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Hacmoawuam /Jloknad e paspabomen ¢ cvomeemcmeue ¢ usuckeanusama na 4ia.100o,
an.4 om 3IIIK, cvoopaszeno c un.33 om Hapeooa Ne 2 om 17.09.2003 2. 3a npocnekmume npu
nYOIuYHO npednazane u OONYCKAHE 00 MBP2OGUS HA Pe2YUPAH NA3AD HA WEHHU KHUMCA U 34
Ppazkpueanemo Ha ungopmayua om RyOIUUHUME OpPYIHCECMEa U OpYZU eMUmeHmu HA UEHHU
KHuica.

1. HHOOPMALIUA 34 /IPY?KECTBOTO

“brarapcka po3a Cesrononuc”A/l e Bnucano B Thproeckust peructsp Ha OKPBKEH CbA IP.
Crapa 3aropa, per.l na AJl,tom 1, ctp.54, mapt.27, mo ¢.n. Ne 2803/95r. Brimcano e 8 H/IP mox
nanbueH Homep 1240800132 u ¢ kox mo BYJICTAT 123007916.

Ot M. Mait 1998r. "brarapcka po3a Cesrononuc" A/l € TBProBCKO aKIIMOHEPHO JIPY>KECTBO
ChC CeIaNuIle, aipec Ha yIpaBIeHHEe U MICTO Ha CTOMAHCKa aAeiHocT: obxact Crapa 3aropa,o0muHa
Kazannsk, rp.Kazannek, Oyn. "23-tu [lexoren mmmuencku moik" Ne 110, ten.0431/ 6 40 43, daxc
0431/6 21 14, e-mail: brsevt@kz.orbitel.bg.

JlefiHOCTTa Ha APYKECTBOTO HE € OTPaHMUYCHA ChC CPOK HMIIH JPYTO MPEKPaTHTEIHO yCIOBHUE,

HCHTpaJIn3rupaHa Ha €IUH TPOU3BO/ICTBCH 00€eKT 0e3 KIIOHOBa MpExKa.

1.1.Cobcmeenocm u ynpagienue

“bearapcka posza Cepromonuc” AJl € myOJMYHO JPYXKECTBO - €MHUTEHT IO CMHCHIA Ha
3akoHa 3a MyOJIMYHO MpeaiaraHe Ha [ICHHHW KHIDKA.

Kem 30.09.2010 r. He ca u3BBPIIBAHM MNPOMEHH B IMpPaBHUA CTATyT, CHCTEMaTa Ha
YIpaBJICHUE U MIPEACTABUTEICTBOTO HA APY>KECTBOTO.

Peructpupanusr akiuoHepeH kanurtan Ha “bearapcka poza Cesromonuc” A/l Bb3nu3a Ha
12,066 x. mB., pasmpenencH B 12,065,424 oOWKHOBEHM TOMMEHHH aKkIMH C MPaBO Ha TJac C
HOMMHAaJIHA CTOMHOCT Ha akuug 1 JIB.

PasnpeneneHuero Ha akIUOHEpHUs Kanutan Ha ApyxxecTBoro KbM 30.09.2010 r. e kakTo

cllenBa:
Axnuonep 30.09.2010r. 31.12.2009r.
Codapma Al 49.99% 49.99%
Tenco AJl 9.35% 6.00%
YII® “loBepue” 6.61% 6.76%
Opuanueckn numa 23.60% 25.61%
dusnyecku IUIa 10.45% 11.64%




“bearapcka po3a Cesromonuc” A/l nma eqHocrenenHa Gopma Ha ynpasieHne cbc ChbBeT Ha
JIUpeKTopuTe OT Tpuma uneHoBe. [Ipeacemnaren na CpBeTa Ha TUPEKTOPUTE € MHK. MUHKO MUHKOB.
Jpy’XecTBOTO ce MpeAcTaBIsiBa M YNPABIsIBa OT U3MBIHUTEIHHA AUpeKkTop wHXK. Pocen IleHer

['eoprues.

1.2.Ilpeomem na oeiinocm

[TpenmeTsT Ha neitHocT Ha bbarapcka po3a Cesronoinc A/l € mpor3BoACTBO U MPONAXKOH Ha

JieKapcTBEeHH (OPMH U CyOCTaHINM, MappIioMepHst 1 KO3METHKA, HaTypPaTHO-apOMaTHYHH MPOTYKTH.

