pasmepa Ha Bb3HarpaxaeHusTa, Harpagute u/wunu nonsurte
Ha BCEKM OT ufieHOBeTe Ha YynpaBUTENHUTE U Ha KOHTPOSIHMTE OpraHuM 3a
oTYeTHaTa (puHAHCOBaA roAwHa, M3NNaTeHW OT eMUTEHTAa M HEroBU AbLUEepPHU
ApYyXecTBa, He3aBUCMMO OT TOBa, Aanu ca OuMNuM BKIOYEHM B pasxogute Ha
eMUTEHTa UNN NPoU3TUYaT OT pasnpeaenieHne Ha nevyanbara, BKNOYUTENTHO:

a) Nony4YeHU CyMU U HenapU4HU Bb3HarpaxxaeHus;
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0) yCNnoOBHM UnNu pascpoyveHn Bb3HarpaxaeHus, Bb3HUKHaNU npes3 roguMHara, aopu
M aKoO Bb3HarpaxgeHuMeTo ce Ab/MKU KbM NO-KbCEH MOMEHT;

B) CyMa, AbJKMMA OT eMUTEHTa UMM HeroBu AbLUEPHU ApYyXeCcTBa 3a U3nnalljaHe
Ha neHcum, obesLeTeHNs NPy NeHCUOHMPaHe unu gpyru noaoobHn obeseTeHns.
Mpe3 2021 r. Ha uneHoseTe Ha C[ Ha [OpyxecTBOTO-Malka ca Wu3NnaTeHu

Bb3HarpaxzaeHus B pasmep Ha 46 800.00 neBa, kakTo cneasa:
- BecenuH Bacunes - 15 600.00 nB.;
- Bacun Wapkos — 15 600.00 nB.;
- Topop Togopos — 15 600.00 n..

Mpe3 2021r. uneHoBeTe Ha C[l Ha [pyxeCTBOTO-ManKa He ca noslydyaBanv HenapuyHu
Bb3HarpaxaeHus. [lpes 2021 r. He ca Bb3HUKHANM YCIIOBHU WNU pPasCpoYeHn
Bb3HarpaxgeHus. Kem 31.12.2021r. Ha [pyxecTBOoTOo-Manka He ObIXKW CymMu 3a
nannawaHe Ha neHcun, obesweTeHnss Npu MNEeHCUOHUpaHe wnu gpyrm nogo6Hm
obes3leTeHmns.

18. 3a nybnuyHuTe gpyxecTBa - UHoOpMaLusa 3a NnpuTexxaBaHU OT YNeHOBeTe Ha
ynpaBUTENTHUTE U HA KOHTPONHUTE OpraHu, NPOKYpUCTUTE U BUCLUUA PBHBKOBOAEH
CbCTaB akKUUM Ha eMUTEHTAa, BKINIOYMTENHO akuunTe, NpuUTeXXaBaHU OT BCEKU OT TAX
NOOTAENHO U KaTO NPOLIEHT OT aKuMMTe OT BCEKU Knac, KaKTo U npefoctaBeHn Um
OT eMUTEeHTa OnuMU BbPXY HEroBU LIEHHU KHMXaA - BUA U pa3Mep Ha LeHHUTe
KHWXa, BbPXYy KOMTO Ca yuypeAeHu onuuuTe, LieHa Ha yrnpaxHsiBaHe Ha onuuuTe,
NoKynHa ueHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

UneHoBeTe Ha C[] Ha [JpyXecTBOTO-MaWKa He npuTexaBaT akumm oT [pyXeCcTBOTO-
Mamika.

[pyXecTBOTO-Malka He € MNpenocTaBsano Ha uvneHoseTe Ha C[L onuum BBLPXY HEroBu
LEeHHU KHUXa.

19. WUHdopmaumsa 3a U3BECTHUTE HA APYXKECTBOTO AOrOBOPEHOCTU (BKITHOUYUTENTHO
M cnea npuknoyYBaHe Ha chMHaHcoBaTa roauHa), B pe3ynrtaTt Ha KouTto B 6baeLy
nepuvoa Morat Aa HacTbhAT MPOMEHU B NpuUTeXaBaHWUsi OTHOCUTENEH AN akuuun
Unu oénuraumMm oT HaCTOSILLM aKLLMOHEPU UNK oGnuraumoHepu.

Kbm 31.12.2021 r. Ha pynaTa He ca M3BECTHU AOrOBOPEHOCTU, B pe3ynTaT Ha KOMTO B
6baeLl nepmMoa Morat Ja HacTbMNAT NPOMEHU B NpUTEXaBaHWUs OTHOCUTENEH OAN akumu
nnm obnuraumMm OT HaCTOSLLM akUMOHEPU uUnn obnuraumoHepu.

20. WHdopmauusa 3a BucAWM CcbAEOHU, aAMUHUCTPATUBHU UK apOUTpPaXKHU
Npou3BOACTBA, Kacaeluy 3aabIDKEHUA UM B3eMaHUA Ha eMUTEeHTa B pa3Mmep Ham-
manko 10 Ha cTO OT COOCTBEHMA My KanuTar; ako obOwata CTOMHOCT Ha
3aAb/DKeHUATa UM B3eMaHUsiTa Ha eMUTeHTa NO BCUYKM oOpasyBaHuU
npousBoacTBa HaaxBbLpnA 10 Ha cTo OT cOOGCTBEHMA My KanuTtan, ce npeacrtaBs
MHdopMauus 3a BCSAKO NPOM3BOACTBO NOOTAENHO.

Kbm 31.12.2021 r. [OpyxectBata oT [pynata HAmMaT BuUcAWM CbaebHM,
aAMWUHUCTPATUBHU UK apbuTpakHn npPoOM3BOACTBA, Kacaewm 3agbiDKeHUs Wnn
B3eMaHM1s Ha CbLLOTO.
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21. [OaHHM 3a guMpeKkTopa 3a Bpb3Ka C MHBECTUTOPUTE, BKIOUYUTENTHO TenedoH,
eJIeKTPOHHA NolLya 1 agpec 3a KOpeCnoHAeHUUA.

MapTtuH KMBannoB CaxaksaH — TenedoH +35928102652, office@brfund.eu, agpec 3a
kopecnoHaeHuus: rp. Codma 1680, paroH ,KpacHo ceno®, 6yn.“Bvnrapmna“, Ne 58, 6n.
,C“, eT. 7, ochuc 24.

OOMBbIIHUTEITHA UHOPOPMALMUA no MpunoxeHne Ne 3 kbm un. 10, 1. 2 ot
Hapen6a Ne 2 ot 09.11.2021 r. 3a nbpBOHa4YanHO U NocneaBallo pa3KpuBaHe Ha
MHcpopMmaumua Nnpu NyonMYHO npeanaraHe Ha LeHHU KHWXa U AOornyCcKaHe Ha LieHHU
KHMXXa A0 TbProBUsA Ha perynupaH nasap

1. UHdopmauma OTHOCHO LEHHUTEe KHMXKA, KOUTO He ca pgonycHatu Ao

TbproBusi Ha perynupaH nasap B Peny6nuka Bbnrapua vwnu gpyra agbpxaBa
YneHka.
Kbm 31.12.2021 r. kanuTansT Ha [pyxecTtBoTo-Manka e B pa3mep Ha 1 500 000.00
(eAnH MMUNMOH N NETCTOTMH Xxunsan) neea, pasnpegened B 1 500 000 (eanH MUAMOH U
neTcToTMH  xunagu) ©Oposs  OBUKHOBEHW, MNOUMEHHW, 6e3HanuyHn, CcBOOOAHO
NpexBbprseMn akuumn, ¢ NpaBo Ha rnac, ¢ HOMMHaNHa 1 eMUCUOHHA CTOMHOCT 1 (eanH)
neB Bcska. [IpyXeCTBOTO-MaMKa HsIMa LEHHUM KHUXKa, KOUTO He ca gonycHatu Ao
TbproBuss Ha perynupaH nasap. LeHHuTe kHmka Ha [pyXecTBOoTO-mManka ca
pernctpypann 3a Tbproeus Ha B®PB ALl - CermeHT Ha JpyXecTBa CbC creumanHa
WMHBECTMUMOHHA uen, ¢ bopcos kog BRF/9BH.

2. UHhopmaumsa OTHOCHO MPSIKOTO U HEMPAKOTO NpuTeXaBaHe Ha 5 Ha cTo
MNM noBe4ye OT MpaBaTa Ha rnac B o6WOTO cbLOpaHMe Ha ApPYXKeCTBOTO,
BKITIOYMTESNTHO AaHHU 3a aKuUMOHepuTe, pa3Mepa Ha AANOBOTO UM y4yacTue W
Ha4yuHa, Mo KOUTO Ce NpuTexaBaT aKkuuuTe.
Kbm 31.12.2021 r. npsiko y4actme Hag 5 Ha CTO OT Kanutana Ha [pyXeCTBOTO-Malka
nMaT crnegHuTe akuMoHepu:

* ,bynduHaHc HBecTMBHT ALl - 32,05%);
+ ,Ctukc 2000“ EOQ[] - 22,08%;
*  ,®uH NuBect Kbmnann® OO/ - 28,13%;

3. laHHM 3a aKuMoHepuTe CbC cneuuanHu KOHTPOSIHM NpaBa U ONUcaHue Ha
Te3n npasa:
Kbm 31.12.2021 r. [QpyXeCTBOTO-Manka HsMa akuMOHepu CbC crneumanHy KOHTPOSHU
npasa.

4. Cnopa3syMeHUs1 MeXAy akLuMOHepuTe, KOMTO Ca U3BECTHU Ha APYXeCTBOTO
M KOUTO Morat ga goBeaaT OO OrpaHUYeHUs B NPeXBBLPIIAHETO Ha akuuu wunu
npaBoOTO Ha rnac.
Ha [pyXecTBOTO-Malka He ca W3BECTHU crnopa3yMeHusi, KoMTO mMorat ga gosegaTt [o
OrpaHnyeHns B NPEXBBLPSHETO Ha akUMM UM NPaBOTO Ha rnac.
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5. CblWwecTBEeHM OOroBOpU Ha APYXKECTBOTO, KOUTO MopaxaaTr AeucTseue,
M3MEHAT Ce UNu ce npekKpaTaABaT Nopaau NpPoMsHa B KOHTPOJia Ha APYXeCTBOTO
npu ocbluecTBABaHe Ha 3aA4bJDKUTENTHO TbProBO nNpeanaraHe, U nocneauuuTe ot
TAX, OCBEH B CllydauTe Korato pa3KpuBaHeTO Ha Ta3u uHdopmauua Moxe Aa
NPUYMHU CEPUO3HM BpeAM Ha APYXKEeCTBOTO; U3KMIOYEHUEeTO Mo NpeaxonHOTOo
u3peyeHue He ce npunara B criyyaumTte, KOrato ApYXeCcTBOTO € ASTbXHO Aa paskpue
mHcdopMauusTa No cunata Ha 3aKkoHa:

[pyXecTBOTO-MalKa 1 AbLEPHOTO MY APY>KECTBO HAMAT CKITOMEHWN NOA0OHN AOrOBOPM.

AONBJNIHUTENTHA UH®OPMALMUA no un. 20, an. 3 or HAPEOBA Ne 2 ot
09.11.2021 r. 3a nbpBOHaA4YasriHO M nocrieaBawo pasKkpuBaHe Ha MHcpopmauusa npu
nyonMyHo npeanaraHe Ha LEHHW KHMXKA M AOOoNnyCKaHe Ha LEeHHU KHWXa Ao
TbProBus Ha perynupaH nasap

1. Pasmep Ha B3eMaHusTa

Kbm 31.12.2021 r. B3emaHusitTa Ha [lpyXecTBoTo-mManka ca Ha oblwa CTOMHOCT
29 195 xun. nB. 1 BKNOYBAT:

- NopThenn oT B3eMaHUsl, 3aeAHO C HAYMCIEHUTE NNXBU, CBbP3aHM C TAX, 06O
28 863 xun. n..;

— B3EMaHMs OT CKMNIOYEHW OOroBopu no npogaxba Ha B3emanusa npes 2021 r. -
332 xun. nB.

2. OTHOCUTeneH aan Ha HeoGcny)XXBaHUTe B3eMaHUA OT obLMA pa3mep Ha
B3eMaHuATa

Kbm 31.12.2021 r. [py>keCcTBOTO-MalKa HAMa HeOBCNyXBaHN B3EMaHUS.

3. Bupa u pasmepa Ha o6e3neyeHMeTO U CpoKa Ha Nnagexa Ha B3eMaHUATa 3a
B3eMaHusl, Hagsuwasawm 10 Ha CTo OT O6LWKA pa3Mep Ha B3eMaHUATa

CeKiopuTUsnpaH B3eMaHus: Pasmep O6e3neyveHue | KpaeH cpok Ha noracsiBaHe
TBProBCKO APYKECTBO 1 5908 xun. nB.. HAMa 2022r.
THproBcko ApYy>KecTBo 2 3 297 xun.ns HAMA 2022r.
THproecko ApyKecTso 3 6 786 xun.ns HAMa 2022 .
THproecko ApyKecTBo 4 4 895 xun.ne HAMa 2022 .

