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JlJII)Tl1. ,\.I \I/UIIIN if ('['U/)[';ld.IIlIH 

11,'I[I,'IIIJl 

lJf,j',J/jl H,~ \ II \ JIF<J>1I111U('()WI "" tllJII 

1!.\1I.FHI.'II!!I.1.·\ff1( II 

(/JIflf.1fI('(ljJIlI11/C11'.I.Hh'fIlI 



"b"".,up {lex Hlt6eCm X'-o,lilU>I<,,"Aj~ 
KO,ICO.'lUOUPUII/{O){,lUiI,lU <1eunocnunu u KUJICO..'luilupali (/JWlfIll('OO Olll'lem Jfl 

<'oi}w-lUnla 3(l6r.PUHjUUla 1<1:'..1(31,12.2012 

011lHcnUHe lin <.jJ1111~IUCOl)l1 ll~Cllml 

)[,IXllellfll;PC;IHTlIl1 :l:iC:\!l, 


()llp".'\c}!.anc ua CJJP~I'C!",ll[jJ~ notulOcT 


II,j]Jlll1 jj~]Jll'jJlIl CKJ)(llJJ.1leIlTIt 


fJ/I.'!XO/lllllO 3.-1E·Hff ... 


(/,II-;ifRH B '{}-/K/II·:('TI',HIILllJc1..'nnA 


III'OlU1.1lfll. .. 

CO[)CTBCHIi ~l(L\lll! 


l\ollllepnlp)"C\11I0Vrfllrnlll!1l ... 


fO'{fTJ1T[IJlI CT.[FTOBO/lfflf ffIJI';llI!:HSH J1 JIPJ1E.-IlI.jJ-l7F../1Hff ()III",fISH 


'['CC·JUBe :;a n[i('.<I(l'lma ua aKTHUH 


IIC"JlhlT;l pe:L·''';;yeM<l l"lufiuoeI lIt! \IJTCpWUIIlIIT(; :lJIUH'U 


CupaBe;~.:llIJ<""':\ cfoiillCJ("T lI~lllel,(rrllpt!lll! UIllK"l'll!I\llll 


llPIlO"IH~H1'(:JJIla (luem,,! :l<J IlH:pO'll"llTl iWTTH\H ". 


I [p0r<"8l1l1 ~a rapaIIlUll! 


'·I'Ulll{11 H l1POMEJIH B UfFT()BO/IIIA'"I~-111(t'lfn'I1f('1 


:2. k-nl1(';n,]lJ(jufJUIl Onl'l"1Ti .1(; rjJlIl1W·lcnRomo C1JCI/lWIIIIIC 

Ikl'l'l(VlJ\lIJKTIi13lI 
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?OOU1Wllta .JaUl'lI1UH(L"J" "7,.11 ;;1.1'-!.2()J2 


II I 1.l]WI' Pl!C'h 

WWWdmW111IIWI,'bJi 
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"/;Y,li'Up lIex HHflf'l'1l1 XO.UhUl... ·:4/~ 
K()Jll'O.1W}UPClJlllOK.1UiJ 3C1 deibu:wmmll u KOIICO.'lUiJU/JUJI 4>mlClllCOfl om'wln 3U 
~OatHtUmU 3U67.PUIOUUfll KbM 31.12.2012 

~JroTBl'I KOHCOJl~i-\VlpaH OIYCT 

T21 



2.1 II1HBeCn1l-\VloHerf noprcjJei1Il B ,,:j1-'ll-\eprfl'l .11pYlKecTLla 

I~;-rr;AllPH-~:e 
"YHlt1TEX" AfJ. B flL>1KBI-1AaIlH51 


"3MM CBlt1nEHrPA/J," Aii-­

- "~I=.~M-';-AfJ.'------'-

~Blt1TfEJllt1H>K~~EP!t1HC~_ 

"Ennp!t160P" AfJ. 

i - "o~c_TY'p"A,Q.---­

') ') OCrf08H., n0K,33aTenl'l, xapaKTepVJ~palL\l1 pe3ymanne OT l18l11'uUTa Ha 
l1f,OII[)MW<eCKaTa rpyna o6ll-\o 

5yp,JC 

R ropem)C{)YeH~re IIOKa3areJI11 e IHKflIOyell ,YHII1TEX" All B nI1KBI1IlBL\'1>< 

npe3 2012 I, np~xon~re or IlpOABlK6V1 ca HaManen~. pecneKT~BHo neqan6anl B 
VlKQHOMVIlleCKaTCl rpynil /1111-,1 nopa~VI Cnei1H~Te OCHOBHVI npw·mHi<1 

IlaManeHVle Ha npl>1xolllHe OT npOllall(6l1 C 

3.1 IlIl1KRII111HOCF 

n~~rWlnHOCT e 4,39, KOf1TO e HaMan><n cnp~MO 2011 r C 
3,38 JI~KR~{lHOCT e 2,58 VI KoecjJVll\VleHT Ja HEJJa6arlHCl 

c (; X JIB, 8111TTFOJI ..-1H>KFoIIEPlI1llr c 10 
14" \'KeJIWleHl1e· 5YII1X 

e r,aK"ro cnellBa 
fidManeHl1e Ha 

TYP All C 6 



"By.n.?ap"'lex HJloecm XomJutU"A,lf 
KOJlco.n.u()upa1l,lfolfAu(J 3U iJeuNocmrna u KorlCO.rtUiJupUN lPuuaNCoo Om'lem 3U 

zoiJurtamU 3a61IoPUlOUltJU Kt..tt31..1.:l.201.2 

MaTe ltanHH18llau! 

