,PoHa NMmoTn” AAAICUL
ME)XXAVWHEH AOKJ1AA 3A AEMHOCTTA
KbM
30 CENnTEMBPU 2014 T.

M3roTBEH HA 27.10.2014 1., rp. Coous

Coous, 2014r.



doHa Umotn AACUL, MexanHeH aoknAa kbMm 30 CEnTemepy 2014 1.

CbAbP)XAHME:

1 OBLLA VHOOPMALS ..ttt veneaneusensensasensensenssnsnssssessessassssesressasessesressaseasssresremrerearenremrrearnrens 3
2 CTPYKTYPA HA MOPTOEA MHBECTULIMM «.eerueeerieseensesernnssssnnssesnsssssnsssssnssssnnssssnnssesnnssssnnseenns 4
3 3HAYMMW CAENKM 3A CbOTBETHOTO TPUMECEUME U 3A TOAMHATA vuieieeiiiieneetseeenses e sans e ens 4
4  TPEABWXOAHO PA3BUTUE 3A C/TEABALLOTO TPUMECEUME «.evuieniiueenseusennssnsenennsensennssnssnnssnsennens 5
5  CAENKN CbC CBBP3AHM JIALIA «.eueeeieseeteesuesensssnessnsesnsssnsssnssennssnnsssnssennsesnsennssennsennsennssnnn 7
6 LIPYTA VIHOOPMALMS . ceu ettt eastts e ee s eseasaa s tsea s e s e s e s e s ea s e s e eaa s e s ea s e s e e an s e s anneanseanenn 8

CTPAHMLA 2 OT 10



doHa Umotn AACUL, MexanHeH aoknAa kbMm 30 CEnTemepy 2014 1.

1 O6wa vHdopmauums

~PoHa Umotn” AAICULL e ny6aMYHO aKUMOHEPHO ApY>XecTBo, pernctpupaHo B Codus, no ¢.a. NO
8493/2004 r. B CI'C. CepanuiieTo 1 agpecbT Ha ynpaBneHne Ha ApY>XecTBo e B Penybnuvka bbnrapus,
rpag Codus, ObwmHa ,Mnagoct”, 6yn ,Uapurpaacko woce” N2 159.

TenedoHun : 02/962-54-05; dakc : 02/962-53-88 ; nHTtepHeT cTpaHuua: www.fundestates.bg; e-mail:
office@fundestates.bg

KbM faTaTa Ha noaaBaHe Ha oTyeTa [lpy)XKecTBOTO HSIMA OTKPUTW K/TOHOBE.

MpeamMeTsT HA AEMHOCT Ha APYXECTBOTO o6xBalla: HabupaHe Ha CpeacTBa ype3 M34aBaHe Ha
LEHHW KHWXA W MNOCNeABallo WMHBECTMPAHE Ha HabpaHuTe CpeacTBa B HEABWXMMU  UMOTH,
U3BbpLUBAHE HA CTPOEXMW, NOACBpeHNa 1 063aBeXxaaHe B NOC/IEAHUTE, C LieST NPeAoCTaBAHETO UM 3a
yNpaBfieHne, OTAABaHE Moj HAeM, IM3MHE UKW apeHaa u/unuv nocnaasalla npoaaxea.

MbpBOHAYaNHO ApyXXecTBOTO 6e yupeaeHo 3a cpok oT 7 (cegeM) roavHun. Cnep nposefeHo OCA Ha
26.05.2006 r. 6e peleHO CpOKbT Ha yypeasiBaHe Ha APYXKECTBOTO Aa Ce NMPOMeHU 3a HeorpeaeneHo
Bpeme.

MpeacTaBUTENCTBOTO Ha [pYy>XEeCTBOTO Ce OCbLIECTBABA OT  M3MbAHWUTENHUS/HUTE uneH/oBe
NOOTAENHO MM OT BCEKM APYr ABaMa uneHa Ha CbBETa Ha AMPEKTOPUTE 3aefHO; B Clydall ye 6bae
“36paH NPOKYPUCT Ha [lpy>XeCTBOTO, NPEeACTAaBUTENCTBOTO Ha [pY>KECTBOTO Lie CE OCHLIECTBSABA OT
BCEKM uneH Ha CbBETa Ha AMPEKTOPUTE 3aeAHO C NPOKYpPUCTa.

