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Cb.o.bP::>KAHV1E:: 

2 nperne,Q ria AeiiHocrra 

21 <1HBeCHll.HloHeH nopTlpeiin B Ahll\epHloi APYlKeoBa: 

OCHOHHloI nOKa3aTenlo1,xapaKTeplo1Jlo1pall\lo1 pe3ynTaTiolTe oT,QeiiHoc1Ta Ha 

Io1KOHOMIo1'leCKaTa rpyna 0611\o. 

nYlKBYlAHOCT 

2.4 PEHTA5v1nHOCT 

3 AHafllo13 ria 6anaHca 

Te~yt1l" aKT"HIol 


. Ilaplo1'IH" cpeAcTBa 


C06CTBCH Kan"Tan 

4 PIo1CKOIJ" cpaKTOp" 3a,QciiHoc1Ta Ha npeAnp"RTIo1J1Ta 

5 BalKHIo1 cl,6Io1TIo1R, rlaCTbn"nlo1 OT Ha'lanOTO Ha rO,QIo1HaTa 

6 Ilpe.Qfllo1lK,QaHO paJIJ"TIolC Ha npcAnp"RTIo1J1Ta oTrpynaTa 

7 HaY'IHOIo1JC!le,QoeaTC!lCKa 1-'1 pa3Bo~HaAeiillocT 

8 AOllb!lHIolTeflHa I1HcpopMauYIR no npl1flO}l{CHIolC 10 Ha Hape,Q6a N2 2 ria K<l>H 



o'iJliA? LEX l!1HBECT XOJlJ.lvIHi 
a,qoec ria ynpa8.neHV1e rp CMO.1HH y.n 
np)1~06V1BaHe Ylp3B.nerme oL\o'oc:a V1 

,qpy~(eCTBa npvrllocVls3He 
OLj8HKa ~ npO~3}f{C:3 '1a laT8HT~, OTCTbfld3He H3 .lVLjer'3~ 

BT71 

2 2 OCHOBHH nO)(a3aTenl1, xapa)(TepH3Hpal1\~ pe3yIlT3n'lTe OT AeillHocTT3 Ha 

>1KottOMIII'1CCKaTa rpyna 0611\0. 



nOK83amen 2011 a. 20122 2013 a 
np~XOA~ OT AeAHocTTa 1269 1085 1283 

~~n6a CIleA AaH"b4~ 113 5 158 
06L11o aKT~B01 8541 8658 8325 
C06cTBeH Kamnall 6407 6412 6570 

B ropenOCO<-leH01Te nOKa38Ten~ e ~aKI1t04eH .YHiIITEX' A,Q Bm'KB!.4p,a4~R 

npea 2013 r. npI'IXOA1I1Te OT npOAa>Kfi1l1 ca ce yeem14111n1l1, peCneKT~BHO ne4an6aTa 8 
1I1KOHOM~14eCK8Ta rpyna JillrI nopSA1I1 cneAHlne OCHOBH1I1 np~4111H1I1 

Ysen1l14eHI1e Ha np1l1XOA1I1Te OT npoAa>Kfi1l1 e 198 X.nB. KaKTO CIle,qsa: 

Yae111114eH1I1e Ha np1l1XOA1I1Te a 54101X c 105 x.ns, .3MM-CBlo1nEHrPA,Q" All e 144 X.J1B., 
.Erlo1,QA' A,Q c 1 x.ns "BIo1TTEn IIIH>KEHEPIo1Hr' A,Q e 15 x.ns., "nETPO OVln" A,Q e 3 X.nB. 

HaManeH1I1e Ha np1l1XQ,AIIITe s .OA3i11C TYP' AA e 52 x.ns .EnnpIo150P" A,Ue 18 X.I1S 

OCHOBiI1 nAPAMETPH HA rOlllo1WHiI1R KOHCOnHJlHPAH iDiI1HAHCOB OT~ET 

2.3 nVlKBHJlHOCT 

Koeq:lI-111111efn8 H8 061118TS n1l1KS1l1AHOeT e 3,99. KO~1TO e H8M8nRn enpRMo 2012 r. e 0,40. 
KOe¢1I111111eHT H8 6"bp3a /WIKB1I1AHOCT e 1,92 \11 ~oecP1I111l'1eHT 3a Hea86sBHa 11111KB1I1,QHOCT e 0,57. 
!llaKTO 1I1Te ORaSan1l1 B11l11RH1I1e He 11111KBI'IAHocrra ce B1I1~aT OT nOC04eHaTa nO-AOJl Ta6n1l1l.\8. 

Te1o/lU npej(XoJ\t1l 
lIepRO~ ·JlepKO.D. H3Me~ 

~_M!lll.lIl1aJlIi~lanaclt ,.1 1112.00 1108.00 4.00 

~. _15l!!!.H~4~ItBleMalll1~ ,.2 71500 143500 (720.00) 

~_ Kl!!!'~(l~.Jl:ll'IHIIUIIBecTHuHH ,.] 1400 14.00 0.00 

4._._ ~~I'IIIJI~pC.1CTB11 ,.4 29100 139.00 152.00 

~___ .!Sl'~~!~ilT~~HH BIITKBI1 T 1+r.2+r.3+T.4 2m.OO 2696.00 564.00 

6__~P~411111anbJllKeHII~ ,.6 534.00 614.00 (80.00) 

7. I npCl1~10~l!(ar<l Ja nJ1aUUlHe npe:! rolll1HaTacYMa la 

b ~~~m"""'''' "" nMCO'pP',"" ""M"",," " 0.00 

~ J~UI11a.ilb.lTlKHI1~(T.6+T.7 ,.. 534.00 614.00 80.00) 

-0.3984 

Koe~lIcll~Kam,p1ailHKPIl.nHOCT (T2+T.3+T.4):r.6 1.9101 2.5863 -0.6762 

l(<lcllltIIIIU."ITULlKeJa03DHs(IjI"HaucoBa) 

