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Pe3oMe Ha 1eliHOCTTa U NPHJIATAHATA CYETOBOHA MOJIUTHKA
O0ma nupopmanus

,BYJIBECTA XOJIAMHIA/L (dpyxecTBOTO) € aKIMOHEPHO IPY>KECTBO, PETUCTPUPAHO 1O (..
Ne 13415 nmo onuca Ha Coduiicku rpajacku cba — GUPMEHO OTAeNeHue, 5 cheTaB 3a 1996 1. u
BIIMUCAHO B THProBcKUs peructbp noxa mapt. Ne 37, tom 2, crp. 20, cbe cepanuiue: rp. Codus, u
aapec Ha ynpasnenue: rp. Codus , kB.”Jlozenen”, paiion ,,Butoma BEL[ — CumeonoBo” Ne 999,
Ten. 962-87-68, dakc 962-87-47, e-mail: b.v.h@vivesta-bg.com u e Bucano B EquaHMS peructop
Ha cTonaHckute cyoektu moza nHomep EMK 121531884,

[Ipenmer Ha nmeliHOocTTa Ha JIpy’KEeCTBOTO € MpHIOOMBAaHE, yIpaBICHHE, OICHKA M MPOaaOa Ha
y4acTusi B OBJITapCKH M 4YYKIECTpPaHHU IPYKECTBa; MpuaoOMBaHe, yIpaBieHHE U Mpojaxbda Ha
obnuranuu; IpuaoOuBaHe, OIeHKa U poax0a Ha MATEHTH, OTCThIIBAHE HA JIUIICH3H 3a U3IOJI3BaHE
Ha TMATeHTH Ha JAPYKECTBa, B KOUTO XOJIAHMHTOBOTO JPYXKECTBO Yy4yacTBYBa; (pUHaHCHpaHE Ha
JPY’KECTBA, B KOUTO XOJJIMHIOBOTO JAPY’KECTBO y4acTBa; JPYrd THPrOBCKU CJIIEJIKH, HEe3a0paHEHU
ChC 3aKOH.

JIpy’KecTBOTO € yUpeIeHO 3a HEOIPEEIIEH CPOK.

AKUMoHepHHUs KanuTan e pasnpeaeneH B 719703 6post 0OMKHOBEHH, OE3HATUMYHU aKIIMK ¢ HOMUHAI
€JI1H JIeB, JIaBallly MTpaBo Ha euH riac B O010TO chOpaHue Ha aKIMOHEPHTE.

AK1uuTe Ha JIpy>KECTBOTO Cc€ ThpryBar Ha ,,bbarapcka ponmosa 6opca - Copus“A/l.

C4eTOBOIHA MOJUTHKA

Bba3za 3a uzrorssine Ha GUHAHCOBHS O0TYeT

DUHAHCOBUAT OTYET HA JAPYKECTBOTO € M3rOTBEH Ha MHAMBUAYaJHa OCHOBAa B CHOTBETCTBUE C
BcHYKH MexayHapoaHu craHfaptd 3a ¢guHaHcoBu otdetd (MC®PO), KOUTO ce CBhCTOST OT:
CTaHIapTH 3a (PUHAHCOBM OTYETH M OT ThIKyBaHMs Ha Komwurera 3a passcHenus Ha MCPO
(KPMC®O), omobpern ot CwBera mo MexayHapoaHu cueroBogHu ctangapta (CMCC), wu
MexyHapOJIHUTE CUETOBOJHU CTAaHJApTH U ThiIKyBaHHUsATa Ha IlocTossHHMS KOMMTET 3a
pazsicusiBane (IIKP), ono6penu ot Komurera mo Mexaynaponnu cueroBoguu cranaapta (KMCC),
KouTo e(eKkTHBHO ca B cuia Ha 1 sHyapu 2018 r., m xouto ca mnpuetu oT Komucusta Ha
EBpomneiickus cbro3.

@uHaHCOBUSA OTYET € M3rOTBEH IpU CHa3BaHE Ha MPHUHIMIIA HAa HCTOpUYEcKaTa 1I€Ha, OCBEH B
CIIy4anuTe, IOCOUYEHHU B CUETOBOIHATA MOJIUTHKA.

JIpy’KeCTBOTO H3IOJI3Ba 3a OTYETHA MapuyHa equHHIA Obirapckus JieB. (DUHACOBUAT OTYET €
W3TOTBEH B XWISAIH JIEBA, OCBEH B U3PUYHO ITIOCOYECHUTE CIIyYaH.

HeiicTBamo npeanpusitue

JpyXecTBOTO TeHepHpa T0CTaThUueH COOCTBEH (PMHAHCOB pPECypC, 3a Jla OCHUTYPU HOPMAIHOTO CH
(GyHKIMOHMpAHEe U Jla peryaupa OTHOIIEHHSTAa CH C BHHIIIHM KOHTPareHTH — CTOMAHCKHU CyOEKTH,
TbpKaBHU U OOMIMHCKU opraHu. Karo B3ema mpeaBuja OlEHKAaTa Ha OYaKBAaHUTE ObBICHIN MapUIHU
IIoTonu, pLKOBOI[CTBOTO Ha ,Z[py)KeCTBOTO CUyuTa, 4€ CYCTOBOJHUAT OTUCT CICABA Aa 6"5,[[6 HN3TOTBCH B
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CbOTBCTCTBUC C IIPUHIIMIIA HA Z[GP'ICTBaHlO MMPEAITPUATHUC.

Cnesku B 4y K/IeCTPaHHA BAJIyTa

Omnepanuure ¢ 4yXJAeCTpaHHU BAIyTH C€ OTYMTAT 10 oOMeHust Kypc Ha bbarapcka Haponna 6anka B
NeHs Ha caenkata. OTpuLaTeTHU U MOJ0XKUTEIHN KyPCOBU PA3JIMKU, Bb3HUKHAIM IIPU ypeXKIaHe Ha
pa3yeTHU B3aMMOOTHOUIEHUS U IPU OINEpalM C YYKIECTpaHHA BalyTa, C€ OTpa3sBaT B OTYETa 3a
BceoOxBaTHUS Jo0xoA. [lapmunm nos3unum (MApUYHU HAIMYHOCTH, pa3ydeTH), JCHOMHHHUPAHU B
YyXJIeCTpaHHa BallyTa, c€ OTYUTAT IO 3aKIIOYUTENHMsS Kypc Ha bwarapcka Hapogna Oanka kbM
JaTtaTa Ha U3rOTBSHE HA CYETOBOAHUS OaslaHC.