[pyxecTtBoTO ce npeacrtasnsgsa OT BecenvH [AuMuTpoB [eHYEeB — U3MBbIAHUTENEH AUPEKTOP,
CaMOCTOAITENIHO, WM U 3aedHO OT ApyruTe ABama uneHoBe Ha CbBeTa Ha Aupektopute — ,B n B
NHTepHewbHbN” OO0 — npeacrtasnssaHo ot Aumutbp AumMutpoB n [Jobpomup CredaHoB AHAOHOB,
BMUCaH KaTo He3aBMCUM 4rieH Ha CbBeTa Ha avpektopuTte Ha 12.07.2013 r., Bb3 OCHOBa Ha pelueHue
Ha 0bwoTo cvbpaHMe Ha akunoHepuTe, nposeaeHo Ha 01.07.2013r.

Opy>XeCTBOTO € C efdHoCTerneHHa CTPyKTypa Ha ynpaeneHne — CbBeT Ha aupekTopute. KbM
HacToALWMA MOMEHT uneHoBe Ha C/] ca cnegHuTe nuua:

» ,B n B NHTepHewbHbn” OO0 — npeactaBnsBaHo B CbBeTa Ha Aupektopute OT AMMUTBLP
OnmnTpos;

» [Hobpomup CrecaHoB AHAOHOB;

» BecenuH OuMUTpoB NeHYEB — U3NMbHUTENEH ANPEKTOP.

CpoKbT, 3a KOWTO ce u3bupaT uneHoBeTe Ha CbBeTa Ha AMPEKTOpWTE, € onpeaeneH B YCTaBa Ha
LPY>XeCTBOTO, KaKTo Cneaga:

A) eamHusaT OT yneHoBeTe Ha CbBeTa Ha AvpekTopute, nocodeH ot O6woTo cbbpaHue — 3a Cpok oT 3
roaviHu;

b) BTOpUAT uneH Ha CbBeTa Ha AnpeKkTopuTe, nocodeH oT O6WwoTo cbbpaHme — 3a CPOK OT 4 roAWHMU;
B) TpetnsaT uneH Ha CbBeTa Ha AupekTopuTe, nocoveH ot O6WoTo cbbpaHne — 3a CpoK OT 5 roanHw.

KanutanbT Ha ApyXXecTBOTO e B pa3mep Ha 23 394 706 (aBageceT v Tpu MUIMOHA TpUCTa AeBeTaeceT
N YEeTUPU XMNaan CeaemMcToTMH U LWeCT) NeBa, pasnpeaeneH B 23 394 706 (aBageceT U TpyU MUIMOHA
TpUCTa pfesBeTaeceT W YeTUpU XWnsiaum CefeMCTOTMH WM WwecT) 6pos O0BMKHOBEHW, MOWMMEHHW,
6e3HaNnYHM aKumK, BCsKa eHa C HOMMHaHa CTonHOCT 1 (eawH) nes..

CTPAHMUA 30T 10


http://www.fundestates.bg/

®oHg Nmotn AACULL

MeXanHEH aoknAa kbM 30 CEnTEMBPM 2014 T.

2 CrpykTypa Ha nopTtdeins1 UHBeCTULUMN

06eKkT MectononoxeHue YU B KB.M. P30 B KB.M.
39.2349 % wua. yvactm ot YMWU II-26, Tpap MNnoeaus, p-H MagHo 5443 0
kBaptan N2 23 no nnaHa Ha rp. none
MnosamB, uenunat ¢ nnow, ot 13,873 KB.
M., BbPXy KOMTO € yrpaHEeHO npaBo Ha
CTOeX W € mn3rpageH TbproBCKU LEHTHP
— MnosauB
BoposeL K.k. BoposeL 9002 20 164
Llapurpaacko woce 'pag Codms, p-H MnagocT 6 391 35079
O6wo 20 886 55 243

3aeToCT Ha TbProBCKUTE MJIoLKN
[Asan Ha oTAaAgeHuTe nog Haem
nJiowm
Aan Ha naowuTe No NpeaAcToALLMn
npoaaxxém

3ACTPOEHOCT HA OBEKTUTE 3ACTPOEHA  3acTpoeHa OBLLA
niowy B naow, B % PA3IbPHATA
KB.M. OT nnowTa 3ACTPOEHA
Ha o6ekTa nnowy B
KB.M.
beHuyMapk busHec LieHTbp 3697.78 57.86% 35079
Ekckny3ns Ckn 1 Cna PesopT 1928.58 21.42% 20 164

