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Ba3za 3a m3rorBsine Ha (MHAHCOBHUS OTYET

(a)

(6)

IIpaBeH craryT

EHEPI'OHU AJl e Bomcano B Arennus mo BrucBanmsra Ha 21.05.2008r., BYJICTAT
200124320.Cenanuiiiero 1 aapechT Ha ymnpaBjieHHE Ha ApykecTtBoTo ¢ rp.Codus, Oyi.
Hapurpancko moce No 1197, et. 4.

»EHEPTOHIN" AJI mbpBoHauanto e ¢ yapeauteneH kamuraia oT 50 000 fietmecer xumsau/
neBa, pasmnpenaenet B 50 000 fietnecer xunsau/ 0OMKHOBEHHH TTOMMEHHHU aKIIUHU C TPABO
Ha Tiac ¢ HomuHan 1 fenun/ neB Bcska exna. [Ipu yupenmsBaHeTto cu J[pykecTBOTO ce
yIIpaBIsiBa M MPECTaBIsABa OT JJuMUTprOC AWBaITHOTHC.

Ha 26.02.2009. ot AreHuus Mo BOMCBAaHHUATA B ThPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJl ca BOHMcaHW CIEIHUTE OOCTOSATENICTBA: KalWTAIa HA JPYKECTBOTO €
yBemuued ot 50 000 fietnecer xumsau/ gea Ha 250 000 fBecra u meTmecer xuistau/ eBa,
karo ca msnaneru HoBu 200 000 fBecta xwisiin/ OOMKHOBEHU TIOMMEHHH AKIIUK C TPABO
Ha TJ1ac U ¢ HoMHuHAN 1 /fenun/ neB Besika eqHa. YBEIMYCHHETO HA KalKTala € U3BbPIICHO
MOJ] YCTIOBUE, Y€ BCHYKM HOBOM3/IA/ICHHU aKIUH II¢ CE 3alHINaT OT akinoHepa JIuMUTproOC
AiiBanuoTtuc.

C pemenne Ne 972 —I1J1 or 30.11.2009. na K®H ca ogobpeHun 1oropopa 3a BIMBaHE OT
14.10.2009. mo un.262x ot T3, mokiaau Ha ChBETa HAa JUPCKTOPUTE HA yYACTBAIIUTE B
npeoOpaszyBaHeTo japyxkectBa mo wi.262 m an.2 or T3 u 124 an.2, 1.2 or 3IMIIIK u
JOKJIAJUTE Ha MPOBEPUTEIINTE 1Mo wi.262M ot T3

Ha 01.03.201Qr. ot AreHuus Mo BOMCBAaHHUATA B ThPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJ] ca BhomcaHu cleaHUTE OOCTOSTENCTBA: KalWTalla Ha JIPYKECTBOTO €
yBemuuen ot 250 000 #Becra u mermecer xmmsam/ neBa Ha 547 563 000 nercroTrn
YETUPUECET W CElEM MHJIMOHA METCTOTHH IISCTIACCET W TpU Xuisiau/ JieBa, KaTo ca
usfaneHu HoBu 547 313 heTCTOTHH YeTHPUICCET U CeICM MHUJIMOHA TPUCTA U TPUHAICCET
xuitsi/ OOMKHOBEHH MOMMEHHH aKIIMU ¢ TPaBO Ha rjiac U ¢ HomuHan 1 fequn/ 1eB Beska
eaHa. YBENMYCHHETO Ha KamnuTajla € HM3BBpPIICHO dYpe3 BimBaHe B Enepronm AJ] Ha
npyxectBata Posut Pecoptc A/l u Posin MuBectmbHT EAJL .

KM 31.12.201%. ,EHEPTOHU” A/l ([Ipy*xecTBOTO) € akunoHepHo apyxectBo ¢ 100%
gacTHa COOCTBEHOCT, C €OHOCTEIICHHAa CHcTeMa Ha yhpaeieHne W uMa CbBeT Ha
IUpeKTopuTe B ChcTaB. Muxamn I'eopromamamakoc, Makcum JKekos J{umoB, Moanmnc
Huxurakuc. Jpy’kecTBOTO ce ynpasisiBa U npeacTaBisiBa oT Muxaun ['eopromnamnamakoc.

OcHoBHaTta aeHOCT Ha JIpy)XKecTBOTO € B oOjacTTa Ha MPOydYBaHE W pa3paboTBaHE HA
CHEpUIHU TPOCKTH, BHB BpPB3KAa C TIPOU3BOJICTBOTO Ha CIIEKTPUYECKa CHEprus |
BB300HOBSIEMHU U3TOYHUIIH.

ba3a 3a usrorssine

To3u QUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C M3UCKBAaHMATA HAa MeXTyHapOIHUTE
craugaptu 3a unancosu otuetr (MCDPO) u KPMCDO ThIKOBaHMS, KOUTO Ca IMIPUETH OT
Esponetickust ¢pio3 (EC) 1 ObIrapcKkoTo 3aKOHOIATENICTBO.
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Hosu u usmenenu cmanoapmu, npuemu om 0pyicecmsomo

Hama MC®O unu KPMCOO ThakoBaHUs, KOUTO Aa BIM3aT B CWJIA 33 MBbPBU MBT 3a
(¢mHaHcoBaTa roauHa, 3anoyBama Ha 01 sayapm 2012 T., KOMTO Ja MUMAT CHIIECTBEHO
BB3JICHCTBHE BBPXY JPYKECTBOTO.

Hosu cmandapmu Uu mvJjKO6AHUS, KOUMo ca usdaéeyu, HO 6ce ouje He ca 6lle3Hajlu 6 cuia

K®M natata Ha u3naBaHe 3a 0J100psiBaHE Ha TO3HM (PMHAHCOB OTYET ca M3JaJICHH, HO HE ca
BCC OIIe B CWIAa 3a TOJAWINHU Tepuoad, 3amouBamy Ha 1 sayapum 2012 r., HIKOIKO
CTaHIapTH, MPOMCHEHHU CTaHIAPTH M THIKYBAHUS, KOUTO HE ca OWJIM MPHUETH 3a MO-PAHHO
MPUWIOKEHUE OT JPYKeCTBOTO. OT TAX PHKOBOJICTBOTO € MPEICHWIIO, Y€ cIeTHUTe Ouxa
UMalld TIOTeHIMaleH edekT B Objenie 3a MPOMEHM B CYETOBOJHATA TMOJHWTHKA U
(hMHAHCOBUTE OTYETH HA JPY>KECTBOTO 32 CIICABAINN TICPUOTH:

. MCC 27 (wsmenen 2011 2.) Hnousudyarnu ¢punancosu omuemu (6 cuna 3a
200uuwnu nepuoou om 01.01.2012. — ne e npuem om EK). CTaHmapThT € IPEU3NaacH C
MMPOMEHEHO HaMMEHOBaHHE, KaTO YacTTa OT HEro, KOATO 3acsraiie KOHCOIUINPAHU
(¢uHAaHCOBH OTUYETH € M3IUI0 o0ocobeHa B HOB craHaapt — MCOO 10 Konconuaupanu
¢uHancoBu oTueTH. [0 TO3M HAYMH B CTaHAAPTa Ca OCTAHAIW BKJIFOUCHH CaMO MpaBUiIaTa
3a OTYMTAHE Ha MHBECTHIIUH B JIBINEPHU, ACONMUPAHN U CHBMECTHH MPEIIPUATHS HA HABO
WHIABUIYaTHH OTUYETH.

. MC®O 10 Konconuoupanu ¢unancosu omuemu (6 cuna 3a 200utihu nepuoou
om 1.01.2013. — ne npuem om EK). Tozu cmandapm 3amens € 3HAUUMENHAMA MYy YACM
MCC 27 Konconuoupanu u unousuoyarnu gunancosu omuemu) u IIKP Paszacuenue 12
(Konconuoayus — npeonpusimusi cvc cneyuanino npeonasnayenue). OCHOBHaTa My 1€l € Jia
CC YCTAHOBST MPUHIMIINTE U HAYWHA HA U3TOTBSIHE U MPEJCTAaBsSHE HA (PMHAHCOBU OTYETH,
KOTaTo €JHO MPEANPHUITHE KOHTPOJIUPA €IHO MU MOBEUYe ApYrd mpeanpusatus. Toi nasa
HOBO OIpEJIeNICHHE Ha TOHATHETO ,KOHTPON , ChIBPXKANIO TPU KOMIIOHEHTA, U ONpEICIs
KOHTPOJBT KaTo eIuHCTBA 0a3a 3a koHconmuaanus. CTaHIapThT YCTAHOBSBA M OCHOBHHTE
3a]IBJDKUATEITHY MPaBUIIa TI0 M3TOTBSHETO Ha KOHCOMUIUPaHN (GUHAHCOBH OTUYCTH.