_~ l:f~:::=::~;--= 
J:!~!I.:.!!:!.!!..£~tlCTBa _~---- 1'.4_ 

r~KY'It!l_~IIT~I!.~1~2~-:;-j-f.L"4r-_ '1'.5 


~;~~~::~~;~H:-l~P~ ~~ -~.---I--',,"~.~+-~c"'-"'"".;..__.'"""j 
rollHllllTll cyMa 3a II01acJlB211e till r.7 

J(:'>Jlr:OCl'O'!HH }a;lbJllKCHI~~ 

~- ~---.i¥Wt;;;Iiffi((7,~~lL=- ~L _________ 


EpyreH tPHllaHCOD pelyJITaT 

Ile'JarI63haIJl~ (192.00) 


11~!:';!!!k;Hal~~J~~~~}:{I-;C~~~!v~~~~~f- (108-:-00) 


__ . .!l~~~.2!.~npW{Oll!fT~·.!!E2~ jJ91.(0). 
C06c:roCIi K!lIlH1'an 5])0 

~494-.00na~_':!.s.~.pP!!-!~i~K3Elfrr3~~ 
<P~I_'PIlpa!U Kamrra:~_lr-,-'L::..!~ _______~~~ 4'019.00 
061113 C Ma Ha 3IITHUtlTC _--+~'_--+ .~ -~.~~~QQ-

-0.0':::::5 
1.0101 

-0.0899 

~"-O:Of¥ 14 
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"liyJl2U.p qex Hlf8eCmXO/ll}unz"A,l{ 
KouCOJIuaupan,lloK.lUlfJ aa fJeihtocmma u KoHCOJllWUpan: fltuuanco8 ODl'lem oJa 
20ihtnama aa8'l>pwaallJU K'l>.I\(3J.J2.2012 

3.3,KanHTaJl08H pecypOf: 
npea ONeTeHIIIR nep"oA KoecplllllllleHT Abnr/co6cTBeH KanlllTan (m'lBbpIllAlI<) - 0,25, npea 

2013 r. ce npeABIII)f{Aa Aa ce nOAAbpll<B B ~anaaOHa 0,20 - 0,30 

npC,T'O!lC H3MCHCHIl 

0.0553 

~1.8471 

-0,2643 

_0,2045 

-0..1352 

0.0516 0.0668 -0.0152 



·']"Y"'·"1''-k.l:t1lf6ccmXo.ulu",·''1.'( 

!\orrco.'H,dUI'UIi, {Ol(.lUU J(/ tlCUIlOCrlIIl'" U f(OllCO,.lltlHI""1 <1JUl/allen« "",., ... ,,,.,,, 

.'otlu/«,mu Jfl6i,PllWUUjl! 1(7"" :]I.I:!.:!()I:! 


8~JleI-\CTSVIe HJ J3KylWh Il:):)1'I380tJ,CTseI1 OT b l jV1X A!'-1 B YflV11 el 


BbBetJ,eH B e"Cll'lOOlT311V111 xo-en H3 OA3V1C 


3~,'Opn13dlj,1V1 Hd Te3V1 V1rvCC 


OT2011 , 

(tJ~H3HCOb,Te 3KT;1BVI IlpetJ,CTJBJlI1B,-H I -4 J/·, 0- d'T;1bVl-e IIJ wr l1 jala~ll<l­

lOJd 

42 Tel(YlllVi 3Kll1RVi 

,'oetJ,CT<lbmlb3T 1280'/, OT 

2011rc200S','o 



"1'!J.uap 'lex HI/sl'em XUJHJwu"A)l 
/{mlcollwJupmf ~'JOKllwt .•u ()eU,wcmml! U /{OHCO.l "i}uPUIl (l'UIlUlWOH on!"('1/1 au 
?OiJUII"nJU .'JUfH.plUauUJ" KtoM31.12.2012 

3a -€KyLLt~R CnpRMO npeAXOhlIVl~ nepAO,Q p83Mepa Ha 63eM8HvlRTa 01 CBbP3<JIIVI 

nper;nplilRTVlR COl ysenVl-<eHIII C 54 XliII1.n5 

B3eMaHVlflT8 npeAOT8SI1HS8T 16,42% OT BCI1YI(VI aKTI1SVl VI OB YBeJH1'-1eHl1 cnpHMo 2011 r C 

22 X,nB 

43 ilapW-iHfl cpe.QCHJa 

cpe,qCTBa 5 I:P8l'1 HCl Ol'-leTHVR nepl1Ci-\ 118M8nHl8T C 151\ nln,ns 

fl OT'-IeTa 38 napVl4HI-1Te nOTOL.jVl ca nOKa3aHVI naplll'-lHVlTe rtOCTbnneHVI),lTa VI nnal.L\aHI-1R no 

napw.fHVI nOT0L111 B LIlr ca A8,qeHIII B OTLIeTa no npeKI'IR M€TO,q 

44 C06CTBeH KafllilTaIl 

OCHOaHI1HT Kdll~TBnbT e 1 191 x nB VI npeACTBSJ1RSa 13 76'/'0 OT BCliIYKliI naCI1BI-1 

Pe3epBI'lTe npe3 Ol'-leTH8T8 ro,qVlHa ca 38na3V1J1111 paSfll1l.L\eTO Clil OT 2011 r. 1-1 

<DliIH8HCOBI1R pe3ynTaT npe3 TeKyll1V1A nepl-10A e neyan6a OT ,qe~HOCTra Ha BCI1L1I(~ 

Ilpe,QnpVlflTI1~ 5 x ns 

<D"rlaHCOB~ne ;Je3yn-ClH1. IIIKO~OI'.\W·I€CK!1Te nOK8;;<nenlil Kano 1'1 8Hl1ElI'ITe III n8CI'IBl1Te HCi 

oanaHcCi ca KOHCOJlI1A~p8Wl 6e3 OTLIeTa HB ,/HLIlT[X' Nt 8 JlI'II{B,'A8L1l'1fl 11 He~3~bPweHO 

nJel'l34l1lJlelll1e HCi Cp801ll1Telllll1Te AaHHI138 IlpeAXO;Hll1fl llepl10A 

VI 

http:XliII1.n5


"/;!!.•?(JJ! [1('x H'I(J('c/1I Yo.• dw ••,··..l,l 
KOl/('O.Hlf}"I,Ull/(O/{.Ilu).m ')"IIIlO('JJlJlW u 1{o""O.• "dUI'Olll q'/IJ/'''IO'OU "m'"·,,, HI 

i'OOUIlUll!a .JUflf>l).(Hlll(qU la•. w .'$I.I:.!.:.!()I:.! 