Herekywn MMCO n
MHBECTULIMOHHU UMOTH

‘000 nB

HauvanHo canpo 1 SilHyapmu 2014 r. 63 645

HoBonpnao6utu akTMemn
MpoaaaeHn MHBECTULMOHHM UMOTH

UHBECTULIMOHHM UMOTHU Npeau npeoLeHKa
NMpeoueHku Ha UHBECTULIMOHHU UMOTHU Npe3 nepuoaa

MHBecTMunoHHM Mot KbM 30.09.2014 r. cnen npeoueHka
3emMu (MLHBECTULMOHHN UMOTH)

3aBbpLueHn obekTn — crpagum
MNHBECTULIMOHHM NPOEKTN B NPOLIEC Ha M3rpaXkaaHe* 7 764
Kbm 30.09.2014r. 57 346

3 3HauMMu caesnikym 3a CbOTBETHOTO TpUMeceume

HaMa 3HauMMK caenkm 3a CbOTBETHOTO TPUMeceume.

BaMsiHMe Ha NPUKTIUYUIINTE caesIKU BbpXy (hMHAHCOBUS pe3ynTaT Ha [lpy)KecTBOTO:

OCHOBHMAT A0XOA4 Ha aKkuus M AOXOAbT Ha aKuMsi C HaManeHa CTOMHOCT Ca M34YMCIIEHM KaTo 3a
3HaMeHaTeN € M3MoN3BaHa BeNMYMHaATa HeTHa nevanba, noanexaiwa Ha pa3npeaeneHne mexay
NPUTEXATENUTE Ha 06MKHOBEHM aKLuu.
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CpepHonpeTerneHusaT 6poii akuMu, U3Mon3BaH 3a W3UYMCIISIBAHETO HA OCHOBHWUS AOXOA Ha aKuus,
KaKTO W HeTHaTa nedyanba noanexalla Ha pasnpeaeneHre Mexay NpuUTexaTenuTe Ha OBMKHOBEHM
aKLWK, € KaKTo cne/Ba:

OnpepensiHe Ha HeTHaTa ne4yan6a 3a pa3npeaeneHue 30.09. 31.12.

2014 2013
HeTeH pe3yntat no OTyeTa 3a goxoaute (7 561) (717)
Kopekumm no un. 10, an. 3 ot 34CUL 6 299 27
- HaManeHue C NpUXoanTe OT NpeoLeHKa Ha HeaBWXMMK UMOTH

- YBEJIMYEH C pasxoauTe OT NpeoLeHKa Ha HeaBMXKMMU UMOTU 6 299 27
- neyanbu/3arybm ot npogax6m Ha HeABMKMMU UMOTH

= pa3simka Mexay npoAaaxHaTa LeHa U UCTOpUYeCKa LUeHa Ha
HeABMXUMUTE UMOTHU

HerHa neyan6a, noanexalla Ha pasnpeaeneHue
CpeaHonpeTerneH 6poi akunm 23 395 23 395

OcHOBeH pgoxoa Ha akuus (fieBa 3a akums) (0.05394) 0.05882

HeTHa CTOMHOCT Ha aKTUBMUTE Ha eiHa aKLu1s 0.4176 0.7408

CbrnacHo pasnopegbata Ha Yn. 10, an. 1 OT 3aKkoHa 3a ApyxecTBaTa CbC CreuuasnHa

WMHBECTUUMOHHA Uen, [pyXecTBOTO pa3npenens KaTto AMBUAEHT He no-Manko ot 90 Ha cTto oT
neyanbata 3a pMHaHcoBaTa roAnHa, onpeaeneHa rno peaa Ha an. 3 OT CbLUMS 3aKOH M Npu Cnas3BaHe
Ha M3MCKBaHMATA Ha 4Yn. 247a OT TbproBCKMSA 3aKOH. YneH 246, an. 2, T. 1 oT TbproBCKMsl 3aKOH He
ce npunara.
MNpn onpepensHe Ha nedan6ata Ha ®oHa Wmotn AACUL cbrnacHoO UMTUPaHUTE HOPMATUBHU
pa3nopeabu, yuctaTa CTOMHOCT Ha MMYLLECTBOTO Ha [py)XecTBOTO, HaManeHa C AUBUAEHTUTE U
NMXBUTE, NOANEXaLM Ha M3NnallaHe, e No-Maska OT CyMaTa Ha KanuTana Ha ApYy>XeCTBOTOo, (oHA
"Pe3epBeH" n apyrute (poHAOBE, KOUTO APYXECTBOTO € AThXHO Aa obpasyBa Mo 3aKOH WM YCTas, C
ornen Ha Koeto [Ipy»ecTBOTO HsiMalle NnpaBo da pas3npefeny Taka u3uucneHata nedvanba 3a 2013
rog. Kato AMBUAEHT.