3HaunMu BanyTHU KypcoBe Ha BHB kbM: 30 ronm 2019 r. 31 nexemBpu 2018 r.
USD/BGN 1.71866 1.70815
EUR/BGN 1.95583 1.95583

DuHAHCOBO yNpPaBJIeHHe HA PUCKA

dakTopu, onpeneasiu (UHAHCOBUS PUCK

JleHOCTTa Ha JPY)KECTBOTO € HM3JIOKEHa Ha ()MHAHCOBU PHUCKOBE, B TOBa YHMCIIO Ha edekra OT
MPOMSTHA HA JIMXBEHUTE MPOICHTH. PHKOBOJCTBOTO MpaBH MEPUOIUYHA OIICHKA HA TE3W PUCKOBE U
npeArnpuemMa JIeHCTBUS, KOUTO CUMTA 3a IeJIeChOOpa3HU C OrJie]l HeyTpalu3upaHe Ha MOTCHIIMATHUATE
oTpuIaTe)iHu eekTH BbpXy (GUHAHCOBUTE TIOKa3aTen Ha J[pykecTBOTO.

(1) Banyren puck

Jlpy’kecTBOTO oOcCbhIlecTBsBa JeiiHOcTTa cu B PenyOmuka bbarapus. BzammooTHomieHusita ca
U3KJIFOUYUTEITHO C MECTHU KOHTPAreHTH, CHOTBETHO NPUXOAWUTE U Pa3XOJUTE Ca JACHOMHMHHUPAHHU B
MecTHa BastyTa. HacTosimusT oTueT 3a (PMHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO HE ChABPKA BATyTHU
€KCIIO3HIINN.

(2) JIuxseH puck

JIUXBOHOCHUTE aKTHUBM Ha JAPYXKECTBOTO ca ¢ (UKCHpPaHH W IUJIaBallld JIMXBEHH IIPOLIEHTH.
Jpy>xecTBOTO OOMKHOBEHO 3a€Ma CpeACTBa NMpH (PUKCHpPAHU JIMXBEHH MPOIEHTH, KATO €KCIO3UIIMHUTE
CE CIEIAT CTPUKTHO.

(3) Kpenuren puck

JIpyKecTBOTO HsIMa 3HAUYUMM EKCIIO3MLIMH, Mperoyiaraiy HaIMYWe Ha TOBHUIIEH KPEIUTEH pUCK.
CepIimecTBeHa dYacT OT TOJHWTUKATa Ha JIPY)KECTBOTO € YCTaHOBSBaHE W TMOJIbPXKaHE Ha
B3aMMOOTHOIICHUSI C KJIMEHTH, JOKA3aJld CBOATAa KOPEKTHOCT M BB3MOXKHOCTHM 32 M3IIBJIIHEHHWE Ha
MOETHTE aHTAKUMEHTH.

(4) JIuxkBunen puck

HpyxecTBoTO ympaBisiBa e€(OEKTHBHO TApPUYHUTE CH TIOTOIM, KaTo oOe3meuaBa (HUHAHCOBO
MOTPeOHOCTUTE Ha TEKYyIIaTa CU JEWHOCT MPEAUMHO ChC cOOCTBEHH cpencTra. [lo To3u HauWMH HE ce
TeHepupa ChIIECTBEH JUKBUICH pUCK. OCBEH OT OCHOBHA CH JICHHOCT, APYKECTBOTO UMa BH3MOKHOCT
Jla TeHepupa TOCTHIUICHWS M OT Mpojaax0a Ha MHBECTHIIMU, OT TOracsBaHe Ha MPEIOCTaBEHH Ha
CBBbp3aHU JIUIIa 3a€MH, OT MOJTy4yaBaHe Ha KPEIUTH, KOETO My OCUTYpsiBa JOCTaThbYHA I'bBKABOCT.
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AbarorpailHu MaTepuaJIHi AKTUBH

JbaroTpaiiHATe MaTepUAIHU aKTHBH CE 3aBEXJAT IIBPBOHAYAIHO IO IIeHa Ha npuaodusane. Cren
I'bPBOHAYAIHO [IPU3HABAHE ABJITOTPAHUTE MaTepUAIHN aKTUBHU CE MOJylaraT MepUoJMYHO Ha OLIEHKA
110 CIPaBEJIMBA CTOMHOCT, U3BBPIIBAHA OT JIMLIEH3UPAHN OLIEHUTEIH.

Koraro 6anancoBaTa cyma Ha €MH aKTHB CE yBeJIMYaBa B PE3yJTaT Ha IPEOLEHKA, YBEIMUCHUETO ce
OTYMTa B pasjena Ha cOOCTBEHUS KamuTal B CTaTusTa ,,Pe3epB OT MpeoleHKa™. YBETHUYCHUETO OT
IpeoLeHKa obade ce MpH3HAaBa 3a IPUXOJ, JOKOJIKOTO Bb3CTAHOBSBA OOpaTHO HaMajJeHUE OT
IIPEOLICHKA Ha CBIINS aKTUB, KOETO IPEAH TOBA € MPU3HATO 32 pa3xo/.

EQexTpT BbpXy MONOXOJHHUTE NAHBIM, aKO MMa TaKbB, KOHTO € pe3yiTaT OT NPEOLEHsSBAHETO Ha
HMMOTH, MallIMUHU ¥ ChOPbKEHUs], ce Tpetupa B cboTBeTcTBUE ¢ MCC 12 ,,Jlanbliy BBpXY 10X01a%.
[leyanbure wnu 3aryOuTe, BH3HUKBALM MPH OTHMCBAHETO HA JBITOTPACH MaTepualieH aKTUB, Ce
OIpENeNIAT KAaTO pa3ivKa MEXKIy HETHUTE IOCTBIUIEHUS OT IpoAax0dara, ako KMMa TakuBa, U
OanaHcOBaTa CTOMHOCT Ha aKTHBA.

