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MEXOWHEH AOKNAL
3A AEMHOCTTA HA
®OHA 3A MUHBECTULIUU B HEABMXUMMU UMOTU —
®UHU AOCUL,

3A NbPBOTO TPUMECEYUE HA 2016 r.

®oHO 30 uHeecmuyuu 8 Hedsuxcumu umomu — GUHU AACUL (PUHWN AACHL) e nybau4Ho
GKYUOHEPHO OpYyMecmeo CbC CeyuanHa UHBeCmMUyUoOHHA Ues, Cbe cedanuuie u adpec Ha
ynpaeneHue: 6b/ITAPUA, obnacm Cogusa (cmonuya), obwuHa Cmonu4Ha, ep. Cogua 1574,
paiioH p-H CaamuHa, #.K. [eo Munee, Kocma /lynyes No 20, men.: 02/8054702, gakc:
02/8054873, EnekmpoHHa nowa: d.dimitrov@enemona.com, WHmepHem cmpaHuya:
www.fini.bg. py#ecmeomo HAMG OMKpPUMuU Ka10HoEe.

MNpedmemvm Ha OdeiiHocm Ha ®UHU ALCHL obxeawa: MHeecmupaHe HaA NApu4HU
cpedcmea, HabpaHu 4Ype3 U30Q8AHE HA UEHHU KHUM¥G, 6 Hedsuwumu umomu
/ceKiopumusayus Ha HedsumumMu umomu/ nocpedcmseom [OKYNKA Ha npaso Ha
cobcmeeHocm u Opyau 6eUiHU Npasa 8bpxy HEO8UMUMU UMOMU, U38bPWEBAHE HO CMpoeXu
u nodobpeHus 8 max, ¢ yesn npedocmasaAHeMo UM 3a ynpasneHue, omoaeaHe nod Haem,
AuU3uHe, apeHda u/unu npodaxbama um.

Jlpy»#ecmeomo e cbc eOHocmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
8 cbcmas: Lisemar Kameroe Mempywrkoe - pedcedamen Ha Cbeema Ha dupekmopume;
Japun Mnues Aumumpos — 3am. lpedcedamen Ha Cvsema Ha dupekmopume; MuneH
leopzues leopauee — Hesasucum uneH. [pywecmsomo ce npedcmasassa om LigemaH
KameHoe MNempywkos u fapuH Unues Jumumpos, 06amama euHazu 3ae0Ho.

Kanumaaem Ha Opyxecmeomo e e paamep Ha 650 000 ne., pasnpedeneH & 650 000 6poa

06UKHOBeHU, Be3HaNUYHU aKyuu om eAuH KAdc, € Npaso Ha 2aac, ¢ HomuHan 1.00 nee ecaka.
|. BaxkHu cbb6UTHA Npe3 nepuoaa

Mpes oT4eTHUA NEPUOA HE € OCHLLECTBABAHA TbProBMUA C aKUMMTE HA APYXKeCTBOTO. o Tasu

NPUYMHA HE MOXKeE a3 Ce Hanpaeu aHa/Nn3 Ha ABMKEHWETO Ha LieHaTa Ha akuunTe Ha PoHg 3a
WHBECTMUMW B HeaABMXKMUMU umoTn — PUHK ALCULL.
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WHBECTULIMOHHU MMOTY  MECTOIO/IOKEHUE
1. ETax OT aAMMHUCTPATUBHA Crpaaa,
HaxoaALa ce 8 rp. beneHe, bya. rp. Benexe

Bvarapua 23

1. ETa OT aAMMHMUCTPaTMBHa Crpaja, Haxogauia ce B rp. benene, 6yn. bvarapma 23.

BanaHcosaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTKM C/lel NocNeABallaTa UM OLEHKa
Bb3/K3a Ha 156 /cTo netgeceT W wect/ xun.ne.

2. ngudo6umu om [pyxecmeomo Hedsuxumu umomu

Mpes oTyeTHUA Nepuog, [ pyecTBoTo He e Nnpuaobuno HoOBU MMOTH.

