, TPAHCCTPOM-BYPTAC® AA
Korcoamanpanw usancosu oraern 3a [1-po Tprmecedne Ha 2017 roawra
BCHIKI CYMI €4 H3DA3CHE B XUA.AB., OCBEH KO H3DHHO HE € YKAIAHO APYTO

MOSICHEHVSI KbM ®UHAHCOBHUTE OTYETH
1. OO6ma unpopmMaus

“TPAHCCTPOU-BYPTAC” ANl (Hapnqéﬁo [IO-HATATHK OMIe “IpYXeCTBO-Maika”) € aKIHOHEPHO IPYXECTBO,
peructpapaHo B Beirapumi ¢ QHPMEHO [ei0 No3249/18.07.1994rox. Ha BOC. Cenmanumero 4 aapechT Ha
yIpaBlicHAE Ha APYXKECTBOTO Ca: IP. Byprac, yiI. ,,Ycrencka“ Ne 8.

OCHOBHATA JEMHOCT Ha JPYXeCTBOTO-Malika € CBbp3aHa ChC CTPOMTEIICTBO Ha XHAAPOTEXHIIECKH CHOPBKCHUA,
[PFCTAHATIHO, IPOMHIILIEHO, KAKTO U €J1. MOHTAXHH, BOTOTPOBOHA ¥ KaHQTW3AITHOHNH MPEXH, YCIYTH € TEXKa U
JieKa CTPOMTENHA MEXaHW3aIWsA, aBTOTPAHCIOPT, NPOU3BOZCTEO Ha GeToH, CTOMaHOOETOHOBH €JIEMEHTH, OTIaBaHe
[0 HaeM Ha JBIKHAMO M HEBIDKAMO MMYIIECTBO.

JipyxecTBOTO-MalKa Ce yIpaBIiiBa ¥ MPeCcTaBiiBa 0T Huxkoait Muies - U30bIHATENCH TAPEKTOP.

JipyXecTBOTO-Malika MMa PETHCTPHpaH KaruTal B pasMep Ha 87 714 neBa, pasnpezeneH B 87 714 6pos MOMMEHHH
aKIH, BCAKA C HOMHHAIHA CTOMHOCT OT 1 JIeB.

JlpyxectBoTO-MaiiKa e mpenprsTee oT I'pyma. Toe Maiika ¥ M3roTBs KOHCONMIAPaHy QUHAHCOBH OTUETH, KOUTO
ce My6nvKyBaT B THPrOBCKAS PETHCTBP. -

B xonconudupanusm omuem 3a Il-pomo mpumeceyiue 20172 na “Tpancempoii — Bypeac” A/ enusam cneOHume
Opyxcecmea:

“XopHu30HT TpaHC urxenepunr” JI33J1 yupeficH MEXRY: ,Tpancctpoit — Byprac” A[l, EUK 102003626,
npencrasisBago or: Huma AtaHacoBa Bornanosa — V3NbIHMTENICH AUPEKTOP, CHC CElAlMIe H aipec Ha
ympasieHde: Ip. byprac, yi. ,Vcrmerncka” N8 u ,,XopusoHT 47 EOOJI, EMK 102886852, mpeACTaBIIABaHO OT
Egrenn JXens3koB ['aHes, ChC CeNANMING U aIPEC HA YIPABIICHAL: ID. Byprac, yu. ,,Jie6ent” N 46, ¢ 1el y1acTue B
obmiecTBeHa MOpBIKa 32 m3IBIHEHNe Ha 00eKT: ,Pasmmperue BuK u en. mpexu B kB. Capadoso KIIC ¢
tpadomnoct”.

A33]1 Koncopunym .. Texnocraa 2001 — KypopTHO CTPOHMTEICTBO” , YIPEICH MEXIY: ,,Tpancctpoii — Byprac”
AJl,  EHMK 102003626, NpeiCTaBIsBaHO OT Huna - ATasacoBa bormanoBa — VSITBJIHWTENCH - IHPEKTOP, CBC
ceaHIe ¥ afipec Ha yrpasleHue: Ip. byprac, yi. ,Vcnencka” N8 u ,,TeXHOCTHI 2001”7 EOOJI, EMK 130520680,
TPEJICTABIIABAHO OT MHX. Tonop Uraros TozopoB, ChC CeJATHINE U aIPeC Ha YHIPaBICHUE: rp. Codus, XK. ,,OB4a
xymer” 2, 61.39A, ¢ men ydactre B OOIMECTBEHA NOPBUKA 32 00exT: ,,Vi3paboTBaHe Ha TEXHNICCKH HPOCKT X
M3BLpIIBaHe HA aBapHIHN PEMOHTHU CTPOHTEIHH paboTH — OCYIIATEITHHE MEPOTPHAATHS, KOHCTPYKIIMH 32 OkaiBaHe
HA HOBO OCBETJICHWE, ENEKTPO003aBex/aHe ¥ OCBETHTENHA ypenba Ha TyHEl ,,FueMuIIKa” Ha aBTOMAarucrpaia

»XeMyc”. - -

“Tpapcerpoii oii maiimiaiin” EQOJ, EUK: 102837563, c mpeaMer Ha neiHOCT: mpoydYBaHe, MPOEKTUPAHe,
CTPOHMTEJICTBO, U3IPaXIaHe Ha TpBOOMPOBOX 32 TPAHCIIOPTHPAHE Ha HenpepaboTeH HedT. PasMep Ha HHBECTHIMATA
3500 ;8. — 100% OT KanmTaNa-¢ COGCTBEHOCT Ha JIpyXeCTBOTO-MaMKa,

“TpaHcCTPOi KOHCYJIT” EQOJ, EVK: 102864222, ¢ peaMeT Ha IeWHOCT: KOHCYJITAHTCKa JEHHOCT, IEHHOCTH 1O
W3NaBaHe -HA CepTHQUKATH 32 CTOKM M MarepHaid, obydeHHe Ha KaJpH, THPTOBCKO HpPEJCTAaBUTEICTBO U
[OCPEIHAIECTBO, CACIKY C HHTEIEKTyarHa coB6CTBEHOCT, KOMHCHOHHH, CTICIUIIMOHHM W MPEBO3HM CHCIKH. Pasmep
Ha uHBecTHIESTA 3500 IMB. — 100% OT KarmTana € COOCTBEHOCT Ha Jlpy>XecTBOTO-MakmKa.

TC . Byprac® EOOJ, EMK: 203464634, c mpeamer Ha [CHHOCT: KOHCYITaHICKA IeHHOCT, THPrOBCKO
TIPEIICTABATENICTBO M TOCPEAHUYECTBO, CIEKA C HHTENCKTyalHa COOCTBEHOCT, KOMUCHOHHY, CICHHUIMOHHM H
HPEeBO3HH cleNkd. PasMep Ha MHBECTHINATA © 2,00 18. — 100% oT xammrana e co6CTBeHOCT Ha JIpyKecTBOTO-
Maiika.

FoMumanAT KOHCONMAUpaH GHHAHCOB OTIET € OTOPHIUpAH 32 ny6iMKyBaHe OT VipaBuTenHHs chBeT Ha 30 MapT
2017 ronusa. — ' '

2.  OGo6meno npeacTABsSHE HA 3HAYHMHTE CYETOROTHU NOJHTHKH



,,TPAHCCTPOPI—BVPFA “AA
Komcoamanpanu prHascosr oTaeTH 32 1I-po TprMecesme Ha 2017 roamsa
perry CYMI £1 U3PREHN B XHAAB., OCBCH aKO M3DUIHO HE € yKa3aHO APyIO

OcHOBHUTE CYETOBOAHY MOJIUTHKH, TpHjIarafy Ipu MRTOTBAHETO Ha TE3H (bI/IHaHCOBI/I OTYETH, Ca IPEiCTaBCHH IIO-
Joiy. Te3n NOMATUKH Ca IIpUIarain OCJEA0BATEIHO 34 BCHIKH pCACTaBCHU nepuoaH, OCBEH aKo H3pUYHO HE ©
IOCOY€HO APYTO.

2.1. OcHoBa 3a H3TOTBSHE

KouconuaupannTe (QUHAHCOBA OTIETH C3 MSTOTBEHH CHIVIACHO M3VCKBAHKATA HA GBITAPCKOTO CHETOBOIHO
3aKOHOAATEIUICTBO B HALIMOHATHATA BATyTa HA Perny6nuxa Bpirapus- GbIrapck JeB.
Ot 01.01.1999r. GBITAPCKUST JIEB € ¢ PUKCHpaH Kype KbM €BpOTO: 1,95583 nea 3a 1 eBpo.
TOYHOCTTa Ha CyMUTE TIPE/ICTABCHH BbB (PUHAHCOBATE OTICTH & XILANA 6BATapcKy JIeBa.

Hacrosmure KOHCONMAMpaHW (QUHAHCOBH OTYETH HA «TPAHCCTPOMN-BYPI'AC” A]l ca M3rOTBCHH B
CHOTBETCTBHE C W3WCKBAHMATA HA MEXAyHAPOIHWTE CTaHIApTH 3a (GMHAHCOBH OTYCTH (MC®O0), mpuetn OT
Komucusata Ha EBpONICHCKHS CBIO3.

Te ca W3TOTBEHH H B CHOTBETCTBHE C H3UCKBAHWATA HA MexIyHapoTHUTE CTaHAAPTH 3a (uHAHCOBA
oTYeTHOCT, NMyOmwuKyBaHH oT MexmyHaponHus CbBET IO CYETOBOJHY CTAHIApTH. BCHUKM MeKIyHaponHu
CTaHAApTH 33 HHHAHCOBH OTHCTH €A my6iuKyBaHK 0T MextyHapo/iHus ChBET 110 CYETOBOJHK CTAHIAPTH, B CUJia 33
Hepuofia Ha W3TOTBSHE HAa Te3H KOHCONMIMpAHH (HHABCOBYM OTYETH, Ca TIPHETH OT EBpomneiickus CBIO3, 9pe3
mpornenypa 3a 01o0peHue, yCTaHOBCHa OT Komucusara Ha EBponeHCKus ChIO3.

KouconuaApannTe GEHAHCOBH OTYETH Ca M3TOTBEHY Ha TMPUHIMIA Ha HeifcTBama rpymna IpeAnpusaThs, KOETO
Hpeamonara, 9¢ JpY)KeCTBaTa e MpoIbKaT JeHHOCTTa cHi B 0003pHMO Obeme.

M3roTBSHETO Ha KOHCONUAMpaHiTe (MHAHCOBY OTUCTH B CHOTBOTCTBHC ¢ MC®O wu3ucksa U3M0JI3BAHETO Ha
OIIpe/ieNieH CEPHO3HH CIETOBOIHH ouenky. To olie M3UCKBA OT PHKOBOJICTBOTO /1A TIPABH OIIpefielIeHA IPEHeHKH B
nporeca Ha NPUIAraHeTo Ha CUETOBOIHWUTC HOJMTHKY Ha JApyxectBoTo. ObNacture, B KOHTO Ce € Hajarajua Io-
BHCOKa CTENIeH Ha MpELCHKA HIA yCIOKHEHOCT, WIM 00JacTHTE, B KOUTO JOIMyCKaHUATA A TpUONM3UTEITHHTE
OHEHKY Ca 3HaJNMH 38 KOHCONARUPAHWTES (pMHAHCOBH OTYETH, C2 OTIOBECTEHH B Genexka 4.

Jloxymenmu, uzdadenu om Cwveéema no MEINCOYHAPOOHYU CHemOE00HY CMAHOapmU (CMCC) u Komumema 3a
PpasAcHenue Ha. MeNCOYHAPOOHU CManOapmu 34 gunancogo omyumane (KPMC®PO), npuemu om Esponeiickama
KOMUCUA - : .

Pééftaznenm_ 2016/1905 om 22 cénmemqpu 2016 200una

Hos MC®O 15 Tlpuxoas 0T JOroBOpH ¢ KIHEHTH — CTAHIAPTHT BJIM3a B CHJIA 33 TOJMIIHH OTYETHH HCPHOAH,
3arouBamy Ha Wi cnen 1 smyapu 2018 rommHa. IlenTa Ha TO3W CTAHNAPT € Aa YCTAaHOBY NPUHIIMIIMTE, KOWTO
JIPYeCTBOTO NpHIara Mpd TOKIJBAHETO Ha one3Ha WH(GOPMAIEA Ha TON3BATEUTe Ha (QUHAHCOBHTE OTICTH
OTHOCHO €CTECTBOTO, Pa3mepa, BPEMEBUTE HapaMeTpH X HECHTYPHOCTTA HA NPUXOIWTe H TAPUIHATE MOTOIM,
IIPOV3THYAIIA OT XOTOBOP C KIMEHT. BCHIKN M3MCHCHMS, NPOMSTHIAIH OT BBBEKAAHETO HA TO3Y CTaHAAPT, Ce
OTHACST 33 TOTHIIHHTE NEPHOIH, IOCOICHH N10-TOPE. KBM HACTOSIIAA MOMEHT PHKOBOACTBOTO HE € B CHCTOSAHHUE 11a
HATPaBH NpEIIeHKa 32 eexTa OT BbBEKAHETO Ha CTaH/APTd, ' : :

Usmenerns 38 MC®O 1 Tpuaarade 3a ObPBH BT Ha MC®Q - Te3W W3MEHEHHS He Ce OTHACAT -JIO
Jipy>kecTBOTO-MaMKa; ’

Vsmenenns 8 MC®O 3 Busnec KOMOHHAUAN — TE3H M3MEHCHMA HE ce OTHACAT JIO JpyxecTBOTO-Malika KbM
naTaTa Ha M3FOTBAHE HA HACTOSAMIWS OTYET;

Vismenenws B MC®O 4 3acrpaxopaTelHH A0TrOBOpH — TC3H M3MEHEHUS HsAMa Ja 3acerHaT OTYCTUTE Ha
JpyxeCTBOTO-Maiika;

Vsmenernns 8 MC®O 9 ®UHAHCOBH MHCTPYMEHTH — TDH ITLPBOHAYAIHO IPU3HABAHE THPTOBCKA B3€MaHHA,
KOWTO Ie Ce HM3MEpBaT [0 aMOpTH3MpaHa croitHocT, JIpyXkecTBOTO-Maiika OleHsABa (UHAHCOBHS aKTHB IO
CrpaBeJUTHBa CTOMHOCT IUTOC Pa3XOTHTE, KONTO C& OTHACAT NPAKO KBM npunobuBadero My. Korato Te3H B3¢MaHus
HSIMAT 3HATHTEICH KOMIIOHEHT Ha (MHAHCHpaHe, Te Ce OLEHABAT IO LE€HATa HpH CACIIKATa. Te3u u3sMeHeHHS e ce
IpHAaraT mpe3 CleABanl 0TISTCH NepHoA U JlpyxecTBOTO-Malika He 0YaKsa Jia J0BeJaT 0 ChIIECTBEHH NPOMCHH B
OTYUTAHETO M MPEJICTABAHETO Ha B3¢MaHUATA;

Wzmenenns 38 MCC 1 .HpencTaBﬂHe Ha (MHAHCOBH OTHYETH — TE3¥ M3MEHCHWA HSMa Ja 3aCerHAT OTIETUTC Ha
JIpyXeCTBOTO-MaiiKa; '