. MC®DO 12 Onosecmasane na yuacmus 6 opyeu npeonpusmus (6 cuna 3a
2o00uwnu nepuoou om 1.01.20132. — ne npuem om EK). To3um craHmapT BBBEXKIa
W3UCKBAHUS 32 OTIOBECTABaHE M KbM UH(OpMAIHATa B OMOBECTSIBAHUATA BB (DMHAHCOBHUTE
OTYETH OTHOCHO BCHYKH BHUJIOBE YYacTHUsS Ha OTUYUTANIOTO C€ NPEANPUSNTHE B JAPYTH
JpY>KECTBa U MPESANPHUATHS, BKII.  e()EKTUTE U PUCKOBETE OT TE3U YUaCTHS.

. MC®PO 13 Hsmepsane ma cnpaseonusa cmotnocm (6 cuna 3a 200uwnu
nepuoou om 1.01.2012. —re npuem om EK). To3u cTaHgapT ce ABABA €IUHEH U3TOYHHK C
METOJIOJIOTUYECKH HACOKH, CBABPKAIL TNPEHU3UPAHO ONpEACICHHEe Ha TMOHATHETO
»CIIpaBe/UIMBa CTOMHOCT’, MpaBWIa W METOJUKA 3a HEHHOTO W3MEpBaHE, KaKTO U IIO-
IMIMPOKH HM3HMCKBaHUS 3a OIMOBECTSABAHE OTHOCHO CIpaBe/JIMBAaTa CTOHHOCT W HEHHOTO
m3MepBane 3a 1enute Ha Benakun MCDO. Toit mokpuBa KakTo (PMHAHCOBUTE HHCTPYMEHTH,
Taka ¥ HE(UHAHCOBUTE aKTHUBH M MAacHBH, 3a KouTo MCDO m3uCKBAT WIN pa3pelraBaT
MPUIAraHeTO Ha CIPaBEIIUBA CTOHHOCT.

HacTosmusaT ¢puHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C MPUHIUITMTE HA HCTOPUICCKA
IleHa W JeicTBamo mpeAnpusTie. PHKOBOACTBOTO Ha MPYKECTBOTO IMOTBBPXKAaBa, Ue
IJIaHOBeTe 3a pasputHero Ha Enepromm AJl He mnpemBmwkmaT AciHOCTTa Aa Obae
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npekpareHa B HeoOo3puMoTo Obneme. Korato Ha pBKOBOJACTBOTO ca W3BECTHU
CBIECTBEHN HECHUTYPHOCTH M T€ MOTAT JIa OKaKaT 3HAYMTEITHO ChMHEHUE, e JAPYKECTBOTO
MOJKe JIa MPOABIDKH CBOSITA ICHHOCT, TE3W HECUT'YPHOCTH IIIE CE OMOBECTSIT.

[Ipe3 crneaBamusAT OTYETEH MEPUO] MPEACTOAT CICIHUTE IEH 32 Pa3BUTHE HAa EHHOCTTA
Ha Enepronm AJl:

1. [pukimouBaHe Ha MOATOTOBKATa Ha IbPBUTE MPOEKTH 3a BIM3aHE BbB (paza
»A3rpaxmnane”.

2. [MpukrouBaHe Ha HA0ABSHETO HA CPECTBATA 332 (PMHAHCUPAHE HA TPOCKTHUTE.

3. [pukouBaHe Ha U3TPAKIAHETO U 003aBEIKIAHETO HA ODHUCHUTE MOMEILEHHUS, C

KOETO J]a 3aBbPIIN aIMHUHNACTPATUBHATA OpraHU3aIlHsl Ha APY>KECTBOTO.

@DUHAHCOBUAT OTYET € CaMOCTOSATENICH OTYET Ha MPeAnpusATHeTo. DUHAHCOBHAT OTYET €
M3TOTBEH B HAITMOHAJIHATA BayyTa Ha PemyOnmka benrapus - Osiarapcku e, Ot 1 sHyapu
1999roauna OBITAPCKUAT JIeB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583neBa 3a 1 espo.
JlaHHUTE B OTYETa M MPUIOKEHUATA KbM HETO ca NMPEACTaBeHU B XWJISIIU JIeBa, OCBEH aKO
HEIo Ipyro U3PUYHO HE € YKa3aHo.

[IpencraBsHeTo Ha (UHAHCOB OTYET, CBHIVIACHO MEXKIyHApOTHUTE CTaHAApPTH 3a
(hMHAHCOBH OTYETH M3WCKBA PBKOBOACTBOTO Ja HANpaBH HAW-TOOpH TPHOIU3UTEITHU
OLICHKH, HAYHCJICHUS W pa3yMHO OOOCHOBAHU MPEIIOJIOKEHHS, KOUTO OKa3BaT E(PeKT
BBPXY OTUCTCHHUTE CTOMHOCTH Ha aKTUBUTE WU MACUBUTE, HA MPUXOAUTE U Pa3XOaUTe, U HA
OMOBECTSABAHETO HA YCJIOBHU B3€MaHMs W 3aIbJDKCHUS KbM JaraTa Ha oTdeTa. Te3u
MPUOITU3UTETTHH OICHKH, HAYMCIICHUS U MPEJIIOJI0KEHHS ca OCHOBaHU Ha WHPOPMAIHUITA,
KOSITO € HAJIMYHA KbM JlaTaTa Ha (PMHAHCOBUS OTYET, MOPAIH KOeTO ObAeHINTe (haKTUISCKU
pe3yaTaTH OMxa MOTJIM Aa OBbJAT pa3iudHU OT TAX (KaTo B YCIOBHSA Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHUTE Ca MO-3HAYUTEIIHH).

(B) CpaBHUTETHN JaHHH

JpyxecTBOTO TpeAcTaBs CpaBHHTETHa WH(pOpMaIus B To3W (UHAHCOB OTYET 3a €IHA
MpeIX0Ha TOIHA.

Koraro ¢ He00X0JMMO, CPaBHUTEIHUTE JTAaHHU ce pekinacuuuupar (M nper3uucisBar), 3a
Jla ce MOCTUTHE ChIIOCTABUMOCT CIIPSIMO IIPOMEHHU B IIPE/ICTABsIHETO B TEKylllaTa FOAMHA.

2. OcCHOBHH eJIeMEHTH HA CUYETOBOIHATA MOJIUTHKA

(2) Onepanuu ¢ 4yKaecTpaHHA BaIyTa

Crenkure, OCHIIECTBSIBAaHM B YYXKICCTPaHHA BajdyTa Cca NPCH3UYKMCISIBAHH B JicBa IO
BAJIyTHHS KypC Ha IIEHTpajHaTa OaHKa B JCHS Ha claeikara. [lapuyHuTe akTHBH U MTACHBH,
JICHOMUHUPAHH B Yy’KJIECTPaHHA BaJyTa KbM Jarara Ha OajaHca ca MPEH3YUCICHH B JIeBa
[0 3aKJIIOYUTEIHUS BajJyTeH KypCc Ha IeHTpaiHata Oanka kbM 31.12.2012roauHa.
[MpousTHyaluTe OT TOBa KYPCOBH PA3JIMKH Ca MPU3HATH B OTYETA 33 JOXOJUTE B MOMEHTA
Ha BB3HMKBAHETO MM, KaTO Ce TpeTHpar Karo “apyru moxomau/(3aryom) or aeiinoctra’ (B
neyanbaTa Wik 3arybara 3a roJMHaTa) M Ce IPEICTABAT HETHO.

