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JAEBUTYM UHBECT AJICHIL

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

Kem 30 rouu 2014 roauna

AKTHUBH

Kpenuru u B3emanus

B3emanus 3a JIMXBH

[lapuyny cpencTBa M KPaTKOCPOHHH JICTIO3UTH
OBLIO AKTHUBHU

COBCTBEH KAIIMTAJI U [IACUBH
ColcTBeH KanuTan

OcHOBeH KanuTal

[Tpemuen peseps

Hepasnpenenena neyan6a/uarpynaua 3aryda
Obmo codeTBeH KanuTal

IMacuBu

3ab/KEeHHA 10 IOrOBOPH 32 IIECHH
THLProBcKH M APYIH 3abIDKEHHUS
O6uo nacuBu

OBIIO COBCTBEH KAITUTAJI U IIACUBH

Branumup I'eoprues Kotnapcku
UanmbiHuTENIeH IHpEKTOp

Benexku 30.06.2014 31.12.2013
Xuwi. 116. Xun. 1.

1 1,387 653

2 4 58

680 631

2,071 1,342

4 650 650

2 o

230 10

882 662

S 1,188 669

6 1 11

1,189 680

2,071 1,342

Jlonka ITnamenosa [Tonosa



JAEBUTYM HHBECT A/ICHIL

OTYET 3A BCEOBXBATHHUS JIOXO/]
3a nepuona 01.01.2014-30.06.2014

Pa3sxomu 3a nepconana
Pa3xonu 3a BbHUIHH yCIyrH
(DHHAHCOBH NMPHUXO/H OT ECUH
DUHAHCOBH Pa3XO/IH M0 [ECHH

OneparuBua nevanba

Jlpyru GUHAHCOBH NPUXOIH
Pesyarar 3a nepuona
O6uo BceoOXBaTEH 10X0/ 33 HEpPHO/A

Bnamumup 'eoprues Kotnapcku
HanbnauTenen aupextop

Benexknu 30.06.2014 30.06.2013
Xun. Ne. XU, JI8.

7 (8) (8)

8 (20) (13)

9 276 73

10 (43) (10)
206 42

11 17 20
222 62

222 62

Jouka [Inamenosa ITonosa

ChCcTaBUTEN HA OTYETA

e/1Ha 9acT OT (PHHAHCOBMA OTYET.



JEBUTYM MHBECT AJICHIL

OTYET 3A ITPOMEHMTE B COBCTBEHHU S KAITUTAJI
3a nepuona 01.01.2014-30.06.2014

Hepasnpenenena
OcHoBeH [Tpemuithn  meuan6a/Henokpu
KaruTal pe3epBH Ta 3aryba O6mo
Ha 01 sinyapu 2013 r. 650 2 4 656
VBenuuaBaHe Ha Kanuraia B - B
[Newan6a/3ary6a 3a ronuHara - - 62 62
00w BeceobXBaTeH 10X0/1 - - 62 62
Ha 30 rouu 2013 r. 650 2 66 718
Ha 01 sinyapu 2014 r. 650 2 10 662
VBenuyaBaHe Ha KamuTana - - - -
Pasnpenenenue Ha AMBUICHTH (2) (@)
[Neuan6a/3ary6a 3a roaunara . - 222 220
O6m BceodxBaTEH 10X0/1 - - 230 230
Ha 30 roun 2014 r. 650 2 230 882

Brnaaumup leoprues Kotnapeku
H3nbnHuTeneH aupextop




JEBUTYM UHBECT AJICHIL

OTYET 3A ITAPUYHMTE [1OTOLHU
3a nepuona 01.01.2014-30.06.2014

MMAPHYHHU [MOTOILIU OT OINEPATUBHA JEMHOCT
[TnamaHus Ha 1OCTABYMIIHA

[Inamanus cBBp3aHH ¢ nepcoHana

[TocThnuieHus 1Mo HECHH

[InamaHus no 10roBOpH 3a LecHu

[Tony4yenu TUXBH M0 GaHKOBH 1EMO3UTH

Hpyru niaimasus/nocThIUIeHNs 38 ONepaTuBHATa AeHHOCT
HeTHu napuyHH 00TOUH OT ONepaTHBHATA JICiHOCT

INAPUYHU INOTOLMU OT ®PUHAHCOBA JIEUHOCT
H3nnateHn THBHAEHTH

HeTHn mnapu4ns norouum, M3MOJA3BAHH BbB t¢unancona
NeiHoCT

Herno (Hamasnenne)/yBeinueHne Ha NapHYHHTE CPEACTBA M
NapHYHHTE eKBUBAJIEHTH

Mapuynu cpeacTea U napuyHN eKBUBaJIeHTH Ha 1 stnyapu

benexku 30.06.2014 30.06.2014
X1, J16. Xun. n8.
(29) (24)
(10) (8)

43

(24)

11
9
51 (23)

2

(2)
49 (23)
631 650
680 627

MMapuynn cpeacrsa u napuyHn eKBUBaJenTH Ha 31 1eKemMBpH

Bnamumup leopriee Kotnapcku ( / Jlonka Ilnamenora ITonosa
HW3nsnnuTenen aupexktop 7
)




JNAEBUTYM UHBECT AJICHUIL

MOACHUTEJIHH BEJIEXXKH KBM MEX]IMUHHUSA ®UHAHCOB OTYET
3a nepuona 01.01.2014-30.06.2014

Kopnoparuena nugopmauus

»Aedutym unBect” AJICHUL] e akumomepHo apyxkectso, smucano B TP ma AB moax Ne 20100319114828 wa

19.03.2010 r. ®unancosata roauHa Ha J[pykecTBoTo NpHKIoYBa Ha 3 1 JIEKEMBPH.

OcHoBHata JieitHocT Ha JIpyKecTBOTO BK/IIOYBA MHBECTHPAHE HA NAPHUHMTE CPEICTBA, HAaGpaHu 4pe3 W3/laBaHe Ha
UCHHM KHIKA, BbB B3CMaHWs (CCKIOPUTH3allMsd Ha B3eMaHMs), MOKYIKO-NPoaakba Ha B3EMaHMA, KAKTO |
M3BBPIIBAHE HA JAPYrH THPTOBCKH JICHHOCT, NPAKO CBbP3aHM C NOKYIKO-TPOAAKOa M/WIH CEKIOpMTH3ALMA HA
B3emMaHus — Jlunens Ne 70-JICHULY/16.02.2011 r. na KOH.