4 TpeasvxaaHoO pa3BuTUe
®oHa UmoTtn AACUL we npoab/mkun Aa pa3BuBa NpoekTa, Haxoasaw, ce Ha 6yn. Llapurpaacko Lwoce.
BEHYMAPK BU3HEC LIEHTHP

Mpe3 mapt 2006 r. ®oHa MMOTK Cktoumn Aorosop n nNpuaobu yperynupaH nosemsneH umot B Codus,
Ha 6yn. Llapurpaacko woce, cpewy METRO Cash&Carry n mexay Best Western Hotel Expo v woypym
Toyota ¢ nnow, ot 6 391 kB.M. B M3nb/iHEHWE HA MHBECTULIMOHHWUS MNaH Ha APY>XECTBOTO BbPXY HEro
€ NOCTPOEH TbProBCKMU LEHTBbP C OhUC Crpaaa, YMATO MOMELLEHMSI BNOCNEACTBME LWe 6baaT oTAaBaHu
noa Haem unu npoaazeHn. CTOMHOCTTa Ha NPOEKTa Ce OLEHsIBa B rpaHNLMTE OKOJO 23 MJIH. €BPO.

CrpagaTa nMa 2 eTaxa TbproBcku nnowm, 14 etaxa oduc nnowm 1M Ase noaseMHu HuBa (noa3eMeH
napkuHr) ¢ 390 napkomMecta. ObwaTa pa3rbpHaTa 3actpoeHa nnow e 35 079,27 kB.M.

MporHo3aTa 3a AeiHoctta Ha ®oHA MMOTM M 3a o4akBaHWsA (PUHAHCOB pe3ynTaT € HanpaBeHa Ha
6a3ata Ha 3aabnboyeH aHanu3 Ha BbB3MOXHOCTUTE 3a ekcrioataums Ha mumota. C Tasu uen ca
pa3paboTeHu TP OCHOBHM NHBECTULIMOHHU BapuaHTa:
MbpBM BapuaHT - npoaaxba Ha BCUMYKM OUC MOWM M OTAABaHe Mo HAaeM Ha TbProBCKUTE MIIOLWWM.
BTopn BapuaHT - uyacTuyHa npopaxba Ha 50% OT oduc naowmTe U OTAaBaHe MNO4 HAeM Ha
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HenpoaaaeHnTe, KaKTO 7 Ha BCNYKN TbpProBCKu nnowun.
TpeTn BapuaHT - oTAaBaHe Noj HAaeM Ha BCUUKU OCI)VIC N TbproBCKM nsoLMN.

KbM HacToAwwmMA MOMEHT CrpajaTta € Hambs0 3aBbplueHa n uMa AkT 16.

Ekcnky3us Cku 1 CnA PE3OPT

Mpe3 anpun 2006 r. ®oHa MiMoTn 3akynu napuen ¢ naow 9 002 kB.M. B KypopTeH Komnsiekc boposedl,.
MapuensT e cbe cbllectByBaw MYM (NoapobeH YCTPOMUCTBEH MNaH) U € UBK/OUYEH OT ropcku ¢hoHA.
Hamupa ce Ha 800 M oT ueHTbpa Ha boposel, B HenocpeacTBeHa 6nmn3ocT Ao rnasHus mbT Codmsa-
CamokoB-boposeL-KocteHeu-lnosams.

MnaHoBeTe Ha MeHWAXMbHTA Ha ®oHA MMOTM Ca 3a u3rpakgaHe Ha anapTaMeHTeH XoTen U
nocneasalla npogaxxba Ha anapTamMeHTuTe. XoTenbT wwe Hocn nmeTo Exclusive Ski & SPA Resort.