(6) UMoTH, MalIMHH, CHOPBIKEHHUSI U 000PyIABaHe

KaTo mMOTH, MallMHN ¥ CHOPBKEHHS Ce OTYMTAT AKTUBH KOMTO OTrOBApST Ha KPUTEPUUTE
Ha MCC 16 u umar cTtoifHOCT mpH HpuAoOWBaHETO paBHa WM mo-Bucoka oT 700 nesa.
AKTUBUTE, KOMUTO MMAaT CTOMHOCT MO-HHCKa OT IOCOYEHATa C€ OTYMTAT KaTo TEKYIIU
pa3xoM 3a IEpHoia Ha TPHIOOMBAaHE B CHOTBETCTBHE C OJO0OpeHaTa CUYETOBOIHA
MOJUTHKA. Bcekn MMOT, MallliHa WM ChbOPBKEHHUE Ce OLICHSABA IPU MPHAO0OMBAHETO MY TIO
LIeHa Ha MpUIO0OMBaHE ONpeesieHa B ChOTBETCTBUE ¢ M3MckBanusiTa Ha MCC 16.
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N30paHuar OT Ipy»KeCTBOTO IMOAXOJ] 3a IOCJe/aBaila OajaHCOBa OIICHKA Ha HMOTHTE,
MalIHUTE U 000PYBAHETO € MOJIeNa Ha IeHata Ha npugoduBane mo MCC 16 -nenHa Ha
npunoOrBaHe 03 BCUYKHM HATPyNaHW aMOPTHU3AlMOHHU OTYWCIICHUS W HaTpylaHa 3ary0a
OT 00€3IICHKA.

IMocneapaiy pa3xoau CBbP3aHU C OTACICH UMOT, MaIllMHA, ChOPBKEHHE U 000pYyIBaHE CC
OTYUTAT B YBEIUYCHHUE Ha OallaHCOBaTa CTOHHOCT Ha aKTWUBA, KOraTo € BEPOSTHO
MPEANPHUIATHETO Ja NPUI00He HKOHOMHUYECKH H3rOAM Hajl IIbpPBOHAYAIHO OIICHEHATa
CTaHIapTHA €(PEKTUBHOCT. BbB BCHUKM OCTaHAIM Clydad IIOCIICABAIIUTE Pa3Xodu Ce
OTYHUTAT KAaTO TEKYIIHX 3a IEPUOJIa.

JBaroTpaliHuTe MaTEpUAIHA aKTHBH CE aMOPTU3UPAT 1O JIMHEHHUS METO/ 3a Meproja Ha
OYaKBaHUS IIOJIC3EH JKUBOT, ONMPEACICH KbM MOMEHTA Ha MPUI00MBaHE Ha aKTHBA.
CpelHUAT TOJIe3¢H XUBOT B TOJWHU 3a OCHOBHUTE TPYNH IIBJITOTPAHM MaTepHaTHU
aKTUBH, € KaKTO CJIEIBAa.

I'pymna Tloguan

Crpagy U ChbOpBKEHUS 25
Marmuan 3.3
TpaHCIIOPTHU cpecTBa 4
CTOIMaHCKH MHBEHTAP 6.7
Komimotpu n nepudepuu ycrpoiictsa 2

3emMure " PasxoquTe 3a HpI/II[06I/IBaH€ Ha Z[’bJ'IFOTpafIHH AKTUBU HE CC aMOpTU3UpAaT.
H3non3Banure AMOPTU3ALITMOHHU HOPMHU, C€ OCHOBABAT HAa U3YNCJICHHUSA ITOJIC3CH KUBOT.

Kem 31.12.2012r. EHEPITOHU AJl uma cieAHWTE HWMOTH, MAIIUHH, ChOPHKEHUS HU
obopynBaHe:

(xmu1. 71B.)
I'pyna OtuetHa | AMopTH3anus Banancosa
CTOMHOCT CTOHOCT

CTomaHCcKH HWHBCHTAp 93 14 79
KOMH}f)TpI/I u nepudepHu 11 3 3
YCTpOMCTBA

Paszxonu 3a mpunoOuBaHe Ha

JIMA 2585 2585
Oo6mro: 2689 22 2667

Pazxonute 3a npuaoObuBaHe Ha JBATOTPAiHN MaTepHalHU aKTUBU KbM 31.12.2012.
BKJIFOYBAT:
* Pa3xonu 3a peKOHCTPYKIUS U MOJIEPHU3ALMS HAa oprca Ha JPY>KECTBOTO —
256xui. 1B.

* Pasxonu, cBbp3anu ¢ usrpaxaade Ha BEM npoektu Ha qpyKecTBOTO —
2329xwumn. nB.

Obesyenxa Ha ObACOMPAUHU MAMEPUATTHU AKIMUBY

[Tpu HanMuMe Ha CHOUTHA U IPOMSIHA B OOCTOSTEIICTBA, KOUTO MHIUKUPAT, Ye OallaHCOBaTa
CTOMHOCT Ha JBJITOTPaHUTE MaTEPUATHN U HEMATEPUAIHU aKTUBH, € HEBh3CTAHOBHMA B
paMKHUTe Ha IEHHOCTTA, C€ M3BBHPINBA 00E3IeHKa. 3arybaTa oT o0e3IcHKa ce IpHU3HaBa 3a
cyMara, ¢ KosTo OanaHcoBaTa CTOMHOCT HAJAXBBPIS Bh3CTAHOBHMATA, KOSITO MPEICTABISIBA
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MO-BHCOKaTa OT HETHATa NMPOAAKHA IIeHa Ha aKTUBA W CTOMHOCTTAa My B ymoTpeOa. 3a
LEJINTE HAa U3MEPBAHETO Ha 00e3LeHKAaTa, aKTUBHUTE CE TPYMUPAT 10 Bb3MOKHO Hal-BHCOKa
CTEIIeH Ha aHATUTHYHOCT, 33 KOSITO Ca HaJIMLE HACHTUPUIUPYEMH apUIHH MTOTOLIH.

B®B Bpb3ka ¢ pasnopendoute Ha MCC 36 Ode3uenka na akmueu Ipy>XeCTBOTO CUHTA, UC
HE Ce 0YaKBa Ja HACTBIIT HETraTHBHU N3MEHEHHS B CPEAATa, B KOSTO PabOTH.

Kem 31.12.2012. aama obe3ueHka Ha ABITOTPaiHI MaTepHaIHU aKTHBH.

(B) HemaTepuaHu aKTHBH

KaTo HemarepnaaHu akKTUBH CE OTYNTAT AKTHUBH, KOUTO OTIOBAPST HA ONPEICIICHUETO 32
HEMaTepHaJICH aKTHB M OTTOBAPST Ha KPUTCPHUUTE 32 OTYMTAHE HA HEMATEPUATHU aKTUBH
¢dopmymupanu 8 MCC 38.

ITpn nprgoOuBaHETO UM HEMAaTEPHATHUTE aKTUBH CE OTUMTAT I10 LICHA Ha NPHI00NBaHE.
M30paHusaT OT JApYKEeCTBOTO IOAXOA 3a IocienBamia OajgaHcoBa OLECHKAa Ha
HEMaTepPHAIHUTE aKTUBH C HEOTPAHWYCH IIOJIC3CH JKUBOT € MOJeNa Ha IPEOlCHEHATa
croitnoct o MCC 38 Hemamepuannu akmueu - cjiel MbPBOHAYATHOTO NpPH3HABAHE,
HEMaTepHAIHUTE AKTHBHM C€ OTYMTAT IO TIPEOLEHEHa CTOMHOCT, KOSATO € HeromaTa
CIIpaBeIMBa CTOWHOCT Ha JaTraTa Ha NpEolleHKaTa, HamajeHa C BCSIKAaKBa HaTpyIlaHa
BIIOCJIC/ICTBHE aMOPTHU3AlLUs U BCAKAKBU HATPYIaHH BIIOCIECICTBUE 3aryOH OT MPEOIICHKA.
[Tpn yBenmueHne M HaMaJleHHEe Ha OanaHcoBaTa CTOMHOCT HA HEMAaTEPHAHUTE aKTHUBH C
HEOTpPaHWYCH IOJIE3CH XKUBOT B PE3y/ITaT Ha MPEOICHKa ce mpuiaraT maparpadu 85 u 86

or MCC 38.