,TPAHCCTPOU-BYPTAC* AA
Koscoamanpasy usascoss oT9eTH 32 11-po TprMecesHe Ha 2017 roawmzra
BCHYKE CyMF C2 H3DA3€HH B XHA.AB., OCBEH 2KO H3PYHO HE € JKA3aHO APYTO
Mamenenns 8 MCC 2 MartepuajHu 3amacu — JaBa €& BBSMOXKHOCT 34 TpynupaHe Ha CXOJHM HMIM CBBP3aHH
MaTepHalHU 3alacu 3a HemuTe Ha obesnenkarta. He ce OuakBa TE3W WM3MEHCHHS Jia 3aCerHaT OTHETHUTC Ha
JIpyxecTBOTO-Maiika;

Hamerernss B8 MCC 12 JIanbud BHPXY /0X0a — TE3W M3MCHCHMS HO ce Oouaksa Ja 3acerHaT OTYETHTC Ha
JIpyxecTBOTO-MalKa;

Hamererns 8 MCC 16 IMoTH, MAIIHHK ¥ CHOPBIKEHUsT — JaTaTa Ha 0CBOOOKIaBaHe OT TaKbB aKTHB € AaTaTa, Ha
KOSITO TIONMy4YaTelIT TOoMy4aBa KOHTPOJ BbPXY aKTHBa, a pasMepbT Ha BB3HATPAXICHHETO CC OIPEACIL CBIJIACHO
yCIOBUATA IO JOTOBODA. KBM HACTOSIIMS MOMEHT PHKOBOJICTBOTO HE € B CHCTOSHHE N HANpaBy IPEUCHKA 33
epekTa OT BEBEXKIAHETO HA TOBA M3MCHCHHE,

Mamenerns B MCC 32 ®OuHaHCOBH HHCTPYMEHTH: NPEACTaBAHE — TE3U M3MEHEHN] HIMa Ja 3aCerHaT OTYETHTE
Ha JIpyXeCTBOTO-MaiiKa;

Wsmererns 8 MCC 34 MexaueHo GUHAHCOBO OTYHTAHE — Te3M M3MCHCHWA HAMA Iia 3acerHaT OTUCTHTE Ha
JpyXKecTBOTO-Maiika;

Hsmererms B MCC 36 OGesnenka Ha aKTHBH — KbM Ipylara Ha akTHBY, [ojIexKamy Ha o0e3leHKa 1o peaa Ha
TO34 CTAHJAPT CE BKIOYBAT ¥ AKTHBH, BH3HAKBAIH OT PasXO/i 3a TI0ly4aBaHe I H3ITbIHEHHE Ha JOTOBOP. KoM
HACTOSIIHAS MOMEHT PHKOBOACTBOTO HE € B CBCTOSHHE /Ia HAlpaBU MPELCHKa 3a edekta OT BHBEXKIAHETO HA TOBA
W3MCHEHHE, R : ' , '

Wsmenerns B MCC 37 IlpoBusuu, yC10BHH AKTUBH H YCJIOBHH NACHBH — TE3W M3MCHEHUS HiMa 11a 3acerHat
oTgeThTe Ha JIpyKEeCTBOTO-MakKa; : :

Wzmenerus 8 MCC 38 HemaTepHaiHy aKTHBH — JlaTaTa Ha 0cBO6OKIaBaHE OT TaKbB AKTUB € JaTaTa, Ha KOATO
TIOJTyqaTeliT TOMydaBa. KOHTPON BBPXY aKTuBa, @ pasMephT Ha BB3HATPAKISHMETO CE OMpeNeys CHIJNACHO
ycroBrATa 1O KOrosopa. KbM HACTOAIMA MOMEHT PBHKOBOICTBOTO HE € B ChCTOSHME Ja HampaBH MPEICHKA 3a
edexTa OT BEBEKIAHETO HA TOBA N3MCHCHHCE,

Hsmenepns B MCC 39 ®unaHCOBH HHCTPYMEHTH: NpU3HaBaHe U OLEHSBAHE . — TIPOMEHEHH! ca HAKOH
ONpeJENeHAs ¥ M3WCKBAHUA 3a Mpuiarase Ha MeTOfad Ha e(EeKTHBHWS IMXBEH NPOLCHT. He ce odaksa Te3H
M3MEHEHNs 12 3aCETHAT OTIETHTS Ha JpyxecTBOTO-MalKa; '

Hsmenenns B MCC 40 VHBeCTHHHORHY HMOTH — Jatata Ha OCBOOOX/IaBaHE OT TAKbB AKTHB € 1aTara, Ha KOATO
NOJTy4aTeNsT [oMyJaBa KOHTPON BBPXY aKTHBa, a pasMephT HAa BBH3HATPAKICHHUETO CC ONPEACIt CBHIJIaCHO
YCIOBHATA II0 IOTOBOPA. Te3u U3MeHeHNs HaMa 1a 3acerHaT OTICTHTS Ha IpyxecTBOTO-MaMKa;

Vismenerns B KPMC®O 12 KoHNECHOHHN CHOPasyMenus 3a yeayru — Te3n M3MCHCHHs HsAMa 1a 3acerHar
oTdaeTuTe Ha J[pyKecTBOTO-ManKa.

Peznamenm 2016/2067 om 22 noemepu 2016 200una

Hos MC®O 9 ®HHAHCOBH HHCTPYMEHTH — CTAHAAPTHT BIIM32 B CIIIA 32 TOMHUIIHH OTYCTHH TIEPHOIH, 3arI0IBAIIHI
pa wmw cnef 1 sayapu 2018 ropuHa. IlenTa Ha TO3H CTAHAPT € /12 YCTAHOBY IPHHIAIATE 32 (HUHAHCOBO OTYUTAHE
Ha (PMHAHCOBUTE aKTHBH ¥ (MHAHCOBUTE NACHBM, KOMTO 1a NPENOCTaBAT YMECTHA W HOJE3HA rHpopMaIms Ha
[I0JT3BATENUTE Ha (PHHAHCOBUTE OTIESTH 3a TAXHATA OLCHKA Ha pasMepa, BpEMEBHTC napaMeTpH ¥ HECHI'ypHOCTTa Ha
GpenTwTe - IAPUIHA TIOTomH -Ha JIpykecTBOTO. BeHukK F3MCHEHHs, MPOM3TAYAINA OT BBBEKAAHCTO Ha TO3M
CTAaHNAPT, Ce OTHACAT 33 TOJWUIHWTE NEPHOJH, [OCOYEHH [O-TOPE. To3H CTaHmapT.3aMecTBa [pUJiaraHus Ipes
peJICTABeHATe BHB QHHAHCOBUS OTICT MEPHONH MCC 39 ®@unancoBu HHCTpyMeHTH: IIpr3HaBane H ONEHKA.
KM HaCTOAINIASA ‘MOMEHT PHKOBOJICTBOTO HE OHaKBa CBIIECTBEHH IIPOMEHM TIO OTHOLICHHE HA HpI/ISHaBaHeTO‘ H
OIIEHKATA HA CBOWTE (PHHAHCOBH MHCTPYMEHTH;

Hsvenerms 8 MC®O 1 Ilpunarane 3a mbpey OBT Ha MC®O — Te3m HsmeHeHﬁsl HE Ce OTHACAT [0
JlpyskecTBOTO-MakKa;

Hsmererns 8 MC®O 2 ILraniaHe Ha 623aTa Ha AKIMH — TC3M USMCHOHMIA HO O OTHacAT o Jpy:KecTROTO-Malixa;
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Hamerernss 8 MC@®O 3 BuzHec KoMOHHAIMH — Te3M H3MCHEHHA HE CO OTHACAT HO Jpy’KecTBOTO-Maiika KbM
narara Ha M3rOTBAHE HA HACTOAIIMA OTHCT;

Vismenerms B MC®O 4 3acTpaxoBaTe/HH JAOTOBOPH — Te3H H3MEHCHWA HSIMa Ja 3acerHaTr OTYCTHTE Ha
JpyxkecTBOTO-MaiKa;

Hamererus 8 MC®O 5 Herekymiy akTHBH, AbpKaHH 33 npoxax6a, H NpeycTaHOBeHH JeHHOCTH — TE3H
M3MEHeHys HIMA 14 3aCeTHAT OTdeTrTe Ha J[pyKecTBOTO-MakHKa;

Hamenenus 8 MC®O 7 OHHAHCOBH HHCTPYMEHTH: ONOBECTABAHE — JIPY’KECTBOTO HE 0YaKBa Te3M U3MCHCHMUS i
HPOMEHAT CHIIECTBEHO OIIOBECTABAHATA pHE(bOpMAIS 10 OTHOMEHNE Ha (MHAHCOBATE MHCTPYMCHTH B OTYETHUTE Ha
Jpy*kecTBOTO-MaiKa;

Hamernerus B MC®O 13 Onensisane 0 COPaBe/INBA CTOHHOCT — TE3H M3SMCHEHIA HSMa J]a 3aCEeTHaT OTYCTUTE
Ha JIpyXKecTBOTO-Maiika;

Wsmenerns B MCC 1 IlpencraBsine Ha (PHHAHCOBH OTHETH — IpoMeHeHa & JeQUHUIIATa Ha , APYT BCeoOXBaTEH
moxon* W €a YTOYHEHH KOMIOHEHTHTE, BKIIOYCHH B ,,JPYyT BceobxBaTeH noxom. M3dCHEHO € IIOHATHETO
,,OIEpaTHREH MK Ha NPENNpHATHETO™. VMa npomsiHa B MH(pOpMalmsTa, BKIOUCHA B Oueta 32 COOCTBEHHA
xamuTal. KbM JaTaTa Ha M3TOTBSHE HA HACTOAMMA OTHET JipyxecTBoTo-Malika HE € B CHCTOSHME Ja HANpaBH
TpetieHKa 3a eeKTa OT TAX BhPXY OTICTHUTC Ha JpyecTBOTO-MakKa;

Vizmenerns 3 MCC 2 MartepHannu 3amacH — YTOTHCH € 06xBaThT Ha TO3H cTaHIapT. He ce ovaxsa Te3H
W3MEHEHM Jia 3aCeTHAT OTUCTHTE Ha JIpyXecTBOTO-MalKa; : ' :

Msmenenns 8 MCC 8 C4eToBOAHA HOJHTHKA, IPOMEHH B CIETOBOAHATE NpUOIM3UTETHH ONEHKH M IPEIlKy —
YTOUHABA Ce, e TPH NpHIArane Ha HOBONPUETA CUCTOBOAHA TIOUTHKA 33 IpeAXOeH NEPHOJ Wil KOPHIUPAHEe Ha
CyMH 3a TIpeAXOJeH NepHOJ He TpAGBa 1a ce J3IOJ3BA TOCHIE/IBAIIA OLICHKA 3a TOBA KAaKBH € TpséBano na Obiat
HAMEDEHHATA HA PHKOBOICTBOTO TIpE3 MPEIXOMHYA NEPHON ¥ M3HUCIBAHETO Ha CyMHTE B IPEIXOIHHS HEPHO.
Te3W M3MEHeHHs HAMa /1a 3aCeTHAT OTIETUTS Ha JpyxKecTBOTO-MakKa; :

Msmenerus 8 MCC 10 ChOHTHS cjief OTYETHHS IIePHOJ — JOIBIHCHH €2 TIPUMEPH Ha Kopurupaimy ceomTus. He
Ce OuAKBA TE3W H3MEHEHMS [1a 3aCETHAT OTICTUTE Ha JpyXecTBOTO-MawKa;

Usmenenns B MCC 12 Jlanbun BBPXY J0XOJA — W3MEMEHVs OTHOCHO BPEMEHHH DPasiMKH OTHOCHO pasiika
MeXIy 6aJaHcoBa CTOMHOCT Ha NPEONCHEH aKTWB M NaHbuHATA My ocHoBa. He ce oduakBa Te3W M3MCHEHMA 13
3acerHaT OTYCTHUTE Ha JIpy»ecTBOTO-MakKa;

Hamerierns 8 MCC 20 CueToBOIHO OTYMTaHe HA Ge3BB3MEIHH CPEACTBA, NPE0CTABEHH OT ObpXkaBaTa, H
onoBecTABAHE HA XbPKABHA MOMOII — ONPEIENCHO € KakBo © [oJ3a OT MPABHTEINCTBEH 3aeM B JHXBa MO
Ta3apHys NPONCHT. Te3u M3MCHCHUA HE CC 04YaKBa 12 3acerHaT OTIeTHTe Ha J[pyXecTBOTO-Makka;

Wzmenenws 8 MCC 21 EdexTn 0T NpoMeHHTE B o0MeHHNTEe KypcoBe — TE3W M3MCHEHHI HE CE OYaKBa J1a
3acersar oTdeTHTe Ha J[pyXKeCTBOTO-MANKa;

Hamenerust B MCC 23 Pasxonu 1o 3aeMH — M3SCHABAT CE PAsXOIUIC 3 JINXBH, U3YHCIICHU Pe3 M3NOI3BAHETO Ha
MeToza Ha edeKTHBHATA JVXBa. He ce 01aKBa Te3H M3MCHOHIA Jia 3aCerHaT oTyeTuTe Ha JlpyKecTBOTO-MakKa;

Usmenenns B MCC 28 MiaBecTHINY B ACONMAPAHH U CHEMECTHH npeAnpHUSITHS — YTOYHSBA C€ KaK CE N3BBPIIBA
o0e3neHKka Ha HHBECTHITAHTE. JIpy’KeCTBOTO-Maiika He & B ChCTOSHHE /] HANPABH MPEICHKa 32 edexta OT TAX BBPXY
oTdeTuTe Ha JIpyeCTBOTO-MalKa; :

Usmenenns 8 MCC 32 ®uHancoBH WHCTPYMCHTH:NIPEACTABsIHE — WM3MCHCH ¢ 0o0XBaThT Ha CTAHIApTa,
JOIbTHEHN ca TepMuHHTe. Te3: H3MEHESHMS He Ce 09aKBa J1a 3aCeTHaT OTICTHTE Ha Ipy*xecTBOTO-MalKa;

Wamenenws 8 MCC 33 Herna nevan6a Ha akius — T031 H3MEHEHHA HE €O OTHACAT JI0 OTIeTHUTE Ha JIpyKeCTBOTO-
Maiika;

Hsmenerms B MCC 36 OGe3slieHKa HA aKTUBH — YTOIHsBA CC, ¢ TO3M CTAHAapT HO €O oTHacs 10 @HHchoBuTé
aKTHBH, BKJIOYCHH B MC®O 9 DHHEAHCOBH HHCTPYMEHTH, IIPEIi3Hpa ce 00XBaThT HA CTaHIapTa. KoM patara Ha



 TPAHCCTPOFL-BYPI'ACE AA
Koncoananparm dunarcosn oraern 3a II-po tpumeceane ma 2017 roamsa
. BCHTTKH CyMH C2 H3DA3CHH B XVA.AB., OCBEN AKO HIPHIHO HE & RAAHO ADYTO

H3TOTBSIHE Ba HACTOSIES OTYeT [lpyKecTBOTO-Malika He € B CHCTOSHIE Jia HallpaBH MpEleHKa 33 e(eKTa OT TIX
BBPXY O0TIeTHTE Ha J[pyKecTBOTO-MakiKa; ’ ' '