KoM 30.06.2014 r., akuuosepute Ha J[pyskecTBoTo ca:

AKUHOHEp Bpoii akuuu
W]l Hanexna AJl 58 500 9,00%
Cku Umxunepunr O0]] 500 000 76,90%
[Tpusat Typc 2000 OO/] 30500 4,70%
Entpa Homep Exnno EOOJT 30 500 4,70%
Anryen EOOJ] 30 500 4,70%

650 000 100%

JlpyKecTBOTO ce Npe/ICTaBIABA OT H3MTbIHHTEIHHA THPEKTOP Bnajgumup 'eoprues Kotnapekn.

Banka nenosutap Ha apyxkectsoto e banka JICK EAJL.

O6cnysxkpamo apyxectso: Jlebura QO]

ba3za 3a marorBsiHe
MeRAMHHUAT QUHAHCOB OTHET € M3roTBEH Ha 0a3a CTOPUYECKA LIEHA.

DUHAHCOBHAT OTYET € NpeIacTaBeH B 61:nrapc1<u JI€EBa M BCHYKH TIOKa3aTelld ca 3aKpPBIIIEHH 1O Hai-6nu3KuTe

Xuaaa Gbarapeky JeBa (XML JIB.), OCBEH aKO € YIIOMEHATO JIPyro.

Hpy*ecTBOTO Mpe/CTaBs cpaBHUTENHA HHPOPMALHS B TO3H (PHHAHCOB OTUET 3a €/IHA NPE/IXO/HA FOMHA.
Koraro e Heo0X0AMMO, CpaBHHTEIHUTE JaHHH Ce pekIacubUuMpaT (W/WIH NpPeH3dMCIsABAT), 32 A4 CC MOCTHTHE

CBIIOCTABHMOCT CIIPAMO MPOMEHH B MPEJICTABAHETO B TEKyllaTa roJuHa.

H3siBiienne 3a CbOTBETCTBHE

DUHAHCOBHAT OTYeT Ha ,,J{edutym nuBect” AJICHIL] e M3roTBeH B CHOTBETCTBHE C MexyHapoaHuTe CTaHAapTH 3a

(HHAHCOBO OTYHTaHE, IPHETH OT Esponeiickns cpio3 (,,MCDO, npuer ot EC*).



[IpubIM3NTEHN OLEHKH W TIPENO0JI0KEeH IS

CberaBsHeTO Ha (HHAHCOBHA OTYET HaJara PBHKOBOACTBOTO 1 HAlpaBd MpPHOMM3UTENHH OLEHKH M
MPEAMNOIOKCHHIA, KOMTO BIMAAT BHPXY CTOHHOCTTA HA OTYETCHUTE aKTHBH M MIACHBH, U ONOBECTABAHETO HA YC/IOBHH
dKTHBH M TNacHBH KbM JlaTaTa Ha OTYCTA, KAKTO M BBPXY OTYETEHHMTE NPHUXOAM M Pa3XOdH 3a NEPHOIA.
DaKkTHIECKHTE pe3yaTaTH B ObJICIIEe MOraT Jia Ce PAa3/IMYaBaT OT HANPABEHATE NPHUGIM3HUTETHN OLEHKH 1 pasJjiMKara
Ja € ChluecTBeHa 32 GHHAHCOBMA oT4eT. Te3 OLEHKM Ce NpPepasr/iekIaT PeryIspHO H aKo ¢ HeoBXoaMMa MpoMsHa,

flocnenHaTa ce OCUYETOBO/IsBA B MIEpHOIA, npes KOWTO € cTaHalla M3BeCTHA.

O6o6uienne Ha ChUIECTBCHHTE CYETOBOHH MOJIHTHKH

QEHK!{HCHQ’!HG 8AIyma u NPU3IHABAHE HA KYPCOBU PAZIUKU

DHHAHCOBUAT OTHET € IPE/ICTaBeH B ObIrapckH JieBa, KOATO e (YHKIMOHATIHATA BaJIyTa ¥ BAJIyTaTa Ha Mpe/CTaBAHE

Ha JlpyxectBoT0. Ce/KuTe B HyKIECTPaHHa BaIyTa [ThPBOHAYATHO CE OTPA3ABAT BHB GyHKIMOHAIHATA BAyTa 10
00OMeHHHS KypC Ha jaTaTa Ha clelkata. MOHEeTapHUTE aKTHBH M TIACHBH, JCHOMHMHHMDAHH B YYK/IECTPaHHH BalyTH
C€ MpeM3HMCIABAT BHB (DYHKLMOHA/IHATA BAlyTa, B Kpas Ha BCEKH MECEL, MO 3aKIFOYHTENHHS OOMEHeH Kypc Ha
bvarapcka Haponna Banka 3a mocnennus paGoTeH JeH OT ChOTBETHHA Mecell Bomdku KYPCOBH pa3jiMKH ce
NPHU3HABAT B OTHETA 3a A0XoauTe. HemoHeTapHuTe aKTHBM M IIACHBH, KOHTO Ce OLIEHABAT 110 HCTOPHYECKA LIEHA Ha
NpHI00HMBAHE B Yy:KIECTPAHHA BAyTa, Ce NIPEBPBIUAT BB (YHKIHOHANIHATA BaJlyTa 110 0OMEHHHA KYPC KbM JaTaTa

Ha IThpBOHAYaJIHATA cAelKa (npuaobuBane).

[Ipusnasane na npuxodu

[lpuxonure ce mpusHaBar 10 CTENEHTA, B KOATO € BEPOSATHO MKOHOMHMYECKH MON3H Ia ObiaT MNONTYy4eHH OT
JlpyKecTBOTO M cymaTa Ha MPHUXO0JA MOXKe 12 Objle HANEKIHO OLEHEHa, HE3aBHCHMO OT TOBA KOTa € NOTy4€HO
miamaneto. [IpuxomuTe ce oueHsABAT 110 ClpaBe/IMBATa CTOHHOCT HA IOJIy4€HOTO MM JIBIKHMO Bb3HArpakIcHHe
Ha 0a3a Ha JOrOBOPEHMTE YCIOBHSA Ha IUIALIAHE.