Koem 31.12.2012. EHEPI'OHU AJ] nputexaBa caeIHUTE HEMaTECpPHUAIHH aKTHUBU:
- [TarenT ¢ oTuetHa cToriHOoCT 497 344 xui. nB., koito chriacuo naparpad 107 or MCC
Ne38 ne Tpa6Ba ma 6bpae amoptusupan. CroitHoctta oT 509 000 Xmi1. 1B. € pasnpeneneHa
NPOTIOPIMOHAIIHO Ha MPHUTEXKABAaHWTE JsUIOBE OT mareHTa Mexnay Enepronm AJl u
IBIICPHUTE MY JIPY>KECTBa, KAKTO ClIE/IBa:

HaumenyBanne Ha IIpeoneHena cToifHOCT
JAPYKEeCTBOTO (xma1. JiB.) % Jsaa
Enepronu AJ| 497 344 97.71
Enextpon - bearapus AJl 4377 0.86
Omnmnayep - bparapus AJ] 7279 1.43
O61mo: 509000 | 100.00

Obesyenxa Ha 0ObaA2OMPAiHU HeMAMEPUATHU AKMUBH

B crorBerctBue ¢ maparpad 1080t MCC Ne 38 u MCC Ne 36 Ode3uenka na akmueu, ot
NPEANPUATUETO CE U3MCKBA Jla TECTBA 3a 00E3I[CHKA HEMaTepHaleH aKTHB C HEOTPaHHYCH
MOJIe3€H JKMBOT Ype3 CPaBHIBAHETO HA HETOBAaTa BH3TAHOBUMA CTOMHOCT ¢ OallaHCOBaTa My
CTOHHOCT

al eXxeromHo; u
0/ Korato ChIIECTBYBa HHAMKALHS, Y€ HEMATEPHAIHUAT aKTUB MOYXKE J1a € 00e31IeHEH.

PBKOBOJCTBOTO € TMpENeHWJI0, Y€ HEChIIECTBYBa MHAMKAIMA 3a OOe3IeHKa Ha
HeMaTepUaIHUs aKTUB 3a OoT4eTHHA nepuod. Ha 3acenanne Ha ChBeTa Ha AUPEKTOPUTE €
peleHo na otnagHe odepraTa 3a HOBA OLCHKA Ha HeMaTepualHus akTuB kbpM 31.12.2012

rouHa.
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(F) HNuBecTHIIUHU B ABINECPHH, ACOUMUPAHU MNMPEANPUATUA U MAJIINUHCTBCHH AAJI0BEC

JBArocpoYHNTE UHBECTUIIMH Ca MPEICTaBeHU BbB (PUHAHCOBHS OT4eT, cbrimacHo MCC 27
Konconuoupanu u unoueudyannu punancosu omuem, naparpad 38,T. ,a" no 1eHa Ha
npunobuBane /cebecroitnoct/.

[IputexxaBaHUTE OT JIPY)KECTBOTO MHBECTHUIINH, TPEICTABISABAT aKiuu /nsuioBe/ B ApYrH
JPYXKECTBa M Ca OIIEHCHHU W MPEICTABEHH 0 CEOECTOMHOCT, Thil KaTo Te3u akiuu /nsose/
HE ce ThpPryBaT Ha AaKTHMBEH TMa3ap, 3a TIX HsAMAa KOTHPOBKM Ha TMAa3apHH II€HU, a
MPEINONIOKEHUATA 32 MPHUaraHeTo Ha aJTepHATHBHU OLEHBYHM METOAU Ca CBBP3aHH C
BHUCOKH HECUTYpHOCTH, 3a Ja C€ IOCTHI'HE 0 JOCTAThYHO HAIEKTHO ONpeleNsHe Ha
CIipaBelJIuBaTa UM CTOMHOCT.

JIpyecTBOTO MMa CIIETHUTE HHBECTHLIMH B JbLICPHH Npeanpuatus koM 31.12.2012.:

w1, 1B.)
Mpennpusitne Pa3mep Ha IIpoueHT Ha
WHBECTUIMATA | HHBECTHIIUATA
EnextpoH - beirapus A/l 4 694 99.99%
Onmayep - bearapus AJ] 5622 71.88%
Oouo: 10 316

Ha 19.12.2012r. ¢ ckjro4eH IOTOBOP 3a MOKYIKO — mponaax0a Ha akiuu Ha Omnmayep -
benrapus A/l mexny Enepronn AJl m Muxaun I'eopromamagakoc, CbhIVIACHO KONTO
IPY>KeCTBOTO IpexBbpis 1o HomuHad 2 201 5146p. akiuu uin 28.12%o0t kanuTaia Ha
Ommayep - bwearapus AJ] Ha Muxaun I'eporomamamakoc. C mpomaxbara Ha aKITUUTE
Enepronn AJl wu3apmkaBa YacT OT MPeAOCTaBEHUTE My 3aeMd  OT Muxaun
I'eporomanamakoc.

() MHBeCTUIHOHHU UMOTH
Jpy’kecTBOTO HE OTYNTA MHBECTUIIMOHHN MMOTH chriiacHo MCC 40.
(e) CTOKOBO-MaTEpUATHY 3aN1aCH

CTOKOBO-MaTepHaIHU 3alacH ca KPaTKOTPalHU MaTepHaHU aKTHBH o1 (opMaTa Ha.
MaTepuaiy, TPUIOOUTH TJIABHO Ype3 IMOKYIKA U MPETHA3HAYCHH 32 TPEKU MPOIAKOM.
MartepuanHUTE 3armacy ce OIHSIBAT MO MO-HUCKAaTa OT JIOCTaBHATA CTOMHOCT WJIM HETHATa
peanusupyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH Pa3XOoAd II0 3aKyIyBaHETO,
nmpepa0oTKaTa, KakTo W JIPYTH pa3XoJ]id, HANPaBEHU BHB BPB3Ka C JIOCTABIHETO UM JO
CETaIIHOTO CHCTOSHHUE U MECTOIIOJIOKEHHE.

B mocniencTere ce BKIIIOYBAT B OTUETHATA CTOMHOCT Ha MPOIAJCHUTE CTOKH IIPH Mpoaakoa
0 MeTOo/1a “CpeHO-TIPETErICHa CTOMHOCT” Ha MOCTHITMINTE MAaTCPUAITHU 3aIIacH.

Ksm 31.12.2012. EHEPT'OHU A/l HsiMa cTOKOBO —MaTepHaIHH 3allacH.

(k) THproBcKHM M APYTH B3eMAHHS

Karo xpenutu w B3eMaHHs BB3HHKHAIW MIhPBOHAYATHO B MPEANPUATHETO CE
KJIACU(UIMPAT B3EMaHUsI Bh3HUKHAIM OT JUPEKTHO MPEIOCTABSIHE HA CTOKH, YCIYTH, Mapu
WJIA TTApUYHY €KBUBAJICHTH Ha JICOUTOPH.

[IppBOHAYATHO TE3U B3eMaHU W KPESIUTH CE OICHSBAT M0 CEOECTOMHOCT.

Crnen mbpBOHAYATHOTO MPU3HABAHE KPEJAMTUTE M B3EMAHUATA OT KIUCHTU U JIOCTABYUIIH,
KOuTO ca 0e3 (pUKCHpaH MajekK Ce OTUUTAT IO CeOCCTONHOCT.

Kpenutrure n B3eMaHUsITa OT KIMEHTH W JIOCTABYMIIA, KOUTO ca ¢ (PUKCHpaAH MaJeK ce
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OTYMTAT TI0O aMOpPTU3WpaHaTa MM CTOMHOCT. E(QEeKTHBHUAT IJMXBEH TMPOLEHT e
OPUTMHAJIHUAT MPOLIEHT OTIPEeIicH C I0T0BOPA.

KbpM nmaTata Ha (UHAHCOBHS OTYET CE€ MpaBH Mperjel] 3a OmNpelessHe Ha 00e3leHKa OT
HecrOupaemocT. OnpenensHeTo Ha 00e3IeHKaTa ce M3BBPINBA Ha 0a3a Ha WHIWBUIyaJICH
MOIXOJT 32 BCSIKO B3EMaHE IO pPelIeHue Ha PhKOBOICTBOTO.

JlanbluTe 3a BB3CTAHOBSABAHE CE NPEACTABIT 10 OPUTHMHAIHHUS pa3Mep Ha cymara Ha
B3€MaHETO.

Jpyrute B3eMaHUs ce MPEACTABSIT IO CEOECTONHOCT.

Kato kpatkocpounu ce knacuuupaT B3eMaHHsI KOUTO ca!

- 0e3 uKcupaH namex

- ¢ QUKCHpaH MaJeX M OCTaThbUeH CPOK JI0 Majexa JO0 eIHa ToJuHa OT JaTrarta Ha
(hMHAHCOBUS OTYET.