AMopTu3anus
JBIroTpaiiHUTe aKTUBM CE€ aMOPTU3UPAT IO JUHEEH METOJl upe3 IMpWIaraHe Ha CIEIHUTE
aMOPTHU3AIMOHHU HOPMHU:

Crpaau 2 %
CropbxeHUs 4 %
Ob6opynBane 20 %
TpancnoptHu cpencTsa 20 %
CronaHcku UHBEHTAp 20 %
Hematepuannu akTuBu 15 %

Moaapbxka U peMOHTH

Tekymu peMOHTH, NOAJAPBKKA M HE3HAUUTENHH NOJOOpEeHUs ce oTpas3siBaT B OT4YeTa 3a
BCEOOXBAaTHUS J10XOJ. 3HAUUTEIHU IMOJ0OpEHUs U MOJEpPHM3AIMM, KOMTO YABbIKaBaT >KMBOTa U
CpOKa Ha rOJTHOCT WJIM yBeJIM4YaBaT KanaluTeTa U MPOU3BOAUTEIHOCTTA Ha IBJITOTPAaHUS aKTHUB, Ce
KalnuTaau3upar.

HemaTtepuannu 1baroTpaiHu akTUBU

Hemarepuanen nbarorpaeH akTUB ce€ TpU3HABA, KOTraTo OTrOBaps Ha KPUTEPUUTE, 3aJIETHAIHU B
JIeMCTBAINMS CYETOBO/ICH CTaHAapT. HemarepuanHuTe akTHBU C€ 3aBEKIAT IMPBOHAYAIHO 110 1IeHa Ha
npunoouBane. Crnel MbpPBOHAYATHOTO MPU3HABAHE aKTHBHUTE C€ OTYHMTAT MO II€HA Ha MpHI00WBaHE,
HamaJjieHa ¢ HaTpylaHata amopTHh3auus U 3aryba ot obesneHka. Hemarepuamuure abiarorpaitHu
KaTUBH C€ aMOPTHU3UPAT Upe3 MpUaraHe Ha JTUHEEH METOJ 32 CPOKa Ha MOJIE3HUS )KUBOT Ha BCEKU OT
TAX.

NuBecTnnmu v Apyru (pMHAHCOBU AKTHBH

JIpy’)KeCTBOTO OTYMTa TPUTESKABAHUTE [SUIOBE B JBIIEPHU U ACOIUHPAHU TPEANPHUITHS B
ceotBeTcTBUE ¢ MCC 27 ,, Konconuoupanu u unousuoyarnu ¢unancosu omuemu u MCC 28
,, Unsecmuyuu 6 acoyuupanu npeonpusmus “.

3a ¢puHAHCOBUTE aKTHBH, HEOOXBAaHATU OT FTOPHUTE JIBAa CTaHIapTa, ApyxecTBoTo npuiara MCOO 7
,, Qunancosu uncmpymenmu — onogecmsasane“ 1 MCC 39 “@unancosu uncmpymenmu: npusHasame
u oyensisane”. ToBa ca (PMHAHCOBU MHCTPYMEHTH, KIacU(UIIUPAHU B CIEIHUTE YETUPU KAaTETOPUU —
(i) puHAHCOBU aKTHBH, IbP)KAHU 3a ThpPryBaHe, (i) MHBECTHUIINH, IbPKaHU 0 Manex, (iil) KpeauTH U
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B3eMaHus, (1v) prHAHCOBM aKTHBH HA Pa3OJI0KEHHUE 3a MPOoaXKoa.

MC®O 9 ,,dunancou uactpymeHTH * 3aMeHss MCC 39 ,, ®duHaHCOBU UHCTPYMEHTH: NIPU3HABAHE U
OIlEHsABaHE  3a TOAUIIHUTE NEPUOAM, 3amouBamiyd Ha win cien 1 suyapu 2018 r. pyxkectBoTO
npunara MC®O 9 3a Obaemin Nepuoau ¢ J1ata Ha IbpBOHAYAIHO mpuiiarane - 1 sayapu 2018 r.
JIpy>KEeCTBOTO HE € MIPEU3UUCIIABAIO CPAaBHUTENIHATA HH(OPMALIMS, KOSTO IPOIbJIKABA J]a CE OTYUTA
cerimacao MCC 39. M3uckBanusaTa KpM KiacupukanusTa u oneHsBanero Ha MC®DO 9 ne okaspar
CBILECTBEHO BIIMSHHME BBPXY IPYKECTBOTO, KaTO TO NPOABIDKABA Ja OTYUTA IO CIIPaBEAJIMBA
CTOHHOCT BCHUYKM (PMHAHCOBH AaKTHBH, NMPEAU TOBA OTYMTAHU IO CIIPABEIUIMBA CTOWHOCT CHIVIACHO
MCC 39.

WuBectunmum, KOUTO ca NpUA0OUTH, 3a 1a TeHepHpaT Medanon OT KPaTKOCPOYHH ITPOMEHH Ha [ICHUTE,
ce kimacupuuupar Kato (PUHAHCOBM aKTHBM 3a TbpryBaHE B paszfen ,, [eKylld axkTHBH® Ha
cueToBOAHMs OanaHc. MHBecTHIIMU ¢ (PUKCHpaHa WM ONpeessieMa JTOXOJHOCT U (PUKCHUpaH Malex,
KOMTO PBHKOBOJCTBOTO MMa HAMEPEHUETO M BB3MOXKHOCTTA Ja JbPXKU A0 HaJeK, ce Kiacupuiupar
KaTO [IEHHU KHIDKA B MHBECTUIIMOHEH NMOPT(dE1, IbpKaHU 10 MAAeXK, B pa3neln ,,Herekymm akTuBu®.
IIpe3 oTyeTHUsI IepUoOJ APY>KECTBOTO HE pas3roliara ¥ He € U3BbPILBAIIO CACIKU C (PUHAHCOBH aKTUBH
3a ThPI'YBaHE U C MHBECTULIUH, IbPIKAHU JI0 MAJEK.