Pa3rbpHaTaTa 3acTpoeHa nnaow Ha crpagata we 6bae 19 628.24 kB.M. Lle ce cbCTOM OT YeTupu
OCHOBHM CeKLMK, C NO LLECT XUIULHN eTaxa BCSKA, NApTepeH eTaxk C TbproBCKM NAOLWM U Noa3eMeH
€TaX C NapKUHr 1 obLecTBeHN 30HWU. AnapTaMeHTuTe ca obwo 217 1 ca OT HAKOMKO Tuna: CTyAua,
ABYCTaHM 1 Me30HeTu. B xoTena we nma ClA ueHTbp, KOH(dEpPEHTHa 3ana, Mara3uHu, pecTopaHT U
6ap.

LlenTa Ha npoekTa e reHepMpaHeTO Ha AOXOA OT YrMpaB/eHMEe Ha XOTescka 4YacT M npogaxba Ha
anaptameHTn. CTOMHOCTTa Ha npoekTa € 11 MAH. eBpo U we 6bae PuHaAHCMpaH CbC COBCTBEHM
CpeacTBa OT MOCNEAHOTO YBenMyeHue Ha kKanutana Ha ®oHa MmoTtu, ¢ 6aHKOBWM KpeauTn u oT
npoaaxbaTa Ha anapTaMeHTV B rnpoueca Ha CTPOUTENCTBO.

KbM HacToawma MmoMeHT EkcknysmB Cku 1 Cna pe3opT e Ha criefHaTa CTeneH Ha 3aBbpLUeHOCT:
Tano [l — akT 14 3a 3aBbplueH rpyb cTpoex.
Tano C — akT 14 3a 3aBbplueH rpyd cTpoex.
Tano b — akT 14 3a 3aBbpLueH rpyd CTpoex.
Tano A — akT 14 3a 3aBbpLuUeH rpyb cTpoex.

KbM HacTosilMsi MOMEHT 3a CTpoexa e u3daaeH akT obpasel 10 3a BPEMEHHO MpeyCcTaHOBSIBAHE Ha
CTPOUTENCTBOTO. [peaBua CbCTOSHUETO HA Masapa Ha BaKaHUMOHHM MMOTWU, MEHWMKMBHTA Ha
[lpy>XeCTBOTO B3e pelleHue MpoekTbT Aa 6bAe 3aMpaseH M Aa He 6bAaT WMHBECTMPaAHW MoBeYe
CpeacTBa, HE3aBUCKMMO OT OCUrypeHOTO (UHaHcvpaHe. Mpu noaobpsiBaHE Ha KOHIOHKTypaTa Ha

CTPAHMLA 6 OT 10



doHa Umotn AACUL, MeXanHEH aoknAa kbM 30 CEnTEMBPM 2014 T.

nasapa Lle ce B3eMe pelleHVe 33 [OBbPLIBAHETO Ha CTPOMTENCTBOTO M 33 KakBO We 6bae
npeagHa3Ha4vyeH — ynpaBneHne nin npop,a>|<6a.

5 Cpenku cbC CBbp3aHM nmuya

TpaH3akuunTe CbC CBbP3aHN NiMua He Ca M3BBbPLUBAHKM MpU CrieunasnHn yCcioBus.

5.1.1 Cpesnku C K/1IOUOB ynpaBJIEHCKM NepCcoHas
30.09.
2014
‘000 nB

KpaTKOCpPO4HM Bb3HarpaXkaeHus
- 3annatm 5 5
- pa3xoam 3a CoUMalHN OCUIYPOBKHM

o6uwo 7 7

5.1.2 Canpa
30.09.
2014

‘000 nB
3anb/mKEHNS KbM: - -
- YNpaBfEHCKN NepcoHan

B3anmooTHoweHunsTa Mexay ,PoHa Umotn” AACULL n obcnyxsawoto My apyxecrtso ,beHuMapk
pyn” Al ce ocCHOBaBaT Ha AOroBOP 3a HaeM M AOroBOp C 06CNYXBaLLO APYXXeCTBO.
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CpokbT Ha foroBopa € 06CnyXBaLwoTo ApY>XeCcTBo e 7(cegem) roanHu, cumtaHo ot 11.07.2006 r. Ha
04.04.2012r. ,beHuMapk lpyn” ALl aenosvpa npeau3BecTe 3a €4HOCTPaHHO MpeKkpaTsBaHe Ha
aorosopa 3a 06cnyxBaHe, koeTo nstede Ha 03.05.2012r. ,®oHg Mmotn™ AAICUL], e B npouec Ha nsbop
Ha HOBO 06CNyXBalWlO APYXEeCTBO, Cnea KoeTo uwe 6bae nouckaHa 3aMmsiHa Ha 06Cny>XBawoTo
APY>XeCTBO No nNpeaBuAaeHus pea.

