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®OHJ1 3A EHEPTETUKA W EHEPTMMHU UKOHOMUWH - ®EEW AJICHLL

OTYET 3A [TAPUHYHUTE INOTOLIM
3A TOJIMHATA, TTPUKITIOUBALLIA HA 31 JTEKEMBPH 2020
B xuiisiu jieBa, OCBEH CyMUTE Ha aKLMsA WK @KO HE € yKazaHo ApYro

HAPUYHH [TOTOLM OT OMEPATUBHA JIEHHOCT
[TostyueHH JIMXBU U TJIABHULIK OT B3€MaHUs 3a CEKIOPUTH3ALLUS
[lapuuHy rulaLlaHys Ha 10CTABYMLIM U MEPCOHAI

Jlpyru nocThIUIeHUs / Nialanus, HETO

Heren mapuueH NOTOK OT ONepaTUBHA AEHHOCT

[MAPUYHU TOTOLM OT ®UHAHCOBA JIEHHOCT

HETHO YBEJJMUEHUE/HAMAJIEHUE HA TTAPUYHUTE
CPIEJICTBA U TTAPUYHW EKBHUBAJIEHTH

[NAPUYHU CPEJACTBA U [TAPUYHH EKBUBAJIEHTH
B HAYAJIOTO HA TOJIMHATA

[TAPUYHU CPEJICTBA U ITAPUYHHW EKBUBAJIEHTH
B KPASI HA TOJIJMHATA

Tosu dunancos oTHET € 0406peH oT ChbBeTa Ha IMPEKTOPHTE Ha %5.03.2021 r.
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3a rojauHara, 3a roauHara,
NPUKJIIOYBALIA HA MPUKJIIOYBALLA Ha
31.12.2020 31.12.2019
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I[oGpoN’ilrﬁ Tonopos
U3nennurenen AMpekTop

[punorkennTe GesiexnKH ca Hepas/ie/iHa HacT OT TO3H (PHHAHCOB OTHET.

3aBepuil ChIJIACHO OJMTOPCKH ok ot 29.03.2021 r.:
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PerucTpupaH 0MTOp, OTFOBOPEH 3a O/IMTa
per. No 669




®OHJ1 3A EHEPTETUKA U EHEPTMMHU UKOHOMMHU - ®EEW AJICHL]
OTHET 3A BCEOBXBATHM: JIOXO/

KbM 31 IEKEMBPH 2020

B xunsam nesa, OCBEH CyMHTE Ha aKLIMs WM aKO HE € YKa3aHO APYro

3a roauHara, 3a roauHara,
benexku NPUKJIIOYBALLA HA MPUKJIIOYBAlLA Ha
31.12.2020 31.12.2019
[Tpuxoan ot AUXBH 3.1 157 54
Jlpyru npuxonu 32 29 -
Pa3xoau 3a JIMXBH 4.1 (385) (365)
[Tpuxoamn (pasxoam) za obe3leHKa Ha PUHAHCOBH
AKTHBH, HETHO 8 (730) 3
Jlpyru (hMHAHCOBU pa3xo/u 4.2 (164) (9)
OnepaTuBHU pPa3Xxoau 5 (236) (337)
Pesyarar oT nponax6a Ha aKTUBH 3.3 2) 2
3AT'YBA 3A TO/IMHATA (1331) (652)
ObIO BCEOBXBATHA 3AT'VBA 3A
OJIMHATA (1331) (652)
3ary0a Ha e/1Ha akuus B JeBa 15 (0.30) (0.15)

Tozm d)HHaHgﬂ'ﬁmeT ¢ oa06pen ot ChBera Ha aupekTopure Ha 25.03.2021 .
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[puaoxkenure Genexku ca HepasaeaHa 4acT OT TO3M (PUHAHCOB OTYeT.

3aBepui ChIIaCHO OAMTOPCKH 0Kaax ot 29.03.2021 r.:
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®OH/I 3A EHEPTETHUKA U EHEPTMMHU UKOHOMMH - ®EEU A JICULL

OTYET 3A ®HUHAHCOBOTO CbCTOSHUE
K'bM 31 IEKEMBPH 2020
B xunisiu sieBa, 0CBeH CyMHTe Ha aKLMS MK aKO HE € YKa3aHO APYro

B Kbm Kbm
e 31.12.2020 31.12.2019

AKTHUBH
JlbiirotpaiiHu MaTepUaiHu aKTUBH 6 13 -
[TapuuHU cpeacTBa ¥ NApUYHU €KBUBAJICHTH 7 345 415
3aeMH U B3eMaHUs 8 2,765 3,069
3aemu W B3emMaHus, ycBoeHu ot EBBP 9 4,971 5,416
OBHLO AKTHUBH 8,094 8,900
I[TACUBW N COBCTBEH KATTUTAJI
[TACUBHU
baHkoBM 3aemMu 10 6,751 6,215
TbproBeku U ApYru 3albJKEeHUs 11 39 50
OBULO IMMACHUBH 6,790 6,265
COBCTBEH KATTUTAJI
OCHOBEH Karnural 12 4,454 4,454
[Ipemuu no emucuu 13 2,102 2,102
®oun “Pesepen” 13 286 286
Henokputa 3ary0a oT MUHaJIW TOJAMHU 14 (4,207) (3,555)
Teky1ua 3aryba 14 (1,331) (652)
OBLO COBCTBEH KAITUTAJI 1,304 2,635
OBIO IMACUBU U COBCTBEH KATTUTAIJI 8,094 8,900

Tosu ¢nHaggg\queT € 0/100peH ot CbBeTa Ha AupekTopuTe Ha 25.03.2021 1.
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Ilo6p0M!A'p TonopoB \ =\
Msnbanbtreden aupextop

[TpusiozkennTe Gesiexkm ca HEpasaeIHa HacT OT TO3H (PUHAHCOB OTHUET.

3aBepuil ChIIACHO OJAMTOPCKH J10Kaa oT 29.03.2021 r.:
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®OHJ1 3A EHEPTETUKA U EHEPTUMHW UKOHOMMMU - ®EEW AJICUL]

OTYET 3A TIPOMEHHWTE B COGCTBEHHU S KATTUTAJI

SATOIMHATA, IPMKJTIOYBALLIA HA 31 JIEKEMBPH 2020
B xunsnm nieBa, 0CBEH CyMHTE Ha aKLMs MITH aKO HE € YKa3aHo JApyro

OcHoBeH [Tpemuu ot DoHn Hatpynana 06110

Kanuran eMUCHH ,Pesepsen” 3ary0a
CAJIJIO KbM 1 AHYAPH 2019 4,454 2,102 286 (3,55%) 3,287
3ary0a 3a roavHara - - - (652) (652)
O6wo BceoOXBaTHa 3aryba - - - (652) (652)
CAJIJIO KbM 31 JIEKEMBPH 2019 4,454 2,102 286 (4,207) 2,635
3ary0a 3a ronMHara - - - (1,331) (1,331)
0610 BceoOxBaTHa 3aryba - - - (1,331) (1,331)
CAJIJIO K'BM 31 IEKEMBPH 2020 4,454 2,102 286 (5,538) 1,304
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[Ipunoxenunre Genesxku ca HepasaesHa 4acT OT TO3M (PMHAHCOB OTUET.

3aBepuit ChIIaCHO OAMTOPCKH JI0kaa ot 29.03.2021 r.:

per. Ne 669




®OH/1 3A EHEPI'ETUKA U EHEPI MMHU MIKOHOMWU - ®EEU AJICULL

BEJIEXKKH KbM ®HMHAHCOBUS OTUET (ITPOJILJDKEHUE)
3A TOIUHATA, TIPUKJTIOYBALLIA HA 31 JIEKEMBPH 2020
B Xunsau ieBa, 0CBEH CyMHTE Ha aKLKs WM aKO HE € yKa3aHo Apyro

1. Opranusaunmsi ¥ OCHOBHA JieiiHOCT

,»DOHJI 32 eHepreTuka W eHepruiinu ukonomun - ®EEU" AJICULL (,,®EEU" unu ,,JIpysxecTBoto")
EMK 175050274, e aKkuMOHepHO [pykecTBO ChC CrelMalHa MHBECTMIMOHHA Len  3a
CEKIOPUTHU3MpaHe Ha B3eMaHHWs, MO CMHCBLIAa Ha 3akoHa 3a Jpy)KecTBaTa CbC CreuuaiHa
uuBectiuronHa uen (3CHLIY). INpeamerst Ha peiiHocT Ha JIpy:KECTBOTO € WHBECTHpAHE Ha
Mapuy4HK CpeACTBa, HaOpaHH upe3 W3]aBaHe HA LICHHH KHWIKA, BbB B3eMaHHs /CEKIOPUTH3ALMsA Ha
B3eMaHHs/, MOKYNKO-MpoaakOa Ha B3eMaHHs, KAKTO M M3BbPLIBAHE HA JPYrH ThPrOBCKM JE€HHOCTH,
MPSAKO CBBP3aHHW C MOKYNKO-Npoaax0baTa W/WAKW CEeKIOpUTH3aLMATa HAa B3eMaHWsTa. AKUMUTE Ha
Jpy»KecTBOTO ca perucTpupaHu 3a Tbproeus Ha bwvarapcka ®@ongosa bopcea.

HpyxecTBOTO € yupeneHo Ha YupeaurenHo chOpanue, nposeaeHo Ha 21 despyapu 2006 u e
BrrcaHo B Tnprosekus peructobp ¢ Pewenne Nel/10.03.2006 na Coduiicku rpaacku ¢ba no ¢.a.
Ne 2600/2006.

Cobrnacho un. 8 or 3akoHa 3a Jpy)kecTBara ChC CreLMasHa WHBECTHLMOHHA uen ,,DoHa 3a
eHepreTHka u eHeprukinu ukonomun - GEEN" AJICUL] uma eqnocrenenHa opma Ha yrpasJieHHe.

Kbm 31 nekemspu 2020r. J[pyxecTBoTo ce ynpasnssa or ChBET Ha IUPEKTOPHTE B ChCTaB:

*  Kpacumup Jlumurpos Tonopos - Ilpeacenaren Ha ChBeTa Ha JAMPEKTOPUTE Ha
JpyxecTBoTO;

*  Jlapun Mnues Jlumutpos- une Ha CbBeTa Ha JMPEKTOPHTE;

*  Jo6pomup Tomopos Toaopos — uien Ha ChBeTa Ha aupekTopuTe U M3nbaHuTeneH
ZIIUPEKTOP.

O6c¢nysxksaino apyxectso Ha PEEU AJICUL e ,.X106Hep ®unanc” EOO/.
AnpechT Ha ynpasnenue Ha JIpyxectsoto e rp. Codus, yn. "Kocta Jlynues" Ne 20.

2 C‘IETOBOIlHa NOJIHTHKA

2.1 O6ma pamka Ha UHAHCOBO OTYHTAHE

DuHAHCOBUAT OTYeT Ha JIpyKecTBOTO € W3roTBeH B CHOTBETCTBHE C BCHUKM MeskayHapoaHu
cTaHAapTH 3a GpunancoBu oryeTH (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 3a GMHAHCOBH OTYETH
W OT ThiKyBaHus Ha Komurera 3a paszscHenuss Ha MCPO (KPMC®O), onobpenu ot ChbBeta no
Mesxaynapoatu cuerosoanm crannaptu (CMCC), n Mex/ayHapo/iHHTE CUETOBOJIHM CTaHAApTH U
ThiKyBaHuATa Ha [locTosHHua komuTeT 3a passcusiBane (ITKP), ono6penn ot Komwurera no
Mesxaynapoanu cuetosoanu cranaapti (KMCC), kouto edpekTrBHO ca B cuna Ha | sHyapu 2020 r.,
H KouTo ca npuetn o1 KomuensTa Ha Esponeiickus cbto3. MC®O, npuetu ot EC, € 06monpueToTo
HaHMEHOBAHWE Ha pamKaTa ¢ 00LIO MpeHa3HAauUeHHe-CUeTOBOAHA 0a3a, eKBUBAIEHTHA HAa paMKara,
BbBE/ICHa ¢ AeduHunmaTa cbhrnacHo § 1, 1. 8 or JlonbanuTennurte pasnopentm Ha 3akoHa 3a
CYETOBOJICTBOTO MO/ HANMEHOBAHHUETO ., Mesk1yHapoaHH cyeToBoaHU cTtanaapTu” (MCC).

3a Tekyw@ara (MHaHCOBA rOAMHA JPY/KECTBOTO € MPHUENO BCHYKM HOBH W/WIM PEBH3MPAHH
CTaHAApTH W TbIKYyBaHWA, HM3aazeHn orT CbBeTa no MexayHapOAHH CYETOBOJAHH CTaHAApPTH
(CMCC) u pecn. or Komurera 3a passicHenns na MC®O, kouto ca GWIM yMeCTHHM 3a Heropata
JIeHHOCT.

OT Bb3MpPHEMAHETO HA Te3M CTAHIAPTH W/MIK THIIKYBAHHS, B CHJIA 33 FOJMILIHU NEPHO/N 3arOYBaLLM
Ha | siHyapu 2020 r., He ca HACTBIKIIN NPOMEHU B CUETOBOHATA MOAUTHKA HA PYKECTBOTO, OCBEH
HKOW HOBHM W Pa3slIMPABAHETO HA Beue YCTAHOBEHW ONOBECTSBaHMs, Oe3 TOBA Ja J0Beje 10 APYru
MPOMEHH B KJIACH(PUKALMATA WK OLIEHKATA HA OT/IE/IHH OTYETHH 0GEKTH M OTepaLuy.

DUHAHCOBUAT OTYET € CbCTABEH I1PpHU CNA3BaHE Ha MPUHUMIA HA JNenCcTBAaLLO npeanpuaTue.



®OH/1 3A EHEPI'ETHUKA U EHEPI' MFMHU UKOHOMMH - ®EEU AJICHLL

BEJIEXKH KbM ®HHAHCOBU S OTYET (ITPOJTbJDKEHHE)
3ATOJIMHATA, TIPUKJTFOUBALLIA HA 31 IEKEMBPU 2020
B Xusisiam sieBa, OCBEH CyMHTE Ha aKLKs WM aKO He € yKa3aHo Apyro

PbKOBOACTBOTO HOCH OTIOBOPHOCT 3a CHCTABSHETO M A0CTOBEPHOTO npejcrassiHe Ha MHQopMauusTa
B HAaCTOALMA UHAHCOB OTYET

2.2 Hosu cTanaapTu, u3MeHeHus u passiciennsi KbM MC®O, KOHTO ¢a BJIe3IH B cHa oT 1
ssuyapu 2020 r.

JlpyKeCTBOTO € MPUJIOKHMIO CNEIHHTE HOBM CTAHIAPTH, M3MEHEHHS W passicHeHus kbm MCDO,
paspabotenn W myGnukysanu or CbBETa MO MeXIyHapOJAHM CUETOBOJHH CTAHAAPTH, KOMTO ca
3alb/UKUTE/IHH 33 NpUJlaraHe OT rOAMLUHWS nepuon, 3anouBauy Ha | sHyapu 2020 r., HO Hamar
CbLICCTBCH CPEKT OT MPUJIAraHETO UM BbPXY (DMHAHCOBMS PE3Y/ITaT H (JUHAHCOBOTO ChCTOAHHME HA
Jpy>xecTBOTO:
. Ilpomenu 6 Konyenmyarnama pamra 3a ¢unancoso omuumane (Pamxama) u
Cvbomeemnu npomenu 6 pepepenyuume Kom Hes 6 paziuunu MC®O (¢ cuna 3a 200uminu
nepuoou om 01.01.2020 2., npuemu om EK). Tesn mpomenu B Pamkara BKIouBar
npepaboTeHH M3LAN0 NeDUHHLMK 3a ,,akTUB” M ,MacuB”, KaKTO W HOBH HACOKH M
KOHLICTILIMK 3a TAXHOTO U3MEpBaHe, OTIUCBAaHE, NPEACTaBsAHE U oroBecTsaBaHe. [IpomMenuTe B
KoHuentyannata pamka ca ChnpoBOJEHM C M3MEHEHMS B HSKOW MPENpaTkd KbM Hes B
MesxayHapoanuTe cranaapti 3a ¢puHaHcoBo oTuuTate, B T.4. MCDO 2, MCDO 3, MCDO
6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19,
KPMC®O 20, KPMC®O 22 u [1IKP 32. YacT oT npenparkure HaCO4YBAT KbM KOS BEpCHs Ha
Kouuenryannara pamka ciieiBa ce OTHAaCST U3SBJEHUATA B OCOYEHHMTE CTAHAAPTH (pamMKaTa
Ha KMCC, npuera or CMCC npe3s 2001 r., pamkara ha CMCC ot 2010 r. uau HoBaTa
pesusupana pamka ot 2018 r.), Apyru W3pMUHO MOCOYBAT, Ye AeUHULIMKTE B CTAHIAPTA He
Ca aKTyalM3MPaH! B CbOTBETCTBHE C HOBUTE M3MEHEHHS B paMKarTa.