Kpenurute u B3eMaHusATa ca (PUHAHCOBU aKTUBU ¢ (MKCUPAHU WM ONpPEAEIIEMH IUIAIAHUs, KOUTO
JPYXKECTBOTO KiIacHpHUIMpa B 3aBHCUMOCT OT IMaJAeka KaTo IBJITOCPOYHH WIIM KPAaTKOCPOUHH.
JIpy’KecTBOTO IOracsiBa 3aJb/DKCHUATA CH B CbOTBETCTBUE C MOANMCAHUTE IOTOBOPU. T'BProBCKUTE
B3EMaHUsl C€ OTYMTaT IO TsAXHATa (QaxkTypHa II€Ha, HaMalleHa C C€BEHTyaJHa IPOBHU3US 3a
TpyZHOCBHOMpaeMH B3eMaHMs, Oa3upaHa Ha IMperjell, U3BbPIICH OT PbKOBOJCTBOTO HA cayjarta KbM
Kpas Ha roauHara. HechOupaemure B3eMaHuUs ce MPU3HABAT HA pa3xoj B MEPHOJA, B KOWTO Obaar
ycraHoBeHH. OuakBaHMsATa ca B3€MaHMATA, OTPA3eHU B HACTOSIIMS (PUHAHCOB OTYeT, Ja Obaar
IOTacsiBaHU B CPOK.

@DuHAHCOBUTE AKTHBHM Ha pa3MoOJOKEHHE 3a Mpojaxda ca HeJepUBATUBHH (DMHAHCOBU AKTHBH,
OIpeNIeJIeHN KaTo HAJIMYHMU 3a MpoAaxkda, M HeKIacupHUIMpaHU KaTro KPEeOUTH W B3EMaHMUs,
MHBECTHIINH, TbP’KaHU J0 Majexk, I KaTo (UHAHCOBH aKTHBH, OTYUTAHU 110 CIIPABEAIMBA CTOHHOCT
B nevanbara win 3aryOata. OUHAHCOBUTE aKTHBHM Ha pa3IOJIOKEHHE 3a Ipojaax0a ce OTYMTAT B
cpeorBeTcTBUE ¢ MCC 39 ,,duHaHCOBM MHCTPYMEHTH: NPU3HABAaHE U OlLlEHsABaHe . B 3aBucHMOCT OT
XapakTepa CH Te Ce BKJIIOYBAT B pa3fiesia Ha HETEKYIIH WU TeKYIIH aKTUBH Ha CUETOBOJHUS OaslaHC.
JIpyKecTBOTO NMpHUTEKaBa (PMHAHCOBU AaKTHBH, KJIACH(UIMPAHU KATO CTOAIIM Ha Pa3MOJIOKEHUE 32
npojaxoa, KakTo U (PMHAHCOBU AKTUBH, AbPKaHU 3a ThPI'yBaHe.

B cueroBonHus GanaHC Ha JPYKECTBOTO KbM Kpas Ha OTYETHHUS MEPUOJ HsIMA (PMHAHCOBH aKTHBH
WJIN TTaCUBH, IePUHUPAHU KATO XEIPKUPAHH TO3UIHH.

PBpKoBOACTBOTO KiacuuiMpa WHBECTULMUTE NMPH ITbPBOHAYAIHOTO MM 3aBEXKIaHE U NEPUOJUYHO
M3BBPIIIBA OLIEHKA 32 MOTBBPIK/AaBaHe WM NMPOMSIHA Ha Ta3H KiIacu(HUKaIus.

Ha 8 mapr 2019 ronuna e oOsiBeHO MpeKkpaTsBaHe Ha ThProBCKaTa JEHHOCT U CTapTHpaHE Ha
npouenypa no juksupauus Ha “Tlepma“A]l, ¢ aapec Ha ynpasinenue: rp. Hosa 3aropa, kB.
WNunycrpuanen, EMK: 119029248, Brincano B Perncrepa 3a ThproBcku apyxectBa Ha CIMBEHCKH
OKpBXeH cba 1o mapt. Ne 38, tom 2, ctp. 75 mo ¢.x. Ne 772/1996 r. Ot Ta3u gara ApyKecTBOTO
MpeKpaTsBa MpuiIaraHeTo Ha MexyHapoJHUTE CTaHIapTH 32 (GPHHAHCOBHU OTYETH U IPEMHUHABA KbM
otyutane no Hanuonamuure cueToBoHU cTtaHaaptu. [1o Te3u mpuuMHMU B CYETOBOJHMS OajlaHC Ha
,bymnBecta Xonauar- A/l ygactuero B kanutana Ha ,,Ilepma“AJl mpecraBa aga ce kimacuduimpa KaTo
WHBECTULMS B JBIIEPHU MHpPEANpPUATHs, a ce oTduTa B choTBeTCTBHE ¢ MCDO 9 , duHaHCOBU
WHCTPYMEHTH .

IlapuyHu cpecTBa U €eKBUBAJIEHTH
3a nenMTe Ha M3TOTBSHE HA OTYeTa 3a MApUYyHUS MOTOK MapUYHUTE CpPEACTBA U MApPUYHUTE
€KBUBAJICHTH Cce KiIacuuuupaT KaTo MapUyHU CpPEeACTBAa B Kaca W MapUyHU CpElCTBa B OAaHKOBU
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CMCTKH.

Biemanus

TBproBckuTe B3eMaHuUs CE OTYUTAT IO TAXHATa (aKTypHA [IeHA, HAMAJIICHA C €BEHTYyaIHa MTPOBU3HS 32
TPYIHOCHOMpaeMU B3eMaHUs, Oa3upaHa Ha OIEHKATa, U3BBPIIBAHA OT PHKOBOJCTBOTO KbM Kpas Ha
BCsIKa OTYeTHA ToanHa. HechOupaeMuTe B3eMaHuUs Ce MMPU3HABAT 33 Pa3Xo/l B MIEPHOJIa, B KOUTO Obaat
YCTaHOBEHHU.