Kato gparocpounu ce kinacupunmupar B3eMaHHs, KOUTO ca ¢ GUKCHPaH MaJek U OCTaTh4eH
CPOK JI0 TIaJieka HaJ| €/IHa TOJIMHA OT JaTaTa Ha TMaaexa.

TBproeekuTe U APYTH B3eMaHU ca MPEJCTaBEHHU 0 TIXHATA HOMHHAIIHA CTOHHOCT KaTo Ce
MpUcHaIHaT BCHUKHU 3aryOu oT oOe3leHKa.

Kem 31.12.2012. EHEPT'OHU AJ] uma cnenHuTe THProOBCKU M JPYTH B3€MaHUsL:

Kw1. JB.)
B3emanus Texymu Hetexyuiu 006110

JJIC 3a Bp3cTaHOBSIBAaHE 134 - 134
ABaHCH Ha TOCTABYHIIH 303 - 303
Pa3uety, cBBp3aHU C
Pa3xou 3a OTUCTHHUS
MIEPHOJ 3 3
Pazuetu mo auxsu 54 - 54
Oo6mo: 494 - 494

(3) MapuyHu cpeacTBA M NAPUYHH €KBHBAJIEHTH
[TapuyHHTE CpeaCTBA B JIeBa ca OICHEHHU 10 HOMHHAJIHA CTOWHOCT, KOSITO ChOTBETCTBA Ha
CTpaBeIMBaTa UM CTOMHOCT KbM JlaTaTa Ha OTUYeTa.

bankoBute JCIIO3UTH CC€ OTYHUTAT II0 HOMHHAJIHA CTOMHOCT M nojiaramjarta €€ CbIJIACHO
AOTOBOpa HAaTpyIllaHa JIMXBAa KbM JlaTaTa Ha OTYCTA.

[lapuunuTe cpencrtBa M EKBHUBAJICHTH, [IEHOMHHHPAHH B UY)XKAECTpaHHA BalyTa, ca
MpeoleHeH! 1o 1eHTpanuus Kypc Ha bBHB kbM narara Ha otuera.

HapI/I‘-IHI/I CpCACTBa BKIIOYBAT Cajila MO KAaCOBU HAJIWYHOCTU H 0AHKOBH CMETKH ChC
CIICOHUS pa3MeEp.

IMapuynm cpeacTea Cyma
(xma. JiB.)
Kacosu HanumunocTH 45
bankoBu cMeTKH 2
O6mo: 47

(u) Yopasienue Ha GUHAHCOBHUS PUCK

B xoma Ha oOnyaitHaTa cH CTOMAHCKA ACHHOCT JIPYKECTBOTO MOJXKE Ja ObJIe M3IOKEHO Ha
pa3nuuHu (DMHAHCOBH PHCKOBE, Hal-Ba)KHUTE OT KOUTO Ca: MasapeH pHCK (BKIIOYBAIL
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BAJIyTE€H PUCK, PUCK OT MPOMsIHA Ha CIIPABEUTHBATa CTOMHOCT U [ICHOBH PHCK), KPEIUTECH

PHUCK, JNHKBHUACH PUCK W PHUCK Ha JIMXBEHO-OOBBP3aHM mNapuyHd moTomu. OO0IoTo

yOpaBlieHHEe Ha pHcKa € (OKyCHpaHO BBPXY TpPYIHOCTHUTE NpPH TMPOTHO3UPAaHE Ha

(¢uHaHCOBUTE Ma3apu M JOCTUI'AaHE MUHMMU3UPAHE HA IOTEHIHAJIHUTE OTPHULATEIIHU

e(eKTH, KOUTO MOoraT Jia c€ OTpa3fAT BbPXY (MHAHCOBHUTE pE3YyNTaTH M CHCTOSHHE HA
JpY>KECTBOTO.

Banymen puck

BanyTtHuTe cpenku ce ochliecTBSIBaT B €Bpo. [Ipy)KeCTBOTO HE H3MON3BA CHEIMATHU
()MHAHCOBM HMHCTPYMEHTH 3a XCJDKHUpaHe Ha PHUCKa, ThH KaTo ymorpedara Ha MOJ00HU
(hMHAHCOBM MHCTPYMEHTH He ¢ oOmdaiiHa mpakThka B PemyOmmka bwarapws. BamyTausT
PHCK € CBelleH 10 MHHHUMYM, 3aIl0TO JIEBBT € (PUKCHPaH B CHOTBETCTBHE CHC 3aKOHA 3a
BHB kM eBpoTo B chotHOmenne BGN 1.95583 : EUR 1.

]_Jeyoeu pUcK

JIpy»KecTBOTO € M3JI0)KEHO Ha IEHOBHU PHCK OT JiBa (hakTopa:

a) EBCHTYAJTHO HAPACTBAHE HA JIOCTABHUTE IICHU HA CYPOBUHHUTE U MATEPUATIUTE; U

0) mpoMsiHa Ha peryJaTopHara paMka, cBbp3ana ¢ BEU u n3kymHara 1ieHa Ha MPpoM3BeIeHaTa
EJIEKTPOEHEPIrsl, peTJIAMEHTHPaHa OT AbpKaBara.

3a MUHUME3HpaHe HA TOBA BIMSHHUE APYKECTBOTO Mpwiara (GuUpMeHa CTpaTerHs, Iesia
ONTUMU3UPAHE HA MPOU3BOJACTBEHUTE PA3XOAH, BAIUIUPAHE HA aNTEPHATUBHU AOCTABUUII
TIpeJIaraiiy U3roAHU ThPrOBCKH YCIOBHUS.

Kpeoumen pucx

DUHAHCOBUTE aKTHWBH, KOWTO MOTCHIMAIHO M3jarat J[pyXecTBOTO Ha KPEIUTEH PHCK, ca
MPEIMMHO B3eMaHHs MO TpomaxOu. JIpy:KECTBOTO € H3JI0KEHO Ha KPEIUTEH PHCK, B
CIy4ail ye KIMCHTHTE HE M3IUIATIT CBOWTE 3aabiukeHus. [lomuTukara Ha J[pykecTBOTO B
Ta3u 00J1acT € HacOYeHa KbM OCBITICCTBSIBAHE HA MPOJIAXKOW Ha CTOKH U YCIIYTH Ha KIIMCHTH
C MOJXO/IAIIA KPEAUTHA PEIyTalUs.

Jluxeuden puck

JIMKBUIHUAT PHUCK ce WM3pa3siBa B HETaTHBHATA CHUTYyallHs JAPYKECTBOTO Ja He ObJIe B
CHhCTOSTHHUE J1a IOCPEITHE 0€3yCIOBHO BCUUKH CBOM 3a/ITbJDKEHUS CHIIIACHO TEXHUS MaICK.
JIpy»ecTBOTO TeHEpUpa ¥ MOAIbpIKa TOCTaThYCH 00eM Ha JMKBHUIHHU CpEACTBA. BhHITHM
W3TOYHHIIM Ha (PUHAHCHpaHE ca aKIHWOHepHuTe Ha Jpyx)ecTBoTo. C Ienm W3oIupaHe
CBEHTYAIHUS JHUKBUICH PHUCK, JPYKECTBOTO pabOTH ChC CHUCTEMa OT alITepPHATUBHU
MEXaHM3MH 32 JICHCTBHE W TMPOTHO3M, KPAWHUAT e(EKT OT KOETO € IMOMIBPKAHETO Ha
nobpa JMKBHIHOCT, PECIIEKTHBHO CIIOCOOHOCT 3a (HHAHCHpaHE Ha CTOMAHCKaTa CH
neitHoct. ToBa ce JOMBIBa OT TEKYNIO HAONIOJCHUE HA IAJe)KUTe Ha AKTHBHUTE U
MACUBUTE U KOHTPOI BbPXY U3XOSIINUTE TAPUIHU TTOTOIIH.

(x) OcHOBeH KamuTAJ

OcHoBHuAT KamuTan Ha JlpyxectBoTro ¢ B pasmep Ha 547 563 000 /mercrotnH
YETUPUACCET U CeJIeM MIJIMOHA TMETCTOTHH ILECTAECET U TPU XUIISIH JIeBa.

