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1. VTHOOPMALIUA 3A OPYXXECTBOTO

KanmaH puitH EHepaxm ®ona A e aKUMOHEPHO ApyXecTBo, pernctpupaHo B CIC no
dvpmeHo geno N? 19475/2007r. Kbm 31 AexkemBpu 2013r. KanUTanbT Ha APYXeCTBOTO e
pasnpeneneH B 1 208 520 6p. akuMK € HOMUHANHA CTOWHOCT OT 1 nes.

OT 2008 r. ¢ PeweHune N° 789-MN/ Ha K®H - KanmaH FpwitH EHepaxu ®oHa ALl e BNUCaHO B
perucrtbpa Ha nybnunyxuTe apyxectsa. C peweHue Ha Bvnrapcka ®oHgosa Bopca - Codus
Al emncusiTa akumm Ha APYXECTBOTO € JonyCHaTa A0 TbProBWUs Ha perynvpaHvs nasap Ha
UEHHM KHuXa npe3 2008r.

CepanvweTo n agpeca Ha ynpasneHue Ha Kanman FpuiH EHepmxn ®oHa ALl e Peny6nuka
Bvnrapus, rp. Codwus, obw.Tpuaguua, yn.Tpn ywn 8, er.6, Ten (02) 40 30 200.
OduumanHo peructpupaHata MHTepHeT cTpaHuua e: www.capman.bg, enekTpoHHWAT
agpec: mail@capman.bg.

MpeaMeTbT Ha AENHOCT Ha APYXeCTBOTO e CBbp3aH C:

* [lpuaobusaHe, ynpasneHue, oueHka u npopaxba Ha ydyacTua B 6barapcku m
HYNAECTpaHHW ApyxecTBa B cdepata Ha Bb306HOBAEMUTE W3TOYHMUM Ha
eHeprus;

* YnpaBneHve Ha NpoekTh u m3paboTBaHe Ha nporpamMn, CBbLP3aHu C ycBosBaHe
Ha rpaHToBWM (UHAHCMPAHMSA, HaCOYEHU KbM NpOM3BOACTBO Ha eHeprus oT
Bb30OHOBAEMUN U3TOYHUUM;

* YyacTve B nasapu 3a TbLProBus Ha CYPOBMHW U eneKTpoeHeprus oT
Bb306HOBSEMMN U3TOYHMLN;

* [lpuaobusaHe, ynpaenenune n npogax6a Ha obnuraunn, duHaHcupaHe Ha apyru
AbpXasn, B KOUTO [py>eCcTBOTO y4acTsa;

*  M3BbpWBaHe Ha BcsKa Apyra AeUHOCT, 3a KOATO HsAMa 3abpaHa, yCTaHOBEHa CbC
3aKOH.

ApyXecTBOTO UMa egHOCTENEHHa dopmMa Ha ynpasneHume — CbBeT Ha avpexkTopuTe, CbBeTLT
Ha AnpekTopute Ha ,KanmaH puitH EHepaxun ®oHa” Al e B cbCTas: HeTtenuHa Cmunkosa,
Cubuna lposgaHoBa-AHKoBa M KanmaH KoHcynt EOO/ - uypes ynpasutens My Hukonawn
AnbMoB.

2.CbWECTBEHM CHETOBOAHW NOJINTUKWN
2.1. Baza 3a U3roTBsiHe Ha (PUHAHCOBUTE OTYETH

KanmaH TpuitH EHepgxu ®owa ALl Boan cBoeTo TEKYLIO CYEeTOBOACTBO W WM3roTBs
(PMHAHCOBUTE CU OTUETM B CLOTBETCBME C M3UCKBAHWSTa Ha MexayHapoaHUTE CYETOBOAHM
ctaHaapTM. Bcnuku gaHHm kbM 31,12.2013r. ca npeacTaBeHn B HacTosawmMa MGUHAHCOB oTYeT
B XUnsau nesa,

2.2. MpunaraHu CHETOBOAHM NPUHLUNMU U U3MEHEHME B cyeToBoAHATa NONUTUKA

CueTtoBOgHaTa nonuTUka e pa3paboTteHa ¢ uen aa rapaHTupa, ue nHdopmMaumnsTa oT
CYETOBOAHUTE OTHETU €

* HagexaHa c ornea Ha BApHO npeacTaBsiHe Ha pesynrtatute OT AelHocTTa u
PUHAHCOBOTO  CbCTOSIHME  Ha  JIPYXecTBOTO, npaBu/IHO  oOTpa3sBaHe Ha
MKOHOMMYECKOTO CbCTOsiHWE Ha CbbuTUATa U onepaunuTe;

« CpaBHviMa-gaBa Bb3MOXHOCT 3a CpaBHSBaHe Ha UHpopMaumsaTa ¢ nHdbopmauums oT
APYrW NpeanpuaTUs, 3a Aa ce oueHAT edeKTUBHOCTTa, BUHAHCOBOTO CLCTOSIHUE U
NpoMeHuTe B HEero;

» Pasbupaema - pna e nonesHa 3a notpeburtenute NnpY B3eMaHe Ha MKOHOMMWYECKMW
pelweHus.

* YMeCTHa npu B3emaHe Ha peleHus oT notpebutenute Ha KanmaH 'priH EHepaxwn

®oHa Afl;
.



Mpez otyeTHus nepnoa HsAma HacTbnuia npoMsaHa B CYEeToBOAHATA nMNOJIMTUKA Ha
HApyxecTtsoTo.

2.3.Mi3non3BaH cyeToBOaEeH copryep

M3nonssaHnaT cuetoBoaeH coTyepeH nNpoaykT u MHAVWBWAYaneH CMeTKonnaH aasar BSIPHO
W HeCTHO OTpassiBaHe Ha AeNHOCTTa Ha APYXKECTBOTO u rapaHTMpar, ye npeacTaBeHaTa BbB
PrHAHCOBUTE OTYETU MHpOPMaLUs e AocToBEepHa.