Co0cTBEeH KanmuTaJa
OOWKHOBEHUTE aKIIMHM CHCTABJISABAT YacT OT COOCTBEHMs KamuTan. JIMBHUIEHTH 1O OOMKHOBEHHTE
aKIIMY CE OTYUTAT B HAMAJICHHWE Ha COOCTBEHMS KalMTaJl Ipe3 Meprojia, B KOWTO ObAaT HAYUCICHH.

ITpoBu3un

[TpoBu3uuTe ce oTunTaT B CHOTBETCTBUE C M3UcKBaHusATa Ha MCC 37 |, [Iposusuu, ycioenu axmusu
u ycnosuu nacusu’’. IlpoBu3uM ce NpU3HABAT, KOraTo B pE3yiNTaT Ha HIKAKBO 3abJDKABAILO
CHOUTHE 32 JPYKECTBOTO BH3HMKHE NPABHO WM KOHCTPYKTHBHO 33aJbJDKEHHE C HEOIPE/eICHU
CPOYHOCT WJIM CyMa, KOETO IIPEJCTOM J1a Obe ypeaeHo. 3a 1a ce HauMCIH POBU3HS, € HEOOXOIMMO
Jla MOJKE J1a C€ HampaBH JOCTAThYHO HAJSKIHA OIEHKA Ha 33bJDKCHUETO, KAKTO M J]a C€ OLEHH C
JOCTaThbYHA BEPOSATHOCT, Y€ 3a HErOBOTO IOracsiBaHe IIe OBJE aHTAKHPAH PECypc, ChIbpIKAII
MKOHOMHYECKH TIOJI3H.

KbM narata Ha cheTaBsiHe Ha (pMHAHCOBHS OTYET HA JIPY)KECTBOTO HE CHIUIECTBYBAT OCHOBAHUS 3a
HayucisBaHe Ha nposusuu no MCC 37.

JlaHbYHM BpeMeHHH Pa3IuKu

JlaHbYyHUTE BpPEMEHHH DPA3IUKH (OTCPOYCHU NAaHBUYHU IMACHBU M OTCPOUYCHH TAaHBUHU AKTHBH)
BB3HUKBAT BCJICACTBHUC HAa BPCMCHHU PA3JIMKU, MMOABHUIIN CC MCKAY AaHBbYHATA OCHOBA HA aKTUBUTC
Y TIAaCUBUTE U TsxHaTa OajmaHcoBa cTOMHOCT. [Ipy n3uucigBaHeTo Ha NaHBYHUTE BPEMEHHH Pa3IUKU
Ce W3IOJI3BAT JaHBYHU CTAaBKH, OTHACSIIIM CE 32 MEPUOUTE HA 0OpATHO MPOSIBJIICHUE HA TAHHYHHUTE
BPEMEHHH Pa3NIUKH, B CIlyyail, 4e Te3U CTaBKU Ca M3BECTHU B MOMEHTA Ha OCUETOBO/ISIBAHE.
Bb3MOXHO € B JpyXKecTBO OT rpymara Ja Bb3HHUKHAT BPEMEHHU pazNuKU TpuU oOe3leHKa WU
INpeoUCHKa Ha AaKTHMBU MW IIaCUMBH, IIPU OTIIMCBAHC Ha B3CMAaHUA MWW 3aAbJDKCHUSA, IIPpU
OCUETOBOJSIBAHE HA PAa3XOAH, CBbP3aHM C HU3IJIAIIAHE Ha JOXOAU Ha (PU3MYECKH IMIa U C
HCHU3IIOJ3BAHU OTIIYCKHM, W OT pas3judyusd B TPECTHPAHCTO Ha 6”[)I[GHII/I q)HHaHCOBI/I Ipuxoau.
Bb3cTraHOBUMUTE JaHBYHH BPEMEHHU DA3JIMKH, MPOU3THYAIIM OT MPEHACSHE Ha HEW3IOJI3BaHU
JaHbYHU 3aryOu OT MPEeAXOAHHU OTYETHM NEepUOJHU, Ce€ MPU3HABAT camMoO B Ciydyail, 4e € BEpOSITHO
HAJIMYMETO Ha JOCTAaThYHU MO pa3Mep ObJeM oblaraeMu MedyaiOu B paMKUTE Ha HOPMATHBHO
OTIpeJIeJICHUTE CPOKOBE, 3a J1a ObJaT Te3U 3aryOr KOMIICHCHPAHH.

Jloxoau Ha HaeTH Jula. 3a1bJKeHUs 32 IEHCHOHHO OCUTypsIBaHe.

[Ipn cueToBOJHOTO OTYMTAHE HA JOXOAWUTE HA HACTHU JIUIA JPYKECTBOTO IMpHJIara U3UCKBAHUATA HA
MCC 19 ,, loxoou na naemu auya ‘. JIpyecTBOTO HE yMpaBisiBa 3aAbDKUTEITHU WM JOOPOBOJIHU
NeHCUOHHH (oHAoBe. M3MiananeTo Ha MEHCHH OCTaBa 3aIbJDKeHNE Ha HalmoHamHus OCUTypHUTENIeH
MHCTUTYT. J[py’KeCTBOTO MpaBH BHOCKH 3a COITMAITHO W 3/IPaBHO OCUTYpsIBAHE CHITIACHO JecTBAIaTa
B CTpaHaTa HOPMaTHBHA ypeada, KaTo BHOCKUTE C€ OTYUTAT B OTUETA 32 BCEOOXBATHUS TOXO/I.

C'-leTOBO,Z[HO OTYMTAHEC HA JIMBUHTOBH 10IOBOPH, KOraTo APYy>KECTBOTO € JIM3UHTOIOJyYaTe]a
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3a nepuoaute cnen 1 suyapu 2019 r. apyxectBoto npusiara MCPO 16 ,,JIuzunr”, npuet ot EC Ha
31 oktomBpu 2017 r., koiTo 3amens paeiictBammute gocera MCC 17 ,Jluzunr®, KPMCOO 4
,OMpenensHe Aajid J1aJIeHO crnopasymeHue cbabpxka jauszuare, [IKP-15 ,,OnepaTtuBeH Ju3uHr —
ctumynu u [IKP-27 ,,OueHsBane Ha ChIBPKAHUETO HA OMEpAIUU, BKIIOYBAIIM MpaBHATa GopMa
Ha JIM3UHT".