·'f,'y.I<'UP (If'x UlttweIJlXll.1ihw2"".l/t 
/{O!H'''_WrlU]JI[I! /'OI<.1(U) .•Il 1)I'iU!OellIIlW II 1'0I1eO.IUnU]l<!1f IlJUllUlleOfl 01l1'1i'/1! .!(( 

<'VrJWHITUtl .l(Ill"pWHaUjfl liT••" 31.1:!.2012 



HaWr1>10CTpOeHe' KOerO r1 Hdnam1,' lp(;YCTaII0',11 npmUGOjlCTRO~O fld 

r"npanHO ocrarem1 aBTOn06,1m1 H,mp,1m'p ,.HOCKI>11L." 100ld 

Har-Hf'.%aH(' Thpcelle TO Ha ,"nenpOHllr1 eJlC!·leHH1 3a ,1 l(ar;ocrpOCHCTO 

Ha 6Lnr3pOC1>l naJCl[-' npOv13fl0/1LT110ro W"1 nr;eyCTaH08r1 Vl II !~OMCH~d J-\pYlKeCTflOTO 

Vl3llbl;IIIBil OCHOlJHd ).1eiiHOCT 0 ,!.1dGdHe nOA flaer·1 Ha nOn2ll\eHllQ V1rld JdGe,llCHI1 ,'leila C 

cGlllVlHa nilOflt1l1l13a 11[·10ra flLP'-Y Km1~0 IWCl lOCTPOC'liCl upat1a Ha A~y)KeCTflOTO . 

..J ,IIUPD OV1n" J\L1 !J0CK'J ,C Gullet1e 

f"dTe'-lH,1 LJl>lle.llo,.;a >1 

TbPl0bCKf1 3a npOAil!K6a 113 CTOI(Vl, 6·23J,k.OXOIII,,1 liamnK>1 ,1 l(ilctlE'. Ha6Jl1ol\ilGd ~e 
nOCnetjll'1H'lrs,!.11111'1pmKocna,!.1a,lellill-1dP)'OHCIIOPl1lliJTJ 11 CVlllli<lKOHI(yr;0HtjVl>l Hd 

Ha nYI( OVlJl Vl neTpon. rOJl~no !3JII1"H,1C OKa3Ba lj(lt·1Cln~'Hdca 

Vl pe3KI1 l1Jr~eljCHI1f1l' LIC'Hlne lid ropvmaTa I(OCTO flO/111 

11 lIefl"~'l~1();I\HOCT 3a 11Jlall!1raHe rOilcnf1 110UCll\kl1 Hd 

ria npot:\ClwJil11e HCl ropl1llCl Vl >13l>brIUlldIH1Te yUlyIl1 Cd10r.;'1flJ. B ~10~1(,HTa 
KOHTpareHH1 c LleJl 110C¢'CI\H"flHO11d/.1CHVl I,d 



"/jy.,.'ap LIl'X lIuu('cm \o,H'hllt.-''' L'( 

]{Oll('O.lllllupUII/(O".lUJ ,Jll fki!lHWII!IlHI u f{f)ll('O.llldupal( <lllllllll/('OU 0I11'{('1rt "a 

,'odwwma JIUH,pUHlfllljfl IO,.U :;1.12.2(J12 

U "OIGHC Tj'P" AfI /lpY>Kecmo mcro IJlclBf10 CTonilHK6ilulc' ijo[ll3eHl1 6yHIam VI 

Ilfla}>(liV1 CbOpG>K(Hll>1 6 KH~nVlHrIHC "OCl311C" VI '1IcCTll11dPKd' npc3 2009 I. 'lP'I/1.0GII 

Ilb.mWKHOCTJa P1l3[)IITVleHilTYP'1crW·i(XI<l1yCJIYIII B KO~1nJIC.~C 11 pclJnOn,.a r lS 

cry/lIla R Kcmo ("p npeWlo,-aT Typ'1CTVll.IeCl<Jl yc.n/IM 11JJa:>I(, 6ace,lh VI T.II. 11 

/..\el110cn;" 11pY!KeCHlOT::J <" KOHLlCHT;:lVlPdH,1 11 3aD.aYMH~ nyoeKTWlClH\: 11 lurpa>K)~aHt' 

f-<d HOlla Typl1rrINl.'c.~a 6aJd OT,oBdP~w.a Ha CbBpe"ICf-<Hlln: eL\pOrH1CKl' ,n,1CKRllH,l~ 

TbpCelje 8hlMO>KHOCHI 311 npWlfllNaHC Ha 11lml'rHnopl1 Ja CbR'~CCTHO ,1J'pd!-K.L1df'e VI 

C'onaHIIICBClHe Hd 06CKTI1 Ha r~ope El I OCOyeHMTC no lOpe KbHIII'H"I. 

Xapdl{TepHO 3a Ha il,py}l(eCTElOTO e, ye npc,3 2()C9 •. Cl' cnp~IXCl l,pc.o.[l'I,!J.eHVlTe 

11HLJeCnlljVlO.,Hv' l'po,par'lVl IJ DC3j'JlldT Hd f'Cll,'[,r'l1IlaTd rtJl111dHC013a KpVl3a Te311 nporpilr·H1 

.Il( obNlT 5'h)06HOBCHM B nOrl,Hl{,>TlIjVl 6bilCl1l11 BpellCHd 

o "EflnpvlEiOP' A[J, lP0l1Jl3e>K/1.Cl cneKTpo ype,11V1, af.1rcpr.lepVl, 

BOJIT~ICpI1 f1 !1PYI11, ClOI,,1 3a 6,11a. ~13Elb,)1l. 'lJ c('p811Jrla Hd eJlelnp0l13r~epBClTenHl1 

elll:'lnr:;OHHVI 11J'·I<:PRClTce.'IH'1 ype.L1V1 «QlHO Cl Kynill1paT l 11 ClL\rO~la!lnW.lllHll 

OlHOElHI1,lPQl13ElOll,neflI1 ,1 [3HOClllem1 (J cjJIIP~I'1 01 qrIOHl1~, \\~Tal1, Ta11F>aH 