1.3.Ilepconan

Kbm 30.09.2010 1. oOmusT Opoli Ha MmepcoHala B JpyKecTBOTO ¢ 270 paOOTHHIIM M

cayxutenu (31.12.2009 r.: 275).

2. CbCTOAHHUE, PA3BHTHE H PE3YJITATH OT JEHHOCTTA IIPE3
TPETOTO TPUMECEYHUE HA 20102.

2.1.06uy _npezned mna oeunocmma - RPOU3B00CHIEO0, NPOOYKmMU, Rnazapu,
peanu3upanu npuxoou

2.1.1. OcHoBHU cepu HA AeifHOCT
. (apManeBTHYHOTO MPOU3BOACTBO U IIO-CIICIIHATHO IPOW3BOJICTBO HA TOTOBH TBBHPIU

nexapctBeHu Gopmu /TJID/, KoUTO BKIFOUBAT OOBUTH ¥ HEOOBUTH TAOJETKU U KAIICYJTH.

o (pMTOXMMUYHOTO MPOM3BOACTBO IPEJCTABIABAa POU3BOJICTBO Ha aKTUBHU (hapMaleBTHYHH

cyocrannmyu /APC/ Ha OcCHOBaTa Ha paCTUTEIHH CYPOBHHH.

2.1.20CHOBHM KAaTerOpUU NPOAYKTH

“bearapcka po3a CeBrononuc”AJl He mpuUTekaBa WHAYCTpPHAIHA COOCTBEHOCT M TMPAKTUYECKU HE
ydyacTBa CaMOCTOSATEIHO Ha OBIrapckus M UyXIecTpaHHHTE (apMaleBTHYHM ma3apu. Tosa
00CTOATEICTBO OMpEeNs U CTONAHCKaTa My JeHHOCT moJ ¢opmaTa Ha JOTOBOPHU 3a U3pabOTKa ChC
"Codapma"AJl.

ITpon3BOACTBOTO Ha OPYXKECTBOTO B 00JACTTa HA TBBPAUTE JICKAPCTBEHU (HOPMU € KOHLIEHTPUPAHO
B JIB€ NMPOXYKTOBH JIMHUH, PETHCTPUpPAHH MOJ ThproBckara mapka Ha ,,Codapma” AJl — Kapcun

/CARSIL®/ u Temnanrud /TEMPALGIN®/.

JpyX&ecTBOTO MMa CKIIOYEHH ABATOCPOYHM JoroBopu (1o 2013 r.) 3a m3paboTka Ha JieKapcTBara

Temmanrua u Kapcun cbe “Codapma” AJ] rp.Codwus. [doroBopuTe ca CKIIOYCHH Ha Ia3apeH



IMPpUHOUII U Ca CPEACTBOTO 3a o0Oe3reuaBaHe Ha MapUYHUTE NPUXOAU U MOCTHIUICHUATA OT HCﬁHOCTTa

Ha JApYy>KECTBOTO.

,bbiarapcka po3a Cesrononuc” AJl uma paspemenue or MAJI 3a mpou3BoacTBOTO Ha AKTUBHU

(UTOXUMUYHH CYyOCTaHIIMM Ha 0a3a CIeJTHHUTE SKCTPAKTH:

e Cyx ekcrpakT Glaucium flavam Crantz OKvnT Mak);

e Cyx ekctpakt Hypericum perforatum L (5kbaT KaHTapHOH);

Cyx ekctpakt Tribulus terrestris L (6abunan 36501);

Cyx ekcrpakt Silybum marianum L (6su1 TpBH), ¢ akTuBHA cyOcTannus CuiaumMapud /Silymarin/;

Leucojum aestivum L (6:1atHO KOKH4Ye);
e Cytisus laburnum (xbiTa akanus) ¢ akTuBHA cyOcTaHus LluTn3uH;

o Phytine Phytinum- ®utun;