H3menenns 8 MCC 37 IIpoBusnu, YCJIOBHH IACHBHM H YCJIOBHHM aKTHBH — M3MEHEH € 06XBaThT Ha CTaHaapra.
Te3n usmeneHns He ce ouakBa 1a 3acersar oTYeTHTE Ha JIpy*ecTBOTO-MaiiKa;

Hsmenernas 8 MCC 39 ®unancoru UHCTPYMEHTH:NIDH3HABAHEe M OHEHSIBAHE — M3MEHEH € O6XBaTbT Ha
CTaHjapTa, NPEUM3UPAHM Ca OMNpeNeJCHHITd HAa TOHSTHATA ¥ CA H3MEHEeHH U3HCKBAaHMATA IO OTHOLICHHE
OTYMTAHETO Ha XeJDkMpaneTo. K'bM NaTata Ha U3TOTBSIHE HA HACTOSIIHA OTHET He ce 09aKBa €()EKT OT TOBa BHPXY
oTdeTuTe Ha JpyKecTBOTO-Maiika; »

Hsmenenns 8 KPMC®O 2 [s10Be Ha 4ieHOBe B KOOnepanuu v CX0iHH HHCTPYMEHTH — TOBa Pa3siCHEHWE HAMA
Aa 3aceTHe OTIeTUTE Ha JIpyKecTBOTO-MaiiKa;

Wsmenerns 8 KPMC®O 5 IlpaBa 3a yuyacrme BBB donzoBe 3a H3BEXIAHE OT eKCIUIoATALHUS H
BB3CTAHOBABAHE HA OKOJIHATA CPena — TOBA Pa3scCHEHHe HIMA /1A 3aCETHe OTIETHTE Ha HpyxecTBOTO-MakKAa;

Hzmenenns 8 KPMC®O 10 Mexaunno (uHaAHCOBO OTUNTAaHE W 06Ge3neHnKa — pasriexna ce obesneHka Ha
TIONIOXXHTEIHATa peryTanus. ToBa H3MEHEHNe HAMA A 3aCeTHe OTISTUTE Ha JpyxecTBOTO-MaliKa;

Hsmenenus 8 KPMC®O 12 Konnecnonnu cnopasymenns 3a YCIyra - TOBa PassCHEHHE HAMA Ia 3acerde
oTaeTHTe Ha JpyKecTBOTO-MaliKa; ‘ : S

Wsmenenus 8 KPMC®O 16 Xe/Kupane HAa HETHA MHBECTHIVS B YYKIECTPaHHA JeHHOCT — Te3U H3MEHEHHS He
CC 0Y1aKBa 1ia HOBIHSAT BBPXY OTYETHTE Ha J[py)KeCTBOTO-MaliKa;

Hsmenenns 8 KPMC®O 19 Iloracsiane Ha (uHAHCOBH NacHBH ¢ MHCTPYMEHTH Ha COGCTBEHHs KANHTAN —
Topa passcrenve HIMa na 3acerse oTaeTHTe Ha JpyxecTBoTo-Maiika;

-2.2.. Mlpesexnane Ha 9yxaecTpaHHa BaJIyTa
Dynkyuonanna eanyma u eanyma Ha npedcmassme

Cratumte, BKIOYCHH BBB KOHCOJMIMpaHATe (UHAHCOBM OTIETH, Ce HM3MepBaT BBB BATyTaTA HAa OCHOBHATA
MKOHOMIIECKa: CPe/ia, B KOATO OIepHpa ApykecTBOTO. ToBa € ()yHKIMOHATHATA BajlyTa, KOATO € M BalyTa Ha
HpezcTaBsHe — Obarapek jies (bgn). ’

YyxpecTpaHHa BadyTa e BCsKa BalyTa pasiM4yHa OT (YHKIMOHAIHATA BayTa /6pnrapcku neB/ ua
ZPY>KECTBOTO. ' v v .

Ilpesexcoane u canda

Crenxure B 9y)uecTpaHHa BajlyTa Cca NPEBECHH BbB (PyHKIHOHATIHATA BallyTa 0. OOMEHHHUTE KYPCOBE Ha MaTHTe
Ha CHCNKHUTE WM MO NPEOLEHKA, KOTAaTO CTATHHTE ce Tpeorenssar. [leqanbure u 3arybuTe OT BayTHH PasiMKA B
Pe3yIITaT Ha ypexIaHe HA Te3H CHENKH U OT HpPEBEKNAHETO 10 3aKITIOYUTEIIHATE KyPCOBE B Kpas Ha TONMHATA 32
[apUHATE aKTHBY U TACHBY, ACHOMHHHMPAHH B UyXIeCTPaHHA BaJlyTa, ce IpH3HaBaT B OT4eTa 32 BCEOHXBATHIS
noxox/OT9eTa 3a neganbara u 3arybara u IpYTHs BCEOOXBATEH JOXOL,

2.3, AMOTH, MAIUMHYA | CHOPBIKEHHAS . .

Karo nmoTr, Mamuewy u chopbxkenus ce oTunTaT 4KTHBH, KOMTO OTTOBapsT Ha kputepuure Ha MCC 16 1 umar
CTOMHOCT Ha NPUNOGUBAHETO PABHA UM MO-BHCOKA 0T 700 (cememcToTHH) TeBa. AKTHBHTE, KOMTO HMAT CTOHRHOCT
TO-HHMCKa OT TOCOYCHATA Ce OTYMIAT KATO TEKYIIH PasXONH 32 eprojia Ha TMPHONOOWBAaHE B CHOTBETCTBHE C
ozo0penaTa cueToBOAHA monuTHKa. Beekn HMOT, MaIllHA WIK ChOPBKEHUE Ce OHEHsBA IIPH NPHIOGUBAHETO My 10
lleHa Ha NIPAAOGHBAHE ONpeNeNicHa B ChOTBETCTRHE C H3MCKBaHHATa Ha MCC 16.

HpyxecTBOTO € TIpHENo xa oTamTa MMOTHTE, MAIIHUTE U CEOPHKEHUATA M 0GOPYABAHETO B CHOTBETCTRHE ¢ MCC
16 mo nema Ha TpuaOGHBaHe Ge3 BCHUKH HaTpynmaly aMOPTU3ANMOHHW OTYMCICHHS M HATpYIaHA 3aryda or
o6e3nenka.

‘Ilpunaranero Ha wucTOpmueckata neHa e MOIUGHIIPAHO C NpeoneHKaTa Ha HAKOH HMMOTH, MAaIlHHH,
CHOPBXCHUA 10 TAXHATA CIpaBeIMBa CTOMHOCT. L .

" PasiEkuTe OT H3BBpIICHUTE IPEOLICHKH ¢a (OpMHEpANH NPSONEHBYCH PE3EPB, KOMTO € 3 698 284,28nepa.



_ ,,TPAHCCTPOI;I—BVPTAC“ AA
Komcoamanparm (UHAHCOBH OTIETH 32 I1-po TpumMecetme Ha 2017 roanta
BCHYKY CyMH Ca M3D23EHH B XHA.AB., OCBEH KO UPHTHO HE € YKA3AHO ADYTO

3eMHTe, CIPAIHTE, CHOPHKEHWATA H MPOU3BOACTBEHOTO obopyiBaHe, HANAYHA KBM 30.06.2017r. ca
TpeJICTABEHY 10 CTpaBe/UIMBa CTOHHOCT, MpUeTa 3a IpOsIBEHATa MM CTOHHOCT Ha nprAoGHBaHE MUHYC HaTpynaHaTa
aMopTH3aIus.

[Ipu pexiacHA(puUKaEsTa Ha aKTHBUTE OT I'pyna ChopbXeHus € NPEXBbPICH B I'pyma 3eMH aKkTUB —
Hacumeo paBHHIIE BEPTHKANHA IIAHUPOBKA MTE 109 000 kB.M .OT4eTHATa CTOMHOCT € IPEeXBbpIIeHA KbM aKTHB —
Tepes MTB Byprac 120 725 kB.M H € OTIVCAaHA HATpyNaHATa aMOPTH3al|A, U ChC Chllatd cyMa € yBEIHMIeHa
CYeTOBOJHATA Nedanta 3a JaHbiHy Iey. /CHriacHo AXT 3a XbpkaBHa COOCTBEHOCT OT 13.04.1995 r. u 3amnosen
NePJI-11-861/08.11.2002 r. ot O6nacTeH ynpaBUTel Ha Bypracka o6mact./

HsxoH OT IMOTHTE, MAIOMHUTE M ChOPBKCHAATA, C2 6wId TPEOLICHABAHY C IPOLEHTH, o6ssenu or HCH Ha
Beirapus Bb3 OCHOBAa Ha ACHCTBAIIOTO 3aKOHOJATENCTBO 70 nekemBpu 2001 romwHa, TP KOETO © (opmupas
[IpeonenbaeH pe3eps. PBKOBOJCTBOTO € M3BBHPIIMIO mperyienl Ha BCHUKH 3HAYMMH MaTCpHATHW AKTHBH KBM
30.06.2017 r. c IeJ IpoBepKa Ha IOCTOBEPHOCTTA Ha GaJlaHCOBaTa MM CTOHHOCT.

PEKOBOLCTBOTO CYMTa, 4e OamaHcoaTa CTOMHOCT Ha AKTHBUTE KbM Ta3y JaTa HE INPEeBHUINaBa
BB3CTAHOBMMATA MM CTOMHOCT U CIHMTA Ta3¥ CTOMHOCT 33 HAMepeHa.

PBKOBOACTBOTO He Mpedmpue ACHCTBHA 32 NOBEKIAHC HA GanancoBaTa CTOMHOCT [0 CIpaBelIuBaTa MM
CTOMHOCT KbM Ta3W JaTa, Ipe3 eMHOKpaTHa IPeOoTeHKa. PemenreTo Ha PHKOBOICTBOTO CE OCHOBABA Ha IPCIICHKATA
9e pasXomwre, KOMTO IIe KOCTBa NpeoleHKaTa HE ompaB/aBaT TON3aTa OT NPEACTABAHETO HA AKTHBUTE IO
CIIpaBeUIBa CTORHOCT.

TMoc/TeBamyTe PasXoNy ca BKIOYEHH B OanaHcoBaTa CTOMHOCT HA aKTWBa WM HPH3HATH KaTO OTACNICH
AKTHB CaMo KOTATO & BEPOSTEH IPUTOK OT OB/ HKOHOMIICCKH U3TOAH, CBBP3aHH C aKTHBA, KbM JIPYXECTBOTO 1
CTOMHOCTTAa My MOXe fa Oble HafeXIHO U3MCEPEHA. BasnancoBaTa CTOMHOCT Ha MOAMEHEHAa 4acT € OTIHCaHa.
BcsikakBy ApYTH PEMOHTH K THOMIPHKKA Ca OTPAa3CHA B OrgeTa 3a nedanbara ¥ 3arybara B ApYTHsA BceoOXBaTeH
JOXO Ipe3 (pEHAHCOBHS MEPHOJ, TPe3 KOUTO €a B3HUKHAIL. ,

- HapacTBaneTo Ha 6anaHCOBaTa CTOMHOCT B Pe3y/ITaT Ha IPEOLEHKA Ha 36MH 1 crpajid ¢ OTHECEHO KaTo
IPYTH De3epBH B COOCTBEHHA KaluTal B Otuera 3a (QHUHAHCOBOTO cpeTosiHMe. HamaneHus, KOUTO TOKPHBAT
npeknxpmmvynennqennﬁ 3a eI¥H ¥ CBHII aKTHB, Ca 33 CMCTKa HA TE3U PE3CPBHU. ‘BesAKakBd JPYTH HaMaleHHd ca
orgurar upe3 OtTdera 3a Tedanbara U 3ary6aTta u ApYTHs BCEOOXBAaTeH TOXOX. Beska rofvHa. pasiuKaTa MEXIY
amopTH3anusTa, 6azMpana Ha NPEOLCHEHATA CTOMHOCT Ha aKTHBa, pH3HaTa dpe3 OTdeTa 3a nevantcara u 3arybaTa
H IpYTHs BCeOOXBaTeH H0XO/; ¥ aMOPTH3aIUATa, GasEpaHa Ha OpUTHHATHATA CTOMHOCT Ha aKTVB3, CE MPEXBBPILA OT
“Jpyru pesepBH” KbM “Hepasmpe/iencHa medasba”. ‘ . : .
-~ VImMoTHTe, MANIMHATEe W CHOPBKEHMATA CO aMOpTH3MpaT TO JIMHEWHHA METOJ 32 NEPHOJa Ha O4aKBAHW
TI0NIe3€H JKHUBOT, OTpPENENeH KbM MOMCHTA Ha npuIoOUBaHe Ha aKTHBA. AMOPTH3AIWTA HA AKTHBATC 3a1109Ba OT
MOMEHTa, B KOMTO Te Ca HAIMIHH B APYKECTBOTO, Ha MSICTOTO ¥ CHCTOSIHHETO, HeOOXO/IVMH 32 EKCIUIOaTAIATa MM
HO HAYWHA MPEJBHACH OT PHKOBOICTBOTO. AMoOpTH3aIUATa HA aKTHBHMTE C¢ MPEYCTAHOBSBABA Ha N0 paHHaTa OT
mBeTE JATH: ' , ,

v marata Ha KOSTO Ca KJack(QUIMpaHH KaTo AbPXaHu 32 nponax6a ceriaacao MC®@O 5.
.-+ marara Ha OTIIMCBAHE Ha aKTHBUTE.
AMopTH3alyATa He Ce IPSYCTaHOBSBa B NEPHO/M Ha IpecToii WK M3BAXK/IAHe OT aKTHBHA ymoTpeba.

3GMI{I HE €. aMOpPTH3UPAT. AMOPTHSaIII/ISITa Ha JPYTUTe aKTHBH ce M3UHCIaBa o JIMHCEH METO 32 pasnpeaeiIaHe Ha
CTOMHOCTTA MM (I/IJ'[[/I IpecoleHeHaTa UM CTOﬁHOCT) 3a BpeMETO Ha OJaKBaHUA moJie3eH XUBOT, KaKTO CIEIBa:

T'pyna o . v Tomuan

Crpagt . . ) . 25
 MalijiHi 0 ChOPBKCHNA 33
TpascOPTHU CPEACTBA U AP.8KTHBA ~ - 6.7
CromaHCKY MHBEHTAP 6.7

QCTaT_I;‘IHaTa‘ CT(_)'I‘/iHOCT ¥ TIOJIC3HUST XHUBOT Ha aKTHUBUTE CC npepa3rne>1c)iar " aKo € H806XOJII/IMO T€ CE KopnrnpaT
KbM BCsKa JaTa Ha OanaHca. : o o

: ~ Banancosarta CTOHMHOCT HAa AKTHB C€ HamaisBa He3a0aBHO NO BB3CTAHOBMMATd My CTOMHOCT, 'aKO
GanaHCOBATa CTOMHOCT Ha aKTHBA € TO-BHCOKA OT OLEHEHATA BH3CTAHOBAMA CcTOMHOCT (BIK Genexka 2.5).