Koe~lleHTHao6UU1i1ItKBIIIlIIOCT 1.5:T.6 3.9925 4.3909 

II (T.3+T.4).T.8 0.5712 0.2492 0.3220 

~i. KoeHUl1etlTHaa6cOJJIOTllaJlIIKBI1AtlOCT T.4:T.8 0.5449 0.2264 0.3186 

2.4 PEHTA6~.nHOCT 

nope....'" :~~: n::~~eH YhMeaeHJteUOkll38.TWIit 
HO....p 

18200 1000 172.00 

~ llc"-n;;'-Q)WK3HCOB peJYilT3T (ne4aJ1oal1ary6a/) T.2 182.00 10.00 172.00 

1232.00 1000.00 232.00 

bp\ n:>I 'I)Hllall~"oB p.:"3Y!lTaT(c4eTOBOJlHa ne4aJl6a !:mryoal) T I 

~_ ~:~!~II:~~HH~PHKOAHTe OT npoll8lK611 ::! 6570.00 6412.00 158.00 

l1acI1B11(ITHBile4eflKllnltrWl) 

(fI flKUflOlut aU( ~anltTILTI (r.4 +r.5) 
T.5 
,.6 

959.00 

7529.00 

1578.00 

7'J90.00 

619.00) 

(461.00) 

~_O{jLII.aCl:MaHaaKTKPHTe 8325.00 8658.00 333.00) 

-~. 
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3 AHam13 Ha6aIlaHCa 

4 I l~.~ 

4 1 1 VlMOHl M8UH1HVI. CbOPb>l<ChVl\1, 060PY.QS8rle IIIHvlCO/"l .QbmOTp8i11hl1 

f-'(:M8TepI18nHiI1 aKril1BiI1 iAHAI 

ca H8ManeHiI1 c 191 x na 
SCneI-<CTB~e ~8 VI npiI1cnSD,HSHl Ha'-mCJTeH',ne 
8MOpTiI13aUiI1V1118 fC3,1 

vlMCO 1-,penCTaSJl>1SaT 62,69% OT SC'A4'(VI aKrVlBVI Ha Vlr 

IOgVlHA VI C8 CbC Vl3TeKbIl aMOpn13aL:VlOHeH 

npel-<npv'>1H)l OT 111,- C Vl38bPweh '-IaCH14eH peMoHT 

28 IO/WHvI C Vl3kJIKJ'-ICHVlC Ha hOSOSbset:\eHVlTe XOTen anapT 

lYP' /\/J, 
VI JHA cs OljeHeH.l r'o l1eHa H8 npAL106V1Ba~w (ccoccToViHoCTj BKIlID'Wall.\a 

K8kTO ,1 npeh~ pa3xOt:\VI 3a npl~Be)t(,[\aHeTO Ha aKH13Cl B CbCTO>1.~V1e 38 

lPe~BVlAehaTa My ynoTpec8 Ha aKTVI[H1H~ e V13Bl>pWSarla npeOl1eHka 3a nep!.10n,S OT 1998 
2001 r CblJlaCHO ,13V1CKSaHVI>1Ta a t:\e(1cTBalljA>l Torasa 3a~oH sa C'-IeTOBO'::;CTBOTO 

2003; e Vl3BbpWerl OCHOBeH npernep, f-'a AbJlIOTr:;8,1hVlTC an!.1BV1 V1 ca 3aBcgellVl 110 

cnpaBet:\IlAS8Ta VIM ClOfH1OCI B 6allaHca ca nor:ssaH'A c 6aJ1arlCOBaT8 VIM CTO~~OCT, T e 

~aManellV1 C Ha"lVlCIleHaTa (1,0 w.OMerlTa 

AMopHlsal1V1V1TC fla VlMCO VI ca Ha'-lVlcn>lBarl,1 k.8TO nOCJle;J,oaaTenHO e 

npVlJl81aH JIVHe~HVlln MeTOn Ha 6a3a rOIlCSHI1R }IU1BOT Ha SkTV1BV1Te 

CVI OT 2017 r 

aKTVlBVl rr:;eJ.jcTaSJlflSST 

CTo~lIocTTa V1 OTf-oOCVlTeIlhVlS'l f\>1n Cilr:;>lMO BC~1-lKV1Te aKTVlB~ npc3 rOI1V1r1V1Te TOba ce AbJlJ'KVI 

~ja rl3Manef'O TbpCerle ha aKl1VlVl [J pe3y'nTaT f-oa Clla;J,aHe nOKynsTcIlHaTa cnoCOCrlOCT H3 

xopaTa v or-:-elna,le Ha YYlK,[\i'lTC VlHsecnnopV1 OT clpaH8Ta 

4.2. 
421 

427 	 MaTepV1anHVlTe 38nacV1 ca TCKYI.L\Vl 3KH1BVI 3a 06c.lYIKBaHe ~a t:\CllHOCTTCI Ha 

AbwepHV1Tc t:\pYlKecT9a VI Cd B pa3Mepa 1112 x:-Ie Komo Cl"IP>lMO 2012 ca ce 

YBe.1~1·1Il.lV1 c 4 x nB 

npeACTaBJI>lSaT 9,95'/0 OT SCV1YKI1 aKTVlB',1 'tsenV1yeHV1e 

423 B3eMilfJUfI 
TCKYlune El3eM8HVI)lTa npeL.lCTaBJlRBaT 7.2G"1c OT BCVlYkVl ak.fVlBV1 ,1 ca HaM8Jlefl!.1 

CIIPRMO 2012 r c 172 x D8 HaM8rCHV1 TeKyu1V1 S3eMaHt-lfl cs B 5YVlX Ag. Oa3V1c 

FmpI150p AfJ. 
;lep10A pa3Mepa Ha B3eM8,II1>lTa OT CBbPSSIIV1 

CS Har.1aneHVl 
Of KOhTpareHTV1 A 6KJ.Q>KeTa ca YBenV'Iehl1 C 33 X JlS .:;pyrVl B3eM8r1,lH 

ca HaManerlVl C 97 xnEl 



4.3. napltlYHIo1 cpeACTBa 

B Kpal1 Ha OTY8THvt<;J nepv.o~ ce ysellVyaS3T c 152 
OTBCvtYK03KTVBvt 

nOTOL(vt C3 IlOKa3aHvt napl<'·.,HvTe nOCTbnn8tlvt>1Ta v. 

