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AEEI,ITYM UHBECT AACI,IU

TIO'CH}ITEIIH}I 6EJIEXKI4 KbM MEXIHHHI,I' OHHAHCOB OTI{ET
3a neprora 01.01.2014-30.06.201 4

Kopnoparrsxa xuQopuauur

,,,{e6uryrl nunecr" A,(ClllJ e aKrruoHepHo Apyxecrao, BnncaHo B Tp ua AB nol Ng 20100319114g2g na

19.03.2010 r, O[HaHcoBara foAHHa Ha Ap]xecrBoro np[xflo.na Ha 3l ler(eMBprr.

Ocnognara refiHocr Ha.(pyxecrooro BKJIIoqBa rlflBecrllparre Ea [apHqHrre cpercrBa, Ha6paHH qp6 H3aaBaHe Ha

ueHHrt KHl-{xa, B'r,B B3eMarr[, (certoptru:auu.r Ha B3eMaHIrrr), [oKynxo-[poAax6a Ha B3eMaHLtr, I(aKTo H

t{3BbpuBaHe Ha Apyrx TbproBcKt'I JlefiHocr, nprKo cB'tp3aH[ c [oxynKo-rrpoAiuK6a r/ruIt cexroptrr:aun-r aa

B3eMaHM Jlxuenr Ne 70-,(Cl4l]J16.02.2011 r. Ha KOH.

KbM 30.06.2014 r., axqnoHeprrre ua fipyxecraoro ca:

AKulroHep

HA Haaexaa A.4
Crr I,lnxuueprxr OO,(
npr.rBar Typc 2000 OOA
Earpa Horrrep Eaxo EOOA
Anryen EOOI

Epof, aKuIln
58 500

500 000

30 500

30 500

30 500

9,00vo
76,90vo

4,70%
4,7|yo

4,700/o

100%__!t9i9q

,(pyxecrsoro ce npeacraB:rrBa or lr:m,ntrrrenHfl, AHpeKmp Blalmrup FeoprteB Kornapcrr.r.

Eanxa renorrrrap Ha rpyxecrBoro e EaHxa ACK EAA.

O6crryxaauo.qpyxecrBo: AeOHTa OOA.

6a:a u ntrotagHe

Mexaanurrr QnraHcoB orqer e rnroraeu Ha 6a:a ucroprvecra rleHa.

OHHaHcoB[{T orqer e flpeacraBeH B 6'brrapcKH JreBa I-r Bcr[rKH llor(a3arejlr{ ca 3al(p}rJreHu Ao Har-6[H3(rfie

xrulaa 6rnrapcxu leaa (xul. an.), ocaeH axo e y[oMeHaro Apyro.

,(pyxecramo npe4craB, cpaBHHTeJrHa flnQopuarrur r ro:r QnHaHcoB ofier 3a eaHa nperxoaHa rcrr.r,a.

Koraro e seo6xoAgMo, cpaBHr,rreJrHr..tre AaHHr.t ce pexlacuQruupar (hJ, t fiperaar.wcnnBar), 3a Aa ce fiocrhrne
cbrrocTaBlrMocT crrprMo IIpoMeHL B npe,{cTaBrHeTo a T€KyruaTa roaltHa.

[Itle,nertle la ctorBgrcrBue

@rutaHcoaHrr oTler fla ,,Ae6nryM IrHBecr" AACI4II e rcrorBeH B shorBercrBr,re c Mexrynaporgrre craHAaprg 3a

Qnuaucoao orvrraxe, npneru or Eapo[efcKn c]ro3 (,,MC@O, npficrl,I or EC,,).



Ilpn6.narurelnn oqeHKH H npea[ofloxerrnl

CrcraslHero Ha or,rHaHcoBH-f, orqer Harram pbxoBo.IlcrBoro ,(a HanpaBr npr-r6lr-r:rreaau oueHrtl H

npeAnoJloxeHrul, Kol-rro BJIluIrr Blpxy croftIlocrra Ha ofieTeHHTe aKrl,tBtr I,I [acrrBl,t, E orroBegrraaHero Ha ycroaElt

aKTHBH L rIacHBl, KbM rarara Ha orqera, KaK'Io 1I Bl,pxy orqereHl,ITe rlpHxo,u-r H piBxorH 3a nepHo,aa.

<Dartuqecxxte peynrarn s 6raeue Morar ra ce pa3JllfiaBar or HaIIpaBeHnre npro.rmnrernx oueHKu H parnnxara

aa e g,qecrBeHa 3a QlnaHcolnx oruet. Te:rl o(eHKtr ce npepa3rnexrar peryn pHo H al(o e neo6xo.qnra npouxxa,

[ocneAHaTa ce ocqeToBo,(rBa B nepflona. npe3 xofiTo e craHaJla [3BecTHa.