Axrmmmonepute ¢ Hax 5% ydactie B KanuTaja Ha IPY>KeCTBOTO ca CICITHUTE:
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31.12.2012 .
AKumMoHep = =
Bpoii akuun CroiiHocT Ilnarenn % s

Muxawi I'eopromnamnagakoc 148 916 457 148 916 457 148 916 457 27.19622
3A0 HK PychedTexum 100 000 00¢ 100 000 00( 100 000 000 18.26274
MaxKan A/l 64 322 971 64 322 971 64 322 971 11.74714
Rusneftekhim Black Sea
Limited 64 321171 64 321 171 64 321 171 11.74681
Posut @pupg Beirapus AJ] 44 000 00d 44 000 000 44 000 000 8.03561

O0mo: 421 560 599 421 560 599 421560599 | 76.98851

JIpy»ecTBOTO yIpaBiisiBa KaluTala CH Taka, Y€ Ja OCUTYpU (PYHKIIMOHHPAHETO CH KaTo
NefCcTBal0 NpEeANpUsTHE, KaTo €JHOBPEMEHHO C TOBAa CE€ CTPEMHM Ja MaKCHUMH3Mpa
BB3BpAIAEMOCTTa 32 aKLIMOHEPHUTE, Upe3 ONTUMHU3ALUA Ha CHOTHOIIEHUETO MEXAY IBIT U
KanuTtan (Bb3BpallaeMoCTTa Ha WHBECTHpaHus Kamutai). Llenta Ha PBHKOBOACTBOTO € ja
NOAABPKA JTOBEPUETO HA HWHBECTUTOPUTE, KPEOUTOPUTE M Taszapa M Ja TrapaHTupa
0BaenoTo pa3BuTHE Ha JpyKecTBOTO.

PvroBoacTBoTO Ha [lpy)kecTBOTO HalbiIofaBa KamuTajgoBaTa CTpYKTypa Ha 0a3aTta Ha
CHOTHOILCHUETO HETEH ABJIT KbM KOPUTHpPaH COOCTBEH KamuTaj. HeTHHAT AbAT BKIIOYBA
KaKTO IBJITOCPOYHHUTE M KPATKOCPOUHWTE JIMXBEHU 3a€MU OT HECBBbP3aHU JIMIA, Taka U
IBITOCPOYHUTE U KPATKOCPOUHHUTE 3aIb/DKEHMs, HaMaJIEHU C IapUYHUTE CPEICTBA.
OCHOBHHAT KamWTall, pe3epBUTE, HAaTpylaHaTa medanda, KakTo U IOJYyYCHUTE 3aeMHU
(dbopmupar Kopurupanusi coOOCTBEH Kanurtan Ha [Ipy>kecTBOTO.

PpkoBoacTBOTO Ha JIpyKecTBOTO ompenens pasMepa Ha HEOOXOAMMHS —KamuTall
HPOINOPIMOHATHO HAa HUBOTO HAa PHUCK, C KOWTO C€ XapaKTepHU3UpaT OTIACTHUTE JCHHOCTH.
IMoxabprkaHeTo M KOPUTHPAHETO HA KalUTalIo0BaTa CTPYKTYpa Ce N3BBPILBA B TSACHA BPB3Ka
C MPOMEHHUTE B MKOHOMHUYECKHTE YCIOBHs, KaKTO U B 3aBHCUMOCT OT HHBOTO Ha PHCK,
NPUCHIIO HAa CHOTBETHUTE AaKTUBH (MPOCKTH), B KOMTO ce¢ WHBecTHpa. OCHOBHHUTE
WHCTPYMEHTH, KOUTO C€ H3MOI3BAaT 32 YNpPAaBICHHWE Ha KalWTaloBaTra CTPYKTypa ca.
IVMBU/ICHTHA TOJMTHKA, eMUTHPaHe WIN 0OpaTHO M3KyITyBaHE HA EMHTHPAHU KaITUTAJIOBU
U JBITOBH HMHCTPYMEHTH, Tpojaxk0a Ha aKTHBH, C IeJ HaMaJlsiBaHEe HAa HUBOTO Ha
3aTBXKHAIOCT, peUHAHCHpaHe Ha IIbJra, 4pe3 M3JaBaHe Ha MHCTPYMEHTH C IO-IBJIBT
MaTypuTeT U Ap. Bcuuky penieHuns 3a MpOMEHU B Ta3d HACOKa ce B3eMaT IPU OTYHUTAHE Ha
Oamanca MeXOy LeHaTa M PUCKOBETE, NPUCHIIM HA Pa3IUYHUTE HW3TOYHHLM Ha
(uHaHCUpaHE.

(1) 3aabasKeHHs U IPOBU3UH

Knacudumupane Ha 3a1pDKCHHAATA.

Karo kpemut W 3aAbDKCHUS BB3HUKHAIA THPBOHAYAIHO B MPEINPHATHETO CE
KinacuGUIUpaT 33bDKCHHST BB3HUKHAIHM OT JUPEKTHO IMPEJOCTaBsIHE HAa CTOKH, YCIIYTH,
Mapy WIK MAPUYHN €KBUBAJIIEHTH OT KPETUTOPH.

[IppBOHAYATHO TE3U 3aBDKEHUST U KPESIUTH CE OIICHSBAT 10 CEOECTOMHOCT.

Cnen mhpBOHAYATHOTO TMpH3HABaHE KPEOUTHTE U 3aABJDKCHUATA KBM KIHEHTH W
JIOCTaBUYUIIH, KOUTO ca 0e3 QUKCHpaH Majie’k ce OTIUTAT 110 ceOeCTOMHOCT.

Kpenuture u B3eMaHUATa OT KJIMEHTH M JIOCTABUUIM, KOUTO ca C (PUKCHUPAH MAJCkK Ce
OTYUTAT TI0O aMOpPTU3UpaHATa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH TMPOLEHT ¢
OPUTHHAIHHAT MIPOIEHT OMpeeIieH C JOTOBOPA.

3anbiDKeHUs] KbM TIEPCOHANl W OCHUTYPUTENHH OpraHMIAIMKd ce KiacuuIupaTr KaTo
3aJIBIDKEHUS Ha TMIPEATPUATHETO 110 TOBOJ] HA MIHAJ TPY/I MOJIOKEH OT HACTHUS TICPCOHAT U
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CHOTBETHUTE OCHTYPUTEIHN BHOCKH, KOMTO CE€ H3UCKBAT OT 3aKOHOMATENCTBOTO. ChIIIaCHO
n3uckBanuaTa Ha MCC ce BKITIOUBAT M HAYUCICHUTE KPATKOCPOUHH TOXOJHM Ha TIepcoHaia
C MPOM3XO0/I HEMOJM3BaHHU OTIYCKU Ha TMepcoHaaa W HAYMCICHUTE Ha 0a3a Ha JeHCTBAIINTE
CTaBKM 3a OCHUTYpSIBAHE, OCUTYPUTEIHN BHOCKH BBPXY TE€3HM IOXOIHU. J[py:KECTBOTO HsAMa
MIpHeTa MOJNTHKA 14 HAYKMCIISIBa ABJATOCPOUHH JTOXOIM Ha ITEPCOHAIA.

ITpoBu3MK ce HAYKCISIBAT MO Hali-mo0OpaTa MPUOIM3UTETHA OIICHKA Ha PHKOBOACTBOTO Ha
MPEOIPUATHETO TI0 TIOBOA Ha KOHCTPYKTHBHHM W IIPaBHM 3aJb/DKEHHS BB3HHUKHAIN B
pe3yiTaT Ha MHHAIN ChOUTHS.

Kato kpatkocpounu ce kiacHQUIUpAT 33IbDKCHIS KOUTO Ca!

- 0e3 uKkcupaH naaeK

- ¢ QuKcHpaH TaJeX M OCTaThUEH CPOK [0 Majexa OO0 €IHa TOAWHAa OT JaTarta Ha
(hUHAHCOBHUS OTYET.

Karo mmpiarocpounn ce KiacHGHUIMPAT 3aJBDKCHHS KOUTO ca ¢ (UKCHpaH Maae Hu
ocTaTh4€eH CPOK 0 TaaeKa Hall €Ha TOINHA OT JaTaTa Ha majaexa.