.L10 p~3U< marl Ha npol..CI¥6vne oroGC"Ho ulel1 2.004 r HdcaM 

http:lP0l1Jl3e>K/1.Cl
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cOr}UIIU/JlH ,J(W1>l'lIl/hIU~(j "h.lt Sl.I:!.:!Vl.:! 
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"l'U·'''''JJ '/P.'( HJ/(l"e", YO.Hhl!!/· 1.1 
hOl!eu.ulilup{lll. {,")f'.md.w ,kit"O'·1nI1l1IIl/,·OH'·O.lW)UjJIlH '/JUJ{HHl'OI! '""''''m.W 
.?0<1U1HII"" .J1l6'blJll/tHll{fQ 1':1,.'1.'11.12.2012 



"J.y.I<'flP Ljex Illl<l{'t'm \O.H)lIJl.'·~I,'( 

T((JlH'(UI,JUP£lJ, ,~OJ<:.I(H) .1U Jeil/foelll"''' U 1'"Ilt'o.ru()uj/UI! 'J'UII(lJlNJ(I OIll'le", .!(t 

.'o,)uunma .Jllr!l,pUlfl(llljll ""'.'1 :1'.'2.2()12 

f-'a'll€HOGf'Tc 

1l€11{'1C;IW.l-1HC 



"j,y,l,'ap tlex {fWl('CTn X(U()Wf.'''/\.-~ 

J,'oueo"uiht/J(/lI,'(!I,-HU) ,lU 0('1:;:'10('111"1(1 II KOIlCO.1I10UI'IIH (PIIHH]U'O/l ()lll'll'III dH 

<'OOllll(lJJ1(1 ,J{IIl"('P"HI(lU1H h'1,." ::/.12.2012 

[(HIA XI'If('TOB 'IO:.\IOB 
H.lllh.tJ-<Hll',lell ;~ItPt'[(T()P 

hY.'I1·\J"-IEX II IIIH'C I' XO.'L'nllrr \.1 
'p.C'\10.,IHll 



"1olj,"'ilP '1,'.\' {hwc"", "\"''')IIIU'' ',"I 
h'0I1'·U.lIU}'lpIH1, (O".l<H) .'" ()elll"}{"n"", " J'OIl'·U.lIU}"PUI! 1/1'l/lUHeVU ol/t ....m,3" 

2()(1"'"IJ/H{ .<U(lT'JJlU""UJIL K1,.~131,1!!,:!.OI!! 

;'1) 

.YTI/I(Wl/llw.'eJle'h'W"J: 

'I.I(,IW"V: 

I. 	".'lUlLtlH-lfll]IIUll'lliIlUHW 


I (HIll TU.'lO(l 


11,1T11,.llHlm".WI/ dupcJ(mol': 'io,},,, TU.'f()(l 

C""l1ZlW"J1!C.I:l."'"""".bo,,,-,J<jlJ 

. (h}JIKfl<<U Hil 1'('<''''''''P'''111.'1 Jlll.'(py >J"('('J/IflOfllO: I;,,.UUPU.'I 

fl',C.IW.'.'IIf,1/.1,"\a'1'\(,IlClmp.'x".j 

OO("'!J;n('fllll1jUOIl""ll: 

()];I>.\.{_. [(.101I ('~"UJJH 

''-'''''alll'OHlln] "p.e. l' KUIH'(Llll, 111 P \H OT']('T!HL. (]l,\""'~" 1<0' n, 

http:11,1T11,.llHlm".WI
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"BYfl;imp qex Huoecm XO.lli)UU2"r1,l{ 
KouCOJlufrupa».llmulai) aa deuHocmmQ U KonCOJlum.pan f/JUKaJlCOO omorem aa 
zoi)uHama aa6t.pW6tnqa K1>M 31.12.2012 

"HYJ[ln!' qgX I1HBECf XO)I){HHl''' N{ U.{P},IKCCTllOTO llJlU XOJl/lIiUi"bT) C IIYWIH'IlIO 

aKJlltOHCPIW l~PYJKCcrIlO, pcrKCTpHpallO II CM(lJJRIICKH OKI)1,)I(CII ('1,,11 110 q:.IlPMCIIO lICJHl N0 756 

IIO OlUlca 3a 1996 f. C'bC ce,lIaJIHlI\C D rp. CMOJIJIII, YJI. "x'1.11 AClIapyx" Nil 4 II upepel'UCTpupaliO II 
TbPl'OHCKHJl. penu.-Thp C fiYJICTAT: 120 054 800 

n'l,pIl01l0'lOJlHO IIP)')KCCTBOTO C Y'Ipe.!l:cno KaTO IlpllBa'I'H3<ll-\IiOIlCll (POIl)l 110 &1.KOIHI sa 

UPI1IJ01'HSaIlHOIllIIITC 4KJUIIOBC C llaHMCIlOllallHC IIpHBaTH3al\HOliCII 1101111 EyJII'llp lIcx HtI!lc("r 
N\. 

06H\OTO C'h6pOllHC ua aKIUiOlicpHTC OT 07 RHyapll 1998 upucMa PCIllCUHC ,'m upt.'ypcJH'Jlauc 

IICHllOCTI'a fla flpUllaTI!3!1QItOHCll q)OlllI E))lrap qex JiUllCCT Al{ KaTO XOJI/IIIHroLJO llPPf{CCTIIO H 

npONlBlm B uaHMCHOllamlCTO na IIPYJKCCTB010 (IT npltBaTl!SUllliOncn 4JOllll E)'JII'llp lIex I1UIlCC'f 
A){ lIa 1;}'Jtrup "lIex "IIIJCCT XOJllIHnl' ALL 

llpplICCTBOTO C C KnrIHT!lJI 1 191 105,00 JlC:sa, pa3npf'}leJICH I! 1 191 105 oomUIoneau 1I0llMCIIIJH 
UKUl~H. 