O6o6ruenne Ha cbl{ecrBettrre crrsroBotrItu noJtlrrnr(rl

<Dynruuoaaqua eqnlma u npu3uaeane na tg;ocosu oa3ruxu

@nraxcorr.ut orrer e [peAcraBeH B 6.bJltapcKrr JreBa, xorro e SysxuaogalHara BaD/Ta H Ban]Tara Ha rrpercraBrHe

Ha,qpyxecrBoro. Crelxrlre B tlyxrecrpalrfla Balryra mpBoxaqaJrHo ce orpirirBar Br,B OyH(q[orarHara BaJryra no
o6uexHlt-c Kypc Ha rafirra Ha cneJlrara. Mouerapnnre aKrriBr{ ll rracrBr,t, reHoMHH[paHH B qyxaecrpagr a BaJDIH

ce nperiq[clrBar arr Qyuxuuoua,ruara BaJIyra, B Kpa, Ha BceK[ Meceq, no 3aKflroqqrerHr.t o6nrexex qrpc ua
Etlrapcra Hapo.qHa EaHKa 3a rrocJre.lHa, pa6oren AeH or sboTBerHrur Meceq. Bc11s11u Ky?coB[ pa3nri611 ce

npr3HaBar B orqera 3a.4oxo.(rre. Heuoae.rapna.re aKU{BH rr [ac[Blt, KoHm ce oueHf,Bar no rcroprqecxa uena Ha

nPH,uo6xBaHe B qyxAecTpaHHa Banyrat ce npeBparqaT BrB OyHrsu{oHanHara BaJry.Ta no o6MexHtif, K}?c KbM AaTaTa

Ha rrbpBoHaqa.rrHaTa caenKa (npflao6xBaHe).

flpus qeaue nq npuxodu

fiprxo4t,re ce nprcHaBar ao crerlellTa! B xorro e Bepo{THo lrxoHoMxrrec(fl noJr3rr aa 6LAar ronyqsHri or
,(pyxecraoro I,t cyMara Ha np[xoaa Moxe na 6]1e Haaex,{Ho oue6eHa, He3aBncr.rMo or roBa xora e noJDAeHo

nnaqaHero. flprxoaure ce ouenf,Bar rlo c[paBenn[Bara ctoforocr Ha rroJryrreHoro r:rr.r aEJIxlrMo B]3Harpax.qe Hr-re

na 6ara ua aoronopeHr-rre ycJIoaH, Ha ruaqaHe.

Ilpuxodu om nceu

Ilpnoarrre or JIIDtau ce orqrrar Karo ce rl:noJBBa Merora Ha e0errurnur nrD(BeH rlpouegT, rrpetrcraBJlrBa[l

npOUeHTbT, I(oFTo To,rHo ,[ cKoarrpa ovaxsalrure 6alellln [ap[rIHI,I nnaqaHr{r 3a oqaKBaHH, cpox Ha O[HaHcoB[JI
I'IHcTPla{eHT I{nu 3a no-KpaTbK IIepHoA, xolaro e yMecrHo, Ao 6arancoBara cTofHocT xa tpnxaucoau.n arrnr.
flpuxo,trr or lnxau ce or,trovea ara rlHHarcoBrur flplrxoa B orrrera 3a roxoamg.

llDutuaeqfle na na3xodu

Pasxorlre B ,(pyxecrBoro ce [pH3HaBar B MoMeIrm Ha rrxHoro Bb3Hr]KBaHe n na 6a:a [pr{Huynrire Ha

Haqflcfl ,BaHe Il c]nocTaBIMocT.

Pa:xofirre:a 6ueuq neprorri ce ornarar 3a [plBHaBaHe Karo rer(yu p ]xo.{ 3a rreploaa, npet xotro aoroaopnre,
3a KOIITO Ce OTHaC,T, Ce E3IIbJIHABaT.

OHHaHcoB[Te pa3xon[ ce BMroqBar B orqera :a aceo6xsatHlu roxoA, Komro Bb3HHKEar.

, anruu

Tet9n4 u omcpotex daHbK 61,pxy doxodume



Ctrnacno 3axona:a ropnoparl,BHoro noaoxoaHo o6aarane apyxecuara cbc cneuralHa [HBecrr.rurroH1a uen He

ce o6rarar c KopnoparlrBeH aarbK.

(Du qHco?u uqcmDy eHmu - nbDao\aqqulo nDu3dqaa\e u nocredaauto ot4eHr6qHe

. Or.rHaHcoBfi aKtlDn

llupeo a at ana o npuz rue aa e

oaHancosNre aKr[Bn B o6xeam Ha MCC 39 <Duuqucoeu u,cmpyr.e mu: npu3lq6a e u oqelalafle ce

xlacuOrqnpar xaro $unancosr arrrcu, ortrllraHn rlo crrpaBea.flroa crofinocr g nelaa6ara ruIu sary6a1a, u,1n (aro

3aeMl, Il B3eMaHr.f,, ruIH Karo LtHBecrtllrn[t nl,pxaHx Ao naaex nnH Karo or.rHaHcoB[ aKrr,rBrr Ha pal[oJroxeH[e 3a

npoaax6a, ltnll Karo aePuBarrBrr, o[pereneHl{ I(aro xeax[paq]r HHcrpyMeHT[ npr e{errrono xeax11pa1e, Karoo

mBa e no-yMecrHo. ,{p1z<ecraoro ouperen, KlracriQl-IKaqn ra Ha cBorre OuHaHcoBll aKTrrB[ np11 rrbpBoHaqar6oro

HM IIptfJH:IBaHe.

oraancosrre aKtHBr-r ce np,3HaBar rrbpBoHarrurnHo IIo clpaBeaflI,rBara IlM crotrHocr, tIJIroc, B cn]4{a[ Ha

LIHBecr[rIHH, xorrro He ce orqhrar rro cnpaB€.IUIIIBa crofiHocr B leqanoara unu gary6ar4 pasxo,qme no c[eJIKa,Ia,

Konro ce oraacrr nprxo rc,u lpr-rao6uaauer.o Ha Quxarconrur aKTlB.

o[HancosnTe aK.''IBlt Ha ,(pyxecrroro BXJIIoIIBaT nap[qHr-r cpercrBa ,, rrapHqH, .KBT,IBaJIeHTH, B3eMaHn .,o

IOTOBOPH 3a UeCfiII r{ B3eMaHIr' 3a JII{XBr,.