2.4.CobuTnA cnep garara Ha U3roTBSHe Ha thuHaHcoBuA oTyeT

Hama CNYyYnnn ce coulecTBeHU cbbuTKnsa cnen pgatata Ha M3roTesiHE Ha CI)J/IHaHCOBHFI oT4yer
Ha KanmaH TlpuitH EHepaxm ®oHg Al, kouTo pa wmar MaTepuaneH edekT Bbpxy
(rHaHCcoBUTE OTYETM U Aa u3ucKeaT oroeecTABaHe.

2.5.Mpunoxxumm CTaHAApTU Npu U3roTeBAHE Ha PUHAHCOBUTE OTYETH

2.5.1. OTyeT 3a Bceo6XBaTHUS Aoxopn

OtyeTa 3a BceobxBaTHUS AOXOA € W3roTBeH B CbLOTBETCTBME C W3MCKBAHWUSTa Ha MCC 1-
NnpeacTaesiHE Ha CYETOBOAHUTE OTYETH cnopej xXapakTtepa Ha pa3sxoauTe.,

2.5.2. OTyer 3a hMHaHCOBOTO CbCTOAAHUE

OTueTsbT 3a HUHAHCOBOTO CLCTOSIHUE e CbCTaBeH B CLOTBETCTBUE C M3MCKBaHMATa Ha MCC
1-npeacTtasaHe Ha CHeTOoBOAHMTE OTY4eTU. 3a Tasnm wuUen e W3MNos3BaH 6anaHc
pasrpaHuyaBaly TEKYLWN M HETEKYLWMN aKTUBMU M NacuBM.

2.5.3. OTyer 3a NnapuyHuTe noroum
3a cbCTaBAHETO Ha oTyeTa 3a MapuyHUTE NOTOUW Ca B3eTW B npeasBua U3UCKBAHUSTa Ha
MCC 7-oTyeTu 3a napuyHuTe noTouu. M3nonssaH e Npekns MeToa 3a CbCTaBsiHe Ha oTyeTa.

2.5.4. OT4yeT 3a NpOMeEHMUTE B cobcTBeHunn kanuTan

3anucaHuAT KanuTan Ha APYXecTBOoTO € B pa3mep Ha 1 208 520 neBa, pasnpepeneH s 1
208 520 6pos NoMMeHHU 6e3HaNUuHK aKUunn C HOMWHaNHa CTOMHOCT eanH nes. KbM Kpas
Ha OTHETHMA NeproA KanuTansbT e BHeCeH M3LSANO.

2.6. ManonsBsaHe Ha NpubAN3IUTENHM CHETOBOAHW OUEHKM U NPeanoNoXKeHUs

MNpn usroTesiHeTo Ha npeacTaBeHuTe (PUHAHCOBM OTYETM Ca M3NON3BAHU CYETOBOAHMU
OUEHKWN 1 ponyckaHus, Bbunpeku, ye Tesn OueHKU ca 6a3npaHu Ha Hal-NbAHOTO No3HaBaHe
Ha Tekywurte cubutusa wm geiictvsa ot CTpaHa Ha pPbKOBO/ACTBOTO, TO peanHuTe pe3synrtaTtm
MOraT Aa 6bAaTt pasNIMYyHU OT HanpaBeHuTe OUEHKW U OOMYCKaHMS,

2.7. NmoTw, MalinHK1, CbopbiXKeHnsa u obopyaBaHe

lpe3 otyeTHWs nepuoa ¢ HanpaBeHWTe pa3xoAW B enekTpoueHTpanaTta B rp.CMonsiH B
pasmep Ha 5xun. nesa e yBenuyeHa oT4yeTHaTa i CTOMHOCT, KOATO Beye e B pasmep Ha
44xun.neBa. Hayucnenara aMmopTusauma 3a nepuvoga Bb3AM3a Ha 1 Xwn.nesa, KaTto e
NPUNOXEH NIMHENHNA MeToA.

2.8. HemaTtepuwanum AbNTrOTpaHM aKTUBM
Kbm 31.12.2013r. B KanmaH FpuiiH EHepaxun ®oHg Al Hsma npUAOGUTH AbNAroTpanHu
HeMaTepuasHu akTUBK,

2.9.®MHaHCOBU ABArOTPaiHU aKTUBY

Ha 07.10.2011r. ¢ PeweHune Ha CbBeTa Ha AnpekTopuTe Ha KanmaH MpuitH EHepaxun ®oHA
, YneHoBeTe Ha CbBeTa AaBaT CbrnacueTo cu KanmaH puitH EHepaxn ®ona A pa

yypean EpHonnyHO Aapyxectso c orpaHnyeHa otrosopHoct Kanmaw Conap WHBecT.

ApyxecTBoTO € ¢ kanuTan 80 Xwn.ne., pasnpegened B 8 000/ocem xunsau/ asna ot no 10

/neceTt/nesa Bceku.

2.10. AKTUBM MO OTCPOYEHM AaHbUMK



Kem naTata Ha n3rotesiHe Ha duHaHCOBUTE OTueTH B ApyXecTBoTo HsiMa oTpa3zeHu akTuBM
MO OTCPOYEHU AaHBUM.

2.11.BsemaHun
KbM Kpas Ha oTyeTHus nepuoa oTpaseHWTe B3eMaHWs ca CBbp3aHu c HauucneHo O4C 3a
Bb3CTaHOBABAHE W aBAHCOBW NnallaHus no A0roBopu.

2.12. Pesepsu
lpes oTueTHMA nepuoa HaMa oTyeTeHu pe3epsu.

2.13.0noBecTtABaHe Ha CBbp3aHu nMua
KbM gataTta Ha m3roTesiHe Ha hunHacoBus oTyer:
* He ca ussbpwBaHmn TpaHsakymm MeXly CBbp3aHu nunua;
* He ca npaseHu npeanoxenus 3a ckniouysaHe Ha CAENIKW OT ChbLUECTBEHO 3Ha4YeHue 33
ApyxecTBoTO M HeroBaTa AeiHOCT;
* He ca npaseHu npeanoxeHus, kouto ca HeobuyalHu no sua w/unm yCNoBUA, no
KouTo [IpyXecTsoTo e cTpaHa;
*+ He ca otnyckanu 3aemu, kakTo n rapaHumm oT BCSAKaKbB BUA.