¢ St. John’s Wort dry extract (standardised to flavonoids, definite as quercetin) Hiperici
herbae extractum siccum normatum - CyX eKCTpakT oT JKBbJIT KaHTapHoH;

o Wild Thyme liquid extract Serpylli herbae extractum fluidum - TedeH EKCTpakKT OT IWBa
MallepKa;

e Marshmallow root liquid extract Althaeae radicis extractum fluidum - TedeH eKCTpPakT OT
KOpEHH Ha JiedeOHa pyxKa;

¢ Belladonna root liquid extract Belladonnae radicis extractum fluidum - TedeH exCTpakT oOT
KOpEHH Ha JyJ0 Ouie

¢ Belladonna root soft extract Belladonnae radicis extractum spissum - I'bCT €KCTPAKT OT KOPCHH
Ha Jyzno Oue;
2.1.3.11pou3BoACTBEH KAlAMTET U CTENIeH HA U3TO0JI3BaHe

Wudopmanusa 3a Npou3BOACTBEHUS KamalUTeT M peaju3hpaHaTa MPOMYKIHs 3a IOCIECTHUTE TPH

(UHAHCOBY T'OJIUHH € TIPEICTABEHA B CIICIBAIINATE TAOIUIIH:

Ipou3BoaCcTBO 10 OCHOBHH NPOIYKTOBU IPYNH

Ilpodykmosa zpyna Mapka 20092. 30.09.20092. | 30.09.2010e.
Taonemnu ghopmu

Kapcun np.35X80 XHII.OII. 9,436 7,450 7,697
Temmanrun 2X10 XUJI.OTI. 0 0 0
Amnanrun 2X10 XHILOIL 0 0 790
Hurapuzun 50 MrX80 XHWJI.OTI. 0 0 0
Dumoekcmpaxkmu u cyocmanyuu

Ekcnenep ot cemena Cunubym Kr 353,997 176,925 80,213
Cyo0crannus CuiuMapuH Kr 13,440 9,120 7,680




IIpona:xkom Mo 0CHOBHH MPOIYKTOBHU IPYNHA

IIpodykmoea zpyna Mapka 2009e. 30.09.20092. | 30.09.2010.
Tabaemnu ghopmu

Kapcun np.35X80 XHJLOTI. 9,432 7,269 7,445
Temmanrun 2X10 XHJI.OTI. 0 0 0
Amnanrusn 2X10 XHJLOTI. 0 0 789
[Munapusun 50 Mrx80 XML OIL 0 0
Dumoekcmpakmu u cyocmanuyuu

Excrienep ot cemena CunmuOym KT 0 0

Cy6crannus CunmuMapus KI' 11,040 9,600 8,320

3a tperoro Tpumeceune Ha 2010 r. B NMPOM3BOJCTBOTO Ha TaOJETHH JICKapCTBeHH (opMH ce
HaOJIrf0/1aBa yBelnueHue ot 01m3o 12 % copsmo 6asucHms mepuoj Ha npenxonHata 2009 r. karo
MIPOU3BOJICTBEHUTE MOIIHOCTH Ca C HATOBapeHOCT Ha KamamuTera oT 95%. PecnektuBHO U
KOJINYECTBOTO Ha peaju3upaHaTa IpoaAyKLHUs OT Ta3| Ipyma ChIIo Oenexu ypeanueHue ot 12 %.

B npousBoacTBOTO Ha cyOcTanims CuiinMapuH ce HaOiromaBa criaj ot 6ym3o 16 % u HatoBapBaHe

Ha MomHocTuTe ¢ 70% OT KamanureTa.

2.1.4. CTpyKTypa U AMHAMHUKA Ha NPOJAKONTE

3a Tperoto TpuMmeceune Ha 2010 r. ca peasM3upaHu MPUXOAH OT MPOJAKON Ha MPOIYKIUS B pasMep
Ha 10,998 x.iB. umm 7,398 x.mi.a., karo crpsamo 2009 r. 9,758 x.B. (6,819 x.1.11.) ce orGens3Ba
yBenuueHne 0T 8 % BBB BalyTHaTa paBHOCTOMHOCT. llpuxomure OT mpogaxOM B JEeBOBa
paBHOCTOHHOCT Oemnexar pweT ot 12 %.