IlaOVl .... HVlllOTOL\lt1 8 V11" ca .Q3aeHvt S OT',eTa no npeKL-l>1 MeTO,':l 

4.4. C06CT13eH KanltlTan 
44 1 OCYOBeH Kamnan 

OCf-'OSHIMlT KanvtTanbTe 1191 x nB ,1 npe.QCT3Bf'HBa 1431°/, aT eCW--IKVI naCI1Bvt 

<: 4 2 Pe3epsV1 

OT4eTH3Ta rOAVlHa ca 3ana3l'111vt paBHIIIl.L\eTO OT 2012 r 
cnpHMO BC:-lYKI1 naCWBVI 

cDVhaHCOBI1>1 pe3yrnaT npe3 Te~Yl.L\I1R nepvto.o. cneA .o.atlbL\WTe c ncyan6a OT 

Aep:f-oOCTa Ha 3Cvt'~I(W npe~llpill"n1S:! 158 x n8 

V.~oHOMI1YeCKWT8 rlOI<33aT8m1 kakTO V. aKTvtBvtTe vt naCVltll<'Te 

Ha 6<lnaHCa 6e~ OTYGTa YHV1TEX" 1lJ.\ El flVlKfW1iJ<lL\lt1R vt f-IeI13ElbpL!.J8rlO 

rpeill3YVlCn8HiII(O ~a C03BHIII,emlvtle AdHHI1 33 npei~XC.Qh'1R nepl10n 

l<b~,1 ri3CTO>Hl,vtRT MoweHT "a PbKOgOACTBO 0 cl3 5Y\I1X A,Q 0cseH rn06aJlh'l'-e 

¢3t\TOp,; IC8(OT08H3T3 CPvtHdHCOgO-vt~OHOMvtY(OCKa 

06s:!se~.C1-0l .-'.'1~iJvtnac1vtR H3 ,Yrl\l1T[X An r;opaAvt Jlvtnca ... 3 na3a.o vt cPVlH3~iCOBV! 
1.ooO.leMvt C~bP3a~liII C 6aHKO[J11 ~.oCal<'H' vt A0crasLjl1'-Ift ['3 n.oen',.olo1w',1eTo C€ ~'3BbPwBa 

ria II1MCO C c1eJl Kb~' AOCTaBYvtL,1 

I"IOGj'CTaHOB€rlO rp0l13BQACi30 tl EI"II1j:1.';' AJJ tl pe3yn~a' H3 CI1.oeHVI 3<l51,'lKvt 01 rpbLj{vt 

ill rOYHVI H.'1K3K[J0 Tb.oe€He H3 ,lpOv.3~e'K,[\aHv.H) OT "pennpvtRT'leTO npOI=\Y~-'1I Bb~ 

rpR6fJ<l l1a l<'3SbPIU€HO rpecpyKryp"'.oaHe vt ".oQaa)t(6a f-od VlMCO 33,r.,a 

K.n3vtCf.'~ rpo)..\y~T~ 

060.o),1=\33H8,aTO 

e,clep-;-'IICJle{,KO€TCCeIIPQA3i-W3a BTOpV.YHVlCy.oOBI1HVI 

HaeM BO~vt ~O ena;:;: Ha nOCTbnJ'CH..1RTCI Bba 


KOVITOOCHOBHOOT,r.,3[Ja nOA HaeM 


VI 



npGCTbm1 ce Kb'\01 cce"m"",""",~e 
Cf"lOPTII~ nnOL..;apK;1 D 

Kc.ne6a HV' >1 H8 L.\ell ~Te 6 n papa B8 H~1Te ro p~16a 

re ~JBbPWVl ,''''m'"w'''w,~, 
no/.!oCe~T;1 6w<a orr,a,qCH~ no,q HaeM Iia MailKV1 rb6>{8aV1 p>13kO 

cna.c.al-e H8 npVlxogVlTe OT npcg3)t(6Vl HO lll2 flOAo6p~ cjJVlH3HCCEWli' peJynT3T npe3 
cre,q8aU\~1Te ron 1'1) I" 

WM3 Cla,q B 

cjJrnrv·.,1paTlpl1xo",V'reB 

CerallJH.ne H~,8d H8 nVlXBVl F> Tbp;oBcK,n8 6aHKA rie n0380n96aT pa3rpbU\aHe Ha 

MaLl1a0'1,1 VlHBeCT.1l.j"OH'1V1 nporpaMVl BO,qClL,Vl tlO npeCTpY~T\,pl1p3He H8 .c,eIllHOCTVI"e ... 8 

rlpe,o, :P"~T~>1Ta 

OnerrlHHen Ija YY>K.L:\VlTe VlHGeCTAT:JpVl OT CTpaH8T8 MHOro c~nHO llJlV1>1e ... a flOKYfl<O­

npo,o,a>t<6~1Te H3 8K_!"l' l' A'l!"O~e Hi:i ,pelJrp~HT"R OT WI pecneKH1ilHO Db3MO)l(HOCT.,1 3a 

!oJ npe~Jlal a ... eTO ri8 HeKBamll:tmLl~paHa 

,","M'P'W'I"~' >{aAP~ OT MaW"HOCTpOV1TeJlJ-<>"1 ~ 

ell,-o ClleLl,1<1nHCCH' W,1TO ce 3aKpl1xa 8 Cpe..:1IHne \,'lV1JlVll..l.ld. a tl~CW"Te He ycnf':l<lT ..:1<1 

"~C,OBV ca Bb3MO!KH~Te 113MeHeH~1l B TbpceHCTO HJ lpOV3BG>K.L:\al·aTCI nOOt:jYKl.\~f1 OT 

mCAI-a -o',.;a I-a ·apewp,hoCTT8 A nnaTe)l(of.,occ61-<0CTT8 1-<8 nOTpeemTenV1Te B CT:Ja..,a-a Rf.e 

n8ee~e ce 3aAb! OOLi8sa BbTpol_"aTa J<1nnb;+<HI'JIOCT MeiKA'1 1lI-lp~V1re 

L1en~Te .1 n()nvnV~aTa ""8 Vir 3a 'yn8a~JleI-<Vle H8 cjJVlHaHC06V1Y P'~CK ca 

KOHconl-l,c,Vlpa-;l'\jqJV1H3HCOBOTyeT 

5 BaJl(HI-1 cb61'1T1Ul, H3CTl,nl'1nl-1 OT Ha'lanOTO Ha rOAI'1HaTa 

riaO,-DAaBa nOCT0l1 ..... rI8Ta T€H,c,eHLlVIl" Ha cna,q H8 3i:i1l3K~Te 3a Cpc"""e""~,,,, e 