4. CbOTHOLIEHUETO Ha obe3nevyeHUusiTa CNpPsAMo odLMA pasmMep Ha B3eMaHUATa

Kbm 31.12.2021 r. B3eMaHudTa ca Heobe3neyeHu.

5. CpeAHonpeTerneHMﬂ CPOK Ha nnawaHudAaTa No NINXBN n rmaBHNULUN Ha
B3eMaHuUATa

CpeaHonpeTerneHnaT CpoK Ha NnallaHusTa Ha NMXBU U FMaBHMLUN Ha B3eMaHuaTa e 12
mMecela, cyutaHo ot 31.12.2021 r.
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6. Knacudumkaumsa Ha B3emaHuATa

Kbm 31.12.2021 r. OpyxecTBOTO-ManKa Krnacudpuumpa B3emMaHusiTa no [OoroBopu 3a
npyaobuBaHe Ha B3eMaHUsA KaTo ObNMOBUM MHCTPYMEHTU, OTYUTAHM MO aMopTu3MpaHa
CTOMHOCT.
CbrnacHo ocTtaBalumsi CPOK 0 nagexa B3eMaHusaTa no npugobusaHe Ha B3emMaHus ca:
- KpaTkocpoyHu bHaHCOBU B3eMaHUA (CbC CPOK Ha nagexa Ao 1 rognHa v
HauucneHnte nuxsen) — 28 863 xur. ne.

7. UHdopmauma 3a npogaxba unm nokKynka Ha HOBO B3eMaHe Ha CTOMHOCT,
HaABuLIaBalla ¢ 5 Ha CTO CTOMHOCTTa Ha NpuUTeXXaBaHUTE B3e MaHUSA, KAKTO U
3a TakuBa cAeriku, U3BbpLUEHU crnej gatata Ha NyonuKkyBaHe Ha rogulUHUA
oTyeT

Cnep 31.03.2022r. e nognucaH AoroBop 3a npuaobueBaHe Ha B3eMaHe C HOMWHaMEH
pasmep 3 600 xun. nB. C 4NBXHWK IOPUANYECKO NULE.

[pyXecTBOTO-Malrka HAMa ApYrn NOKymnkn Ha akTUB Ha CTOMHOCT, HaaBuLaBalla ¢ 5 Ha
CTO CTOMHOCTTa Ha cekiopuTusnpaHmute B3emaHus, cneq 31.12.2021 r. oo gatata Ha
nyGrnnKyBaHe Ha HaCTOALNA KOHCONMAUPaH roaulleH oT4yerT.

Codhus
29 anpun 2022 r.
f Lqitally si ; . igitally signed by Veseli
Vasil Angelov | aguysmstpvarse Veselin i g
Sharkov Date: 2022.04.29 09:29:07 +03'00" Yordanov Vasiley P2 20220429 08:4936

+03'00'

Bacun AHxrenos LLlapkos BecenuH MopaaHos Bacunes
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AEKITAPALUUA 3A KOPINMOPATUBHO YINPABJIEHUE CBITIACHO 4Jl. 100H, AJl. 8
BbB BPb3KA C All. 7, T. 1 OT 3MMNuK

HactoswaTta pQeknapauuMsi 3a KOpPNoOpaTUMBHO  YyMpaBrieHMe Cce OCHOBaBa Ha
onpefeneHuTe OT OBLNrapckoTo 3akoHOA4ATENCTBO MPUMHUMNM U HOpMM 3a Ao06po
KOprnopaTUBHO ynpaeneHne nocpencTBOM pasnopenbute Ha HauuoHanHua kogekc 3a
KoprnopaTuBHO ynpasneHue, TbproBckus 3akoH (T3), 3akoHa 3a nybnvyHO npegnaraHe
Ha ueHHu kHwxa (3MMLUK), 3akoHa 3a cuyetoBoacTBoTo (3C), 3akoHa 3a HeszaBUCUMM
duHaHcoB oguT (BHPO) n gpyrv 3aKOHOBW M NOA3AKOHOBM aKTOBE U MeXAYyHapOAHO
npusHatu crangapTv. [eknapauusaTa 3a KOpnopaTtMBHO YyMpaBfieHMe € W3roTBeHa
cbobpa3Ho nanckeaHmaTa Ha yn. 39 ot 3C n Ha un. 100H ot 3IMMLUK.

1. UHcbopmauua oTHOCHO cna3BaHe No Uenecbobpa3HOCT Ha: (a) HaumoHanHus
KOAEKC 3a KopnopaTUBHO ynpaBneHue unu (6) Apyr Kogekc 3a KopnopaTUBHO
ynpaBrieHMe, KakToO M MHJOpMauus OTHOCHO MNpPaKTUKUTE Ha KOpnopaTUBHO
ynpaBneHue, KOUTo ce npunarat oT [pyxecTBOTO-mMalka B [AONbJ/IHEHWE Ha
KoAaekca no 6yksa (a) unwm (6)

‘bunrapckn  doHa 3a B3emaHus” ANCWUL, cnasBa HauumoHanHus kogekc 3a
KOopropaTUBHO YynpaeBneHue, npueTr oT HauumoHanHaTa KoOMMCUSA 3a KoprnopaTUBHO
ynpaBneHne n ogobpeH KaTto KoAeKC 3a kopnopaTuBHO ynpasrneHue no Y. 100H, an. 7,
T. 1 BbB Bpb3ka c an. 8, T. 1 oT 3akoHa 3a nybnu4HOTO npeaniaraHe Ha LEHHU KHWXa
(3MMuUK) c Pewenune Ne 461-KKY ot 30.06.2016 r., 3amecTHuK-npeacenatenat Ha KOH,
pbKoBoAeL yrnpasreHne "Haasop Ha MHBECTULMOHHATa AeNHOCT".

2. ObsicHeHue OT cTpaHa Ha [lpyXecTBOTO-MalKa KOM 4YaCTU Ha KopgeKkca 3a
KoprnopaTMBHO yrnpaBrneHue no T. 1, 6ykBa (a) unu (6) He cnasBa U KakBu ca
OCHOBaHUsITa 3a TOBa, CbOTBETHO KOrato He ce No3oBaBa Ha HUKOe OT nNpaBunarta
Ha KoAeKca 3a KopnopaTuBHO ynpaBrieHue - OCHOBaHUA 3a ToBa

Heknapaumsata 3a KopnopaTuUBHO YynpaeBneHue Ha “bBwbnrapcku ¢oHa 3a B3emaHus”
ACWL e nogumHeHa Ha npuHUMna ,cnasBav unu obsicHsiBan", KOETO O3Ha4vaBa, Ye B
cnyyam Ha OTKNOHeHMs OT HauuoHanHWa KoAeKC 3a KOprnopaTUBHO YyrpaBleHue
pbKOBOACTBOTO Ha “bbnrapcku ¢oHa 3a Baemanus” ALCWUL, cnegBa ga M3sCHM
npuYnHUTE 3a ToBa. [py>XeCTBOTO cnasBa 3anerHanute npasuna u npuHUumnu 3a gobpo
KoprnopaTuBHO ynpaerneHne B Kogekca 3a koprnopaTMBHO YynpaBreHue, ogobpeH oT
3aMeCTHUK-NpeacenaTtens.

3. OnucaHne Ha OCHOBHUTE XapaKTePUCTUKU HA CUCTEMUTE 3a BbTPELLUeH KOHTpon
M ynpaBneHue Ha puUCKa Ha eMUTeHTa BbLB Bpb3Ka C npoueca Ha (pMHAHCOBO
oTYUTaHe

CobBeTbT Ha aupektopute, OOQUTHUAT KOMUTET, CbCTaBUTENAT Ha PUHAHCOBUTE, KaKTO U
oauTopbT Ha ,Bvnrapcku cdoHa 3a B3emanus® AACULL umaT knoyoBa pons Bbpxy B
npoueca Ha HenpekbCcHaT M nocrnegoBaTeneH KOHTPOS BbPXY CUCTEMUTE 3a BbTPELLEH
KOHTPOJSI, yNpaBnNeHNeTo Ha pUCKoBeTe, C KOUTO € CBbp3aHa AenHOCTTa Ha ,bbrrapcku
doHA 3a B3emaHus“ ALLCUL, kakTto 1 BbpXy npoueca Ha (PMHAHCOBO OTYMTaHE.
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Ot M. mapT 2018 r. B ,Bbnrapcku cdoHg 3a BzemaHus“ AACHULL epekTmBHO byHKLMOHUPA
OaunteH komuteT. OQUTHUAT KOMUTET OCUrypsaBa HaA30p Ha AeWHOCTUTE MO BbTpeLleH
OOMT W crnean 3a UANOCTHUTE B3aMMOOTHOLUEHWSA C BBbHLUHMA OOUTOP, BKITHOYUTENHO
€CTeCTBOTO Ha HeCBbp3aHM C ofuta Yycnyrn, npegoctaBaHW OT  oauTopa  Ha
apyxectBoTo. CuctemaTta 3a BbTpeLUeH KOHTPOST Ce m3rpaxga M (PyHKUMoHMpa U C
ornen wnaeHtTudMUMpaHe Ha pucKoBeTe, CbMbTCTBALUM AenHOCTTa Ha [pyxecTBOTo-
Manka M nognomMaraHe TAXHOTO edeKTUBHO ynpaBreHue. PuckoBeTe, npen KouTto e
nanpaseHo [pyxecTBoTo-mManka ce aeduHupaTt ot OOAUTHUA KOMUTET U eXerogHo ce
nanarat B [loknaga 3a genHocTTa.

.bbnrapckn ¢oHa 3a B3emanna“ ALNCWUL, cTtpuktHO cbvbnogaBa npasunata u
npouenypute, pernameHTupawm edqekTMBHOTO QYHKUMOHMPaHE Ha cucTemMmute 3a
OTYETHOCT M pasKpmBaHe Ha MHOpMaUUS.

3a yposneTBopsiBaHe NOTpPeBHOCTUTE Ha  akuMoHepwuTe, WHBECTUTOPUTE U
obwecTtBeHocTTa, ,bbnrapckn ¢doHg 3a B3emanus“ AOCWL, npunara kopnopaTusHa
WH(POpMaAUMOHHA NONUTUKA, KaTo npefocTaBd MbfiHA, akTyanHa WM AO0CToBepHa
MHOpPMaUUs B 3aKOHOYCTAaHOBEHNTE CPOKOBE, 4pes:

» CBOEBPEMEHHO npefocTtaBsHe Ha nHdopmMauunsa Ha KOH.

» WHopMMpaHe Ha obllecTBEeHOCTTa 3a 3HauyumuTe CbOUTUSA, CBbpP3aHU C
AeNHOCTTa My, Ype3 eneKkTpoHHUsA 6roneTnH Ha MiHeecTop.6r Al www.investor.bg.

» CBOeBpeMeHHO nybrukyBaHe Ha uMHdopmauus Ha yeb cTpaHuuata Ha BOb AL
ypes3 www.extri.bg

> [pyxecTBOTO noaabpXa MWHTEPHET CcTpaHuua  www.brfund.eu , Ha KOATO
nybrvkyBa akTyanHa nHgopmMaums npeacraBnsBallia UHTEpeC 3a MHBECTUTOPUTE
N akunoHepuTe.

C orneg ocurypsiBaHe Ha B3aMMOLEWCTBME C BCUYKM 3auUHTEpPecoBaHW nuvua,
[pyXecTBOTO-Manka MMa HasHayeH AUPEKTOP 3a BPb3KM C MHBECTUTOpUTE, C uen
ocbllecTBABaHe Ha edekTMBHa Bpb3ka Mexay CbBeTa Ha gupektopute, OguTHUSA
KOMUTET M HErOBUTE aKUMOHEepU U nuuaTa, NposiBUNM MHTEPEeC Aa UHBECTMPAT B LIEHHM
KHWKa Ha [pyXecTBOTO-Maunka.

4. WHdopmauma no uneH 10, naparpacp 1, 6ykBm "B", "r", "e", "3" m "u" ot
OupektuBa 2004/25/EO Ha EBponeunckus napnameHT n Ha CbBeTta oT 21 anpun
2004 r. oTHOCHO NpeanoXeHUsATa 3a nornbLiyaHe

4.1.YnenH 10, napazpag 1, bykea "g8"
3Ha4yumu npeku unu KOC8EHU aKUUOHEePHU ydYacmusi (8KIHOHYUMESTHO KOCBEHU
aKUUOHEPHU y4acmus 4pe3 rnupamudasiHu CmpyKmypu U KPpbCmocaHu akKyUuOHEPHU
y4yacmusi) no cMucwsia Ha YneH 85 om Jupekmusa 2001/34/EO;

Kbm 31.12.2021 r. 3Ha4YMMO MNpSAKO yvyacTue B Kanutana Ha [pyXecTBOTO-Manka umaTt
cnegHUTE akUMOHepW:

*  byndwuHaHc HBecTMBHT ALl - 32,05%;
+ ,Ctukc 2000“ EOOQO[] - 22,08%;
*  ,®uH NuBect Kbmnann® OOL - 28,13%;
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Yyacmusi e kKanumanume Ha dpyau opyxecmea
Kbm 31.12.2021 r. OpyxectBoTo-Manka nputexasa 100% ot aganoseTe B ,Bbnrapcko
obcnyxsallo gpyxecrtso“ EOOL.