Iloarcdaat4o o4erxeane

flocre,oaqoro oqen-rnane ua t$unancoBr{Te aKrxBu 3aB[cri or rrxrara uacntlH*arJ,rr, Ka.ro creaBa:

Kpedumu u63e q uu

3aevnre u B3eMaHH{Ta ca HeaepI{BarHBrII,I QnHaHcou arrurt c t[rrcrpaHn I{n[ o[peren eMlr flraqaH1tx! KoIfio
He ce xor[par Ha aI(ruBeH na:ap. Clea lbpBonaqarHoro lrM IIpH3HaBaH€, 3aeMHTe H B3eMag[rra ce ouoarBar rro

aMoprrsrlpaHa crofiHocr, c rr3rroJBBaHero Ha Meroaa ua erferrusuux JrrxGeH npoqeHT (E]In), HaManeHa c
npoBtGrxira:a o6e:qexxa. Auopru:upaaara crofiuocr ce [3q[rcJuBa Karo ce B3eMar IIoJt BHI{MaHIi€ BcrKaKBII

.tucxotfrll UJII{ flpeMl-rl{ npa npruo6naaxero r-r raKcr, ltnfi pa3xo&r, Kolrro ca Hepa3aenHa.Iacr or E,Ifl.
At'ropru:aqr-ura no EJIfI ce ax.ffoqsa nr,a Qnuaucorxre np[xoan B orqera 3a aoxoAnre. 3ary6lrre, ab3HnKBa[rH or
o6etqexxa, ce npmHaBar B orqera 3a AoxoAnre xaTo ltpypi pa:xoAn. Karo Kpelutrg y B3eMaH[, ApyxecrBoro
or{eHrBa B3eMaH}UTa nO IOfOBOpT{re 3a ueqrE.

O6et4enxa na Qunq,tcoau dkmulu

Ktu gcrxa orqerua nara lpyxecrnoro npaBx flp€ueHxa naaH cbu-(ectB).Bar o6ernlgnr1 AoKa3areJlcrBa, qq ra,qeH

QnHancoa aKTHB rirll rpyna or QuuaHcoB], aKrr.rBH Moxe Aa e o6e:qeHesa. OHHaHcoBrrrr aKrr{B lrE rpyrrara or
Qrxaxcorn aKrl-lBr-r ce c,rura :a o6suegeHa, t<omro cbrqecrByBar o6errrugu Aoxa3arencrBa ra o6esuenxa r
p$yJrrar Ha e,[Ho t JlL noleve cr6utt-tr, KoIffo ca Ba3HHKHanr{ cJIeI rrhpBoHaqarlHoro npIBHaBSHe Ha aKTr{Ba

("c't6nrxe 3a [oHeceHa 3ary6a") t.r roaa ct6xrlre sa nonecena:ary6a ora3Ba BJrurHr{e rrpxy ovaraaunre 61aerqa
napHqHll rloroufi or QnHancosl-tx aKTHB IIJII-I tpy[ara or r[axaxcoar aKrlmn, t(or.tro uorar ra 6raar Haaex,{Ho

oueHeH[. AoKa3arencrrara la o6e:[exxa Moaar na BKJrroqBar nrutt{xaunx, qe rjrLxt {qu llnH r?yna or ErLxH[un
a3nI{TBar cepHo3Hll Quuaxcoau 3arpyatleulu HlIu ca B HeH3nbJrHeHne rrn[ [pocpoqle rrptl lrrrna11lagero Ha Jr[xBr,r

I{JI}I rnaBHHuI-l' fiJII'I BeporrHocr,{a o6ssrt xerulatexocnoco6nocr/cabpx3aubxH-f,nocr lJtI{ Aa npeAnp[eMar

Qt'tnaucoaa peopnaHrcaunt, luu xoraro Ha6[IoaaBaHH raHxu r,tx.qux,,par rBMepI-rMo HilM:IneHre B oqaKBaHHr€

6tael{,, napu'rHu florourr, Karo HanpnMep rrpoMeHlt B flpocpoq,,trra HJrH r,rr(oHoMrrqec(H ycnoBr.rr, xofim ca
cBap3aHr c Her-r3[bJrHeH[rI or crpaqa Ha rurbxHrrqrire. ,(pyxecrroro r_BnoJr3Ba JIlUeH3rrpaH oqenrrren, 3a oueH(a



Ha B3eMaHHrTa nO UeCHr.r, KaTO TanH OrIeHXa Ce r.BnOJI3Ba 3a rrpeueHKa 3a l{H.[t,IKaufil,| 3a o6e3ueHxa Ha or{HaHcoB[Te

AKIIIBTI.