6 [Apyra vHdopmauus

6.1. HaMa HacTbNUAM NPOMEHN B CYETOBOAHATA MOMUTMKA Ha [py>KecTBOTO;

6.2. HaMa HacTbnNuAn NPOMEHN B MKOHOMMYECKATA rpyna, OT KOSTO € YacT [pyXXecTBoTo;

6.3. HseMa wm3BbLpWEHM OpraHM3auMOHHW NPOMEHWM 3a pas3rneXaaHns nepuoa B paMKuMTe Ha
[pyxecTBoTO, KaTo npeobpa3ysaHe, npopaxba, AaBaHe Mo4 HAeM Ha MMYLIECTBO, AbJrOCPOYHM
WHBECTULIMK, NpeyecTaHOBsIBaHE Ha AENHOCT;

6.4. HaMa cTaHoBMLIE OT CTpaHa Ha YynpaBuUTENHUS opraH Ha [pyXecTBOTO 3a nNybnukyBaHe u
peannsaums Ha NporHo3a 3a pe3ynTaTuTe OT TeKylaTa (PMHaHCoBa roavHa;

6.5. JlMuata, KOMTO npuTexasaT NPSKO W Henpsko Hag 5 % OT kanuTana Ha ApYXeCTBOTO ca
(cbrnacHo kHura Ha akumoHepute kbM 30.09.2014roa.) :

- BecenvH NeHyes — 1 609 135 6p. — 6,88 %);
- lo6omup Hukonaes bospxkmes — 1 249 586 6p. — 5,34%.

6.6. CnegHuTe uneHoBe Ha CbBeTa Ha aupektopute Ha ®oHa Mmotn AACULL npuTexasaTt akumMu oT
KanuTana Ha ApyxectsoTo kbM 30.09.2014 r.:

- BecenvH Oumutpos MNeHueB — 1 609 135 6p. — 6,88 % oT KanuTana Ha ApY>XeCcTBOTO

- AvumuTop Unues AnMmMuTpoB — npeactasuTen Ha B n B MHTepHewsHbn 00 — 21 810 6p. — 0,09 %
OT Kanutana Ha Apy>eCTBoTO.

6.7. HaMa uvHdOpMauMs 3a BUCALM CbAeOHM, aAMUHUCTPATUBHM WM apbuUTpa)kHM NPOM3BOACTBA,
Kacaelu 3aib/HKEHNs UK B3eMaHus B pa3Mep 10 Ha CTO OoT cobCTBEHMS KanuTan Ha [py>eCcTBOTo;