BasiascoBaTa CTOMHOCT Ha NajieH MMOT, MalllHa, ChOPBHKEHUE 1 ofopy/iBaHe Ce OTIUCBA :
A Tipy npofax06a Ha aKTHBA; ' » - ' v
KOTATO He C€ OYaKBaT HUKAKBH NPYT'H MKOHOMAYECKH H3TO/IM OT M3MIONI3BAHETO Ha aKTHBA WK
. . mp¥ ocBOOOXK/IaBaHEe OT aKTHBA, : , .
O6exT MMOT, MAIIMHA WIH 00OpYABaHE Ce OTIHMCBA IpH npoxaxbara My WIM KOraro He Ce OYaKBar
6nLaeIH | CTOIAHCKH TIOJI3HM OT NpoJbjpKaBalllata yriorpeda Ha . aKTHBA.. Ileyan6bara wm 3aryOarta,
BESHHMKBAIIA OT OTIMCBAHETO Ha HMOT, MalIMHA, ChOPBKCHHC MM obopyaBaHe e BKIIIOUYBAT B OTUETA 2
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: _ TPAHCCTPOU-BYPI'AC™ AA
KorcoAnavpasy (pUEaHCOBA OTIECTH 32 1I-po TprvecevHe Ha 2017 roamsa = -
. BCHYIKH CyMHA ca PI3P2.36H17[ B XHA.AB., OCBEH 4KO HU3PHIHO HE € YKa3aHO APyTO

IPUXONKTE M. Pa3XOJMTe, KOraro aKTHEBT ce oryune. IlevanrOuTe ® 3aryOmTe OT OTIHMCBAHOTO MM C€
OIIpeeNAT KaTo Ce ChIIOCTABAT HOCTHIDICHUSTA ¢ HaTaHCcOBaTa CTOMHOCT M C€ OTHMTAT B oTJeTa 32 JOXOUTE.

[ewan6ute ® 3arybure OT OCBOOOXK/ABaHE CE ONPEACIAT upe3 cpaBHABAaHE HA INOCTHIUICHUATA H
GaraHcoBaTa CTOMHOCT H Ca IPH3HATH B CTaTHA “pe3yTaT OT MPORAKOM HA HETEKyIIH axTusn® B OtueTa 32
reqan6arta ¥ 3aryb6ara u APYTHA BCeOOXBATEH NOXOL.

Korato e mpojageH TNPEOLCHEH 2aKTHB CyMaTd, BKTIOUEHA B JADYCH PE3€pBH, CE MPEXBBPIA KbM
HepasIpe/ieNieHaTa neqanta.

KaM BCSIKa OTUeTHA HaTa JIpy)KecTBOTO-Malika MpeneHsiBa Naly ca HaJWIe WHIAKAIHY, 9€ JalcH aKThB
Moxe 1a 6p1e obesneneH. Koraro ChIiecTByBa NPHU3HAK 34 obesmeHKa, JIpyxecTBOTO-Maiika NpaBy odumansa
TpubITM3KTe]IHA OLIEHKA HA BH3CTaHOBMMATA cTofimocT. Korato GaascoBara CTOMHOCT Ha JajleH aKTHB Ha/[BUINABa
HeroBara BH3CTAHOBMMA CTOMHOCT, aKTHBBT C& CIHTA 32 oGe3leHeH ¥ CTOMHOCTTa My Ce HaMaisBa 0 Heropara
BB3CTAHOBHMA CTOMHOCT. BB3CTAaHOBMMATAa CTOMHOCT € II0-BHCOKATA OT CIpaBe/UIABaTa CTOMHOCT, HamalcHa C
pasxomuTe 3a npoaax6aTa ¥ CTOMHOCT B ynorpe0a Ha aKT¥BA WA HA o6eKTa, reHeppall NapudHY IOCTHIUICHU 1
ce onpenens 3a HHIUBHIYaIeH aKTHB, OCBEH aKo AKTHBHT He TeHepHpa IAPMYHH TIOCTBILICHHS, KOUTO Ca 0 To/Ma
CTelleH 3aBUCHMH OT TE3H OT APYTH aKTUBH WM IPYITH aKTHBH.
KBM JaTa Ha KOHCOINMIMPAHK (PUAAHCOB OTIET HAMa MHAMKAIMA 32 00e3IeHKa.

2.4. HemaTepHajiHU aKTHBH
KaTto HemaTepHaiHWTe aKTWBH CE OTYHTAT AKTHBH, KOWTO OTTOBAapsT Ha ONPENCIICHUETO 32
HeMaTepHajieH aKTHB M OTTOBapAT Ha KPUTOPHUUTE 32 OTUMTAHE HA HEMATEpUATHU aKTHBH (GOpMyITUpaHH
B MCC 38.
TI5pBOHAYATHO HEMATEPHAIHHTE AKTHUBH CE OTIUTAT 11O 1ieHa Ha TIPUAOOUBaHE.
Ilenara Ha TpuROOMBaHe Ha OTACIHO IpuAOOHMT HEMaTepHaeH aKTHB Ce ONPEACIA cprnacuo MCC38 u
R - . v EA A O . o

) HOKyITHAaTa II€Ha, BHOCHMTE MHTA H HeBB3CTAHOBHMHUTE JAHIM BBPXY IOKYIKAaTa, ThPrOBCKHUTC

'OTCTHIIKH ¥ pabaTu ce MpUCIajaT; ' . ' o ’

.\ BcsKakeu CBBP3aHH PaxOJIH a NOATOTOBKATA HA AKTHBA 32 HETOBOTO OUAKBAHO U3IIOJI3BAHE;
Ilenara Ha npuo6uBaHe Ha HEMaTepHaleH akTHB IpuIOGHT B 3aMsHA C HENIAPHUEH aKTHB CC M3MEpBA IO
CTIpaBeITABA CTOMHOCT, OCBEH aKoO :

pa3sMeHHaTa IeHHOCT HAMa THProBCKka CBIIHOCT;
v crpaBejuiMBaTa CTOMHOCT HMTO Ha HOJYHCHHA aKTHB, HATO HA JIa[eHHs aKTHB, MOXe 1a Obae
' M3MepeHa HAJIEKIHO. ' , o - . ’ R
HpHI[O6KTHﬂT aKTHB Ce M3MEPBa 10 TO3M HaduH, JIOPH aKo IPY>KECTBOTO HE MOXKE He3abapHO J1a OTIIMILEe
[ iCHYIS . aKTHB. AKO TIPHAOOUTHST aKTHB HE € ONEHEH IO CHpaBe/UIiBa CTOMHOCT, HEropara lieHa Ha
npHTo6HBaHe Ce M3MepBa 10 GANAHCOBATA CTOMHOCT HA JIATICHNS aKTHB, ‘ '
Henata Ha HpHaoOMBaHe HAa BBTPEIIHOCH3AANICH HEMaTepHaJIeH aKTHB CBIJIACHO MCC38 e HeroBara
ceGecTOMHOCT BKIIOUBANMA CYMaTa Ha PasXOJWTE, HANpaBeHH OT JaTaTa, Ha KOATO HEeMaTephaHMAT
AKTHB € OTTOBOPHUI 32 ITPBH ITBT Ha KPUTEPUUTE 32 MPU3HABAHE.
HemaTepHa HUTE aKTUBH. C& OTIUTAT CJIC IpUIOOHBAHETO N0 ce0ECTOMHOCT HamaneHa ¢ HaTpynaHaTa
aMOpTH3aIWs W HATPYTIaHH 3aryGH OT oGe31ieHKa. , :
Tlpy»kecTBOTO-MakKa OleHsBa Ty MOJIE3HAAT XKHUBOT Ha HEMATCPHAJICH AKTHB € OTpaHut4cH HIIH
HeOrpaHUICH.

. HemaTepHasieH aKTHB Ce Pasriex/a, KaTo MMall HeOrpaHHieH floNe3¢H JKHUBOT KOraro, Ha b6aszara
Ha aHANM3 HA CHOTBETHHTE (HAKTOPH, HE CHIISCTBYBA IPEABUIMMO OrpaHIYeHue 32 IIPHOZia, IPe3 KOHTO
6 OUAKBA AKTHBGT J1a TeHepHpa HeTHH MapU<HK MOTOIH 32 APYKECTBOTO.

HemarepuanHiTe aKTHBH C OTPaHIYEH IOJIC3CH JKHBOT CO aMOpPTU3MpAT, a HeMaTepuajHuTe
AKTHBH C HEOTPaHIYCH TIOJIE3CH JKUBOT HE CE aMOpTH3HpaT.
HeMarepyaHuTe aKTHBH, KOHTO TOJIEXAT Ha aMOpTHSAI cé aMOpTH3HMpAT IO JHHEeHHHI METOJ 32
CpoKa Ha OIIPEIeICHHs TOJe3CH XKUBOT.

AMopTH3alHaTa 3ao9Ba, KOraro aKTHBLT © Ha pa3MOJIOXKEeHHe 3a MOJ3BaHe, T. €. KOraro TOH € Ha
MSCTOTO M B CBCTOSHHETO, Heo6XOMMMO 3a CIIOCOOHOCTTa My Ja pabotu 1Mo Ha4yuH, OYaKeBaH OT
PBKOBOACTBOTO.  AMOPTH3aLMsiTA CO IpeKpaTsABa Ha [0-paHHaTa OT:
- “narara, Ha KOSTO AKTHBET © KiacupUIpaH Karo IbpiKaH 3a nponax6a (WiH BKIOYEH B
Jpy>keCTBOTO 32 OCBOOOXKIIaBaHe, KOATO € IbpKaHa 32 nmpoaaxsa) B ChOTBETCTBHUC © MCPO 5
aTaTa, Ha KOATO.aKTUBBT € OTIHCAH.



:  JTPAHCCTPOI-BYPTAC* AA
Koncoananpanu ¢puHascopy oTeeTH 32 1I-po TprMecedme Ha 2017 roanH2 -
- BCHMKE CyME €4 H3PASEHHU B XHA:AB.; OCBEH AKO H3PIMHO HC € JKA3AHO APYTO .

Penymayua

PemnyTaumsra OpeCTaBIsBa HAABUIICHHETO HA CTOMHOCTTA Ha MPUAOOMBaHETO HaJl CNpaBeIMBATa CTOMHOCT Ha
Jelia Ha ApYXECTBOTO B HETHHTE HICHTH(QHIMPYEMH aKTHBY Ha HpuEoGHUTOTO TBIIEPHO TIPEANPUATHE KbM Jarara
Ha npuaoGHBaHeTo. PelyTamus npH NpuioOWBaHe HA TBIIEPHHM NPEANPUATAL CC BKIOYBA B TIpylaTa Ha
HeMaTepHalHHTe aKTWBH. PemyTanmsra ce TeCTBa BCiKA rOIMHA 33 obe3TeHKa M Ce OTIWTa 110 IIbpPBOHAYAIHA
CTOMHOCT MHHYC 3ary6u OT oOesleHKa. 3ary0u OT o0e3leHKa Ha permyTalys He C¢ Bb3CTaHOBABAT. Tlewandu u
3ary6m OT 0CBOGOXIaBaHe OT NPCANPHATHE BKIOYBAT GamancoBaTa CTOMHOCT Ha pelyTalusaTra, CBbp3aHa C
NPOIATeHOTO IPEAIPHUATHE.

Penyramyara ce pasnpeieiis KbM eIMHALMTE, TeHSPUPAIA TapHHA MOTOLH, 33 [EJUTE Ha TecToBeTe 32 00e3IEHKA.
PasmpeneaHeTo ce TPaBH KbM OHE3H eIMHWIM WUIM IPYIM €IMHALY, KOUTO €& OYaKBa Jia NMar moJiza OT GH3HEC
KOMOMHAIIATA, OT KOSATO € Bb3HMKHAJIA PEITyTalyATa.

Tvp2o8cKu MAPKU U TUYEH3U

OTzenHO TPHIOGHTH THPTOBCKM MapKy M JIMUEH3H Ce NPE/CTaBAT IO MCTOPHYECKa IICHa. THproscku Mapkd #
NUNeH3H, npunobutH B OW3HEC KOMOWHALMS, C€ MpW3HABAT IO CHpPaBELINBA cTOMHOCT KBbM Jarara Ha
npugo6uBareTo. THProBCKUTE MAapKH ¥ JIANECH3M HMAT OTPAHMICH [0IE3€H KHUBOT U CE OTIHTAT [0 IThPBOHAYAIHA
CTOMHOCT MHEHYC HaTpyIlaHa aMOPTH3aIWs. AMOPTH3AIEATA Ce H3TUCIIABA TI0 JIMHESH METOL, 33 Ja CE pastpeicIt
CTOMHOCTTA Ha THPTOBCKHTE MapKH H JIMIICH3UTE 32 BPEMETO Ha IOJIE3HUA UM KHBOT OT 15 mo 20 roguHu.

Cogpmyep

Pa3xonu, cBbp3aHU ¢ NOANBPKAHETO Ha KOMIFOTHPHH co)TyepHU HpOrpaMH, c¢ MpU3HABAT 33 PasXxOl B MOMEHTa
Ha BB3HMKBaHe. Pa3xoau mo passurtue, KOUTO AHPEKTHO CC OTHAacCAT -0 ,HHSaﬁH 1 TECTBAHC Ha I/I)IeHTI/I(IJI/IIII/IpaH u
yHEKaJIeH coQTyepeH NPOAyKT, KOHTPOIHpPAH OT JPYKECTBOTO, C¢ NPU3HABAT KaTo HeMaTepHalcH aKTHB, KOraro ca
W3ITBJTHEHH CIIeHUTE KPUTEPUH:

- HMa TexHWYECKa CHOCOGHOCT 32 3aBBPIIBAHC Ha cO(TyepHUS TPOAYKT, 33 Ja € Ha PaslONOXEHHE 32
npoaax6a; . : R
- PBKOBOJCTBOTO Bh3HAMEpsBa /1a 3aBbPIIM COTYePHISA IPOYKT ¥ [ IO U3TOJI3BA WK [PONABa,
- ¥Ma CIOCOGHOCT 32 M3IION3BAHE WK nponax6a Ha copTyepHus IPOLYKT; : R
- MOXe Ja Ce AEMOHCTpHpa Kak co(TyepHHs NPOXYKT IIe TeHepHpa BEpOATHH ObIemy MKOHOMITIECKH
. m3rom; '
" .- Ha PasTONOXCHHE Ca alcKBATHH TEXHUIECKH, (PMHAHCOBH M IPYTH PECYPCH 32 3aBBPINBAHE HA PASBUTHETO
‘ H M3IIOJ3BaHE WM TIpoax0a Ha COPTYEPHUS TPOXYKT; K L 7 »
- . pasxojHTe, OTHACSIIHM Ce 10 COQTYCPHHA IPOIYKT IO BpEMe Ha PasBUTHETO MY, MOTaT Jia O'b/iaT HafleAHO
M3MEPEeHH.