3a ga orpaHMYM BAJYTHHS PHCK JPYKECTBOTO TpaHc(OpMHpa AOrOBOPUPAHUTE 0JIAPOBH
nenu B jeBoBH oT 01.06.2008 r.

3ama3Ba ce TEHACHIUATa OTHOCUTETHO HAM-TOJSM ST OT OOIIHsI 00eM pearu3upaHu IPUXOIH 1A Ce
ocHTypsiBa OT NPOJaXOUTEe Ha TBBPAU JeKapcTBeHH ¢opmu. CwriacHo cimoueH JloroBop 3a
n3padorka cve “Codapma’AJl rp. Codus npe3 tperoro Tpumeceure Ha 2010 r. ca peann3upanu
JexapcTBeHH (opMH Ha cToiHOCT 9,368 x.1B. wimm 6,277 x.ar.a. (85 % OT BCHUKH HPUXOAH OT

MpoJIaxon).



CTpyKTypa Ha TIPUXOAHMTE OT MPOAa:k0a HA MPOXYKIHSA

31.12.2009-. 30.09.2009.. 30.09.2010.

USD'000| BGN '000| USD'000| BGN '000| USD'000| BGN '000
BrTperen nazap 8,955 12,591 6,819 9,758 7,398 10,998
N3noc - - - - - -
00610 8,955 12,591 6,819 9,758 7,398 10,998
Bvmpewen nazap
TabnetHu dopmu 7,713 10,812 5,753 8,216 6,277 9,368
CyOcranuuun 1,233 1,766 1,062 1,536 1,120 1,628
BropuuHy npoayKTH OT IPOU3BOICTBO
Ha (UTOCYOCTaHIINH 8 11 4 5 -
HatypamHo - apoMaTHYHU IPOIYKTH U
KO3METHKA 1 2 - 1 1
Obuio 8,955 12,591 6,819 9,758 7,398 10,998
H3znoc
HatypamHo - apoMaTHYHU NPOIYKTH U
KO3METHKA - - - - -
Oouwio - - - - -

2.1.5./]laHHM 32 KOHKYPEHTHOCTTA Ha JIPY’KeCTBOTO

Wsxoxnaiiku ot dakra, de ,.bearapcka poza CeBromonuc” AJ] He mpou3Bekaa JeKapcTBa MO
coOCTBEHa THPrOBCKa MapKa, aHAIM3bT Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha J[py»KecTBOTO MOXKe /1a ce

pasriieaa B IBC HACOKHU:

® KOHKYPEHTHOCIIOCOOHOCT Ha J[py»ecTBOTO CHpPSIMO APYrd KOMIIAHWH, KOMTO HMMAaT JIMIEH3 Ja

MIPOU3BEXKIAT JICKAPCTBEHU CPEJICTBA O] ThproBckaTa Mapka Ha ,,Codapma” Al u

® KOHKypeHTHOCHocoOHocT Ha camara Codapma Ha masapure, KbACTO C€ MpeuiaraT MpOIyKTUTE

MIPOU3BEXKIaHU OT ,,brarapcka poza Cesromonuc” AJl.

K®sM nmatara Ha HACTOSIIMS JHOKYMEHT HE CHIIECTBYBa MH(OpMAIMS OTHOCHO CBHIIECTBYBAHETO Ha
Ipyru KoMnanuu (OBITapcKu U 9y>KIaH), KOUTO aa mpou3BexaaT Kapewn n Temmanruy, ¢ Mapkara Ha

,»Cotapma” AJl, ocBen camara ,,Codapma” A/l

Ha mazapure Ha Pycus, Ykpaiina u gpyrure appxkasu ot OHJ] Kapcui e 1o0pe mo3HaTo JiekapcTBo
(moBede ot 20 T. Ha mazapa). BUCOKHAT My UMHIK Ce IBIDKH Ha €(PEKTHBHOCTTA HA JIEKapCTBOTO,
MPHUPOJHATA OCHOBA, Ha KOSTO C€ MPOW3BEXKAA, U HE HA IOCICTHO MSACTO — Ha MOOPHS MMHIK Ha
Obirapckute (hapmaneBTUYHM TpousBoauTenu. Ilpe3 mocneanute roauHu Kapcun e Haii-
MIPOJIAaBaHUAT XEMaTOMPOTEKTOP Ha Te3W Ma3apu. BHCOKOTO KauecTBO M OTHOCHTETHO HHCKATa IeHa

Ha Kapcnn ro npaBu KOHKypeHTHOCHOCO6€H Ha BOJCHIN OPpOAYKTH oT cblIaTa




(dapmaxoTepaneBTHYHa Tpyma, kato I'emabene (Ratiopharm — I'epmanns), n Ecennmane (Aventis/

Nattermann A. and Cie. GmbH, I'epmanus).