V1KOHOM"'le::K3m rpyna Vl3i48JllI1>1. Ka.rro ~ cni:lrl Ha l.\€HVlTe ~1 '-Iy)f<,D,l1 

"H6ecTV1Top~ 3a JaKylly~al-<€ ]-·8 HeI43l<nK~M" "MCTV' 11 a"Llv.VI 

6 npCt:jBI'1J1(,QaHo pa3uI'1TI'1e Ha npe,Qnpl'1HHUna OT rpynaTa 

W3l0.l33dHV1TC TexHonorVl~ VI Op'8HV13al.\l>1in3 ...,a npoO'.3BOhCTl'OTO TPYAHO MO)l(€ Aa 


IIP~ClCc05F83 ~ TOBO! U\C OTHeMC MHoro 6peMe l1 Cpct:jCTda 


3a 2014 'O.4~Ha rie ca Onl.-lMI'C-W-IHVI TbpceHeTO Ha anTC~HaTV13V1 321 

p<l3S;-.1e VI S",,3CarOS>1BaH€ H8 \III ce h<1f.O'maT rna8riO np8t:jaiKo8 \liMeD c ..en 

OCY'YP\j68He..,<1 qJl'1H8HCOSII1 c:Jeil.CTB8 3a V'3L\Pb)l(';8 Ha nepco-;aJlJ I'o'::;/-IbpWaHe V10na3Bal-<e 
Ha C:POHA Ha C6000t:jH~ Ilnou.." E3-,,3-;11~HaJl8 3b3MO)l(HOf.T ~ 

l):J'yra 33,D,d'-l3 ,1 Bt,3MO)l(I-'OCT e y'~acn1~ B nporpaw" c:pYHaHcv.p3H~ OT EC 

http:p<l3S;-.1e
http:a"Llv.VI
http:lV1JlVll..l.ld
http:CerallJH.ne


Pb{OEJo,qCTEJaT3 H8 lpe,c,npI1Rn1.'n8 OT !I1r 1-'8 5'-lll1X AD. ll\e CT:JeM~T pa 38na3RT 

na38p~Te npv .131{flIDYV1TeJlHO CJ'O~(HaTa 06CTaHOBKa 3a npeplp"flTV.'n8 

npe3 20n ,ce V13BbplllV1 OLjeHK8 OT ~e3a8V1CV1" OLj8HV1T8nV1 I-'a af:n19V1T8 ,1 raCVBI1 rla 

'OCDC''''''"'' 8 VII" npe3 2814 , ll\e ce V13B"hPWV1 OLje~IKa Ha OCT8HarV1T8 C Lje.l 

b VI r Icn V1 ~aHe , ElJ1 V1 B a ~ I 10, KG eTO ll\e ,':jOB 2,':j2 ,':10 

VI jll1TEX ALl 0 Jl.1K9V1,':18L1V1~ - T:JO~H 'pOA"r>K8Ba .Qa l13nbnH~Ba nV1K8V'paLj.1CHHV1Te CV1 

C L1er y.o.oB.leT~op~88He npeTerlL.,.1V Ha 6aHKI1 VlMa 

UC8I-anV1TC ,':1py>KCClBa OT VlI- Ha XOl,!l,VHi;-a 38 cera I,~~'a· qH1HaHcOBV1 npooneMV' 1-'011 

rpV1 T~X ce HaonlD,':jaBa :::,1nHQ HaW8n€Hl1e Ha H8 npc!w,nne .1 

1-1 H8wanRBaHe H8 np~1\OAV1Te OT 

cj:l/H3~CO~i Clc3ynT3T.1 

yS8' .1Y8881-'e H3 npI-1XC.QV1T8 V1 nOLjnoro.,'ar8He 1-'3A8l1Hc:::na 1'3 APY)KeCIB3T3 

PbKOBOACTBO'C h8 5'-lVlX AIJ, 113BbPWS8 nOCTO~HeH Onep8TI-1BeH KOHTpon Ha 

nl-1'(BI-1AHOCTa 1-1 nJ'3Te>K0:::no:::06HOCT-:-a lIa npefl,npV1mV'ma c Ljell Ile,qonYCK3He 1-13n8,q8HeTO V1M 

~ Hcnna~C:}f{::Jcl'Jc60CT V1 .r,V1KBVAaL.,'1~ 

7 HaY'lH0I13Cne,(lOBaTCflCKa \1 pa3B0l1Ha ,(IeI1HOCT 

rlaY"H~ v pa3paCOTKV1 He ce I-1JBbPWB3T B Il1r 

HOBV1 V1JA,onV1~ M0,':1epHV13aLjV1~ 1-1 peKOHCTPYKIJ,Vil rla 

co6cnCHV1 cpep,C'Ba V1 8b3MO>KHO::;TV' XonJjV1H,8 Y'-IaCn,3 8bfl 

V11-'}f{C,lepHO-B... eAP,nenCKl'l npoe~TV1 

8 }:\onbflHI1TenH3 \111¢opMaL\IHl no flpl1flO)l(eHl1e 10 H8 Hape,(l68 NQ 2 H8 KIPH 

http:npeTerlL.,.1V


_ 2. I1HrPopMBtjuR omHOCHO npuxoOume, p83npe&neHU no omoenHume K8meaopuu 
aeuHocmu, 6bmpewHU u 6bHWHU n838pu, K8Kmo u UHrPOPMBtjUR 38 U3mOlJHUtjume 38 
CHB6iJR8aHe C M8mepuanu, He06xoiJuMu 38 npOU380acm60mo H8 cmOKU unu 
npeaOcmaSRHemo H8 ycnyau c ompa3R88He cmeneHm8 H8 3S6UCUMocm no omHOW6Hue H8 

SceKU om&neH npOOSS8lJ unu KYnysa'llnompe6umen, Kamo e cnYlJaiJ, lJe 
omHocumenHURm aRn H8 HRKQiJ om mRX HscJxebpnR 10 Ha emo om pS3XOaume unu 
npuxoOume om npoaa>K6u, ce npeOOCmB9R UHrPOPMBtlUR 3a SCRKO IIUtle noomaenHO, 38 
HeeoeuR aRII S npooaJK6ume unu nOKYnKUme Uepb3KUme My e eMumeHms. 