. (DHHAHCoBH nacl-IBI,

llopeouotatuo npuzuctaole u oqe u6aHe

o[HagcoBr.rre [acHBH, B o6xsara Ha MCC 39, ce xlacnr$uuupar xam QuHauconu nacHBH, ofilrnlrrtr rro

cnpaBeu[Ba crofiHocr s ne.rar6ara h'Iu :ary6ara, HJII{ xaro 3aeMn Il npuBneqeHn cpe,ucrB4 l.ul[ Kam AeprrBarnBH,

I(omo ca eoexrusHr.r xeaxr,rpauH nHcrpyMeHT[, KaKTo roBa e no-yMecrHo. ,(pyxecBom o[peAeJrf,

x.nacnQuxaunrra ua croure rltuaHcoau [acr,rBl4 npr.r rrbpBoxaqaJrHoro rrM rrprr3HilBaHe.

@IIHaHcosl-lTe [acHBI ce fipl-I3HaBar nLpBoHaqaJIHo no cnpaBe.tulrBara l,trr{ crofiHocr, rurnc, B cJryqafi Ha 3aeM[ H

npfiBnerleHll cpencrB4 pa3xo,4HTe IIo creJrKar4 xorffo ce orrracm nprKo KbM npuaoornauem xa rlnxancorxr
flacIB-

oxxaxcos[Te nacr,r-r Ha lpyxecrBoro BKJIIoqBaT rlproBcr, r.r rp],rn 3arbJrxeHl.ul H 3aa'nxexr;I no noroBopfl 3a

uecal-l.

lToctedeaqo o4euteane

floc.llersauoro ouexrraae na t[ruancoB[Te flacr,rBrl 3aBllcr{ or rn<xara xlacrtp[xaqxr, KaKro crle,(Ba:

jadtatcexut no doeosopu 3a qecuu

crrea rnpsonaqanHoro llM rIpLBHaBaHe, 3araJrxea[rra noaoroBoplr 3a uecfiH ce oueHrBar IIo aMoprr6gpaHa

crofiHocr npr.r r,r3rro[3BaHe Ha Mero,{a na EJlfI. Ileqa.n6nre u:ary6rre or 3aeMu H npHBneqeHH cpeAcrBa ce

[prBHaBaT B OTqeTa 3a IOXO,&UTe, KOtaTO nacr,rBbT ce oT[HcBa, KaKro Il qpe3 npoueca Ha aMopTmauqr.

Auopru:rpanara crorHocr ce H3q[crrBa Karo ce B3eMar rro,[ BHTMaH[e Bcrxarorr arcKoHTH I{rIu [peM11H rrpH

npaao6uaauero u mKct\ wH pa3xoa[, xoHTo ca Hepa3[enHa .racr or EJIfl. Auoprn':aur,rrra no EJIrI ce srutro.rsa

BEB QHHaHcoBxre pa3xollr B orqera 3a ,[oxoAnre.

Cnoaeedruaa cmoin ocm u a duuaucoeume uucmolueHmu

KrM Bcsxa orqerHa rara c[paBe,(nnBara cmfiHocr na Qruaucora xHqrpyMerrr6 Korrro ce rapryBar aKrHBHo Ha

na3aprfie, ce orperen na 6ala ua KorHpaHr.r na3apu[ uenfi [nr.r Korr{poBxu or.4r. rbpr.r (uenn ,,rynyra" :a 4uru
[o3rrqHtl r.r ueHH "npoaaaa" :a rrct no:ruuu) 6e3 Aa ce flpt,lcnaaar pa3xolg IIo cAeJIKara.

Cnpaae,alnaara croinocr na t[rxaxcoBl,r flrrcrp)a{eHTu, 3a Kot{Io HrMa aKrHBeH fla3ap, ce onpeAen, c [oMouITa Ha

TeXHIIKI{ 3a ouerulBaae. Teu texxaxtl BKrIoqBar H3nor3Bane Ha cxopoulHrl [a3apHn rrperrl c,[elrxu; npe[par1n KbM

TEKYUIATA CNPABC,IUIHBA CTOfiHOCT HA APYI I,IHCTPYMCNT, rOirrO C B 3HAqHTEJIHA CTCICH CBIII['; AH711II,B HA

.([cKoHTHpaHHTe napHqHu floToul{ rl Jlpyu-t Mo.4eJI[ 3a oueHKa.

Ilpoeusuu

flpoau:xn ce npr:aaaa1 xoram ,(pyxecrBoro I{Ma cerau[o 3aahnxeHHe (npaBHo rdrrn xoHclpyKrrrBHo) r pesyrrar
fla Mlrxaltli ct6rlrru, xoraro r.IMa BcporrHocr 3a floracf,BaHe Ha 3a,(EJlxexrero Ia 6rae geo6xoAnM noror< or
pec)ipc[, cb.qbpxaq H(oHoMlqecxH noJI3I,I I,I KolaTo Moxe Aa 6T Ae xaupaseHa HaAexIHa oqeHxa Ha cTo[HosrTa Ha

3aabnxeH[em. Koraro .{pyxecrroro oqaloa, qe rulxolr r,rJlu scturu Heo6xo[-rMr{ 3a ypexaaHero Ha npoBr6ruITa

pa3xoAI'I ue 6taar strcraHogeHx, HanpHMep c'LHIacHo 3acrpixoBareJreH aoroBop, Bb3craHoBrBaHero ce upu3HaBa

Karo orleneH aKTlIB, Ho caMo mlaBa xoraro e rrpaKMqecxH cr,lfypHo, qe re3ll pa3xorH qe 6Lrar Eh3craHoBeH[.