2.2 Ananuz na unarnco6omo CobCmMosHUE U Pe3yaimamume om 0eiunocmma

Mexanaauar ¢uHaHCOB oT4eT Ha bbarapcka posa Cesromomuc AJl € W3roTBeH B

CHOTBETCTBHE C MEXIyHapOJieH cueToBOIeH cTanaapT Ne 34 “MexanHHo (GUHAHCOBO OTYHTaHE

B MexauHHUS ~ (QUHAHCOB  OTYET  JPYKECTBOTO  IpWiiara  Chilara CYETOBOTHA
MOJIUTHKA,KAKBATO TIpWjiara W TIPU U3TOTBAHE Ha romuimHusA (uHAaHCOB oTder 3a 2009
TOJIHA,PECIICKTUBHO HE Ca HACTBHIIWINA TPOMEHU B KIACH(UKAIMATA WU OICHKATa Ha OTICITHU

OTYETHU OOEKTH.

2.2.1.JIMKBHIHOCT M KallNTAJI0BA CTPYKTypa

KannranoBara cTpykTypa KbM Kpas Ha ChOTBETHHS (PHMHAHCOB IIEpUOJ] € KaKTO CJeBa:

2008 r. 2009r. 30.09.2010r. Cmpyxkmypa na

cobcme.xanumai

INOKA3ATEJIN X. JIB. X. JIB. X. JIB. u nacusume 6%
1. CoOCTBEeH KanuTaJ B T.4. 18,161 18,915 20,143 89.12%
OcHOBeH aKIMOHEPEH KanuTal 12,066 12,066 12,066
Pesepsu 3,155 3,198 3,273
Harpynanu nedan6u/3aryou 2,940 3,651 4,804
2. Herexkyuiu 3agb/iKeHUs 762 171 920 4.07%
3. Tekylu 3a1bJIKeHUSA 3,003 2,350 1,540 6.81%
O01mo0 co0CTBEH KANMNTAJ H MACHBH 21,926 21,436 22,603
KoedunueHnT Ha puHaHCOBa aBTOHOMHOCT 4.824 7.503 8.188
KoedunueHT Ha 3a0IBXKHUIOCT 0.207 0.133 0.122
KoedunmenT Ha  peHTAOWIHOCT  Ha
COOCTBEHHUS KAIIUTa 0.024 0.040 0.061
KoedurrenT Ha peHTaOMIIHOCT Ha MACHBHTE 0.115 0.299 0.499
KoedunueHT Ha kanuraau3amms Ha
AKTUBHTC 0.020 0.035 0.054

Herexymmre wu TekymmTe 3aIbiDKEHUS OelekaT M3MEHEHHE B YacTTa OaHKOBH KPEIUTU U
3a]IbJDKEHHS] KbM CBBP3aHU JIUIIA.

IMocouenute Mo-rope rpyma MoKa3areld OOBbP3aHU C KAMUTAJIOBUTE PECYpPCH OMPEIEIIST
TEMIIOBETE Ha BBH3BPAlIaeMOCT Ha COOCTBEHHs M IPHUBJICUCHUS KamUTal M XapaKTepHU3Upat
¢uHaHCOBaTa CTAaOWMJIIHOCT Ha JPYXKECTBOTO, HEroBaTa CHOCOOHOCT Ja TEHepHpa MPUXOIU U

e()eKTHUBHO U3II0JI3BAHE HA KalUTAJIOBH PECYPCH.




