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MEXXAWHEH AQOKJIA[ 3A AEWHOCTTA
Ha "MHBECTOP BI' ™ A}
3a NbpBO TpuMeceuue Ha 2016 r..

1. BaKHN Cb6MUTUA, HACTBLNMAK Npe3 TPMMECEYHUETO M C HaTPynBaHE OT HAYasoTo Ha
¢puHaHcoBaTa roguHa

WHBecTop.Bl" ALl e eAHa OT BoAella MHTEPHET MeAWiHa KOMNaHWs B Bbarapus. Ypes cBoute
canToee KOMNaHWATa AocTura Ao 41% OT MHTEPHET ayauTopusTa B CTpaHaTa, KoeTto e 1,78 MnH.
notpebutenn (no aaHHuM Ha Gemius 3a MapT 2016 r.).

KomnaHusata nputexasa W ynpaensBa 14 WUHTepHeT npoekTa, Han-nNonynsipHUTE OT KOMTO
ca: Investor.bg, Dnes.bg, Tialoto.bg, Gol.bg, Az-Jenata.bg, puls.bg n apyru.

Ctpaternsta Ha WHBecTop.BI' Al e dokycupaHa sBbpxy pa3paboTBaHe Ha MHOXECTBO
cneunanusnpaHdn MeauiiHU MpOAYKTWU, MpeAHasHa4YeHW 3a ppasNuyHWM ayauTopun, KOWTO aa
MO3BONAT CUHEPIUA MEXAY PasnnyHuTe NnathopMun, C KOUTO pasnonara MeaviiHaTa rpyna.

Kato 4act oT ronsmMa MeAuiHa rpyna, nputexasalia MbAeH MUKC OT KOMYHWMKALMOHHM
KaHann - UHTEPHET, TENEBU3WS, PAAMO W MeYaTHU u3faHws, MHeectop.Bl Al nonyyasa AOCTBM
AO MHOrO MO-TO/IsiMa ayAMTOPUW, BUCOKOKaYecTBeHa GU3HeC-MHPOPMaUMs, TEXHOMOMMUYHO HOY-
Xay U CUNHa Mapka, KOeTo BAUSIE CUNHO MOJSIOKMUTESTHO BbPXY UMUAXKA Ha KOMMaHUATa.

Mpes oT4eTHUS Nepuoa, APYXEeCTBOTO peanvsnpa obLLO NPUXoau OT AelHOCTTa B pa3Mep
Ha 606 xun.n.., cnpamo 487 XWn.nB. 3a CbLMUA NEepuos Ha MMHanaTta roaumHa.

PeanusvpaHun npuxoam oT npoaaxbu Ha ycnyru ca B pasMmep Ha 594 xun.iB. rMaBHO OT
npoAax6a Ha peksamHu ycnyru, B pasmep Ha 542 Xun.ns., MHOOPMALMOHHM yCyr B pa3Mep Ha
16 xun.nB, KakTo ¥ aAMUHUCTPATUBHU U TEXHUYECKW YC/IYrWM MO ynpaBneHue U MoApbKKa Ha
cantosete B pasmep Ha 36 xun.ns. [lpuxoauTte OT Mpoaaxbu Mpe3 NbpBOTO TpUMeceuue Ha
2016 r. 6enexar pbCT € 23,5 % CNpsMO peanusnpaHWTe TakuBa 3a Cblwma nepuoa Ha 2015 r.
(481 xun.ns..).

Mpe3 otyeTHus nepwoa Ha 2016 r., ApyxecTBOTO OTYMTa 668 XWN.NB. ONepaTUBHM
pasxoam, Kato HapCTBaHETO Ha pasXoAuTe CMpsaMo Cblus nepuog Ha 2015 r. (586 xun.nB.) e ¢
6nuzo 14 %.

KbM Kkpasi Ha mbpBO TpuMeceune Ha 2016 r. PUHAHCOBMAT pe3ynTaT Ha APY>XEeCTBOTO e
HeTHa 3aryba B pasMep Ha 66 xwWn.nB., CbOTBETHO 3a CblUa nepuoa Ha 2015 r. duHaHcoBUST
pesynTtaTt e 3aryba B pa3mep Ha 95 xun.ns.