Pa3xorrre 3a flpoBn3rla ce fipe,[craBrr B orrlem 3a ,[oxo,4nTe, Herxo or cyMara Ha Ba3craHoBeHHr€ piuxorn.
Koraro eSermr or BpeMeB[Te pa3nfixu B croraocrra Ha rIaprlre e cbr(ecrBeH, rrpoBrrlrnTe ce arc6orrrxpar Karo



ce II3IIOJBBa TeKyIIla HopMa Ha AUCI(OHTI,IpaHe [peA[ Aarlbull, KorTo OTpa3tBa, KOTaTO e yMeCTHO, CleUx(tHqruTe 3a

3albnxeHHgTo plrcKoBe. Koraro ce n3IIoJBBa tr[cKoHTr.rpaHe, yBeJrHqeHHeTo Ha npoBri3rxrTa B pe3yrrrar Ha

Il3MEHir.]rOTO BpeMe C9 [peACTaB' KaTO 0srralrcoB panxo[.

Ocaoeen xanuman

OcnoaHrrt xanman e lpencraBeH no HoMrrHiulHara crofiHocr Ha l-I3aareHr.Tre I,I [rareHu aKuun. flocttnnenama ot
H3.[aaeHfl aKulrx Ha.,l rrxHam HoMtrga,'lHa crofiHocr ce ofi[Tar Karo [peMt-rfiHr-r pBepBrr.

llaDu\nu cpedcmea u naDuqnu exsusqJteumu

flaprvuure cpeacrBa x KparxocpoqH[Te !eno3[Tr{ s 6anaxca gxrrcqsar rrapHqHlt cpeacrBa no 6axxoB[ cMerxr, B

6pofi r .{enourx.

3a uenrre Ha orqera 3a naprqxnTe rlorollrr, rIapl-t.rHl-rTe cpeacrBa r{ nap[qunre exB[B:tneur[ BKJII.oqBar nap]rqg6Te

cpercrBa n napuqnr,r eKBHBaJleHrr.r, Kaxro re ca ,4e(br.{HxpaHu no-rcpe.

l. Kpeanrn E B3eMaH[fl

@llrascogute arruea, x,taclrSuqrlparx Karo Kpearlrt l, a3eMaHr{r, npe[craB.]rrBar a3eMaHH, IIo ,aoroBopq
uecxx, c 6anaHcoBa cTotrHocT, KaKro cJre,(Ba:

30.06.20 t4 31.12.20t3

Kpearru u a:euanru

B:euaxu-gta no aoroBopefl cpox Ha lr:ff rrxaBaae, ca KaKro cne,rlBa:

Ao €AHa ro,qfiHa

Haa eaua roaNua

2, BrcMarruq 3a JutxBl

,rlnxs[ no 6aHxost,t reno3nru

flaprvnu cpeacroa e 6attxonfi cMelra

Kparrocpotxr-r leuo:urn

xw. :,14.

1,387

______riq

xut. Jt6.

653

653

30.06.20t4

xult.,te.

1,049

338

---!:lY
30.06.2014 31.12.20t3

xtal ra.

4

xul. ,16.

58

58

B:euanr-rra, npeacraBnrBaun Haqflclrcrrr-t rrrxB!t, ca B.bB Bpa3ra c flperocraseux 6aHroaH neno:mlr.

3. Ilapuvnu cpeacrBa r,t KparKocpoqu[ nerro3nTrl

30.06.2014 31.t2.2013

xutL na.

l6
664

xut. ,6.

9

622

63r680

IO



nap['{Hrre cpeacrBa B 6axxos[ cMerxn ce oJurxBrBar c r[uxcupaa Jr[xBeH npoueHT ga romutrm 6a:a.

,{pyxecraoro llMa npaBo rto Bcrro BpeMe.[a rr:Teflrlt reflo3upaHr{re cyun, 6e,0.a rrrry6tl HaqHcJIeHara JrI{xBa,

[opa,{H r(oero cturr{re ca xnacnQuurparrn Karo rparxocpoqHa,

4. Co6crBell KanETen

AKvuoHepefl Kanumalt:

Kanma,'rrT ce cLcror or 650 xHnralr o6,rxxoseHHn, 6ssa.nxqu, [or{MeHHH aKqtltl c npaBo Ha flrac n c HoMHHan I
neB fint,t o6uo 650 xr.r,r. lrs. Kanr.rralbr e BHeceH u3urJro.

KLM 30.06.2014 r., al(uuoHepn B ApyxecrBoro ca:

AKuHoEep

HA Haaexaa AA
Cxa Huxnuepnur OO,[
nprBar TWc 2000 OOA
Exrpa Houep Earo EOOA
Asryen EOOA

3a,urrxexnr oo .[oroBopu 3a uecuu r.-ru tluE A,(

,[o eaua roanHa

Haa eara roaxua

6, Trproacxn H.[pyrrt 3artrxcnfirr

3a,(t.nxe rrx rru aocraBqtlr.lr.l
3a.q, ,rxegxl KbM nepcoxana

Epof aKuliH

58 500

500 000

30 s00

30 500

30 500

9,000/o

76,900/o

4,7|vo
4,70o/o

4,70o/o

650 000 1000/0

llpeuuex pezepe:

nocrtnregrlc, non) reHH B .uorrbJrHeHEe KhM HoMIH:lJIHara crofiHocr Ha t,rjlrueHr.ne aKq[u, ca BKJnoqeHH B

rpeMfitrHI,rr peepB r pa:uep xa 2 xa,r. ,rr.