2.2.2 UmyuiecTBeHa CTPYKTypa

HmymectBenara ctpykrypa Ha bearapcka posa Cesromomuc AJ]  choTBeTcTBa Ha
cnenuduKara Ha IeffHOCTTa My U € KaKTO Cle/Ba:
Crpykrypa CrpykTrypa
2008 r. % 2009 r. % 30.09.2010r. | Crpykrypa
INOKA3ATEJIN X. J18. X. J716. X. J16. %

1. Herekylu aKTHMBH B T.4. 16,947 7729 | 16,458 76.78 16,213 71.73
MartepuanHu 16,943 16,457 16,196
Hemarepuannu 4 1 17
2. Texkylllu aKTHBH B T.4. 4,979 22.71 4,978 23.22 6,390 28.27
Matepuasinu 1,755 2,215 2,096
Bzemanus 3,140 2,102 4,064
ITapuunu cpeacraa 84 661 230
O0mo akTHBH 21,926 100.00 | 21,436 100.00 22,603 100.00

B cTpykrypara Ha aKTUBUTE OTHOCUTEIHHUST A1 Ha HETEKYIIMTE aKTHBH CE U3MEHS OT
76.78 % mpe3 2009 r. na 71,73 % xbMm 30.09.2010 r. 3a cMETKa Ha yBEJINYCHUE HA OTHOCUTEITHHS

JsJ1 Ha TCKYIIUTC aKTUBU - OCHOBHO B 4aCTTa B3€MaHU .

Ha 09.07.2009 2. opysycecmeomo e noonucano 002060p ¢ H3nvanumennama azenuyus 3a
Hacvpyasane HA MAJIKU U CPEOHU NPEONPUAMUA 3a HPEOOCmABAHe Ha 0e36b3Me30Ha (huHancosa
nomowy BG161P0O003-2.1.05 “Texnonocuuna mooepnuzayus 6 201emu npeonpuamusn” Rno
Onepamuena npocpama “Pazsumue Ha KOHKYpeHMHOCRHOCOOHOCmMmA Ha Ovazapckama
uxonomuxa 2007-20132.” 3a 3aKynysane Ha Ho6u maodiem-npeca u diucmep A6MOMAm U peEMOHmM
Ha cvulecmaysauwia czpaoa 3a MexXHOA0CUYHAMA MOOEPHUZAUUA HA MAOIEMHONO NPOU3EOOCHIBO.
Ilpeoocmasenama om Jlozosapawua opzan ¢unancoea nomouwy e 6 pamep na 49,96% om
OuaKeaHume 0OWU OONYCMUMU PA3XO0U 3G U3NDIIHEHUE HA NPOEKmMa Koumo ca 6 pasmep Ha 2,964
X.16. 3a ocvuiecmesagane Ha aeancoeo niawiane 6 pazmep na 20% om cmounocmma Ha
oonycmumume pazxoou no RPOEKmMa Ha OPYHcecmeomo e u30adeHa HanKosa 2apanyus 6 noja3a Ha
H3nvanumennama azenyusa 3a mMaiku u cpeoHu npeonpusmus 6 pasmep na 296 xun.neea. Kom
damama HAa U320MEAHE HA HACHMOAWUAM OO0KAAO OPYHCECMEONO € NOORUCANO 002080p U C
uyHCOeCmpanern 00CMAGUUK U e OCHOUIECEU0 a8ancos npeeod 6 pasmep na 30% 3a docmaeka na

onucmep AuHUA.



2.2.3.Pe3yJTaTH OT AeHHOCTTA HA IPY:KECTBOTO

Ilpe3s nocnemuute TpHU

peanuzmupa MmoJIoKuTeIeH GUHAHCOB pe3ynTar (Tedanbda) oOIio oT IedHOCTTa CH, a Mo JACHHOCTH 3a

CBOTBCTHHUTEC IICPUOIN, KAKTO CJICABA:

roguau bwarapcka poza Cesromommc AJ]

20092. 30.09.20092. | 30.06.2010..

BGN'000) BGN '000| BGN '000
DUHAHCOB Pe3yJITaT OT OCHOBHA JCHHOCT 772 662 1,097
@duHaHCOB pe3ysTar OT PUHAHCOBA AEHHOCT 66 21 131
[Teyanba npeay naHbIU 838 683 1,228
Paszxon 3a nagpnu (84) - -
Hemna neuanéa 3a nepuoda 754 683 1,228

CrpsiMo 6asucHus nieproa Ha mpenxonHaTta 2009 r. HeTHaTa nedanda Ha JPYKECTBOTO KbM

30.09.2010 r. Genexu pbCT OJNM30 JBa ITBTH - PE3YIITAT OT:

e yBeJHMYEHUSA 00EM Ha MPUXOJUTE HA MPOJaKON Ha TabiaeTHH HopMH.