. MC®O 3 (npomenen) - Busnec kombunayuu (¢ cuna 3a 200uminu nepuoou om
01.01.2020 e., npuem om EK). Ta3u npomsiHa Kacae JaJeHOTO B MPUIOKEHUATA KbM
CTaHJapTa onpeaeieHue 3a ,,0n3Hec” M e CBbp3aHa ¢ TPYAHOCTHTE, KOMTO MPUI0OHBALLHM
MpCANpUATHS CpellaT B MNpeleHKaTa jJaid ce npuaoduBa OW3HEC WM ChbBKYMHOCT OT
aKTHBH. M3MEeHeHHETO uenu: a) 1a W3scHM, ve 3a Ja Oble ONpedeneH Kato OW3Hec,
MPUAOOHTHST HAGOP OT JEHHOCTH M aKTHBM TPsAGBa 1a BKJIIOYBA KATO MUHHUMYM BJIOXKEHUTE
PeCYpeH M OCHOBHMTC ONCPATUBHH MPOLIECH, KOWTO 3a€AHO BOAAT A0 M ONPEAEIAT IO
CBLIECTBO CB3AaBAHETO HAa MPOAYKT; 6) Aa ce CTeCHAT Ae(uHULMHUTE 3a ,,OM3Hec” W 3a
»MPOMYKT”, KaTO Ce ChCPEIOTOUAT 10 CTOKUTE M yCIIyruTe, NPEJOCTABsIHN Ha KIIHEHT U KaTo
ce cHeme (hOKYCHT BLPXY CrIoCOGHOCTTA 3a HaMaJIsiBaHe HA Pa3XOAHMTE; B) 1A 106aBH HACOKH
U WIIOCTPATHBHU MPUMEPH, KOMTO /1a MOMOrHAT Ha MpPeaNpUsITHATA B MNPELEHKaTa Jajiu e
NMPUAOOHUT OnepaTHBEH Mpolec; ) 1a NpeMaxHe H3MCKBAHETO 3a OLEHKA 3a TOBAa JAJH
Ma3apHUTE y4aCTHHLM Ca B ChCTOSHHE /A 3aMEHSAT JIMICBALUUTE PECYPCH W ONEPATUBHH
MPOLECH B MPUA0OMBAHOTO MPEANpPHUATHE, 3@ 1a MPOIL/KAT [a Ch3aaBaT NPOJYKT, U 1) Ja
Cce 100aBH1 ONUMATA 3a T.HAP. TECT 3a KOHLEHTPALIHS, KOWTO 1M03BOIsBA ONpPOCTEHA OLIeHKa 3a
TOBA, 1a/Iv Ia/icHa CbBKYHOCT OT A€HHOCTH U aKTHBM € OM3HEC, UJIH He.

. TIpomenu ¢ MCC I Ilpedcmasane na Qunancosu omuemu u MCC 8 Cuemosoona
nojumuka, npomenu 6 RPUOIUIUMETHUME OUCHKU U ZpeKku (8 Cuna 3a 200UWIHU
nepuoou om 01.01.2020 2 - npuemu om EK). Te3u npomeHn Kacast npeur3HpaHe
ONMPEACJICHNETO 3a ,,ChLICCTBEHOCT , MOCOYEHO B JBara craHaapra. Criopea TAX HOBOTO
ONpEAC/ICHHE 3a CHLIECTBEHOCT € ,MHpOpMaUMATa € CbLIECTBEHa, aKo MPOMyCHATa,
IIPEACTABCHA HETOYHO WJIM NIPUKPHUTA, OW MOIJIO B pa3yMHa CTENEH Ja Ce 0YAKBA ]a MOBJIMSE
Ha PELICHHUATA HA OCHOBHWTE MOTPEOMTENN HA (PMHAHCOBUTE OTUYETH ¢ OOIIA 11ed, KOWUTO
npeocTaBsT GuHancoBa MHAOPMALKS 3a AaAeHO OTYeTHO npeanpusthe”. Hamuue ca tpu
HOBHM aCMeKTa OT ONpPEJEICHUEeTO, KOUTO Clie/iBa ja Obaat orbenssanu: a) *npukpusane” -
HACTOAILOTO onpezesieHHe ce OoKycHpa caMo BbPXy MPOIYCKAaHE W HETOYHO MpeACTaBsHe.
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®OH/1 3A EHEPI'ETHUKA U EHEPI'MMIHU UKOHOMUH - ®EEU AJICHLL

BEJIEXXKW KbM ®HHAHCOBUS OTUET (TTPOJIbJIKEHME)
3ATOIIMHATA, TIPMUKJTFOUBAILA HA 31 JIEKEMBPU 2020
B xusisinm s1eBa, OCBEH CyMHTE Ha aKLMs WIH KO HE € yKa3aHo Apyro

3akmouenrero Ha CMCC e, ye NPUKPUBAHETO Ha ChLIECTBEHA MH(OpMaLMs MOXKeE Ja uma
ChLUKMS €PEKT KAaTo MPOMycKaHe Ha ChblUECTBEHA MHMOPMALMS; 0) ,,0uaKBaHE B pasymHa
CTEMEH Ja C¢ TMOBJMSAC Ha pPELICHHATA HAa OCHOBHUTE MOTPeGHMTENM” - HACTOSLLOTO
Onpeje/ieHue ce oTHacs 10 ,,0M MOryIo 1a nopiausie”, KOeTo cnopen CMCC moske na ce
MpHUEME, HE CE U3MCKBA TBBHPIE MHOIO MH(OpPMALMs, Thi KATO MOYTH BCHYKO ,,0M MOTJIO J1a
MOB/IMsIC™ BbPXY PELICHHMSITA HA HAKOM MOTPEGUTENH, J0PH BEPOSTHOCTTA Aa € MAHMMATHA;
M B) “OCHOBHM nortpeburenu” (CbIUECTBYBALM WM  [OTCHUHAIHH HUHBECTHTOPH,
3aCMOJATENIM W JIpYrM  KPEAMTOPH) - HACTOALIOTO OIMpEAesieHHe Ce OTHacid g0
»noTpedutenn”, koeto cnopen CMCC moxe na 6bie MPUETO TBBPAE LIMPOKO, T.€. Ja ce
B3EMAT MpCBH/I BCHUKH BH3MOMKHH 110/13BaTENIM HA (PMHAHCOBUTE OTUETH, KOraTo ce peliaBa
kakBa WH(popmauus na ce onosectu. ChLIO Taka, MOCOYBAT CE M3PHYHO MET HAuMHA 3a
MPUKPHBAHE HA CbLUECTBEHA MH(POPMALIMA: a) U3MOJI3BAHE HA €3MK 32 CHLUIECTBEH €JIEMEHT,
KOWTO € YK/IOHYMB MM HesiceH; 0) MH(OPMALMS 3a CbLUECTBEH €JEMEHT, CAeKa WM
ChOMTHE, KOSTO € pasnphCHaTa Ha PasiMuHU MECTa BbB (PMHAHCOBHTE OTHETH; B) HECXOIHH
CJIEMEHTH, CICNKH W CbOMTHS, MO ChIIECTBO, KOMTO HEMOAXOAALIO €a MpeAcTaBeHH
CBBKYMHO; I') CXOJHH €/IEMEHTH, C/IE/IKH M CbOMTHS, KOMTO HEMOJXOMAILO Ca MPeACTABEHH
CamMOCTOATE/HO; H 1) ChLUECTBEHA HH(POPMALIMS € CKPHTA YPe3 HECHLIECTBEHA HHOPMALIHS
A0 TaKapa CTEMNEH, Y€ CTaBa HEICHO KOs MH(pOpMaLus e cbiuecTBeHa. ChlUo TaKa NPOMEHUTE
MOACHABAT, Y€ aJPECMPAHETO KbM HesiCHa WMHpOpPMALMs MMa CblUs e(eKT KaKTo npw
npornycHata WM JuncBawia MHQOpMalMs, Kakrto M 4e NpeAnpUSTHETO OLEHsBA
ChLIECTBEHOCTTA B KOHTEKCTA HA (PUHAHCOBMS OTYET B HEroBaTa LSUIOCT.

. Ilpomenu ¢ MC®O 9 @unancosu uncmpymenmu, MCC 39 @unancosu
uncmpymenmu: npusHasarne u ouenssane u MC®O 7 @unaHCcoGu uHCHPYMeHMU:
onosecmsagane (¢ cuna 3a 200uwnu nepuoou om 01.01.2020 2 - npuemu om EK). Te3u
MPOMEHH €a CBbp3aHM C MPOM3THYALLATA HECUTYPHOCT OT pedopmara Ha 6a30BUTE JTUXBEHU
NMpOUCHTH, npeanpueta ot Cveema 3a gunancosa crabuitoct kuM [20. Tasu pedopma e
HacoueHa KbM 3aMsiHA Ha CbLUECTBYBALIUTE W M3IOJI3BAHW KATO OA30BMU, B CHEJKHTE C
(DHHAHCOBH WHCTPYMEHTH, MEK1YOaHKOBM JIMXBCHH MPOLEHTH (Hanpuwmep: Libor, Euribor,
Tibor), ¢ anTepHaTMBHM Ga30BM JIMXBEHH MPOLEHTH, OCHOBABALM CE HA Mex1y0aHKOBH
Ma3apu, KakTo W 3a pa3paboTBaHe Ha aNTepPHATHBHKU GAa30BHM JIMXBEHW MPOLEHTH, KOUTO ca
noutH GespuckosH. LlenTa e 1a ce npeogonesT nocienLKMTe BHPXY PMHAHCOBOTO OTUHTAHE
OT pedopmara Ha GazoBMTe JMXBEHM MPOLEHTH, Mpe3 NepHoia npeau 3amsiHaTa Ha
CbLICCTBYBall,  0a30B JIMXBEH MPOUCHT C aNTEPHATHUBEH 0A30B JIMXBEH MPOLIEHT.
M3meHeHnaTa npe/iBMKIAT BPEMEHHH M OrpaHMUYeHH W3KJIIOYEHMS OT M3MCKBAHMSATA 3a
oT4uTane Ha xemkupadnero no MCC 39 u MCDO 9, kouro ocurypssar ycnopus
APYKECTBATA /1a MPOABIIKAT 14 Ca B CHOTBETCTBUE C M3HCKBAHMSITA HA /1BATA CTAHAAPTa, MPH
MrHopupane edekra Ha pepopmara.

23 CranaapTo, H3MEHEHHS M Pa3siCHEHHS, KOHTO BCe OIIE He €A BJIE3JIH B CHJIA H HE Ce
NPHJIAraT OT Ho-panHa Aata ot JIpyxkecTBoTo

KbM natata na onoGpenue Ha 1031 unaHcoB oTuet ca 1yOJIMKYBaHH HOBW CTaH/apTH, M3MEHEHHS U
PasiCHEHKA KbM CbLICCTBYBALUM BEYE CTAHAAPTH, HO HE Ca BJIE3/IH B CHIIa WM He ca npuetu ot EC
3a MHAHCOBATA rOMHA, 3aMoyuBala Ha | AHyapu 2020 r., 1 He ca OWIIK MPUIOKEHHU OT Mo-paHHa
nata ot /lpyxectBoto. He ce ouakpa Te 1a Mmar cbliecTseH edeKT BbpXy ()MHAHCOBHTE OTYETH Ha
ApyxecTBoTO. PBKOBOACTBOTO OYaKBA BCHUKM CTAHZAPTH W M3MEHEHMs 13 Objar NpUeTH B
CYCTOBOAHATA MNOJMTHKA Ha JIpyKeCTBOTO npe3 mbpBHs MNEPUOA, 3arouBall CJAeA araTa Ha
BJIM3aHETO KM B CHJIA.



®OH/1 3A EHEPI'ETUKA W EHEPI' MMHHU UKOHOMMU - ®EEU AJICHL]

BEJIESKKW KbM ®HHAHCOBU S OTYET (TTPOJIbJDKEHUE)
3ATOJIMHATA, TIPUKJTIOUBALLA HA 31 IEKEMBPH 2020
B Xusisian sieBa, OCBEH CyMHTE Ha aKLMs WIH KO HE € yKa3aHo Apyro

[IpomenuTe ca cBbp3aHu Cbe ClleIHNUTE CTAHAAPTH:

. Ipomenu ¢ MC®@O 16 Jlusunz (¢ cuna 3a 200uninu nepuoou om 01.06.2020 2.,
npuemu om EK). C Te3n npoMeHn ce BbBexkKAA MPaKTHUECKA LiNechoOpa3Ha MspKa, Ha
0a3a, Ha KOSITO BCEKHM JIM3MHIOMNOJyYaTe] MOXe /a u3depe na He MpeleHsiBa Jaiu aajaeHa
OTCTbNKA (OOJIEKYEHHE) MO JIM3MHT, BB3HHMKHAlAa CaMO Karo npsAka TMOCIeAWla OT
nanaemusita COVID-19, e usmenenne Ha nuzunrosus aorosop. Tasu Mspka ce 1omycka 3a
NpUIAraHe W KOraTo ca M3MbJIHCHH CIHOBPEMEHHO CIIC[IHMTE YCJIOBMS: @) C MPOMsHATA B
JIM3UHIOBUTE TUIALLAHHUS CE MPOMEHS Bb3HArPAXKIAECHUETO 3a JIM3WHIA, KATO MPOMEHEHOTO
Bb3HArPaX/EHUE MO  CHUIECTBO HE HAAXBbPJIS  Bb3HATPAKIECHHWETO 3a JIM3MHTA,
HEMOCPEACTBEHO MPEAXOXKAALLO MpoMsiHaTa; O) BCIKO HaMaJieHHE Ha JIM3MHIOBMTE
TUIALaHKs 3acsra camo IMJallaHMsATa, MbPBOHAYaIHO AbIKUMU Ha WK npead 30 roHu 2021
r.; KaKTO W B) OCTaHAlIMTE YC/IOBHS HA JIH3MHIA HE C€ TMPOMEHAT ChbIIECTBEHO.
JlusuHrononyuarenar, KOMTO Npuara npakTHyecKara uejecbo0pazHa MsipKa, OTYMTA BCSAKA
MPOMsAHA B MJIALIAHUATA MO JIM3WHIA MO ChbUIMA HAYWH, MO KOWTO T OM ce oTyena npw
npunaraHeto Ha MC®DO 16, ako He npeAcTaBisBa U3MEHEHHE Ha JM3HHIOBUS porosop. Ts
HE ¢ Banu/Ha 3a sinsuHroaarenure.llo-paHHo npunaraxe e paspeueHo.

. MC®O 17 3acmpaxosameanu 002060pu (6 cuna 3a 200umtnu nepuoou om
01.01.2023 2., ne e npuem om EK). To3u CTaHAapT € W3LAJI0 HOB CYETOBOJEH CTaHAapT 3a
BCHYKH BHIOBE 3aCTPAXOBATe/IHW JIOTOBOPH, BKJI. 3a HAKOM rapaHUMM W (DUHAHCOBH
MHCTPYMEHTH, Kato 00XBallla IPUHLMIHK 3a TAXHOTO MPU3HABAHE, OLEHSBAHE, NPEICTaBIHE
v onopecTsABaHe. TOH He e MPHIOKHMM 3a AEHHOCTTa Ha JPYIKECTBOTO, MOPAAH KOETO
PBKOBOJCTBOTO HE € OLEHABAJIO HEITOBOTO MPUIIOIKEHHE.

. MC®O 10 (npomenen) - Koncoauoupanu ¢punancosu omuemu u MCC 28
(npomenen) - Hueecmuyuu ¢ acoyuupanu u cvemecmuu npeonpuamua - OMHOCHO
npooaXrcou unu anopm Ha GKMUGU MeCy UHEECHUMOP U He206U ACOUUUPAHU WU
CoeMeCMHU  npednpusmus (¢ OMUI0MCeHA ehekmueHa dama Ha GauU3AHE € Cuad,
noonexcawa na onpedenane om CMCC). Te3n NpOMEHH ca HACOUCHH KbM pellaBaHEeTo Ha
CHETOBOAHOTO TPETHPAHE HA MPOAAKOWTE MM ANOPTUTE HA AKTHBH MEXKIy MHBECTHTOP H
HEroBW acOLMHPAHW WM CHBMECTHH Mpeanpuatus. Te NOTBbpKIABAT, Y€ CYETOBOJHOTO
TpeTHpaHEe 3aBHCH Jajld MPOJABAHMTE aKTHBM WJIM arOPTHPAHUTE HEMOHETAPHH AKTHBH,
KOHCTHTYMPAT WK He MO CbIUECTBO ,,0M3Hec” no cmuchbaa Ha MCDO 3. Ako Te3u aKTUBH
KaTO CbBKYIMHOCT HC OTrOBAapAT Ha OMpPEAEC/ICHHETO 3a ,,OM3HEC” WHBECTHTOPBT NMpHU3HABA
neuanba wau 3aryba 10 NpPOLEHTA, CHOTBETCTBALl HA Jefla Ha JPYrHTe HECBbP3aHH
MHBECTHTOPH B aCOLMMPAHOTO WJIM CHBMECTHOTO MNpeanpusTie. B ciyyaute korato ce
MpoJaBaT aKTUBH WJIM CE arnopTUPAT HEMOHETAPHW AKTHBM, KOMTO KAaTo ChBKYMHOCT Ca
»OM3HEC™, MHBECTHTOPBT NpH3HABA M3LANIO NevanbaTa unu 3arybara ot TpaH3akuusTa. Te3u
MpOMEHH Lue ce npunarar nepenekriBHo. CMMC ot10kH HavaiHaTa qata Ha NPHIIOKEHHE
Ha Te3H MPOMEHHM 3a HEOIPe/IeNIEHO BpeMe.

. IIpomenu ¢ MCC 1 IIpedcmaenne na punancosu omuemu (6 cuna 3a 2o0uwinu
nepuoou om 01.01.2023 2., ne npuemu om EK). Tesn NPOMEHHU Ca HACOYEHU KbM
KPUTEPUHMTE Ha KIaCH(PULMPAHETO HA 3ab/DKEHHATA KATO TEKYILUHU H HeTekyiu. Criopes TaX
NPEANPUATHETO KIACH(PHULMPA 3a/IbIDKEHHSITA CH KATO TEKYLM MM HETEKYILH B 3aBUCHMOCT
OT TMpaBaTa, KOWTO CBILECTBYBAT B Kpas HA OTYETHHUS MEPHOA M HE CE€ BIUAE OT
BEPOATHOCTTA [aJIi TO LIE YNPaKHU NPABOTO CHU [ia OTJIOKH YPEXKAAHETO Ha 3abIDKEHHATA.
[lpomennre yrouusiBar, ue noa ,ypekaaHe“ Ha 3amb/DKeHHs ce  MMa npeaBu/
MPEXBBLPIIAHETO Ha TpeTa CTpaHa Ha MapU4yHU CPECTBA, HHCTPYMEHTH HAa COOCTBEHMS
Kalutajl, Apyrd akTuBu wiam ycayru. Knacudukauusra He ce oTHacs 3a JepuBaTMBUTE B
KOHBEPTUPYCMH MACHBU, KOUTO CaMu 1o cebe CU ca MHCTPYMEHTH Ha COOCTBEHUS KanWTaJ.
[IpomenuTe ce npunarar perpocrekTHBHO.