5, 3alr,rxefiuc rro roroBoprr ta uecrlrr

30.06.2014 31.12.2013

xlltl. )'18.

1,188

___u_!8
669
669

3a,rt,rxegu.rra IIo AoroBopl-t 3a uect-lll, [peacraBjrraar t[nHaHcosn nac[Br,r, ofiETaHIl ]Io aMoprH3rpaHa crofiHocr,
qpe3 [Bnor3BaHe Ha MeroAa xa erpexrNarrrr nlxBeH IIpoueHT. C]macHo roroBopHTe 3a uecn , ApyxecrBoro r-rMa

34,IILI)l(eHre 3a npeBexla ollpe'IeneH npoueHT oT Bcr,rqKH fionyqeHfi nJrauaHH, oT &lILxHHurrTe, KaxTo fl IaJtxH
nlrxBa Ha nI4E AA 3a Hepa3fl,'rareHara qacr no troroBopa 3a uecH, B pa3Mep ua 6aron raxaex npouexr ta 6atxata u
xa,u6aaxa. Kru .aarata Ha crlrcqBaHe rra !.oroBopltte rHxBara Ha roauwsa 6al,a e 8o/o,

3arbnxeHfirra rto noroBopa 3a uecn, ca cbc cpox Ha fl3r'hJlxaBaHe, nocoqeH IIo-,uoJIy:

30.06.2014

x|u. Jt6.

E9E

290

1,t88

3 0.06.2014 3t.12.2013

xut. ta.
I

xtut.tl8.
l0

I
ll

ll



7. Parrojtrt ra rrepcorraJa

Br,:xarpax,uexua na qneHoBere rra C,Il
Br,luarpaxreuna no rpy.[oB,u.oroBop

8. l'alro.lx .ia Bl,uurrnr \ctr\'! rr

Ba3Har?ax,[eHle Ha o6cnyxBau.(oro apyxecrBo

Taxcn rru 6asrara reno3lTap, KOH, 6OE Coor, x ap.

30.06.2014

xllt. Jla.

6
2

30.06.20t 3

xuJh,t6.

6
2

30.06.2014 3 0.06.20 l3

xuJt, ra.

9

lt

xul. 1,4.

5

8

t320

9. (Drrrrarrcoarr rrptlxoiltr oT llccrur

llpnxoar or rnxar no uecrr

30.06.2014

xuJl. )lcj.

216
276

10. <Dnrraflcosx pa3xor[ no uecrrr

Jlltxgt :a :aar,rxer[, tro uecrfl

30.06.20r4 30.06.2013

xuJt. 16. xu.Jla.
43 l0
J3

I l. .(pyrx QuuarcoB[ npxxoar!

Orqerenrre apyra Qxxaxcoen [pHxoaE B pa3Mep Ha 17 xxn. nB. rrpe,{craBJrrBar HaqHcjreHr rrrxB[ no oaHKoBr.t

Ieno3tlTH.

12. AarLqrro o6aaratte

CbrnacHo 3KnO aefiHocrra fla AACH( e ocao6oaeHa or o6naraHe c Kop[opar[BeH raHbr.
,(pyxecraoro ue e perflcr?Hpato chrnacHo 3aKoHa 3a raxr,xa arpxy ro6aaeHara cmtrHocr.

13. Axroxuuexrr rr yc,roBr[ 3arrrxenllc

AaHbqHo o6nara8e
,[arnqgar"a a.[Mlrnl{crpaun rlMa fipaao tro BcrKo BpeMe B paMt<rlr€ Ha cJlelBarlr,lTe rrer rorlHu ra tr3atput!
peBrcH, u HzIJroxH ,lorrbJrHr{TerHH ,rlarttqHrl 3aahJrxeHu, or ofierexrre or,(pyxecmoro.
He ca u:arprueaun raxb.rHH pearcxn na ApyxecrBoro.

FbxoBo.acraoro ua,{pyxecraoro re cqrra, qe lrMa cburecrBeur pr{cxoBe B pe3ynrar Ha,[HHilMruxara Qucxa.rna u
perynaropHa cpeaa a Etrraprr, xol,rro 6l,xa rra,,roxuJll.t xopeKqlrn B Mexgunnr-rr Qnnancoe ofier IGM 30 rcIlH 2014

Ilpaetu ucxoee

30.06.2013

xuo.Ia.
73

73

l0

t2

88



Cpeuy ,(pyxecmoro HrMa 3aae,[ear.r [paBH]r ucl(oBe.

14. Onosecrcsale Ha cBr,p3a[[ Jrlua

Kp ain a xon nanus- *r aixa

Kpafiaara xounaxur-Mafira Ha Apyxecreoro e CKH I,IHXHHEPUHI OOA

llpednputmun c xo,rmpol o y\qcmue a ,Qpycrecmeomo

CKI,I I,IH)KHHEPI,IH| OO,A 7 6.90 o/o

,4pyzu cmpsauu tu4a
,(e6rryu rxrecr AACHIL Cnlrna rpefn EOOA ri Banop nporn prr.rc AACHII ca cBap3aH[ rHua,3ar{om ca rIoI
o6u xolmpor xa Cxx nxxnxeprxr OO,{.