Ii1KoHOMItI<;eCKaTa rpyna ItIMa MHoro pa3I1It1YHVI ,Qei1HOCTVI. BCItI<;KItI npVlxO,Q1tI OT npoAa>K61t1 

ca OT BbTpeweH na3ap. AOCTaBeHIIITe MaTeplllallVi 3a np0\13E10,QCTBOTO ca OCHOBHO OT 
Tbpr~BCKL.t fia3111 B CTpaHaTa III MallKIII Mara3l11HIII. Tblii KaTO 1113nbflHilElBHVlTe nopb<;KIII ca ,Qpe6HO, 
cePIII\1HIII L.t eAItIH\1<;HItI. 

npItlXO,QVlTe Ha ,QbLLlepHIIITB APY)KeCTSa ce cPopMltIpaT OCHOElHO or 

o YH~X AA s flltlKBItI,QaL!VlS'I, B peJyIlTaT Ha \13Kfl104l-fTeflHa KOHKYpeHlIltIS'I B CTpaHaTa ltI 

<;Y'K6lt1Ha OT KItITElIiiCKltI, ItICnaHCKltI, RnOHCKItI 101 MElIlOEl3lt1E1TCKltI npo1tl3BO,QItITellltl 1tI3ry61t1 

na3aPHltITe CltI n031t1L!VlItI 101 nopEl,Q1tI HElTpynBaHe HEI rOlleMVI 3BAbll)l(eHItIR KbM 6aHKItI, AOCTaBYltIl(I.1 

101 nepCOHElIl 6ewe npltIHYAeHO HEI 1tI3BbHPetlHO OC HEI aKlIltIOHepltlTe Aa B3eMe peweHltIe 3a 

npeKpElTRSElHe HEI AeliiHOCTTEI Ha Apy)I(ecraoTo 101 06S1BS'lBaHeTO MY B IlItlKBltIAEilIltIS'I. npltlXOAltITe 
My CEI rnaBHO OT npotla)l(6E1 HEI ElKTltIBItI HEI cplilpMaTa. 

U 3MM-CBltIlleHrpa,Q A!J. C npe,QMeT Ha AeViHOcr npo~BOACTao Ha naTpoHHltIlIltI 3a pb<;HltI 

np06It1BHIII MaWItlHItI 101 UJIlocepCIG1 MeHreMeTa. Peam13lt1pa CBOSlTa npOAyKlIltIS'I OCHOBHO Ha 

6bI1rapc:tool n33ap, TYPLIItISi 101 repMBHItIR. npe3 nocnetlHKTe rQQltIHIII nop,llltl rO!1RMaTa KOHK'fllE!HLIliIs:I HB 

lQ.1Taliiocltl naTpOHH01l(1.138BOAB npeKpiIDI TIlXHaTO npolol3BQ1lCT'BO III TbpO'l HeBIil npOAYKT01 3B 38rlbJlBaHe 

HB np:x.13BO,QCTBeHltIR 01 KBnBLII4TeT. nClpa,Q1II OleLIL18l1l113l11paHVISI xapaKTep He nplIITe>KaBaHOTO 

o6opy,!:lBBHB /MBWO'lHIII, arperBTItI III TexHOJlO["VI1tl 38 npoL13BO,QCTBO HB naTpOHlIIlIO'l O'l MeHreMeTa/ , 

npoMS'lHBTB B npQ!lYKTOBBTa ClPYKYTYpa e III3K/llO'-llllTeJ1HO TPYAHB. Bb3M(l)4(1-1()C'n1 ca HItIUlQ)I(HItI, n.i1 
KBTO c»vlJlMBTB p83nanara C TBbPtle MBIlKO HB 6po1ii YHIllBepcallHO o6opyABBHe, KOeTO IIIMa HItlCKB 
npQl.13BQQVITBIlHOCT 101 1tI3111CKa 8lI1COKB KBBIlIllCPIIII<8I..\IIIS'I HB nepcoHaf\B. t·ialll·"'lHIIISI B npe,Anplllm'ltIeTO 

nepcoHall e KBaIlltl$ltIL1lt1paH 3a crporo crtel.IltIanltl3lApaHItI OIlepBLtIIIItI VI MaWIIIHIII, KOE!TO Cb3ABBa 
L13J((11()1.1l11TenH) roJ1eMltI npo6neMlil C Hef"OBOTO npBl<BaIllII¢\llllVipaHe KBTO no-WlllPO~ cnelllllBlllIICT\II 

V13L1O<88UlltI eBeHT'{BIlHO HOBaTa CTpyKl)'pa. PB3pa6areHItI fulxa eneMeH'Tlol Ha IlYKC03I·M napanern 

Heo6xQaltlMI1 B CTpoVlTBllCfBOTO. 0la,Qa 11 npet<paTIlBaHe HB crpalllTeJlHlllTE! OOeKTI1 B 6bJ1rapltlS'l P5IJKO 
HBMBIlItl liy')K,QBTa OT Te311 eneMetfIW. TOBa Hat\O)I(III CbKpaI1lE!HV1e HB pa3XO.QL'fTB pecrteKT\'lBHD Ha 

nepcoHana, npD,Qa>l<6a Ha HMCO. 3a <;acr OT HBIlllMill!Te c:ao6oAHItI nnoLUVI ce HBMePVlHXa HaeMaTenl1 101 

ce nOflY4aBBT nplllXOtlltl KQII1TO OClo1ryPRBaT CbU\BCTByaaHeTQ He ¢V1pMaTa 101 ona3BaHe HB ItIMYU\BCTBOTO, 

o En~AA AA npol13ae~We MexaHI1<;HItI TepMO penera I<OIIITO npoABBa EI 6bJ1rapwr ltI 

rbPLIl1s:1. TB31t1 I13,QeJlItlR ca OT BOre roAltIHIII, MexaHltI4HIII I<OlofTO He MorBT tla KOHKYpI1paT 

eJleKTpoHHlIITe III 3H8'-1lt1T8J1HO no eBTIIIHItI TaKl-1Ba ltI3,QeJll-1S'1 npeAllaraHItI OT TYPlllIIS'l 101 KlIITalii. 