IIpuxodu om nuxeu

[lpuxonuTe OT NUXBM Ce OTYMTAT KAaTO Ce W3MOJN3BA METOa HA e(eKTHBHUA THXBEH NPOLEHT, NMpeICTaB/sBALI
MPOLEHTBT, KOHTO TOYHO AMCKOHTHPA OYAKBAHHTE ObJCIIM MAPHUHH [UTAAHAS 32 OYAKBAHHSA CPOK Ha (PMHAHCOBHS
MHCTPYMEHT WJIH 32 MO-KpaThK IEPHO/, KOTAaToO € YMeCTHO, 10 0anaHcoBata CTOMHOCT HA (MHAHCOBHSA AKTHB.

[IpHXOABT OT IMXBH CE BK/IIOYBA BHB (JMHAHCOBUS NMPHXOJ B OTYETA 3a IOXOIHTE,

Ipusnasane na pazxoou

Pasxoaure B ApyXecTBOTO ce Npu3HaBaT B MOMEHTAa Ha TAXHOTO BB3HMKBAHe W Ha Oasa NPHHIMITHTE Ha
HA4YHCIIABAHE M CHIIOCTABHMOCT.

Pasxonure 3a 6b1e1M NEPHOM Ce OTIIAraT 3a NPU3HABAHE KATO TEKYIIl pa3Xxo]l 3a Neproa, 1npe3 KOHTo I0roBOpHUTE,
33 KOHTO C€ OTHACAT, Ce H3IbJIHSABAT.

(DHUHAHCOBHTE pa3xo/iv ce BKJIOYBAT B OTYETA 3a BCeoOXBAaTHHA J0XO0/I, KOrato Bb3HHKHAT.

ﬂam:yu

Texywy u omcpouen danvk 6vpxy doxodume



Cobrnacho 3akona 3a KOpHOpaTuBHOTO 1MOJA0XOAHO obnarane APYKECTBATA CbC CIICIIHaNTHA HHBECTHILIMOHHA 1€l He

ce ob1arar ¢ KOpropaTHBeH JaHbK.

Dunarcosu UHCMPYMEHMU — NbPEOHAYWIHO NPUIHABANE U ROCAEI8ALLO oyenAasane

e (DuHAHCOBH aKTHBH

H‘bp&OHﬂ‘lﬂ.?HO hpuszvasdave
®unancosute aktuBH B obxsata ma MCC 39 Quuancosu uncmpymenmu: npusnasane u oyeHsgawe ce
KIACHQHLMPAT KaTo GMHAHCOBH AKTHBH, OTYHTAHM TI0 CTIPABE/UTMBA CTOMHOCT B NevantaTa win 3ary0ara, UM Kato
3EMH M B3CMaHWA, HIH KaTO HHBECTHULIMM /(bPXKAHH JI0 MALEXK MM KaTo (MHAHCOBHM aKTHBM Ha Pa3MoJOKEHHE 32
nponak0a, Wik KaTo JepHBATHBH, ONpPE/IC/ICHH KATO Xe/UKHPAIIH HHCTPYMEHTH NpH eeKTHBHO XeLKHpaHE, KaKTo
TOBA € M0-YMECTHO. J[pYXKeCTBOTO onpe/iens KIacuUKAUUATA HA CBOUTE PUHAHCOBU AKTHBH IPH THPBOHAYATHOTO
MM MpH3HaBaHe.
DUHAHCOBHTE AKTHBM Ce MPW3HABAT ITPBOHAYAIHO 110 CHPABEUTMBATA MM CTOMHOCT, MIIOC, B ciy4ail Ha
MHBECTUIIMM, KOWTO HE CC OTYMTAT MO CNpaBe/UIMBA CTONHOCT B neyanbaTa WM 3arybata, pa3xoauTe Mo CIeNKara,
KOMTO C€ OTHACAT MPAKO KbM NPHI00MBAHETO HA (DHHAHCOBUS AKTHB.
DHHAHCOBUTE AKTHBH Ha JIpYKECTBOTO BKIOYBAT MAPHYHK CPEACTBA M [APUYHH EKBHUBAJIEHTH, B3€MaHHs [0
JIOTOBOPH 32 IECHHM M B3€MaHMUS 33 JIMXBH.

Ilocnedsauio oyensicane
[locnenBamoTo onexsiBane Ha GUHAHCOBUTE AKTHBH 3aBUCH OT TAXHATA KIacH(HKALHA, KAKTO Clle/IBa:

Kpeoumu u ezemanun
3aemuTe H B3EMaHMATA Ca HeJACPUBATHBHH (MHAHCOBM aKTHBH C (ukcupanu UM onpexenseMH MIAMAHUA, KOHTO
HE Ce KOTHPAT Ha akTHBEH nasap. Ciie/l IbPBOHAYANHOTO HM [IPU3HABAHE, 3aEMHTE W B3EMAHMATA CE OLEHABAT 110
AMOPTH3HpaHa CTOMHOCT, C W3IOJN3BAHETO HA METO/Aa HA e(EeKTHBHMS JMXBEH nponent (EJIIT), nmamanena c
NpoBH3HATa 32 O0e3leHKa. AMOPTH3MpAHATA CTOMHOCT CE M3YMC/IABA KATO CE B3EMAT MOJ BHUMAHHE BCAKAKBH
AMCKOHTH WM MPEMHM [P MPUAOOMBAHETO M TAKCH, WIH PasXOiM, KOMTO ca Hepasiensa wact ot EJIIL.
Amoptusaumsta 1o EJIIT ce Bkmousa BbB (MHAHCOBUTE MPHXOIM B 0OTYETA 32 JIOXOJIHTE. 3ary0ure, Bb3HHKBAIH OT
obesleHKa, ce MPU3HABAT B OTYETa 3a JIOXOIHTE KATO apyru pasxoju. Kato kpeanTn u B3eMaHHs IpYkKeCTBOTO

OLICHABA B3€MaHHUATA 1O JIOTOBOPHTE 33 LIECHH.