IMTony4yeHnuTe 3aeMu IIbPBOHAYAIHO CE€ OTPAa3siBaT IO CTOMHOCT Ha BH3HHKBAaHE, HaAMajeHa
ChC CHOTBETHUTE pa3xoau mo craenkara. Cies MbPBOHAYAIHO OTpa3sBaHE, MOJYYCHUTE
3aeMH ca TPEACTABCHH MO aMOPTH3MpaHa CTOWHOCT, KAaTO BCSAKA pa3liuKa MEXIY
CTOMHOCTTA Ha BB3HWKBAHE U ITOCJIEIBAINATA OIEHKA CE€ OTpa3sfBaT B OTUETA 3a TPUXOIH H
pasxoju mpe3 Mepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 6a3a e(h)eKTUBHHMS JIUXBECH MPOLICHT.

Kem 31.12.2012r. mpyKecTBOTO MMa 2 CIYKHTENIs, a CPSIHOUYMCICHHS MEPCOHAN IPe3
roguHara € 2 . J[py»ecTBOTO MoJ3Ba YCIYTH MO TPaXKIAHCKU TOTOBOPH.

Kbm 31.12.2012. teproeckute u apyru 3aabvkenus Ha EHEPTOHU AJl ca B pasmep Ha
289x. 51B., KOUTO ca pa3peaeICHI KaKTo CJIC/IBa:

A{ui. 1B.)
3agb/uKeHust Texymm HeTtexymm Oomo

3aabKeHus KbM JOCTABUULIA 42 - 42
3agbiKeHUS KM TIEpCoHaIa - - -
OcurypuTelHu 3abDKCHUS 2 5
JlaHbYHM 3a0bIDKSHUS 1 - 1
JIpyTH 3a1bJKEHHS - - -
Payetu nmo nuxsu 244 - 244
Oomo: 289 - 289

(M) HMpuxoau

JpyKEeCTBOTO OTYMTA TEKYIIIO MIPUXOAUTE OT OOMJaifHaTa NEHHOCT 10 BUAOBE JEHHOCTH.
[Ipu3HaBaHeTo Ha TPHUXOAUTE C€ HM3BBPINBA NPU Cla3BaHE Ha TMpUeTaTa CYETOBOJHA
MOJIUTHKA 32 CICTHUTE BUOBE MPUXOJIU:

[Mpuxonu oT mpogakba HA CTOKH , W JAPYTH aKTUBU — IIPHU MPEXBBPISTHE COOCTBEHOCTTA U
MpenaBaHe Ha ChOTBETHUTE aKTHBU Ha KYyITyBauduWTe.

[Ipu u3BBHpIIBaHE HA KPATKOCPOUHU YCIYTH CE€ IMPHU3HABA B OTYETA 3a MPUXOIU U Pa3xoau
MPOTMOPITMOHATTHO Ha CTENEHTa Ha W3BBPIIBAHE HA yciyraTa KbM JaTata Ha OanaHca.
CreneHTa Ha U3BBPIIBAHE CE OMpEeNis B3 OCHOBA Ha MPOYYBaHE 32 N3BBpIIEHATa paboTa.
Koraro cwiecTByBaT 3HaYMTENTHH HESICHOTH OTHOCHO IIOJIy9aBaHETO Ha MPHUXO0Ha, HE CE
MIPU3HABA MPUXO/I.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA Ha CBIOCTABUMOCT B MOMEHTa Ha TIXHOTO
BB3HHUKBAHE 10 pa3Mepa Ha BEPOSITHUTE MKOHOMHUYECKH HM3TOAU 3a JIPYKECTBOTO M aKO
Moratr ga OwbAar HajgexaHo m3MmepeHH. OIGHSBAaT ce MO CIpaBeAJinBaTa CTOHHOCT Ha
MOJIYYCHOTO WJIM MOAJIEKAIO Ha MOJy4YaBaHe.
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Kem 31.12.2012r. EHEPTOHU AJl HsAMa pealu3upaHd IPUXOAH OT OIEpaTHBHA
neiHocT. J[pyecTBOTO MMa (UHAHCOBH MPHUXOJM B pasMep Ha 32 XWJ. JIB OT JIMXBH 110
MPEIOCTABEHH 3a€MH Ha JBIICPHUTE JPYIKECTBA.

(u) Pa3xoau

JpyXEeCTBOTO OTYMTA TEKYIIO PA3XOIUTE 3a ACHHOCTTA IO NKOHOMUYECKU CIIEMECHTH.

KbM pasxomute 3a JACHHOCTTa C€ OTHACAT U (PMHAHCOBM Pa3X0ld, KOHUTO IPY)KECTBOTO
OTYHUTA U Ca CBhP3aHU ¢ oOMJaliHaTa JIEHHOCT.

Pa3xomuTe ce oTuMTaT Ha TPUHIMIA HAa TEKymo HauyuciasBaHe. OIGHABAT ce€ 10
CIIpaBeIMBAaTa CTOMHOCT Ha TUTATCHOTO HJIU TIPECTOSIIO 3a TUTaIaHe.

Kem 31.12.2012r. EHEPI'OHU AJl wuma pa3xoau 3a oOMuaiiHaTa IEHHOCT B pa3Mep Ha
533 xun. neBa. PUHAHCOBUTE Pa3XOAU ca B pa3Mep Ha 222 XuIl. JB. M NPEACTaBIsABAT
OTPUIIATEITHA KYPCOBHU PA3IUKU — 1 XWil. JIB., IMXBU MO MOJTyYeHH 3aeMu — 219xmi. 1B U
IpyrH (pUHAHCOBH Pa3xolu — 2 XUII. JIB.

(o) Cebp3anu auna

Kem 31.12.2012r. Enepronu AJl uMa CICAHUTE B3€MaHUS U 3aIbJDKEHHUS ChC CBBP3aHU

TUIa;
k. 71B.)
Texymm Herexymmu Oomo
CBbp3aHo JuIe | B3eMaHHUs B3eMaHMA B3eMaHMA
Enextpon - 471 - 471
boarapus A/l
Onmayep -
bearapus A/ 111 - 111
O61mo: 582 - 582
xfu. 7B.)
Texyuu Herexyuu 006110
Cpbp3aHo Jule | 3aAbJLKEHHS | 3aAbJUKEHUs | 3aAbJLKeHUs
Muxaun
T'eopromamanakoc 7 1245 1252
HNoannc
Jarpenzakuc - 1017 1017
VYopna Tpeitnunr
OnopTIOHUTH
boHx 137 293 430
Emanyen /»aHoc - 59 59
IFIT  Advisory
AG 25 - 25
Oomo: 169 2614 2783
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(m) TanbuHO 0Gaarame:

HaH’BK’BT BBPXY nevagbaTa 3a roavHaTa BKJIIOYBA TCKYI[ U OTCPOYCH JaHBK. TCKYH_II/I}IT
JaHBbK BKJIIOYBA CyMaTa Ha JaHBKA, KOATO CJICABA Jia CC IUIaTU BBPXY oOaraema neuanba
3a IepuoJia Bb3 OCHOBA Ha C(l)eKTI/IBHaTa JaHb4YHa CTaBKa HJIA HeﬁCTBaLHa TaKkaBa B ICHA Ha
HM3TOTBSIHE Ha OajlaHCca M BCHUKH KOPCKIUHN BbPXY AbJDKMMHUA TaHBK 3a MUHAJIU T'OJJUHU.

OTCpO‘lCHI/IHT JaHBbK CC M3YUCIIABA YPEC3 MpUlaraHe Ha METOAA Ha 0aJaHCOBUTE aKTUBH K
MacuBU BbBPXY BCUYKHW BPEMCBHU PaA3JIMKU MCKIAY 0OanaHcoBaTa CTOMHOCT CBIJIACHO
CYCTOBOJHHUTC OTUYCTU U CTOﬁHOCTHTC, HN3YHUCJICHU 3a JaHBbYHU LICIIN.

OTCpOUYeHUAT MaHBK Ce M3YHNCIIIBA Ha 0a3aTa Ha JAaHBYHHUTE CTaBKH, KOUTO C€ OYaKBaT Ja
ObJaT JAeWCTBAIN, KOTATO aKTHBBT CE peaanu3npa Wi 3aTbDKCHUETO ce IMoracu. EQekTsT
BBPXY OTCPOYCHUS NaHBK OT NPOMSIHA HAa JaHBYHUTE CTaBKH CE€ OTYUTA B OTYETa 3a
NPUXOOU U Pa3Xoad, C M3KIIOYEHHWE Ha CIydyauTe, KOTaTo ce OTHacs N0 CYMH,
MPEIBaPUTEITHO HAYMCIICHN WM OTYCTCHU JUPEKTHO B COOCTBCHHUSI KAIUTAI.