TbpceHeTO Ha TB3111 npoAyK1l'1 p$l3KO HaManS'l B 6bflrapl1S'1, a nB3apa Kofuo L<1Mawe B rbJ)L\lt1R 

npeyCTaHOBltI TbpceHBTO noPatiltl Ill-1KB~UltIR. npe3 2010 r, npe.anpltlSITlileTO npe!(paTItI 

npoYt3BOACTBeHBTa tleliiHocr. PaJnOJlaraeMItIS'I KBtlpoBl-1 nOTeHlIIIIall B rp.VlBBWloarpa,!:l He ABBEI 

Bb3MQ)I(HOCTI1 3a 4lopMVlpaHe HB pa3BOI1HO 3BeHO L<1 BHetlPS'lBaHe Ha HOBltI nPDAYKTIII. HBbPWBaT ce 
MaIlKVI npD,QB>KOO Ha I113,QBflltlS'l 3a peMOHTHItI Hy>KAltI 3a KflVleHTltI KOIIITO He ca nD.aME!H111l111 

MeXaHItI<;HlIITe TepMO peIleTa. TbpcRT ce HBeMBTeJlltl L<11l1tl L<1HBeCTlIITOpltl 3a KYnyBaHe Ha HanVl<;Hl-fTe 

O"pB,llltlIll3eMIil. 

o BlIITTEJl ItIH>KEHEPV1Hr NJ. 6ewe nOt:leIleHitIe KbM 6l11BWOTO ACO "TpaHcnoprHOHO 

MaWL<1HOCTpoeHe" KoeTO ce pa3CPOPMl-1lXlea l-1 npeycTaHOBIII npol13BO,Q.Cll30T0 Ha MOpallHO 

ocrapenVl aBTOM06W1.., Kanp..,Mep IIMOCKB..,l.!". Toea AOBeAe fJ,O OTnaAClHe lIf psl3KO 
HaMam16aHe TbpceHeTO Ha eneKTpOHH.., eneMeHll1 3a aBTOM06l11nocrpoeHe 101 

KapOCTpoeHeTO Ha 6bIlrapcKlo1S1 na3ap. npoo3BQ,QCTBOTO lIfM ce npeycraHOBIII III B MOMeHTa 

t:lPY>t<eCT80TO H3BbpwBa OCHOBHa AeliiHocr OT,QaBaHe nO,Q HaeM Ha nOMeUleHIIIS1. HMa 

10 



3J8et1eH,' t1efla C 06Ll\vll-1a I1nQBt1~18 3a I1MQTa BbPXY KOmo I1Ma [IOnpOeha crpaoa Ha 
t1pyweCTBoTo 

::J I1ETI-'O OV1Jl AfJ. ~ 06eKTa B eKcnnoaTill\>1>l npe3 2005 r 3a npot1aw6a 

V1 ra3 33 a8ToMo6~1nVl Vl H)I)KJlI1. Ilpe3 2007 r.cc 8bBe,qoxa V1 

lbpro8cKv1 3a npot1aw6a Ha CTOKVl, 6e3aIlKoxonHl1 H3nVlTKVl Vl KJcpe. Ha6IlI0t138a ce 

npc3 nOCf'eAHVlTC 3 1O,O1111\,. Ha ropVlBaTa 11 Cl1nHa KOHKYoeHl1Vl,l 

Ha 6eH3V1HoCTaHL~V1V1TC HJ rOfl>lMO 8!II1>lHV1e OKa3B3 H3M3IleH3T3 

nOKYnaTeJlHa Bb3~10WIIOCT Ha XOpaTJ VI 

Boavl {J,O peaIlvl311paHe Ha IOJleMV1 V1 He8hlMOWflocr 3a nIlilhV1pJHe ha roneMl1 

{J,OCTaf)KV1 Ha IOpv\Ba. 1:3 MOW:HTa f\efiHOClra Ha np0t1aW6V1T€ Ha IOp,ma V1 V,38bplilailHm€ 

yCJlY~11 C2 Jl2.QCrll1 Ha ~,aIlKVl ,-"BKaav1 KOHToareHTV1 C uen no-ccpeKTV1BflO 113il0Jl3BaHe Ha 

C"Ll\eCT6yaaLl\aTa 6a3a 

.J 0A3i11C TYP AfJ. - .L\pyweCTBo KoeTO maBHO CTonam1Cllawc 6YHraIla Vl 

I:JlaWH,' Q,op:,well,1,1 B KbMllI1H,l'1TC "Oa3I1c" 11 "HeCTV1HapI1a" npe3 I. npV1t106V1 

tb3MO)KHOCT 3a paJBI1TV1e lIa TYpI1CTI1\.jeCKl'1 y01Y'~1 B KOMn;lCKC \1 pa3nollara C 15 
B Kovno cc llper'-~JlaraT rypV1CTw-,ecKI1 y01y,11 jlJla)K, 6JCel1H Vl T.H.!. B 

Ha t1P)0KeCTBOTO ca KOlll1ellTpl1paHVI V1 3a{J,aY'ATe r'oCl ~ V13IpalKi\3He 

Ha HOBa T)' pV1CTw,ecKa 6a3J OTlOBJp5-lLl\a Ha CbBper~eHHY,Te 

TbpceHe BiJ3~·O>KHOCT'1 3a rlpvH3IlW1aHe Ha V1H6eCTvlTOpp. 3a CbBMeCTHO l13rpalKi\aHe VI 

C'"onaHII,(Balle Ha OOf:KTv1 Hi:) ~lOpC B nOCOye'"lVlTe no lope Kb~mVlHrV1. 