Obesyenxa na gpunancosu axmusu
KbM Besika oTueTHa nara JlpyxectBoto npasm NpElCHKA MM ChUIECTBYBAT OOCKTHBHHU JI0Ka3aTelICTBa, Ye JaieH
(HHAHCOB aKTHB Wi IrpyNa OT (UHAHCOBM AKTHBH MOWKE /1a € obesleHena. OHHAHCOBUST 4KTHB WM Ipynara ot
(GUHAHCOBH aKTHBH Ce CYMTa 32 00E3LEHEHA, KOraTo ChIIECTBYBAT OOEKTHBHH JIOKAa3aTelicTBA 3a 0Oe3lleHKa B
PE3YITaT Ha €AHO WIH TOBeYe CHOMTHA, KOWTO Ca BH3HHKHAIM CI€l MbPBOHAYAIHOTO NpH3HaBaHE HA AKTHBA
("cnOuTHe 3a noHeceHa 3ary6a") u ToBa ChHOMTHE 3a MOHECEHa 3ary0a oka3Ba BIIMAHHE BHPXY OYaKBAHHTE Objeliy
MapHYHK MOTOUH OT (HHAHCOBMS aKTHB WIH Ipynarta OT (GUHAHCOBHM AKTHBH, KOMTO MOTAT Ja ObaaT HaaexIHO
oueHenu. JlokasartencTsara 3a 00C3LEHKA MOTAT 11a BKIIOYBAT HHAMKALMK, Y€ JUThKHHUIM I rpyna oT JUTbKHHLHA
H3MTUTBAT CEPHO3HH (PMHAHCOBH 3aTPY/IHEHHUS WITH €A B HEM3IThIHEHUE WK IPOCPOUHE [IPH M3IUTALIAHETO Ha JIMXBU
HIIH TaBHHLM, WIH BEPOATHOCT 1a ODABAT HEIIATEKOCIOCOOHOCT/CBBPX3aLTEKHAIOCT MIM 1A npejanpHemMar
(uHaHCcOBa peopraHM3alMA, MIM KOrato HaGIIOJABAHW NAHHH HH/MKHPAT H3MEPHUMO HAaMaleHHE B OYaKBAHHUTE
ObJleiuM NapHYHK MOTOIM, KATO HANPUMEP NPOMEHH B MPOCPOYMATA WM HKOHOMMYECKH YCIIOBHS, KOMTO ca

CBbpP3aHH C HEU3NBIIHEHUSA OT CTpaHa Ha JUIbXXHHLIMTE. I[py)i(ecrnm‘o H3IM0I3Ba JIMLECH3HUPAH OLEHUTEN, 3a OLIEHKa



Ha B3CMAHHATA M0 [IECHH, KATO Ta3H OLICHKA C€ M3IMO0JI3Ba 34 IIpelieHKa 3a MHIMKAIMK 32 o0e3lleHKa Ha quchoanTe

AKTHBH.

e  DuHAHCOBH NTACHBH

ITvpeonavanno npuznasane u oyenssane
(DuHaHcoBHTe mnacuBu, B obxeata Ha MCC 39, ce KIaCH(HUIMPAT KAaTO (DMHAHCOBH MACHBH, OTUMTAHM [0
cripaBe/UIMBa CTORHOCT B nevandara wiu 3arybara, WM KaTo 3a¢MH H IPUBJICYEHH CPEICTBA, WIIH KATO ICPHBATHBH,
KOMTO ca e(eKTHBHH Xe/[UKMPAll¥ HWHCTPYMEHTH, KaKTO TOBa € I10-yMecTHO. JIpykecTBOoTO omnpenens
KIacH(pHKALMATA HA CBOUTE (PMHAHCOBH NACHBH NPH [ThPBOHAYATHOTO UM NPH3HABAHE.
OHHAHCOBUTE [IACHBH CE NPW3HABAT THPBOHAYAIHO [10 CHpPAaBEUIMBATA MM CTOMHOCT, ILTIOC, B cly4aii Ha 3aeMu M
NPHBICYCHH CPE/ACTBA, Pa3XOIMTE 110 C/E/IKATA, KOMTO Ce OTHACAT NPAKO KbM MPHIOOMBAHETO HA (MHAHCOBHSA
MACHB.
duHaHCOBUTE NMacHBH Ha JpyKECTBOTO BKIOYBAT THPrOBCKH M APYTH 3a/(bJUKECHHA H 3aIbIDKEHHUS 110 JIOTOBOPH 3a
LECHH.

[Tocnedsawo oyenasane
[TocnensamoTo onensBate Ha PUHAHCOBHTE MACHBH 3aBHCH OT TAXHATA KIacH(UKalus, KaKTo ClIe/Ba;

3advasicenus no dozosopu 3a yecuu

Cren mbpBOHAYAIHOTO MM NPH3HABAHE, 3aIbJDKCHMATA TOOTOBOPH 33 LECHH CE OLEHABAT MO aMOpTH3HpaHa
CTOHHOCT NpH u3non3sane Ha meroxa na EJIIL. IMewanbute u 3aryburte o 3aemMu u [IPHUBJIEYEHH CpelcTBa ce
TNPH3HABAT B OTYETA 32 IOXOAMTE, KOIAaTO NACHBBT CE OTIMCBA, KAKTO H YPe3 IpoLleca Ha aMOPTH3allHs.
AMOPTH3HpaHATa CTOMHOCT C€ M3YMC/ISBA KaTO CE B3EMaT 11071 BHUMAaHHE BCAKAKBHM AMCKOHTH HITH MNpeMUH TpH
NpHAOOHBAHETO M TAKCH, WM Pa3sXo/M, KOMTO ca HepasmenHa yact ot EJIIT. AwmopTuzaumsra no EJIIT ce skmoura

BBB (DMHAHCOBHMTE Pa3XO/M B OTYETA 3a IOXO/IUTE.