OTcpoueH maHBYEH aKTHB C€ MpPHU3HABa caMoO JO pa3Mepa, M0 KOWTO € BEPOATHO
MOJTy9aBaHETO HAa OBJCIIM MaHBYHH II€YajaOH, Cperry KOUTO MOXKE Ja CE€ OIOI30TBOPST
HEW3MOJI3BAaHUTE JAHBYHHU 3aryOu WIHM JaHbUYeH KpeauT. OTCpoUeHUTE TaHBYHU aKTHBH CE
HaMaJIsIBaT B ChOTBETCTBUE C HAMAJICHUETO Ha BEPOSATHOCTTA 32 pealM3MpaHe Ha JaHBUYHU
MOJI3H.

Ksm 31.12.2012. npyXecTBOTO MMa CIIEAHUTE OTCPOUCHH JaHBYHU aKTHBU U MACHUBU:

Cyma
OTcpoyeHd TaHBYHYM AKTHBH U MACUBH (xmi1. 1B.)

OTCcpoueHH TaHbYHU aKTUBU 3804
Ot1cpoyeHN TaHbYHH ACHUBH -

(p) CueToBOHM NPeANOT0KEHHSI M TPUOJITUZUTETHH CHETOBOTHH MPEIeHKH

[Ipunoxenuero Ha MexXIyHaApOIHUTE CUCTOBOJHU CTAHIAPTH M3UCKBA OT PHKOBOACTBOTO
Jla TIPWJIOXKH HAKOU CUETOBOJIHU NPEIOTI0KCHHS U IPUOIM3UTEITHA CICTOBOIHU MPEIICHKU
P M3TOTBSIHE HA TOAUIIHUS (PUHAHCOB OTYET U MPH ONPE/ICIITHE Ha CTOMHOCTTA Ha HAKOU
OT aKTUBUTE, MMACUBUTE, MIPUXOIUTE U pa3xoanTe. Bcuuku Te ca M3BBPIIEHU Ha OCHOBAaTa
Ha Hai-moOpaTa TpelleHKa, KOATO € HamlpaBeHa OT pPBKOBOJACTBOTO KbM JaTaTa Ha
W3TOTBSIHETO Ha (UHAHCOBUS OTYeT. JleHCTBUTENHUTE pe3yiaTaTd Owxa MOTJM Ja Cce
pa3nuyaBaT OT NPEACTaBSIHUTE (UHAHCOBU OTYETH.

(¢) OTuer 32 NAPUYHHUA MOTOK

[Ipuera nonuTHKa 32 OTYUTAHE U MPEACTABSIHE HA MAPUUHUTE MOTOLH MO MPEKUSI METOJ.
[NapuyHuTe MOTOIM e KIacH(PHUIMPAT KaToO MAPUUHHU TOTOLHU OT:

* OmnepaTuBHa ACHHOCT

e HMuBecTHUIIMOHHA OEUHOCT

e @duHaHCOBa JCHHOCT

B Oruera 3a napuyanTe NOTONHX HSIMa COOPHU CTATUH.
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(T) OT4Yer 32 IPOMEHHUTE B COOCTBEHUS KAMMTAJ
[Ipuera e cueTOBOIHA MOJMUTHKA JIa CE U3TOTBS OTUETA YPE3 BKIIFOUBAHE Ha!
Herna neyan6a u 3ary6a 3a nepuona
Cannoto Ha Hepa3mnpeaeIcHaTa meJanoa KakTo U ABMKCHUATA 3a TIeproa
Bcwdaky ctatim Ha TPUXOAM WIHM pa3XoAM, Tedanda wid 3aryda, KOUTO B pe3yiTaT Ha
neiicrpamute MCC ce mpu3HaBaT IUPEKTHO B COOCTBEHUS KAITUTAI.
KymynaruBeH epexT oT MpoMEeHHUTE B CUETOBOIHA MOJUTHKA U PyHIaMEHTATHH TPEITKHA B
croTBercTBre ¢ MCC 8.
[IpexBBpisHE U pa3npe/eliCHUE Ha KaluTal MEXKTy COOCTBEHUITUTE.
HacTpnunure mpoMeHH B pe3yiTaT Ha BCHYKM HM3MCHCHHE 110 BCHYKH CIIEMEHTH Ha
COOCTBEHMS KalluTall.

(y) doxom Ha aKkust

OCHOBHHAT JOXOJ Ha aKIMs Ce HM3YMCIIABAa Ha 0a3za Ha HeTHara IedainOa/(zaryba) 3a
Meproa, MOoJIeKaIa Ha pa3npe/elICHUe MEXK Ty TIPUTSKATEITUTEe HA OOMKHOBCHH aKITUH U
CPEIHOIIPETETIICHUs OpOii Ha TbPKAHUTE OOMKHOBEHH aKIIMU MIPE3 OTYCTHUS IEPHO/I.
CpenHomnpeTerIecHUAT Opoi aKI|K MPECTaBIABa OpOsAT HA AbPIKAHUTE OONMKHOBEHH aKITUU
B HAYAJIOTO Ha MEPHOa, KOPUTUPAH C OpOst Ha 00paTHO M3KYIEHUTE OOMKHOBCHH aKIUH U
Ha HOBOM3/A/ICHUTE TaKWBa Ipe3 Mepruoia, YMHOKEH 10 cpeaHo-BpeMeBus (akrop. To3u
(daxkTop m3paszsBa Opos HA IHUTE, MPE3 KOUTO KOHKPETHUTE AKIMH ca OWIM IbpKaHH,
cripssMo oOmmst Opoii Ha THUTE Tpe3 nepruoaa. Jloxom Ha akmusl ¢ HaMajieHa CTOMHOCT HE ce
W3YUCIISABA, Thi KaTO HAMA U31a/ICHU MMOTCHIIMATHA OOMKHOBEHH aKITHH.

(¢p) Koncommnanmust
Kem 31.12.2012r. apykecTBOTO ChCTaBs KOHCONMAWUPAH (DUHAHCOB OTYET, CHIJIACHO
u1.37a, ann.2 ot 3aKoHa 32 CYETOBOJICTBOTO.

3. I[OH'I)JIHI/ITQJIHZI mul)opMamm KbM CTATHUTEC Ha (l)l/IHaHCOBl/Iﬁ oT4yeT

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJAHATA ITOJIMTHKA HA
EHEPTOHU Al xpm 31.12.2012-.

(xm1. 1eBa)
31.12.2012
3.1. ITapuyHu cpeacTna
KacoBu HalmMUHOCTH 45
baHKOBY HAJTMYHOCTH 2
Oomo: 47
3.2 HeTtekylim nacuBM
3a1bIDKCHUS] KbM CBbP3aHHM JIHIIA 2614
Oomo: 2614
3.3 Texkyuiu nacupu
3arpIDKEHNS KBM JTOCTABYHUIIN U KINEHTH 42
3agblKeHUs! KbM CBBP3aHU JIUIA 169
Hpyru nacusu 246
Oo6mr0: 458
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3.4 Ipuxoas o1 aciiwocTTa :
IpExoan o7 Veayri =
IMpaxoan or auxes 32
Omn: o 32
3.5 Pazxoan o1 aeiiwoctra
Pasxoms 5 Marepqann 21
PazxonaM 5 BLHIHA YeIyTa 44K
FPaaxoms 1 nepooHam 49
PamxoaM 18 aMOpTHIALNS 11
Pawwons ot obeaenna qa JTHA -
JpyTH ONEPATHEHH PATXOIH 4
PaixoiH 31 THxeH 219
ApyrH HHANCOBK PAIXOAH 3
Diiumo: 755
3.6 Punancos pesyaTAT

| Henokpuma saryfa o7 MHHANH FO0HHH __(34665)
Texvima 3arvia L (T2}
Obumo: | (35388)

4. OcnoBen J0X01 HA AKITHNA

Hoxoast (wmrybara) va aKkupa ce WIMHCHABS He Oasa Ma werdere ncwanGa (zaryDa) 3a

painpefeneHse W cpenHo npeteriedns Gpoit na ofwEHOBSHNTE AKUHH B oDpuilleHHe npey
OTHETHHE TIEPHOL.

Tara : 200032013 . //
(]

ChoTasumeT
Fon Manonosa

HamsnRTenes JHpeKTop:
MWwxann Deopromanamurnc
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