4.2. YneH 10, napaepap 1, byksa "2"
lpumexamenume Ha 6CUYKU UEHHU KHUXa CbC creyuasnHu rpasa Ha KOHmMpPOs u
onucaHue Ha me3u rnpasa;

He ca Hanuue orpaHnMyeHus No OTHOLLEHWE NpaBaTa Ha rnac Ha akumMmMTe Ha “bbnrapckm
doHA 3a B3emaHus” ALCUL.

4.3. YneH 10, napacpacp 1, byksa "e"

Bcuuyku oepaHu4eHus 8bpXy npasama Ha efac, Kamo HarpumMmep O2paHUYeHUsT 8bpXy
npasama Ha enac Ha rpumexamesnume Ha onpedeneH npouyeHm usnu 6pol anacose,
KpaliHu CpoKoge 3a yrnpaxkHseaHe Ha rpaeama Ha enac unu cucmemu, rnocpedcmeom
Koumo 4pe3 cbmpyodHuyecmso c¢ [pyxecmeomo-malika ¢buHaHcosume ripasa,
npedocmaeeHu Ha UeHHUMe KHu)a, ca omdesieHu om rpumexaeaHemo Ha UeHHUme
KHUXa;

He ca Hanuue orpaHuyYeHnst BbpXxy NPEeXBbprSiHETO Ha akuMn Ha [pyXecTBOTO-Malika U
orpaHu4YeHns BbpXy NpaBaTa Ha rnac.

4.4. Ynen 10, napacpap 1, byksa "3"
lpasunama, ¢ Koumo ce peaynupa Ha3Ha4agaHemo unu CMsiHama Ha 4/1eHo8e Ha
cbBema U 8HacsIHemo Ha USMEHEHUS 8 y4pedumeriHUsi akm

MpaBunaTa 3a M3bop Ha yneHoBe Ha CbBeTa Ha aupekTopuTe Ha “bbnrapcku doHg 3a
B3emaHus” AACUL, ca pernameHTupanm B 4n.39 ot YcrtaBa Ha [pyXeCcTBOTO-maukKa.

Un. 39.(1) CuBeTbT Ha gupekTopuTe Ha [pyxecTBoTo ce u3bumpa ot O6woTO cbbpaHmne
3a CpPOK OT 5 (NeT) roauHMW.

(2) YUneHoBeTe Ha nbpBua CbBET Ha AupekTopuTe ce u3bupar 3a cpok ot 3 (Tpu)
rOANHN.

(3) YneHoBete Ha CbBeTa Ha agupektopuTe MmoraT ga O6baoat npensbupaHum 6e3
OorpaHu4eHus.

(4) Cnen w3TMyaHe Ha MaHgata MM JneHoBeTe Ha CbBeTa Ha AupekTopute
npogbimkaBaT ga u3nbiHaABaT cBouTe OYHKUMK 0O ocBoboxaaBaHeTo um ot O6WoTo
cbbpaHve unu oo wmn3bupaHeTo Ha [OPYyrn YreHoBe Ha THAXHO MSACTO. PelueHudAta Ha
O6bwoTo cbbpaHmMe OTHOCHO KM300p M ocBoboOXaaBaHe Ha uyneHoBe Ha CbBeTa Ha
ANPEKTOPUTE UMaT AENCTBMS OT MOMEHTa Ha BNMCBAHETO MM B TbProBCKUS PETNCTBP.

CovrnacHo 4n.31.(1).1. ot YctaBa Ha “bvnrapcku goHa 3a Bzemanna” AACKL, O6bwoTo
cbOpaHue Ha akUMOHepUTE N3MEHS 1 AOMbIBaA YCTaBa Ha ApY>KeCTBOTO. 3ameHeHuaATa n
AONblHEHUATa B ycTaBa Ha “bbnrapcku ¢oHg 3a Bemanua” ALCUL, ce mssbpBaTt
cnen nsgageHo ogobpeHune ot Komncusata 3a oMHaHCOB HAg30p.
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4.5. Ynen 10, napaepap 1, byksa "u"

lpasomowusma Ha 4reHoseme Ha cb8ema, U MO-crieyuasHo npasomo 0a ce
emMumupam unu u3kyrnysam obpamHo akyuu.

MpaBomowumaTta Ha CbBeTa Ha aAupekTopuTe Ha “bbnrapcks doHa 3a B3emaHus”
ACWL ca onpeneneHn B YcTaBa Ha [py>KeCTBOTO-MalKa, CbrnacHO M3UCKBaAHUATA Ha
3akoHa 3a ApyxecTBaTa CbC crneuywanHa MHBECTUUMOHHA Uen W 3a gpyxectBaTa 3a
cekioputusaumnsa, 3akoHa 3a Nyb6nuUYHOTO npeanaraHe Ha LEeHHUW KHWXa, TbproBCKus
3aKOH M Apyrn HOpMaTUBHW akToOBeE.

CobrnacHo YcrtaBbT Ha [lpyXecTBoTO-Manka, CbBETbT Ha OUPEKTOPUTE B3eMa peELLEHUS
OTHOCHO:

1. n3bupaHe 1 3amsiHa Ha obcnyxXBaLUun Apy>KecTBa U Ha BaHka - Aeno3uTap, CKnoyBaHe,
N3MEeHeHune, npekpaTsiBaHe 1 pas3BangHe Ha AoroBopuTe ¢ obcnyxBalmTe OpyXecTBa U
c 6aHkaTa — genosuTap;

2. KOHTpOJnpaHe Ha U3nbJIHEHNETO Ha CKITIo4EHUTE JOroBOPU MO T. 1;

3. okasBaHe Ha CbAencTBMe Ha OBCnyXBaLWOTO APYXKECTBO U Ha BGaHkaTa — genosuTap
NpY U3NBIIHEHMETO Ha TeXHWUTE (PYHKLUMM CbINacHO OeNCTBaLLOTO 3aKOHOOATeriCTBO U
ycTaBa Ha [lpyXecTBOTO;

4. npuoobuBaHe W pasnopexpgaHe C B3eMaHWsi B CbOTBETCTBME C M3NCKBAHMSATA U
orpaHuYeHusTa, NPeABUAEHN B 3aKOHa M ycTaBa Ha [py»KeCcTBOTO;

5. onpegensiHe Ha nuua, OTroBapsilM Ha M3uUcKBaHMsATa Ha un. 22 ot 34CUULAC wn
npuTexasawm HeobxoammaTta kBanmdumkaumst n onuT, 3a oLeHsIBaHe Ha B3EMaHUATa,;

6. vHBecTMpaHe Ha cBoboaHuTe cpeactBa Ha [lpyXecTBOTO MpW chnasBaHe Ha
orpaHu4eHnsTa, NpeaBUaEHN B 3aKOHOAATENCTBOTO U B ycTaBa Ha [pyXecTBOTO;

7. CKroyBaHe Ha JoroBopu 3a 6aHkoBM KpeauTn, cbrnacHo yn. 10, an. 1, 1. 5, 6ykeu ,6”
n ,B” OT ycTaBa Ha [JpyXeCTBOTO;

8. HasHayaBaHe Ha TPyaoB AO0OroBop U ocBoboXagaBaHe Ha ONPEKTOP 3a BPBb3KN C
MHBECTUTOPUTE;

9. npnemaHe Ha NpaBuna 3a cBosATa 4ENHOCT;
10. nsgaBaHe Ha obnuraumm no pega v Npu ycnoeusita Ha yn. 44 oT ycTaBa;

11. ApyrM BBMAPOCKM CbIMACHO HeroBaTa KOMMETEHTHOCT CbIfacHO YcTaBa Ha
[pyxecTBoTO.

PeweHnsata 3a emuTMpaHe Ha akuuMm M 00OpaTHO WM3KynyBaHe Ha akuum ca B
komneteHummte Ha OOWoOTO cbbpaHue Ha akumoHepute Ha “Bbnrapcku ¢oHg 3a
B3emaHus” AACKHLL.

76



Fpyna bbnrapcku choHA 3a B3eMaHus

MNoguweH koHconuaupaH mHaHcoB oT4yeT KbM 31 gekemBpu 2021r.
FopuvweH KOHcoNMAaMpaH foknaa 3a genHocTTa kbm 31 gekemBpwm 2021r.

5. CbctaB M (pyHKUMOHMPaAHETO Ha aAMUHUCTPATUBHUTE, YyNpaBUTESNIHUTE W
Haf30pHUTE OpraHn Ha [pyKeCTBOTO-MalKa U TeXHUTE KOMUTETH

DYHKLUMU U 3a0bITKEHUs

CobBeTbT Ha gupektopute Ha “bbnrapckn c¢oHa 3a B3emanus” ALCUL, ynpasnsisa
HEe3aBMCMMO N OTFOBOPHO [pyXeCTBOTO-Marka B CbOTBETCTBME C YCTAHOBEHUTE BU3WS,
Lenu, ctpaterMm Ha KOMNaHusaTa U UHTEPECUTE Ha akuMOHepuTe.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe [aBaT rapaHumMs 3a CBOETO YynpaBfeHue B
pasmep, onpegeneH ot O6WOTO cbbpaHMe Ha akuMoHEpUTE, Ha PaBHOCTOMHOCTTA Ha
TPMMECEYHOTO MM BPYTHO Bb3HarpaxaeHue.

CobBeTbT Ha aupekTopute Ha “bbnrapckm cdoHa 3a B3emanus” ALCUL, yctaHoBsBa m
KOHTpOnMpa CTpaTerm4ecknTe Hacokn 3a passntmne Ha [pykecTBoTo-manka.

CbBeTbT Ha AMPEKTOPUTE OCUTYPsIBA M KOHTPONNPA U3rpaXaaHeTo U PYHKLMOHMPAHETO
Ha cucTema 3a yrnpaBrieHMe Ha puUcKa, B T.4 32 BbTPELUEH KOHTPOM U BbTPELLEH OAMT.

CbBeTbT Ha AMPEKTOPUTE OCUTYpPsiBa M KOHTPONMpPa UHTErpMpPaHoOTO PyHKLMOHUPaHE Ha
CUCTEMUTE 33 CYETOBOACTBO M (hHAHCOBA OTYETHOCT.

CbBeTbT Ha AMpeKTopUTE Crieuy 3a pesynratute OT JeNHOCTTa Ha OPYXeCTBOTO U npwu
HeobXoQMMOCT MHMUMMPaA MNPOMEHW B YyNpaBreHMeTo Ha pfgenHoctta CbBeTbT Ha
anpektopute Ha “bbnrapckm ¢doHg 3a B3emanus” AOCHUL cnassa 3akoHoBuTe,
HOpPMaTUBHUTE W [OOrOBOPHUTE 3agbimkeHuMs Ha [pyXecTBOTO-Malka, CbobpasHo
npuetna Yctas Ha [JpyXecTBOTO-Maunka.

MN360p n ocBOGOXAaBaHe

CobBeTbT Ha anpekTopuTe Ha [pyxecTBoTo-Manka ce u3bumpa ot O6woTo cbbpaHue 3a
CPOK OT 5 (NeT) roanHwW.

UneHoBeTe Ha nbpBust CbBET Ha AMPEKTOpUTE ce n3bupat 3a cpok oT 3 (TpKU) roguHMm.

Cnen u3tuyaHe Ha maHgaTta UM JYrieHoBeTe Ha CbBeTa Ha OUPEKTOpUTE NpoabikasBaT
Aa M3NbiHABAT CBOUTE (PyHKUMM OO0 ocBoboXxgaBaHeTo um oT O6woTo cbbpaHmne unu
A0 n3bupaHeTo Ha Opyry YnNeHoBe Ha TAXHO MSACTo. PeweHndara Ha OBuwoTo cbbpaHue
OTHOCHO u360p M ocBoboxgaBaHe Ha 4uneHoBe Ha CbBeTa Ha OUMPEKTOpUTE mMmaTt
AENCTBMS OT MOMEHTA Ha BMMCBAHETO UM B TbProBCKUSI PErMCTbpP

CTpyKTypa ¥ KOMNETEeHTHOCT

CbBeTbT Ha OMPEKTOPUTE Ce CbCTOM OT TPU OO0 AeBeT PUIMYECKM U/UNKN OPUONYECKN
nmua. CbctaBbT Ha CbBeTa Ha gupektopute Moxe ga 6bae npomeHeH ot O6woTo
cbOpaHune Ha akLMOHepUTE NO BCAKO BPeEME.

KomneTeHuuuTe, npaBaTta v 3agbikKeHUsiTa Ha YneHoBeTe Ha CbBeTa Ha OupeKkTopuTe
cnefBaT U3MCKBaHUsSATaA Ha 3akoHa, YctaBa Ha “bbnrapckm cdoHg 3a B3emanua” AQCUL
N CTaHgapTuTe Ha gobpaTa npodecmnoHanHa 1 ynpasneHcKka npakTuka.

UneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha “bbnrapcku ¢oHa 3a B3emanua” AOCUL
MMaT NOAXOAALLUMNTE 3HAHUSA U ONUT, KOUTO U3MUCKBA 3aemMaHaTa OT TSX No3nuus.

CobrnacHo YctaBa Ha “bbnrapckun doHa 3a BsemaHna” ACHUL yuneHoBeTe Ha CbBeTa Ha
anpekTopute morat ga 6baat npensbupanm 6e3 orpaHNYEHNS.
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N36opbT Ha uneHoBeTe Ha CbBeTa Ha AMpekTopute Ha “Bbnrapcku ¢oHa 3a B3emaHus”
ACWL ctaBa nocpenCTBOM Mpo3payHa rnpouenypa, KOATO ocurypssa HaBpemMeHHa U
AocTaTbyHa MHGOPMAaLMA 3a NUYHUTE U NPOECUOHANHNTE KayecTBa Ha KaHougatuTte
3a uneHoBe. bposT Ha nocnegoBaTenHuTe MaH4aTM Ha uneHoBeTe Ha CbBeTa Ha
anpekTopute ocurypsiea edektmeHa paborta Ha [pyeCTBOTO-Malnka U Crna3BaHeTo Ha
3aKOHOBUTE M3UCKBAHWSI.

CbBeTbT Ha AuWpekTopuTe Bb3fnara MU3NbIHEHNWETO Ha CBOUTE pelleHus U
OCBbLLECTBABAHETO HA (PYHKUUM NO ONepaTUBHOTO yrpasneHne Ha “bbnrapcku goHa 3a
B3emaHus” ALCUL, Ha eguH nnn noBeyve OT CBOUTE YNieHOBE (M3NMbIIHUTENHN YneHoBe/
avpekTopu). M3nbrnHUTENHUTE 4NeHoBe ca MNo-Manko OT OCTaHanuTe 4reHoBe Ha
CbBeTa Ha gupekTopuTe 1 Morat a 6baaT CMeHeHM No BCSKO BpeME.

Bb3HarpaxaeHue

PasmepbT M CTpykTypaTa Ha Bb3HarpaxgeHusitTa Ha uneHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE Cca pernameHTMpaHn B YcTaBa Ha “bbnrapcku doHg 3a B3emaHus”
ACWU, npuet o1 O6LWwoTO cbbpaHue Ha [pyXecTBOTO-MalkKa, KakTo U B JOroBoOpuTE 3a
yrnpaBrneHue.

Bcekn oT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MNoNyyYaBa Bb3HarpaxgeHue c
dukcmpaH pasmep, KOeTo He Moxe ga Hagsuwasa 10 (geceT) NMbTM pasmepa Ha
MUHMManHata paboTHa 3annaTta 3a cTpaHata. Bb3HarpaxageHneto ce umsnnawa
exemece4yHo B Opon mnu no GaHkoBa cMmeTka, OO AeceTusa paboTeH AeH Ha Meceua,
cnepaBall, Mecela, 3a KOUTO ce ObIMKN.

OcBeH Mece4HOTO Bb3HarpaxaeHue, YneHosete Ha CbBeTa Ha ANpPEKTOpUTE MoraT Ada
nonyyaeaTt, No peweHne Ha OBwoTo cbbpaHMe M Npu Hanuune Ha [obpu rMHaHCOBU
pe3yntatn 3a [pyXecTBOTO-Marika, OOMbIHUTENHO Bb3HarpaxaeHue, npeacraBnsBaly
NPOLEHT OT peanuanpaHaTa nevanba 3a cboTBETHATa rogunHa.

B cvotBeTCcTBME C M3UCKBaHUATA Ha 4un. 1168, an. 1, nspeyeHne nvpso ot 3MNMLK,
[pyxXecTBOoTO-Malrka npuemMa, npunara n OrnoBecTsaABa NONMUTUKA 3a Bb3HarpaxaeHusta
Ha uneHoBeTe Ha CbBeTa Ha [OUMPEKTOpUTE, B KOSATO AeTaunusvpa HadvMHa Ha
dopMupaHe Ha Bb3HArpaKgeHudaTa, KpUTEpUM 3a MNOCTUrHaATUTE pes3ynTaTu, KOUTO
TpsbBa Aa ca Hanuue 3a m3nnawaHe Ha OOMbIHUTENHOTO Bb3HarpaXxgeHusd, KakTo u
pefa v ycrnoBudaTa 3a nsnnawaHe Ha Bb3HarpaxgeHusTa.

KoHdnukT Ha nHTepecu

UneHoBeTe Ha CbBeTa Ha anpekTopuTe Ha “Bbnrapcku gong 3a B3emanus” ACUL ca
ONBXHUM A OCblUecTBABAT YHKUMUTE CU C rpwxkata Ha [obpua Tbprosey u
cbrnacHonpasunara Ha [OEeWCTBALLOTO 3aKoHO4AaTencrteo, Aa ObaaT NOSANHU KbM
[pyxecTBoTO-Manka U ga AencTBaT B Han-4ob6bp MHTEepec Ha HeroBuTe akLMOHepw,
BKITHOUYUTESTHO:

» W3nbnHsaBaT 3agbihKeHusiTa CM C NPUCHLOTO Ha npodecrmoHanncta ymeHue,
cTapaHue M OTFOBOPHOCT M TO MO Ha4uMH, KOUTO OOMKHOBEHO cuyuTaTt, 4Ye € B
WHTEpPEC Ha BCUYKM aKUMOHepu Ha [pyKecTBOTO-MalKa, KaTto nons3saT camo
MHdopMauus, 3a KoATo OOOCHOBAHO cuMTaT, Y€ € [OO0CTOBEepHa, MbliHA W
HaBpPEMEHHA;

» [a npegnoymtaT uMHTepeca Ha [pyXeCTBOTO-Manka W Ha WHBECTUTOpUTE B
OpyxecTBoTO-Manka npen cBosi cobCcTBeH MHTEpeC M Aa He nonseaT 3a
obnarogeTtencrBaHe Ha cebe cu unu Ha gpyru nuua 3a cmeTka Ha [pyxecTBOTO-
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Marka W akumoHepuTe, akTu u obCcToATencrea, KOUTO ca Yy3Hanu npu
N3MbfHEHME Ha CNy>XeBHMTEe N NPOoeCnNoOHaNHNTE CU 3aabIMKEHUS;

Aa n3baAreaTt Npekn Unmn KOCBEHN KOHMPINKTM MeXay CBOS MHTepec N UHTepeca Ha
[pyxXecTBOTO-Manka, a ako TakMBa KOHM(SIMKTM Bb3HWKHAT, Oa M paskpuear
CBOEBPEMEHHO M MbITHO U A He y4acTBaT, KaKTO U He oKasBaT BIIMSHUE BbpXY
ApyruTe YrneHoBe Ha CbBeTa, NPU B3UMAHETO Ha peLleHns B Te3n criyvau;

Aa He pasnpocTpaHsBaT MHGOPMauMs 3a pasnCKBaHUATA U pelleHuATa Ha
3acegaHnata Ha CbBeTa Ha AWpEKTOpUTE, KakTO W apyra HenybnuyHa
nHdopmMauusa 3a [pyXecTBOTO-ManKa, BKMIOYUTENHO W crnen KaTo npecraHaTt 3a
6baat uneHoBe Ha CbBeTa Ha AMpekTopuTe, A0 NyOGNUMYHOTO ONOBECTABaHE Ha
CbOTBETHUTE O0bCTOATENCTBA OT [py>KECTBOTO-MamKa.

3agbkeHusiTa Ha YneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE MO OTHOLLEHME KOHAIUKT Ha
WHTEepecK ce npwunarat u Mo OTHOLLEHMEe Ha buanyeckuTe nuua, KOUTo NpeacTaBnsBaTt
lopuauyeckntTe nuua — 4rnieHoBe Ha CbBeTa Ha AOUPEKTOpUTE, KakTo U  CrpsiMo
NPOKypucTuTe.

OauTeH KomuTteT

OcbliecTBABaHMAT MOHUTOPUHI OT OauTHMA KOMUTET € B CNnegHuTe OCHOBHMU
HanpaBlieHUA:

>

nHgpopmmpa CbBeTLT Ha AUPEKTOPUTE 3a pe3ynTaTute OT 3aQblHKUTENHUS OAUT
M MOSICHSBA MO KakbB HaYMH 3aOb/DKUTENHUST OAMT € [OMpPUHECHN 3a
AOCTOBEPHOCTTA Ha (UMHAHCOBOTO OTYMTAHE, KaKTO W ponsita Ha OauTHMS
KOMUTET B TO3M NPOLEC;

oTroBaps 3a npouegypaTta 3a noabop Ha permcTpvpaHus oauTop M NpenopbyBa
HasHa4yaBaHETO MY;

HabnogaBa eekTMBHOCTTA Ha BbTpeLlLHaTa KOHTPONHa cucteMa, Ha cuctemara
3a ynpaBrieHne Ha pucka M Ha OeHOCTTa No BbTPELLEH OAUT MO OTHOLLEHMEe Ha
(hMHaAHCOBOTO OTYMTaAHE B OAUTMPAHOTO NPEeAnpUsTUE;

HabnogaBa He3aBUCUMUA DMHAHCOB OOUT Ha NPEeAnpPUSTUETO, KakTo M nperneq
Ha He3aBMCMMOCTTa Ha PErMcTpMpaHns OAMUTOP Ha OPYKECTBOTO B CbOTBETCTBME
C M3NCKBaHMATaA Ha 3akoHa 3a He3aBUCUMUS PUHAHCOB oauT U ETUYHKUS kogekc
Ha NnpodecnoHanHUTe cHeTOBOAUTENM;

N3BbPLLBA NEpPUOAMNYHA OLIeHKa Ha cucTemaTta 3a BbTPeLleH KOHTPOI, CboGpasHo
npoMeHWTe BbB BbTIpewHaTa U BbHWHA cpeda 3a [pyxecTBOTO-Malka,
npeanpueTntTe [OEWCTBUS OCUrypsiBaT N adanTMBHOCT M a[eKBaTHOCT B
noBeAeHNETO Ha [py»KeCTBOTO-Maika KbM NMPOMEHSILLUTE CE YCIOBUS;
HabnogaBa USMOCTHUS Mpouec  (BKMHYMTENHO WHULMMpaHe, OTpassiBaHe,
obpaboTka M oT4YMTaHe Ha (PUHAHCOBO — CYETOBOAHWUTE CAESKM U onepauum Ha
APYXeCTBOTO) Ha (DPMHAHCOBO OTYMTaHEe U NpeacTaBs NPEnopPbkM U NPEeANOXKEHUS,
3a [la ce rapaHTMpa HeroBaTa e(pekTUBHOCT;

naeHTUdnLMpa OCHOBHUTE PUCKOBE, CbMbTCTBALLM AEMHOCTTa Ha APYKECTBOTO U
nognomara CbBeTa Ha ANPEKTOpUTe B TAXHOTO e(PEKTUBHO yrnpaBrieHue.

O6wWwo cLOpaHue Ha akKUMOHepUuTe

Benukn akuynoHepn Ha “Bbnrapcku doHg 3a B3emanus” AOCUL mmaTt npaBo aa
yyacteaT B O6LWOTO cbbpaHne Ha akumMoHepuTe u Aa n3pasaBat MHEHMETO CW.
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O6woTo cbbpaHune BKNOYBaA akUMOHEpUTE C NpaBo Ha rnac. Te y4vacteaT B O6WOTO
cbOpaHne NMMYHO UK Ypes YNbIHOMOLLEH NPeaCTaBUTEN, OBlACTEH C U3PUYHO MUCMEHO
HOTapuanHo 3aBepeHO MbIHOMOLLHO MO KOHKPETHOTO 0610 cbbpaHme, KoeTo crneaea ga
OTroBaps Ha 3aKOHOBMUTE U3UCKBAHWS 3@ POPMa U CbAobpXKaHUE.

KoprnopaTvBHOTO pbKOBOACTBO Ha “bbnrapckm doHa 3a B3emanna” ALCUL
ocbllecTBABa e(EeKTMBEH KOHTPOM, kaTo cCb3daBaT HeobxoaumaTa opraHusauus 3a
rmacyBaHeToO Ha YMbSIHOMOLLEHMWTE NuUua B CbOTBETCTBME C MHCTPYKUUUTE Ha
aKUMOHEepUTE NN NO paspeLleHnTe OT 3aKoHa HaYMHW.

MucmennTe matepuann, nsrotBeHn ot “bbnrapcku ¢oHa 3a B3emanus” ALCUL BbB
Bpb3ka C AHEBHUA pen Ha O6woTo cbbpaHMe ca KOHKPETHW M ACHU U He BbBeXaaT B
3abnyxgeHune akumMoHepuTe.

rlpl/l npoeexgaHe Ha O6uwoTo C'b6paH|/|e akKunoHepute Morat Aa 3adaBaT BbIIPOCU
OTHOCHO WKOHOMWYECKOTO WU CbVIHaHCOBOTO CbCTOAHNE WU TbproBcKkaTta OEeNHOCT Ha
,D,py)KeCTBOTO-MaVIKa, He3aB1CUMO AaJin Ca CBbp3aHU C ob6aBeHUs AHEBEH pea.