Cdetxu coc ceopsaau tu4a
IIpe3 BToporo rp[Mece,{ne Ha 2014 roanfla HrMa c.[eJrKH cbc cBap3aHH nuua Ha ApyxecrBoro

Basxozpatcdetun xa oalontlufl pbKoaodea nepco an
Btruarpaxaeruxra Ha KruorroBrl, pbxoBoaerI flepconaJl ca n pa:uep xa 8 xrul. na.

30.06.2014 30.06.2013

Bl:xarpaxaexrr Ha plxoBotrefl flepcorran

15. @uraHcoelr lr[crpyMenT]r n ynpaBJrcruc tla pncKoBere

@xuaucornre rrcrpyueurr ra ,(pyxecrBoro ca fipelcraBeHH B c;re[lr[Te xarerop[[:

Kpearrtl r B3eMaHH,

B:eMaH[s :a rrxgn
flapmnn cpeacrua

Orrlrarrcoau ItacrlBrl, orqtlr'aflu rro aMoprlt3l!parra croilflocr

3a.nrlxelrg no .aoroBop[ 3a uecnfl

Ttproacxu u apyru 3aa'brrxerrl-rfl

xufi. ra.

8

xta. .n8.

E

30.06.2014 3t.t2.20t3
xutl. t1a.

1.387

4

680

xuJl. )tct.

653

58

631

2.07 | 1.3{2

30.06.2014 3 1.12.2013

xtl't..,t6. xtltl..18.

1,188 669

I ll

_______!!2_ _______!!!_

OcHoBHrr€ pHcKoBe, npon3T[qaufi or OnHaxcoBrre qHcrpyMeHTH ua,{pyxecrroro ca [rfxBeH p]rcK, nlrKBlt,qeH
prrcx, BalryreB pxcx rl KpeAr{TeH pncr. florrrrnrara, (orro prxoaorcrBoro Ha ApyxecrBom npnlara 3a
ynpaBneH[e Ha re3[ prlcxoBe, e o6o6ureHa tro-,(oJry.

Jlukeade| Dack

li



JlxxBn(Hr.ura pt,cK B]3HHKBa BcrercrB[e rryx,[ara or Qunaucrpaae Ha aerHocrra. To[ gxr]oqsa pxcKa or
HeBL3MOXHOCT 3a [OcpeqaHe Ha XOHKpeTHO ILnaUaHe npu HacTbrrBafie Ha HetOBI{' Ila,[ex H HeB]3MOXHOCT,[a Ce

npolaae onpeleneH aKTHB Ha pa3yMHa uefia [t B KpaTXr,r cPoKoBet 3a na ce flocpeulHe 3a,[LIxeHI{eTo rro flacxB.
KaM 30 roHH 2014 fla,eexHara crpyKrypa rra Quuaucoenre rracrrBn Ha ApyxecrBoro, ta 6ata r.a,(oroBopeufire
He,rlr-rcxoHTHpaHu nnauaHxJr, I xEJl. JleBa e rrpeacTaBeHa [o-!ony.
Ctmacuo ,floroBopure 3a [oKyrrKa Ha B3eMarrm c IIHE AA, rpyxccrBoro e 3a,rltrxeHo Aa flpeBex,ua oflpeaeJreH
npoueHT (50% vltru 90o/o) or IIon)AeIrHTe [JrauaHH, or AJrbxHHuxre. 3aluxennara [o loroBopxre 3a uecHH
npelcTaBeHg no-aony He oTpa3flBaT 3aal,JlxeHI{eTo 3a TaKlBa rrJlaruaHllt.

Ha < 3 ueceua
[orcKaafle

3-t2
Meceqa

l-5 > 5 roarsr
TOAHHH

O6u-ro

3arr,rxennc no roroBopr{ 3a

uecxx

Ttproacxr u apyrt
3AA'bJIXEHH'

KT U 30 ronr 2014r. flarexHara crpyKTypa Ha aKrrBllre xa lpyxecrroro e npercraBeHa [o-.{ony:

290898 1,188

I

O6uroHa < 3 ueceua
IIO}ICXBAIIC

3-t2
Meceqa

l-5 > 5 ro,[HHr
ro,u.t{HIl

Kpe[rrn r a:euaxnr

Jlnxsu no 6aHrosr reno3nrl.r
Ilapxvun cpeacraa r
KpaTxocpotrHE neno3}lTl{

1,049 338 I,387

4

680680

C omea ynpaareHne Ha rrrBuarrrl, pxcx, tlacr or aKDrBr{Te Ha,(pyxecraoro ca B[oxeHH B JIHKBS.IH1
lrHcrpyMeuTx (nap[qHri cpercrBa tro cMerxa npx Earxara ,[eno:map u 6e:cporxl t.tna cbc cpox ao rpr{ Meceqa
6auxosr a.noroae), KaKTo H npr tryxra or nrrxaru(Hn cpercrBa rqe ce rbpcrr ab3MoxHocrH 3a crrroqBaae Ha

,qoroBopH c Q[HaHcoBr{ HlcrrrrytIHH 3a llor3Barre Ha KparxocpoqHr-r xperHTH u KpeamHrl JrIHHH

Koedumcn oucx

Kpeanrex pucx e pncKbr, Bb3HuKBau or HeBl3MoxHocrra Ha ,turLxHr-rxa .[a n3[bJIHH H3ltcroaxttrra no loroBop ]a
xpeIHT flnll HeBt3MoxHocTTa ,[a AeficTaa B cboTaeTcTBlre c IoroBopeHHTe ycnoBr.u. KpeflfiBltxT p]rcK e ocHoBeH
I,3TO'IHHX Ha pHCK I ,[erHOCTTa Ha IpyXeCTBO CLC CneurajrHa HHBeCTHUHOHHa UeJI, 3aHHMaAalIO Ce CbC
ceKlopmmau[, Ha B3eMaHfiJI.