®OH/1 3A EHEPI'ETUKA U EHEPI'MMIHU UKOHOMUWU - ®EEX AJICHULL

BEJIEXXKH KbM ®UHAHCOBUS OTYET (ITPOJIbJIKEHHE)
3A TOAUHATA, TTPUKJTIOUBALLIA HA 31 JIEKEMBPHU 2020
B xuisu nieBa, 0CBeH CyMHTE Ha aKuus Wi ako He ¢ yKazaHo Apyro

. Ipomenu ¢ MC®O 3 Busnec kombunayuu (¢ cuna 3a 200umnu nepuoou om
01.01.2022 ¢., ne npuemu om EK). Tesu npovenu aktyanusupar MCDO 3, kaTo 3aMeHsT
fpenparka KbM CTapa BepcHs Ha KoHuenTtyanHata pamka 3a ()MHAHCOBO OTUMTaHE ¢
nocie/Hata W aktyansa sepcus ot 2018 r. Te 100aBST M M3KIIOUEHME OT MPUHLMNA HA
NIpU3HABAHE 3a MACHBH W YCJIIOBHH 3aJbJLKEHUS, KOMTO monajaar B ooxsara Ha MCC 37
[TpoBu3uu, ycosnu nacueu u ycnosnu aktusu u KPMC®O 21 3aabimkeHus 3a JaHbLM 1
TAaKCH, KaKTO H CC MPaBH W3PHYHO YTOUHEHHE, Y€ YCIOBHUTE aKTHBH HE CE MPHU3HABAT KbM
Aarara Ha npuaoOusaneTo. [IpomeHuTe ce npunarar neperekTHBHO.

. Ipomenu ¢ MCC 16 Hmomu, mawunu u cvopvcenusn (6 cuna 3a 200umnu
nepuoou om 01.01.2022 2., ne npuemu om EK). Tesn npomenn 3a0paHsiBaT Ha
MpEANpUATHATA /12 MPUCTIAAAT OT Pa3XOIMTE CH 3a ,,TECTBAHE NaIH aKTHBBT ()yHKLIMOHHpA
MPABUIHO™, KOMTO €4 YaCT OT MPEKHUTE Pa3XOjH, OTHACALLM ce 0 JOBEKIAHETO HA AKTHUBA
A0 MECTOTIONIOKEHUETO U ChCTOSHUETO, HEODXOIMMO 3a HEroBaTa eKCrjioaTalms no HaulHa,
MPEABUACH OT PLKOBOACTBOTO, HETHH MPUXO/M OT MPOAAXKOH Ha NPOH3BEICHUTE APTHKY.IH
10 BPEME Ha CaMOTO JI0BEK/AHE HAa aKTUBA J10 TOBA MECTOIOJIOKEHUE U ChCTOsIHUE. BmecTo
TOBa TPCANPHATHETO [pU3HABA TE3H MPUXOAM OT npojakba 3a TaKWBa apTHKYJIH W
CbOTBETHUTE pA3XOAHW, CBbp3aHM ¢ TsX, B nevanbara u 3arybara 3a nepuoaa CbrjlacHO
fipaBuIaTa Ha 1pyruTe NPUIOKKUMHU CTaHaapTH. [IpoMeHHTe yTOUHSABAT, Ye TECTBAHETO JaH
AKTHBBT (DYHKUMOHMPA NPABHIIHO, BCHLIHOCT MPEJACTAB/ABA OLEHKA AANM TEXHUUYECKHS W
(pu3MUECKHs CTATYC M AEMOHCTPUPAHHU Bb3MOKHOCTH 3a paboTa Ha akTHBa ca TakuBa, 4Ye TOi
Aa € B CbCTOSHHWE Ja Ce M3MOJ3Ba 10 NpejHa3HaueHue MpU MPOU3BOACTBO, JOCTaBKA Ha
CTOKM WJIM YCIIYTW, OTAaBaHE 0] HAEM WJIM 33 aAMMHHUCTPATHUBHM LEH. JIOMbAHUTENHO,
NPCANpUATHATA TPOBA 1a OMOBECTABAT OTAC/AHO CyMMTE HAa MPUXOAWTE M PasXOMTe,
CBbP3aHH C NPOMU3BE/ICHUTE APTHUKYJIH, KOUTO HE ca pe3yaTar OT oOM4aiHUTe AeHHOCTH Ha
npeanpustuero. [pomenute ce npunarar peTpocnekTHBHO, HO CAMO 3a HMOTH, MALIMHU U
CHOPBLIKEHHSA, KOUTO Ca OBE/ICHH 0 MECTOMOJIOKEHHETO U CHCTOSHUETO, HEOOXOAUMH 3a
TAXHATA eKCIuloaTauMs Ha WM Clie[l HayajloTo Ha Hal-paHHHUs MepUOJ, NPEJCTaBEH BbB
(uHaHCOBUSA OTYET, KOraTO NPEANPHATHETO 3a MbPBU BT NpHJIara U3MEHEHUETO.

. Ilpomenu ¢ MCC 37 Ilposusuu, yciosnu nacueu u ycioenu akmugu (6 cuna 3a
200umnu nepuodu om 01.01.2022 .., ne npuemu om EK). [lpomenute creyuanio
M3ACHABAT, Y€ PA3XOAWTE 3a W3MBJIHEHUETO Ha 3a/Ib/DKEHUATA 10 0OpeMeHsBall 10roBOp ca
Pa3sXOAMTE, KOMTO Ca MPsKO CBbP3aHH C HEro, BKJIKOYBALUM: @) NPAK Pa3Xxo/ Ha TPy W MpsK
Pa3XoA Ha wmarepuain; W 0) NOMBIHMTENHM Pa3XOAM, KOWTO ca MPAKO CBbP3aHH C
M3ITBJIHEHHETO Ha J1I0rOBOpA M0 MbTs HA Pa3sNpe/IE/IEeHUETO - HAMPUMEp pasNpejiesieHue Ha
Pa3XO/in 32 aMOPTH3ALIKMA HA UMOTH, MALLIMHU U CbOPBIKEHHS, U3TON3BAHM 32 W3ITbJHEHHE HA
TO3H J10r0BOp. He ce BKlOYBAT a/IMHHUCTPATHBHN M APYTH OOILM Pa3XO/H, OCBEH aKO Te He
CE M3PHYHO (PaKTYpUPYeMH KbM KOHTpareHTa no aorosop. [IpomeHuTe HaHacsaT M npebHa
KOpEKLMA B yTOUHEHHMATA 3a NMPU3HABAHETO HA Pa3XoaMTe 3a 00e3LeHKA HA aKTUBH, Mpeau
/la ¢ Ch3/1a/ie OT/IE/IHA NPOBHU3Hs 32 0OpEeMEHSBAlIL I0roOBOp, KaTo MO4epTaBar, ye ToBa ca
aKTWBH, U3MO/I3BAHH B U3MLJIHEHHE HA I0TOBOPA, a HE AKTHBH MpEJHA3HAYEHH 32 JI0r0BOpa,
KaKBOTO € M3MCKBAHETO J10 BJIM3aHE B CWja Ha rpomsHarta. [Ipomenure ce npunarat 3a
M3MEHEHHS 110 I0rOBOPH, 38 KOHUTO MPEANPUATHETO BCE OLIE HE € U3MbJIHUIO BCHUKH CBOM
3aBJDKCHHA KbM HA4aJl0TO Ha FOJMLLIHMS NIEPHOJL, NPEe3 KOMTO 3a MbPBU LT I'M NPUIIAra.

e T'oouminu noooopenun ¢ MC®QO 2018-2020 ¢ MCPO 1 Hpunazane 3a nvpeu nom
Ha Mexcoynapoonume cmanoapmu 3a punancoso omuumane, MC®O 9 dunancosu
uncmpymenmu, Huocmpamugen npumep 13 kvm MC®O 16 Jlusune u MCC 41
3emedenue (¢ cuna za 200umnu nepuoou om 01.01.2022 2., ne ca npuemu om EK). Te3u
MO/OOPEHNs BHACAT 4YacTMUHM MNPOMEHM B CleHMTe cTanaapri: a) B MCOO 1 e
MPEAOCTABEHO 00/IEKYECHHE 110 OTHOLIEHHE Ha AbLIEPHO NPEANPHSTHE, TIPUIATALLO 33 ThPBH
nmbT MC®O Ha no-kbcHa gara or npeanpustiero Maikka. To oueHssBa B cBouTe
HHIMBHAYAIHH (MHAHCOBH OTYETH aKTMBHTE M MacHBUTE NO GANAHCOBUTE CTOMHOCTH,

10



®OHJI 3A EHEPI'ETUKA U EHEPI MMHU UIKOHOMUH - ®EEW AJICHULL

BEJIEXXKH KbM ®UHAHCOBUSI OTYET (TTPOJTbJKEHUE)
3A TOMHATA, TIPUKJIKOUBAILA HA 31 JIEKEMBPH 2020
B Xunsiau sieBa, OCBEH CyMHTE Ha aKLMs WIH aKO He € YKa3aHo APYyro

KOMTO OMXa OMJIM BKJIIOYEHH B KOHCOJIMIMpPaHHUTE (PMHAHCOBH OTYETH HA NpeArpUsTHETO-
MakKa, 110 KOWTO NPEANPHATHETO Maika ¢ Npua0OKI0 AbliiepHOTO npeanpuatue. To Moke B
CBOWTE (PUHAHCOBM OTUETH J1a OLICHH KyMyJIaTHBHATA Pa3ikka OT MpeBalyTHPaHe 38 BCHUKH
fielHOCTH B uyxkOMHa 10 OanaHcoBaTa CTOMHOCT, KOATO OM OWia BKIKOYEHAa B
KOHCO/IMAMpaHus (DMHAHCOB OTYeT Ha KOMMNaHMATa-Mailika, Ha 0a3aTa Ha jarata Ha
npemuHaBaneTo kbM MC®O na npeanpusiTero-maiika, ako He ca W3BbPIIEHH HUKAKBH
KOPEKLHH 33 LCIHTE Ha MPOLCAYPUTE HAa KOHCOIMAALMS WU 3apaau eheKTHTe Ha Ou3Hec
koMOuHaumsTa. ToBa u3MeHeHMe Lie ce npunara M 3a ACOLUMMPAHH M CbBMECTHM
NPEANpUATHA, KOUTO ca MpeAnpueld ChlloTo ocBoboxaaBane no MCOO 1.
[Ipeanpustrero npunara Toa 3MEHeHHe 3a FOAMIIHKUTE OTYETHH TIEPHOIH, 3aMOYBALLH HA
unu crien 1 sivyapu 2022. Tlo-panHoTo npunarane e paspeiueto.; 6) B MC®O 9 e nanpaseno
YTOUHEHHE BbB Bpb3Ka C TaKCHUTE, KOMTO ce BKMouBaT B “10 npoueHTHus Tect” 3a
OnpeaensaHe Jaid NpH W3MEHEHHWE Ha JajeH (PUHAHCOB MACHB YCJIOBMATA HAa HOBUS WIIHU
M3MEHEHHS (DMHAHCOB MaCHMB Ce pa3MYaBaT 3HAYMTENHO OT Te3H HA MbPBOHAYATHO
npusHaths. Criopes MPOMEHHTE TNpPH ONMPEAC/NSHETO Ha Te3H TaKCH, MPEeANpUATHETO
BIJIIOYBA CaMO TE3M, IUIATCHU WJIM MOJIyYEHH MEXIY 3aeMOrojiydares W 3aemMojaTel,
BKJTFOYHMTEIIHO TAKCH, MJIATEHH WK [10J1y4YEHH OT 3aeMONoJyyarTesis U 3aeMOAATeNs OT UMETO
Ha apyrus. Ilpeanpusituero npuiara npomenure kbM (DMHAHCOBMTE NACHBM, KOMTO Ce
M3MCHAT B HAYaJOTO WM Cllel Ha4yaloTO Ha TOAMLUHHMS OTYETEH TMEPHOL, B KOWTO
NPCANPUATHETO MbPBOHAYATHO T'H NpHJIara, B) B WIOCTpaTuBeH npumep 13 kbm MCDO 16
¢ MPEMaxHaToO WIOCTPATUBHOTO OTYWTAHE HA BBH3CTAHOBEHHW OT JIM3UHIOJATENs Pa3XO/u 3a
MoJ00peHHe Ha JIM3WHIOB MMOT C LieJl €IMMHHHpaHe Ha BCAKAKBO OOBPKBAHE OTHOCHO
TPETUpAHE Ha CTUMYJIMTE 1O JIM3UHT. ThH KaTO M3MEHEHHETO Ce OTHACS 33 WIIKOCTPATHBEH
NpUMep, KOWTO TMpHApY’KaBa CTaHAApTa, a HE € YacT OT HEro, He € MOcOYeHa JaTa Ha
Biu3aHe B cuia; r) B MCC 41 e npemaxHaTo W3MCKBaHETO MpPEANpPUATHATA 1a M3KIIOUBAT
MAapUYHKTE MOTOLM 3a MUIALLAHE HA IaHbLIM MPU ONPEIEsISIHETO Ha CIPaBeIMBAaTa CTOMHOCT
Ha GMONIOrUYHUTE aKTHBH M 3eMe/Ie/ICKaTa MPOLy KK

. Ilpomenu ¢ MC®PO 9 @unancosu uncmpymenmu, MCC 39 @unancosu
uncmpymenmu: npusnasane u onogecmseare, MC®O 7 @unancoeu uncmpymenmu:
onosecmagane, MC@O 4 3acmpaxosamennu 002060pu u MC®O 16 JTuzunz evp3anu c
Dasa 2 om pedhopmama na bazosume Auxeenu npouenmu (8 CuNa 3a 200UMIHU nepuoou
om 01.01.2021 o., ne npuemu om EK). llpomenute B cranaaprute, cebp3anu ¢ ®asa 2 or
pedopmata Ha Ga30BMTE JMXBEHM MPOLEHTH MPEIOCTABAT OCHOBHO JIBE NpPaKTHYECKH
00JICKYCHHUSA: &) NPH ONPEICIIAHE U OLEHKA HA NPOMCHH B JIOrOBOPEHH MAPUYHU MOTOLIM OT
(GMHAHCOBM aKTHBM W NACHBH M JIM3MHTOBM 3aIbJKEHHS - KATO npoMeHuTe B 0a3oBUTE
JINXBCHU TMPOLICHTH CE OTYETAT Ype3 aKTyalu3upaHe Ha e(DEKTUBHUS JIMXBEH MPOLIEHT; U 6)
NPy OTYHTAHETO HA XE/UKMPALUM OTHOLLEHHS - KaTo Ce MO3BOJIM NPOMsiHa (MpepasriiexkaaHe)
B ONPE/C/IHETO Ha XEUKMPALLOTO OTHOLIEHWE M HA OLIEHKaTa Ha XeLKUPaHWs OOEKT Ha
0asa nmapu4HM MOTOLM, MOPAAM W B PE3yNTAaT HA 3aMECTBAHETO Ha npujiaraHure 6a3oBH
JIMXBCHU TIPOLICHTH C ApYrH ajiTepHaTUBH. M3MeHeHusTa ce npunarat petpocnekTusHo. [o-
PaHHO npuiaraHe e pa3peleHo.

. Ilpomenu ¢ MC®O 4 3acmpaxosamennu dozosopu (6 cuna 3a 200ulunu nepuoou
om 01.01.2021 .., npuemu om EK). [IpoMmenuTe naBaT npaBo Ha MNPeANpPUATHS,
M3BBPLIBALIM MPEAMMHO 3aCTpaxoBaTeiHa JAeHHOCT 1a OTJO0XKAT JaTaTa Ha BJAM3aHE B CHUJa
Ha MCDO 9 ®unancosu uxcrpymentd ot 1 anyapu 2021 r. Ha | anyapu 2023 r., BMecTo
TOBa TE3W TMPCANPUATHA Morat naa npoab/pkar jga npuiaarat MCC 39 ®duHaHCOBM
HHCTPYMEHTH: NPpU3HAaBaHE U OLICHsIBAHE. llenTa Ha W3MCHCHHUETO € [da ce XapMOHHU3Hpa
Aatata Ha BiusaHe B cuia Ha MC®O 9 ¢ nosus MC®O 17 ¢ uen npeojonsBaHe Ha
BPCMEHHHUTE CHYETOBOAHM MOCJIEAMUM OT Pa3iMUYHWTE JIaTH HA BJIM3aHE B CWJA Ha JBaTa
cranaapra. C M3MEHEHHETO ce BbBEKIAa W BPEMEHHO OCBOOOXIaBaHEe OT creuM(pU4HH
usrckBaHus Ha MCC 28 HuBecTuuuu B aCOLIMMPAHH W CbBMECTHU MNPEANPUSATHS 10
OTHOLICHWE Ha MpU/laraHe Ha ©JIMHHA MOJIMTHKA 32 MPEANpPUSTUS, U3MOJ3BALM METOLA HA
codcrBenna kanutan no MCC 28. TakvBa npeanpuaTHs 3a FOAMIIHKM NEPHO/M, 3aNOYBALLI
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®OH/1 3A EHEPT'ETUKA U EHEPI'MMHU UKOHOMMH - ®EEW AJICHULL

BEJIEXXKH KbM ®HHAHCOBH S OTYET (IMPOJ[bJDKEHME)
3A TOIMHATA, TIPUKJTKOUBALLIA HA 31 JIEKEMBPH 2020
B xuyisnu niesa, 0cBeH cyMUTE Ha aKLMA WK aKo He ¢ Yka3zaHo Jpyro

npean 1 sinyapn 2023 r. umar npaBo, HO He M 3aAbIKEHHE 1A 3aNassT ChOTBETHATA
CUCTOBOAHA MOJIMTHKA, MPHJIAraHa OT aCOLMMPAHOTO MM OT CbBMECTHOTO MpEANpHATHE,
KOraTo M3rMoJi3BaT METO/1a Ha COOCTBEHHS KaruTaJl.