Cnpasednusa cmounocm Ha QuHaHcosume uHCMpyMenmu

KbM Beska OTHeTHA 1ata cripaBe/uIMBaTa CTOHHOCT HAa (PMHAHCOBHM MHCTPYMEHTH, KOHTO Ce ThPryBaT aKTHBHO Ha
nasapure, ce onpeneis Ha 0a3a HA KOTHPAHH MA3apHM 1EIH WIH KOTHPOBKHM OT THTBPH (LIEHH . KyIyBa” 3a IbJaru
NO3HIMH H LIEHH "Npojasa” 3a KbCH MM03HIIMK) 0e3 J1a ce NPHUCIaaT pa3xoy 10 CHe/KaTa.

CrpaseinBata CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, 33 KOHTO HSIMa AKTHBEH nasap, ce ornpejesns ¢ IoOMOIITa Ha
TeXHHKH 32 OLCHABAHE. Te3u TeXHUKM BKIIOYBAT H3I10/13BaHe HA CKOPOIIHH N1a3aPHH NPEKH C/ICKH; MPENPaTKH KbM
TEKyIlaTa CNpaBe/UIMBa CTOHHOCT HA JAPYI MHCTPYMEHT, KOWTO € B 3HAYMTENHA CTEeNeH ChILAA; AHAIM3 HA

JTUCKOHTHPAHHUTE MapHUYHH [MOTOLH M JIPYI'H MOJIE/H 32 OLICHKA.

IIposusuu

[IpoBu3HHM ce NpH3HABAT, KOraTo JIpyKeCTBOTO MMa CEralliHO 3a/(b/KEHHE (npaBHO MM KOHCTPYKTHBHO) B pE3y/ITaT
Ha MHHQIH CHOHTHS, KOraTo MMa BEPOATHOCT 3a MOracsiBaHE Ha 3a/b/UKEHHETO 12 Obae HEOGXOIHM MOTOK OT
PECYPCH, CHABPIKALL HKOHOMHMYCCKH [10J13H H KOraTo MOKe /a Ob/Je HalnpaBeHa Halek/[Ha OlEHKa Ha CTONHOCTTA Ha
3anekenuero. Koraro JlpyxecTBoTo ouaksa, 4e HAKOH WIH BCHYKH HEOOXOIMMH 32 ypekIaHeTo Ha MPOBH3UATA
pasxoau e ObIaT Bb3CTAHOBEHH, HANPHMED CHITIACHO 3aCTPAXOBATENEH JI0rOBOP, Bh3CTAHOBABAHETO CE TpH3HaBa
KaTo OT/AE/ICH aKTHB, HO CaMO TOraBa KOTraTo € MPakTHYECKH CHIYPHO, 4e Te3M pa3sXoiH Iie ObAaT Bh3CTAHOBEHH.
Pasxonure 3a mpoBH3MH ce NPEJACTAaBAT B OTYETA 33 JOXOIMTE, HETHO OT CyMaTa HA Bb3CTAHOBEHHTE Pa3xonu.

Koraro C{lJCK'['bT OT BPEMEBHUTE pa3/IMKH B CTOMHOCTTA Ha [apuTe € ChIIECTBEH, MPOBH3HHUTE C€ IMCKOHTHPAT KaTo



ce M3M0M3Ba TeKYyIlla HOPMA Ha AMCKOHTHPAHE NPE/ JaHbIH, KOATO OTPa3siBa, KOraTo € yMECTHO, crieludHIHuTe 32
3aIbIDKCHHETO puckoBe. Korato ce u3nonssa IMCKOHTHpaHe, YBEJIMYEHHETO Ha MPOBH3MATA B PE3yITaT Ha

HU3MHHAJIOTO BPEMEC CC IIPC/ICTABA KaTo d)HllallCOB pasxo.

OcHosen kanumai

OCHOBHMAT Karuran e NpeJ/ICTaBeH 10 HOMUHAIHATA CTOHHOCT HA U3Ma/ICHHTE U MTaTeHH akuMU. [[oCThIIEHHATA OT

H31aeHH aKIIMHU HAJl TAXHATa HOMHHAJIHA CTOMHOCT C€ OTYHUTAT KaTo ﬂpCMHﬁHH pe3CcpBH.

lapuunu cpedcmea u hapuynu exgusanenmu

[TaprauuTe CpeacTBa M KPATKOCPOYHHMTE JCNO3HTH B (aianca BKIIOYBAT MAPHYHU CPEJCTBA MO GAHKOBH CMETKH, B
Opoii ¥ 1eNO3UTH.
3a uenuTe Ha OTYETA 3a MAPHYHUTE NOTOLM, MAPHIHATE CPEICTBA M NAPUYHHTE EKBUBAICHTH BKIIOYBAT MTAPHIHHTE

CpEeIaCTBA M NMapHYHH €KBUBAJICHTH, KAKTO T¢ Ca HquPIHHpaHH [no-rope.

1. Kpeauru u B3emanus

PUHAHCOBUTE dKTHBH, Knacmbnunpa}m KaTO KpEAWTH H B3EMaHHA, MpPEACTABIABAT B3EMaHHA [0 JIOroBOpH 3a
LIECHH, C OanaHcosa CTOMHOCT, KaKTO Clle/iBa:

30.06.2014 31.12.2013
XU 8. Xl 16,
er,uu'm H B3€MaHHA 1.387 653
1,387 653
B3emanuaTa 1o JI0roBopeH Cpok Ha M3/IbIlKABAHE, Ca KAKTO CJIEIBA:
30.06.2014
Xun.ne.
o enHa roauHa 1,049
Han enna ronuna 138
1,387
2. B3semaunus 3a JIUXBH
30.06.2014 31.12.2013
Xu. 8. XUWi. 8.
JIuxBu no OaHKOBH AENO3UTH 4 58
4 58

B3emanusnra, MpeacTaBABalld HAYHCIICHH JIMXBH, Ca BbB BPb3Ka C MPE0CTABEHH 6aHKOBH JEMO3HTH.

3. Ilapuunu cpeacTBa H KPATKOCPOYHH AENO3UTH

30.06.2014 31.12.2013

Xun. ne. Xua. Je.