- JTAPEKTHO. OTHACANIATE CE PA3XOMH, KOUTO Ca KaNMTAIU3UPAaHH KaTo 9acT OT codTyepHHA MPOAYKT, BKIOYBAT
pasxoimTe 3a HaeTHTe JHIlA, PA3BHBAIIA COTyepa, W TMOAXOAINA HacT OT obGmure pasxomu. Jpyru pasxonu 1o
PasBUTHETO, KOWTO He OTIOBApAT HA TOPHWTE KPHUTCPHM, CE NPW3HABAT 33 PasXOX B MOMEHTA Ha BESHMKBAHC.
Pa3x0/Td 10 Pa3BHATHE, KOUTO B PSIXO/HY TIEPUOIA Ca IPH3HABAHY KATO PasXO/H, HE MOTaT /1a CE NPH3HABAT KaTo
aKTHB Ipe3 CHCBAM HEPHOIH. -

PasxoguTe 3a pasBUTHe Ha KOMIIOTBPEH COGTyep, NPU3HATH KaTO aKTHB, CE aMOPTW3MPAT 3a OYAKBAHHMA MM
TIOJI€3€H JKUBOT, KOHTO He HAJXBHPIIA 3 TOIMHHE. S

pyma - - - TovHK
TIporpaMHy HPOMYKTH - - 2
Jlpyru HeMaTepHAIHH aKTHBH 3.3
2.5. OGe3lelKka Ha HepUHAHCOBY AKTHBA - e

AXTHBE, KOUTO MMaT HEOIpeIeaeH NONe3eH XHUBOT, HAIpUMEp PENyTalusiTa, He ca 00€eKT Ha aMOpTU3HUpaHe, a
ce TeCTBaT -3a OGE3HEHKA BCAKA FOAMHA. AKTHBH, KOUTO ca OOEKT Ha aMOPTH3HpAaHE, C€ IPErJIeXmar 3a obe3neHka
KOTaTo CHOWTHA WM TPOMEHHM B OGCTOSTENCTBaTa Codvar, 4e OanaHcoBaTa ctoliHOCT MOXe ja He Obae
BB3CTaHOBeHa. 3aryba oT obeslieHKa ce IPU3HABA 33 CyMaTa, C KOATo GarancoBaTa CTOMHOCT Ha akTHBA HaJBHINABA
Bb3CTAHOBMMATa MYy CTOMHOCT. Bh3cTaHOBHAMATA CTOWHOCT € IIO-BHCOKATa OT CIIPaBe/UIBaTa CTOMHOCT Ha akTHBa
MUHyC pasxoNuTe TI0 Tpoaax6a 1 cTOMHOCTTa B yNOTpe6a. 3a leluTe Ha ONCHABAHETO Ha o06e3neHKaTa akTUBHTE Ca
rpynvpasy -Ha - Hai-HECKOTO HMBO, Ha KOSTO HMa OTACIHO HAACHTH(QUIMPAHY TAPUYHU TOTOIM (eNMHALW,



,TPAHCCTPOVI-BYPTAC* AA ,
‘Korcoamaupasy QrHAHCOBH OTIETH 32 II-po TpumMecegne Ha 2017 roanna
: S  BCHIKH CyMH €2 H3P23€HH B XHA-AT, OCBEH 4KO H3PHUYIHO HE € yKA3aHO APYTO
reHepUpaIT NapAdHH noTouw). Heurancosu akTHsy, pa3IUYHA OT PeryTalys, KOUTO ca 6K 00e3MeHABAHH, CE
OperIekaar 3a BBH3MOKHO BE3CTaHOBABAHC HA o0e3lleHKa KbM BCsKa OajaHCcOBa JaTa.

2.6. Herexymu aKTHBH (AWM IPYHH 32 0CBOGOXKIABAHE) JbPKAHH 32 MPOAAKDA

Hertexymy akTvBH (WA IPyIH 32 0CcBOGOKIaBaBe) ce KIacH(uIMpaT KaTo aKTHBA AbPXaHW 32 nponaxoa,
KOTaToO TSXHATA GANAHCOBA CTOMHOCT IIE CE BH3CTAHOBH OCHOBHO ¥pe3 CIEIKa IO nponaxba u npoxaxbara ce
cumTa 3a MHOTO BeposTHa. Te ca MpeAcTaBeHH IO MO-HHACKATa OT aaHcOBATa CTOMHOCT H CIPaBeTMBaTa CTOHHOCT
MUHYC Pa3XOMHTe II0 IPoAax6a, ako GanancoBaTa MM CcTolHOCT Ime 6/ Bb3CTAHOBEHA OCHOBHO Upe3 MPoIax0a, a
He Upe3 NpoIbJDKaBamia ynoTpeba. '

2.7. ®OuHAHCOBH AKTHBH

2.7.1. Kinacupuxammusi

JipyXecTBOTO-MakKa Kiacupumpa (UHAHCOBHTE CHM aKTMBH B CIEJHUTC KaTerOpHH: W3MEPBaHH 110
CIIpaBeiBa CTOMHOCT 9pe3 nedanOa Wik 3ary0a, N3MepBaHy IO CIPaBeATHBA CTOMHOCT 4pe3 Apyr BCeoOXBaTeH
JOXOX ¥ W3MEpBAaHH 0O CIpaBeIMBa CTOMHOCT. Knacubuxaryara 3aBUCH OT IeJITa Ha npunoONBaHe Ha
(UHaHCOBHA aKTHB. PHKOBOJCTBOTO ONpPENE/A x1acHbUIEpaneTo Ha (UHAHCOBHS aKTHB TPY IBPBOHATATHOTO My
IpH3HABaHE.

Dunancosu aKkmusu, UsMepPearu no amMopmusupana cmotHocm

ToBa ca ()MHAHCOBM aKTHBH, KOWTO JIpyXXeCTBOTO-Maiika MMa HAMEpEHMC Id 3amppKE C Hed ChOupaHe Ha
JIOTOBOPEHNATE [TAPHIHH NIOTOL, KOETO Ce CITy9YBa Ha ONPEICICHH ATH TIO OTHOMICHHE Ha TJIaBHIIIA ¥ JINXBH.

DQuHAHCOBYU AKMUBY, USMEPEAHU NO cnpaseonuea cmoiHoCm upes nevanba unu 3azyba

OWHAHCOBY AKTHBH, H3MEPBAHM 10 CTIPABEUIMBA CTOMHOCT "pes Hedanba wH 3aryda ca GpruBaHcoBY aKTHBH, KOUTO
He ca M3MEPBAHH 110 aMOPTH3APaHa CTOHHOCT. . :

Dunancosu aKmuey, UsMepeaHu no cnpasednusa cmouHocm upes opye 6ceobxsamen 00xX00
OUHAHCOBH aKTHBH, M3MEPBAHH 110 CIpaBeTABA CTOMHOCT Ipe3 APYT BCeoOXBATeH MOXO/ €2 AKTHBH, KOUTO ca:

- 9acT OT B3aHMOOTHOMIEHHE 10 XEJUKUPAHE; il
- pHBeCTMHHMSA B WMHCTPYMEHT Ha COOCTBEHHS KamWTall, 33 KOATO JlpyxecTBOTO-Malika € Hu30pano na
TIpe/ICTaBs H3MEHEHUATA B CIIPABEIMBATa CTOMHOCT B IPYT BCEOOXBATEH JOXOL.

2.7.2. .- TlpusHaBaHe H oNeHsBaHe ‘ - = : -
. -Tlpw: MEpBOHAYAIHO TIPH3HABAHE JlpyXecTBOTO-MaliKa OleHsABa (UHAHCOB aKTHB IO CrpaBe/IMBaTa My
CTOMHOCT, ILTOC/MUHYC PasXONH MO CHENKaTa, KOUTO MOTAT AMPEKTHO Jia Ce- OTHECAT KbM TPHIOOHBAHETO WA
M3][aBaHeTO Ha aKTHBA. ' '

_ (DHHAHCOBHTE AKTHBH, H3MEPBAHH [0 CIPABE/UTHBA CTOHHOCT Ipe3 Teqasi6a Wik 3ary0a M W3MEPBaHH 110
CHIpaBeUIHBA CTOMHOCT 9pe3 IPYT BceoGXBaTeH OXOJ MOCHEBAINO CE OUSHABAT 10 CcIpaBeLTHBa CTOMHOCT.

. (DHHAaHCOBHTE 2KTHBE, M3MEpBAHH [0 aMOPTH3MPAHA CTOWHOCT Ce OTYHMTAT o MeTonia Ha edeKTHBHATA
JHXBa.
 VIHBeCTHUMATE B ABIIEPHHA NPEIIPUSTHS Ce OTIUTAT U HPE/CTABST 110 ce6eCTOMHOCT .
VIHBECTHIMHTE B ACOLIMMPAHY IPEANIPUATUS CE OTIHTAT H IIPEJICTABAT IO Ce0eCTORHOCT

- VIHBECTHIIMHTE, KOWTO TPEICTABIABAT MANIMHCTBEHHW [SUIOBE CE OTHMTAT IO CIpPaBe/JIMEa
CTOMHOCT . KTACH(HIMPaHH KATO KaTo (MHAHCOBA aKTHBH HA PAsIIONIOKCHHE 32 npopax6a, CHIIACHO
yspcKkBanusTa Ha MCC39. B ciydanTe, B KONTO HHBECTHIMHTE Ca B KalMTAIOBH HHCTPYMEHTH, KOUTO
HSMAT KOTHpaHa Aa3apHa LCHA Ha aKTHUBEH Ia3ap W YMsTO CIIpaBe//IUBA LIeHa HEe MOXe [1a Ce OTpeey
HaJEK[HO CE OTYHTAT TIO IleHa Ha IpUAoGHBaHe.
" Hsma IpoOMiHA B MHBECTHLHTE MPe3 OTUETHHS NEPHO.

~ Teuanbu u 3ary0m OT NpOMEHWTE B CIPABEATABATA CTOMHOCT Ha (PUHAHCOBH AKTMBM, W3MEPBAHH IO
CIIpaBeyiABa CTOMHOCT 4pes nodanba win 3ary6a ca npeacrapenu B Otuera 3a rmeganGarta M 3arybara W OpYTHs
BCeOGXBATEH JOXO/ B CTATHATA “QUHAHCOBH IPUXO/M/(Pa3xo/Iy) — HeTHO” 33 nepurofia Ha Be3HMKBane. [Ipuxonu ot
JMBHACHTH OT (PMHAHCOBY aKTHRH IO CIIPABEIIMBA CTOMHOCT 4pe3 nedayiba i 3aryGa ce mpu3HasaT B OTdeTa 32
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Koscoanauparm ¢uHancosu oTaeTn 32 II-po Tpaveceme Ha 2017 roansa
BOITTKT CyME €A HOPA3CHH B XHA.AB., OCBEH KO U3PHYHO HE € YRAIAHO APYTO
heqaﬂﬁara ¥ 3arybarta M Ipyrus BceoOXBaTeH J0XO0A KaTo JacT OT JpyTUTe NPUXOJH, KOTaTo C& yCTaHOBH PaBOTO
Ha JIPY’KECTBOTO 3a MOJTydaBaHe.

[eqan6u w 3ary6H OT TPOMEHHTE B CIpaBe/UIMBATA CTOHHOCT HA (UHAHCOBY aKTHBH, M3MEPBAaHH IO
CIpaBeIUIHBA CTOMHOCT Ype3s APyT BCeoOXBATEH AOXOJ Ca NPENCTABCHH B Oruera 3a medanbata u 3arybarta U Ipyriud
BceoGxBaTEH JOXOH B CTATHATA “(QHHAHCOBH aKTHBH Ha PAa3sMOJIOKCHUC 3 mponax6a”

JIpy’ecTBOTO-Malika OlEHsiBa KbM BCAKa faTa Ha Gananca mamd MMa OOEKTMBHO TOKAa3aTeliCTBO, 9€
(MHAHCOB aKTHB WIM Tpyna GUHAHCOBU aKTHBH © o6esnerena. TIpy [IeHHM KHIKA-HHCTPYMEHTH Ha COOCTBCHHMA
KanuTan, KIaCHMHIPand Kato GUHAHCOBY aKTUBH, H3MEPBAHH II0 CIIPaBEILIHEA CTOMHOCT Upe3 ApyT BceoOXBaTeH
J0XO0J, 3HAYMTENHO WIH NPOXBDKATENIHO HAMaICHHE B ClIpaBeyinBaTa CTOMHOCT MOA ceGecTOMHOCTTA MM Ce CIUTa
3a WHIEKATOp, Ye IEHHWTe KHIDKA Ca OOe3LeHeHH. AKO CHIIECTBYBA HAKAKBO nofgoOHO JOKa3aTeNcTBO 3a
(HHAHCOBY AKTHBH, M3MEPBAHV IO CIPABE/UIMBA CTOMHOCT ¥pe3 Apyr BceoOXBaTeH JIOXOJI, HATpyIaHaTa 3aryba —
I3UMCIeHa KaTo pasiika Mexy [eHaTa Ha NpuAoOuBaHE M HACTOsIIIATa CHPABe/UIMBa CTOMHOCT MHMHYC BCSKaKBa
3ary6a oT ofe3leHKa Ha TO3H (PHHAHCOB AKTHB, KOSTO NPEIM TOBA € MpH3HATA B mevanbara win 3arybara — ce
M3BaXIa OT COGCTBEHNA KamuTal U ce npusHasa B OT9eTa 32 reuanbaTa U 3arybara u Apyrus BCeOOXBATEH IOXO.
3ary6mre oT obesmeHka, npusHath B Ordera 3a HedanOata u 3arybata W OpYTHS BCEOOXBAaTeH IOXOMA 32
HHCTpYyMEHTH Ha COOCTBEHWS KalWTall, HE CE BH3CTaHOBABAT IPE3 Ortuera 3a meuanbara ¥ 3arybara W Opyrus
BceobGxBaTen H0X0x. TecTBaHETO 3a 00e3IeHKA 32 THPTOBCKHTE B3EMAHUA ¢ OIMCAHO B Genexka 2.9.