2.14 KanuTan

AKUMOHEPHUAT  KanuTan Ha  /JpyXecTBOTO OTpasABa HOMWHasHaTa CTOMHOCT Ha
EMUTUPAHUTE aKLuUK.

PUHAHCOBUAT pe3ynTaT BKIKOYBA TeKyLLMs 3a nepuoaa uUHaHCOB pesynTaT u HaTpynaHuTe
neyanbu v 3arybm otpasenn B OTYeTa 3a BCEOGXBATHUS aoxon.

2.15.Tekywm nacuem

KbM Kpas Ha oTyeTHus NEpUOL OTHETEHUTE TEKYLM NacuBM B APYXeCTBOTO Ca CBbp3aHu C
Ha4ncneHa npoBU3KUsA, HaAYUCNEHO, HO Heu3nNaTeHo 3aAb/XeHWe o JoroBop M
3a/lb/DKEHNSI NO AOroBOPU 3a OAWUT BbLB BPb3Ka CbC 3aBEpKa Ha roanwHUa MUHaAHCOB OT4YeT
W KOHCOIMAMpaHua roamweH huHaHCoB OTYET Ha AOpPY>XXeCTBOTO.

2.16. loxoan Ha HaeTM nuua cbrnacHo MCC 19

KbM 31 pekemspu 2013 r. B ApyXecTBOTO UMa cknyeHu 5 Aorosopa - 3 gorosopa 3a
yNpaBneHne - eauH C 1opuaMYecko fiMue M asa ¢ dusmyeckn nuua un 2 AoroBopa no
TPYAOBW NMPaBOOTHOLLIEHUS.

2.17. AaHbum BbpXy neyanbara

CobrnacHo 6bnrapckoto aAaHb4YHO 3aKOHOAATeNCTBO APYXecTBO HAMA 3aib/XeHue 3a
M3BbpLIBaHE Ha MECeYHN MU TPUMECEYHU aBaHCOBM BHOCKM 3a KOprnopaTtnseH AaHbK npes
TEKYLIMA nepuoa, cnej KaTo e NPUKIKYUAO NPeAXOAHUS OTYeTeH nepuoa ¢ HeTHU Npuxoau
OT npoAax6u B pasamep no-mansuk ot 300 000 nesa.

3. "OnepaTuBHM paszxogu”

BGN’'000
KbM KbMm
31.12.2013 31.12.2012

Pasxoau 3a Bb3HarpaxaeHus (10) (2)
Pasxoam 3a ocuryposku (2) (1)
Pasxoaun 3a BuHWHM ycnyrm (7) (9)
Pasxoan 3a amoptusaums (1)
Pasxoan 3a npoBusum (1)
Pasxoan 3a koMaHANPOBKM (1)

osujo (21) (13)




4. “Mpuxogn”

BGN’'000
KbM KbMm
31.12.2013 31.12.2012
Mpuxoan OT NMXBM NO NpeaocTaseHu napuyHu 28 19
Aerno3unTu
osujo 28 19
5. "MiHBeCcTMUMM B AbWEpPHU apyr>kecTBa”
BGN’ 000
Kbm Kbm
31.12.2013 31.12.2012
KanmaHn Conap MHBect EOO/A 80 80
O6ujo 80 80
6. "®oToBonTANUHM enexkTpoueHTpann”
BGN’ 000
KbM Kbm
31.12.2013 31.12.2012
doToBONTanYHa eneKkTpoueHTpana 15kWp- 43
rp.CmMonsiH
O6uwo 43
7. "MapuyHu cpeacrea”
BGN'000
KbM KbMm
31.12.2013 31.12.2012
MapuyHn cpeacrtsa B 6poi 11
MapnyHmM cpeacTBa NoO pasnnawartenHu cMeTku B 98 26
neea
MNapuyHu genosunTtu 582 705
osLOo 691 731
8. "BzemaHuA OT AOCTAaBUYMUM U KITMEHTU U AaHbUM 3a Bb3CTaHOBABaHe"
BGN'000
Kbm Kbm
31.12.2013 31.12.2012
B3emaHunsa ot MxBu no napuuHu aenosntn 1
ABaHCOBO NnauwjaHe No npegsapuTeneH Aorosop 391 391
ABaHCOBO nnallaHe no AOroBop 3a npoekTupaHe Ha
obekT 3
AAC 3a Bb3cTaHOBABaHe 9
osl4oO 403 392
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9. “"OcHoBeH kanutan “

ABuv)keHne no kanuTana

Kbm 31.12.2011

YBENMYeHne Ha KanuTana upes
noanucka

Kbm 31.12.2012

Kbm 31.12.2013

10. “Tekywu zagbnikeHus”

Mo poroBopu 3a oaut
3aAbKeHUs No AOCTaBKM
[MpoBu3uns

11. Puckoswu cakTopm npep "KanmaHx FpuiH EHepakn QoHp” ALl

BGN’ 000

Bpoi akuuu HoMuHanHa OcHoBeH

CTOWHOCT Kanurtan

/xvun.neBa/

100 000 1ns/akuuns 100

1108 520 1nB/akums 1108

1208 520 1ns/akums 1208

1208 520 1nB/akyumn 1208
BGN’‘000

KbM KbM
31.12,2013 31.12.2012

1 1

7 1

1 1

osljo 9 3

KanmaH MpuitH EHepaxu ®oHg ALl He e mn3npaBeH npen HEMNocpeACTBEHM PUCKOBE, M3BLH
obnuanHuTe 3a AeMHOCTTa My Ha WHBECTUTOP B COBCTBEHMA KanuTan Ha YacTHW KOMMNaHUMK.
APYXecTBoTo HsIMa 3aAbIKEHUS KbM BaHKU U HebaHKoBW huHaHCcoBM MHCTUTYUMM.