KallHl'art'bl' tla .uP)"KCC1'BOTO e 3Kl\llOflepCH II ce rrpllTe)Kaml. aT MHO)KC('TBO 4Jll3H:'ICCIUI JlllllU H 

IDlKOJIKO lOPH,lJ;H'l:CCKlI )IHII3. Ha'lWlllJUI IffillllTaJI, C KOKro C pcrnCTprrpallO Hp)~,I(CCTIllrro C 2,';6 
XHJI, JICaa, a :yDC)I(f<lCllllCTO npOH3TKLnl OT IluYlcpal'llHTC lIpCpcl'lic'rpaltHH Il YUC)I"-'ICUHC H 

llaMll.IIeJU\e lW naCTOJllllllH My pa3Mep, B T.'I, 01 KUllllT!lJUnilipalIe ua UWIU!'al1\ll CC J\llHHlleUTIJ. 
flpc::! TCK)'lmlll O1"IeTCUIICPIlOl( rrpOMClI1l U IffillllTaJla na IlPY'A(CCTBOTO HC ea U3C'n.I1UJlH. 

llpY)J(CCTIlOTO e c CJ\nOCTCrrClma cHcreM3 lIa yupaH)lClIHtl - Cw!cT aa JIJ1peKI'Op'fl'C. 

Cc}laJIllU{CTO un ynpUBJICUHe lIa l~p)'IKecruO'l'o c: !'CUyUJIllKU ji'bJJmpml, 1'1', CMOJ[JlIl, .I'JI. MXau 
ACllap)'XM 4 

PCJyJlaTOplla paMK8. 

3AKOH su ny6JIll'lHOro npe.rrJlaraue fill l\ClIHll KlllDKO 

HAP E Jl E A NQ 2 OT 17 CCllTCMllpn 2003 1'. 33 UpOC:UClITllTC npH lIyfiJlll'Ino lIpeJ{J!UlnUC 113 

Ileuml KHH)!(ll II sa paaKpHUaflC1'O aa HmpOpMaU,WI (IT UyfiJlM'IHllTC IIP)'IKCt'TlJU ]] IW)THTC 
CMlfrClITii lIa IleHHn KUIDlffi (06Il.,lU3, fip, 90 O'f 2003 r., Joi3M. H lion., 6p. 12)j 101 O'f 20061',) 

HAPE)~EANQ 22 aT 29.07,2005 r, sayCJIOBl'lJlTa Il PC/ta 3a llllHCH3HC H OTlIHCBUlIC [111 !lyflJ!J!1llTH 

IIPy,KCCTBU, lillyI'll CMHTeHTII lill IIClilIH KIDllKa H CMlIClllI IlemUl KllIDl(a !l pCI'nCTbpa no K$II 

HAl'ElIBA OT 17,12.1997 r. sa MllllJiMaJillOTO l~'bp)KlumC na U'WUJOMOllIliO :m 

npCIlCTaBH'I1lJlCTBO na aKI(HOllCp B 06111010 CI.6panHc U3 ,1!PYJKCCTBO, 'IlfWfO aKIIHll ca GlUm 

"pCIIMl'T ua uy5JnPIHo IIpelViUl'aJIC (05u., LIB, op. 124 OT 23.12.1997) 

HA!'EJlIiA NQ 39 OT 21.11.20071'. ~a pasKpHllullC na }I=O][O Y'IaCTHC B Ily6J!H'HlO IlllY1KCCTHO 



"1)y.l.>ap lfl~~' Jlufjcem XO.ltlUII,>""1./-l 

l\O/!{'().UIIJUl'WI, (ol<.lnii Jfllll'l"'O(,I1I1I1U II R01!I'O./lHJUl'lIH (/)W{(flf('Otf Om'Wm.111 

,>OOUlflUII{l .1tWoPUIHClUjll J«(,... .'l1.1:!.2fI12 



"1,y.I'>HP 'lex lhw('('m \.o.'lihlHc·~·I.'1 
I\mICo.luiJllPlll! .'(".,..1003(1 oefnW""'"H' 11 I\"Hl'o.1Uih'l)(U' (/>'IHUltl'O<) <llIt'",'" .H' 
'>''')U''''IlHl <J(l(~(,plUoa"J" 1<1.... 31.1:!.~UJ!! 

/I JJ11"'fllh~. 1ft 'Jf, !lll]; 



"l)y/12QP <lex TIllo""m XU/H)uII2'jl,i{ 

KIJlj(·o.1uauptllt,~U1{.ItH(J dQ i)ei:i1l!>('mmu u KOllCO"l,i)UpW' r{JUltWWOU om'lew aQ 


2oi)wJ(Jma .'JQH1'JllUOQU!1l K'lMt:11.12.2ol:! 




"hy.I'!(l]J qex lfIHW"/lI .\'o.rl)lI/f,L>".l { 


f\OlI('O.llIJlIpnll ,-hm:.ulo .'(1 JCUII,,(·mrHllli f,'UHl"'>.I",)UJlIlII ,PUH(llfl"'''' "111'1('111 .l" 


.!O{)UIIlHllfi .If/UbPllHlUIlIU Ii.,." 31.12.2(}12 



"/,lJ,I<'IIJl l IeX l1uw",,'mYo,H)WU".',[ 

KOHeo,ru<1U}llU' c (OJ.,IW) 03(1 Jci'''oenU'Hl'' z,:o,,,,oduJul,uH tPl/rHllfeOn 0""1('111 ,'0 
'>'l()UJIUnW o3fHl1>I'UHUlllj/l .n:"l1 :1', r~.2012 



--"')-I<'U!J flex Ilww('m Y(WrlIllU".\..'( 

KU/!('o_.uuu}Jn.l,lol'-lfI().111 d('t/HuCmm(l II h-()j!eO_,urlupuli <PUI/IIIU'IlU om'tell( ,J(I 

.'(J,)I/HIIIIl(, .)'H/l'IHlIUHlIjU/(7"H 31_1~.201~ 



"f,'y.IZUp I[e.r Htltlccm X(),laUHZ"A/t 
/{OIl('()iIUaUpUU)tt"VUliJ au aeilllO{'nl1l1U II f(oH{'O.. ,UGUpUll ([.>uJUIlIC"" ()1II'lf'n!.3(1 

zOfJU!lUmLI3<1t1ol11116UltIU "l>M 31.12.2012 

C"I,,'IL,P''',J' 1l0.'~p06I!1i O((O,,('C 'll',lIlLUI lid 

OOt':IlWLLh'U hl,\1 Illi!:OIl ()r JlocorlClllllc' 

On01lt'rl""<lllllHllOe4eTOJ)O,J,H,lrallO.'lITTH[(,l 

.IIWHe',e 01 e..([[() UJ,:nIO)KIlO Cq{'TODO.'ITlO 1PC'H1V1IJ, lIet 

lt3fOnmllllI hOIl~().lIV:lHpallIITC lilI1llUIlCOBIl OT'lCm. 