2.8. MarepHa/IHH 3a0acH :
MartepuanHiTe 3anacy ca NpPeJCTaBeHH I0 MO-HHCKATa OT ceGecTOMHOCT M HETHA pealusHpyeMa CTOHHOCT.
CTOMHOCTT Ha M3Pa3X0IBaHUTE MaTePHaly Ce OTPeNeld [0 MEeTO/Ia CPEHOIPETErICHa [eHa.
KaTo MaTepHaIHH 3alaCH Ce OTIUTAT aKTHBH:. S :
i ‘] * IBpYKaHHU 3a mpofaxta B o6uyaifHUA X0/ Ha CTONAHCKATA JIEMHOCT /CTOKH, IPOXYKIHS/;
\ Hammpamm ce B INpoleC Ha IPOM3BOACTBO 33 IOC/ICABAINA npopax0a /He3aBBPLICHO
'npomno;xci*so/; » : ‘ ' o :
V' MarepuajiHM 3amacy, KOMTO C€ M3PaXofBar B TIPOM3BOJCTBEHHA TIPOLIEC WM IIPH IPENOCTaBAHE
' Ha YCIIYTH;/MaTepHaTH, CyPOBHHI/ ' '
Pasxojure, HATIDABEHH -BBB BPB3KA C JOCTAaBSIHETO HA MATEPHANHWTC 3amaci N0 TAXHOTO HaCTOSIIO
MECTOTIONIOKeH e | ChCTOSHHE, C& OTIMTAT KAaKTO CIIe/Ba! N -

. = - JI0OCTaBHa CTOMHOCT, OoIpezicicHa Ha 6a3a Ha METOIA ,,CPEIHO-IIPETETIICHA:

‘Marepupama = : ~ CTOHHOCT”; , _ . :

ToroBa -~ TIPONYKiMs ~~ M — CTOHHOCTTa Ha ynoTpeGeHnTe OPEKH MaTepHAIy, TPYX M NPOMEHIUBH U

HE3aBBPIICHO HPOU3BOICTBO TIOCTOSHEY OGIY NPOM3BONCTBEHH Da3sXxolH, paslpeleNeHy Ha 6asa Ha

o S L HOpMalleH MPOU3BOJCTBEH KalanuTeT, '6e3 Ja ce BKIIOYBAT pasxoJMTe IO
3aEMH. ' ’

MarepHarHiTe 3allaCH CE OLEHSBAT IO IIO-HHCKaTa OT cebecTOMHOCTTa WM HETHATAa peausyema
CTOMHOCT. = R -

CeBecTOMHOCTTa HA MaTepHATHHATE 3arlack MPeJICTABNBA CyMaTa OT BCHYKM PasXO/H IO 3aKyMyBaHeTo,
npepaGoTKaTa, KAKTO M APYTH Pa3XONd, HAalpPaBeHW BBB BPB3Ka C JIOCTABIHETO MM /10 CEranrHoTo
CHCTOSHHE H MECTOIONOXKEHHE. o o i

PasxoauTe 10 3aKyIlyBaHe Ha MaTepPHATHUTE 3aNacH BKIIOIBAT TIOKyTIHATA [ICHA, BHOCHUTE MHTA U JPYTH
HEBA3CTAHOBMMM [AHBIW, TPAHCTIOPTHHTE Pa3XONH M AP., KOUTO JUPEKTHO MOrar Ja ce OTHecaT KbM
NpHIOGHBAHETO HA CTOKMTE MATepHalHTe ¥ yCIyrure. ThprosekuTe OTCTHIKH pabaTu ¥ Ap. MONOOHM
KOMIIOHEHTH ¢ TIPHCTIAAT TIPH ONpe/eIIHe Ha OKYIHATA CTOHHOCT. ’
Pasxomure 3a TMpepaloTka BKIIOYBAT IPEKH PasXOAW M CHCTEMATHYHO HAYWCIIABAHW [OCTOSHHH H
[IPOMEHIMBH OOINY Pa3sXOH. ' ' o .
IIpexute pazxonH ca: _ _
CebecToMHOCTTa Ha rOTOBATa NPOAYKLKA M HE3aBBPLICHOTO IPOM3BOICTBO ce 00pa3yBa OT CTOMHOCTTA
HA BIOXEHWTE MATepHa/lM, TPYH, OCHTYPOBKHM, aMOPTH3aIMsd, JAPYTH IMPEKH pasxoM M HE BKIIOYBA
pasXofuTe 3a JIMXBH. o
KomauecTBOTO 061IONPOH3BO/ICTBEHN HOCTOSIHHHY Pa3XOJii, KOWTO OTrOBapAT Ha JOCTUTHATHS KallalluTeT
Ce pasmpeleniar B CeDECTOMHOCTTa Ha MpOXyKIMATa HA 0asza Ha pcalM3HpaHWTe NPHXOAH OT
cHoMaraTejIHuTe AeHHOCTH. ' ‘ ‘ '
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BCHIYKEL CyM¥ C2 H3D23€HH B XHA.AB., OCBSH 2KO H3PUTIHO HE € YKASAHO APYTO
KonugecTBoTo OGIIONPOM3BONCTBEHH MOCTOAHHH Da3XO[H, KOMTO OTTOBApAT Ha PA3jMKaTa MEXIY
HOPMAJTHHS KaNalluTeT M JOCTUIHATHS KATIALMTET Ce OTYMTAT KATO TEKyIY Pa3XxoIH 3a IepHOJa.
Jlpyrs pasxom ce BKIIIOYBAT B ce0eCTOMHOCTTa HA MaTePHAIHHUTE 3allacy CaMo JOTOJKOBA, JIOKOJIKOTO
Te ca HANpaBeHH BBB Bpb3ka C MIOBEXKAAHETO HA MAaTepHalHHTe 3allacH [0 HACTOANIOTO MM
MECTOIOIOKEHHE U CHCTOSHHUE.
PasxoM, KOUTO HE Ce BKIIOYBAT B Ce0ECTOMHOCTTAa Ha MPOM3BE/ICHATA MPOMYKIM U Ce OTYHTAT KaTo
TEKYIIH 33 EPHO/A ca:
KOJIMYECTBA MATEPHAIIH, TP M IPYTH IPOU3BO/ICTBEHH Pa3X0Oy H3BHH HOPMATHHTE I'PaHHIIA.
Pa3sxo/¥ 3a CHXpaHEeHHe B CKIIa.
aJMUHUCTPATHBHH Pa3XO/IH.
Pa3XOH 1O IMponakOuTe.

< 2 2 2

CebecTORHOCT MpY NPEOCTaBsIHE Ha YCIIYTH

I[OTOJ'IKOB&, JOKOJIKOTO IIpH HNPEeNOCTaBsSHETO Ha YCIIYyTH C€ IOJI3BAT MaTepHaiHHM 3anacH, TO TE CC
BKJIIOYBAT B cebecToifHocTa Ha yciyrure. CebecToMHOCTa ce ChCTOM IJIABHO OT PAa3XOAWTE 3a TPYHA H
JOPYTHTE pa3xOoy 3a MEepcOHATa, 3aeT B NPEJOCTaBIHETO Ha YC/IYraTa, BKIIOYHMTEIHO CIIyXKHTEIHUTE,
M3IIBIHABAINM HAJ30pHA JeHHOCT, ¥ CHOTBETHATA YacT OT OOLIMTE pa3sXoiH 3a TAX. TpyAasT M ApYrd
Pasxoiu, CBBpP3aHM C MpoJaxOWTe W OOl aJMHUHHCTPATHBEH IIEPCOHAJ, HEe Ce BKJIIOYBAT, a Ce
TIPU3HABAT 33 Pa3XOAH B HEPHUOAA, B KOHTO ca Bh3HUKHAJIH.

[MoTpebneHneTo Ha MATEPHAITHY 3aITaCH Ce OIeHABa 10 CPEHO HpPEeTerieHa CTOHHOCT.

CebecToMHOCTTa HAa MaTepHaJHUTE 3alacH MOXE JIa He € Bb3CTAHOBKMMA, B CIIydaii Y€ Te ca MOBpEHeHH
WITH Ca [UTOCTHO. HJIH- YaCTHYHO MOPAJTHO OCTAapeNH, WM aKO MMa CIaj B NPOAaKHHTE MM LeHd. ChIno
Taka ce0ecTOMHOCTTa Ha MATCPHAIHHUTE 3aIlacH MOXKE 1a He 6bJe BH3CTAHOBHMA, AKO MPHOIH3UTENHO
onpexeNicHHTe Pa3XOM 3a 3aBbPIIBAHE WIH TPUOIH3HTEIHO OIpEeIeICHUTe Pa3XxoaH, KOUTO e Onaar
HaOpaBeHU 3a OCHIIECTBIBaHE HA mpoaaxOara, ca ce yBeWIwIM. MaTepHalHuTe 3allacH ce HaMaJIaBaT
[0 HETHATA pealusyeMa CTOMHOCT Ha Gaszara Ha oTnennm moswimu. llpu Hsixou obcrosTencTa obave
MOXKe [a O'bIe OAXOISIIO Aa Ce IPYIHPAT CXOOHU WITH CBBP3aHH MO3HIHH.

IpuOnu3uTenHOTO OLECHABaHE Ha HETHATa peaju3yeMa CTOMHOCT ce Oasupa Ha Hal-CHrypHHTe
CHINECTBYBAIA NaHHU [0 BpeMe Ha CHCTABSHETO Ha Ta3W OLEHKa criope]l o6eMa Ha CTOKOBHTE 3allach,
KOMTO ce ouakea fa Obae peammsupaH. Te3u OIEHKH OTYHTAT KOlNeOaHHUATa B IIEHUTE H ce0ECTOHHOCTTa,
KOHUTO ca B TIpsKa BPb3Ka ChC CHOUTHA, CTAaHANH Clie[ MPUKIIIOYBAHE Ha MEPHUOJA JOTOIKORA, JOKOIKOTO
Te3U CHOMTHS MMOTBBPIKAABAT YCIOBUATA, CHIECTBYBAIM B Kpas Ha NEpHOAA.

KoM Bcexu cnenpain mepHoi ce MpaBU HOBa OLICHKAa Ha HeTHaTa peaimsyeMma croduocT. Korato
YCIIOBHATA, [IOBEM IO CHIDKABAHE HA MATEPUATHWTE 3allacd MO[ TAXHATa CeOeCTOHHOCT, BeYe He ca
HAJTMIIE WTM KOTaTO MMa SCHO JIOKAa3aTeJICTBO 32 YBEJMYEHHE B HETHATA Pealu3yeMa CTOMHOCT 3apaau
NpOMAHA B MKOHOMHYECKHTE OOCTOSTENICTBA, CyMaTa Ha OOE3IeHKaTa ce BH3CTaHOBABA TakKa, 4e HOBaTa
GataHCcOBa CyMa € O-HHMCKaTa OT ceDecTOMHOCTTa B IIpepasIiie/jaHaTa HeTHA pealli3yeMa CTOHHOCT.

Ipu nponax6a Ha MaTepHaiHH 3amacH, GalaHCOBaTa CyMa Ha Te3HM MAaTepHajIHH 3allacH Ce TIpHU3HaBa
KaTo Pa3Xof Ipe3 TIEPHO/a, IIPe3 KOHTO ChOTBETHHAT NPUXON € Ipu3Har. Cymara Ha BCAKa 00€e3leHKa Ha
MaTepHAIHHUTE 3aMacH O HETHATa MM pealli3yeMa CTOHHOCT, KaKTO M BCHYKHM 3aryOH OT MaTepHallHH
3aIacH ce MPU3HABAT KATO Pa3XOJH 3a NMEpHOia Ha OGe3LEHKATAa MM Ha BH3HMKBAHETO Ha 3arybHTe.
CymMaTa Ha €BEHTYaJJHOTO OOpaTHO BB3CTAHOBABAaHE Ha CTOMHOCTTAa Ha OOe3HEHKAaTa Ha MaTepHaTHHTe
3aI1acH, BE3HMKHAIA B PE3y/iTaT Ha YBEJIMYECHHUETO Ha HeTHAaTa peanusyeMa CTOMHOCT, Ce IPHU3HaBa KaTo
HaMasIBaHe Ha CyMmara Ha IIPHM3HATHTE PasXONH 3a MATCPHUAIHM 3allacH IIPe3 MEPHOAa, Ipe3 KOHMTO
BBE3CTAHOBABAHETO € BH3HUKHAJIO.

Hsxou MaTepuaHy 3amacy MoraT Aa ObIaT OTHECEHH IO CMETKHTE Ha z[pyrn aKTHBHY, KaTo Hal'[pPIMep
MaTep_Haan 3amacH, KOHTO C€ H3IIO3BaT KAaTO KOMIIOHEHT Ha CB3JAJCHHUTC OT CaMOTO IIPECINpPHUATHE
COGCTBEHH CTpaiy, CHOPEKEHHsS M 06opyaBane. MaTepHalHuTe 3ariack, OTHECEHH KbM JIpYT aKTHB, ce
[IPU3HABAT 32 Pa3sXOA B MPOIBDKEHHE MOIE3HIS KUBOT HA aKTHBA.

Ce6ec*rom{ocrra Ha CTOKHTE W HE3aBHbPIICHOTO HpOI/ISBOI[CTBO BKIIIOYBa pasxonu 3a CYPOBHUHH, MaTECpHAIH, HpiIK
TpyA, IPYTH npelcn pasxoI¥ ¥ pasnpeecHy 00mHy pasxonn (6a3npam4 Ha HOpMaJTHU Kamanurer). Ts HE BKIII0YBA

pa3sxonu mo 3acMu. Hernata peainznupyema CTOHHOCT € npeiicHeHara npoaaKHa I_ICHa IIpu obr9aeH X0a Ha 6H3Heca
MHHYC lTpHJ'IO)KI/IMI/ITe pa3xozm 1o nponamﬁnre
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~ Komrcoanaupary (puHAHCOBA OTIETH 32 1I-po Tprmecedme Ha 2017 roanta
BCTIIKA CYMI €2 H3DA3EEN B X¥A.AB., OCBEH AK0 HSPIHO HE € YKa3aHO APYTO

2.9. THproBCKH M IPYrH B3eMaHHs

Karo KpeawTH K B3eMaHUA Ce KIacHuImpar (UHAHCOBY aKTHBH, KOHTO HE ca JEpMBAaTH W HMar
(hMKCHpaHK WIH OTIPENEISICMH TIAMAHMA, KOUTO HE ce KOTHpAT Ha aKTHBEH Ma3ap, ¢ U3KIFOUCHHE Ha. ,

a) Te3m, KOHTO JIpyKeCTBOTO-Makika Bh3HAMEPAEA 1a Tpozae He3abaBHO YA B 6m3Ko OBeme, KOUTo me
GbiaT KIacHUIMpaHy KaTo IbPXaHH 32 ThPrysaHe M Te3H, KOUTO IPYXECTBOTO OTpEAelii PA IbPBOHATAIIHOTO
OpH3HABaHe IO CIpaBeyInBa cToMHOCT B medanara Wi 3arybara;

6) Te3H, KOHTO JIpyKecTBOTO-Maiika OIpENeNis KaTo Ha pasHoNIOKEHHS 32 nponax06a MpH ITbPBOHAYAIHO
MpU3HABaHE; WK

B) Te3u, TIPA KOMTO ABPKATEIAT MOXKES Jia HiMa BB3MOKHOCT /2 Bb3CTAHOBH B 3HAUMTEIIHA CTEIICH IlANaTa
C¥ MTBPBOHAYANHA MHBECTHINS, C M3KTIOUCHHC HA CIyHauTe, B KOWTO NPWYWMHATA € BIOINABaHE Ha KPEAHUTHOTO
KauecTBO, ¥ KOMTO Ce KIaCH(HIMPAT KaTo Ha PasIoNoKeHIE 33 npojax6a.

THPrOBCKATE B3eMaHUs [NHPBOHAWANHO CE MpHSHABAT [0 ChpaBeivBa CTOMHOCT M TOCIEABAmIO CE
OLICHSBAT TI0 aMOPTH3MpaHa CTOMHOCT, KaTo C& M3NON3Ba METONa Ha ed)eKTUBHATA JIMXBa, MUHYC IPOBHM3UHTE 34
o0e3neHKa.

Kpenurare ¥ B3€MaHUATA, KOUTO Ca C HKCHpaH MAfeX Ce OTIUTAT TI0 aMOpTH3MpaHaTa WM CTOMHOCT.
Crell THPBOHAYANHOTO MPU3HABAHE KPCAUTHTC M B3eMaHHATA KOWTO ca 0e3 (UKCHpaH Majiex Ce OTIUTAT MO
ce0eCTOHHOCT.

K®M naraTa Ha GUHAHCOBHSA OTYET CE NPABH IPEIICH 32 ompeeIsiHe Ha 00€3LeHKa OT HeCHOUPaeMOocCT.