3. HHopmayusa 3a omdadeHu 3a noA3saHe cpewy sanaaujaHe HedsuMtumMu umomu

Kbm 31.03.2016 r. lpy:KecTBOTO HAMA aKTWBW, OTA3AEHM 3a NOM3BaHE CPelly 3anialiaHe.

4. UHhopmayus 3a npodadeHu Hedsudcumu umomu

Mpe3 oT4eTHUA Nepuoa [ py>KecTBOTO He e NPoAaBano MMOTH.

Il. BamaHMe Ha BaXKHUTe CbOUTUA BbpPXY pe3ynTatute sbe GUHAHCOBMUA OTUET
Ha KOMMNaHKWATA

Kbm 31.03.2016 r. [lpy»KecTBOTO He oTYnTa NpUXoau.

Kbm 31.03.2016 r. oT4eTeHUTE pasxogm OT AeilHocTTa Ha [py»KecTBOTO ca B pasmep Ha 4
XWN. NB., KAKTO cneasa:

- Pa3xoam 3a BbHLWHW YCyru 1 xun.ne.
- Pa3xoam 3a nepcoHana 1 xun.ns..
- Apyru pa3xoau 2 xun. ne.

TeKkywmaT GUHAHCOB pe3yaTaT Ha Apy»ecTBoTo Kbm 31.03.2016 r. e 3aryba B pasmep Ha 4
XWUN.NB.

Kbm 31.03.2016 r. py»KeCcTBOTO HAMA 334 b/MKEHUA KbM QUHAHCOBU MHCTUTYUUU U U3LANO
e Noracuno 3af4b/XeHWATa CA Mo raBHMUa W nnxsuM no kpeaut oT CUBAHK Afl, npegocTtaseH
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3a 3aKynyBaHe Ha WHBECTULMOHEH MMOT TPeTU eTax OT JeceTeTakHa agMWHUCTPaTMBHA
crpaga B rp.beneHe.

Ill. Bb3MOXHM PUCKOBE M HECUTYPHOCTU Npeg [ py>KecTBoTO

BansaHue Ha cBeTOBHAaTa MKOHOMMWYECKa Kpu3a

B Bbarapua nNpoabXKaBa HEraTUBHOTO BAMAHWE OT CBETOBHATa PUHAHCOBO-MKOHOMMUYECKA
Kpu3a oT 2008 r., KaTo pesyntatuTe OT HeA NpPoAbaXKaBaT Aa ce ycelwart B HawaTta cTpaHa
BbPXY MaKpOMKOHOMWYeCKuTe ycnosua. lNpeanpueTtute OT 6bArapcKoTo NpPaBUTENCTBO
MEPKM, KOMTO €A B CUHXPOH C Te3n Ha EC, HeyTpannsnpaT B M3BECTHA CTENEH OTpUUATENHUTE
ABNEHMA B UKOHOMMKAaTa Ha CTPaHaTa, HO KpU3aTa NpoAb/AXKaBa Aa ce 3agbnboyasa.

MepKu, KOUTO APYXECTBOTO NpeaBUAa 3a peayuWpaHe Ha BAWAHUETO Ha CBETOBHATa
duHaHcoBa Kpu3a, npeABuA HapacTBaHETO Ha rnobanHua KpeauTeH PUCK W cTarHauusa B
NVUKBUAHOCTTA U CBMBAHE HA KanUTa/NOBUTE NOTOLIK:

v' CTPUKTHO CMa3BaHe Ha CKAKYEHUTEe JOroBOPU C GUHAHCOBUM UHCTUTYLMUK, 33 Aa ce
U3KNHOYM Bb3MOMXKHOCTTA [la C€ U3MCKa NPeaCcpO4YHO noracaBaHe;

v MNpuoputeTHo aa ce pabotu ¢ duHaHCOBU MHCTUTYUMM (BaHkn) B A0BpO PpMHAHCOBO
CbCTOAHUE;

v ONTUMM3NpaHe Ha pasxoguTe, NpepasrnexaaHe Ha MHBECTULMOHHATa Nporpama;

v' NopabpKaHe Ha NO-BUCOKU HUBA Ha NAPUYHKU HANIMYHOCTH U APYTA.