IIOCJICA0BATCIIHO

® IIPOMEHHUTE B MTa3apHUTE IIEHN ChOOPa3HO KOHIOKTYpaTa Ha (apMarieBTHIHNUS 1a3ap

Peanusupanute pesynratd OT JACHHOCTTa Ha JApykecTBoTo 3a mepuwoma 2009-2010 r.

CUCTEMATU3UPAHO CC MPCACTABAT MMOCPEACTBOM CICIHUTE IIOKA3aTCIIN:

Cmoiinocm

Hoxkazamenu 2009:. 30.09.20092. | 30.09.2010.
3a penmabuanocm
KoedunmeHT Ha pEHTAOMIIHOCT Ha COOCTBEHUS
KaImuTas 0.040 0.036 0.061
KoedunmeHT Ha peHTaOUITHOCT HA TACHBHUTE 0.299 0.330 0.499
KoedunneHT Ha KanuTaau3anus Ha aKTUBHUTE 0.035 0.033 0.054
KoedunpeHT Ha peHTaOMIHOCT HA MPUXOAMTE OT
MPOIAKOH 0.060 0.069 0.112
3a epekmuenocm
KoedunneHnT Ha eeKTUBHOCT Ha Pa3XOJuTe 1.07 1.072 1.119
KoedunneHT Ha eeKTUBHOCT Ha IPUXOJIUTE 0.94 0.933 0.893
3a auxkeuonHocm
Koedunment Ha 00mIa JUKBHIHOCT 2.118 2.217 4.149
KoedurmenT Ha 6pp3a JTMKBHIHOCT 1.176 1.147 2.788
KoedunueHnT Ha aOCOIFOTHA JTUKBUTHOCT 0.281 0.087 0.149




Bbrearapcka posza Cesromonuc AJl mpoBexa KOHCEPBATUBHA IOJIUTHKA 10 yIPABICHUE HA

JUKBHJIHOCTTA, Ype3 TMOJIbp)KaHEe Ha ONTHMAJICH JUKBUJEH 3arac MapuyHU CPElCTBa M JI00pa

CIocoOHOCT 3a (PMHAHCHPAHE HA CTOIAHCKATa CH JICHHOCT.

2009e. 30.09.20092. | 30.09.2010-.
BGN '000 BGN '000| BGN '000
HeTHu napu4Hy 0OTOLM OT ONEPATUBHATA JEHHOCT 993 540 763
HeTtau nmapuaau noronu o1/ (M3MOI3BaHH B)
WHBECTUIMOHHATA JENHOCT 156 198 (1,305)
Hernu napuynu motonw (M3MOI3BaHU B)/ OT
(uHaHCOBaTA JCHHOCT (572) (654) 111
Hemno uzmenenue na napuunume cpeocmea u
napuyHU eKeUeaNeHmMuU 577 84 (431)

CoOcTBeHUTE OOOPOTHHM CPEACTBA OCTaBAaT OCHOBEH M3TOYHHK Ha ()MHAHCHUPAHE KAKTO Ha
MPOU3BOJICTBEHATA TaKa M Ha WHBECTUIIMOHHATA NEHHOCT. J[py>KECTBOTO yIpaBisiBa JIMKBHIHOCTTA
Ha aKTHBHATE W TACHBHUTE CH UYpe3 3aIBJIOOYCH aHAW3 Ha CTPYKTypara M JUHAMUAKATA UM U

IIPpOTrHO3MpPaHE Ha 6T>I[CHII/ITC BXOJAIIN U U3XOIAIIHN IMMapUIHU TOTOLH.

3. OUHAHCOBU HHCTPYMEHTH H YIIPABJIEHUE HA ®HUHAHCOBHUA PUCK

(Ilpenpamxka kvm Ilpunoscenue 31 _om Ilpunoscenuasma na MPO 3a nepuoda 3asvpuieauy na

31.03.20102.)