BseMaHusiTa OT KIMEHTH TI0 IpOfaX0H, ce IPU3HABAT ¥ OTIUTAT IO opurrHanHa GakTypHa CTOHHOCT, HaMAJIEHa C
obesmenka oT HechOmpaeMoct IlpuGmmsHTENHa OLCHKAa Ha COMHHTEIHH B3€MaHWd ce H3BBPIIBA, KOIATO
CBHOHpPaHeTO Ha ITBIIHATA CYMa HE € BEPOATHO. HecsGupaeMuTe B3eMaHHs Ce OTOHCBAT IPH TAXHOTO yCTAHOBSBAHE.
Tlpopusws 3a ofesleHKa Ha THPIOBCKHM B3CMAHW CO yCTAHOBSBA, KOraTo MMa OOEKTHBHO NOKa3aTelCTBO, ge
IpyXkecTBOTO HsAMa 3 MOIKe /2 CH0epe BCHIKY IBbIDKHMH My CYMH [0 OpUTHHATHATE yCIIOBHA 33 B3€MaHMATA.

OmnpegensiHeTo Ha obesleHkaTa ce H3BBPIIBA Ha Ga3a Ha BH3PACTOBHMST aHAIW3 Ha BCAKO: €IHO B3EMaHE Kato ©
' IpEETO B3eMaHHs C U3TEKBII CPOK OT majexd. : o ~

Hap 1 10 2 romuHy - 1a ce obe3nensBar Ha 25 %,

Ot 3 mo 4 rogyeM  Ja-ce obe3nensBat Ha 50 %

Hap 4 rogusy 1a ce 00e3LeHABAT Ha 100%.

Cymara Ha IPOBH3UATA € PasimkaTa MEX/y GaaHcOBaTa CTOMHOCT Ha AKTWBA M HACTOSIIATa CTOMHOCT Ha
OuaKBaHWTEe OBJEIIM MAPHIHA IOTOLW, JACKOHTHPAHY C OPATHHATHYS e(EKTUBEH JIAXBEH MPOLCHT. BaraHcoBaTa
CTOMHOCT Ha aKTHBa € HaMaJieHa 9pe3 M3MON3BaHe HA KOPEKTHBHA CMETKa M CyMard Ha 3arybaTa ce Ipu3HaBa B
Oruera 3a nedanGaTa 1 3arybara u Ipyras BCeOOXBATEH J0XO0J KaTo “pa3xoy/IIPUXOH OT MPEOLCHKH Ha aKTHBH 1
nacusu’. Korato THproBCko B3€MaHE © HechGUPaEMo, TO Ce OTIHCBa CPemty KOPEKTHBHATA CMETKA. Hocnenpamu
BB3CTAHOBABAHKA HA CyMH, KOHTO IpeJH TOBA €2 G OTIIACAHN, Ce KPSTUTHpAT CPelly “pasxou/IpUXOiy OT
TIpELICHKY Ha aKTABH K nacuer” B OTdera 3a nevantara u 3ary6aTa ® APYFHA BCEOOXBATCH JOXOL. -

Ipe/UIaTeHATe Pa3XONH, KOHTO KacasT CieABallh OTUETHY IEPHOIH Ce IPEJCTABAT KaTo aBaHCOBO MPEBE/ICHU
CYMH Ha JIOCTaBIMIIH | CE BKIOYBAT BB B3CMaHHATa OT KIMEHTH ¥ JOCTaBIAIA

JlasmuaTe 32 B3CTAHOBABAHE CE MPEJCTABAT 11O OpWTMHAIIHKA PasMep Ha CyMaTa Ha B3CMaHETO.

JpyruTe B3eMaHus Ce TIPENCTaBAT 1o ce0eCTOWHOCT. ) e ' )
KaTo JrbIrOCPOTHH-Ce KAacH(UIMpPaT B3CMaHUs, KOUTO ¢4 ChC (PMKCHpaH IaJiex | OCTaTBUCH CPOK JI0 Maneska Hal
e/IHa TOMMHA OT faTaTa Ha Tajexa. : o .

KaTto KpaTKOCPOIHH €& KIacH(WIIpaT B3eMaHUsA KOHTO ca:
0 Ge3 ¢puKCHpaH Hagex
-0 che (pEKCHpaH Mafex M OCTAaTBUeH CPOK 10 nanexa o eIIHa TOJMHA OT faTaTa Ha GHHAHCOBHS OTICT

Pasxo 3a GBCTIH NEPHOMIE- NPEIUIATEHATE PA3XO, KOHTO KaCaiT ClIENBAMTH OTUETHY NIEPHONIH Ce IPEICTABAT
KATO 2BaHCOBO TIPEBEISHH CyMY Ha IOCTABIHIN 1 C¢ BKIIOYBAT BbB B3EMARUATA OT KJIMEHTH 1 JTOCTABIHIH.
2.10. TIapn u NapUYHA eKBHBAICHTH

[lapy ¥ Napu9HY €KBUBAJICHTH BKIIOYBAT NapH B 6poii, [eMO3WTH, MbPXKAHH Ha BIDKJAHC B 0aHKH, IPyrH
KPATKOCPOTHY BHCOKOJHMKBUIHA WHBECTHLHA C OPMIMHAICH Hajex 10 3 Mecena u GarkoB oBbpApadT. baHKOB

oBBpApadT ce MPEACTaBs NPH 38EMUTE KaTO Ky nacusy B OT9eTa 38 QHHAHCOROTO CECTOSTHUE.
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" “KomcoAnanpary QPrHAHCOBH OTHETH 32 II-po Tpmmeceume ra 2017 roansa
BCHYKH CyMH Ca I/I3P2.36HI/I B XHA.AB., OCBCH aKO I/I3PPI“IHO HC € YKa3aso APYyTO

TlapyuHUTe SKBHBAICHTH €2 KPaTKOCPOHHH, JleCHO OOPATHME BHCOKOJMKBH/IHM BIOXCHHSA, KOWTO ChIOBpPXKAT
He3HaYMTENeH PUCK OT IPOMAHA B CTOMHOCTTA HM:

- B3eMaHMd OT TOJOTYSTHH JIHIA
Te ce mpeCTaBAT 10 HOMMHAIIHA CTOMHOCT, a TAPHYHATE CPEICTBA B TYXKIECTPaHHA BATyTd 110 3aKIOTHTEITHASA
kypc Ha BHB ¥pM 30.06.2017 1.

2.11. AKIIOHEPEH KanHTAJI

OGUKHOBEHHTE AKIVH Ca KIacH(pUIMpaHA KaTo co6CTREH KaIATaL. BB3CTaHOBSeMuTE Npe(epeHIHANEH KK Ca
KIacu(UIAPaH KaTo MacuBY (6enexxka 2.13).

Co6cTBeHAAT KamuTan Ha J{pyXecTBOTO-MakKa ce ChCTOH OT:

OCHOBEH KamiTal BKIFOYBaM :
PerucTpypaH KamuTal —peACTaBeH Mo HOMUHATHA CTOMHOCT CHIIACHO ChAEOHO PElNeHHe 33 PeruCTPallysl. KoM

31.03.2017 T. BHECEHHSAT HAITHIHO OCHOBEH KalHTal € B pasMep Ha 87 714 mB. u e pasupexeneH B 87 714 6pos
HOMMEHHY KL, BCSKA ¢ HOMHHAIHA CTOMHOCT OT 1 JIeB.

Pe3epBy BKIIOYBANIN.
Obwu pesepsu — oOpasyBaHM OT pasmpeleleHIe Ha meuanba ChIIACHO M3UCKBAaHWATA HA THProBCKHsA 3aKOH Ha

Peny6muka Bpirapus 1 ¥ cTaBa Ha ApYKECTBOTO.
Jonennumennu pesepeu — 00pasyBaii o pemenye Ha OGmMOTO chOpanre Ha JPYKECTBOTO OT PAsIPEHCNCHNC Ha
dUHAHCOB Pe3y/ITAT ¥ PEBATIOPH3aINs HA aKTHEH I [IACHBY /TIPSH3UKCIICHNE 33 CBPBXHH(IAIIL /KBM :
31.12.1997r. . v

Pesepe om no'wzebeau;u oyenxu Ha akmugy - GOpMHApaH OT A3BBLPINBAHY TPEOLEHKH Ha aKTHBHU 110 01.01.2002r mo
[eHCTBAIIOTO 3aKOHONATENICTBO M eIHOKpaTH onenKa Ha akTueu kbM 01.01.2003 .

['pymata ¢ HpHeJia CYCTOBOJHA MOJNHMTHKA J@ oTpassBa KOPEKIMM OT NPOMAHA Ha CHCTOBOLHA TIONIATHKE M
dyHIaMeHTaTHI TPEIIKH, IPe3 KOPHIUPAHE Ha CAJIOTO Ha HepasNpe/ieNeHaTa neqanta B OTIETHIA NePHOL.

B Gananca Ha I'pymata e NpeNCTaBeH pPe3yJiTarhT OT W3BBPIICHUTE TOJMIIHY - IPEOUCHKA N0 cHpaBefivBaTa
CTOMHOCT Ha 9aCT OT IPUTEKABAHUTC JBITOTPANHE MaTepHaTHy aKTHBH. [[peONCHBTHUAT pesepB ce MpHU3HaBa KaTo
Hepasmpe/eNeHa nedanta/ JombIHATETHA pesepsw/ciiel 0CBOOOXIaBAHETO OT ChOTBETHI aKTHB.

duHaHCOB Pe3YNTAT BIIIOIBAIL

HepasnpeeneHa KbM fjaTaTa Ha KOHCOJIH/(MpaHHA $uHAHCOB OTYET HATPyIaHa meuan6a oT IPeIXOIHH EPHOAH.
HemnokpuTa KbM AaTaTa Ha KOHCOMIMpaHHs (MHAHCOB OT4ET HATPYIAHA 3ary6a OT [IPEeIXOHH HEePHOIHA.
ITeuan6a/3ary6a 3a TeKyIIHs (OTICTHIS) NEPHOL. , ~ L :

CoGeTBeHHST KANUTA/ BKTI0YB2 HACTBIM/INS pesyJITaT 3a pasrieKIaHus Neprol.

PasxojiTe, IPAKO CBBP3aHH C EMMTUPAHCTO HA HOBH aKIMH WA OIIIKH, 4 MPEACTABEHN B COOCTBEHMS KallUTall
KaTo HaMaJICHUE, HETHO OT JaHbIH, OT MOCTHIUICHAATA/ TIPEMUATA.

O6paTHO W3KyTEHH COOCTBEHM aKIHM Ce OTIHTIAT B HaMajeHHWe Ha COOCTBEHMSA KamwTay, NMPHUHAMICKAIl Ha
COOCTBEHMI Ha IPYIaTa /IO MOMEHTA, B KOMTO aKUMMTe C¢ KaHIEIMpar WIA Tpew3fajaT — TOBa BKIOYBA
IUTATEHOTO, BKIOMHTENHO JUPEKTHO OTHOCHMHTC Pa3sxojiy, CBBP3aHM C EMHTHPAHETO. Koraro 10-KbCHO TaKyBa
aKmpy ce NMPEM3TANaT BCHIKH NONYYCHH IIAllaHud, HETHO OT /MPEKTHO. CBBP3aHUTE PAsXOMH MO CleNKara u
CBBp3AHUTE TAHBYHA CPEKTH, CE BRIIOIBAT B co6CTBEHHS KAIUTAN, IPHHALIEKAI] Ha COOCTBEHHIIM Ha Tpynata.

2.12. THProecKH 3aIbIKCHUS

THpProBeKETe 3aXb/DKEHNS Ce IPH3HABAT IIEPBOHATANHO 110 CIpaBeIABATa CTOMHOCT M NOCIE/IBAMIO CE OUCHABAT
110 aMOpTH3HpaHa CTOXHOCT KaTo Ce M3NON3Ba METOa Ha e(eKTUBHATA JIAXBA. -

3abJIKEHHS CBC CPOK Haj 12 mecena , v _ o
Tyx ce BKIIOYBAT BCHIKH 3aXb/DKeHNA, Ib/DKAMHA B CPOK Hal 12 mecera oT jaraTa Ha GamaHca, KOMTO BKJIFOUBAT
JIOTOBOPHU 33TbJDKCHHIS KaKTO CIICABA: : ; - v ’
= Jla mpeXanaT JIAKBHIHU CPEICTBA MM Apyru GHUHAHCOBYU aKTHBY Ha IPYro JpYXECTBO,
M Jla oOMEHAT QUHAHCOBH HHCTPYMEHTH C ApyTO NpY”KecTBO HMPH NOTEHIHATHO HEWTOTHM yCIOBIA.
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KOHCOAnAﬁpaHH uraricosy oraery 32 11-po TPIMECETHE HA 2017 ToamHa

"BCHGKE CyMH C2 H3DA3EHM B XHA.AB., OCBEH 2KO M3PHYHO He € YKA3aHO APYTO

II5pBOHAYANHOTO TPM3HABAHE HA 3AIB/DKEHUCTO ce W3BBHpMBA 10 HOMWHAIHA CTOMHOCT (BKITFOUHTETHO
HaTpyIAHWUTE OTIEPaTHBEA pa3xo/m).
ClIeI0BATENHO 3abIDKEHHETO Ce 3AINCBa [0 aMOPTU3MpYeMa CTOMHOCT.
Knacuuimpase Ha 3aIb/DKSHAATa X KpeIUTHTE:
Karto KpeiuTH M 33[bJDKCHAA CC KiacHIIMpaT 3aXbJDKERIs BE3HUKHAIA OT TUPEKTHO IpenocTapsiHe Ha CTOKH,
YCIyTH, Tapy WIA apHIHH EKBUBATCHTH OT KpeUTOPH.
TTbpBOHAYAIHO TE3H 3a/TbIDKCHIS W KPEIATH Ce OLEHIBAT 110 ceGeCTOMHOCT BKIEOYBAIA CIPAaBeTABATA CTOHHOCT
Ha TIONy9eHOTO ¥ Pa3XOAWTe IO CACIKATA .
Cuiefl MbPBOHAYATHOTO TPH3HABAHE KPEMMTHTE K 3aTbIDKEHVATA, KOMTO ca 6e3 duKCHpaH Majiex ¢¢ OTIUTAT IO
ce6ecTOMHOCT.
Kpemrure ¥ 3a(b/DKCHHUATA, KOUTO €2 C duKcHpaH MaleX ce OTIMTAT N0 aMOpTH3UpaHaTa MM CTOMHOCT.
Kato IBIATOCPOUHH ce KIacH(UIUApaT 3aXb/DKEHNs, KOUTO Ca ChC MKCcHpaH [ajex W OCTAaThUCH CPOK 10 Majeska
Haj eHa TOoKHa OT Jarara Ha najaexa. ,
KaTo KpaTKOCPOYHK C€ KIacH(pHIMPAT 3a/(b/DKCHUT KOUTO ca:

v Ge3 pukcHpaH majex

N e (EKCHpaH IAfeX M OCTaTh4eH CPOK 110 Naiexa A0 Ha rojvHa OT JaTaTa Ha (pMHAHCOBHA OTICT

2.13.3aemu
3aeMuTe ce MPU3HABAT MEPBOHAYAIHO IO CTIPABE/UIHBA CTOMHOCT, HETHO OT Bb3HWKHAJIATE PA3XOMM IO CCIKHATE.
3JaeMuTe OCIEIBAMO CE OIEHABAT II0 aMOPTH3MpaHa CTOMHOCT ¥ BCSKA PasiivKa MEXIY HOCTRIUICHUATA (HeTHO OT
pasxojuTe MO CHENKara) CTOMHOCTTA 33 BpPBIIAHE CE npusnasa B OTgeTa 32 mneganbara ¥ 3arybara u Jpyrus
BceoOXBaTeH JOXO/ Ipe3 IepHojia Ha 3aeMa Mo METO/a Ha eeKTHBHATA IMXBA. -

TakcHd, TUIATEHW 33 OOJNCKJCHMA IO 3aeM, Ce NPH3HABAT XaTo pa3XOMH [0 CHENKATa [0 CTETEHTa, [0 KOATO €
BEPOATHO HAKOM MM BCHIKH OCICKIeHIs 12 6baT ToTyIeHH. B To3| Cilydall Takcara ce 0TCpOvBa JOKATO CTAHE
rioxydasageto. Jo CTemeHTa, 10 KOATO HAMA OKA3aTeNCTBO, Y¢ HAKOM WM BCHYKH OONCKICHWsS Me Obaat
TONydYeHH, TaKcaTa e KalUTaIMsHpa KaTo NpeBapHICiHO IUIamane 3a YCIyrd ¥ aMOpTH3upa 3a Ieproja Ha
o6IeKgeHIETO, C KOSTO € CBbp3aHa. : S

TpeepeHNVATHA AKIHAA, KOUTO €2 BB3CTAHOBICMH Ha ompe/IeNieH: IaTH, Ce KIacAUIMpar kato NacuBy.