24 ba3sa 3a u3rorBsine

Hacroswmar ¢unancoB oruer e wusroTBen mnpu cnaseave Ha NPUHLIMIIUTE 32 AEHCTBALIOTO
MPEANPUATHE, TCKYILOTO HAYMCISBAHE M WMCTOpPUYECKA lieHa M OcUrypsiBa MHdopmaums 3a
(huHAHCOBOTO ChCTOsIHME, pesyaTaTuTe OT jeiiHoCTTa U napu4HuTe noround Ha Jlpy:kectBoTo 3a
roAuHaTa, npukatoyBaila Ha 31 nekemspu 2020.

B otuera 3a Cbl/lHaHCOBOTO CbCTOSIHUE AKTHUBUTE U MACHUBUTE ca MPpEACTaBEHHU B HamassBall pea Ha
TAXHATaA JIMKBHU/HOCT.

25 IIpuiokenne Ha NPHHIHUNA HA JEHCTBAIIOTO npeAnpusiTHe

Hacrosmar ¢unancos oryer kvm 31 nekemspu 2020 e M3roTBeH Ha Oasa Ha MPUHLIKMIA Ha
AeHCTBaLLO npeanpusTie. ChIacHo yC10BUATA HA J10FOBOPUTE, HapyLIEHWETO Ha U3UCKBAHUATA 110
3aCMHMTE MOXE Ja 10BEZIC 10 NPEACpPOUHA M3UCKYEMOCT OT CTpaHa Ha OaHKaTa Ha YacT WM La/iaTa
cyma Ha 3aemure. KakTto e onosecreno B Geneskka 10.2. JIpy>KeCcTBOTO He € B CbOTBETCTBHE C
H3UCKBAHMATA 110 HAKOM OT (PUHAHCOBHTE MoKa3aTe/u (KoeULMEHTH) M0 10roBOpH 3a 3aeM ¢ EBBP.
Benencrsue na toea, Jlpyxectsoro 6e yegomeno or EBBP na 21.12.2015 r., ye OaHkaTta o0sBsaBa
ueaus 3aeM Ha JIpyKecTBOTO KbM Hesl 3a MPEACPOYHO HM3MCKYEM, KaTo Mpe3 aHyapu 2016 r.
Jlpy’KecTBOTO € yBE/IOMEHO 3a MPHUCTBIBAHE KbM M3MbJHEHHE Ha OCOBCHHS 3a/l0r B MOJ3a HA
OaHkata (BMXK CbLO Gen. 9), KOETO BOAM /10 HECUIYPHOCT OTHOCHO MPHHLIMIA 33 W3rOTBAHE Ha
(rHaHCOBHS OTueT Ha Gasa AeicTBAIIO MpeanpusTHe. Joroeopure, npeamer Ha obe3neueHue Mo
Aorosopa 3a 3aem ¢ EBponeiickata Ganka 3a Bb3CTaHOBABaHe M Pa3sBUTHE, Ca OTPA3CHH B OTHYETA 3a
(HHAHCOBOTO CbeTOsHME Ha JIpYKECTBOTO, Thii KaTo He ca CMEHMIM CBOS TUTYJISIp, T.€.
HpyxectBoTo (6e. 9).

Kbm 31 nexemppu 2020 r. peructpupanust kanuran Ha JpyxecTBoTO € B pa3mep Ha 4 454 xun.nis. u
Ha/IBHLIaBa HETHUTE aKTUBH Ha JIpy’kecTBOTO, KOUTO ca B pasmep Ha | 304 xu.iB. OUHAHCOBUAT
PESYJITAT 3a TCKyILMA MEPUOA € OTpuLaTesieH B pasmep Ha | 331 xunuie., natpynanara 3aryba e
5 538 XHILIB., NAPHYHHUAT MOTOK OT ONEPATHBHA ACHHOCT € oTpuuaresieH B pazmep Ha (70) XuJj1.js.

Hact oT Te3n obcrosTencTBa nokasBaT HaNMYMETO HA 3HAYMTE/HA HECHTYPHOCT, KOSTO MOXe Ja
MIOPOAM  CHIICCTBEHO CbMHEHHE OTHOCHO BBb3MOKHOCTTAa Ha JIpy:KECTBOTO 1a MPOABIKH aa
yHKUMOHMpA KaTO aeifcTBAlO npeanpusTHe Ge3 NnoAkpenara Ha COOCTBEHHULMTE W [pPYru
M3TOYHHMLIM HAa PMHAHCHpPAHE.

PbkoBoacTBOTO € yBepeHo, ue JlpyxkecTBOoTO IIE Mo/UIbpXKa HOpmajiHa JIeHHOCT, 4pes3
camo(uHaHcupaHe, noBuinaBaHe epeKTHBHOCTTA OT AEHHOCTTa CH M ¢duHaHCcOBa MoaKpena OT
OCHOBHMS aKUMOHEP B Ciyyaii Ha HeoOxoaumoct. Criopesi M3roTBeHUs GU3HEC MJiaH, NaHUpaHUTe
MapuiHu MOTOUM MOKPHBAT M3LAJIO MUlAlaHKATa 3a oOWuaiiHa aeiiHocT Ha J[pyKecTBOTO 3a
MUHUMYM TPU TOAMIIEH TMEPHOJI, CYMTAHO OT JaTata Ha OA0OpEHHE HA HACTOSLIMS OTHYET.
IIpennpuernre or JlpysxectBoTo chaeGHM neiicTBUs Mo CbOMpaHe Ha HAKOM OT B3€MaHWSATA 1aBaT
AOMBIHHTEIHA YBEPCHOCT HAa PBKOBOACTBOTO, 4e JIpY»KECTBOTO ie MPOALIKM 12 TOAIbPKA
HOpMaJjiHa 1eHHOCT.

2.6 DYHKIHOHAIHA BAYTA M BAIYTA HA NPEACTABSIHE

(I)yHKLlHOHaJ]Ha BaJlyra € BajlyTata Ha OCHOBHAra MKOHOMHYECKA cpeaa, B KOATO I_Ipy)KCCTBOTO
d)yHKquana H B KOSTO I'JIaBHO Cc€ FCHCPUPAT U U3pA3XOJABAT MAPUUYHUTE CpeacTaa.

12



®OH/1 3A EHEPI'ETUKA U EHEPI MFMHY UKOHOMWU - ®EEU AJICULL

BEJIEXXKW KbM ®UHAHCOBHS OTYET (ITPOIBJIKEHUE)
3A TOJIMHATA, TTIPUKJTIOUBALLIA HA 31 JIEKEMBPHU 2020
B xuiaau nieBa, 0CBEH CyMHTE Ha aKLKA WK KO HE € YKa3aHo Apyro

CbriiacHo ObJArapckoTo CUETOBOIHO 3aKOHOAATENCTBO, J[pyKECTBOTO BOAM CBOETO CUETOBOACTBO M
W3roTBs (JMHAHCOB OTYET B HALMOHAJHAaTa BalyTa Ha Peny6ivka Bwirapus — Obiarapckus Jies,
KkoiiTo ot 1 siHyapu 1999 e dukcupan kbm eBpoto npu kype 1.95583 nesa = 1 eBpo. 3a JIpyxecTBOTO
(pyHKUMOHANHaTA BayTa € HalMOHaHaTa BanyTa Ha Peny6aunka buarapus.

Hacrosumar Qunanco oruer e mnpeactaBeH B Xunsaad seBa (XWa. JiB.). (BKJIIOUHTENHO
cpaBHuTeNHaTa MHGopmaums 3a 2019 r.), OCBEH aKO He € MOCOUEHO APYTO.

2.7 Onepauun B 4yK/1eCTpaHHA BAJLYyTa

Onepauunre B 4ysKkaecTpaHHa BajlyTa TbPBOHAYAIHO Ce OTUMTAT N0 0OMeHHMs Kype Ha Bwarapckara
Haponna Ganka (bHB) B smens na cnenkara. BanyTHO-KypcoBUTE pa3ivkW, BL3HMKHAMM MPH
YPEXIAAHETO HA MAPUYHHN I0O3ULMH WK NP NIPEU3UYUCIISIBAHETO UM [0 KYPC, pas3jidyeH OT TO3M, Npu
MbPBOHAYANIHOTO MM 3alMCBaHe, c€ OTYMTAT KATO ()MHAHCOBH MPUXOIH WIIM Pa3XxOH 3a Nepuoa,
npe3 KOWTO Bb3HMKBAT. [lapuuHuTe Mo3uumMK B uyxkaecTpanHa BaiyTa kbm 31 nekemspu 2020 ca
BKJIIOYCHH B TO3W (PMHAHCOB OTUET T10 3aKIOUKTENHUS 0OMeHeH kype Ha BHB.

2.8 DUHAHCOBM MHCTPYMEHTH
[Tpusnasase u ornuceane

DUHAHCOBUTE aKTHBH U d)HHaHCOBl/lTC [TaCHUBH C€ MPU3HABAT, KOrato I[py)KGCTBOTO CTaHE CTpaHa 1o
AOTOBOPHUTE YCJIOBHSA Ha (bl/lHaHCOBl/lﬂ HUHCTPYMECHT.

DHHAHCOBUTE aKTHBH Ce OTIHCBAT, KOraTo JOrOBOPHHMTE MPaBa BbPXY MapHUYHHTE MOTOLM OT
(PHHAHCOBHS AKTHB M3THYAT MK KOTaTO (PMHAHCOBUST AKTHB M 110 ChILECTBO BCHUKH PUCKOBE U
M3r0JIM CE NPEXBBLPIIAT.

DuHAHCOBUTE NACUBH Cce OTITMCBAT, KOIraTo 3a/1b/JLKEHUETO, [TOCOYEHO B JA0roBopa, € U3IbJIHEHO, €
OTMCHCHO HJIU CPOKBT MY € U3TCKbJI.

KJ'IaCH(bHKZ’IUHH H OBPBOHAYATHO OLICHABAHE Ha (Lbl/lH{‘lHCOBH AKTHUBH

[TbpBOHAYaNHO (MHAHCOBHTE AKTHBH Ce OTYMTAT MO CNpPaBeaMBa CTOWHOCT, KOPHUIMpaHa ¢
pa3xoauTe Mo caenkara, ¢ M3KJIIOYEHUE Ha (DMHAHCOBUTE aKTHBHM MO CMpaBe/UTMBA CTOMHOCT mpe3
neuandara WiK 3arybata M TbPrOBCKMTE B3eMaHMsi, KOMTO He ChABPKAT ChLIECTBEH (PHHAHCOB
KOMMOHEHT. [IbpBoHauanHaTa oleHka Ha (JMHAHCOBMTE AKTMBM MO CHpPaBEMBA CTOHHOCT Mpe3
nevanbara 1K 3arybata He ce KOPUrHpa ¢ PasXOAMTE MO C/1eKaTa, KOMTO ¢é OTUHTAT KATO TeKYLIH
pasxoau. IlbpBoHauanHaTa OUEHKA HA TbPrOBCKMTE B3€MaHMS, KOMTO HE ChABbPXKAT ChLIECTBEH
(rHaHCOB KOMMOHEHT Npe/IcTaBsBa LieHaTa Ha c/ienkaTa cbriacHo MC®O 15.

B 3aBucumocT oT HauMHa Ha nocjieABamo OTYMTaHe, Cbl/]HaHCOBMTC AKTHUBH CC KﬂaCHd)HLalaT B €1Ha
OT CJICAHUTE KAaTCropumn:

®  JbJATOBH MHCTPYMEHTH MO aMOPTH3UPaAHa CTOHHOCT;
(puHAHCOBM aKTHBH MO CHIpaBeUIMBA CTORHOCT Npe3 nevanGaTa K 3arybara;

® (MHAHCOBM aKTHBM MO CMIPaBe/UIMBA CTOWHOCT Mpe3 ApYr BCEOOXBATEH OXOA C MM 6e3
pekiacuukaums B rneuandata unM 3arybata B 3aBUCHMOCT JaiH ca IBIrOBH WIH
KanuTajsoBU UHCTPYMEHTH.

Knacudukaumsara Ha pUHAHCOBHTE aKTUBM ce Onpe/iens Ha 6a3aTa Ha CICAHHUTE IBE YCIIOBHS:

® OwusHec MOnEN®T Ha JIpykecTBOTO 3a ynpasiieHHe Ha (MHAHCOBUTE aKTHBH;
®  XapaKTePUCTHKWTE Ha JIOrOBOPHWTE NAPHUYHM MOTOLM HA (DUHAHCOBHS AKTHB.

Hoczzedeau;o oyensieane Ha (])uncho(;ume akmueu
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®OH/1 3A EHEPI'ETUKA U EHEPI MFMHU UKOHOMWU - ®EEU AJICHLL

BEJIEXXKH KbM ®UHAHCOBMS OTYET (MTPOJTbJIKEHHE)
3ATOIMHATA, TIPUKJIIOYBAILIA HA 31 JIEKEMBPHU 2020
B xunsazm nieBa, 0CBeH CyMuTE Ha aKLWis WM aKO He € yKa3aHo APyro

Avreosu uncmpymentinu no avMopmuzupana cmoinocm

DUHAHCOBHTE aKTHBH Ce OLIGHSBAT M0 aMOPTH3HPAHA CTOHHOCT, aKO aKTHBHTE M3MbIHSIBAT
C/ICAHUTE KPUTEPHH 1 HE Ca ONPE/Ie/ICHH 3a OLIEHsBAHE MO CMPaBe/UTMBa CTOMHOCT Npe3 neyandara 1
3ary0ara:

® /IpY’KECTBOTO yrNpaB/isBa akTUBUTE B PAMKMTE Ha OM3HEC MOJEJ, YMSTO LE] € Ja JbPikKH
(pHHAHCOBMTE aKTHBH H 1a CbOMPA TEXHUTE I0FOBOPHH MapH4HHU MOTOLIH;

¢ CbIIACHO JOrOBOPHHMTE YC/IOBHS Ha (PMHAHCOBMS AKTHB HA KOHKPETHW JaTH BL3HHKBAT
Mapu4HK  TIOTOLH, KOMTO C€a €IAMHCTBCHO I[UIALI@HUA 10 IJIaBHULA W JIMXBA BbPXY
HeroraceHara cyMa Ha rilaBHULIATa.

Tazu KaTeropus BKJIIOYBA HEACPHUBATHBHU CbldHaHCOBl/l AKTHUBH KAaTO 3a€MH U B3€MaHUs C (bm(cupaHu
WJIH ONPEACIUMH IJIalllaHUsA, KOUTO HE Ce KOTHPAT Ha aKTUBEH Tra3ap. Crnen MbPBOHAYAJIHOTO
[MPpU3HABaHE T€ C€ OLUEHSABAT MO aMOpTHU3HpaHa CTOMHOCT ¢ U3MOJI3BAHE HA METO/Jla Ha ereKTMBHaTa
JIMXBA. I[MCKOHTl/lpaHC HE C€ U3BDLpLIBA, KOraTo CCbCKTbT OT HEro € HECbLICCTBEH. Hp)’)KCCTBOTO
Kﬂacmbuunpa B Ta3HW KaTeropus napure U NapHYHUTE CKBUBAJICHTH, 3a€MH W B3E€MaHHS.

HpﬂXOIlPl OT JIUXBH H pPa3XoJH 3a JIHXBH

Hpuxoame OT JINXBH W Pa3XOJIMTE 3a JIMXBU CE€ HAUYMC/ISIBAT B OTYETA 3a BCEOOXBATHMS A0X01 B
MOMEHTA Ha TAXHOTO Bb3HHMKBAHE, HE3aBUCUMO OT MOMEHTA Ha MaApUYHUTE TMOCTBIUICHUA WU
njaamaHusA.

OTtuMTaHeTo M [IPU3HABAHETO Ha INPUXOAUTE OT JIMXBU H pa3xouTe 3a JIMXBU CE€ U3BbpLIBA 10
METOZAa Ha CCbCKTl/lBHHﬂ JIMXBCH MPOLCHT. OCHOBCH M3TOYHHK Ha MPUXOJH OT JIMXBU Ca JIUXBHUTE I10
CblleaHCOBl/l AKTHBH, K.nacucbuuupauu KaTo 3a€MU U B3e€MaHUd U OAHKOBH neno3uty. Pasxonure 3a
JIMXBHW BKJIKOYBAT JIMXBUTE 10 OAHKOBU U O6Ill/ll"aLllflOHHl/l 3aC€MHU.

JanbuHo ob1araHe H M3HCKBAHE 32 IHBHIACHT

JpyxectBoto e yupeneno cwraacho 3JICHLL u e oceoGoseHo oT obnarane ¢ Obarapcku
KOpIOpAaTHBEH NaHbK BbPXY neyantara. [IpyKecTBOTO € 3abIKEHO /1a PasnpeeNs KaTo AHBHAEHT
He no-manko or 90% or newanbara cum 3a (UHAHCOBATA TrOAMHA, CHIJIACHO KpUTepuHuTe 3a
pasnpenenchue, onpenenenn B 3JICHLL u un.247a or Twprosekus 3akon. ChobGpassBaiiki ce ¢
n3uckBaneto Ha 3[ICHLL, JlpyxecTBOTO HauMcnsBa AMBUIEHT B Kpast HA BCAKA (uHaHCOBa roIMHA U
MpU3HABA TO3W IUBH/ICHT KATO 3a/Ib/DKCHHE KbM 1aTaTa Ha OTYETa, OTFOBAPAWKHM HA W3UCKBAHETO 3a
TeKyIo 3aab/keHHe, CbrnacHo MCC 37 T1poBu3nHm, yCI0BHH NaCHBH M YCTOBHH aKTHBH.