X2Dal(;""epHO 3J Hi:) {J,P'fI"eCTBOTO e, <je npc::: 2009 I. cc CIlp>lxa npe.aB'1{J,eHl'1Tf: 

V1HtlCCH1L-W,OHI-1V1 flDOIPilMI1 B pe3YIlTaT Ha HaCTbnV1JlaTa ¢l1l1aHco8a KpV13a. Te3., "poroaMV1 

l1\e 6b,Q2T Bb306H08CH,1 B nOAXO{J,5iLl\II, 6b.a€Ll\V1 bpeMeHa. CTonaHV1CBa 

XOTeIlCKa 6a3a l1TbPCV1 BhlMO>KHOCT\.1 3d 

ype.QVl, aMllepHepV1, 

Ha efleKTpmUMepSaTCJlHII, 

YDet:\V1, 

TYPCKVlli "a3ap 
npV1ll0WeHI1e ilpe3 70-Te VI rC{J,111 V1. TeXHOIlOrVl\.1 ca HanO>Kv1IlV1 H0!30 

nCKOIleHl1e €flCKTPOHH.1 >13MepGaTeflHV: 'ipeAV1 Kmno Cf: Kynfl>1paT C KOMI1IQTPV1 

26TOM2H13l'1paHVl C-M>1 3a ynpaBn€HV1e. OCHOBHI-'i "P0\.13B0t1>1Tefll1 ~ 

51rIOHVlIl, KI1Ta(;i, Ta~GaH >1 p5i3bK rnat1 Ha 
208'" I f-.JCaM npe3 IId6bpWAaWf: rn2t3110 cepsv13 Vl noa~1liHa Ila npoAa{J,el-1l1 

o MV'HeIIOTO ypc{J,II" OTt1aBJHe noll. Hae~1 He CB060t1HV1 rlonl1\Vl ,1 pf:CTPYKTOpl1palle lIa 

c,OaAHd5i CPCH{J, [l cnopTell weHTbP, 

JackCJli0C'71mallfleroAUllleHmd 

npC2 2013 


l1:omrOY8HV'e 

IjCl yaCT OT MOpanrW VI cP..13l1yeCn1 OC~8lleJlVl M8W..1'-":,\ 8 


C(3r-pJdJnj'elt')I(OY 

VI 



H90axonUMd Jd OU9HMFi Hd GbJudicmBUemO o'bPX/ ct'UHClHCOf'lcmO 
GMUm9Hrllcl 

Ulvl8U.,U Cb~eCmB9HC fl!llHlHue GbPXy l'1eUl-'0cmm<.J MY, U """"nr"'""" 
U UJflbp,lJPHU PiJJXUOU OileHK8 fJflURHucmo UM 8bPXy npe3 mt!~y~8mCl 

,'OUUHa 

B"ropxy' ,':\8~1110C;TTa Ha 8MVlT8HTa ,1 noe~,IO\111T'M1Ta OT rpynaTa 

(JOU8HU liJdbIl6af'iJ"COGO - xapa,mep U l\8n 

l'OCO'iGah8 ITUYilHCOflcmo flhJCeUCrIlflU8 H8 (:ihil_'Y cJeu'locmmcl d'<U OUC~bm U 

nOJl3UIIle 0'7) me311 cden~u CbU,8Cf"'lB8HU ,8 8MI.'1Il8l-fllla Ii pCl3Kpueil'-!emo h'D md3U 

iJWjJOpINIl,UR e Cb~eC{l18eHO 3a cq9J-1K8ma J-lil fjWHClHCC801710 CLcmURHlle Ha FiMUmeHIIJd 

ri>n~a c~enKVI BO,D,eIlVi Vl3BbrlGanaHCGBO 

lIH¢Or:;M8:..jl1R 38 ,D,RJl03VlT8 y"<lcnTR H8 5YJlrAP QFX 
3 T03Vl poma,D, - T 71 ChCT0>1HVl8 Ha VlHB8CTVk1~OhHV51 

npeiJocmd6>1hO hd ,?ilPdHqUU 

CGb{JJ8HU '/Ulla C nOCU'if!ilHe 118 k()HKpemHume yc:,oeUfl flO, 

rp811'-n!(lTt; q)OKOGC Ja flndWiiHe U "SNTlil 38 ~JRmo Cel OUIIIA O(!ln}CH8nW 

hD q;eCCmfJdma om UJ6"hpWeHU HOGd e/lluC'i!}! 

'lpe3 OTc e-H\~~ nepVTop HRMa HOBO eMVlTVlpaH8 H8 weHHVl KHVI}Ka 

11 cbomHowcHuemo Me~(,y n()Unt,c;Hdlllume CPUlli!HCIJ6u 

l",mpdJeHU ehf! It!UH8HC(!flWl ()!TN9m cfJuH8HC(!flama aO()UHa (1 {lO-,OdHO 

flP()2J10JU 3d me3U pOJjillm<.J'fW 

np91=\BVll=\8HVlT8 rpL<'XO,C,L' 0­

nOJlO}f(VlTenlia ITOCOKa nopa,c,VT 



fl 3MM CFlOneHrpa,:t AQ \11 npoA8It(6a Ha yaCT OT l;eX 8 ,.YH~rex All Tp051H B m1KBVI/.1aI1W, 
3H"YV1TenHOTo CTKnOHeHv,e B npOA8>K0I1Te nOpa)t(,[18 " OTKnOl-'eHV1F e ney"n08ra IJ 

APyr"T8 

nOnl1T.1K3T8 rla 5yniAP YEX lt1HBECT 
ynpaeC'eH"e Ha rpeAnp.19T",na OT "opTcte"na napw-<rl~ cpep,CTea C8 

cpV'rlarlCV08rle H8 .'J.p),>KeCTB<lTa np" AO~83~8He 1-'8 T51XHa -I€OOXOJ.,,,MOCT 38 

IlpeCToynypl1pare Ha crpaA8H 
CP8)l,CTBCl hYVlX nOn3eOl" 
np" np,;cpeperL1f18nH" nV1xe" 