Puckosute akropu, CneunduyHM 3a eMUTeHTa u
noaApobHO CLOTBETHO B T.4 M T. 23 OoT n

Hama ponbnaHuTenHu pPUCKOBe,

OnucaHnTe B ropenoco4yeHmns AOKYMEHT.

HEroBuMTEe akuuvm ca pasrnegaHu

pocnekTa Ha KanmaH puitH Enepaxu ®owg AZ.
CBbp3aHW C obuyaiHata AEMHOCT Ha (oHAA W3BbLH
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MEXXAWHEH QOKNAA 3A AEMHOCTTA

Ha
“"KAMMAH rPUWH EHEP)KN ®OHA” AA

KbM 31 nekemepu 2013
I. Npodwnn Ha ApyxecTROTO

KanmaH MpuitH EHepaxu ®oHa A e nybnnMyHo ApyxectBo, 4acTt oT ®UHaHCoBa rpyna
KanmaH. [leiiHocTTa Ha “KanmaH puitH EHepaxun ®oHa” e Npsko cebp3aHa ¢ AeliHOCTTa Ha
KOMNaHumTe, KOWTO M3BbpWBAT AeMHOCT B 06/1acTTa Ha MPOM3BOACTBOTO Ha eHeprus,
AobuBaHa OT Bb30GHOBAEMU EHepruiiHm U3TOYHMUMK, M3rpaxaaHe Ha BATbPHM W COnapHM
napkose, Mankm  BELl, paspaboTBaHe Ha reoTepmasnHu €HEepPrurHn  NpoeKkTH,
Onon3oTBoOpsiBaHe Ha buoMaca, usrpaxaaHe Ha KoreHepaLWoHHW MHCTanaumum 6uoropwuBa,
€KO/IOrNYHO TpeTMpaHe Ha oTnaabuuTe, eHepruiHa ePeKTUBHOCT M TbProBua c BpeaHu
eEMNCKHN,

KHmkata Ha KanmaH TpuitH EHepaxu ®oHa Al ca perucTpvpaHu 3a TLProBus Ha
Bwnrapcka doHaosa 6opca-Codusi, cumtaHo ot 21-08-2008r. c 6opcoB koa C4P un KbM
AdTa Ha M3roTBAHe Ha (@UHAHCOBMS OTYeT ce TupryBaT Ha BaSE Market -
http://www.basemarket.bg.

KanmaH puith EHepaxu ®ong A e aKUMOHEPHO ApyXecTBo, peructpupaHo B CIC no
upmeHo aeno N2 19475/2007 r.

3anucaHuaT kanutan e B pasmep Ha 1 208 520 neesa, pasnpepeneH B 1 208 520 6pos
NOMMeHHK, 6e3HannyHn, cB060AHO NPeXBLPASEMU aKLUUWN C HOMUHANHA CTOWHOCT 1 nes.

CepanuweTo u aapeca Ha ynpasneHve Ha KanmaH FpuiiH EHepaxn ®oHa AL e Peny6nuka
Bwarapus, rp. Codwus, obw. Tpuaauua, yn.Tpn yum 8, er.6, ten (02) 40 30 200;
OdurunanHo peructpupaHata uHTepHeT CTpaHuua e: www.capman.bg. EnekTpoHHMAT
agpec: mail@capman.bg.

KbM Kpasi Ha oT4eTHMs Nnepuog ApyXecTBoTo HMa passuvTa K1oHoBa mpexa.

Ha 07.10.2011r. c PeweHve Ha CbBeTa Ha AvpekTopuTe Ha KanmaH MpuitH EHepaxun ®oHa

, 4YneHoBeTe Ha CebBeTa AaBaT cbrnacueto cu KanmaH MpuitH EHepaxu ®ona A na
y4ypean EAHONMYHO ApYXecTBO € orpaHuyeHa otrosopHocT KanmaH Conap WHBecT.
HApyxecTBoTo e ¢ kanutan 80 xun.nse., pasnpegeneH s 8 000 (ocem xunsau) asna ot no 10
(neceT) neBa Bcekw.

II. NHpopmMmaumsa 3a BaXKHU Cb6UTUSA M 33 TAXHOTO BNiMAHWE BbpPXYy pe3ynrtarturte BbB
thuHaHcoBMUA oTUeT:

1.Cu6MTHA, HACTLNMAK Npe3 OTYETHOTO TpuMeceune Ha 2013r.

PasmepbT Ha pa3xoauTe 3a BbHIWHKM YCayru OTpaseHu B OTYeTa 3a BCeobXBaTHUA OOXOA Ha
KanmaH MpuitH EHepaxun ®oHa Al ¢ HaTpynBaHe npes nepuoga 01.01-31.12.2013r. e 7
Xwn. nesa. PasxoanTe 3a BbHIWHK YC/IYr ca OPMUPaHN OT CAeAHUTE KOMMNOHEHTU:

lnaTteHn Taken kbM BOB-Codusa, LA u KOH 2 Xun.ns.
naTteHn XxoHopapu No U3BLHTPYA0BM NpaBoOTHOLWEHKWA 1 xun.ne.
HoTtapuanuu Takcu, Takeum 3a CbrnacyBaHe Ha NpoekT 1 xun.ns..
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Pazxoau 3a HaeMm 1 xun.ne.
Pazxoawn 3a oauT 1 xun.n..

Apyrvn pa3xonu 1 xun.ne.

PasmepbT Ha pasxoauTe 3a Bb3HArpaXaeHWs OTYETEHU B OTYETa 3a BCEOBXBAaTHUS aoxon
Ha KanmaH MpuitH EHepaxmn ®oHa Al npes nepuoga 01.01.-31.12.2013r. e 12 xun.nesa.
PasxoauTe 3a Bb3HarpaxaeHus ca GopMUPaHN OT ClIEAHUTE KOMMOHEHTY:

Paszxoau 3a 3annatv no TPYAOBO NpaBooTHOWEHWEe 10 xun.ne.
Pa3xoau 3a ocurypoBku 2 Xnn.ns.