HpOBﬂ3ﬂﬂ 34 3aA'bJIKEHU A

HpOBH?:l/ll/l C€ TMpHU3HaABAT KOraro jlpyxcecmmo HMa HaCTOALUHM 3aAdb/DKECHUS (ﬂpaBHH HIIH
KOHCprKTMBHH) B pe3yJiTaT HA MHUHAJIO c1:6mue~ HUMa BEPOATHOCT 3a MnoracsaBaHe Ha 3ab/XDKEHUETO
Aa 6’b[l,e HCO6XOLIHM [OTOK, ChAbprKall, HUKOHOMHYECKH Mnoja3u, U MOXKE Ja 61)[16 HaripaBeHa
HaaeX/1Ha OLEHKA Ha CTOMHOCTTA Ha 3a1bJDKCHHETO.

CroiinocTTa, npusHarta kato MPOBHU3Ms, € Hak-noOparta NMpUOIW3MTENIHA OLEHKA Ha pazxojiuTe,
HEOOXOMMH 3a MOKPMBAHE HA CErallHOTO 3aIb/KeHHE KbM JlaTaTa Ha OTYeTa, KaTo Ce B3eMar
MPEABUIL PUCKOBETE M HECHTYPHOCTHTE OKOJIO 3aibikeHneto. Koraro nposusus ce usmepsa c
NTApUYHUTE MOTOUM, OINPEAEJCHH 3a MOracsaBaHeTO Ha CEraluiHOTO 3aAb/UKEHHe, TO OajaHcoBara
CTOMHOCT Ha NPOBU3MSI MPEACTAB/IABA HACTOSLIATA CTOMHOCT Ha NapUUYHUTE NOTOLIM.
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BEJIEXXKW KbM ®UHAHCOBHS OTYET (ITPOJTbJKEHUE)
3ATOIMHATA, MPUKJTIOUBALLIA HA 31 TEKEMBPH 2020
B xunsian sieBa, 0CBeH CyMHTe Ha aKLs WIH aKO He € yKa3aHo Apyro

KplflTl/l'—lHH CYETOBOAHHU NPEUEHKH H OCHOBHH H3TOYHHIH HA HECHT'YPHOCT IIPH H3BbpPUIBAHE
HAa CYETOBOAHH OUEHKH

Msrotesaneto Ha ¢unHancoBM oTuetu B choTBercTBHE ¢ MCDO M3MCKBA OT PBKOBOJICTBOTO 114
NIPHJIOKH HAKOW CYETOBOJHHW TPEANOJOKEHHUS W MPUOIU3UTENIHH CUETOBOAHH OLIEHKH, KOMTO Ce
OTpa3siBaT HAa OTYETCHWTE CTOMHOCTH HA AKTHBWTE, MACHBHTE M OMOBECTSBAHMATA HA YCIOBHUTE
aKTHBHM M 3a/IbJDKCHMA KbM JaTaTta Ha OTYETa W BbPXY OTYETCHHTE CTOMHOCTH HA MPHUXOAMTE M
pasxoauTe npe3 OTYETHUA NepuoA. Te3u npeueHkH ce OCHOBABAT HA HAIMYHATA MH(OPMALIUSA KbM
/laTaTa Ha M3rOTBSHE Ha (PMHAHCOBHMS OTYET, KATO JICHCTBUTENHUTE Pe3yNTaTH GMXa MOM/H ja ce
pa3H4aBaT OT Te3H MPELEHKH.

OcHOBHHMTE MpeLEeHKH, KOUTO MMaT edeKT BbPXY HACTOALMA (MHAHCOB OTYET Ca CBBP3aHH C
00€3LEHKA Ha 3aEMH W B3EMaHMs, KaKTO ¢ OMOBECTCHO B Oell. 8 1 9.

KbM Kpasi Ha OTYETHHS TIEPHOJL, PHKOBOJCTBOTO Ha JIpy’KECTBOTO MpaBM aHaIM3 3a 0Oe3lleHka Ha
3aCMMTE W B3€MaHHsTA, KaTO OTUHTA ClieHUTe (HakTOpH (BHXK Cbio Gen. 16 u 17):

* [llpocpoueHn BHOCKM CNPsIMO J10rOBOPEHHTE MOIACHTENHM MJlaHOBE — KbM 31 JekeMBpH
2020 r. [lpyxecTBoTO HMa npocpoyeH BHOCkH 1o 31 norosopa. Haumcnenara MpOBU3HUSA 3a
obe3ueHka 1o Tax e 6,038 xuu. se. (2019: 5,308 xu. 518.)

® OCHOBHA 4aCT OT JUILKHULUTE ca OOLMHM M YupeXKAeHHs, (PUHAHCHPAHU OT AbPIKABHHSA
OIO/KET, TIPU KOMTO PHCKBT OT HEM3ITBIHEHHS HA 3abJDKEHHATA KbM 3 | nexemBpu 2020 e
3HAUMUTEJICH.

BanaHcoBaTa cTOWHOCT Ha 00e3MeueHrueTo no noroopa 3a 3aeM kbM EBBP e B pazmep Ha 4,971 xus.
/1B, HETHO OT obe3uenkn kbM 31.12.2020 r. npu pasmep Ha 3aema 6,751 xun. niB. JloroBopu ¢
GanancoBa cTOMHOCT B pasvep Ha 1,846 Xuii. JB., HETHO OT OOE3LIEHKH, He ca npeaMer Ha
obesneuenue kbM EBBP. Criopea nporuosata Ha pbKOBOACTBOTO Ha JpyKecTBOTO MHUHUMAaJHO
OYaKBaHWTE MapH4HH notou B JlpyxectBoto npe3 2021 r. Bb3nusar Ha 128 Xui. JIB., KaTo Ta3u
CymMa, 3a€/lHO C HATpynaHWTe /0 MOMEHTa CpeicTBa no OGaHKOBMTE cMeTKM Ha Jlpy»ecTBOTO,
NMOKpHBA OYaKBaHWTE TrlalllaHus, KOMTO JIpyKeCTBOTO ouakBa Jia HampaBW 3a CbUIMS TEPHOL,
CBbP3aHH C ONepaTHBHAaTa JCHHOCT Ha JpyKeCTBOTO, BKJIIOYHTEHO [UIALAHUATA, CBLP3aHH ChC
cbOupaHe Ha B3eMaHHsTa. PLKOBOJACTBOTO Ha HpyxecTBoTo Ha Ta3u Oasa cuura, ye J[pyecTBOTO
e MoAAbpKAa HOpManHa OEHHOCT, upe3 camMO(UHAHCHpaHe, MOBHLIABaHe e(EeKTHBHOCTTA Ha
ACHHOCTTA CH, M (PMHAHCOBA NOJKPENa OT OCHOBHUS AKLIMOHEP B Cily4aii Ha HEOGXOAMMOCT.

3. lpuxoau

3.1. lIpuxoau or ANXBH

[Tpux0au OT JIMXBH 10 3aEMU W B3eMaHusl
HakazarejnHu nuxsu

[IpucbaeHn 3aKOHHH JIMXBH 110 IPOCPOUEHH BHOCKH
O6110 MPUXO/H OT TUXBH

3a roguHara,
NpUKIJIIOYBAlLA Ha

3a roauHara,
MpUK/IIOYBALIA HA

31.12.2020 31.12.2019
3 47

125 7

29 -

157 54

15



®OH/1 3A EHEPTETUKA U EHEPI'MMHHW UKOHOMWU - ®EEX AJICHUL]

BEJIEXXKH KbM ®MHAHCOBH S OTYET (ITPOJ{bJ/DKEHUE)
3A TOIMHATA, TTIPUKJTKOUBAILIA HA 31 JIEKEMBPU 2020
B xunsm niesa, 0cBeH cymMuTe Ha aKums WK aKO He € yKa3aHo Apyro

3.2. Ipyru npuxoau

[Iprxoau ot NpuUCHAEHH Pa3HOCKU M0 CbaeOHH nena
O6wio apyru npuxoau

3.3. Pesyarart ot npogax6a Ha HETEKYIIH AKTHBH

[TocTbnenns ot npogax6a Ha HETEKYILM AKTUBH
banancosa croiiHocT Ha npoaaneHuTe akTHBH
Pesynrat ot nponak6a Ha HeTeKyIH aKTHBH

4.PuHAHCOBH pa3xoan

4.1. Pasxoau 3a Jiuxsu

Haxkazarennu nuxsu no 3aem or EBBP
0610

4.2. ipyru ¢puHAHCOBH pa3Xoan

Takcu U KOMUCHOHU
0610

S. OmnepaTHBHH M APYIH pa3Xxoau

Ol'lepaTldBHl/lTe pa3sxoJH BKJIKOUBAT:

Pasxoau 3a marepuanu
Pasxonu 3a BbHIIHK yeyru
Pazxoau 3a amopruzaunu
Pasxonu 3a nepconana
CbnebHu pasHocku

Hpyru pazxouau

O6uo

3a roauHara,
NPUKJIOYBALLA Ha
31.12.2020

3a roauHara,
NPUKJIIOYBALIA Ha
31.12.2019

29

29

3a ronuHara,
NpUKJIIOYBAlIaA Ha

3a roauHara,
NPUK/IIOYBALIA Ha

31.12.2020 31.12.2019
16 18

(18) (16)

@ 2

3a roauHara,
NPUKJIIOYBAILLIA HA

3a roauHara,
NpUKJIIOUBAlLA Ha

31.12.2020 31.12.2019
385 365
385 365

3a ronMHara,
MPUKJIOUBALIA Ha

3a roauHaTa,
MPUKJIIOYBALIA Ha

31.12.2020 31.12.2019
164 9
164 9

3a roaMHara,
NPUKJIIOYBALIA Ha

3a roauHara,
NPUKJIIOYBALIA Ha

31.12.2020 31.12.2019
1 -

110 115

2 3

115 147

8 61

- 11

236 337




®OH/1 3A EHEPI'ETUKA U EHEPI' MFMHWU MKOHOMU U - ®EEU AJICHL]

BEJIEXXKW KbM ®MHAHCOBUS OTYET (ITPObJIDKEHUE)
3ATOJIMHATA, IPUKJTIOYBALLIA HA 31 JIEKEMBPH 2020
B xusisiau sieBa, 0CBEH CyMHTE Ha aKLMs WM aKO HE € YKa3aHo Ipyro

Pasxooume 3a éviunu ycayeu exaiovueanm.

Bb3Harpaxkaenue Ha 00CIyKBalIOTO APYKECTBO
[TpaBHYM 1 HOTApUATHH YCIYTH

Pasxonu 3a TpaHcnopTHU cpencrtaa
OLEeHUTENICKH YCTyTH

Haem ocduc

Onuropcku yciyru

Takcu kbm KOH, BOB, 1[]T

HApyru

0610

Pasxooume 3a nepconan exioueam:

TpynoBu Bb3HarpaxkieHus 1 00€31LETEHUS
CoumasHu 1 3ApaBHU OCUTYPOBKH
06110

6. AbaAroTpaiiHun MaTepHaJIHi AKTHBH

3a roauHara,
NpUKJII0YBaLIa Ha

3a roaMHara,
NPUKJIOYBaLLA Ha

31.12.2020 31.12.2019
68 53

11 15

7 19

5 9

6 6

7 7

-+ 5

2 1

110 115

3a roauHara,
MpHUKIIIOYBaLIA Ha

3a roaMHara,
NpUKJIOYBalla Ha

31.12.2020 31.12.2019
98 124
17 23
115 147

Kem 31 nexemepu 2020 JIpyxecTBOTO MNpuTe)aBa CHEIHWTE ABATOTPAHHM aKTMBH, HETO OT

AMOPTH3AaLHH:

TpaHcrnopTHu cpencrsa
0610

Kbm Kbm
31.12.2020 31.12.2019
13 -

13 -

[1pe3 2020 r. Jlpy»kecTBOTO npuTesKaBa eIHo TPaHCIIOPTHO cpeAcTBO (nosicHeHue 3.3.) Pasxoaure 3a

amoprusaumnu 3a 2020 r. ca 2 xunae. (2019 r. — 3 xun.s.).

7. Hapn'mn CpeacTBa H NAPHYHH €eKBHBAJICHTH

[Tapuunu cpenctsa B Opoii
[Tapuunu cpencta no 6aHKOBM CMETKH
O61wo

KbM Kbm
31.12.2020 31.12.2019
70 -

275 415

345 415

17
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BEJIEXXKW KbM ®MHAHCOBUS OTYET (ITPOAbJIDKEHUE)
3ATOIIMHATA, ITPMKJTIOUBALLIA HA 31 JIEKEMBPH 2020
B xuisiau jieBa, OCBeH CyMHUTE Ha kLMl MK aKO HE € yKa3aHo APYro

Kbm 31 nexkemepu 2020 r. n 2019 r., napuynure cpeactsa no 6aHKOBM CMETKHM Ca B JIeBa M CITyKaT
3a obesneueHue Ha 3aemu oT EBponeiickarta Ganka 3a BbicTaHoBaBaHe v passutve (EBBP) — Bk
Gen. 10. Ilo cmerkara, ciyskelua 3a MOCTHMIEHHS HA B3eMaHMSTA, 3aj0keHd B non3a Ha EBBP e
MPUCTBNEHO KbM H3MTbJIHEHWE Ha oOe3neuenreTo B nonsa Ha EBBP, cuntano ot m. siHyapu 2017 r.

[Tpe3 2020 r. n 2019 r. nBUKEHMETO HA MAapUUYHWTE CPEACTBA MO CMeTKa Ha JIpy)ecTBOTO npu
JeMO3UTap € CJACAHOTO:

Kbm Kbm

31.12.2020 31.12.2019

Canpo Ha | sHyapu 22 88
[TocTbnieHNA MO 1OrOBOPH 3a LECHH - 94
Ilnarenu 3aabikeHns no 6aHKOBM 3aeMu - (160)
Canzo B kpasi Ha nepuoa 22 22

8. 3aemmu u B3emanusi
HefinocTTa Ha J[pys:KecTBOTO € CBbp3aHa CbhC CEKIOPUTH3ALIMA HA B3EMaHHS.
Kbm 31 nexemepu 2020 r. 1 2019 r. 3aemute ¥ B3emManuaTa Ha JIpy’KecTBOTO, B TOBA YHCIIO 3aEMHTE

v B3eMaHMATa, Nno kouto EBBP e npuctbnuio kbM m3nbiHenue Ha oGe3neueHHeTo (BHIK ChHLIO
Oenexxka 9), ca kakTo cnenpa:

KbMm Kbm

31.12.2020 31.12.2019

bpyTHa cyma Ha 3aemMu 1 B3eMaHUs 12,855 12,942

[TpoBu3ns 3a obe3ueHka (6,038) (5,308)

3aeMu ¥ B3EMaHUs 110 J0rOBOPH 3a LIECHH 6,817 7,634

Tbprosckn u apyru B3emaHus, B T.4. HEYCTOWHKH 919 851

OO61110 3aeMU U B3eMaHUsl, HETHO OT 006e31eHKa 7,736 8.485
B T.U..

- 3aemu u B3eMaHus, ycBoeHn ot EBBP 4,971 5,416

- Jlpyru 3aeMu u B3eMaHus 1,846 3,069

3aemMHTe M B3eMaHUATA ca NPUAOOUTH 110 CHIATA HA JOFOBOPH 3 LIECHS ChC CBbP3aHHU B MPEXOIHH
NMEpHOH JIMLia M HECBbp3aHHu sinua, BKI. Enepromontam-AEK AJl w Enemona AJl (npeaxoauu
akunotepu) u CUIT OOJ1, U3onko OO/1 u KEEIT J133/1.

[Ipe3 2020 r. JIpy»#ecTBOTO € NpuaI06UI0 HOBH 3aeMH M B3eMaHHUS B pasmep Ha 452 xun. JB..
[Ipe3 2019 r. [Ipy»kecTBOTO He € NpUA0OHBAIO HOBH 3a€MH H B3€MaHMS.

JIBMAKEHHMETO Ha MPOBM3MATA 3a 00E3LICHKA HA 3aeMHTE M B3EeMaHMSTA Ha Jlpy»xecTBOTO, B TOBa
HUCJIO 3aEMHUTE W B3EMaHUsATa, Mo Kouto EBBP e npucTbnuio kbM u3nbiHeHue Ha o0e3neyeHueTo, e
NpeACcTaBeHO B ¢lieBaliara Tabauua:

Kbm Kbm

31.12.2020 31.12.2019

Canno B HayaloTO Ha roaMHaTa 5,308 5,426
[TpusHara 3ary6a ot oGe3ueHKa Ha B3eMaHus 826 416
Bb3cranoseHa oGe3uerka npes rojMHaTa 3a noraceHu B3eMaHms (96) (419)
[lpuxonn /pasxonn 3a oGe3ienka Ha GUHAHCOBH AKTHUBH, HETHO 730 3
O6e3ueHKa Ha NPOAIEHN B3EMaHHs - (115)
Canno B kpast Ha roguHaTa 6,038 5,308
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®OHJ1 3A EHEPI'ETUKA WU EHEPI MMHY MKOHOMMWU - ®EEU AJICHUL]

BEJIEXXKW KbM ®MHAHCOBHU S OTUET (ITPOIbJIXKEHUE)
3A TOJMHATA, TIPUKJTFOUYBALLIA HA 31 JIEKEMBPH 2020
B xunsinu nieBa, OCBeH CyMHTE Ha aKLsl WM aKO HE € yKa3aHOo APYro

Kbm 31 nexemepu 2020 u 2019 cnpaBeanvBata CTOWHOCT Ha CEKIOPMTHU3MPAHMTE B3eMaHMs,
OMnpe/e/ieHa OT He3aBUCHM OLIEHUTEN € ChbOTBETHO 6,817 Xxui. nB. 1 7,634 xun. nB. CripaBeaiuBara
CTOMHOCT Ha B3eMaHHsATa € onpejie/ieHa Ha 6a3ara Ha MeTO/1a Ha IMCKOHTHPAHHMTE NapH4HH MOTOLH.