1("","".-"","",,,,,,,, u[J.lOp ()] «('i)"JIJlIfOl) Ph""KO,IC1BOI'O 

""PIlN1PO<'LlI'C',MllTIU("d 1:1 ,'l.,;Joel)" ,up lle 'll Th I ~L '" 

'ill!I"llIC()]) dj,K'P lJllIP e LLp".'\!,'llJllL'lU 

IO:\Il11LCL':lOICla,'\"",l('I!lJDCI'I,l 



"ljy.I.'UjI'lf'X MJwl't'm \o.Hlllll,"·l,l 

/{OIIt'O.lll<)UpnUc'(Oh·.l(lrl 311 IkilllOl'llllll<l U KOIlt'O.Ill.JUPlIJl </JUJlIlHt'O<l OlJPI('lll.30 

.'o,hlluIJ"(J JOH1,P'UIWlljIlIO.,,, ,'1',/2.2012 

http:OlJPI('lll.30


"/;Y,'<'U/l tJex I1IHHTIIl YO.!()Wl?". \,'( 
1\()llr".,u')"JI{lJl.'~OJ':"la,).W ()ei"HKIJlllla 1I KOIH"'.I''')IlPIlil <PlIll(llleml (J",'"',,, .'" 

?OOlillanHI .'([Gbp'U(HllljCl /,1>." :I'.':'!.:'!(J':,! 



"GII-I"'UJ! '{ex 11u,w(·mXO,ldIlH.......1,.'T 
f\"'''·u.'lud''I'''H/~()J(.J(,,) .ra <1eilIlOeJIIIIIU II J{UIICO.IU')lIJ!11l1 .pUU""'·06 Olll'rcHr .)(1 
.'",hIHUIlHI 3IW7'1"'HHIII!(l InN" 3r.r;!.~01.2 



«BY.ll~ap qex HHoecm XOJIiluH2"A,l{ 
KOru:OAUifupaH).folUla() aa ()eilNocrnma u KOlfCOA:udupaH 4tuH"HCOO om-fern au 
2oi)unama aa_plUOUUJa I('hM 31.12.20:12 

QT'JRTUIIL'TO HM re RaB'hpnrnU 110 CC6cCTO~lIO(""TnIDI MeTOI\. HpJol ll'hpBOlla'laJIIlOTO npliflo6lfBUIIC 

RIIBcC'fJollvrra ce SaTIlieBa 110 I(cua ua IIp>>Jl:0611B1111C, )(OJlTO IlIOllO'lBa sallJJaTCIIJoITC uupwnm CyMH 

H ClI'Lp3UlUITe C np»Jl:06RBaFK"TO HI\! paaXO,!\H: T3KCH, KOMJoICHOIIHJoI, XOliopapR, llCD'b3L"l'aUOBHMH 
"mThIUiJolT.n. 

KaTO TCl(YIl\ <pRlillHCOIl npW(o,!l; ce OTttHT3 ,!\CJI'bT lin paanpellCJICllllCTO I1a ]lCTnam llCtta/lfia lIa 

npC;IIlpWlTHeTO, B KOeTO <' JoIllBCCrnpaHo, T.e llHBHJl:ClITa CJIC,I\ JlCI'OBOTO paSIIpcllCIDIUC. 

l{a'oo HJlI!CCTHl\HJoI n ,I\'hIIlCPlIH IrpC)IIlPWITllJI CC OT'IHTa Upff'fCAGlllllL'TO IrpJ'lKO Wl!r K!lCBCl!O HUll 

llC1:11CCCT II e,1\HII llpol\CI-lTa OT KlllIll'/'aJL.'i aa IIP}'!'H npCJ\IlpHHTHIi UOJ\ (pOpMaT!l lli! UKI\JHI UJ!H 
WVlOnc If YllpWKH.II.nanC loompO]1 B Toall uPCtllIpIDlTllJI, 

I1I1I1Ct'TIIIIHIITC, OT'lmaUIi n IJ:'hll\CPllH n~pH1lTHIi ce I10CO'lBaT II 1'Ot{HlllHIDl q>lltlllHCOll OT'ICT 

II lIpHJlO)l(enIDITIl K"bM 1I0ro, BOJ1l10 C IlO/~po611a lIU¢l0pMal(IDI au paaMCpa lIa JIILlIOIICTe 

(aKIlllHre), BII/~a lin KOlffpOJIa (npIIK H/Jill Kocnca), UaHMeliOmUlHCTO H lIalllUI sa 

npC/mpl'Ul'rHL'TO, n KOeTO e HlillCC'J'HpaHO. 

K'bM :lL.l2,2012 r. JI'h.llrocpO'IlUrre HlllleL'THI(KH Il IlKl\lIH HjJlH J\iUlOBC B JJ;bll\CPllH Ii aCOI\fUlpaUH 

IIj)C)UlPIDITHJI, yqacrnalIlH Il KOIiCOJIH}I!lpall 0T'lC'f, co OllClVillaT KaTO L'e IlPlI]Jai'a 

cc{iccToihlOCTI-mn Mel'OtI, KaTO co IIpWlarn § 12 OT MCC 28 - OT"tWfnne lIa IiHUCC'nIIlHm'C II 

IlCOlllllIPlll1H npe,l\I1pmITlIJi H § 28 OT MCC 27 - KOllCOJllI,I\Hpallll C'ICTolloJ-Vm OT'IeTt1' II 
OT'lllTaue Hn HlIBecTHHHHTC B ,lJ;'bUICPIIH IIPC,l\llPIiJlTIU!. 