C uen aveepcudmKauma Ha noptdonnoTo Ha MeawiiHaTa rpyna, WHsectop.Blr nposexaa
cbbutMa noa otaenHwTe 6paHaoBe, KaTo B CbLOTO BPEME Ce MpUBAMYAT KOMMaHuu U
OpraHvusauuMu, KOWUTO I>KenaaT fha peKknaMupaT v MOoKpPensT WHULMATUMBUTE U Kay3uTe Ha
cbbutnata. PeanusmpaHeTo Ha CbOUTUATa Cb3gaBa M AOMbAHUTENHa AobaBeHa CTOMHOCT 3a
ayAuTopuuTe Ha CanToBETE, MNMaBHO Ype3 reHepupaHe Ha WHTEPECHO WU MOMIE3HO CbhAbPXKaHWE
(BUCKycnn), BU3HEC KOHTAKTU 3@ yYacCTHULMTE B CbOUTUSTA, KaKTo U 3abaBieHve 1 pasBnedyeHue
3a Hal-MankuTe yutaTenu U TeEXHUTE POAUTENN.

Moa ernaata Ha eanH OT BpaHAoBeTe, KOWUTO ynpasnssBame - imoti.net, npes oT4eTHOTO
TpUMeceyne opraHusMpaxme LUEepeMoHWs Mo Bpb4yBaHETO Ha ,loauwHu Harpagu 2015 Ha
imoti.net".
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Moa cTaHanata nonynspHa Beve GopMa Ha AWCKYCUS CPea ayAWToOpus Ha caiitoBseTe,
ynpasnssaHu ot WHBectop.BI' A - ,Kny6 WHBecTop" opraHusvMpaxme [AMCKycUs Ha Tema
~ArpobusHec: KoHKypeHTHO N1 e 6barapckoTo semeaenve?" Ha 15.03.2016 r.

Bcuykm BaxHM KOpriopaTUBHKU CbOUTUS Ca 06sSIBEHU Ha aapec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

Ha 01.02.2016 r. e nybnukyBaH Ha TpUMECEYEH MEXAMHEH OTYET 3a YeTBbPTOTO
Tpumeceune Ha 2015 r. - npeacTaBeHO 4Ype3 eAWHHaTa CWUCTEMa 3a npeaocTaBsiHE Ha
nHdopMauma e-Perncrop .

Ha 29.02.2016 r. e nybnukyBaH Ha TpUMECEYEH KOHCONMAMPAH MeXAVHEeH oTdyeT 3a
4YEeTBBPTOTO TpuMeceune Ha 2015 r. - npeacTaBeHo Ypes eAuHHaTa CUCTEMa 3a rnpeaocTaBsHe Ha
nHbopmaums e-Pernctsp

Ha 30.03.2016 r. e nybaukysaH MoANLLIEH HEKOHCOMMAMPAH OTYET Ha Ny6IUYHO APYXKECTBO
M EMUTEHT Ha LEHHW KHWXa 3a 2015 r. - npeACTaBeHO Ype3 eAMHHATa CUCTEMa 3a NpefocTaBsHe
Ha MHdopMauns e-Permctop

OCHOBHM pUckoBe U HecurypHocTtu npeg UHectop.BIr AL

2.1. OCHOBHMTE PpWUCKOBE, NpPM OCblIEeCTBSIBaHe [AeWHOCTTa Ha [lpy>XecTBoTo ca
CBbp3aHu C NasapHUS, KPEAUTHUS U NIMKBUAHUSA PUCK.

MasapHMAT PUCK OT CBOA CTpaHa BKJIHOYBA BaslyTeH U JIMXBEH PUCK:
. BanyTteH puck

Apy>XecTBoTo M3BbpWBA MOKYNKWM W npoAaxbu B 4YyXAeCTpaHHU BanyTM — €BpPO M LWATCKM
nonapu. OT TAX OCHOBHaTa 4acT Ce OCbLLECTBSBAT B €BPO. Tbil KAaTo ObJrapCKusT JeB e
(VKCMpaH KbM €BPOTO, BaNyTHUAT PUCK € CBbP3aH eAWHCTBEHO C BanyTWUTe, PasivyHWU OT €BPO M
€ OUEeHeH KaTo MUHMManeH.

W3naraHeTo Ha pWCK OT MPOMEHU BbB BaNyTHUTE KypCOBE Bapwpa npes roavHaTa B 3aBUCUMOCT
oT obeMa Ha WM3BBLPLUEHUTE MEXAYHapoAHW CAENKU. Bbnpeku ToBa Ce cuuTa, yYe CTemeHTa Ha
usnaraHe Ha [py>XeCcTBOTO Ha BalyTeH pUCK € MUHUManHa.