[Ipu oueHka Ha B3eMaHus ce NpUaaraT NPUHLMIKTE HAa OOLIATa METO0JIOTHS H TEXHHKH TPHJIaraHu
MpH OLIEHKU Ha (PUHAHCOBU aKTUBH.
[Ipu npersien Ha NOKYMEHTHTE OLEHMTENST Mperjekaa LeiTa Ha J0roBopa, 00€3MEYEeHHETo -
HaJIUYHOCT W CTeNEeH Ha JIMKBUAHOCT, HauMHAa Ha roracsBaHe, (DUHAHCOBOTO CBCTOSHHE Ha
JUTbKHHKA.
OueHnsBaHHTe B3eMaHHsl Ca C XapaKTePUCTHKA:

* 0e3 HalMYHA KOTHPOBKA HA aKTHBEH Ma3ap;

e 0e3 HanMuue Ha myOnM4YHA MHDOPMALIMA 32 TEKYLIM Na3apPHU CTOMHOCTH HA aHAIOTMUYMHH

B3eMaHMs;
®  HENPHIOKUMOCT Ha OMLMOHHO LEHOOOpa3yBaHe;
®  HEeNpUJIOXKMMOCT Ha TEXHMKA Ha KOHCTpyHpaHa 0a3a, nopaju JIMIca Ha ChIIECTBYBaLla
nazapHa LleHa Ha CbCTaBHU €JIEMEHTH,

Mopaju, KOCTO €IMHCTBCHO MPUIIOKHMA € TEXHHKATa/METOAbT HA JMCKOHTHPAHHTE MapHYHH
nortoun. OLeHKaTa Ha B3eMaHUs C PaBHU MECEYHM BHOCKM Ce OCHOBABA HA TEOPHATA HA CTOWHOCTTA
Ha MnapuTe BbB BPEMETO, KAaTO €€ MNpujara MeTOd Ha JUCKOHTHPAHUTE MNapUYHW MOTOLM.
HamansiBaHeTo Ha nosiesHoCTTa Ha napuTe BbB BPEMETO Ce (JOPMaM3MpPa upe3 JMCKOHTUPAHE Ha
Obaewara  crofiHoct. OT  maTemaTWuecka [JlelHa TOuKa, AMCKOHTOBHTE  KOe(HMLMEHTH
MPEACTaBIABAT TOPEAHLA OT HamajsiBalld BbB BpeMeTO Terja. BbB (MHAHCOBHS CMHCHI Te
WIIOCTPUPAT OTOMBA OT HOMMHAJIHATA CTOMHOCT Ha ObJCIIMTE MAPHYHH CTOMHOCTH W IUTBTHO
MOKPHUBAT TEMIOPA/IHATA IMHAMUKA HA LIGHHOCTTA Ha NapuTe.
IlpenBun uHaHcOBUTE XapaKTEPUCTHKM Ha OLEHABAHMTE B3EMAHWS HACTOALIATA CTOMHOCT Ha
AapUYHUTE MOTOUM € u3BeleHa upe3 AHwourereH (aktop Ha Hacroswara croiinoct (ADHC).
Marematuueckata HHTEpNpeTaLMs Ha METOA € CJIe/HATA:

ADOHCr,n={1-[1/(1+r)"n]|/r,

KbJETO:
ADHC AHIOUTETEH (paKTOp HA HACTOAILATA CTOMHOCT,
r = NPOLEHT Ha IUCKOHTUPAHE;
n R - Opoit nepuoaAH/BpeMeBH HHTEPBAIT;
(I+r)n - JIMCKOHTOB (hakTop

an OLEHKaTa OT OCHOBHO 3HAYE€HHE € OMNpEICJITHETO Ha NMPOLICHTa Ha JAUCKOHTHPAHE I.

To e u3BbpLIeHO M0 MeToNa Ha cheTashus puck (build up/HatpyrBaHe Ha
pucka):r=r1+r2+r3+r4, %

KbJIETO:
rl - Bb3BPbILACMOCT Ha OE3PUCKOBA MHBECTULIUA
r2 - Haa0aBka 3a o011l pHCK / 3a CTpaHarTa, 3a OTPachi, 3a PerHoH/;
r3 - Haji0aBKa 3a crelMpuyeH puck;

r4 HanbaBKa 3a cneLuduyeH J0roBopeH prck.



®OHJI 3A EHEPI'ETHKA U EHEPI'MMHU UKOHOMMHU - ®EEU AJICHLL

BEJIEXXKH KbM ®HHAHCOBU S OTYET (IMPObJDKEHME)
3A TOIMHATA, IPUKJTIOYBALLIA HA 31 JIEKEMBPU 2020
B xuisiiu sieBa, OCBEH CyMHTE Ha aKLIMs WK QKO HE € YKa3aHo APyro

le/] Ornpeac/IiIHE Ha pUCKA OLCHHUTEIIAT OTYHUTA CIIEIHATE o0OcTosITENCTRA:

1.

OTYeTeHO € JBHIKEHHETO MpPH JOXOAHOCTTAa Ha OE3PUCKOBHTE MHBECTHLMH B Bbarapus,
JUK, OCHOBHMS JMXBEH MPOLIEHT, JIMXBEHUTE MPOLEHTH MPU CPOUHM KPEIUTH C
OpUruHajeH matypuret ot | 10 7 rogunu;

OrueTeHa € npomsHaTa B MaTypuTeTa Ha B3eMaHWATAa HA OCHOBATA Ha OCTaBallus Opoit
AbDKUMH BHOCKH, KOETO BJIMSIE HA HAMAJIIBAHETO Ha PUCKA OT HelllallaHe;

OrtyeTena e pelloBHOCTTA Ha OOC/Y:KBAHETO Ha AbJra OT MOMEHTa Ha BKJIIOYBAHETO Ha
JI0roBOpa 3a LieCHs, 0COOEHO peNoBHOCTTA Ha muaiiaHusaTa npe3 2020 roavHa, KakTo W
MPOCPOUMSTA HA TbJDKMMH BHOCKH, 0COOEHO Te3H, KOMTO ca Bb3HWKHaM ripe3 2020 roanHa;
OtuyeTeH e puck Ha cekTopa Ha 0a3a CTENeH Ha PErMOHATHO Pa3BUTME HA ChOTBETHATA
oOlmMHA. AHaM3UPaHU Ca JIMXBEHWTE HWBA M HalA0aBKM 3a €MMTHUPAHM OOIMHCKH
obnvraumu Ha OduLmaneH nasap. AHaIM3bT M0Ka3Ba, Ye 3a OOLIMHY C HATMYMe HA Pa3BUTa
MHPACTPYKTYpa, Ha Yy)KAECTPAHHH MHBECTHTOPH M Ha FOJEMM MPEANpHATHS CTENeHTa Ha
pucka ¢ B rpaHuumnTe Ha 3% 10 5%. 3a oOLKHM ¢ NO-JIoWIO ChCTOSIHME HA MH(pacTpyKTypa,
MpU JIMIICA HA TOJIEMHU MPEANPHUATHS CTENEeHTa Ha pucka e mexay 6% u 10%.

Otuetena e nuncara Ha rapanuus no [apaHuvoHHoTO cropasymenne mexay ®EEW
AJICULL u ®onna 3a euepruiina edekTuBHOCT, KakTo M JIoroBopa 3a MOPLUYUTENCTBO
mexny OEEN n Enepromontak AEK AJl:

Hannuune na norosopha knaysa: "[loemane Ha (pMHAHCOBMS W TEXHHUYECKH PUCK OT CTpaHa
Ha M3mbiiHKTENs 03HauaBa, 4ye TOH Moema 3ab/DKEHHETO J1a KoMreHcHpa Bbinoxkutens B
Clly4au Ha HEJIOCTHraHe Ha rapaHTHpaHaTa TOAMLIHA UKOHOMHS Ha €Heprus oT obekTa.
Heobxonumoctra 3a nuiaimane Ha komneHcauusTa M HelHMsS pa3Mep ce OMpedelsT Ha
Gasara Ha "Mertoauka 3a orunTaHe Ha rapantupanus pesynratr" (Ipuroocenue Ne 2 kvm
[loeosopa) v pasnopenbute Ha ui. 12, an.(4) u an.(5) na Jorosopa.

Otuerenn ca nocneiBaluTe CbOMTHA, M3pa3eHH M OTFOBOPHOCTH MOETH OT HAKOM
M3nbanurenn/Uenent no Jloropopu 3a npojakGa Ha B3eMaHETO, M3pas3ABAILN Ce B
M3MbIIHsABAHE 1I00POCHBECTHO 3a1b/KeHUsITA CH 110 OCHOBHHMS 10rOBOP, BbB BPb3Ka C KOHTO
€ Bb3HUKHAJIO LEIMPAHOTO B3€MaHe, Aa He JI0Mycka AEHCTBHs, KOMTO MOrar jJa HamaisT
pasmMepa Ha LEAMPaHOTO B3eMaHe /M Jla 3aTpy]HAT uHTepecute Ha Llecnonepa, na He
NpoMeHs ycnoBusta no OCHOBHHMS J10TOBOP, OCBEH ¢ MHCMEHOTO Chrylacke Ha Llecuonepa.
Cbrnacho Hsikou JloroBopu 3a nokynko-npoaax6a Ha B3emane LleeHTbT no cuiata Ha
41.100 an.2 or 3axona 3a 3]1 e 3abJuKEH N0 perpecHa OTrOBOPHOCT, KATO N0eMa rapaHLHs
3a MJIATEKOCTNOCOOHOCTTA Ha JUThKHHMKA 10 pa3mepa Ha LeHata no 4.8 an.l. PerpecHara
OTTFOBOPHOCT MOXKE Ja C€ YINPaX{HU W B ClyuyauTe Ha 3a0aBa Ha [UIbKHHUKA 34 M1allaHe, KaTo
LleneHTsT AbikN OCBEH BPBIIAHETO HA LlEHATA M [L1alIaHe HA OOe3lIeTeH e, IOKPUBAHE Ha
pasxoaurte no npojaxbara M HeycToiika B pasmep Ha % OT LeHaTa MO JOroBopa 3a
MOKYINKO-npoaax0a Ha B3eMaHETo;

LlenentsT Mma npaBo na pasBanM HAKOM J0TOBOPHM 3a MOKYMKO-MPOA@KOa 3a€AHO ©
NpOM3TUHALUMTE OT TOBA 3arlallaHks Ha 00e3leTeHUs U HeycTolku oT LlenenTa B ciyuaid,
4e LleampanoTo B3eMaHe Ha OTroBaps Ha U3HCKBaHMATa, TOCOYeHH B JlOroBOpa 3a MOKyIKo-
npoaaxoa

Basnyren puck, npu KOHTO CTOMHOCTTA Ha /1a/leH akTUB ce KoseGae Mopajan NpOMeHH BbB
BAaJyTHUTC KypCOBE, HE ChLUECTBYBA, ThH KaTO B3eMaHHUsATA ca B HALIMOHAJIHA BaJIyTa.

CﬂpaBe):lﬂl’lBa CTOMHOCT Ha B3eMaHHUATa CJICL HAaNpaBEeH aHaJIu3, OTUYMTANKH CJIEIHUTE CbaKTopldl

I

HI/IHaMI/lKaTa Ha nasapa Ha 6e3p[/lCKOBl/lTe KHHIKa, Ha nasapa Ha CPOYHUTC KPCAWTH, 061uaTa
HMKOHOMHYECKA CTEMNEH Ha peruoHajiHO Pa3BUTHUEC Ha 3a CbOTBETHATaA O6U.lHHa, JIMXBCHHUTEC
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®OH/1 3A EHEPI'ETUKA U EHEPI' MMHU MIKOHOMWU - ®EEU A JICUL]

BEJIEXXKW KbM ®HHAHCOBU S OTYET (ITPOIbJDKEHUE)
3A TOJIMHATA, TTPUKJIIOYBALLIA HA 31 JIEKEMBPH 2020
B Xunsanu nesa, ocBeH CyMHUTE Ha aKLMs WM aKO HE € yKa3aHo ApYyro

HMBAa M Haa0aBKW 3a €MUTHPAaHW OOLIMHCKM OOnMrauMu Ha oduuManeH nasap, pa3BuTa

nH(bpaCprKTypa, HaJIMYKE€ HA 1yKACCTPAHHU UHBECTUTOPH WU HA rOJICMH NPEANPUATUA
Cﬂel_ll/lq)l/lllHH (baKTOpl/l 3a CbOTBETHHUS AOrOBOp Karo peAOBHOCT HaA IUIALLAHMATA, HAJIMYHOCT Ha
CKJTFOUYEHH ,HOI‘OBOPM 3a rapaHuUuu, HCO6XOHHMOCT OT NMPUCTBIBAHE HaA 3alulalllaHe OT CTpaHa Ha
rapaHTa-rnopbp4uTEIId , IMHAMHUKATa B 061uaTa 3aJTbKHAJIOCT HA JJTb>)KHHKA.

B3emaHusTa no JAOrOBOPEH CPOK Ha U31bJ/DKaBaHe Ca KaKToO cieaBa:

Kbm Kbm

31.12.2020 31.12.2019

Jlo enHa roauHa 7,734 8,483
Han enna roguna 2 2
OO01110 3aeMH U B3eMaHusi, HETHO OT 00e3LeHKa 7,736 8,485

9. 3aemwu M B3emanusi, ycsoenu or EEBP

Kbm 31 nexemspu 2020 r. 1 2019 r. 3aemu 1 B3emanus ¢ GanaHcoBa CTOHHOCT B pasmep Ha 4,971
XHJ. J1B. U 5,416 Xuil. JIB. ca 3a/105KeHH KaTo obesneyeHue no 3aem ot EBBP ot 2012 U, chbOTBETHO,
kbM 31 nekemBpu 2016, EBBP e npucTbnuio kbM u3ambaHeHHe HA 00€3MeYeHHETO 10 Te3H 3aeMH.

Kbm Kbm

31.12.2020 31.12.2019

BpyTha cyma Ha 3aemu u B3emanusi, ycsoenu ot EEBP 9,145 9,148
[TpoBu3us 3a obe3leHKa (4,174) (3,728)
3aemu 1 B3eMaHus1, ycBoeHu oT EBBP 4,971 5,416
O6wo 3aemu 1 B3emMaHus, ycBoenu ot EBBP, HeTHO oT o6e3ueHka 4,971 5,416

10. bankoBu 3aemu

Kbm 31 nexemspu 2020 r. u 2019 r. 3agbakenusta Ha JlpykecTBOTO N0 GaHKOBM 3aeMH Ca KaKTO
cnensa:

Kbm Kbm

31.12.2020 31.12.2019

3aem ot EBBP 2012 6,751 6,215
0061110 6aHKOBU 33eMHU 6,751 6,215

3aabKeHUsTa 0 GAHKOBH 3aEMH TO JIOrOBOPCH CPOK HA U31b/DKaBaHE ca KaKTO CJie/Ba:

Kbm Kbm

31.12.2020 31.12.2019

Jlo enHa roavHa 6,751 6,215
061110 OaHKOBH 3aeMHU 6,751 6,215

10.1. 3aem or EBBP o1 2012 1.

[Tpe3 meceu mapt 2012 r. [IpyskecTBOTO NoanMcsa HoB 10roBop 3a 3aeM ¢ EBBP Ha o6wia croiitoct
10 miH. eBpo. Cropest ycnoBusTa Ha A0roBOpa, CPOKBT 3a YCBOABAHE HA CPEICTBATA 110 3aEMa €
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®OH/1 3A EHEPI'ETUKA U EHEPI MMHU UKOHOMWU - ®EEU A JICUL]

BEJIEXXKW KbM ®HUHAHCOBU S OTYET (ITPOIBJDKEHUE)
3A TOJIMHATA, TIPUKJTIOYBAILIA HA 31 IEKEMBPH 2020
B Xusisinu sieBa, OCBEH CyMHTE Ha aKLMsA WM aKo HE € YKa3aHo Apyro

3 mapr 2013 r., mbpBOTO ycBOsiBaHe € B pasmep He no-maiko ot 1,000 xui. epo. [oguuinusT
JIMXBEH MPOLEHT 1o 3aema ¢ (ukcupan Ha 6.50%. [aBHMLATa NoO 3aeMa e ce€ M3Miama Ha 25
BHOCKH, MbpBata oT kouto € 1,111 xun. eBpo, miatuma npe3 mecen mapt 2013 r., a ocrananure 24
ca paBHW TpuMeceuHH BHOCKHM no 370 xun. espo. KpaiiHara nara 3a m3nnaiiaHe Ha 3aema e 4 mapt
2019 r..

3aeMbT € 00e3MeyeH CbC 3a/I0r HAa MapUYHK CPEICTBA MO OAHKOBM CMETKHM Ha JIpy»KeCcTBOTO (BHiK
Oen. 7) v B3eMaHus ¢ Ganancoa ctoitHoct 4,971 xuit. 8. v 5,416 xun. niB. kbM 31 gexemBpu 2020
r. v 2019 r.(swx Gen. 8, 9). Enemona AJ] e rapant no gorosopa 3a 3aem ¢ EBBP.

Kbm 31 nekemspu 2020 r. cToiiHOCTTa Ha ycBOeHaTa riaBHuua 1o kpeauta e 18,033 xun. aB., kato
nopaaid M3THYaHe Ha CPOKa 3a YCBOsBAHE, CbIVIACHO KJIay3WTe OT JIOTOBOpa, HE ca YCBOEHH
cpeacTsa B pasmep Ha 1,525 xun. niB.

[lopaan npomsHa B pa3mepa Ha ycBOeHaTa Cyma MO 3aeMa HWMa MpOMsHA B IUlAl@HUATA Ha
TJIaBHULIMTE /10 Kpas Ha nepuoja. ['naBHuuaTa ce u3niaia Ha 25 BHOCKH, mbpBaTa ot kouto e 1,024
XHI1. eBpo, MjareHa npes mecew mapt 2013 r., a octaHanute 24 ca paBHH TPUMECEUHH BHOCKH IO
341 xua. espo.