DOuHAHCOB JIU3UHT

.HI/I?)I/IHI‘ OBU I[OFOBOpI/I, HpI/I KOUTO C€ I/I3B'pr_IBa HpCXB'LpHSIHC Ha BCHYKHU pI/ICKOBe U U3rogu OT
aKTHBa, C€ OTYMTAT KaTo (PMHAHCOB JM3UHT. DUHAHCOBUAT JM3UHT CE OTpa3siBa IO CIPaBEIIMBaTa
[IEHA HA HAETUSl aKTHUB. BCSKO JM3MHIOBO IUIAlllaHE C€ paslpeneis MEeXAY 3aIbDKEHHUETO U
(hMHAHCOBHUTE pa3Xo/aM, Taka Y€ Ja CE TMOJy4Yd IOCTOSHHA JIMXBAa BBPXY JbJDKMMAaTa TJIAaBHUIIA.
C’I)OTBCTHI/ITG HAaCMHHU 3aIdbJIDKCHUS 663 (1)I/IHaHCOBI/IT€ pasxozm, C€ BKJIKHOYBAT CBHOTBCTHO B
KPaTKOCPOYHH M JIBJITOCPOYHHU 3aIbDKCHUSA. DUHAHCOBUTE Pa3XxoJy C€ PA3MPEICIIAT CUCTEMATHIHO
10 TEpPUOIM B PAMKUTE HA JIM3HMHIOBUS CPOK. AKTHUBUTE, NMPUAOOWUTH MO pela Ha (PUHAHCOBH
JIM3UHTOBM JIOTOBOPH, CE aMOPTU3HpaT Ha 0a3a Ha TEXHHUS OYaKBaH IOJIE3€H CPOK HA TOAHOCT.

OnepaTuBeH JU3MHT

JIM3WHTOBH JOTOBOPH, IIPU KOUTO PUCKOBETE M U3TOJUTE OT aKTHBA CE€ 3ara3BaT OT JIM3UHTO/IaTelsl, Ce
OTYMTAT KAaTO OINEPATUBHU JU3UHTOBH J0roBopu. I[lmamjaHusara, W3BBPIICHH IO OINEPaTUBHU
JIM3UHI'OBH JOrOBOpH, CC OTUMTAT HaA JIMHEelHa 0a3a Karo TCKYIIH pa3xoJu 3a CbOTBCTHUA IICPUO B
paMKHUTE Ha TU3UHTOBUS IOTOBOP.

Koraro AOTOBOP 3a ONCPATUBCH JIM3UHI € MPCKPATCH IPCAU IPHUKIIOYBAHC HA JIM3UHI'OBUSA IICPUOM,
TUTALIAHKATA, HATIPABEHU OT JU3WHTOMOIY4aTelNls M0 HEYCTOWKU U IJI00U, ce MPU3HABAT 3a pa3xoj B
Meproja, B KOUTO JOTOBOPHT CE IPEKPATH.

C‘leTOBOI[HO OTYHTAHE HA JIMBUHIOBH JOTOBOPHU, KOraTo JIPY>KECTBOTO € JU3UHIOAATE

DOUHAHCOB JIU3HHT

ITpu nponax6a Ha akTUBM € JAOTOBOP 32 (PMHAHCOB JIM3MHT, HACTOSIIATa CTOWHOCT Ha JIM3UHTOBUTE
BHOCKU C€ IIpU3HaBa 3a B3eMaHe. Pasznmkara mexay oOmiara cyma Ha JIOrOBOPEHHTE MHHUMAIHU
JU3MHIOBM BHOCKM M CIpaBe/UIMBaTa IIeHAa Ha OT/AAJAEHHUs aKTHB, MPEACTaBIsABA HepeaTu3HpaH
(MHAHCOB MPHUXOJ, KONTO ce OTYUTAa CHUCTEMATHYHO KaTO TEKYIl NPUXOJ B TEUEHHE Ha CpoKa Ha
JIM3UHTA, TaKa Ye J1a Ce MOJIy4YH MOCTOSTHHA JIMXBA BbPXY OCTAThKa OT IbJDKMMATA I1aBHULIA.

OnepaTuBeH JIU3UHT

[IpenocraBeHnTE aKTUBH IO IOTOBOPHU 32 OMEPATHUBEH JIM3UHT C€ OTYUTAT KaTO COOCTBEHH MAIIUHU U
CchopbKeHUs B OanaHca. Te ce amopTusupar Ha 6a3a Ha TEXHUS MpeanoaraeM Mnoje3eH CpoK, KakTo
JpYTU OAO0HU IBITOTpaiiHu akTUBU. HaeMHUTE BHOCKH Ce OTpa3sBaT KaTo MPUXOIH OT MPOJaKOH B
TEKYIIHS TIEPUO/I.

IIpuxoau u pa3xoau

IIpuxonure ce OLEHABAT IO CIPABEAJIMBATA CTOMHOCT Ha IIOJYyYEHOTO WIM IOAJIEkKAIIO0 Ha
nosy4yaBaHe Iuiamane. IIpu oruyutaneTo ce nmpuiiara NPUHLOMIBT HA TEKYIIO HAYHUCIABAHE, KAKTO U
IIPUHLUIIBT HA CBOTBETCTBUE U CHIIOCTABUMOCT MEXIY IIPUXOIU U PAZXOJIH.

CBbp3aHu Jauna

3a menTa Ha W3TOTBSIHETO HAa HACTOSIIUS CYETOBOACH OTUYET AKIMOHEPUTE, TEXHHUTE IBIICPHU W
ACOLIMHPaHU JIPY>KECTBA, CIY>KUTEIN Ha PHKOBOJIHU MTOCTOBE U WICHOBETE HA YIPABUTEITHUTE OPraHu,
KaKTO M WICHOBE Ha TEXHHUTE CEMEWCTBA, BKIIOUUTEIHO M JIPY)KECTBaTa, KOHTPOJIUPAHU OT BCHUYKH
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ropen30poeHH JIMLA, ce Pa3MIIeKIAaT KaTo CBbp3aHM Juua. B pamkure Ha oOuuaifHaTa cTOnaHCKa
JEHHOCT Ce M3BBPIIBAT U CIACIKH CbC CBbp3aHu Jmna. [logpobHa nndopmarys 3a onepanunre cbe
CBBP3aHU JIMIIA ¥ Pa3ueTUTe ¢ TAaKMBa JIMLIA B Kpas Ha 1epuoja e npejacraseHa B [punoxenune 17.