llpH C'hCTaSJlHC llll KOHCOJlHJIllpalHlTe q:lHllalWOBli OT'ICTK (l'O}~HUllJH II MC)I()\I1J[IIll) 110' CC 

llKJIIO'lllaT sa reK)'w,IDI OT'lHTaH lIepl101I Jlp)'lKcC'l'Ba, IWID'O en 06JIBClIH B JLIlKJl.qaUllJl llJ!I1 

llCCbCTOnTeJIHOCf, IIpH IJOJI}""IaIlUtlC lIa C"bOTllC1'Cll JlllKBIiJ~ll1(HO\[CII }(>Ul 01' UPHK)1l0'HIJlU 

)mKllIiJI<lI{lln, CTOHIl()CTTa lIa llll130C'l'HIIHflTU CC OlICIlRlla 110 CllpaBC}lJlHBn C'I'o~iuoL"r lJa I 

UPllTC)!ffiBaIIQ IlKIlilll/wm. TIO]l}"IOllHTe Mal'epH3.JIllH H <pllllanCOnt1' aKTIIBH OT JIlI((l)[1J\(U\HOUCll 

IWJI co 0Tpa3JIBaT B'hB <pHIIUlICOllllTC OT'lOThl CIlOPCJI KOHKpeTHa'fU KM IUlaCH(pnKllilllJl no 

cllpaBCI{JlHHU CTOHllO(""J' ua npHTC)J(anaUlITC aKI{KH Hjll]IU nupH<J.IlH CjJCf\L'1:Ba. 

ACOlVlHpaUll Upe,llllpll.JlTllJl ca rcall, lI'bpxy KOllTO rpyrw.1'U )'llpallOIHlla 311U'IHTCJlIIO 1\!IllJllLliC, no 

][C It KOll1'PO)[ B'bPXY q:IHU3UCOBH"rC" OllcpannUIH UOJllITHKH, TCK}'ll\O {y['qIiTUIIC CC H:JB'bPllIllU IIU 

6n:m CC6eCTOHlIOCT, flpHXOl.\llTC no,1\ qlOpMa rm I\HlHUICIITH ce IIpHSllaBur CllC/\ TllXlHlTO 

OtlPC/\CJIHllC, 

ilOJ1}"1CllHTC MurepHlUlHIi H ¢lllH!lHCmm al,rHlIH OT J1lfKl!H)~aI\HOHCH !l;JI}1 OT HIIBecTlIIUlll II 

aCOllllllpall1i I1pC,1\npllllTIDI CC OTpa3RsaT lI"bn KOUCOJJllAHpallKrc 4l1lHUllCOlill OT'iOTII cnopell 
KOUKpenlam liM K][aCH¢llIKalJ.ID1 llO CllpaBe)I)lHlla C'roiiHO(..'T Ha lJpnrC>KanaUllTe aKIIIlH/JIHJ10BC 

Hj~IJIlIllapll'llrn CPC).(t"TBa, 

»MOTH, I\!UllInnlt [1 C'bOp1>JKClIloJfl KaKTO H IICMaTcp'1aJlHItTC alITlllH' en 06cK'l' HJ 1'Cl'TIIDIIC SU 

ofieSllenKa, 
nrulllucouara CTOHllOCT lIa Toan !\KTllBH CC l!pOBepnna OiKCl'OlllIO sa llIlIWI(Ill\lIH :Ja OOC31\CllKa II 

KOI'aTO al(,]'Hll'VT C WeSl\CneH, TOR co OTIIHCBU K1I'ro paaXOI\ B K{)JICOJIl<IIIHpUllHll OT'IL"[ sa 

[[C'laJI6aTu JUlH sary6UT!l H JIPYl'I1H Bco06xlIaTCIl ,1\OXOil lW llCI'OBUTa O'l<lKB~[[1l 1I1,:JCTllliOBliMU 

croiillOcr, B'L3CTanOllHMara CTOllnOC'l' e ItO -IIMCOK!lTa OT cupallCWlHlla'fa CTOHUOl"T, u:nfal[CIiU C 

pasxO/lltTc 110 lIpoJJWK6a, II L''I0~I10L'T B )110'Ipe6a 1111 IlKTHU Will IHI c!IHll~IWl, re[[Cp!lp~IU:I 
mtpH'IliH IlOTOl\H. B'L3CranOBH..'VIIlTa ("'TOmIOCT CC OllPCJlC.IlH 311 OTl~CJICn aK'rHlI, OCBCII B CJI}"IHn 'Ie 

IIpH ll:mOJI:;l(JaliCTO IHI aKTlISa lle co rencp.lpaT llapuQtJK llOTOlIll, KOllTO .JIa C3 Jl 3111l'lllTeJlUa 

C'1'CIWII neaUUHClIMH OT UapH.'11l11TC 1l0TUIlH, rCHepHpaUH OT IIPYI'H aK'fHllH JLlJIl I'pylIH 01' <lK'l'llBH. 



"/;y.UlIl' {/f'X Mltllt'l'lIl ,\".t()u,,/~·\;( 


J{OIlCO.nH)UptHI dm(aatl 3(1 oeiUH'CI1UI!(( U h'OHCO.I!U)lIP"" (/'1"1(1"",,,, om'wlll .It! 


""!()lIllumu 311fl7'P1U/WlIjU 'Cb.lI ,']1.12.2012 




"EYlizap qex Hl«Jl'lcm XOAau}l?"A,ll 
KOJUlOliudupan,l{okliad aa deihlOcmma u KOJlcoJtudupan d'Juuanco8 omqem au 
~mnu~ma aa8t.putamqa KT.A( 31.12.2012 

h .\1")" .' ';'V:~il~. Hl' tjlll"'>:H<'.mh 

nOCJ1CJlBaIl\UTU O!\CIlKU liB $HIIanCOBlITC aK'nmll, 3aHllCM OT TllxnU1'U KJIUL'I1(j!f[J,aJ\MII lIpa 


I)'.hpllOlIa'laJlliOTO HM npHClHaBUHe I(am aKl'illlH. rpyuaTa KJmCll$l1lll!pa (pHliailConHTC UI(THHH II 

elwa OT ('JIeWurre '1CTHPli KaTeropHll: 