[1pe3 2020 r. Hama nnawaxe no raasuyuara. [pes 2019 r. no 3aema He e noracsBaHa raBHULATA.

[lpe3 2020 r. ca u3BbpLICHH JTMXBEHH MUIALIAHKS MO J0rOBOpa B pasMep Ha 0 XMl JB., OT KouTo 0
XHJ1. JIB. HaKasaTeJHH JIMXBU 3a npocpouue. [Ipe3 2019 r. ca u3BbpLIEHU JIMXBEHH IUIALIAHUS O
Aorosopa B pazmep Ha 17 Xujl. jiB., OT KOUTO 17 XHII. JIB. HAKA3aTEJIHU JIMXBH 3a NPOCPOUHE.

[lopanyn 3abaBa Ha nnaumanusTa, Ha CbOTBeTHMTE najexu, EBBP 00sBu cymarta 3a mpeacpouHo
u3MCKyeMma. baHkara e npucTbIUIa KbM U3MbJIHEHHE Ha 00e3MNeYeHUETO B HeliHa NoJ13a No I0ropopa
32 3a€M, a MMEHHO OCOO€H 3aJlor M0 BCHYKM ChbLIECTBYBALIW WM Obaewu Biemanus no ECKO
AOrOBOpH, KAKTO M BCHYKH CbLUECTBYBALM U ObACIIM B3eMaHHsi MO OAHKOBUTE CMETKM, MO KOWUTO
noctbnBar BHOCkUTe N0 ECKO norosopure, npeamer Ha ofesneueHue M0 A0MOBOPA 3a 3a€M C
EBBP. Ilo cunara Ha noroopa 3a 3aem J[py»KecTBOTO € OTFOBOPHO 3a JOMbIHUTE/IHHTE Pa3XO0/H 110
cbOMpaHe Ha B3eMaHUsATA.

10.2. H3uckBaHMs Ha 10TOBOPHTE 32 32eM

Cobriacho yciosusta no goroBopure ¢ EBBP JlpyskecTBoTO TpsaGBa a M3MBIAHABA ONpeeieHH
onepaTuBhu U Gunancosu yciiosus. Kbm 31 gekemspu 2020 r. JIpy’kecTBOTO € HAPYLIMIO HAKOM OT
TE3H YCJIOBHS, KAKTO € ONHUCAHO MO-/10J1Y.

CbriacHo Knay3ute Ha J0rOBOPHUTE, HAPYLIEHMETO HA W3MCKBAHE M0 3aeMMTE MOJXKEe A JOBEe 10
NPEACPOYHA M3UCKYEMOCT OT CTpaHa Ha KpPeAMTOpa Ha 4YacT OT 3aEMMTE MJIM LAJOCTHOTO
3aIb/UKEHHUE M0 TAX, KaTO Ta3u BL3MOXKHOCT € npejBuaeHa aa Obae uspasena ot EBBP nucmeHo.
K®m narara Ha usnasane na nacrosiums unancos Jlpyskectsoto e yBenomeHo ot EBBP, ue nopaam
HECMa3BaHC Ha ONPE/CNICHH YCJIOBHA NO 10roBopa((pMHaHCOBH Koe(hHLMEHTH) 3a 3aeM oT 2012 r.,
00siBsBa 3aeMa 3a MPeCPOUHO M3HCKYeM. B crencTBue Ha ToBa JIpy’XecTBOTO CUMTA, 4e LENHAT
pasMep Ha 3aab/KeHusTa no 3aemurte kbM 31 gexemBpu 2020 w kbM 31 aexkemspu 2019
NPECTaBIIsBA TEKYILO 3aIb/IDKEHHE.

Koeguyuenm na npocpouenu ezemanus

CvraacHo ycnousta no jgorosopa ¢ EBBP MakcMManHOTO CHOTHOLIGHWE Ha NPOCPOYEHHUTE
B3€MaHH, 3aKYNEHW CbC CPE]CTBA OT TO3W 3aeM, 3a noseue oT 60 aHM KkbM oOllaTa cyma Ha
B3E€MaHHATA, 3aKYNEHU CbC CPEACTBA OT TO3M 3aeM He cjejiBa Aa npesuuiara 5%. [Ipu npocpouBaHe
Ha 1B MJIM MOBEYE MECEUHU BHOCKM OT B3€MaHUATA npeamer Ha o0e3neveHue, KaTo NPOCPOUEHO €
OMOBECTEHO LAJIOTO B3€MaHEe OT CbOTBETHUA AMbikHUK. KbMm 31 aekemBpu 2020 CbOTHOILIEHHETO Ha
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®OHJI 3A EHEPTETHKA U EHEPI' MMIHU UIKOHOMMH - ®EEU AJICHL]

BEJIEXXKW KbM ®MHAHCOBHA OTYET (ITPOIBJDKEHHUE)
3A TOJUHATA, TIPUKJTIOYBALLIA HA 31 IEKEMBPH 2020
B Xwunsaau ieBa, OCBEH CyMUTE Ha aKLIMs WM aKO HE € yKa3aHO APYro

MPOCPOUEHUTE B3eMaHUsl MpeiMeT Ha o0e3neveHrne KbM LieJMsl pa3Mep Ha 3al0KEHUTE B3eMaHus €
100,00% (2019: 99,95%), koeTo npeacTapisBa HapyLICHHE HA U3UCKBAHETO MO JIOTOBOPHTE.

Kbm 31 nexemBpu 2020 r. u 31 nexemBpu 2019 r. [Ipy»KecTBOTO HsAMa CKJIFOYEHHM JIOMOBOPH 3a

NOpPBHUUTEIICTBO.

I(oe(puuuenm HA napuvyuu nomoyu 3d 066¢7}/JIC6GH€ Ha ovaca

CwbriacHo ycnoBusita Ha joroopute ¢ EBBP, Jlpy»kecTBoTO ciieaBa Aa NOAAbPKA CbOTHOLICHHE HA
Mapy4yHU NOTOLM Ha PasnojiokeHHe 3a 00C/y)KBaHe Ha 3aJbJ/DKEHHs KbM CymMaTa Ha CJe/BailoTo
ABJKMMO [U1AlLaHe Ha IJIaBHULM W JIMXBH 110 3aema oT MuHumyM 1.2. Kbm 31 nekemspu 2020 T03H
koeduumeHt e 0.04. Kbm 31 nexemspu 2019 1031 koeduumeHt e 6un 0.07, koeTo e npeacTapisBaio

HapyLEHHUEC Ha U3UCKBAHCTO MO AOTOBOPHUTEC 3a 3aCMH.

11. THLProBCKH H APYTH 3abJIKEHHUS

Kbm KoM

31.12.2020 31.12.2019

3a1bKeHNs 38 IMBUACHTH 30 30
3ab/KEHHA KbM TlepcoHana 6 7
3abKEHHs1 KbM OCUTYPHTEIIHH MPEANPUATHS 2 3
Jpyru 3aabixKeHus ] 10
O61wo 39 50

12. OcHoBeH KanuTaJj

Kbm 31 nekemBpu 2020 r. 1 2019 r. ocHOBHMAT KanuTai Ha J[py»ecTBOTO € HabJIHO BHECEH U €

pasnpeaesieH B 06HKHOBeHl/l, Oe3HanIuuYHKU AKLHWH C MpaBo Ha rjac, KakTo Cjie/Ba:

KbMm KbMm

31.12.2020 31.12.2019

bpoii akuuu 4,454,126 4,454,126
HomuHanHa cTOMHOCT Ha e/lHa aKlLus B JieBa 1 1
OCHOBEH Kanura 4,454 4,454

BHeceHUsAT HarbJIHO OCHOBeH kanutaid kbM 31 nekemBpu 2020 r. e B pasmep 4,454 xun. 1B.,
pasnpeaeneH B 4454 126 Oposi 0OMKHOBeHM O€3HAJMUHM aKLUMM € [paBO Ha Ijac, BCsAKa C

HOMHUHanHa ctoiHoct ot 1 nB. Ilpe3 2020 r. JIpy»ecTBOTO HE € EMUTHPAIO HOBU aKLIMH.

pr)KeCTBOTO € PErucTpupaHo Karo I’ly6ﬂlflllH0 APYIKECTBO. HeroBute akuuu ce TbpryBaTt Ha

bwarapcka ponaosa 6opca.

KbMm 31 nekemBpu 2020 r. u 2019 r. akunMoHepHata cTpykTypa Ha Jlpy>KecTBOTO € ClieiHaTa:

Kbm Kbm
AKUHOHEDP 31.12.2020 31.12.2019
Enemona AJ] 3,51% 3,51%
Heker [xxenepeiiubn Koncynt AJL 32,49% 32,49%
Vuusepcaiien poua-boaeie - 6,94%
Eckona Koncysnt OO/ 25,73% 25,73%
HApyrn 38,27% 31,33%
0610 100% 100%
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®OHJ1 3A EHEPI'ETUKA U EHEPI MMHM UIKOHOMWH - ®EEM AJICULL

BEJIEXKKW KbM ®HMHAHCOBUWA OTYET (ITPOIBJDKEHUE)
3ATOJJUHATA, TIPUKJTFOUYBALLIA HA 31 JEKEMBPHU 2020
B Xussau ieBa, 0CBEH CyMHTE Ha aKLMs MM aKO HE € YKa3aHO ApYyro

Kbm 31 nekemspu 2020 r. u 2019 r. [{pyxecTBoTo He npurexkaBa COOCTBEHHM aKLMM W JIbLIEPHU
NpYKeCTBa.

Kbm 31 nmexemBpu 2020 r. 1,143,000 Gpos akumu Ha apy:kecTBOTO, coOcTBeHOCT Ha Eckona
Koncynr OO/, ca npeamer na ocoben 3amor. Kom 31 nexemspu 2020 r. 150,000 6pos akuuu Ha
Apy>kecTBOTO, cobcTBeHOCT Ha EHemona AJl, ca npeamet Ha ocoOeH 3asor.

13. Donj pe3epBeH H NPEMHH N0 eMHCHH

Kbwm 31 nekemBpu 2020 r. HaTpynaHWTe pe3epBH BKIIOYBAT 001IM pe3epBH B pazmep Ha 286 xui. niB.
(31.12.2019 r.: 286 xun. 51B.), 3aJeJIeHH C peLlieHHs1 Ha 0011I0TO ChOpaHHe Ha J{pyKecTBOTO.

[IpeMumTe MO €MUCHHU Ha akUWK ca B pazmep Ha 2,102 xui. siB. 1 2,102 xun. aB. kbM 31 nekeMBpH
2020 u 2019 r. Tlpe3 2014 r. e oT4eTEHO yBelHYEHHE HA KamnuTana B pa3Mep Ha 563 Xui. JiB. U
MPEMUU OT eMUCHs Ha aklmu B pazmep Ha 450 xun. aB. [Ipe3 2019 r. u 2020 r. He ca eMHUTHpaHH
HOBM aKLMH.

14. ®unancos pesyiarar

Tekywmst Gpunancos pesynrar Ha JIpyxkecteoto kbM 31 nekemspu 2020 r. e 3aryba B pa3Mep Ha
1,331 xun. nB. ®@unaHcoBusT pesyrar 3a 2019 r. e 3aryba B pasmep Ha 652 xui. JiB.,

15. JMoxoan/3aryoun Ha akuus

HoxoabT/3arybara Ha eiHa aKiMs c¢ M34YMCIIsABA HAa 0a3a Ha HeTHATa neyanda 3a pasrnpeesieHue U
CPEHO NpeTeryieHus npe3 BpeMeTo Opoil Ha OOMKHOBeHHMTE O€3HAJIMYHM aKUUM TNpe3 OTYETHUS
nepuoL.

Kbm Kbm

31.12.2020 31.12.2019

Herna 3ary0a 3a akunoHepute Ha J[py»KecTBOTO B JieBa (1331492) (651 621)
CpenHonpeteriieH Opoii Ha OOMKHOBEHH aKLIMK 4,454,126 4,454,126
3aryOu Ha akuus (B JjieBa) (0.30) (0.15)

HOXOﬂl/lTe/3aFy6l’lTe Ha aKLMs ¢ HamajeHa CTOMHOCT ca paBHH Ha OOMKHOBEHHUTE JTOXOAHW Ha aKLHs,
Tbi KaTO Ilpy)KSCTBOTO HsIMa NMOTCHLUMWATHHU OOMKHOBEHHU aKLIMM C HamaJjleHa CTOMHOCT.

16. Undopmanun 3a cipaBenBa CTOHHOCT HA (HUHAHCOBHTE AKTHBH

MC®O 7 “®unancoBu uHCTpyMeHTH: OnoBecTsBaHe” M3MCKBA MOSCHUTEIHUTE TPHIIOKEHHS KbM
(uHaHCOBUS OTYeT a chaAbpKAT WH(OPMaLKMs 3a ONpeeTHETO Ha CNpaBeaIMBaTa CTOWHOCT Ha
(uHaHCOBHMTE aKTUBM M MACHBH, KOWTO HE Ca MPEACTABEHH MO CMpaBe/IMBa CTOWHOCT B OTYETa 32
(uHaHcoBoTO CcheTOsHME. CripaBeyiBaTa CTOWHOCT € lieHaTa, KOSATO OM OMia MojydeHa Mpu
npojaxba Ha aKTHB, WM TIaTeHa NMPH NPEXBLPISHETO HAa Macue, B oOWuYaHa C/ieJKa MEKILY
MasapHu y4aCTHMUM KbM JaTata Ha oueHsBaHe. [lopaau crnabopa3Butvs nazap Ha onpenesieHd
(unancoBn uHCTpymeHTH B Bbarapus, He e Hanuue HeobXoaumara naszapHa MHQOpMaLMs MO
OTHOLUCHHUE Ha CHAEJKHTE C B3€MaHHWA M HAKOM Jpyrd (pUHAHCOBM MHCTpyMeHTH. ToBa npaBu Ha
MPaKTUKa HEBBL3MOXKHO OINPE/eIiHE Ha CHPaBeAJIMBA CTOMHOCT 3a MoA0OHM WHCTpymeHTH. [lo
MHEHHE Ha PbKOBOICTBOTO, M0COUYEHaTa OasaHcoBa CTOMHOCT Ha Te3W MHCTPYMEHTH, € Hal-BsipHaTa
¥ TOYHA CTOMHOCT MpPH JafiIeHUTe 00CTOATEIICTBA.

CnpaBeanusara cTOMHOCT Ha (PUHAHCOBHUTE AKTHBHM, KJaCMMLUMPAHW KATO 3a€MM W B3EMaHus, €
onoBecteHa B Oe. 8.

24



®OH/1 3A EHEPI'ETUKA U EHEPI MMHHU MIKOHOMWU - ®EEU A JICUL]

BEJIEXXKHW KbM ®HHAHCOBU A OTYUET (ITPOABbJDKEHME)
3A TOJIMHATA, IPUKJIIOYBALLIA HA 31 JIEKEMBPHU 2020
B Xujianu nieBa, 0CBEH CyMHUTE Ha aKLMs WM aKO HE € yKa3aHo JIPYro

17. ®UHAHCOBM HHCTPYMEHTH, yPABJIeHHE HA (PHHAHCOBUS PUCK M YIPABJIEHHE HA
KanuTaja

Kbm KbM
31.12.2020 31.12.2019

MOUHAHCOBU AKTUBH
JIbJIrOBY MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT:

3aeMHM U B3eMaHus 7,736 8,485
[Tapuunu cpeacTsa 345 415
O61wo 8,081 8,900

DUHAHCOBH NACHBH
DHHAHCOBHU NACUBH 110 aMOPTHU3UpaHa CTOMHOCT:

3anbKeHUs Mo 3aeMu 6,751 6,215
3abIDKEHUs 32 TUBUAEHTH 30 30
Jpyru 3aabmKeHus 9 9
Oo6u10 6,790 6,254

3aemMUTEe M B3eMaHMATa BKJIIOYBAT B3EMaHUS BbB Bpb3Ka CbC CEKHOpUTHU3aluA, O CHlaTa Ha
JIOrOBOPH 3a LECHS W TbPrOBCKH M JIPYTH B3e€MaHHS. BbB (bMHaHCOBMTe NnacuMBH Mo aMoOpTHU3HpaHa
CTOMHOCT ca BKJIFOYEHH MOJIYYCHH 0aHKOBH 3aeMH.

HeﬁHOCT‘Ta Ha I[py)KCCTBOTO € H3JIOKECHA Ha pas3jIMyHH canchosu PUCKOBE: KPEAUTEH PHUCK,
JIMXBCH PHUCK, JIMKBU/IEH PUCK WU BaJlyT€H PHUCK.

17.1 Kpeauren puck

I[py)KCCTBOTO € H3JIOKCHO Ha KPEAWTEH pPUCK BbB Bpb3Ka C HWHBECTHLUMOHHaTa CH ﬂEﬁHOCT.
erlll/ITHI/lﬂT PHCK C€ Onpeac/id KaTo pUCK OT Bb3HUKBAHE HA HEBB3MOKHOCT KOHTpAreHT Aa 3arJjiaTHu
H3LSJIO IbJ/DKUMHUTE KbM Ilpy)KeCTBOTO CYMHU, Ha Jlarara Ha rnajexa. er}]HTHHHT PHUCK € OCHOBEH 3a
JNEWHOCTTa Ha I[py)KCCTBOTO, rnopaan KOETO PBKOBOACTBOTO YyIpaBJjisiBa W CJieAd BHHMATEIHO
H3JI0KCHOCTTa MY Ha KPEAWUTCH PHCK. banaHcoBata cToiiHOCT Ha (bl/lHaHCOBI/ITe AKTHBH, HCTHO OT
06C3L1€HKa, NpEeAcCTaBJisiBa MaAKCHUMaJlHaTa U3JIOXKEHOCT Ha Ilpy)KCCTBOTO Ha KPEAUTEH PUCK.