Ipuioxennsi KbM MeXKIUHHUSA (PUMHAHCOB OTYET
(Bcuuku cymu ca B Xui. jeBa)

IIpuxoau ot mpoaaxou

30.06.2019 r.
Hetnu npuxoau ot npoaax6ou Ha ycayru 21
Hpyru npuxoau 0

21
Pa3xoau 3a BLHIUIHH YCJIYTH

30.06.2019 r.
Pa3xonu 3a KOHCYNTaHTCKHU U IpYTH podecHoHaHn yeiryru  (9)
Takcu KOH, [lentpanen nenozutap, bdb )
Pazxonu 3a abonameHT Ha copTyep 0
Paszxonm 3a o1ieHKM Ha aKTUBU (7)
Hpyrn (1)

19)
Pa3xoau 3a nepconajia

30.06.2019 r.
Pa3xoau 3a Bb3HArpaxacHust (16)
Pa3xonu 3a ocurypoBku )

(18)
JApyru npuxoau/(pa3xoau)

30.06.2019 r.
Hpyru npuxoau 0
Koncymatueu n Mmarepuanu 0
Pasxonm 3a coruanau A€HHOCTH (1)
Hpyru pazxonu 0

1)

HeTHa CTOMHOCT HA AKTUBHUTE HA AKIUSA M YUCT J0XO0/] HA AKIUHA

Hernata cTOMHOCT Ha aKkTUBHUTE HAa aKlIMs € M3YKMCIEHA 4Ype3 pa3lesIHETO Ha HETHUTE AKTUBH,
BKJIIOYEHU B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, Ha Opos akuuu B OOpbIIEHHE KbM Kpas Ha
OTYETHMSI IEPUOL.

11
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30.06.2019r. 31.12.2018r.

HetHu akTuBH, NpUHAAJIEKAIM HA AaKIIMOHEPUTE (XHJI.JIEBA) 2.419 2.436
Cpenno nipereriieH Opoit Ha OOMKHOBEHUTE aKIUU (XWI.0p.) 720 720
Hertna cTOlfHOCT Ha aKTHBHTE Ha akIus (JIeBa Ha aKIIHsA) 3.36 3.38

OCHOBHHUAT J0XOJ Ha aKIUsl CE W3UYUCISABA, KAaTO C€ pa3lesid HETHUST JI0XOJ, MPUHAIUICKAI] HA
aKLMOHEPUTE, Ha CPETHO MpeTerieHust Opoii 0OMKHOBEHHU aKLMU B OOpBIIEHHUE NPE3 TONHATA.

30.06.2019r.  30.06.2018 r.

HerHna neuan6a, mpuHaajIe)Kany Ha akiiHOHEPUTE (XUJI.JIeBa) (17) 0
Cpenno npereryieH Opoit Ha OOMKHOBEHUTE aKIUU (XUI1.0p.) 720 720
OcHoBeH 10X0/ Ha akIus (JieBa Ha aKIIHs ) (0.024) 0.000

HOXO,I[I/ITG C HamaJieHa CTOMHOCT ca paBHH HAa OCHOBHHUTC JOXOAU HA aKIUA, TBH KaTo APYKECTBOTO
HC pasnojiara ¢ MHCTPyMCHTH, KOUTO Ouxa Morn Ja C€ KOHBCPTUPAT B aKIITUU.

JIlaBuaeHTH
Ha mocnegHoTo roaumiHO 00mI0 ChOpaHWE Ha aKIUOHEpUTE Ha JAPYKECTBOTO HE € TJacyBaH
TUBHJICHT 3a puHaHcoBaTa 2018 T.

JAbarorpaitnu marepuajanu akrusu (JIMA)

MammuHu, Cronancku Oo61mo
ChOPBIKEHUS, HHBEHTAp
o0opynBaHe

Ko™ 1 sinyapu 2019 1.
OT4yeTHA CTOMHOCT 1

S O
—

Harpynana amoprusanus 1 1
HoBonpuao6utu akTuBu 0 0 0
OTnucanu akTHBU 0 0 0
Hauncnena amoprusanus 0 0 0
Ortnrcana aMmopTH3anys 0 0 0
Ko™ 30 ronu 2019 r.

OTtueTHa CTOHHOCT 1 0 1
Harpynana amopTtuzanus 0 1

12
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HemaTepuajanu akTUBH

IIporpamun
NPOAYKTH

JApyru Oo6uro

KbM 1 sinyapu 2019 1.
OTuyeTHA CTOHHOCT
Harpymana amopTtuzanus

W A~

16 20

HoBonpuao0uTH akTHBU
OTnucany aKTUBH
Hauncnena amoptu3arus
Otnucana aMmopTu3anys

=N e

SO OO
SO OO

K®bMm 30 1oum 2019 1.
OT4yeTHA CTOMHOCT
Harpynana amopruzanus

W

10 13

DUHAHCOBU aKTUBH
LleHHH KHUKA B MHBECTHIIMOHEH MOPT(eii
KbMm 1 simyapu 2019 1.

[Ipugobutn
Otnucadu

KbMm 30 ronn 2019 r.
Jls10Be B ABIIEPHU W ACOIUHUPAHM NPeINPHATHS
U MAJTIHMHCTBEHO y4yacTHe

Kbm 1 sinyapu 2019 r.

[Tpunodurtu
Ortmnucanu

KoM 30 roun 2019 1.

1.047

1.047

500

()

500
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10.3 Texyumu ¢pUuHAHCOBH AKTHBHU

KoM 1 sinyapu 2019 r. 892
[TpunoOutn 1.047
Otnucanu 0
K®Mm 30 ronn 2019 1. 1939

WuBecTULIMUTE B IICHHU KHUXa B 000OPOTEH MOPT(HEi, KOUTO C€ ChCTOAT OCHOBHO OT KamUTaJOBU
LIEHHU KHWXa, C€ OLIEHABAT IO CIpaBeAJMBa CTOMHOCT Beska roauHa. Te ce kimacuduuupar karto
KPaTKOCPOYHH.