3agbnbouasawata ce ¢UHAHCOBA KpWM3a B LUAN CBAT, HEMWHYeMO OKasBa B/UAHWE Ha
MKOHOMMYECKOTO PasBUTME Y HAc U NO-CNeunanHo - BbpXy Nasapa Ha HeABUMKUMU UMOTH.
3acunBallaTa ce KOHKypeHUuua 6enesku HempekbeHaT pbeT. HaMumeTo Ha MHOTO Y4acTHULM
npeanonara npeasaraHeTo Ha pasHoobpasHM ycnosMA 3a MHBECTUPaHE M peanusauua Ha
[LOXO[, OT BNOMEHUATA UM. B Tasu BPb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTH, Npes KOUTO
e W3NpaBeHO [IPYeCcTBOTO, Ca CBbp3aHM C MHBECTUPAHETO B HeABMXKUMMWU MMOTU —
,CekTopHu puckose”.

Cnag Ha Nas’apHUTE LeHU Ha HeABUKUMUTE MMOTH;
YBenMyasalla ce KOHKYpeHUMA Ha nasapa Ha HeABUXMMOCTH;
KoHconuaauma Ha nasapa Ha HeABUXMMOCTH;

3abaea npu npuacbrBaHeTo Ha UMOTH;

HamaneHue Ha LEeEHOBUTE HNBA Ha HAEMUTE,;

3aBMCUMOCT OT HaemaTenuTe;

NosuwaBaHe Ha IMXBEHUTE NPOUEHTH NO 3aemMnTe;
MNoBuwaBaHe Ha 3acTPaxoBaTeNHUTE NPeMum;

LCRARNERSAOS

JINKBUAEH PUCK

MHBECTUPaAHETO B HEABUXMMU MMOTH Ce XapaKTepu3npa ¢ OTHOCUTENHO HUCKa NMKBUAHOCT,
nopogeHa oT roNama TPyAHOCT NpY Na3apHOTO peanrinpaHe Ha aKTUBWTE Ha M3rodHa UeHa
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M OT ABArUTE CPOKOBE MO OCHLULECTBABAHE HA NPEeXBbPAAHETo. PeannsnpaHeTo Ha akTMBUTE
Ha MO-HWUCKKM CTOMHOCTM BM OOBeNO 40 HamMalABaHEe Ha HeTHaTa CTOMHOCT Ha aKTUBMTE,
pasnpeaeneHa Ha eaHa akuma. ToBa onpeaens M cpaBHUTENHO BaBHOTO NPeCTpYKTypMpaHe
Ha WMHBECTUUMOHHMA nopTdein. 3a ga ce rapaHTMpa Bb3MOXHOCTTA [pyecTBoTo Aa
nocpella pefoBHO KPAaTKOCPOYHMTE CU 334 b/UIKEHUA, CE Hanara BHUMATE/IHO OLEHABaHE Ha
NUKBMAHOCTTA, M3rOTBAHE HAa NNaH 3a AelcTBUE NPU INKBUAHA Kpu3a, KnacuduumpaHe Ha
aKTUBMTE NO CPOKOBE Ha peannzauus.

B cnyyan, Ye BLTPELWHNTE M3TOYHMLM Ha IMKBUAHOCT Ce OKaXKaT He[Z0CTaTbyHW B onpeaeneH
nepuog ot Bpeme, HeobxogumuTe 3a [pyKecTBoTO cpeacTBa moraT ga 6baat ocUrypeHu 1
OT BBHLWHM M3TOYHMUMK. [pK HeEOBXOAMMOCT OT BLHLHM U3TOYHMUM JpyKeCcTBOTO cneaga Aa
ce cbobpasm cbe cneuuduyaHUTE orpaHuydeHus, npegsuaeqm 8 34CHLL.