Fd,ll-N' L1CX V1HBECT XOfl)J,jIlHr AD, " npe;:jnpVlm"m3 OT rpyna",;"3 
eCW·H"Te c" 3aAbniK8HV'rl C8oeepeMeHHo V1 "M8T 3<lAeneH" oe3epFl" ,aKa '-\8 HRMa 
33 kO"TO e3 ce "lpeABvw:,n.3T MepK" 38 OTC1D8H~8aHeTo 11M 

ra3nonalaeM.1TG CpeACTBa npe3 2814r8KJlfOY"TeJ'rlO OYaKaaHa",;"8 Ileyan6a e OKOJ'O 350 
x nB He ce noeJ.,D.-1w:,n.a rO,l3d3H€ rl3 6aHK08" KpeA"T" a C<IMO occnY>KD3He Ha nonyc,cHvrre 

eLlen ocwyo:>waHe 118 He3a~"01r.ta " o6enV,8Ha 

ror,"..LII'.1l1T OAVIT '13 byniAP YEX V1H8cCT 

~~~~~~~a ~::y3::;~;~~T~(C~~~~~C8~~~~~o~~::~aoTVI cp".HaIICO~O-CyeTCbOAHa 
,:;eV1dOCT APy)l(PCT~aTa e o6en Ha nepVlOL,,,c,ell KOH'"r0:-; VI 3~iaJl.-13 

y,p88fne"'H"Te opraH" B XOJ'Af1Hra V'V13 
"';"eKyLl\VlT€ cpf1HJHCOFll1 

]fl npOMf3llUme B YI'pael,'n8J11IUme U J,a(),JUpHI,)Yl8 Op38/llr 'lpe3 

om'"""""", ~'M6"U,,"ao ~~~~~~VI KOViTO ea B -;p 8 Y:E:~~',~~~::;:e,,~g::,~;81".1C8'"1" 

OA3V'C TYP Ac-\ UI1,':\A AQ, [lETPO OV1J1 AU 


3MM C8~neHroClA AU G OCT3Hal"T8 "peAnp.-1?",;"V1R 8 v:r IlRWa nnO'-'leHVI 


http:He3a~"01r.ta
http:lpeABvw:,n.3T


5YIlrAP YEX lI1HBECT XOJl;':jV1Hr A;':jlo1Ma eA~OCTe"lerlHa C-'-pYlITypa H8 VnpaSJleH1018 

CbB8TbT Ha AVipeKTop,ne C8 CbCTOVI OT 3 Jl\l\l.\8, Ka~o npeJ 2013 1- ce \l\3BbPWL-I npOtMiHa 

mtLje TOMa TOMOB 6ewe OCB060,[l8HO lo1 lo136pa KaTO 4JleH H6 C;':j "TOMOB: 

Bb3I'arpa>t<,AeHL-IR 

6) ycnOBHU vnv 8b3HaE;pa>KOeHUR, eb3HVKHanu npe3 eoouHama, oopu v 
nO"KbCBH MOMBH{I) 

'J 

Ha '-IJleHOSeT8 Ha CbseT6 Ha ,Qlo1peKTopL-lTe He ce ,[Ibnm6T KOMneHCal.1V1V1 lo1 06e3U(eTeHlo1f1 
npVl neHCVlOHVlpaHe 

ynp8tJumenHume U H<1 KOHmponHume 0PZ8H(J 

Cbcmas ClKllUU hEi eMUirJPHma, eKJil04UmenHO BfWUlime, 
noomoenHO U K8mo npOlleHm om 8Kquume am GCPKU K8Kmo U UM 

am eMumeHfna OntlUU Hezoau [lBHHU KHWK8 - BUO U p83Mep HB l(BHHUmB KHU)/(i'l 

BbPXy Koumo (8 OnllUUme, W;H8 ynp8);(HRf38HB Hd onlluume, nOKynHa 

l(eHa, ElKO UMa IIJElKaa8, L' CPOK Hd onlluump 

he ca VlJBeCTHL-I Ta~Vtaa ,QoroBopeHOC~Vt 

HflMa BVtCflLilI'l cb,[le5Hlo1, a,QMVlHI'lCTpaTL-IBHI'l L-IJlI1 ap6VtTpsmHVt npolo13Bo,QCTsa, KaKTO VI 

peW8HVli1 I1JlVl VlCKaHVlR 3a npeKpaTRsBH8 VI 06f1BS'lSBHe B JlVlKBVt,[laLjL-lfl Ha np8anpVlflTVlflTB OT 

rpynaTa 

21 npOMBHU fj [{8Hama Ha aKtlUUrne Ha opy);(ecrneomo 

1-'peaBVI?'\,l1JHVI npOMeHVI a qeHBTa Ha 8KLjlo1\1\Te Ha APy)l(ecTBoTo H8 MO>K8M,Qa Vl3BbpWVlM 

OC06CHO 6JlVUlHV'E' Ha Ka'1VlTaJlOB~1>1 na3ap OKa36a cPV1HaHcoE3o IIIKOhm~1II4eCKa Kpl13a, f(ORTO 

CVlJlHQ nOBJlVl>l Ha cPI'lHaHCOBVlT€ na3apill I'l pmKo H8MaJll1 nOKYrlKO 11 Lj€HI1T€ Ha 

aKLjI'l,' Ta3V1 KpV13a UJ,e OKa3Ba iJ,bJlrOcp04HO Bnlo1~HVle BbPXY Ha aKLjV1i11 lo1 
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K(Jmna,~OBv1Te ,a32pvl. B nOK'{rIKO-llp0I.12)j(6a~a H2 2><LjV1V1 3arel Ha V1 aKUV1lne I-a 5l IVlX, 
TI1XriOTO TbpceHe 11 ueHa. BOb3Ka c Ha:~a.' eHaTa rlOK,{rI{0-rlp0l-1a>K6a ria aKUI1V1, CbBl:Ta Ha 

;11V1peKTopVlTe f'a 5<!l5 l IIDO~OKOII N937 U1 30.09.2009 r. , C4V1TaHQ OT 04.01.2010 r. npeMccHl 

Ha f'eocPwtV1anpeH na3ap Ha aKL1V'VI, cen<1bn ,,6" eMVlCV1ma aKL1V1.-1, 

;:;100 JPLJKa C TUlla, ere PMVlCvl,r:-a He OTIOSapl1 Ha KpV1TepvHne er~37 all.3 OT 

):lmYl{cHe 1:\0 "prCBIlI1 Ha 5QJFi 

lpeJ2013r Ha 5'-1\1tX .,a 5<!l5 ca TbpryBanVi c MaKCVl~laJlH~ LjeHa - 0,254 VI 

AKllVlVlTe Ha OC13HaJ"we j:\::lY)K8CT3a OT vlKOHOMVlYCCK3Ta rpyna lie ce [bpi/BaT Ha 

perymWOlllna3ap 

22 J]aHHu ,<1 (lupc,'(mopa ~a ilPh3KU c ilf./8eCrnumupa. (J,{mOYUmAJlH{j menefjJo'l U 
W"peCJil I<wpeCl!Ol-lrJ€lIllilf! 

rp. C~lO}I"1 