PasMepbT Ha pa3xoauTe 33 amMOpPTU3aLMM OTYETEHM B OTYETa 3a BCEO6XBaTHUS aoxoa Ha
KanmaH MpuitH EHepaxun ®ona Al npes nepuoga 01.01.-31.12.2013r. e 1 xu/./1esa.

fpe3 oTYeTHWUS Nepuoa ca MonyyeHn 28 xwa.neBa OT JIMXBKM NO NPeaoCTaBeHM napuyHu
Aeno3nTu.

KbM paTata Ha M3roTBsiHe Ha MEXAWHHUA (GUHAHCOB oTueT, ,Kanmau FpuintH EHepaxm
®oHA™ AL wvMa CK/IYEHW [OroBOPM 3@ HaeM Ha MNOKPUBHO MPOCTPAHCTBO OTHOCHO
M3rpaxAaHeTo Ha Tpu npoekTa 3a (POTOBOATAMYHA WMHCTaNaUMA, KOWUTO Ca B Pas/iMyHM
€Tann Ha U3NbJIHEHWE 1 Ca ONMCaHM B NPeAX0AHUTE KOPNopaTUBHU OTYETH.

2. CbbnTHA, HaCTLNUAK cnen NPUKIYBaHETO Ha MeXAWHHUA (PpMHAHCOB OTYeT 3a
YeTBbpPTO TPpUMeceume Ha 2013 r.

Cnea v3roTBsiHe Ha M@XAMHHWS (UHAHCOB OTUET HAMA CYYMAU Ce CbLieCTBEHM cbbuTUS,
KOUTO Buxa MOrAU Aa NPOMEHNT 3HAYUTENHO (UHAHCOBOTO CbCTOSHME Ha APY>XECTBOTO,
npeacTaBeHo B HAacTOALWMS OTYeT.

Hama cubutua, HacTbNuAM cnea npukio4YBaHe Ha MEXAUHHWUA (UHAHCOB OT4YeT 3a
HeTBBbPTO TpuMeceune Ha 2013 roa., KOMTO Aa MpeacTaBnABaT CblLieCTBEHA WHdopMaumns
Mo cMucebna Ha 4n.27, an.l ot Hapenba 2 Ha KoMucuma 3a OUHAHCOB Hagszop v un.4 or
3akoHa cpeuwy nasapHuTe 3n10ynoTpebu ¢ huHaHCoBM WHCTPYMEHTHU.

III. OcHOBHM puUCKOBe WM HEeCUTYPHOCTHU, Npea KOUTO e u3npaBeH KanmaH MpuitH
EHepaXxu ®oHpg AQ v BEPOSATHOCTHO 6BLAeLW 0 pa3seuTHe.

Bbs BPb3Ka C npogbsxaBalwure npeykun, cb3gaBaHKM oOT 6bnrapcxaTa agMUHWNCTpauumsa no
OTHOWEHME Ha BCWMYKM CONApHW NPOEKTW, BbBEXAAHETO Ha AaHbK BbpPXy NPUXOAUTE, B
pasmep Ha 20%, CbBeTbT Ha AupekTOpuTe Ha KanmaH [puiiH EHepaxun ®oHg AL oTuyuta
nasapHuTe yCNI0BUS KaTo HecTabunHm n HebnaronpusTHU.

B Tasn spb3ka We 6bAaT AOBbPUIEHN BCUYKU MPOEKTM, KOWTO Ca B €Tan Ha peanusauus w
e 6bAat ,3ampaseHn” NpoekTMTE B eTan Ha NPOeKTUPaHe U y3akoHsBaHe.

C ornea 3awmra nHTepecuTe Ha UHBECTUTOPUTE U JOBEPUIN CPEACTBATA CU BbB doHaa u ¢
Uesl 3anasBaHe Ha OCHOBHUA npodun Ha KanmaH MpuitH EHepaxu ®ona AL aam WHBECTUpa
B MpoekTtn, B obnactra Ha BEW ce pasrnexaa Bb3MOXHOCTTa ga 6bae rnpoMeHeHa
crpaternsaTa Ha Apyxectsoto. C/l we npeanoxu Ha vHBecTUTOpUTE Aa 6bae paswupeH
obxBaTa Ha MHBECTMLMW Ha CpPeACTBaTa OT yBEeNMYEHUETO Ha KanuTtana, peanMsvpaHo npes
2012r., Kato No TO3M HauuH 6bae AageHa Bb3MOXHOCT Ha ¢oHaa pa wvHBECTMPA M B
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octaHanute eugose BEW (6buomaca v BEL), KOMTO KbM MOMEHTa 3anasBaT noreHuuana cu
3a nevanba v He ca NpeaMeT Ha KpaliHU pecTPUKLMUM.

IV. NHopMaumMa 3a CKAOUEHU roneMu caesnkm MeXay CBBbpP3aHu nuua

KbM gatarta Ha n3roTssHe Ha C’JMH&HCOBMQ oT4yeT:

¢ He ca u3BbplwBaHK TpaH3aKUMN MEXAY CBbP3aHW Mua;

L He ca NnpaBeHU NpeanoXeHua 3a cKnrYsaHe Ha COenkKn OT CbLEeCcTBeHO 3Ha4dyeHue 3a
ApyXecTBoTo U HeroBaTa AeNHOCT;

* He ca npaBeHu npeanoxeHus, KOUTO ca HeobWuyaitHU Mo BUA W/unw yCnoBus, no
KOUTO [Ipy>XecTBoTO e CTpaHa;

¢ He ca otnyckaHu 3aemMun, KakTo U rapaHUUK OT BCAKAKbB BUA.