BanyTteH puck

[pyKecTBOTO M3BBPLUBA CAENKM AUMHOMWHUPaHKM B /ieBa. [opaan TOBa, TO HE € M3/I0MEHO
Ha BanyTeH pUck. He ce nonsseaT cneumanHu MHCTPYMEHTM 33 XeAXKUpaHe Ha TO3M PUCK, Tbi
KaTo TOW Ce OLLeHABA KaTO MMHUMANEH.

IV. UHdopmauma 3a ronemm cenkm cbC CBbP3aHu auMya

Mpe3 OTYETHMA Nepros, He Ca CKAKYBaHW CALNKM CbC CBbP3aHK NMLa.

P
DapuH ilumutpos -
UsnbnaHuTeNneH gupeKTop




,u/‘/"- Tl H"‘-.

I \\\

’._,Q__,_\ .
-

Codus 1113, % k. Feo Munes d.dimitrov@enemona.com

Kocma AyaueB No 20 www.fini.bg
mea.; 02/ 805 47 02, dake: 02/ 805 48 73
MPUNOMEHUE Nel
Kbm MexauHeH pAoKnag 3a
AenHoCTTa Ha ®doHA, 3a

WHBECTULMUN B HEABMKUMMU UMOTHU
- ®UHM AOCUL 3a nbpBO
Tpumeceuure Ha 2016r.

BAXHU CbBUTUA 3A ,®OH[ 3A MHBECTULIMU B HEABUKUMU UMOTH - PUHK"
AACUL, HACTBNUAU NPE3 NbPBOTO TPUMECEHUE HA 2016r.

(01.01.2016r. — 31.03.2016r.)

~ fara Cvburne
[pyxecTBoTo nybaukysa TpumeceyeH pUHaHCOB OTHET Ha NybanuHo
2016-01-29 [APYECTBO M EMUTEHT Ha LLeHHWU KHUXKaA 33 4eTBBbPTO TPUMECeUME Ha 1
5 . 2015¢, !
2016-03-17 [py»ectBoTo ny6aMKyBa NOKaHa U maTepuany 3a cBUMKBaHe Ha Obuwio
cbbpaHue Ha akunMoHepuTte
2016-04-04 [pyxecTtsoTto nybaunkysa MoavweH GuHaHCOB OTHET Ha Nyb6anyHO |
B APYHECTBO U EMUTEHT Ha LLeHHW KHUKa 3a 2015r. '
2016-04-15 [pyxecTBoTo NybAnKyBa NPOTOKOA OT 3acefaHune Ha M3BbHpeaHo |
06uwo CbbpaHne Ha AKLMOHepUTe LTSN |
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NPUNOXKEHUE Ne 2

KbM MexavHeH AOKNag 3a AelHoctta Ha PoHA 3a MHBECTUUMM B
HeaBMXUMU umotn - PUHU AACUL, oT HayanoTto Ha 2016r.

BAXXHU CbBMUTUA 3A ,,®O0HA 3A MUHBECTULIUU B HEABUXKUMU UMOTHU - PUHKU”
AZICUL, HACTBNMUAW OT HAYANIOTO HA 2016r. (01.01.2016r. — 31.03.2016r.)

CBSuTme
Npyxecrsoto nybankysa TpumeceueH GUHAHCOB OTYET Ha NybAnYHO
2016-01-29 LPYKECTBO U EMUTEHT Ha LIEHHW KHUXKa 33 4eTBbPTO Tpumeceumne Ha
2015r.

OpyxecteoTo ny6avKkyBa nokaHa U maTepuanu 3a ceuksaHe Ha O6wo

2016-03-17 i
cbbpaHue Ha akUMOHepuTe i

2016-04-04 OpyxectsoTo nybaunkysa foguieH ¢pUHAHCOB OTYET Ha NybanYHO ‘

% DPYXECTBO U EMUTEHT Ha LLeHHW KHUXKa 3a 2015r. j
2016-04-15 OpyxecTBoTo nybAnKyBa NPOTOKOA OT 3acefaHne Ha U3BbHpeaHO '

06uio CvbpaHue Ha AKunoHepute