6. OnucaHme Ha nonuTUKaTa Ha MHOroobpasue, npunaraHa oT No OTHOLIEHWe Ha
aAMUHUCTPATUBHUTE, YNpPaBUTENTHUTE U HaA3OPHUTE OpraHM Ha eMUTEeHTa BbB
Bpb3Ka C acrnekTu, KaTo Bb3pacT, Non unm oépasoBaHue M NpodecUoHareH onur,
uenuTe Ha Tasu NONMMTMKA Ha MHoroo6Gpasue, HaYMHbLT Ha MPUIOXEHUETO N U
pe3ynTaTuTe npe3 oTYeTHUA Nnepuoa

“‘bbnrapckn coHg 3a B3emaHna” AOCULL He npunara nonutuka Ha MHoroobpasue no
OTHOWIEHWEe Ha aAMWHUCTPATUBHUTE, YNpaBUTENHUTE W HAA30pPHUTE OpraHn Ha
OPYXeCTBOTO BbB Bpb3ka C acrekTu, KaTo Bb3pacT, nos unu obpasoBaHue W
npodecroHarneH onuT Ha OCHoBaHME U3KNYeHneTo, npeasmaeHo B Yn. 100H, an. 12 ot
3rryK.

Codus
29 anpun 2022 .
H Digitally signed by Vasil . L . "
Vasil Angelov o sharkoy Veselin Yordanov Jey sonse by vesein
Sharkov 332?63922.0429 09:30:40 VaS|Iev Eg;;é}nlo“-w 08:50:32

Bacun Axrenos LLlapkoB BecenuH MopgaHos Bacunes
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OEKNAPAUWNA

Mo un.100H, an.4, 1.4 ot 3MMNUK

HonynoanncaHure:
1. Bacwun Anxrenos LLapkos u
2. Becenun MoppaaHos Bacunes,
B KA4YeCTBOTO HU Ha M3nbnHUTENHM gUpeKTopu 1 npeacTtaensaeawum ,bonrapckm doHg 3a
B3emaHusa“ AOCHL,
n
3. [lNaenuHa NrHaToBa BapgapoBa — cbCTaBUTEN Ha (OMHAHCOBUTE OTYETU
Ha ,bbnrapckun doHa 3a B3emanus“ ALCUL, EMK 204909069, cbc cepanuuie M agpec Ha

ynpasneHue rp. Codus, ParoH p-H KpacHo ceno, 6yn. benrapusa 58, bn. C, ET. 7, An. ocmc 24

C HACTOALWATA OEKNAPALMA YOOCTOBEPABAME, YE JOKOJIKOTO HA E USBECTHO:

A). ToguwHuaT koHconuaupaH uHaHcoB oT4veT 3a 2021r.,, CbCTaBEH CbINACHO
NPUNOXMMUTE CHETOBOAHM CTaHAAPTU, OTpassiBa BAPHO M YECTHO MHAOPMaUUATa 3a akTUBUTE U
nacueuTe, PUHAHCOBOTO CbCTOsIHME M nevanbarta Ha ,bbnrapcku doHa 3a B3emanmsa® AOCULL n
Ha gpyXecTtBaTa, BKIOYEHU B KOHCONMMAAUNATAE;

B). NoauwHWAT KoHcoNuaupaH goknag 3a genHoctta 3a 2021r. cbobpa OOCTOBEPEH
npernen Ha pasBuUTUETO W pe3ynTtatute OT AEWHOCTTA, KaKTO U CbCTOAHMETO Ha ,Bbnrapcku
¢doHa 3a B3emaHms® ALCULL v Ha gpyxecTBaTa, BKMAYEHM B KOHconvaauudata, 3aegHo C
onucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, MPE KOUTO € U3MNPaBeH.

. Digitally signed by Vasil
Va Sl I Ang eIOV Angelov Sharkov

SharkOV Eaté: 2'022.04.29 09:31:55
[eknapaTtoTopu: et
/Bacun Wapkos/

Veselin Yordanov Digitally signed by Veselin
Yordanov Vasilev

CNasilev. ...l Raj 202,042 0851 96,4070,

/BecenvH Bacunes/

Pavlina Ignatova  Digitally signed by Paviina

Ignatova Vardarova

Vardarova Date: 2022.04.29 08:13:05 +03'00'

/MaennHa Bapgaposa/
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AOKINAL HA HESABUCUMUA OOAUTOP

Lo akumoHepuTe Ha ,,Bbnrapcku choHp 3a BzemaHua“ AJCUL|

Joknap OTHOCHO oguTa Ha KOHCONMUAUPAHUA (PUHAHCOB OTYeT
MHeHue

Hue wu3BbpwMxMe oOUT Ha KoHconuaupaHus UHaAHCOB oT4yeT Ha ,bbnrapcku ¢oHa 3a
B3emaHua“ AOCUL, (,dpyxectBoTo-Manka“) n gbllepHuTe My JpyxectBa (3aegHo ,[pynarta‘),
CbabpXKall, KOHcONUAMpaHusi OT4yeT 3a (PUHAHCOBOTO CbCTOsiHME kbM 31 aekemspu 2021 r. u
KOHCONMMAupaHUa oTYeT 3a nevanbaTa unu 3arybaTa u apyrusi BceobxBaTeH 40X0A, KOHCONMAanpaHus
OT4YeT 3a NPOMEHMTE B COOCTBEHMSI KanuTam WU KOHCONWAMPAaHWS OTYET 3a Mapu4HUTE MOoTouM 3a
roagvHaTta, 3aBbplUBalla Ha Ta3u fgaTa, KakTo U MOSICHUTENHUTE NPUMOXEHUS KbM KOHCONMUANpPaHUs
hbMHaHCOB OTYeT, CbAbpXKally OMNOBECTSIBaHE Ha CbLUECTBEHUTE CYETOBOAHM MNOMUTUKM W Apyra
nosicHUTenHa nHdopmaums.

Mo Hawe MHeHWe, NPUMNOXEHNSAT KOHCONMAupaH PMHaAHCOB OTYET NpPeacTaBs AOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekT, PUHaAHCOBOTO CbCTosAHME Ha pynaTta kbm 31 aekemspu 2021r. 1 3a HelHUTe
hbnHaHCOBM pe3ynTaTu OT Ae/HOCTTa U NapuyHNTE 1 NOTOUM 3a roauHaTta, 3aBbpluBalla Ha Ta3u gara,
B CbOTBeTCTBME C MexayHapoaHuTe cTaHgapTu 3a uHaHcoBo oTtyutaHe (MCOO), npuetm ot
Esponenckua cuios (EC).

basa 3a n3passiBaHe Ha MHeHue

Hve u3BbpwnXMe Hawua oguT B CbOTBETCTBUE ¢ MexayHapoaHuTe oautopcku ctanHgapTtu (MOC).
HalwwunTte oTroBOpPHOCTM CbIMAacHO Te3u CTaHAapTV ca ONUCaHW OOMBbAHUTENHO B pasgena oT Haluus
poknag ,OTroBOpPHOCTU Ha ofuTopa 3a OA4MTa Ha KOHCONMAaupaHus duHaHcoB oTyeT. Hue cme
HesaBucMMK OT pynaTa B cbOTBETCTBUE C MexayHapoaHUs eTUYeH KoAeKC Ha NpodecnoHanHuTe
cyeToBoaMTENU (BKMHOUMTENHO MexayHapoOoHW cTaHgapTu 3a HesaBucumocT) Ha CbBeTa 3a
MeXAyHapoaHU cTaHdapTu no eTuka 3a cdetosogutenu (Kogekca Ha CMCEC), 3aegHo ¢ eTudHuTE
n3ncKkBaHUA Ha 3akoHa 3a HesaBucumns uHaHcoB oauT (3HPO), NnpunoXxummu nNo OTHOLLIEHUE Ha
Halmsi 0 AWT Ha KOHcONUANpPaHust pMHaHCOB OTYET B Bbnrapus, Kato HUe M3NbIIHUXME W HaluTe ApYru
€TUYHM OTFOBOPHOCTU B CbOTBETCTBME C n3ucksaHusaTa Ha 3HPO n Kogekca Ha CMCEC. Hue cuutame,
ye OOAUTOPCKUTE [oKAa3aTencTBa, NoflydeHn OT Hac, ca JOCTAaTbYHU M YMECTHHU, 3a Aa ocurypsaT 6asa 3a
HaLleTo MHEHMe.

KniouyoBu OAOUTOPCKU BBNpPOCHU

Kno4oBu oaMTOpCKU BBNPOCKU Ca Te3n BbNPOCU, KOMTO CLIMAcHO Haliata npodecroHanHa npeleHka
ca 6unu c Hal-ronsiMa 3Ha4YMMOCT MpU OAWMTa Ha KOHCONMMAMPaHUsS OMHAHCOB OTYET 3a TEeKyLuus
nepuwoa. Tean BbNPOCH ca pasriefaHu kKaTo HYacT OT HaLLWsl OAUT Ha KOHCONMAMPaHUA hMHaHCOB OTYeT
KaTo LsAno n opMMpaHeTo Ha HaLIEeTO MHEHWE OTHOCHO Hero, KaTo HUe He MpefocTaBsiMe OTAENHO
MHEHWE OTHOCHO TE3U BbMNPOCH.
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1. OueHka 1 knacudpukaumst Ha PUHaHCOBU aKTUBU
Pedepurpame kbM crniegHUTE NOSICHUTENHU NPUITOXEHUS KbM NPUINOXEHUST KOHCONMANPaH (OUHAHCOB
oTyeT KbM 31.12.2021r., onoBecTsBaLlM oLeHKaTa, Knacudukaumara n npeactaBsaHeTo Ha hpuHaHCoBU
akTmeu, cbrnacHo MC®O 9 ,dMHaHCOBU MHCTPYMEHTU®:
- TosichutenHo npunoxenne 2.2. ,Tekywu B3eMaHuMs MO [OOroBopu 3a npuagobuBaHe Ha
B3emMaHua“ B pa3mep Ha 28 863 xun. nB. kbM 31 gekemspu 2021r.;
- TNpunoxenue Il. ,ba3a 3a M3roTBsIHE Ha KOHCONMAUPAHUTE (PUHAHCOBU OTYETU M NPUIOXKEHN
CbLUECTBEHM CYETOBOAHM MONUTUKK®, pasgen ,PUHAHCOBU MHCTPYMEHTU®, OTHOCHO OTYMUTaHe
Ha pMHaHCOBM akTUBK 1 pasgen ,KpUTUYHM cCHeTOBOAHM NPELEHKN U NPUBAN3NTENHN OLLEHKKN®,
naparpadu ,TectoBe 3a obesueHka Ha uHaHcoBM akTMBM“ 1 ,CnpaBeannBa CTOMHOCT Ha
(bUHAHCOBM aKTNBM".

KniouoB OONTOPCKU BBMNPOC

Kak To3u Kno4oB 0OMTOPCKM BbNpoc Gelue
agpecupaH npy nposeneHusi OT Hac oguT

OueHkaTa M npenctaBsAHETO Ha (bMHaAHCOBUTE
aKTUBWU € KITIOYOB BBLMNPOC 3a Hawnsa OauT, Tbi
KaTo Ce W3NCKBAT 3HAYMTENHU MpeueHKn 3a
KnacudukaumaTa n oueHkaTa Ha (OUHAHCOBUTE

Hawume odumopcku npouedypu 8K/oYLXa,
Haped ¢ Opyau:

- OLleHKa Ha cucTemara 3a BbTpeLLeH KOHTPOI Mo
OTHOLLUEHME MpoLecuTe CBbp3aHn ¢ PUHAHCOBU

akTuBu. BaemanusaTta no O0orosopu 3a Uuecun ce aKkTuBu,

ObpXaT eauHCTBEHO B paMKUTe Ha OunsHec - npernea Ha c4yeToBogHaTa NONMUTUKa Mo
moaen 3a C'b6VIpaHe Ha OOroBOpHUTE NMapuyHn OTHOLWIEeHne Ha d)I/IHaHCOBVI aKTUBMH,
notoun w”n nocnegBawata UMM oOUEeHKa € NOo  BKIHYUTESTHO npoBepkKa n OuUEeHKa Ha

3a duHaHcoBMTe nNpunaraHata oT [pynata wmeTtogonorns 3a
Knacugpukaums M oleHka Ha duHaHcoBUTE
aKkTuBnm u cboTtBeTcTBMETO MU ¢ MCPO 9
GuHaHCo8U UHCMPYMEHMU;

- nonyyaBaHe Ha pa3bupaHe n aHanu3 Ha busHec

amMopTu3MpaHa CTOWHOCT.
akTMBM  KnacudguumpaHum  kato  Obnrosu
WMHCTPYMEHTW, OTYMTaHM NO amopTuaunpaHa
cToinHocT, Mpynata e paspaGoTuna mogenu 3a
onpeaensHe Ha 0YaKBaHUTE KpeauTHU 3arybu.