Wndopmauus 3a rosemure ekcrniosuuun na Jlpyskectsoro kbm 31 nekemspu 2020 r. u 2019 r., e
npeacTaBeHa B TabiiMuara no-aosny:

2020 2019
% ot % ot
(buHaHCcOBHUTE ¢uHaHCOBUTE
aKTHBH AKTHUBU
Haii-roasima o6iia ekc 1
NO3ULHS KbM | KIMEHT 872 13% 974 13%
OO0u1 pa3Mep Ha neTTe Haii-rosiemu
EKCHO3HLIHH 4,000 59% 4,295 56%

JApyXecTBOTO OrpaHuuaBa M ynNpaBisBa KPeAMTHMS DHCK, paBoTeiKM NpPeIUMHO C AbpKAaBHU
MHCTUTYLIMK U YUPEKIEHHUS.

B1L3pacToBusT aHanu3 Ha 3aeMHTe W B3eMaHMATAa, KOMTO ca MPOCPOYEHH M OOE3LEHEeHH € KakTo
clie/Ba:
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17.2

17.3

®OH/L 3A EHEPI'ETUKA U EHEPI MFMHU UKOHOMUU - ®EEU AJICHULL

BEJIEXXKW KbM ®UHAHCOBUS OTYET (TTPOJIbJDKEHUE)
3A TOJIMHATA, ITPUKJTIOUBAILLIA HA 31 JIEKEMBPH 2020
B xunisiiu 1eBa, OCBEH CyMHTE Ha aKLMs WM aKO HeE € YKa3aHo JPYro

Kbm KbMm
31.12.2020 31.12.2019

10 30 nHn - -
30-60 auu - -
60-90 aun - -
Han 90 aHu 12,837 12,942
OO61wo npocpoueHH U 00e3LEHEHH 3aeMU U B3eMaHus (OpyTHA CTOHHOCT) 12,837 12,942

B nepuona cnen narara Ha dunaHcoBus oTuet Ha J[pyKeCTBOTO 0 AaTaTa Ha HErOBOTO onobpenue
B CBETOBEH Mawad npoab/ikaBa MOLLHATA ©MUAEMHOIOTHYHA KPHU3a, CBbp3aHa ¢ pa3npoCcTPaHEHHETO
Ha HOB kopoHasupyc (COVID-19), kosto Ge obsiena or CBeroBHara 3jpaBHa OpraHusauus 3a
NaHAEMHS, 3acerHajia LUMPOK KPbI OT MHAYCTPUAHU CEKTOpU. B pesyntar Ha TOBa 3HAYHUTEIHO
HapacTBa HECHIYpPHOCTTa, CBbP3aHa CbC CHOCOOHOCTTAa Ha KJIMEHTHTE Ha JIpyKecTBOTO, 1a
TMOracsiBaT 3a/{bJUKEHUSATA CH Ha JOrOBOPEHUTE MAJCKHU JaTH B MOCIIEBALLM OTUETHH NEPUOIHN U B
CbOTBETCTBHE C JI0OrOBOpeHUTE yciioBUs. [lopaau ToBa ChilecTByBa PUCK pasMepbT Ha 3aryOuTe OT
obe3lieHKa Ha B3eMaHMATa MO KPEAMTH, a CbLIO TaKa W CTOMHOCTUTE HAa JAPYrMTE CUETOBOIHH
MPUONM3UTEIHN OLCHKH B [OCJEBAlM OTYETHM MEPHOAM 1A C€ OTIMYABAT CHIIECTBEHO OT
ONpee/ICHUTE W OTYETEHH B HAacTOAILMS (hprHaHCOB oTueT. Kbm 31 nekemBpu 2020 He ca NOCTHINUIN
MialaHug mo TpujieceT W eauH jaorosopa 3a iecust (31.12.2019 r.: Tpunecer u aBa J0roBopa),
nopaau (MHAHCOBA 3aTPYJAHEHOCT HA UIbKHMIIMTE, MPEAWMHO OOLIMHM, B Pe3yaTaT Ha KOETO
PbroBoacTBOTO Ha JlpykecTBOTO € Hauucamino obe3ueHka Mo Te3d B3eMaHMs, KaTo HaTpynaHarta
obe3ueHka € B pasmep Ha 6,038 xui. aB. kbM 31 aexemspu 2020 r. (31.12.2019 r.: 5,308 xun. 51B.).
Kbm 31 nexkempu 2020 JlpyxecTBOTO npuTexasa 32 /TpujeceT W jBe/ Gpos ALIATOCPOUHH M
KpaTKOCPOYHM JIOrOBOpa BbB BPb3Ka ChC CEKIOPUTH3ALMSA, N0 CHiIaTa Ha JIOrOBOpH 3a 1iecus. [pe3
rOJMHATa HaMbJIHO Ca MOraceHH TPH J0rOBOpA.

JIuxBeH puck

JInxBeHusT puck € cBbp3aH ¢ epeKTUTE OT M3MEHEHHETO HA N1a3apHHUTE JIMXBEHU PABHHILA BbPXY
$unancoBoTo cheTosiHKe Ha JIPY’KECTBOTO M HEFOBMTE NAPHUYHH MOTOLH.

JluxBeHusT puck ce HabnmomaBa M yrpaeisBa 4pe3 MOAXOAAIL WM300P Mexk1y HMHCTPYMEHTH C
(uKcHpaHa W niaBaiia Juxaa.

DuHaHCOBHTE aKTHBH Ha JIPYKECTBOTO ca OCHOBHO ¢ (PMKCHPAH IMXBEH MPOLIEHT U MOJUTHKATA HA
JApy’KECTBOTO € NpHBEYEHUTE CPEACTBA CbLIO Aa ObAAT ¢ (UKCMpaH JIMXBEH MPOLEHT. KbMm
31 nexkemspu 2020 dunancosute nacusu Ha J[pykecTBOTO ca ¢ (PMKCHPAHM JIMXBEHH MPOLIEHTH,
KOETO OrpaHu4aBa JTMXBEHHUs PUCK, HA KOHTO € u3/103keHO JIpyKecTBOTO.

JInkBHEH pHCK

JIMKBUAHUSAT PHUCK € CBbP3aH C BEPOATHOCTTA I[py)l(eCTBOTO Ja HE pasnoJiara ¢ 10CTaTb4HO NMapu4HU
CpEACTBA, 3a J1a WM3IbJIHU 3aAbJIDKEHUATA CH B pe3yJTaT Ha HECHOTBETCTBUE MEXK/Yy BXOAALIMTE H
U3XOAAlH MNapHiHH TOTOLH. OCHOBHHUSAT JIMKBUI€H PHCK € CBbp3aH CbC 3aBUCUMOCTTA Ha
I[py)KeCTBOTO oT c1>6npane Ha B3CMaHHUATA CHU C LEI 060ny>1<BaHe Ha 3aAb/HDKCHHUsATA CH 110 ABJITOBUTE
LUEHHH KHW)Xa U O0aHKOBM 3aeMu. BbB BCEKH €/IUH MOMEHT Ilpy)KeCTBOTO noaabpIKa MoOJOKHTE/ICH
OanaHc MEXKAY BXOAALUMUTE MAPHUYHH MOTOLM MO B3eMAaHUSATA U MU3XOALLUTE MapuUyHH TMOTOLM IO
ABJTOBUTC LICHHW KHUYKA U TOJTYYEHUTE 0aHKOBH 3aeMMU.
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17.4

17.5

®OH/1 3A EHEPI'ETUKA U EHEPIMMHHW UIKOHOMWU - ®EEU A JICUL]

BEJIEXXKW KbM ®HHAHCOBU A OTYET (ITPOTbJDKEHUE)
3ATOUHATA, ITPUKJIFOUBALLIA HA 31 JEKEMBPH 2020
B Xunsnu nieBa, 0CBEH CyMHUTE Ha aKLKsA KM aKO HE ¢ yKa3aHo Apyro

Cnennara tabanua npeacTaBs aHaJlu3 HAa aKTUBMTE M NIACUBUTE 110 aMOPTH3HMPYEMa CTOWHOCT KbM 31
nexkemBpu 2020 r. mo MaTypuTeTHa CTPYKTYpa, CMOPE/] OCTAThYHHS CPOK 10 Majaexa:

Ilo | ronuHa Or 1 Ot 3 no Han 5 0610

1o 3 5 rOINH

rOIMHU rOJIMHU u

[TapuuHu cpeacTBa U Napu4HU

€KBUBAJICHTH 345 - - - 345
3aeMu U B3eMaHus 7,734 2 - - 7,736
OO01110 aKTHBU 8,079 2 - - 8,081
baHkoBM 3acMH 6,751 - - - 6,751
TbproBcku U Apyru 3aab/HKEHNs 39 - - - 39
OO01110 nacuBu 6,790 - - - 6,790
Paznuka 1,289 2 - - 1,291

Cnennara tabnvua npeicraBs aHaiu3 Ha akTHBUTE W nacuBuTe KbM 31 aexkemBpu 2019 r. no
MaTypHUTETHA CTPYKTYpa, CIIOPe] OCTATbYHHS CPOK [0 Majaexa:

Ha Orlno3 Or3 005 Han 5 O6ui0

BIDKIaHe/ TOAMHH rOJAMHU FOJAMHU
10 1 roguHa
[TapuuHu cpencTBa U napuuHu
C€KBUBAJICHTH 415 - = - 415

3aeMu U B3eMaHUs 8,483 2 - - 8,485
OO01110 aKTUBH 8,898 2 - - 8,900
baHkoBu 3aemu 6,215 - - - 6,003
TbproBcku v Apyru 3aabKeHUs 39 - - - 39
OO0110 nacHuBH 6,254 - - - 6,254
Paznuka 2,644 2 - - 2,646

Baayren puck

Jpy>KEeCTBOTO € W3J10:KEHO Ha PUCK OT Bb3MOXKHH MPOMEHH Ha BaJlyTHUTE KypCOBE, KOUTO MOrar aa
MOBJIMSAAT HAa (DMHAHCOBOTO CHCTOSIHME M MApUUYHWTE MOTOLM. B3emaHusTa M 3HaYMTe/HA 4acT OT
pa3xoiMTe 3a JMXBM M ONEPAaTHMBHUTE pa3XoJM ca JAEHOMHUHMpPaHW B eBpo. [IpyKecTBOTO He
NoAAbpIKa MO3KULMHK B JIPYTH BaJyTH OCBEH B €BPO U JieBa. BayTHUST Kypc JieB/eBpo € pukcupaH Ha
1.95583 neBa 3a | eBpo B CHOTBETCTBHE C MpaBuiaTa Ha BanyTHus 6opa.

YnpaBienne Ha KamHTANA
Jpy»kecTBOTO ynpasiisiBa cOOCTBEHHs CH KamuTal, 3a Ja padoTH KaTo JEHCTBAlLO NPeAnpUATHE M
ONTHUMHU3HPA BbB3BPBHLIAEMOCTTA 4YpE3 ﬂ0ﬂ06pﬂBaHe Ha K06¢MuMeHTa AbLJII  KbM coOcTBEH

Kanurasn.

KanuTanosara ctpykrypa Ha Jlpy’kecTBOTO ce CbCTOM OT Mapu4HW CPEJCTBA, MOJYYEHU 3aeMU U
coOCTBEH KamnuTajl, BKIIOYBALL OCHOBEH KanuTaJl.
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®OHJ1 3A EHEPI'ETUKA U EHEPI MMHU UKOHOMWU - ®EEU AJICULL
BEJIEXXKW KbM ®MHAHCOBUS OTYET (ITPOTbJDKEHUE)

3A TOIMHATA, IPUKJTFOUBAILLIA HA 31 IEKEMBPHU 2020
B Xuiisin sieBa, OCBEH CyMHTE Ha aKLs WK aKO HE € yKa3aHo APYro

KoeduumentsT Ha 3aumbkHsiioct kbM 31 nekemspu 2020 1. 1 2019 r. ¢ KakTo cliesa:

KbMm KbMm

31.12.2020 31.12.2019

3aemu 6,751 6,215

[TapuuHu cpeacTsa U napuuHu EKBUBATIEHTH (345) (415)

3aeMH, HETHO OT NApUYHU CPEACTBA 6,406 5,800

CoOcTBeH Kanura 1,304 2,635
Koeduument Ha 3a1mbKHAN0CT (3a€MU HETHO OT MAPHYHK CPE/ICTRA

OTHECEHU KbM COOCTBEHUSI KanuTas) 4.90 2.20

18. OnoBecTsiBaHe 32 AbPKABHHUS IbJIT BHB ¢unancoBute oruern no MCPO, oTHOCHO
u3siBjienne Ha KEBponelicknsT opran 3a nennn kumwxa u nasapu (ESMA) or 25.11.2011

Kbm 31 nexkemspu 2020 r. u 2019 r. [IpyKecTBOTO HAMA €KCMO3MLMS KbM IbP)KABEH b,

BKJIFOYHTCJIHO U KbM I'PBLUKHS CYBEPEHEH AbJIT.

19. Cebp3anu auna

Kem 31 nexemspu 2020 r. JIpy’kecTBOTO HAMa TPaH3aKLMK M Cajljia ChC CBbP3AHH JIMLA, PA3THUHK
OT KJIOYOBHSA YMPaBJICHCKH NepcoHal. Bh3narpaxaeHneTo, HAUMCICHO Ha KITIOYOBUS YIPABIEHCKH
nepconai e B pasmep Ha 90 xui. jieBa u 103 xun. sieBa, cborBeTHO KbM 31 nekempu 2020 r. u 31

nexkemBpu 2019 r..
20. CoOuTHs cjeq JaTaTa Ha GajiaHca

B nepuona cnen narata na ¢unancoBus otuer Ha JIpyxKecTBOTO A0 AaTara Ha HErOBOTO
0100peHHe B CBETOBEH Mallad MpoIb/kaBa MOLIHATA EMMAEMHONONHYHA KpH3a, CBbp3aHa C
pasnpocTpaneHueTo Ha KopoHasupyc (COVID-19), kosto Ge o0siBena or CBeTOBHATa 31paBHa
OpraHusauus 3a nanjaemus. Kbm jarata Ha cbhCcTaBsHe Ha OTyeTa BCe OLIE MMa peavia
MPOTHBOCTIMIEMHYHH MEPKH, BKJIOUMTEIHO OrpaHMYEHHE B JBHIKEHMETO Ha XOpa, BPEMEHHO
NPEYCTAHOBSBAHE HA [ICHHOCTTA HA HAKOM OTPAC/IHM M MPENOPbUMUTENHA AMCTaHLMOHHA paboTa 3a
KOMIaHWWTE, B KOMTO TOBa € Bb3MOxkHO. KakTto B Bbiarapus, Taka u B cBeToBeH Mmauiad, ca
NIPEANPUETH MEPKK 3a OrpaHWuyaBaHe Ha pasnpoctpaHeHuero Ha COVID-19, or kourto
MPOU3THYAT CEPUO3HU COLMATIHO-MKOHOMMYECKH MOCIEANLIM MOYTH BbB BCHUKK cepH, B T.u.
3a0aBsiHe B HKOHOMHYECKATa aKTHBHOCT, BPEMEHHO CTIMPaHe HA LM MKOHOMHYECKH OTpacyiu
BJIOLIABAHE HA (PMHAHCOBOTO MM ChCTOSIHME, HAMaleHHe Ha MOTPeG/ICHHETO, yBEIMYaBaHe Ha
BBLTPELLIHATA W BbHLIHA 3aUTBXKHSIOCT HA IbpiKaBUTE M HaMasleHWe Ha OpyTHHsS UM BbTpeLleH
IPOAYKT, HamMa/siBaHE HA TEMIIOBETE HA PACTeX, yBeluyaBaHe Ha OeszpaGoTuuara W cnaj B
JIOXOJIUTE Ha HACEEHHUETO.

3a LEJIUTE HAa U3rOTBSIHE HA HACTOS LU ¢)HHaHCOB OTYET P’bKOBO,ClCTBOTO OLICHsBA MNMaHAaEMUsITa
KaTO HEKOPHUIHPALLO CbOMTHE, HACTBLIUIIO Clie/ AaTaTa Ha (PMHAHCOBHS OTYET.

OuakBaHUsTa Ha PHKOBOICTBOTO Ha JIPy’KeCTBOTO MO OTHOIICHHE HA YIIPABICHHETO HA AKTHBHTE
W JeHHOCTTa Ha JIpyecTBOTO ca CBbP3aHM C HApacTBaHE HA PeAMLA MA3apHH PHCKOBE —
KPEIMTEH PUCK, JIMKBUJIEH PUCK U JIp.
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BEJIESKKW KbM ®MHAHCOBU S OTYET (ITPOJTBJDKEHUE)
3A TOOWHATA, ITPUKJIFOUBALLIA HA 31 JIEKEMBPH 2020
B Xunsnm sieBa, ocBEH CyMHTE Ha aKLMs WK aKO HE € YKa3aHo APYro

Bbripekn ye KbM HACTOSLIMSA MOMEHT Ce 04aKBa HAJIOKEHHTE OrPAaHHYEHNUs B CBETOBEH Mawab ja
ca BpPCMCHHHM, TMOpajM HEACHOTaTa B MNPOABL/UKMTENHOCTTa Ha MaHAEMHYHATA KpH3a,
PBHKOBOICTBOTO Ha JIpy»KECTBOTO HE € B ChCTOSHWE /la HANpPaBU HAAEXKIHO MPOTHO3MpPAHE M
W3MepBaHe Ha eQektuTe BbPXy Obaemara JeiiHOCT W pesynTatMTe Ha JlpyiKecTBOTO,
BKJIIOYHTE/IHO MO OTHOLICHHE HA OYaKBaHaTa KpeAuTHa 3aryba, cBbp3aHa ¢ (MHAHCOBMTE
MHCTPYMEHTH.
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