. JlnxeeH puck

ApYy>XeCTBOTO € M3/I0XKEHO Ha PUCK OT MPOMsHa B Ma3apHWUTE NIMXBEHW MPOLIEHTU, OCHOBHO MO
OTHOLWIEHNE KPaTKOCPOYHWUTE W AbJFOCPOYHM CUM (UHAHCOBM MacuBM C NpoMeHnus (nmnasall)
nUXBEH npoueHT. lMonuTukaTta Ha [pyXecTBoTO € Aa ynpasnsBa pasxOAuTe 3a JIMXBW 4ypes
M3rnon3saHe Ha (UHAHCOBM WHCTPYMEHTU, KaKTO C (GUKCUMpaHM, Taka W C niaBalliyv JIMXBEHWU
MpoUEeHTH,

. KpeanteH puck

[pyXecTBOTO TbpryBa €AMHCTBEHO C YTBbPAEHW, MAATEXOCMOCOBHM KOHTpareHTW. HerosaTa
NOSIUTUKA €, Y& BCUYKWU KINEHTU, KOWTO XEenasT Aa TbPryBaT Ha OTNOXEHO rniallaHe, noanexar
Ha npoueaypu 3a MpoBepKa Ha TAxHata nnartexocnocobHocTt. OcBeH TOBa, cangara no
TbProBCKUTE B3EMaHUATa Ce CNeAsT TeKylwlo, B pe3yntaT Ha KOeTo eKkcrnosuvumaTa Ha
OdpyxectBoTo no TpyaHocbbupaemMu u HecbbupaeMu B3eMaHus He e cbliecTBeHa. Hsama
3HAYUTENHN KOHLEHTpPaAUWKM Ha KpeauTeH puck B [ApyxecTBoTo. KpeauTHUAT PUCK, KOWUTO
Bb3HWKBA OT ApPYruTe (DMHAHCOBUW aKTUBKU Ha [Ipy>ecTBOTO, KaTo HanpuMep, napuyHn cpeactsa u
Apyrn  OWHAHCOBM  aKTUMBKW, MpeAcTaBnsaBa KpeauTHaTa ekcrnosuuus Ha  [py>KecTBoTo,
npou3tuyalla OT Bb3MOXHOCTTA HEroBUTE KOHTPAreHTU Aa HEe M3MbJHAT CBOUTE 3aAb/DKEHUS.
MakcuManHaTa KpeauTHa eKCrno3uumsa Ha [py»XecTBOTO MO MOoBOA Ha npusHatute (MUHAHCOBWU
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AKTUBW Bb3/1M3a HA CbOTBETHATa UM CTOVIHOCT, npeacraBeHa B MeXAWUHHWUSA CbKpaTeH OTYET 3a
(PUHAHCOBOTO CbCTOsIHME KbM 31.03.2016 r.

. JllnkBnaeH puck

EdektBHOTO ynpaBneHwe Ha NMKBWAHOCTTE@ Ha [pyXeCcTBOTO npeanonara ocuUrypsiBaHe Ha
AOCTaTbYHO 060POTHM CPeacTsa, NPeANMHO, Ypez MOAABbPXKAHE Ha NapuUyYeH pe3eps OT OCHOBHATA
AENHOCT. [IpyXecTBOTO MOCpella HY>XXAMTE CW OT IMKBU/AHU CPeACTBa, KaTo BHUMATENHO creau
nnawaHuaTa no noracUTe/NHUTE MNAHOBE Ha ABLAFOCPOYHUTE (PUHAHCOBM 3aAb/KEHUS, KAKTO W
BXOAAWMTE U M3XOASLUM MApPUYHWM MOTOUM, BBb3HMKBALLM B Xo4a Ha onepaTMBHaTa AeWHOCT.
HyXaunTe oT NWKBUAHW CPeACTBa Ce CNeAAT 3a pas/IMyHU BPEMEBM MEpPUOAU - EeXEAHEBHO M
@XeCeMUYHO, KaKTo U Ha 6asata Ha 30-AHEBHU MPOrHoO3W. HyXAWTe OT NUKBUAHW CpeacTBa B
AbnrocpoyeH nnaH - 3a nepuoaun ot 180 u 360 AHW, ce onpedensT MeceyHo. HyxauTe oT
napuyHu cpeactesa ce aHanusuMpaT nepuoanYHo, 3a da ObAaT YCTaHOBEHW W3AUWDBUM Wan
Aeduumnt. Tosn aHanus onpeaens Aanu pasnosiaraeMuUTe HaJIMYHOCTY LWe ca A0CTaTbyHM, 3a Aa
NOKPUAT HYXAUTE Ha [Apy>XecTBOTO 3a nepuoaa.