IPultoHOOau aKmuGU, onflUUJUlHu no enpaaedilu8a CmoUHOcnt 8 n("t(Wl6ama lUlU 

3a2yoama AKTimlfre ce KJIaCHWHW'[paT II T3.3H I<UTcroPllH KOr!lm npHIII.(M.IIIIO TC ca 1\1'PXillILH C 

'\CJI rr.pI)'Bune HJlll rrpcnpOJlU)KQ.1 D KpUTKocpO'Ina npccncltrllna (I"bproBCKlI UKTMBH) 111111 ca 

l,cpmlaTl-UlIJ (C H3K.1l10'lCIIllC lIa }l,aJICII ,!l;CpHlJaTllB, KOHTO C Ollpc,1jeJlell W C c¢leKTHI)(!1J XClIiKHpUlll 


IlJlCTpYMClrr) mUi OTI'OBap.n lIa YCJIOIUUlTa ::Ja OIlPC/\CJICIi 8 TU3H KaTCroPl!Jl [(pl! U1,pnOHO'lUJilIO 

IJpll31ItillallC. 


iiC'laJl6u HJtl! 3aly6H UpR 1l0CJJe,tJ;Bllllta Ol\C!lKa na I{JHuaacOlUl UKTIlBH, ()'f'llITaJHI no 


cupallCIUHllla CTOfillOCT II 11C"'laJl6a IiJIIl 3ary6a BIQIlO'lBaT H lIHBHlleHTH lLIIIl JIIlXHH II CC 


npH311alla'r B IIC'lUJlOO IiJIH 3ury6a, 


.'3[1 rollHllaTu 3UB'bpWllall(a liS 31 l~el(eMBpH 2012 U 2011 rpynaTa lie c IQIUCHtPHI~HpUJla 


<\)HUanCOHIl ilKTHDll KaTO ):('hPlKllllll au IlpDIIUJK6u mIll OJlpeJ].CJlCHIl KUTO TllKHBa OT'IHTUIHl IlO 


Cnpa!lCIUlllBll C'roHIIOCT B I1etlaJl6u IfJlH 3ary6a. 


3ae.MU U lJaeMaltWl 3aCMH'l'C II lI:lCMumlllTU ca. HCJ\CPUB3TI1DlIH tPHlJ3nCO]lH UKTHIIH C 

q,l!KCHpaIlH RJlH OnpCIICJUiCMIl IlJlalI(3HllfI, KOIlTO IIC CC KOTHPaT Ha uKrHIICII Hoaup. AKTUBllTC, 

KOHTO I'pyrraT3 B'I>3l1UMepSllIa Ail npo,[lll,!\c Be/Illara HJlll B IqJa1"bK CPOK HC Mm'UT n.a 6'L,i\u'r 
KJIaCH(plll:{HpaHII B Ta3lf K1lTcropllfl. TeaH mcr'llBH CC OT'lHTU"r liD U:....0p·I'H3HpYClItU C'1'OlllJQCT H CC 

H31101l3Ba Me'rolla Ila c¢lelcrJlBIIIDI JlHXBea npoIICIIT (C H::m,J1R),'1CllMC IHI Kpumocpo'lllHTC 

ll,'lCMUUIDl IWl'aTO JlnJ(BaTa C lIeC'hU\CCTBClIa), lIaMaJIClIa c HpmlH3HH ,la 06C3!\CIIKU IlJIll 

IICC·b6HpaCMOL'T. 


06WlaHilO 1""proncKliTC M Ilpym D3CMUlIIUI c.c IQIUCH¢lHI\upaT lI'laUH Kfl'rcl'OPllll, 


(l)UJUlUC08U akmU8U, dt>p3ICUlfU ao naiJeJte TOBa ca JlC}(CPRB1lTlllIIH q,HlIUIIC(lIlH alO'HIDI C 


q,IlKCHjJUIH\ IiJIH OUPClleJUlCMIl llJHlII{UliliH, H q,lIKCllPUII "al~CJK, aa KOlITO rpyUUTU lIMa 


II0JIO)l(HTCJIIlO lIaMcpClIllC R B'h3MOlKllOCT Ail 3aJ('hpJKH 110 HltJlCJKa, WHllUllOOIIH Oh'TIlI.lH, KOlll'O 


IIpl! ll'hPBOII!l'laJlIIO UpIl3IJUH!lllC I'pyuaTR C onpelleJl1U13 KaTO 01"lHTaIUl 110 Cilpal.lC1Umna 


eronnOl'T II UC'l1l)1611 mil-I 3arYOH IlJlll HUJl~I'Inll aa npol\3)!roa, KaKTO H TCSIl, KOIlTO OTl'OBaPJIT nil 


onpclleJlclIHCTO 3a ::JaCMH H llaCMa}UIJI, He MOral' 11<1 61,;(3T IQIucaq.HUMpanH n Ta:m !((Il'eJ'opHiI. 


fiOI\()6110 lIa 3aCMH 11 B3CMalllln, TeaM 3lttnBIl c.c O'l"lllmT ]10 UMO{TIIl3HjYJlJa I(ClIa, K!lTO CC 


H:lI!OJI3Ua MCTO/(U lIa cq,elITlllmWI )IIlXBCllnpOQCIIT ::\.:lHuye BC1HW H<lM3JICHMe sa 06c:mcuKu mHi 

nCC'h6RpoCMOC'l'. 

~ln l'OIUlUaTa 3au'bplllBaII:\a 1Ia 31 i\CKe.'lfllPR 2012 H 2011, l'pyn:lTU IlC C OT'IeJHl KUJWIlTO II IW­
6WlO (\lHuaOCOBM 8lmIBH B Ta3H KUTCI'OJlIDI. 
fj)ullaJfCOIJU UJUJtUIJU ltR paanOJlO3lt'eHue 3a npoitu:NC6a TOlla en llC.'lcpltnUTHBlm 
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IDIC"l'pyMCIIT ll.\C BupHpa lIopaf.(u IipO:MCIUI"I"C II Ua3aplIIl'fC IICllH. U(l3i.1PIlll"l"C IICJ!1I HKJ1JO'lllaT 
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