6.8. Uma wuHdboOpMauus 3a nNpeagocTaBeHUM WM MOMYYEeHU 3aeMu, rapaHuuMnm WM NoeMaHe Ha
3a4b/HKEHNS.

I. Ha 08.07.2008 r. ,,®ong Umotn” AACWUL, ckntoun pgorosop 3a 6aHkoB kpeant ¢ HALUMOHAJIHA
BAHKA HA TIbPUMA (NATIONAL BANK OF GREECE), ApyXecTBO, PpeructpupaHo CbriacHo
3aKOHOAATEeNCTBOTO Ha Penybnuka Mpums, cbe cepanuule B rpag AtuHa, yn. EOJY 86, YPE3 KJTIOHA
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MY B IOHAOH, peructpupaH nog N2 FC 4265, cue cepanuwe mn agpec 75 King William Street, EC4N
7BE, JNoHpoH Benukobputanus (HapudaHo no-gony HALUMOHANIHA BAHKA HA TbPUMA, knoH
JIoHOOH), € uen Ha KpeauTa: (PUHaHCMpaHe M peduHaHcupaHe, 6e3 dwuHaHcupaHe Ha A4C,
N3rpaXxgaHeTo Ha cregHute lMpoekTn: U3rpaxkaaHe n BbBeXAaHe B eKCrioatauust Ha Tbproecka u
oduc crpaga ¢ NoA3EMHM rapaxkv, Hamupaly ce Ha 6yn. Lapurpaacko woce B rp. Codwms, MecTHoCT
Kapaynkata; WM3rpaxgaHe u BbBeXaaHe B eKkCrnioaTauus Ha oduc crpaga C MarasvH M NOA3EMHU
rapaxxv, Hamupaila ce Ha yn. PakoBcku B rp. Codusi, MecTHOCT LleHTbpa; M3rpaxxaaHe v BbBeXaaHe
B eKcrnjoataums Ha AnapTaMeHTeH XOTen — 4YeTupu 3Be3[M, HaMupall ce B KypOpTEeH KOMMJeKC
boposeu 1 npu cnegHUTe napameTpu:

1. Pa3mep Ha kpeguTta: o EUR 25 000 000 (aBageceT v NeT MUANOHA €BpO).

2. MNepuog Ha ycBosiBaHe: KpeauTbT ce ycBOsiBA MO pasnnawiatesniHata CMeTka B CPOK Ao 24
Meceua OT noanucBaHe Ha porosopa wmnm o 08.07.2010 r. BK/AKYMTENHO, CbIMIACHO CXEMAQ,
onpeaeneHa B AOroBopa 3a BCEKMN eAnH OT MHAHCMpPaHUTE NPOEKTMU.

3. Cpok 3a nsgbmkasaHe: MpeaocTaBeHUsT KpeauT cneaga Aa 6bae nsab/HKeH B CPOK A0 OCEM
roAgMHW OT fAaTtaTa Ha MbpBO YCBOSIBAHE Ha CyMM, CbrflaCHO MoracuteneH nnaH, ornpegeneH B
[I0roBOpa 3a BCEKN eanH 0T MHAHCMpaHUTE NPOEKTMU.

4. Obe3neyeHuns Nno KpeauTa:

4.1. [loroBopHa MnoTeka Ha HeABWMXXUM UMOT, Hamupaw, ce B rp. Codums, 6yn. ,Llapurpaacko
woce”, mectHocT ,Uapurpaacko woce - Kapaynkata”, YINW II1-419, 712, oT kB. 1 N0 nnaHa Ha rp.
Codms.

4.2. [loroBopHa UMNOTeka Ha HeaBWMXUM WMOT, Hamupaw, ce B rp. Codwus, yn. ,PakoBcku”,
MecTHocT ,LeHTbpa”, YW I-3, ot k8. 407 no nnaHa Ha rp. Codwus.

4.3. [loroBopHa unoTteka Ha HeaBMXWUM MMOT, Hamupalw, ce B K. K. ,boposen”, obwmHa
CamokoB, npeacTaBnsizall no3eMneH WMMOT C  uaeHTudumkatop 65231.920.286, cbrnacHo
KagacTpasHaTa KapTa Ha rp. CaMoKoB.

4.4. OcobeH 3anor Bbpxy CnegHoTo uMywectso Ha ,dPoHa Mmotn” AACUL: 6baewum MawmHu,
CbOpbXeHusl, 0bopyaBaHe, CTONAHCKM MHBEHTap u apyrn OMA; Hactoswm n 6baewm B3emaHust no
BCUYKM HGaHKOBM CMETKM M Aeno3uTn; bbaelm B3eMaHus KbM KAMEHTU no [oroBopu 3a Haem w/unu
npogaxba Ha 0bekTV OT crpaguTe No NPoeKTUTe (UHAHCMPaHU C KpeauTa; B3eMaHusTa Mo BCUYKM
[OroBOpM, CBbP3aHN C U3MbJHEHMETO Ha [poekTuTe, PUHAHCMPaHU C KpeauTa; HacTosiwm 1 6baeLm
B3eMaHusa no 6aHKOBWM rapaHuum 3a Aobpo M3Mb/HEHWE; B3eMaHWUs MO 3acTpaxoBaTeNHUTE NOULM,
CK/IIOYEHN NpuY yCrnoBmsaTa Ha [JoroBopa 3a KpeawuT.