2.2. OCHOBHM HECUT'YPHOCTU NpPM OCbLIECTBAABAaHE AEMHOCTTa Ha [lpy)KecTBOTO
e HecurypHocT B pazsuTtneTo Ha WHTepHeT peknamaTta 1 Ha MHTepHeT rnasapa B bvnrapus

WHTepHeT nasapbT B Bbarapmsa Bce ouwle e 0THOCMTENHO ManbK Kato 6poit noTpebutenu, Makap u
npe3 nocneAaHvWTe roAvHW Aa Habnwaasame 3HAYWTENHOTO My paseuTue. “UHsectop.Br” Al
pasunTta W3KAYMTEIHO MHOIM0 Ha MNPOABL/DKUTENEH BbB3XOASLW, TPEeHA B roJI3BAaeMocTTa Ha
WHTepHeT B CTpaHaTta 3a peanusnpaHe Ha NpPorHo3vpaHuTe NpuMxoau. HaMa curypHocT, Ye TakbB
Bb3XOASLL, TPEHA e ce peanusupa B MawabuTe nan 3a BPeMETO, KaKTo HWe npeasuxaame. Ako
WHTEpHET MHAYCTpUATa He Ce pasBuBa C O4YakBaHUTE OT Hac TEMMOBE, HallMTe MPOrHO3W 3a
npuxoau OT peksiaMa HAMa Aa ce OCbLLWEeCTBAT.

Cneasa pa ce wma npeasna M QakTbT, Ye MOTEHUManbT 3a pacTexX Ha noTpebreHWeTo Ha
NHTepHeT B Bbarapusa He e TBbpAe ronsm nopain 06eKTUBHWM OrpaHWynTeNnn: HaMansBalo KaTo
Opoit ¥ 3acTapsBallo KaTo Bb3pacToBa CTPYyKTypa HACENEHUE, HUCLK >KWU3HEH CcTaHaapT,
orpaHuyeH 6poil peknamMogaTenu U NIMMUTUPAH pacTex Ha MKOHOMUKaTa.

¢ HfKOM OT HawwuTe KOHKYpeHTW pasnosiaraT C NMoBevye pecypcu, no-Abjira UCTOPUS U Mo-
[06pu nasapHu no3mumm

KoHKypeHuusTa Ha nasapa Ha WHTepHeT peknama, ¥ Kato usno B WHTepHeT 6u3Heca B
5bnrapv1$|, n cera € rondama, Ho Hue cCcMme Y6€A€HM, 4ye TA Wwe HapacTtBa W LWe cTaBa BCe MNo-
OXecToyeHa. Pa3BMTMETO Ha TEeXHONOrMuTe W rosBaTa Ha HOBWM ObArapCcku U YyXKAeCTPaHHW
NHTepHET KOMMaHWW e 3acuiBa KOHKYPEHTHUS HAaTUCK BbPXY Hac. BNoOXeHWTe MHBECTULMU HU
OCMrypsBaT 3HauUUTeNIeH pbCT. Bbnpekn KOHKypeHTHaTa cpeaa MHesecTop.6r AZl npes nocneaHvTe
rOAMHW CEPUO3HO yBenMyaBa nasapHusa cu Asn. ToBa HWM OCUrypsiBa BTOPO MACTO Ha Bbarapckus
WHTEPHET nasap. MMa CUrypHoOCT, 4e Ule vMMaMe yCcrnex B CbPeBHOBAHWMETO C HacTOoAWMUTE W
BbaeLlnTe CU KOHKYPEHTH.

° Hawwnar 6u3Hec e B CcuNHa 3aBUCUMMOCT OT AMHAMWKATa B TEXHONOrMuTe W 6'bp30
NPpOMEHALLAaTa Ce Cpela

3a Aa MNOCTUrHEM UenuTe cu, Hue Tpsibea Aa nojobpsiBaMe KayecTBOTO M /Ja paslimpsiBaMe
yCnyruTe, KOUTO npeanarame, KaTo rv ajantvpamMe KbM Gbp30 MPOMEHSLIUTE Ce TEXHONOMMY,
NpaKTUKKN W XenaHua Ha VIHTepHeT noTpebuTenuTe. 3a Aa CMe KOHKYPEHTHW Ha nasapa, Hue
TpsbBa HaBpeMe Aa pearvpaMe Ha MpPOMEHUTE B TbPCEHETO Ha HaluTe ycayrn v ga rm
MoanduLMpaMe CbOTBETHO.
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Hue TpsbBa nepuoavuHo Aa nopobpsiBaMe Halwwusa codTyep M xapayep, 3a ga 6bpaT Te
CbBMECTUMWU C TEXHUYECKUTE M TEXHONOIMYHU MHOBaUMUKU B BpaHwa. Hue tpsbsa noctosHHO aAa
CnefuMM 3a CUrypHOCTTa Ha npeanaraHuTe OT Hac ycnyr no WHTEpHeT, BKIOHYMTENHO
AHTUBUPYCHa 3aWlM1Ta, 3awumTa oT Cbl/|3W—leCKM M ENEKTPOHHM CpuBOBE M BMelwlaTencrea. AKO Hue
HE yCcnaBaMe fa Cce CnpaBuM C Te3u npeamsBuvKaTesiCTBa, Halwlarta penytauus e noctpaaa, we
3arybuM KIWEHTU, NasapeH AS1 U NpuxXoau.