3arynexrre Kperrrr, flpencraBnrBar B3eMaHr{q or ttl-rlrl'{ecrx arrua, KoHm xr-rBerr rl pa6orrr xa repxoropmra aa
rpa.loBere CoQr.n r nnoBnHB. Hs6opr,r xa nopn[efil e o6ycfloBeH or Oarffa, qe HHBoro Ha 3aerocr r.r

nroHoMnqecKo pa3BllTae Ha re3H,[Ba rpala e Hatr-rorsMo B cpaBHeHue c ocTaHan[Te rpaAoBe Ha Eanr"pur. IIo
TO3r-r HaqHH AepOTTHOCTTa CbOTBeTHH' tul.}')l(trtlK Aa He IUIaTI qaCT OT IAJI)I(IiMaTa C}o,a HnU qaCT OT He' e
MrlHllMH3HpaHa, mfi raro Qn:ruecxrre nflua ca B aKrHBHa rpyrocnoco6Ha at:pacr. Te ca Ha cpeAHa Ba3pacr,
xoero flpe.uloJlara B [bnrocpoqeH IIraH, tle cbulr{Te llMaT noT€Hrlr{itn 3a [oJDAaBaHe Ha cpaBHnTeJlHo perympHx
/loxo.[r|, pecn. Ba3MoxHocrlr 3a nomccBatre tra 3aa].rr)rGHErra. A'lBepct,(inKauBcra na nopr{eiaa or B3eMaHfi,
Ha nPa(THKa nHMrrTI,lpa BeporrHocrra or HacTb[aaHe Ha ca6rT[r, [pr{ Kouro eAHoBpeMeHHo rontM 6pofi
B3eMaHru HrMa na 6x'.qar o6cnyxaaxx rrjlu o6cayxeaxero nu uoxe Ia 6t,qe:a6aeeno, xarro 1,l 3a HaMarrrBafle
Ha prcxa or flpercporrHo floracrBale Ha KpenrTrrre. 3a uocrurane na qenfi x flpx B3eMaHeTo
Ha l,tHBecrl|urtoHtln pelueHHr, ocHoBna OyHxux, Hr?ae ri o6cnyxBauoro ,lpyxecrBo, Ha Koero ce Br3JIata
n3BapulBaHero Ha per[ua ,4eFHocrH, ou[caHtl g 3axoHa:a apyxecrBara cLc cneusanBa HHBecrLtut{oHHa rren.

l4

4



Jfuxcen oucx
flpyxecreoro e [3lroxeHo Ha prcK or [poMrHa B na3apHme Jrr.rxBeHl.I npoueHTr.r ocHoBHo no orHouerrre
xparxocporrHllre I,r,[blrocpo,.rHH cu Qurrarrcoea rracHBr,r c npoMeu]rua (n,ranau) JIrxBeH npoueHT. flolurnxara na

,{pyxecraoro e tra y[paBnrBa pa3xorl.rre 3a Jrr-{xBIt qpe3 [3floJI3BaHe ua t[nrancoeu [HcrpyMeHTx, KaKTo c
rluxcupaua, raxa u c ruIaBa[lu JI]ixBetIx trporleHTt,l.

RanymeH DucK
CarnacHo aeftcraauoro KbM Hacroru[rr MoMeHr 3aKoHorarencrao n Er,lraprr, 6tlrapcxlrar nea e duxcupau rru
eBporo B c-horHotxeHxe EUR I = BGN 1.95583, a ErnmpcroTa Hapolna Eaxxa e a;raxHa aa no,4.ftpxa HnBo Ha

6r,,rrapcxnre leaoee r o6pauerfle, paBrro rra Balyrflrrre pe3epBr.I Ha 6anrara. Ta:n Ba[frHa rroJur[Ka HaMaJr{Ba

3HaqureJlHo prrcKa or cprrBoBe B crofiHocrra ua 6r,rrapcxm,ren. @Ilxcl-tpaHll,r xypc Ha neBa Kr,M eBporo Hoct,I 3a

6n,rrapcxara aalyra pacxa or Ire6laronprurrHr{ aBrlxeHt-rr Ha Kypca Ha eBporo cnprMo ApyrHTe ocHoaH, Balryrrr Ha

MexAyHapo.[H[Te Qanarrcoau [a3apr-{, Ho He cql.rraMe, qe noao6eu ne6-naronpu-rrex eQeKr lqe e onpeAen u 3a

nefi Hocrra Ha ApyxecrBoro.

16. Ct6rlruq cJet orqeruara rara

He ca nacrrnnlu cr,6t-lrr.ls c,leA onernara aam, Koxro aa Haratar Ao['bJIHl{TerHr-t xopexqnrl r/lurl onoBecrrBaHr-ur
B MexAt,lHHI.r, t$rnancoa orver xa lpyxecrBoro KbM 30 roru 20 t4 r.
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