Mopagn  cbluecTBEHOCTTa Ha (MHaHCOBWTE Modena Ha [pynata 3a ynpaeneHue Ha
aKTMBK,  KnacupuumpaHu  kaTo  ABMroBU  (PUHAHCOBUTE aKTUBMK;
WHCTPYMEHTM, OTYATaHM MO amopTusMpaHa - NPOBepKa Ha pesynTaTuTe OT MPUSIOKEHUTE OT

CTOMHOCT, KouTo ca Hag 98 % ot obwaTta cyma [pynata mogenu 3a obesueHka Ha (hrHaHCOBU

Ha aktmBuTe kbM 31 gekemBpu 2021r. M akTuBKM,  KnacuduumpaHn  kato  dbnrosu
HeobxoaMMOCTTa OT MpunaraHe Ha 3HaYUTENHW WHCTPYMEHTW OT4YMTaHu No  amopTuaupaHa
npeueHKkn, OoMyCcKaHUs U NpeanonioXeHns npu  CTOMHOCT;

KnacudgukaumaTa Ha UHaAHCOBUTE aKTMBM M - MNpOBEepKa W aHanM3 Ha W3MEHEeHMeTo Ha
onpefensHe Ha O4YakBaHW KpeawuTHU 3arybu, WHAHCOBM  akTMBM  crnej — gatata  Ha
cbrnacHo MC®O 9 QuHaHcosu UHCMPYMEHmMU  KOHCONUAupaHus (UHAHCOB OTYET;

HWe onpefenuxme, 4Ye TO3W BBLMNPOC M3NCKBA - OUEHKa 3a MbfHOTAa W afeKBaTHOCT Ha
crneumanHo BHMMaHWe OT Halla cTpaHa. onoBecTsiBaHMATa Ha ['pynaTa no OTHOLLEHWEe Ha

dPUHaHCOBUTE aKTUBM.

Opyra vHdopmauma, pasnMyHa oT KOHconNuMAaupaHus (PMHAHCOB OTYET M OAUTOPCKUA Aoknapg
BbPXY Hero

CobBeTbT Ha gupektopute (,PbkoBOACTBOTO®) HOCM OTrOBOPHOCT 3a Apyrata uHdopmauus. Opyrata
MHdOpMaLMa ce CbCTOM OT KOHCONUAMpaH AoKnaf 3a AeWHOCTTa M Aeknapauusi 3a KoprnopaTtuBHO
ynpaBreHue, N3roTBeHN OT PbKOBOACTBOTO CbrMnacHo [naea cegma oT 3akoHa 3a CHETOBOACTBOTO, HO
He BKIO4YBa KOHCONMUAMPaHUS (OMHAHCOB OTYET M HalWs OOAWTOPCKW LOKNad, BbpXy HEro, KosiTo
nony4ynxme nNpeau gatara Ha Halims oguUTOPCKWU AoKnag.

HaleTo MHeHVe OTHOCHO KOHCONUAMPaHUst PUHAHCOB OTYET He 0bxBalLa ApyraTa MHOPMaLns 1 Hue
He n3passiBame KakBaTo U Ja e popMa Ha 3aK/oYeHVe 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKo He e
M3PUYHO NMOCOYEHO B IOKNaa HU U 0 CTEMNEHTa, [0 KOATO € NOCOYEHO.

BbB Bpb3ka C HalUS OOMT Ha KOHCONUAMpaHus hMHAHCOB OTYET, HallaTta OTFTOBOPHOCT CE CbCTOU B
TOBa fa npoyeTeM apyrata MHOpMaLuusi M No TO3U HAYMH Aa NpeLeHuM ganv Tasu gpyra MHgopMaums
€ B CbLLECTBEHO HECbOTBETCTBME C KOHCONMUAMPaHUS (PMHAHCOB OTYET MMM C HalIUTE MO3HaHUs,
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npuaoGuTy No BpeMe Ha oauTa, UnKn No APYr HauMH U3rnexaa ga CbAbpXKa CblLLECTBEHO HEMPaBUIHO
JoKnagBaHe.

B cnyyvaii ye Ha GasaTa Ha paGoTaTa, KOATO CMe U3BBLPLUWUMU, HUEe JOCTUIHEM A0 3aKno4veHue, Ye e
Hanuue CbLUEeCTBEHO HenpaBWUMHO [oKnaaBaHe B Tasu Apyra MHdopMauusi, OT Hac ce U3nckBa aa
JoKnagaBamMe To3U goakT.

Hsimame kakBo fa JoknagBaMe B TOBa OTHOLLEHMe.

OTI'OBOPHOCTM Ha PpPBbBKOBOACTBOTO U Jnuuyata, HaToBapeHu C obuwo ynpaBneHune 3a
KOHcOoNnuagnpaHuaA CbVIHaHCOB oT4yeT

PbKOBOOCTBOTO HOCWM OTrOBOPHOCT 3a M3rOTBSHETO M [OOCTOBEPHOTO MNpeAcTaBsAHE Ha TO3M
KoHconuaupaH prHaHcoB OT4eT B cboTBEeTCTBME ¢ MCOO, npunoxumm B EC 1 3a TakaBa cuctema 3a
BbTPELUEH KOHTPOM, KakBaToO pPbLKOBOACTBOTO oOnpedenss kato HeobxoguMma 3a ocurypsisaHe
N3roTBAHETO Ha KOHCONUAUpaHUTE (PMHAHCOBU OTYETU, KOUTO HE CbAbPXAaT CbLUECTBEHWN HENPABUHU
OTYNTaHMWSA, HE3AaBMCMMO Jann ObiKally ce Ha n3amMama Unm rpeLuka.

Mpu M3roTBsIHE Ha KOHCONUANPaHUS (PUHAHCOB OTYET PLKOBOACTBOTO HOCK OTTOBOPHOCT 3a OLIEHsIBaHe
cnocobHocTTa Ha [pynata Oa npoabmky Oa yHKUMOHMpa KaTo AeicTBallo npeanpusitue,
OMNOBECTABAIKW, KOrato ToBa € MPUMNoXNMO, BbMNPOCKU, CBbP3aHN C NPeanoNioXeHeTo 3a AencTBallLo
npeanpusaTe 1 U3Nos3Bariku cyeToBoaHaTa 6asa Ha ocHoBaTa Ha NPeAnosnoXeHWeTo 3a AenCTBaLlO
npeanpusaTe, OCBEH ako pPbKOBOACTBOTO He Bb3HamepsiBa na nukeuaupa [pynata unu aa
npeycTaHoBU AeHOCTTa Ha [pynaTa, Unn ako pbKOBOACTBOTO Ha MpaKTMKa HAMa Apyra antepHaTuea,
OCBEH [a MoCTbMM MO TO3U HAYVH.

Jlvuarta, HatoBapeHn c obwo ynpaenenne (OpgutHua KomwuteT Ha [pyXKecTBOTO-Manka), HOCAT
OTrOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA30p Hag npoueca no (pmHaHCOBO OoT4YMTaHe Ha [pynaTa.

OTroBOpHOCTM Ha oAUTOPA 3a oAUTa Ha KOHCONMAUPaHUS (PUMHAHCOB OTYeT

HawwuTte uenu ca ga nonyyMm pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Aann KOHCONMUAUpaHUAT
hVHaAHCOB OTYET KaTo LUSANO He CbAbpXKa CbLUECTBEHW HEMnpaBWUiHWM OTYMTaHUS, HEe3aBUCUMO Aanu
ObIDKaly ce Ha M3Mama Unu rpeluka, U aa usgageM oauTopcKy Ooknad, KOWTO Aa BKMYBA HalleTo
0QUTOPCKO MHEHWE. PasymHaTa CTeneH Ha CUrypHOCT € BUCOKa CTEMNEH HA CUFYPHOCT, HO He € rapaHums,
Ye oauT, n3BbpLUeH B cboTBeTcTBME ¢ MOC, BMHarm Le paskpuBa CbLLECTBEHO HENPABUIHO OTYUTaHe,
KoraTo TakoBa CbllecTByBa. HenpaBunHu otumMTaHms MoraTt Aa Bb3HUKHAT B pe3ynTaTt Ha namama mnm
rpeLlka v ce cumTaT 3a CbLUECTBEHM, ako BU MOro pa3yMHO [a ce o4akBa, Ye Te, CaMOCTOSATENHO Unn
KaTo CbBKYMHOCT, Ouxa MOrnM [ga oKaxaT BINUsiHUE BbPXY MWKOHOMUYECKUTE pPeLleHust Ha
notTpebutenute, B3EMaHN Bb3 OCHOBA Ha TO3U KOHCONUAMPaH (OMHAHCOB OTYET.

KaTo 4acT ot oguta B cbotBetcTBue ¢ MOC, HMe nanonssame I'IpO(beCI/IOHaJ'IHa npeueHKka n 3anassame
I'IpO(beCI/IOHaJ'IeH CKeENTMUM3bM MO BpeEME Ha Uenna oaunT. Hwe cbuyo Taka:

— ugeHTUdMUMPaMe M OLEHsIBAME PUCKOBETE OT CbLUECTBEHWM HENpPaBuUMHU OTYATAHUA B
KOHCONUAMPaHUSA (OUHAHCOB OTYET, He3aBWCMMO Oanu ObIKalluM ce Ha Mamama MNnu rpellka,
paspaboTBaMe 1 U3MbIHABaMe OAMTOPCKU NPOLIEAYPY B OTFOBOP Ha Te3u PUCKOBE 1 nonyvyaBame
0oOMTOPCKM AoKasaTesicTBa, KOMTO Aa ca A0CTaTbyHM M YMECTHU, 3a Ja OCUrypsT 6asa 3a HalleTo
MHeHue. PUCKbT ga He GbAe pasKkpuUTO CbLLECTBEHO HEMPABUITHO OTYMWTaHe, KOeTo e pesynTaT oT
nsmama, e Mno-B1COK, OTKOJIKOTO pUCKa OT CbLLECTBEHO HEMPaBUITHO OTYMTaHe, KOeTo e pesynTar
OT rpellka, Tbil KaTo M3MamaTa MOXe [a BKMo4YBa TalHO cropasyMmsiBaHe, danmnduumnpade,
npegHaMepeHn NpoMycku, M3ABMEHUs 3a BbBexdgaHe Ha oauTopa B 3abnyXaeHue, KakTo M
npeHebpersaHe uUnu saobukansHe Ha BbTPELLHWS KOHTPOTT.

— nony4yaBamMe pasbupaHe 3a BbTPELLUHUS KOHTPOI, MMall, OTHOLLEHMEe KbM 0auTa, 3a Aa paspaboTnmM
0OUTOPCKM MpoLiedypu, KOUTO Oa ca NOAXOASALM NMPU KOHKPETHUTE OBCTOSATENCTBa, HO He C uen
n3passiBaHe Ha MHEHMe OTHOCHO eDEKTMBHOCTTA Ha BBbTPELLHUA KOHTPOn Ha [pynara.
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— OLEeHsIBaMe YMECTHOCTTa Ha MW3MOM3BaHMTE CYETOBOAHM MONMUTUKM W pasyMHOCTTa Ha
CUYETOBOAHMTE NPUONU3UTENHM OLIEHKU M CBbP3aHUTE C THAX OMNOBECTABaHWS, HanpaBeHu OT
PbKOBOACTBOTO.

— JocTurame [0 3aKioYeHne 0THOCHO YMECTHOCTTa Ha U3MoNn3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa 6a3a Ha ocHoBaTa Ha NpearnorioXXeHNeTo 3a AecTBaLlo NpeanpusaTie u, Ha 6asaTa
Ha nONy4YeHUTe OOUTOPCKU [oKasaTeNnicTBa, OTHOCHO TOBa fanu € Hanuue CbllecTBeHa
HECUrypHOCT, OTHacsLLa ce A0 CbOUTUS UK YCroBUS, KOUTO Guxa MOrMK Aa NOPOAAT 3HAUYUTENHU
CbMHEHMSI OTHOCHO crnocobHocTTa Ha [pynaTta ga npoabikm Aa yHKUMOHUPA KaTo AeWCTBaLIO
npeanpusTne. AKO H1Me OOCTUTHEM [0 3aKroYeHMe, Ye € HanmLe CbLUECTBEHa HECUTYPHOCT, OT Hac
Ce M3NCKBa fa NpuBIieYeM BHUMaHUE B O4UTOPCKMS CU AOKMNAA KbM CBbpP3aHUTE C Ta3n HECUTYPHOCT
OMOBECTSABAHMSA B KOHCONMMAMPAHWS (PMHAHCOB OTYET UMW B Criydai Ye Te3n OnoBecTsBaHUs ca
HeadekBaTHW, Oa Moaudmumpame MHeHueTo cu. Hawute 3aknoyeHUss ce OcHoBaBaT Ha
OLMTOPCKUTE goKasaTericTBa, NoflyvYeHn OO AataTa Ha oguTopckust HU goknad. bvraewm cubutna
unu ycnoeus obave moraT ga ctaHat npuyuHa pynata ga npeyctaHoBU (OyHKLVMOHMPAHETO CY KaTo
AelcTBaLlLo npeanpuaTue.