[Mapuunu cpenctea B 6aHKOBH CMETKH 16 9
Kpatkocpounu neno3utu 664 622
680 631




[lapuuHuTe cpelicTBa B OaHKOBM CMETKH C€ OJIMXBABAT C (DMKCHpAH IJIMXBEH MNPOLEHT Ha roadiiHa Oasa.
JlpyxecTBOTO MMa paBO M0 BCAKO BPEME /1a M3TEINIM JENO3MpaHHTe cymH, Oe3 na m3ryOM HauucleHara JMXBa,

[opanu KOeTo ChlHUTE Ca KH&CH@HHMP&HH KaTO KpaTKOCPO“HH.

4. CobcrBen KanuTall

Axyuonepen kanuman:

KanutansbT ce cbeton oT 650 xunsim oOMKHOBEHHH, Oe3HATMYHN, MOMMEHHH aKIIMHU € TIPaBO Ha rjlac ¥ ¢ HoMUHan |

neB WK 00mo 650 xwi. nB. KanuramrsT € BHECEH M3LAIIO.

Kbm 30.06.2014 r., akumonepu B J[pyxkecTBoTO ca :

AKuHoHEp Bpoii akuun %
U1 Hanexna AJ] 58 500 9,00%
Cku Uuxunepunr OO 500 000 76,90%
[Tpueat Typc 2000 OO/] 30 500 4,70%
Entpa Homep Enno EOO/]] 30500 4,70%
Antyen EOOJ{ 30 500 4,70%

650 000 100%

Ilpemuen pezeps:

[TocTbnnenus, [MOJIY4CHH B JIOITBJIHEHHE KBbM HOMHHAJIHATa CTOITHOCT Ha H3/IajJeHHUTE AKIIHM, Ca BKIKYEHH B

NpeMUITHHA pe3eps B pasMep Ha 2 XHJL. JIB.

5. 3aabiaKeHus 10 J0I0BOPH 32 HECHH

30.06.2014 31.12.2013

Xun. ne. XULTB.

3abiuKeHus 110 10roBOpH 3a tiecud kM [THB A 1,188 669
1,188 669

3aqb/KEHHATA 110 I0TOBOPH 3a LIECHH, NPE/ICTaBNsABAT (MHAHCOBH MACHBH, OTYHTAHH 110 aMOPTH3HMpaHa CTOHHOCT,
ype3 M3M0JI3BAHE HA METO/A Ha e(eKTHUBHMA JIMXBEH MpoleHT. ChINIACHO J0roBOpHTE 3a lecHs, IpyXecTBOTO MMa
3a/lb/UKEHHE 3a NPEBEXJIA ONpe/IC/ICH MPOIEHT OT BCHYKH MONYYeHH IUIALEHNUA OT JUTbKHHLMTE, KAKTO M IhIIKH
nuxsa Ha [TUB AJ 3a nepasmiatenara 4acT 110 I0roBopa 3a LecHs B pasMep Ha Ga30B IMXBEH NPOLEHT HA OaHKaTa U

HanbaBka. KbM natata Ha CKIIIOYBaHe Ha I0rOBOPHTE JIMXBATa Ha rojuuiHa 6asza e 8%.
3aabKEHHATA 110 IOTOBOPH 3a 1IECHA €a ChC CPOK Ha M3Ib/KABaHE, MOCOUYEH MO-10.TY:

30.06.2014
XU 6.

Jlo enna roguna 898

Han enna roauna 290

1,188

6. ToproBeku M APYrH 3aAbJAKCHHS

30.06.2014 31.12.2013
X, 18. XUN.N8.
3anb/KeHHsA KbM J0CTaBYHILH 1 10
3aabKeHNs KbM TIEpCOHana 1
1 11
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7. Pa3sxouau 3a nepcoHaJia

30.06.2014 30.06.2013
Xun. 1. XUn.8.
Bu3narpakaenus Ha unenonerte Ha CJ[ 6 6
Bb3HarpaxaeHus 1o TpyJa0B 10roBop 2 2
8 8
8. Pasxoamu 3a BbHIIHHM YCJIYI'H
30.06.2014 30.06.2013
Xui. n8. Xwi. 8.
Bn3narpaxkaenne Ha oOCITyKBaIIOTO JAPYKECTBO 9 5
Takcu kbMm Gankara nenosutap, KOH, b®b Codus u 1p. 11 8
20 13
9. ®uHaHCOBH NPHXOIH OT LECHH
30.06.2014 30.06.2013
Xwi. 16. XU.18.
[TpuX0/H OT THUXBH 10 LIECHH 276 73
276 73

10. ®unancoBH pa3xoau Mo HecHu

30.06.2014  30.06.2013

Xun. n8. XUL78.
JIMXBHM 3a 3abJIKEHU 110 LIECHH 43 10
43 10

11. JIpyru ¢pMHAHCOBH NPHXOIH

OtyereHnTe ApYrH (PUHAHCOBH MPHXOAM B pazMep Ha 17 XuJl. JIB. NPEACTAB/IABAT HAYMCJIEHH JHXBH 110 GAHKOBH

JACMO3HTH.

12. /laubuno odJsiarane

Cwrnacxo 3KI1O aeftnocrra Ha AJICHIL e ocBobonena ot o6narane ¢ KOpNopaTHBEH TaHBK.
JIpy#ecTBOTO He € PEerHCTPHUPaHO ChIVIACHO 3aKOHA 3a JIaHbKa BhpXY H00aBeHaTa CTOMHOCT.

13. AHraMMeHTH U YCJIOBHH 3aIbJIKCHUS

JlanbuHo obnarane

JlawbyHaTa aAMHHMCTPALIMA HMMa MPaBO 10 BCAKO BPEME B PAMKMTE HA CJIE/IBALILMTE [I€T TFOAMHM J1a W3BBLPUIM
PEBH3HMA U HAJOXKH IOMBIIHUTEIHH JIaHbYHH 3a/Ib/KEHUS OT OTYeTeHHuTE OT J[pykecTBOTO.
He ca u3pbpiIBaHu JaHBYHU peBH3MN Ha J[pykKecTBOTO.