II. Ha 08.07.2008 r. ,®oHa Umotn” AACWUL, ckntoum goroBop 3a 6aHKOB KpeauT, nNpeaocTaBeH 3a
nonssaHe ot ,OBEAVMHEHA BbJTTAPCKA BAHKA” Al ¢ uen Ha KpeauTta: 3a 060pOTHW CpeacTsa, B
PEeXMM Ha KpeauTHa NMHWUA 3a nnawaHe Ha [aHbk gobaBeHa CTOMHOCT, Ab/HKMM 3a obnaraemu
[OCTaBKWN M MON3BaHN yCNyrn, U3BbPLUBAHM BbB BPb3Ka C U3rpaXKaaHeTo Ha obekTuTe, duHaHCMpaHu
Mo ToYKa MbpBa W NpU CefHUTE NnapameTpu:

1. Pasmep Ha kpeauTa: go EUR 1 500 000 (eavH MUAMOH M NETCTOTUH XMNaan eBpo).

2. Mepuoa Ha ycBosiBaHe: YCBOSIBAHETO M MOM3BAHETO HA CyMM NO KpeauTa noAa cdopmaTa Ha
KpeanTHa NIMHUSA Ce M3BbPLLIBA B CPOK A0 24 Mecelia OT NOANUCBaHE Ha [0rOBOpPa M €AHOBPEMEHHO C

CTPAHMLA 9 OT 10



®oHa Mmotn AOCKLL MEXAWHEH fOKnAA KM 30 CenTemerv 2014 .

ycBOsiBaHe Ha cpeactsa no [lorosop 3a 6aHKOB KpeawT MO Touka MbpBa, MPUAPYXEHO CbC
CbOTBETHWUTE PasxoA00npaBAaTeNHW AOKYMEHTU 1 B cpok Ao 07 AHyapw 2011 r.

3. Cpok 3a u3gbnxasaHe: MpefoCTaBEHUAT KpeauT creaBa Aa 6bAe M3AbMKEH CbC CyMKn OT
Bb3CTaHOBEH AaHbk AobaBeHa CTOMHOCT WNKM APYru MOCTBLMNIEHMS B CPoK Ao 07 Anyapun 2011 r. u
Cbl1acHO noracuTeneH nnad, onpeaesieH B AOroBOpa 3a KPeauTHa MHUS.

4. Obe3neyeHns no KpeauTa:

4.1. Bropa no pea (cneg unoTteka B nonsa Ha HAUWOHAJTHA BAHKA HA bPUMS, knoH
ToHpoH) foroBopHa unoTeka Ha HeaBuWXUMUTE UMOTU MO T. I, T. 4.1, T. 4.2 U T. 4.3 No -rope.

4.2. OcobeH 3anor Bbpxy CNEAHOTO WMMYLECTBO Ha ,DoHA MMOTM” AOCUL: B3eMaHusa no
Bb3CTaHoBeHN cymu no AAC, nocTenealiy no pasnnawarenHu CMETKKM, KaKTO U Ha BCMYKM B3EMaHus
Mo pasnnalaTenHn CMeTKN Ha APY>KEeCTBOTO.

MNpu ocblyecTeaBaHe M 3a UHaHCMpaHe Ha obuualiHaTa cv TbproBcka AeWHOCT, NpW yCnoBusTa Ha
4n. 41, an. 6 n an.7 BLB Bpb3Ka C 4M1.40, an.3, T. 6 u un.14, an.2, 6yksa ,6", npeanoxeHue BTOPO
OT YCTaBa Ha ApY>KeCTBOTO M Ha OCHOBaHue un. 114, an.8, 7. 1 n an. 9 ot 3MNNUK, ca cknroyeHn
AonNbAHUTENHW cropasyMeHus KbM [oroBopuTe 3a 6aHKOB KpeauT ot 08.07.2008 r. ¢ HAUMOHAJTHA
BAHKA HA IbPLMA, KNOH NOHAOH (NATIONAL BANK OF GREECE) u ¢ ,,OBEANHEHA BBb/ITAPCKA
BAHKA" A/l, ¢ uen yabmkaBaHe cpoka Ha M3Ab/MKaBaHe Ha KpeauTa o 30.06.2014r.

27.10.2014 r., rp. Cocus PbkosoauTen: / [

B. NeHues - N3n. gupexTop

| SOHT, HEMOTH ATCHI]
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