— OleHsiIBame LSNOCTHOTO NpeacTaBsHe, CTPYKTypa U CbabpKaHWe Ha KoHconuavpaHus oMHaHCOoB
OTYeT, BKITHOYMTENHO OMNOBECTABaHWUATA, U Aanu KOHCONnMaupaHust pMHaHCOB OT4YeT MnpeacTaBs
OoCHoBOMNoOMNaralMTe 3a Hero cAenku U CboUTUS NO HAYMH, KOMTO NOCTUra JOCTOBEPHO NPeACcTaBsiHe.

— nonyyaBame [OoCTaTb4yHU WU YMEeCTHU OAUTOPCKM AOoKadaTtesictBa OTHOCHO (bVIHaHCOBaTa
VIHCbOpMaU,VIﬂ Ha npeanpuaTtunaTa nnm CtonaHcknTe JenHocTn B paMKuUTE Ha I'pynaTa, 3a ga n3pasmm
MHEeHMne OTHOCHO KOHCOoTnanpaHuA (bVIHaHCOB oT4eT. Hue Hocum OTrOBOPHOCT 3a MHCTPYKTUPAHETO,
Haas3opa M U3NbJIHEHMETO Ha oauTa Ha prnaTa. Hune Hocum usknounTenHara OTrOBOPHOCT 3a
HaweTo O ANTOPCKO MHEHMe.

Hue KoMyHuKMpame C nuuaTa, HaTtoBapeHu ¢ 06O ynpaBneHue, Hapend C OCTaHanuTe BbNPOCH,
nnaHupaHms obxeaT M BpeMe Ha M3MbMHEeHWe Ha oaMTa M CbLUECTBEHWUTE KOHcTaTauuMu OT oauTa,
BKIMIOYMTENHO ChLLIECTBEHN HeOOCTaTbLUM BbB BbTPELLIHUA KOHTPOST, KOMTO MAEHTUdULMPamMe No Bpeme
Ha M3BBbPLUBAHMSA OT Hac oauT.

Hwne npegocraBAMe CblO Taka Ha nuuarta, HatoBapeHu C obuwo ynpasneHune, n3daelieHne, 4e cmMme
M3NbITHUNN NPUNOXKXNMUTE ETUYHUN NSUCKBAHUA BbB BPb3Ka C HE3aBUCUMOCTTA U 4Ye e KOMYHUKnpamve
C TAX BCUYKMN B3AUMOOTHOLLEHUA U ApYyrn BbNPOCH, KOUTO Ouxa mornm pa3ymMHO Oa o6baar pasrnexaaHu
KaTo unmMmawn OTHOLUEeHMe KbM HEe3aBUCUMMOCTTa HWU, a KOrato € npuioxmmo, U CBbp3aHUTE C TOBa
npegnas3Hn MepKu.

Cpep, BBbMPOCUTE, KOMYHUKNPAHU C nNnuaTta, HaToBapeHu C obwo ynpaesneHue, HuWe onpeaendamMme Te3n
BBMPOCKU, KOUTO Ca Ounu ¢ Har-ronsiMa 3Ha4yMMocCT npu ogunTa Ha KoHconmanpaHma cplechoa OT4eT 3a
TeKywma nepuog M KOUTO crnegoBaTesilHo ca KI4YoBU OOUTOPCKU BBMPOCHU. Huwe onucBame Tesun
BBMNPOCK B HaLIMA OOUTOPCKU OOKNnag, OCBeH B CliyvyauTe, B KOUTO 3aKOH U HOpMaTuBHa ypep,6a
Bb3npenAaTcTea ﬂy6ﬂVI‘-IHOTO onoBecTtTsdABaHe Ha VIH(bOpMaLI,VIﬂ 3a TO3U BBLIPOC UM KoraTto, B
U3KINKOYNTENHO peakn crnyvau, Hue pewnm, 4e dageH BbMNpoC He crieaBa fa obaoe KOMYHUKMPaAH B
HalLMs OoKnad, Tbi kaTo 61 Morno pa3yMHO Oa ce O4aKBa, 4e He6ﬂar0ﬂpVIF|THVITe nocneacTenA OT TOBa
aencrtene buxa HaaBMLINNK NON3UTE OT rnedHa Tovka Ha obLecTBeHUs MHTEepeC OT Ta3n KOMyHUKaLNA.

Hoknap BbB BPb3Ka C Apyrm 3aKOHOBU U perynaTtopHu UamckBaHus

HonbaHumenHu ewbnpocu, koumo nocmaesim 3a AoksiadeaHe 3akoHbm 3a c4emoeodcmeomo
u 3akoHBbM 3a Ny6s1Uu4HOMO npedsiazaHe Ha YeHHU KHUXa

B gonbnHeHWe Ha HalWUTe OTrOBOPHOCTM U AoknaasaHe cbrinacHo MOC, onucaHu no-rope B pasaena
~Apyra nHdgopmMauus, pasnuyHa oT KOHCONUAMpaHuUsa OUHAHCOB OTYET M OAMTOPCKUS OOKNad BbpXy
Hero“ no OTHOLLEHWEe Ha KOHCONMUAOMPaHUa Aoknan 3a AeMHOCTTa U AeknapauuaTa 3a KoprnopaTUBHO
ynpasneHne Ha [pynaTta, HME U3NbIHUXME U Npouedypute, gobaBeHU KbM u3uckeaHute no MOC,
CbrnacHo ,YKasaHusi OTHOCHO HOBW U pasLUMPEHV OAUTOPCKW AOKMaAu U KOMYHUKALUs OT cTpaHa Ha
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oauTopa" Ha npodecrmoHanHaTa opraHnsauns Ha permctTpupaHuTe oautopu B bunrapus, MHctutyTa Ha
annnomupannte ekcnepT-cuetoBoautenn (MOEC)“. Tean npoueaypu KacasT NPOBEPKM 3a HANMYNETO,
KaKTO 1 MPOBEpPKM Ha hbopmaTta 1 CbAbPXKaHMETO Ha Ta3u Apyra MHpopmauusi ¢ uen aa Hv nognomorHat
BbB hOopMMpaHe Ha CTaHOBULLE OTHOCHO TOBa Aanv apyrata nHdopmaums BKIOYBa ONOBECTABaHUATa
W poknagBaHusTa, npedsuaeHun B [naBa cegma OT 3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a
nybrM4HOTO NpegnaraHe Ha LeHHU kHwxka (4n. 100H, an. 10 ot 3IMMLUK BbB Bpb3ka ¢ un. 100H, an. 8,
T. 3 n 4 ot 3MMNUK), npunoxumn B Bbnrapums.

CmaHosuuje 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emogodcmeomo
Ha 6asaTta Ha U3BbpLUEHUTE NPOLIEAYPU, HALLETO CTAaHOBULLE €, YE:

a) WHdopmauumsTa, BkNoYeHa B KOHCONMAMPaHUA gokNaa 3a AenHOoCTTa 3a mHaHcoBaTa rogvHa, 3a
KOSTO € W3roTBEeH KOHCOMMAMPaHUAT (PMHAHCOB OT4YET, CbOTBETCTBA Ha KOHCONMUAMPaHWUSA
(PUHAHCOB OTYeT.

6) KoHconunampaHuaT goknag 3a AeHOCTTa € M3roTBeH B CbOTBETCTBME C U3MCKBaHWSATa Ha [nasa
cegMa oT 3akoHa 3a CHeTOBOACTBOTO M Ha yn. 100(H), an. 7 oT 3akoHa 3a nybnuyHOTO NpeanaraHe
Ha LIeHHW KHMXa.

B) B peknapauwusita 3a KopnopaTUBHO ynpaBneHue Ha [pynaTta 3a douHaHcoBaTa roguHa, 3a KosiTo e
N3roTBEH KOHCONUAMpPaHus MHAHCOB OTYET, € NpeAcTaBeHa n3MckBaHarta cbrnacHo Mnaea cegma
oT 3akoHa 3a cyeToBoacTBoTO M un. 100 (H), an. 8 ot 3akoHa 3a NyONMYHOTO NpeanaraHe Ha LeHHU
KHWKa nHdopmMaums.

CmaHosuuje 8b8 8pb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6au4Homo rpednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha u3BbpLUeHMTe npoueaypu 1 Ha NpugobuToTo nosHaBaHe u pa3bupaHe Ha AeNHOCTTa Ha
pynata u cpegaTta, B KOATO TS paboTu, MO Halle MHEHWe, ONMCaHNETO Ha OCHOBHUTE XapaKTepUCTUKN
Ha cuctemmnTe 3a BbTPELUEH KOHTPON M yrpaBreHne Ha pucka Ha pynata BbB Bpb3Ka C npoueca Ha
hMHaAHCOBO OTYUTaHe, KOETO € YacT OT KOHCONMAWMpaHus AOoKNad 3a AerHOCTTa (KaTto enemeHT oT
CbObPXaHMETO Ha Jdeknapauusta 3a KoprnopaTuBHO ynpasneHue) un unHgopmaumata no un. 10,
naparpad 1, 6ykesu "B", "r", "e", "3" n "n" ot OQupektuea 2004/25/EQ Ha EBponenckusa napnameHT n Ha
CoBeta o1 21 anpun 2004 roanHa OTHOCHO NPeanoXeHusdTa 3a NorfbluaHe, He CbAbpXKaT criyyau Ha
CbLLIECTBEHO HenpaBuIiHO JdoKnagBaHe.

HoknadeaHe 3a cbomeemcmeue Ha efleKMPOHHUSI hopMam Ha KOHCONIUOUpPaHUsi (huHaHCOo8
omyem, eKJIl04eH 8 200UWHUSI KOHcoJludupaH ¢huHaHco8 omyem 3a deliHocmma o 4sa. 100H,
an.5 om 3IMLUK c usuckeaHussma Ha Peanamenma 3a EEE®

Hve u3BbpLUINXME aHTaXUMEHT 3a U3passiBaHe Ha pas3yMHa CTEMNeH Ha CUIypHOCT MO OTHOLUEHWE Ha
CbOTBETCTBMETO Ha €NeKTPOHHMSA hopmaT Ha KoHconuaupaHus ouHaHCOB OTYeT Ha ,Bbnrapcku dpoHa
3a B3emaHua“ AACUL, 3a roguHaTa, 3aBbpwBawia Ha 31 gekemepu 2021 roguHa, NpUNOXeH B
enekTpoHHus ann ,894500TK97VCKFQHLB76-20211231-BG-CON.zip“, ¢ wu3auckBaHuATa Ha
OenernpaH PernameHT (EC) 2019/815 Ha Komucuara ot 17 gekemspu 2018 r. 3a gonbrnHeHue Ha
Oupektuea 2004/109/EO Ha EBponenckuns napnameHT n Ha CbBeTa 4pe3 perynatopHu TeXHUYECKU
CTaHO4apTu 3a onpefensHeTo Ha eanHHUSA enekTpPoHeH hopmart 3a otuutaHe (,PernameHT 3a EEE®").
HaweTo cTaHoBuMLLE € cCaMO MO OTHOLLUEHME Ha ENEKTPOHHUS hopmaT Ha KoHconuanpaHust MHaAHCOB
OTYET M He obxBalla gpyrata uHopMaums, BKITOYEHA B TOAMLIHNS KOHCONUAupaH (OUHAHCOB OTYET 3a
penHoctTa no yn. 100H, an. 5 ot 3MMLK.

OnucaHue Ha npedmema u npuioXumume Kpumepuu
PbKkoBOACTBOTO € M3roTBUIO eNeKTPoHeH hopMaT Ha KOHconuampaHusa goMHaHCcoB oT4yeT Ha [pynara

3a roguHaTa, 3aBbpluBalla Ha 31 gekemBpn 2021 rognHa no pega Ha PernameHTta 3a EEE® ¢ uen
cnasBaHe Ha uauckBaHuaTa Ha 3MMLUK. MNMpaBunaTta 3a M3rotBssHe Ha KOHCONMAMPaHW (PUHAHCOBU
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OTYETM B TO3UN ENEKTPOHEH dopMaTt ca nocoyeHn B PernameHta 3a EEE® n Te no Hawe MHeHue
npuTeXaBaT XapakTePUCTUKUTE Ha MOAXOASLLM KpUTepum 3a bopMmMpaHe Ha CTaHOBULLIE 3a pasyMHa
CTENeH Ha CUrYPHOCT.

OmeoeopHocmu Ha pbKoeodcmeomo u quyama, HamoeapeHu ¢ obwo yripassieHue

PbtkoBoacTBOTO Ha pynaTa € OTrOBOPHO 3a NpunaraHeTo Ha U3nckBaHuaTa Ha PernameHTta 3a EEE®
Npu W3roTBAHE Ha ENEeKTPOHHUS dopMaT Ha KOoHconuampaHus guHaHcoB otyeT B XHTML. Tesu
OTroBOPHOCTM BKNIOYBAT M300pa M npunaraHeto Ha noaxoadawm iXBRL mapkupoBku, nanonssanku
TakcoHomusaTa Ha PernameHTta 3a EEE®, kakTo 1 BbBEXOAHETO M NpunaraHeTo Ha TakaBa cucTemMa 3a
BbTPELLUEH KOHTPOJS, KaKkBaTO PbKOBOACTBOTO CUMTa 3a HEOOXoAMMa 3a U3rOTBAHETO Ha €NEeKTPOHHMUS
dopmaT Ha rOAWLIHUA KOHCONMMAMpaHus uHaHCOB OT4eT Ha [pynata, KOMTO Oa He CbAbpxa
CbLLEeCTBEHN HECHOTBETCTBUSA C U3NCKBaHMATa Ha PernameHTta 3a EEE®.