PbKOBOACTBOTO Ha J[pyKeCTBOTO HE CUMTA, YC MMa ChILECTBEHH PHCKOBE B Pe3yNTaT Ha JHHAMHYHATA (HCKATHA H
perynaTopHa cpeaa B bbarapus, Kouto 6Mxa HaJIOKWIH KOPEKUHH B MeXKIHHHMA GuHaHCOB oT4eT KbM 30 toHu 2014

llpasru uckose
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Cpeiy JpyXecTBOTO HAMa 3aBe/ICHH IIPaBHH HCKOBE.

14. OnoBecTsiBaHe Ha CBbLP3aHM JIHIA

Kpaiina komnanus- maiika

Kpaiinara komnanus-maiika Ha J[pysxecrsoro e CKM HHXKHUHEPHHI O0]1

ITpeonpusmua ¢ konmponno ynacmue 8 [{pyxcecmsomo

CKH MHXHHEPHUHI" O0]1 76.90 %

Apyau cevpzanu nuya
Heburym unsect AJICHILL, Cnuna tpeiin EOOJ[ u Banop npomsptiuc AJICHLL ca cbp3anu auia, 3alI0TO ca NMoj
0011 koHTpon Ha Cku urxkuHepusr OO

Coenku cvc cevp3anu auya
[Ipe3 BropoTo TpuMeceume Ha 2014 rojiMHa HAMA CIEJIKH CbC CBbP3aHH JIHIA Ha JIpyKecTBOTO

Buwsnazpasxcoenus na ocHogHUs PbKOBOOEH NEPCOHAN
Bb3HarpaxaeHnsTa Ha KJIIOHOBHSA PbKOBOJIEH NEPCOHA ca B pa3Mep Ha 8 XHIL. 1B.

30.06.2014 30.06.2013

Xl n6. Xun. 1e.
Bh3narpakaenus Ha pbKOBOJICH IIepCOHal 8 8
8 8

15. ®uHaHCOBH HHCTPYMEHTH H YIIpaBJeHHE HA PHCKOBETE

DuUHAHCOBUTE HHCTPYMEHTH Ha ﬂpy)KCCTBOTO Ca IpeJICTaBEHH B CIICJIHUTE KATErOPHH:

30.06.2014 31.12.2013
Xun. ne. Xun. ns.
erﬂHTH H B3CMAHHA 1.387 653
B3emanus 3a TUXBH 4 58
[Tapuunu cpenctsa 680 631
2.071 1.342
@OuUHAHCOBH MNACHBH, OTUYHTAHH 110 AMOpPTH3HpaHa CTOIHOCT
30.06.2014 31.12.2013
Xun. 8. xun. ne.
3aabIKEHHS 10 JOroBOpPH 3a LUCCHH 1.188 669
TBpProsckH M APYTrH 3abJIKEHHA 1 11
1,189 680

OcHOBHHMTE pHCKOBE, MPOM3THHALM OT QUHAHCOBUTE MHCTPYMEHTH Ha J[pyKeCTBOTO ca JIMXBEH PHCK, JIMKBHIECH
PHMCK, BalyTeH PHUCK M KpeaurteH puck. [lonuTukara, KOATO PBKOBOACTBOTO Ha J[pyKecTBOTO mpwiara 3a
yhnpasJieHHE Ha Te3d pHUCKOBe, ¢ 00001IeHa 11o-101y.

Jukeuden puck
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JIMKBHMIHHMATA PHMCK BB3HMKBA BCIEICTBHME HyXk/JIaTa OT (UHAHCHpaHe Ha JeifHocTTa. ToOil BKIIOYBA pHCKa OT
HEBB3MOKHOCT 3a M0CpeIllaHe Ha KOHKPETHO IUlallaHe [PH HACTLIIBAHE HA HErOBMA MajeX W HEeBb3MOXHOCT [a ce
NpoJiazie ONpeJie/ieH aKTHB Ha PasyMHa [IeHa U B KPAaTKH CPOKOBE, 33 Jia Ce [OCPEIHE 3aIb/DKEHHETO 110 MacHB.

Kbm 30 ronn 2014 nmanexnata crpykrypa na duHaHCOBHTE racuBH Ha JIpyxkecTBoTO, Ha Gasa Ha J0roBOpeHHTE
HEJHCKOHTHpaHH IUIalaHKs, B XML JIeBa ¢ [Ipe/ICTaBeHa 10-10Iy.

CwrnacHo norosopuTe 3a nokynka Ha piemanus ¢ [IUB AJl, apyxkecTBOTO € 3aab/KeHO 1@ NpeBeka onpeseeH
npoueHT (50% wiu 90%) oT noayueHHUTE MIAMAHWA OT JUThKHMIMTE. 3aIb/DKEHHATA 110 JOTOBOPHTE 3a LIECHH
NpeICcTaBeHH MO-J10J1y HE OTPa3aBaT 3a/Ib/KEHHUETO 33 TAKUBA UIAIIAHHS.

Ha <3 meceua 3-12 1-5 > 5 roaunu O6mo
HOMCKBAHE Mecena FOJIMHH
3aIbKEHHA 110 IOTOBOPH 3a
LecHH - - - 898 290 1,188
TovproBcku M apyru
3a1bJIKEHUA - 1 - - - 1

KbMm 30 ronn 2014r. nanexxHaTa CTpYKTYpa Ha akTUBHTE Ha JIpyKeCTBOTO € NpecTaBeHa 10-101y:

Ha <3 mecena 3-12 1-5 > 5 romunu O6mo
ITOUCKBAHC Mecella T'OJAHHH
KpeauTs u B3eManus - - - 1,049 338 1,387
JIuxeu no 6aHKOBH JE€MO3HUTH 4 - - - - 4
[Tapuunu cpencrtsa u
KPaTKOCPOYHHM EMO3UTH 680 - - - - 680

C ornex ynpasiecHue Ha JIMKBHIHMA PHCK, 4YacT OT akTMBUTe Ha JIpyXeCTBOTO ca BIOXEHH B JIMKBHIHH
MHCTPYMEHTH (MIapHYHU cpejcTBa 1o cmeTka npu bankara Jlenosurap u Ge3cpouny WM CbC CPOK 10 TPH Mecela
0aHKOBHM BJIOTOBE), KAKTO W MPH HYXa OT JIMKBHJHH CPEJICTBA LIE Ce€ THPCAT BL3MOXKHOCTH 3a CKMOYBAHE HA
J0TOBOPH € (PHHAHCOBHM MHCTHTYIIMH 3a M10JI3BAHE HA KPATKOCPOYHH KPEIAMTH H KPEAUTHH THHUH