KanmaH MpuidH EHepaxu ®oHa Al iMa egHOCTENEHHa cMcTeMa Ha ynpasneHwne. OpraHu Ha
ynpaeneHue ca O6uioto cbbpaHne Ha akuuoHepute n CbBeTa Ha AupekTopuTe. OT
Ha4anoto Ha 2010r. no pewenne Ha O6WOTO CbbpaHune Ha akuMoHepuUTe e npeycTtaHoBeHO
“3nialaHeTo Ha Bb3HarpaxaeHue Ha YneHoseTe Ha ChBeTa Ha AMpeKTopuTe.

Mpe3 oTyeTHMs nepuoa uneHoseTe Ha CbBETa Ha AMPEKTOPUTE, KAKTO M CBbP3aHW C TAX
/nua He ca CKloYBanu C APYXecTBOTO A0roBOpW, KOUTO M3M3aT W3BbH obuuaiiHata My
AEWHOCT WAW CbLLECTBEHO Ce OTK/IOHABAT OT NasapHUTe yCI0BUS.

BbTPEWHA WMHO®OPMALMA oTHOCHO ob6cToaTencreara, HaCcTLNUN npes
M3TEKNOTO TPUMeceuume

1. TlpoMsHa Ha nuuata, ynpaxHsBalm KOHTPO/ BLPXY APYXECTBOTO - HAMA.

2. TlpomsiHa B CbCTaBa Ha ynpaBUTESIHUTE U HA KOHTPONIHUTE OpraHu Ha APYXeCcTBOTO M
NPUYNHW 3a NpoMsaHaTa; MNPOMEHW B HauMHa Ha npeAcTaBNsBaHe, Ha3HavyasBaHe WU
ocBo60XAaBaHe Ha NPOKYPUCT — HAMA.

3. Vi3MeHeHus u/unn AoMbIHEHUS B yCTaBa Ha APYXKECTBOTO — HAMA.

4. PeweHve 3a npeobpasysaHe Ha APYXECTBOTO M OCbLIECTBSBAHE Ha npeobpasyBaHeTo;
CTPYKTYPHU NMPOMEHU B APYXECTBOTO - HAMA.

5. OTtkpuBaHe Ha NPOM3BOACTBO MO IMKBUAALMA M BCUUKW CbLUECTBEHN eTann, CBbp3aHu C
MpoOU3BOACTBOTO- HSMA.

6. OTKkpuBaHe Ha NPOW3BOACTBO MO HECBLCTOSATESIHOCT 3@ [APYXECTBOTO MM 3@ HEroso
ABLWEPHO APYXECTBO N BCUYKMK CbLUECTBEHM €Tanu, CBLP3aHU C NPou3BOACTBOTO- HSAMA.

/. TlpupobusaHe, npepocTaesHe 3a Nosi3BaHe WKW pasnopexaaHe C akTMBM Ha ronsma
CTOMHOCT no yn. 114, an. 1, 7. 1 3MNMUK- HsMa.

8. PeweHne 3a ckio4BaHe, npekpaTsBaHe W pa3BansiHe Ha AOroBOp 3a CbBMECTHO
npeanpuaTue-Hama.

9. PelweHne Ha KOMWCMATA 3a OTMMCBaHE Ha APYXECTBOTO OT perucrbpa 3a nybnnyHute
ApPYyXecTBa U APYrn eMUTEeHTW Ha UEHHM KHMxa no 4n. 30, an, 1, T. 3 oT 3akoHa 3a
Komucuna 3a pMHaHCOB Haa30p - HAMa.

10. lMpoMsiHa Ha 0AMTOpPUTE Ha APYXKECTBOTO M NPUYMHM 3@ NPOMSIHATA - HAMA.

11. ObsesiBaHe Ha ne4anbaTta Ha ApPYXEeCcTBOTO — peanusupaHaTa nedanba e B pasmep Ha 7
Xwn.nesa.

12. CobuecTtseHu 3arybv v NpuYnHM 3a TAX — HAMA.

13. HenpeaBnavmo wnv HenpeaBMAEHO O6CTOSATENCTBO OT M3BbHPeaeH XapakTtep, B
CNeAcTBME Ha KOETO APYXKEeCTBOTO MM HEroBO AbLEpHO APYXEeCTBO € MNpPeTbprssio
weTn, Bb3/M3alwm Ha TPU WMAM NOBeYye npoueHTa oT cobCTBEeHMS KanuTan Ha
APY>XeCTBOTO-HAMa.

14. Ny6nun4yHo paskpusaHe Ha MOAMMDUUNPAH OAUTOPCKU AOKNaA- HAMA.

15. PeweHne Ha o6woTo cbb6paHWe OTHOCHO BMAa M pasMepa Ha AVWBMAEHTA, KakTo W
OTHOCHO ycnoBuATa v pefa 3a HEroBOTO M3nnawaxde - HAMa,
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16. Bb3HMKBaHe Ha 3aAbL/KEHWE, KOeTO € CbluecTBeHO 3a APYXECTBOTO WAW 3@ HEeroeo
ABLIEPHO  APYXECTBO, BK/IIOYATENHO BCSKO HEU3MbJIHEHWE WAWU  yBeJWYeHWe Ha
3a4b/MKEHUETO-HAMA.

17. Bb3HWKBaHe Ha B3eMaHe, KOEeTo e CbLWECTBEHO 3@ [APYXECTBOTO, C MOCOYBaAHE Ha
HEMOBMA Najex - B3EMAHETO € Bb3HWKHANO B pe3ynTaT Ha aBaHCOBO nnawade no
MPEABapuTENeH A0roBop 3a MoKynko-npogax6a Ha ApyXecTBeHu asnose. MNagexovT e
yAvnxeH go 20.01.2014r. - no Ta3m gata TpsAbBa Aa ce CKAYM OKOHYaTeNeH Aoroeop
W Aa Ce npeseAe ocTaTbka OT MpodaxHaTa ueHa. HanpaBeHo e U aBaHCoBO nnawaxHe
No AOroBOP BbB BPb3Ka C M3rpaxaaHeto Ha hOTOBONTAMUHA eNeKTpoueHTpana.