B Hai-0bw nnaH HawuaT 6usHec 3aBUCK OT eEKTUBHOCTTA Ha MIHTEpPHET KaTo cpena 3a npeHoc
Ha AaHHW. lMpobnemn oT BCsKakbe xapakTep C WHTEpHET KaTo Lsf0 MoraT Aa MMaT Cepuo3HO
HeraTMBHO oTpaxeHune Bbpxy “MHBecTop.Br” A.

* HawusT ycnex CUIHO 3aBUCU OT MKOHOMUYECKOTO Pa3BUTUE U CbCTOSHMETO Ha nasapa Ha
LEeHHW KHMKa B CTpaHaTta

L
ToproeckunaT ycnex Ha “WUHBecTop.Br” ALl € cunHo 3aBUMCUM OT CTabunHocTTa u pacTtexa Ha
fbnrapckata uWKoHOMMKa W Ha ObarapckMsi GOHAOB nasap B ABE MOCOKM: KakTo KaTo
BnaronpuatHa 6usHec cpeda, Taka W KaTo HEMOCPEACTBEH npeaMeT Ha oTpassBaHe B
npeanaraHMTe OT Hac ycayrM, B T.4. MHOOPMAUMOHHW. BbNpeku uye NOHACTOALWEM
NpaBUTENCTBOTO YycCnsBa Aa MoAAbpXa WMKOHOMMKaTa cTtabwiHa, ¢ MHoro fo6pu u3rneaun 3a
3HaYUTENEH W MPOAB/KUTENEH pacTex B ObJelle, HAMa rapaHuuu, 4e Tasu CUTyauus we ce
3anasn 1 NPOrHO3nMpPaHMUAT MKOHOMUYECKU PBCT We 6bAe MocTUrHaT. Mo-HUCKUST MKOHOMUYECKHM
pactex o3Ha4yaBa MoO-HWMCKM AOXOAM 3@ busHeca W HaceneHWeTo U OTTYK — MO-HUCKO HUBO Ha
notpebneHue Ha NHTepHeT.
lpynata OT caWToBE MOKasBa 3HauYWTeNeH pasTex KkaTo 6poit yeb-caiiToBe, LUIMPOKO
pasHoobpasue oT npeanaraHy NONE3HOCTW W YC/Iyri, U MpUXoAMTe OT caliTa investor.bg B o6wms
AsN NpUXoAM Ha rpynarta Hamanssa, KoeTo obycnaes U HamMansBaHe BbB BPEMETO Ha BIUSHUETO
Ha To3n dakTop.

e 3awmuTaTta OT MOCEraTtencrBa Ha WHTENEeKTyanHaTa HM COBCTBEHOCT MOXE Ja Ce OKaxe
TPYAHO OCbLIECTBMMA

L]
Hawarta uHTenekTyanHa CO6CTBEHOCT (aBTOPCKWM MNpaBa, TbProBCKM MapKu, HOy Xay, AOMEMH
“MEeHa 1 Ap.) e 1 We 6bae OT BOAEW O 3HayYeHne 3a ycnexa HU. PeaoBHaTta noaapbxka Ha 6asaTa
A3HHW, NnawaHuaTa 1M NonuTMKaTa HWU CnpsMO HEOBXOAMMWUTE CTbNKM Npu npuaobusBaHe Ha
npasa BbpXy [AOMEWHUTE W MapKuTe HU HamansaBaT 3HAYUTENHO pucka oT 3aryba Ha npasa.
Bb3MOXHO € HeoTopusMpaHu TpeTW nnua Aa M3Mon3BaT HEMPaBOMEPHO TbPrOBCKUTE HU MapKM,
aBTOPCKM npasa v Apyrn nogobHu. AKO ce Hanoxu Aa 3alMTaBaMe rnpasaTa cu no cbaebeH pea,
TOBa MOXe Ja Ce OKa)e TPYAHO M CKbMO HauynmHaHue.

3. MapketuHrosa nuHgpopmauusa 3a UHecrop.6I' A}

Ha aapec http://reklama.investor.bg.
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