Kpeoumen puck

Kpeauten puck e puCKBT, Bb3HHKBALLL OT HEBb3MOKHOCTTA Ha JUTHKHHKA [ M3ITb/IHH M3MCKBAHUATA 110 JIOTOBOP 3a
KPEHT HIIH HEBB3MOKHOCTTA Ja JICHCTBA B CHOTBETCTBHE C JIOIOBOPEHHTE YCIOBHA. KpeIMTHUAT PHCK € OCHOBEH
M3TOYHMK HAa PHUCK B JEHHOCTTa Ha JPYXKECTBO CbC CHEUMAlHa HHBECTHIIHOHHA L1€J, 3aHMMAaBalll0 CE€ ChC
CEKIOPHTH3alIMsA Ha B3eMaHHA.

3akyneHuTe KPEANTH MPEACTAB/IABAT B3CMaHHUA OT (M3MUECKH JIHIA, KOUTO KHUBEAT M palOTAT Ha TEPHOTOPHATA HA
rpagosere Codus u [lnosmaus. M3bopeT Ha noprdeitn e oOycnoBeH OT (akra, ye HUBOTO Ha 3a€TOCT M
MKOHOMMYECKO pa3BHTHE Ha Te3W /IBA IPaja € Hal-rojsMo B CpPaBHEHHE ¢ OCTAHANMTE rpajgoBe Ha Bwuarapus. [To
TO3H HAYMH BEPOSTHOCTTA CHOTBETHHMH JUIbKHHUK Jla HE IUIATH 4YacT OT Jb/DKMMATa CyMa WM 4acT OT Hed e
MMHMMH3HPaHa, Thil KaTO (QU3MYECKHUTE JIMIIA CA B aKTHUBHA TpyjocnocobHa Bh3pacT. Te ca Ha cpeana BL3pacT,
KOETO Mpeanoiara B AbArOCPOUCH IUIaH, Y€ ChUIHTE MMAT IOTEHIMAl 3a M0MYYaBAHE Ha CPABHMTEIHO PeryIspHH
JOXOJH, pecCIl. Bb3MOXKHOCTH 3a IOracaBaHe Ha 3a/IbJIXKEHHUATA. ﬂnsepcudmnaumﬁa Ha nop*rd:eﬁna OT B3€MaHHUA
Ha NpaKTHKa JIMMATHPA BEPOSTHOCTTA OT HACTHIIBAHE HA CHOMTHA, NPH KOMTO €IHOBPEMEHHO roiAM Gpoii
B3eMaHMs HAMA J1a 0baaT o0cayKBaHu MIKM 00CIyKBaAaHETO HM MOse Ja Obje 3a0aBeHO, KAKTO M 332 HAMalsBaHe
Ha pHUCKa OT MpeJACPOYHO MOracsiBaHe Ha KPCIAMUTHTE. 3a mocTuraHe Ha UHBCCTHUIIMOHHHUTE LICJIH H IPH B3€MAaHETO
Ha HMHBECTHLHOHHH PELICHMA, OCHOBHA (YHKUMA Mrpae M 0O0CIY)KBALIOTO APYXKECTBO, HAa KOETO Ce€ Bb3jlara
M3BBPIIBAHETO HA PEIMLIA AEHHOCTH, ONMCAHN B 3aKOHA 3a JPYIKECTBATA ChC CELHAIHA HHBECTHIIMOHHA LIeJI.
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Juxegen puck
JIpy:KeCcTBOTO € M3JI0JKEHO Ha PHCK OT MPOMSIHA B [a3apHUTE JIMXBEHH IPOIEHTH OCHOBHO MO OTHOLIEHHE

KPaTKOCPOYHMUTE M IBJATOCPOYHM CH (DMHAHCOBM I1ACMBM C NPOMEHIMB (IU1aBall) JMXBeH npoueHT. [lonmuTHKaTa Ha
JlpyKecTBOTO € 1a yNpaBisfBa pa3xo/MUTe 3a JIMXBH 4pe3 H3MO0J3BaHe Ha (PMHAHCOBM HHCTPYMEHTH, KaKTO C
(UKCHPaHH, TaKa M C TUIaBalll{ JIMXBEHH TPOLEHTH.

Baaymen puck

ChbraacHo AeiicTBaIOTO KbM HACTOAILMS MOMEHT 3aKOHOAATE/ICTBO B bhiirapus, Ob1rapcKuaT jeB € GUKCHpPaH KbM
eBpoTo B choTHOmEeHHe EUR 1 = BGN 1.95583, a buirapckata Haponna banka e wrbiHa 1a NoUtbpka HUBO Ha
OBbarapckuTe JIeBOBE B oOpallleHHe, paBHO Ha BaJIyTHUTE pe3epBH Ha OaHkara. Ta3u BaqyTHA MOJIMTHKA HaMalisBa
3HAYMTEJIHO PHCKA OT CPMBORBE B CTONHOCTTA Ha OBArapckus neB. OUKCHPAHUAT KYpC Ha JIeBa KbM €BPOTO HOCH 3a
Obrapckara BalyTa pUcKa OT HeGIAronpUsTHH JABHKCHUS HA Kypca Ha eBPOTO CNPAMO JPYTHTE OCHOBHH BalyTH Ha
MEXK/IyHapOIHUTe (HHAHCOBHM Ma3apH, HO He CUMTaMe, 4ye nojobeH HeOIAronpusTeH edekT Iue € OmnpeieNll 3a
neitoctra Ha J[pyxecTBOTO.

16. CuOuTHS caea oTyeTHaTa jJara

He ca HacThnuiu cbOMTHA CJI€/I OTYETHATA 1aTa, KOMTO /1a HalaraT JAOMBJIHHTEIHH KOPEKIIHH H/HIIH OTIOBECTABAHUA
B MEX/MHHHA uHaHCOB oT4eT Ha [IpyxectBoTo KbM 30 toHu 2014 .
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