18. Jlnksnann npobnemn n Mepku 3a PUHaAHCOBO NoANOMaraHe- HAMa.

19. YBenuueHune unu HamaneHue Ha AKUMOHEPHWA KanuTtan - HaMa

20. MoTBLpXAeHWe Ha NperosBopu 3a npuaobusaHe Ha APY>KECTBOTO - HAMA.

21. CknovBaHe MW M3MbAHEHWE Ha CbLIECTBEHM AOroBOpKH, KOUTO He Ca BbB Bpb3Ka C
obuyaiiHaTa AeMHOCT Ha ApYXeCcTBOTO- HAMaA.

22. CTaHoBMLUIE Ha YNpPaBUTENHUS OpraH BbB BPBb3Ka C OTNpaBeHO TbpProeo npeanoxeHue -
HAMa.

23. llpekpaTsaBaHe MM CbLECTBEHO HaMansiBaHe Ha B3aMMOOTHOWEHMSTa C KIWEeHTHn,
KOWTO dopmupar Hait-manko 10 Ha cTo oOT npuxoauTe Ha ApPYXeCTBOTO 3a
rnocneaHUTe TPW rouHKU - HaMa.

24. BbBexgaHe Ha HOBW NPOAYKTM W pa3paboTkm Ha nasapa- Hama.

25. ['onemmn nopbykK (Bb3Nm3awm Ha Hag 10 Ha cTo oT CpeaHnTe NpUxoan Ha ApPYXeCcTBOTO

3a nocnegHUTe TpPU roguHKM) - HaMa.

26. PazButne un/unn  npomsHa B obema Ha NOPBLYKNTE W WM3MNONA3BAHETO Ha
NPOU3BOACTBEHUTE MOLLHOCTHM - HAMA.

27. TpeycTaHoBABaHe npogaxbute Ha aazaeH NpoAyKT, (hOpMUpaLUN 3HAYMUTENHa 4YacT oT
NpMXoaAnTe Ha APYXeCcTBOTO - HAMa.

28. lNoKynka Ha naTeHT - HaMa.

29. MNonyyaBaHe, BPEMEHHO NpeycTaHOBsIBaHe Ha NON3BaHETO, OTHEMaHE Ha pa3peuweHune
3a AeNHOCT (NIMUeH3) - HaMa.

30. ObpasysaHe unu npekpaTtsBaHe Ha CbAE6HO MK apbuTpaxHo feno, oTHacsaWo ce Ao
APYXXECTBOTO WNIM HEroBO ABLLUEPHO APYXECTBO, C LUeHa Ha MCKa Hai-manko 10 Ha cTo
OT CO6CTBEHMA KanuTan Ha ApPY>XeCTBOTO — HsMa.

31. Mokynka, npoaax6a waW yypeaeH 3anor Ha ASNOBU y4acTusi B TbProBCKU APYXecTsa
OT EMUTEHTa WK HEeroBoO AbLUEPHO APYXECTBO — HAMa.

32. M3roTBeHa NporHosa OT EMUTEHTa 3a HerosuTe GUHAHCOBM pe3ynTtatm uiM Ha HeroeaTta
MKOHOMUWYecka rpyna, ako e B3eTo pelweHne nporHosarta Aa 6bae paskputa ny6anyHo -
HAMa.

33. lpucbxaaHe unm NPoMsHa Ha PeRTUHT, U3BbLPLIEH MO nopbYKa Ha eMUTEeHTa-HAMa.

34. [pyrn obctosTenctea, KOWUTO [ApyXecTBOTO cymta, 4ye 6buxa mMornm pa 6wvaar or
3Ha4eHne 3a MHBECTUTOpUTE MpU B3EMaHeTO Ha pelweHWe Aa NpuaocbusT, Aa npoaaaar
Win Aia NpoAb/KaT Aa npuTexasart NybnnyHo npeanaraHy UeHHU KHUXAE — HSMa.

AOMB/THATENHA NHOOPMALIUA

1. UHdopMmaumsa 3a NpoMeHM B cuYeTOBOAHATA MNONMTUKA Ha “"KanmaH I'puin
EHeppxku ®oHa” AL ( “ApyecTBOTO”, “"EMuTeHTa"):

lpe3 oTyetHusa nepuvoa - 01.10.2013-31.12.2013 He ca M3BbLPLWBAHMW MNPOMEHU B
cyeToBoAHAaTa NosMTUKa Ha [py»KecTBoTo.

2. NH(pOpMaums 3a HACTBNUAUTE NPOMEHN B MKOHOMUYECKATa rpyna Ha eMUTEHTa.
HsMa HacTbnuAKM NpoMeHn B MKOHOMMYeCKaTa rpyna Ha eMUTeHTa.

3. MWHdopmaums 3a pesyntatute oOT OpraHM3auMoHHUTE TpPOMEHU B
MKOHOMMWYEecKaTa rpyna Ha eMuTeHTa.

HsiMma opraHusauuoHHUW NpoMeHn B MKOHOMUYeckaTa rpyna Ha “KanmaH puitH EHepaxmu
®oHa” AL.
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4. Mybnnkysann NporHosm 3a pesynraTure oT TekyulaTa puHaHCOBa roguHa.
ApyxecTsoTo He ny6anKyBa NPOrHO3M 3a UHAHCOBUTE CU pe3ynTaTy.