JIvuarta, HaToBapeHn ¢ obLLO ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO HA HAA30p Hag
npoueca Nno M3roTBSHETO Ha rOAWLIHWSA KOHCONMAMpaH MHAHCOB OTYET Ha [pynarta, BKIOYUTENHO
npunaraHeTo Ha PernameHTta 3a EEE®.

OmeosopHocmu Ha odumopa

HawaTta OTroBOpHOCT Ce CbCTOM B M3pa3sBaHe Ha CTaHOBULLE 3a pa3yMHa CTEMeH Ha CUrypHOCT
OTHOCHO TOBa Aanu eNEKTPOHHUAT hopMaT Ha KoHconuaupaHnst UHaAHCOB OTYET € B CbOTBETCTBME C
n3nckBaHusATa Ha PernamenTa 3a EEE®. 3a Tasu uen Hue n3nbrHuxme ,YkasaHnsa OTHOCHO n3passisaHe
Ha OOUTOPCKO MHEHWEe BbB Bpb3ka C MpuraraHeTo Ha e4VMHHUS eBPOMNEencKu enekTpoHeH dopmat
(EEE®) 3a dmHaHCOBMTE OTHETU Ha APY>KECTBA, YUNTO LIEHHWN KHMXa ca AOMNycHAaTW 3a TbpryBaHe Ha
perynupaH nasap B EBponeiickus cbto3 (EC)" Ha npodhecrMoHanHaTa opraHM3auust Ha permcTpypannTe
oguTopu B Bbnrapus, Muctutyta Ha gunnomupanute ekcnept-cyetoBogutenu (MOEC)* n nssbpunxme
aHraXXMMEHT 3a M3passiBaHe Ha pas3ymHa cTeneH Ha curypHocT cbrnacHo MCAMC 3000 (npepaboTeH)
LAHFAKMMEHTN 32 M3passBaHe Ha CUIYpPHOCT, pasfuM4yHM OT OAMTU W MNpernegum Ha ucTopudecka
dmHaHcoBa nHgpopmaumsa® (MCANC 3000 (npepaboTeH)). To3n cTaHaapT M3MCKBa OT Hac Aa cnassame
€TUYHMTE U3UCKBaHWSA, Oa NfaHMpaMe U U3NbAHUM NOAXOAALM NpoLeaypu, 3a Aa nonyymMm pasymHa
CTENEeH Ha CUTYPHOCT Janu enekTPoHHUAT hopmaT Ha KoHconuaupaHusi omHaHcoB oTyeT Ha [pynaTa
€ N3roTBEH BbB BCUYKM CbLLECTBEHM aCMNEKTU B CbOTBETCTBMNE C NPUMNOKUMUTE KPUTEPUM, MOCOYEHN NO-
rope. XapaktepbT, BpemeTo 1 obxBaTa Ha n3bpaHuTe npouenypuy 3aBUCAT OT HalaTa NnpodecrmoHarnHa
npeLeHKa, BKMYUTENHO OLleHKaTa Ha pucKka OT CbLUECTBEHW HECBHOTBETCTBUS C U3NCKBAHUATA Ha
PernameHTa 3a EEE®, He3aBUCMMO ganu gbmkalum ce Ha u3aMama Mnm rpeLuxa.

PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTEMNEH Ha CUTYPHOCT, HO He € rapaHuusl, Ye aHraXXUMeHT,
n3sbpweH B cbotBeTcTBUE ¢ MCANC 3000 (npepaboTeH), BUHaru Lie paskpvMBa CbLLECTBEHO
HeCbOTBETCTBME C U3NCKBAHUATA, KOraTo TakoBa ChbLLECTBYBA.

M3uckeaHusi 3a KOHMPOIT 8bPXY KAYECMEOMOo

Hwve npunarame mnsnckeaHusaTa Ha MexayHapogeH CTaHAapT 3a KOHTpon Bbpxy kavyecTtBoTo (MCKK) 1
N CbOTBETHO, NogabpXame BceobxBaTHa CUCTEMA 3a KOHTPOJST BbpXYy Ka4yecTBOTO, BKITHOYUTENHO
OOKYMEHTUPaHM MNOMUTMKM M MpoLedypy OTHOCHO Cra3BaHETO Ha EeTUYHUTE  U3NCKBaHMS,
npodecnoHanHuTe CTaHgapTu W NPUIOKUMUTE 3aKOHOBM W PErynaTtopHM M3UCKBAHUS KbM
peructpupaHute ogutopu B Bbnrapus.

Hwne oTroBapsamMe Ha eTUu4HUTE N N3NCKBaHUATa 3a HE3aBUCUMOCT Ha MemyHaponHwﬂ €Tn4eH KogekKkc
Ha I'IpOCbeCVIOHaﬂHVITe cyetoBoauTenun (BKJ'HO‘-II/ITeJ'IHO Me>|<p,yHapo,1:|,H|/| CTaHOapTn 3a He3aBl/ICl/IMOCT)
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Ha CbBeTa 3a MexayHapoaHun cTaHaapTuM no eTuka 3a cyetosoautenu (Kogekca Ha CMCEC), npuet ot
WIOEC ype3 3H®O.

0Ob6obuweHue Ha ussbpweHama paboma

LlenTta Ha nnaHMpaHUTe N N3BBPLLEHN OT HAC Npoueaypu Gelle nony4yaBaHETO Ha pa3yMHa CTEMeH Ha
CUTYPHOCT, Ye eNeKTPOHHUAT bopMaT Ha KOHCONMAMPaHUs (PMHAHCOB OTYET € U3rOTBEH, BbB BCUYKM
CbLLECTBEHWN aCNEKTM B CbOTBETCTBUE C n3nckBaHuaTa Ha PernamerHta EEE®. KaTo 4yacT oT oueHsiBaHe
Ha cnasBaHeTo Ha usnckBaHuATa Ha PernameHTta 3a EEE® no oTHoweHWe Ha enekTpoHHus (XHTML)
dopmaT 3a OTYMTaHEe Ha KOHconuaupaHus oTyeT Ha [pynarta, Hue 3anasumxme npodecuroHaneH
CKenTMUM3bM 1 U3nonssaxme npodecmnoHanHa npeueHka. Hue cbuo Taka:

— nony4mnxme pasbvpaHe 3a BbTPELUHWS KOHTPOM M MnpoLecute, CBbp3aHu C NpunaraHeTo Ha
PernameHta 3a EEE® no otHoweHne Ha koHconuaupaHus ¢uHaHCOB OT4eT Ha [pynata wu
BKIMIOYBALLM U3FOTBSAHETO Ha KOHCONMAMpaHusa rHaHcoB oT4veT Ha [pynata B XHTML dopmat u
MapKMpaHeTO My B MalLUMHHO 4eTuM e3uk (iXBRL);

— npoBepuxme ganun npunoxeHnat XHTML cdopmaT e BanuaeH;

— MpoBepuxMe fanu 4YeTumarta OT YOBEK YacT Ha €eneKkTPOHHWs chopmaT Ha KOHCONMAMpaHWs
(PUHAHCOB OTYET CbOTBETCTBA HA OOUTUPAHUS KOHCONMAMPAH PUHAHCOB OTYET;

— OUEHNXMe MbJIHOTaTa Ha MapKMpPOBKUTE B KOHCONMMAUpaHusa uHaHCcOoB oTyeT Ha [pynaTta npwu
M3MNon3BaHETO Ha MalMHHO 4YeTum e3uk (iXBRL) cbobpa3Ho mauckBaHusita Ha PernameHTa 3a
EEE®;

— OLEHNXMe YMECTHOCTTa Ha u3nonasaHuTe iXBRL mapkmpoBku, n3bpaHu 0T OCHOBHaTa TaKCOHOMMS,
KaKTO M Cb3[aBaHETO Ha eNleMEHT OT pa3lunpeHaTa TakCOHOMUS B CbOTBETCTBUE C PernameHTa 3a
EEE®, korato nuncea noagxoAsil, enemMeHT B OCHOBHATa TakCOHOMMUS;

— OLEeHsIBaMe YMECTHOCTTa Ha CbOTHacsHeTO (dMKCMpaHe) Ha enemMeHTUTe OT paswupeHaTta
TakCoOHOMUSA B CbOTBETCTBME C PernameHTa 3a EEE®.

Hwe cuntame, 4e gokasatencreara, nony4yeHu ot Hac, Ca AoCTaTb4HU N YMECTHU, 3a Aa OCUrypaT ba3sa
3a HaWleTo CTaHoBuULLE.

CmaHosuuje 3a cbomeemcemeue Ha efIeKmpPoHHUS ¢hopMam Ha KOHconudupaHusi huHaHCo8 omyem ¢
u3uckeaHussma Ha PeznameHma 3a EEE®

Mo Hawe MHeHWe, Ha 6as3a Ha M3BBLPLUEHUTE OT HAc npouenypu, enekTPoOHHUAT dopmaTt Ha
KoHconuaupaHusi uHaHcoB oTyeT Ha [pynata 3a rogvHaTa, 3aBbpluBawia Ha 31 gekemepu 2021
roguHa, cbabpXall ce B NPUIOXeHUs enekTpoHeH dann ,894500TK97VCKFQHLB76-20211231-BG-
CON.zip“, e u3roTBeH BbB BCUYKW CbLUECTBEHW acnektu B CbOTBETCTBME C W3UCKBAHWUSATaA Ha
PernameHTa 3a EEE®.

HoknadeaHe cbenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka ¢ usuckeaHussma Ha
4. 59 om 3akoHa 3a Hezaeucumusi ¢puHaHcoe ooum

CbrnacHo msnckBaHuATa Ha 3akoHa 3a He3aBUCUMUS (PMHAHCOB OAMT BbB Bpb3ka € un. 10 ot
PernameHT (EC) Ne 537/2014, Hue goknagsame JONBIHUTENHO U U3noXeHaTta no-gony nHgopmatms.

— Peructpupanua oputop EBreHu ATaHacoB, € HasHayeH 3a 3adbfKuUTEeneH OAUTOp Ha
KOHCONMMaupaHus (puHaHCOB OTYeT 3a rogmHaTta, 3aBbpuwBawia Ha 31 gekemspu 2021 r. Ha
.bbnrapcku cdoHg 3a B3emaHus“ ACUL| ot o6woTo cbbpaHne Ha akUMoHepuTe, NPOBEAEHO Ha
30.06.2021r., 3a nepuog OT efiHa rogunHa.

— OpuTbT Ha KOHconuanpanna MHaAHCOB OTYET 3a roguHaTta, 3aBbpluBaila Ha 31 gekemepu 2021 T.
Ha ,Bbbnrapckn c¢oHa 3a B3emaHus“ ANCWL, npeacTtaBnsiBa BTOPM NbNEH aHraXUMEHT 3a
3a4bIDKUTENEH OOUT Ha Tasu [pyna, n3BbpLUEH OT Hac.

LABB OUT KOHCYNT* EOO
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— [lloTBbpKOaBamMe, Ye M3pPa3eHOTO OT HAaC OAMTOPCKO MHEHME € B CbOTBETCTBUE C AOMbIHUTENHUSA
OoKnag, npeAcTaBeH Ha OAUTHUS KOMUTET Ha [Ipy»KeCTBOTO-Malika, CbriacHO U3NCKBaHUATA Ha Y.
60 ot 3akoHa 3a He3aBMCUMUS (DMHAHCOB OAMUT.

— [lloTBbpKOaBaMe, Ye He CMe MpPedocTaBsnM nocoveHntTe B 4n. 64 oT 3akoHa 3a He3aBUCUMUS
(bnHAHCOB OAMT 3abpaHeHn yCIyrn U3BbH oauTa.

— [loTBbpXOABaMe, Ye Npu N3BbPLUBAHETO Ha OAMTa CMe 3anasusiiv CBosiTa HE3aBUCUMOCT CMPSMO
pynaTa.

— 3a nepuopaa, 3a KOWTO Ce OTHACsA M3BbPLUEHUST OT HAC 3a4bIMKUTENEH OONUT, OCBEH 0AUTa, HUE He
CMe NpeaocTaBsnu apyru ycnyru Ha Fpynarta.

Peructpupan ogutop, Ne0701: Evgeni Digitally signed by
Evgeni Veselinov

Veselinov  Atanasov

E A Date: 2022.04.30
BreHn ATaHacoB Atanasov 09:07:40 +03'00"

rp. Cocmsa, 6yn. ,,Butowa“ Ne 1 a, et.4
30 anpwun 2022r.
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