4.BAZKHU CBBUTHUA 34 ITIEPUHONA MEK/TY JATATA HA BAJIAHCA U JIATATA
HA H3TOTBAHE H ITPHEMAHE HA JIOKJTAJIA 34 JEHHOCTTA

He ca macThnmiIm HUKAKBU CHOUTHS ,KOUTO aa Ca HACTBIIMJIM CJICH JdaTaTa Ha OajaHca H

Jararta Ha U3TOTAHC Ha HACTOAIIHA I[omaz[.

_ SJEHCTBHA B OBJIACTTA HA HAYYHOH3C/IEJOBATE/ICKATA H PA3BOHHA
JAEHHOCT

B "Brarapcka po3za Cesrononuc"AJl HsIMa HapaBEeHU U3CIEIBAHUS U PEATU3UPAHU IPOEKTU

B 00JlacTa Ha HAyYHOM3CIIEIOBATEIICKATA M Pa3BOHATA JIEHHOCT.
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6. IIPE/IBUK/TAHO PASBUTHE HA “BBbJI'APCKA PO34 CEBTOIIOJIC” AJ

[Ipensmwxnanoro pa3surne Ha “brirapcka po3a Cesronmommc”A/l e crobpaseHo ¢ obmiara
KOpITOpaTHBHA CTPATEeTHs 3a pa3BUTHE Ha JApyKecTBara oT rpynara Ha Codapma.
OCHOBHU HaIlpaBJICHUSL:

e JlomuThka Ha 3ama3BaHe HAa OCHOBHATa JEHHOCT M OCUTYpsBaHE Ha (hPHHAHCOBA
CTaOMIIHOCT;

e Upes mpecTpyKTypupaHe Ha CHIISCTBYBAIIUTE PECYpCH M 3aKyIlyBaHEe Ha HOBO
TEXHOJIOTHYHO 000pypBaHe, KAaKTO M M3rPa)kIaHe HA HOBH IMPOU3BOJICTBEHH OOCKTH,
Jla ce 3ama3y U pa3mupu o0emMa Ha IIPOU3BOJCTBO;

e 3ama3BaHe YHCIEHOCTTa HA IIEpCOHANAa KaTo IIe MPOABDKAT Jda Ce TBPCAT
BB3MOKHOCTH 32 JONBIHHUTEIHA ONTHMHU3AIMS, CHOOpa3HO HEOOXOIMMOCTTa Ha
MPOM3BOJICTBEHATA MpOrpaMa H HOBOMPUAOOUTOTO 00OpyJBaHE OT OOCITYKBAIll
MepPCOHaN KaTo Opoi M KBaIHpUKAIHS.

Ot kpas Ha 2008 T. HETaTHBHO BJIMSHUEC BBPXYy MKOHOMHYECKaTa OOCTaHOBKA B CTpaHAaTa
OKa3Ba CBETOBHATA MKOHOMHYECKa M (pUHAHCOBa Kpu3a. PHKOBOACTBOTO Ha MPYKECTBOTO TEKYIIO

HaONIO/IaBa Kak ce pa3BUBa CTOMAHCKAaTa cpela B pe3yiraT Ha Kpuszata U OpeABHKIA

IpeJIpUEeMaHEeTo IOHE Ha CIEJHUTE MEPKH 32 OIPAaHMYABAaHE HA HETATUBHUTE MOCIICAMLIU:
e  onTuMH3HpaHe Opos Ha IepCoHaNa U NOBUINaBaHe Ha e)EKTUBHOCTTA Ha TPYAA;
®  TEeKylI KOHTPOJI BBPXY Pa3XOJUTE;

® ThpCCHE Ha HOBH BB3MOXKHOCTM 3a pa3lIMpsiBaHE Ha INPOJYKTOBaTa JIHCTa IO

MaKCHUMaJIHO M3I0JI3BAHE HA CHIICCTBYBAIUTE IIPOU3BOACTBEHU MOIITHOCTH.

Llenta Ha PHPKOBOACTBOTO € /1a C€ OCHTYPH pa3yMHO 3ara3BaHe Ha 00eMuTe Ha JeHHOCTTa U

IMOKa3aTC/IMTE Ha JPYIKECTBOTO.
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