5. AaHHM 3a nuuyaTa, npuTeXxasawm NMPsAAKO M HENpsKo Hai-Manko 5 Ha CTo oT
rnacoserte B 06woT0 ch6paHme Ha eMmuTeHTa.

KbM 30.09.2013 r. B ,KanmaH puitH EHepaxu ®oHa” A wma vHdopmaums 3a cnegHuTe
/Mua, NMpUTeXasalun Npako U Henpsiko HalW-Manko 5 Ha CTO OT akuuWUTe C Npaeo Ha rnac,
KaKTo crieqBa:

5.1. lMponvptn Ausenvnvp3 004

bpoi akumMn c npaBo Ha rnac M TexHus ASN OT rnacoeere B 0buwoTo cvbpaHue Ha
aKUMOHEpUTe Ha ApPYXKECTBOTO:
Kbm 31.12.2013 r.: 71 500 6pos akuuu, npeacTtasnssallm
5,92% oT rnacoseTe, NpUTEXaBaHM NPSKO
KbM 30.09.2013 r.: 72 000 6posi akumu, npeacTasnssalm
5.96% oT rnacoseTe, NpUTEXaBaHW NPsSKo

OkTaBnaH Hukonae TypkaH, C nuuyHa kapTa cepus RR N° 515530, nputexasa Henpsiko
5.92% ot kanutana Ha ,KanmaH puith Enepmxn ®oHa” Al (4pe3 KOHTpoONa CU BbLPXY
"Mponbpti Aueensvnbp3" OO/, KbAETO npuTexasa npsko 90% ot kanuTtana).

5.2. Cogpus Cutu Tpevig EOO/

Bpoii akuuMm c npaBo Ha rnac M TexHUs ASN OT rnacosete B obuwoTto cbvbpaHue Ha
aKunoHepuTe Ha Apy»XeCTBoTO:
KeM 31.12.2013 r.: 115 680 6pos akuuu, npeacTaBnssalm
9.57% oT rnacoBeTe, npuUTeXaBaHu npsiko
Kem 30.09.2013 r.: 117 620 6pos akuuu, npeacTaensisaiim
9,73% OT rnacoseTe, NpuTeXaBaHu NPsSKo

AHren laHannos AHrenos, ¢ EMH 7602121428, nputexasa Henpsiko 9,57% oT kanuTana Ha
~Copusa Cutn Tpeina” EOO[ (4pe3 KoHTpona cu Bbpxy "Codus Cutm Tpena" EOOL, KbaeTo
nputexaea npsiko 100% ot kanutana).

5.3. 4® YKE J/lugep

Bpoit akuunm ¢ npaBo Ha rac M TEXHUS AN OT rnacoseTe B 0OBLWIOTO cbbpaHue Ha
AKUMOHEPUTE Ha APYXeCTBOTO:
Kbm 31.12.2013 r.: 100 000 6pos akumun, npeacTaBasiBalym
8,27% OT rnacosete, NnpUTexaBaHn NPAKO
Kbm 30.09.2013 r.: 100 000 6pos akumn, npeacrasnssawm
8,27% oT rnacosete, NpuTexasaHn NPSKoO

5.4. 4® KanmaH Makc

Bpoi akumMn c npaBo Ha rnac u TexHWs AAN OT rnacoseTe B obwoTto cubpaHue Ha
aKLUMOHEpWUTe Ha ApYXeCcTBOTO:
Kem 31.12.2013 r.: 119 660 6pos akuum, npeacrasnasawm
9,90% oT rnacoseTte, NpuUTeXaBaHu NnpsAKo
Kbm 30.09.2013 r.: 119 660 6pos akumu, npeacrtasnasallm
9,90% oT rnacoseTe, NpUTeXaBaHn NPSKo

5.5. 4® Pean @uraHc BucokogoxoneH @oHg
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Bpoit akuum ¢ npaBo Ha rnac u TEXHWA Asn OT rnacosete B 06WOTO cbbpaHue Ha
aKUWOHepuTe Ha ApYyXecTBOTO:
Kem 31.12.2013 r.: 100 000 6pos akuun, npeacraBnsBalm
8,27% ot rnacosere, npuTexasaHu Npsiko
KbM 30.09.2013 r.: 100 000 6pos akuum, rnpeacraenssalwm
8,27% ot rnacosere, npuTeXxaBaHu Npsko

5.6. ] fOr Mapkert Makcumym

Bpoit akuun c NPaBo Ha rnac v TexHua AAN OT rnacosete B o6uWoTo cwbpaHue Ha
AKUMOHEpUTE Ha APYKEeCTBOTO:
Kbm 31.12.2013 r.: 60 400 6pos akuwum, npeacTasnsiBallm
5,00% ot rnacosere, MpUTEXaBaHW NMpsaKo
Kbm 30.09.2013 r.: 60 400 6posa akuum, npeacrasnsBalym
5,00% ot rnacosere, npuTexaBaHu Npsko

6. [daHHM 3a akuum Ha EMUTEHTA, nNpuTeXkaBaHMU OT uYneHoBe Ha Herosure
YNPaBUTE/THU M KOHTPOJTHU OpraHum.

YNpaBuUTeNHUTE W  KOHTPONHU opraHn Ha “KanmaH [puith EHepaxmu QoHa” AL He
npuTeXasaT akuMM Ha APYXeCTBOTO.

7. WHdopmayms 3a BUCAWMKN CbaebHW, aaAMUHUCTPATUBHU unM ap6buTtpaxHu
MNPOM3BOACTBA, Kacaelwm 3agbMKeHnsa Unu B3€MaHuA B pasmep Ha HaW-Manko 10
Ha CTO OT cobcTBEeHNA KanuTan Ha eMUTEHTA.

l1pes oTyeTHUA nepuoa - 01.10.2013-31.12.2013 HaMa Bb3HUKHaNM nnu Bucawm coaebmu,
AAMWHNUCTPATUBHM MM apbUTpaXHu MPOV3BOACTBA, Kacaelmn 3aabiXeHns UM B3eMaHus B
PasMmep Ha Hait-manko 10% oT cobcTBeHMs KanuTann.

8. NHdopmauyns 3a OTNYyCHaTU OT eMUTEHTA W/IM OT HEeroeo ABbLUEepHO ApYy>KecTBO
3aeMu 1 NpeaocTaBeHn rapaHuymm:

3a nepuopaa 01.10.2013-31.12.2013 eMuTeHTa HE e npeaocTtaBun 3aeMu Ha AbLWEPHN MK
acoummpaHun apysecrsa.

MNpeacrasnasawyf |~

Hukonain Sn R, i
W3nbnHuTeneH dupexTop,
HneH Ha yc Ha ,KanmaH puiiH EHepaxm ®oHa™ AQ
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