3a MHBECTULIMUTE, ThPI'YBaHU HAa aKTUBEH a3ap, CIpaBeAJuBaTa 1eHa ce popmupa no O0pCoBU LEHU
Ha bearapcka ¢onnosa 6opca. 3a HHBECTUIMHM, HETHPI'YBAaHN HA aKTHBHO Ha I1a3apa, CIpaBeUINBaTa
1eHa ce QopMupa Mo mocjelHaTa LI€HAa Ha ThpPryBaHE WIM IO LI€HaTa Ha CXOJHU (PMHAHCOBU
MHCTPYMEHTH Ha OTKpPUTHS Maszap. 3a Te3M HWHBECTUIMH, KOUTO HE ca TbpryBaHu Ha bOBb,
CrpaBe/IMBara IieHa ce (popMupa Mo OLIEHKA Ha He3aBUCUM OLICHUTEII.

11.  ITapuuHm cpeacTBa H NAPUYHHM €KBHBAJIECHTH
30.06.2019r.  31.12.2018r.

[Tapuunu cpeacTsa B Kaca 0 0

[Tapuynu cpencTBa o 6aHKOBU CMETKU 0 0
0 0

12. OcHoBeH KanuTaJa

Bpoii akuun  CroiiHocT
(xmJ1.)

KoM 1 sayapu 2019 . 720 720

KbMm 30 ronn 2019 1. 720 720

AxuuuTte Ha [[pyxecTBOTO ce Thprysar Ha ,,bbarapcka ¢ponnona 6opca — Copusa“A/l.
13.  3akoHOBH pe3epBH

3aKOHOBUTE pe3epBH, Bb3Nu3amid Ha 390 XWiI.JB., ca HaTpynaHU B CHOTBETCTBUE C Wi1.246 OT
THproBekust 3aK0H, CIIOpPE]] KOMUTO BCSAKO aKIIMOHEPHO NIPYKECTBO € JIBXKHO Aa 3axens no 10% ot
HETHaTa CH Tedanda M0 HaTPYMBaHETO Ha pe3epB OT Hail-manko 10% oT cymara Ha perucTpupaHus
aKIMOHepeH KamuTal. J[pyXecTBOTO € JUTBKHO Ja MOJIbpiKa TOBAa CHOTHOIIEHUE CIIe]] BCSIKa HOBa
eMUCHS Ha aKIHM.
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14.

15.

16.

17.

17.1

Kparkocpounu 3aabiKeHust

3aabIKEHUs. KbM CBbP3aHU JIUIA

3aabKEHUS KbM JOCTaBUHIIN

3aabIKEHUs KbM MepcoHaia

3abJKEHUS 110 COLMAITHO U 3/IpaBHO OCUTYPSIBaHE
JlaHbYHU 3aIBIIKEHUS

Hpyru

KpaTkocpoq}m B3¢MaHus

JAMBUICHTH

B3emanus ot cBbp3aHu auLa
JJC 3a Bb3cTaHOBSIBaHE
B3emanus ot nepconaiia

[MapuyeHn NoToK, reHePUPAH OT ICHHOCTTA

IlocThIeHUS OT KIUCHTH

IInamannst KbM JOCTaBUMIIH

[Inamanus Ha epCcoHaN U OCUTYPUTEITHH OpraHu3alun
IImaTenu nanbuu

Jpyru miamanus

[Tonyyen 3aem

HeTeH napuyeH NOTOK OT AeHHOCTTA

Caeaku cbe CBBbpP3aHM JIMLIA

IIpoaax06a Ha ycayru 1 HHBeCTHIIUM
IIpoxax0a Ha ycayru

Hllepma”AJl
,,bpoH3“O0/]

IHokynka Ha ycayru

30.06.2019r. 31.12.2018r.
36 21
9 0
2 4
1 1
1 2
3 3
52 31
30.06.2019 r.  31.12.2018 .
0 0
40 38

0

1
42 39
30.06.2019r. 30.06.2018 r.
24 42
(13) (7)
(22) (28)
“4) (7)
0 0
15 0
0 0
30.06.2019r.  30.06.2018 r.
1 12
20 20
21 32
30.06.2019r.  30.06.2018 r.
0 0
0 0
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17.2 Pa3dern, npoM3THYALIM OT NPOJAK0A/MOKYIIKA HA CTOKU/YCJIYTH, AJI0BH YYACTHS U APYTH
B3emaHus OT CBbpP3aHM NPeANPUATHSA
30.06.2019r.  31.12.2018r.
,,Bru-Becra Xonguar’EAJ] 37 0
Hllepma“AJl 0 35
,bpoH3“00/] 0 0
,,bpr3“All (B TUKB.) 3 3
40 38
3aab/uKeHHs] KbM CBbP3aHH NPeINpHUATHS
31.03.2019r.  31.12.2018r.
,»,bpoH3“O0/] 7 7
,,Bru-Becra Xonguar“EA]J] 29 14
36 21
18.  Iloerm aHra:kKMMeHTH
19.  VYwuacrus
JApyxecTBo banancosa IIpouenTHo basnancosa IIpouentHo
CTOHHOCT ydyactue CTOMHOCT ydyactue
30.06.2019 30.06.2019 31.12.2018 31.12.2018
Herekymmm ¢unancoBu
aKTHBH, B T.4.: 503 - 1550 -
WHBECTHIIUH B
ABbLIEPHH APYAKeCTBA
,»bpoH3”O0/] 500 78.41% 500 78.41%
Hllepma” Al - - 1.047 60,59%
UHBECTMIIMM B JpPyru
APYKeCcTBa 3 0.00% 3 0.00%
Texkymu (punancosu
aKTHBH, B T.Y.: 1.939 - 892 -
,beratyp“O0/1 590 15.42% 590 15.42%
,,bpu3“AJl (B MHKB.) 302 50.40% 302 50.40%
nllepma”AJl (B TUKB.) 1.047 60.59% - -
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