3aeMB ce  KIaCH(HOMPAT KaTo TEKyIM NMACHBH, OCBCH aKo JPYEeCTBOTO HAMA (€3YCIIOBHO IPABO Ja OTCPOtH
ypesKIaHETO Ha TaCKBa 32 ciej 12 Mecelia Ciien fatata Ha Gananca.

-+ 2.14; Texymu u OTCPOIEHH JAHBIH BHPXY aoxona
Pa3x0/IbT 33 JAHBK 3a MIEPHOJia BKIIOTBA TEKyIH I OTCPOICHH nampi. JlaEek ce mpusHaBa B OTdeTa 32 meganbara
u 3ary6ata W Apyrusa BceoOXBaTeH JOXOA, OCBEH A0 CTemeHTa, IO KOSTO € CBBp3aH CbC CTaTHM IWPCKTHO B
cobGcTBeHMs. KanuTal B TO3H CiIydaif JaHBKBT CBIIO Ce OTPa3ABa 3a CMETKA Ha TE3M cTaTHX B COOCTBEHMS KAIUTAIL

TexymuaT pasxo[ 3a JaHbK Ce M3TUCIBA HA 6a3a Ha JAHHYHATE 3aKOHH, KOUTO Ca B CIJIa KbM JaTata Ha OaaHca.
TeKyImuAT JaHbK 32 TEKYIWS X NPEXOMHH [ICPUOLH CO IpY3HABA KATO [IACHB JO CTEIICHTa, 10 KOATO HE © IIATCH.
Axo Bede IUIATEHATA CyMa 32 TEKyI X IPSIXONCH [IepHoJ PEBHINaBa XbDKUMATa CyMa 3a TE3H TEPHOLH, M3IHITD-
KBT Ce IPH3HABA KATO aKTHB. : : ‘ . 7 S
TexymuTe NaHbYHH HaCHBH (axTHBE) 32 TEKYIIUS W NPEIXOIHY MEPHOIH CC ONCHABAT 10 CyMaTta, KOATO Ce 09aKBa
;[a.6Lne-nnaTeHaHa (BB3CTAHOBEHA OT) JIAHBUHKMTE OPTaHW NPH TpHarate Ha NagBIHM CTABKH (U JaHPYHU 3aKO-
HM), JeliCTBAIM AV O9aKBAHK [a BIA3aT B CIUIa KBM JaTaTa Ha Ganamnca

OTcpodeH JaHbK Ce NPH3HaBa-KaTo Ce I3I03Ba METO/I@ Ha 3aTbIDKCHIETO 32 BPEMEHHHN PasliKY, Bh3HUKBAIIM OT
pa3iuKWTe B JaHPYHWTE OCHOBH HA aKTMBUTC M DACHBHIC TexHuTe GANaHCOBH CTOMHOCT BHB (HHAHCOBUTS
orger. OTCPOYEH JaHBK €O ompeneNs Karo ¢¢ M3MON3BAT JAHBYHHUTE CTABKH (4 3aKOHH), KOWTO Ca B CHJIa KbM
matata Ha OajaHca-M ce O9aKBa.Jla 6bIaT OpHIATaHd, KOraTo Ce pealdsHpa OTCPOUCH AaHbTICH aKTHB M ce
ypexaa OTCPOdeH JaHb9eH NachB.

OTcpoteH TAHBUEH NACKB CE MPU3HABA 38 BCHIKH o0araeMa BpEMEHHM pa3iuKd. :

OTCpodeH aHBUeH aKTHB Ce TIPH3HABA CaMO N0 CTCNCHTA, JI0 KOATO © BeposTHa GBIema obnaraema medanoa,
Cpelily KOATO MOTaT Ja 6b/iaT M3N0N3BAHM BPEMEHHHTE PasIKH.

KoM JaTata Ba Beeku Ganamc JIpyecTBOTO-Maiika Mpepasriexja HENpHsHATHTC OTCPOYEHH JaHBbYHA AKTYBH.

prﬂaTa IprU3HaBa HEIIpI/IBHaTI/ITe B IPCAXOACH mepuoa 0Tcpoqelm JaHbYHU aKTHUBU oo cTrencHra, o0 KOATO C€ €
IIosBHUIIA Bepo_SITHOCI Gr?ne_ma'ra o0yaraema reuangoa a Io3BoJuiBa Bb3CTaHOBABAHCTO Ha OTCpOYeH JANLUeH AKTHUR.
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©TPAHCCTPOW-BYPI'AC* AA
Korcoananpary GUHAHCOBU OTIETH 32 TI-po-tpumMeceuwe Ha 2017 roamma -

BCEIE CYMEL ¢A HAPA2CIH B KUA AR, OCBEH 2KO M3PUIHO HE € yKA3AHO APYTO
BajiascoBaTa CTOMHOCT Ha OTCPOYEHUTE NaHBYHM aKTWBM Ce Ipepasriexna KbM BCAKa Jara Ha Gananc. I'pynara
HAMANABA GaIAHCOBATA CTONHOCT HA OTCPOYEHHTE JAHbIHY AKTHBY [0 CTENEHTa, JI0 KOATO BeYe HE € BEPOATHO 1a
6b/le peal3MpaHa I0CTaThdHA obNaraema medanba, KOATO /ia MO3BOILABA /1a C€ OTION30TBOPH 1103aTa OT YacT MK
[[eJTHA OTCPOYEH NaHbUeH akTHB. BCAKo TakoBa HAMAICHHE Ce NPOABABA 00paTHO [0 CTETICHTA, IO KOSATO € CTaHallo
BEpOATHO JIa CE Peall3upa JIOCTaThaHa O0IaraeMa negasba.
OTCcpodYeHMTe TAHBYHA AKTHBY U TIACHBY CE OIICHABAT MO JAHBTHHTC CTABKH, KOUTO CO odaksa Ja ObJaT B CHIIA 3a
HepHo/ia, B KOWTO aKTHBBT CE PEAIM3Hpa MM NACHBBT CC ypenw/moraci B3 OCHOBa Ha JIaHBYHHTE CTaBKU (u
JAHBYHY 3aKOHH), IeCTBAIH WIH O9aKBaHK [{a BILA3AT B CIUA KbM JaTaTa Ha GanaHca.

2.15. JoxoAu Ha HAETH JIAIIA

3aiBDKEeHHS KbM IIEPCOHAT M OCHTYPHMTENHH OpraHM3aimy ce KIacHQHUIUpAT 3aJb/DKCHAS Ha
APY’KECTBOTO MO [OBOJA HA MHHAI TPYZ IIOJIOKEH OT HAeTHs NEepCOHAT CHOTBETHHUTE OCHI'YPUTCIIHHU
BHOCKH, KOMTO C€ M3UCKBAT OT 3aKOHOJATEICTBOTO. Ceriacao meucksanusta 5a MCC19 ce BKIIOYBAT H
HAYKCIICHHTE KPaTKOCPOYHHM JOXOJM Ha TIePCOHAlIa ¢ IIPOU3XO]l HOTON3BAaHH OTITYCKH Ha TIepCOHANIa ¥
HAuUWCIICHWTe Ha 6a3a Ha JEMCTBAIUTE CTABKM 33 OCHUTYpsSBaHe, OCHI'YPUTETHH BHOCKHM BBPXY TC3H
JOXOJH.

['pynara HSMa [PUETa OJMTHKA /1a HAYUCILBA XBAIOCPOYHY JOXONH Ha NIEpCOHAIa.

CrritacHo OBITapcKoTO TPYAOBO 3aKOHOAATENICTBO, JipyKecTBOTO-Maiika KaTo paboTozaTell, € 3aIb/DKEHO
[ia M3IUIATH JBE WM IeCT OpYyTHM MECEYHM 3aIUIaTH Ha CBOMTE CIyXXHTCIH IPH NEHCUOHHPaHe, B
3aBHCHMOCT OT HPOCIY’KEHOTO BpeMe. AKO CIyXKHTEIAT € paGotun mpu chims paboromaTen mnpes
nocnenuute 10 TOAMHM OT TPYAOBUS CH CTaX, TOH TpAGBa [a MOJMY4YM IEeCT OPYTHH MECSUHH 3aIliaTi
TIpY TIEHCHOHFIPaHe, a aKko € PaboTHII MO-MaJIKO OT 10 roxuHH TIpH chimEs paboronaren — aBe OpYTHH
Meceun 3ainiaTi. TDIageT 3a JOXO¥ Ha IepcoHaa mpu IIEHCHOHHpaHe He ¢ (PHHAHCHPaH. )

PasxomwTe 3a MEHAJ TPYJIOB CTaX ce IPH3HABAT KaTo Pa3sxoj Ha fAuHelHa 6a3a 3a cpeqHUA CPOK, JIOKaTo

JOXOHTe CTaHaT GesycrmoBHO Tpupobury. Jlo CTeTieHTa, A0 KOATO HOXOMHTE ca Bede Ge3yCIOBHO

npuo6uTH, He3aGaBHO CJie/i BBBEKIAHC WIM [POMCHM B ILUIAHA 32 JOXOIH TpH TIEHCUOHHUPAHE,
JIpy»ecTBOTO pH3HABA Pa3Xo/ia 3a MUHA TPY/OB CTaX BeJHATA. -

3aabDKEHAETO 33 JOXOAM Ha MEpCoHasia NpH ICHCHOHHUpAHe CE CHCTOM OT HACTOSAIATa CTOMHOCT Ha
3a]TB/DKEHUETO 32 M3IUIAIIAHe Ha Te3W JOXOJH, HAMAIeHa ¢ HENPUSHATUTS PasXOAM 33 MHHAT TPYZIOB
€Tax: i : ‘ :

- 2.16. TpoBu3uH v ‘ o
TIpoBw3HH Ce NPA3HABAT IO TIOBOJ HA KOHCTPYKTHBHY H NPABHU 3a/(b/DKCHNS BB3HUKHAIM B PE3yITat Ha MUHAIH
cr0uTHA cpriacHo mucksanmsTa Ha MCC 37. '

TIpoBmsuuTe Ce NPU3HABAT MO Hali-no0paTa HpHOMM3MTENHA OLEHKa Ha PBHKOBOJCTBOTO Ha IpYXeCTBOTO Ha
pasxoIHTe; HeoGXOIMMH 3a YPeXIaHe Ha CETalllHo 3aIbDKeHIE KbM JataTa Ha bananca.

TIpii3HaTHTe CyMH Ha IPOBH3MH Ce NIPEPasIIekaT Ha BCAKA aTa Ha FOJMIIHASL OTHCT U € [pen3qucIaBaT ¢ el 1a
ce.OTpa3¥ Haii-106paTa TeKyma OLeHKa.

Haumcrienute B OanaHca IPOBM3MA Ca CBBp3aHH C TPOCPOYCHH B3EMAHMA 'OT KOHTPAareHTH H. C IIOETHTE
QHIKAMEHTH 33 TaPaHIAH [0 CTPOMTEIHM JOTOBOPH. ‘ :
He ce HA9uCIIABAT MPOBH3HH 32 OB/IeIMa OTIEpaTHBHA 3aryoa.

* 2.17. TIpu3HaBaHe Ha PUXOIH H Pa3xX0xH

Tipuxonu™ o

['pynara 0TIHTa TEKYMO TIPUXONMTE OT OOMIalHATA JIEHHOCT 110 BUAOBE NECHHOCTH:

Ipr3HABAHETO  HA NPHXOATE CC H3BHPHIBA NPH CIA3BaHe HA IPUETaTa CIETOBOXHA HOJMTHKA 32 CIICIHUTE BUAOBE

TIPUXOIN:

' Ipuxomu OT Mpofak6a Ha CTOKH, MPOTYKIMS ¥ Jp.aKTUBH-TIPH3HABAHETO HA MPHUXONUTE C& H3BBPIIBA npu
IpexBHpIsiHe COGCTBEHOCTTA ¥ PEIaBaHe Ha ChOTBETHUTE aKTHBH Ha KYITyBadUTE. ST

-/ Ilpm W3BBpUIBAHE Ha KPATKOCPOYHM YCHYTW — IPH 3aBbpIIBaHE Ha CHOTBETHATA YCIyra ¥ MPUEMAHE Ha
paboTaTa OT KIIWEHTa.
- Tlpw TBIATOCPOUHY YCIYTH -Ha 6a3aTa Ha eTall Ha 3aBBPIIEH I0TOBOP.
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',,'IPAHCCTPOI/VI—BVPFAC“ AA
-Komcoauanparm rmarcops oraetd 3a 11-po tprvecesue #a 2017 roamsa
. R BCHIKH CyMH C2 U3PA3CHA B XHA.AB., OCBCH 2KO H3PUYHO HE ¢ YRA3AHO APYTO
EransT Ha 3aBbPHIICH AOTOBOP C€ OIIPEJCIA HA 6a3a Ha Ha6paHI/ITe KbM JaTata Ha W3roTBAHC Ha OTYETa, PasXolu
KBM 0010 IIPEIBUNCHATE PasXoaH 1o Jorosopa.
HpHXO)II/ITe OT Ha€MH CC IIpU3HaBaT Ha BpEMCBa 0a3za 3a CpOKa Ha JOroBoOpa.
HpI/IXOI[H OT JIMXBH — NIPU3HABAHETO Ha JIMXBUTE 32 HPHUXON C¢ M3BBPIIBA I10 METOJA EQ)CKTI/IBHaTa JHUXBa.
\/ B'53Harpax<ne}ma 3a mpaBa — Ha 6aza Ha IIpUHIINIIA HA HadHWCIBAHETO CBIJIaCHO CHABPKAHUCTO HA
CBOTBETHOTO CIIOpa3yMeHHE.
V' Ilpuxomm oT HIMBHIEHTH- IPH YCTAHOBIBAHE Ha MPaBaTa 3a [I0MyIaBaHeTa HM.

IpuxonuTe ce OTYMATAT HA NPHHIMNA HA TEKymo Hayuciseane. OICHIBAT CE MO CHpaBeLIMBATA CTOMHOCT Ha
TIOTYYEHOTO HIM TOANEXKAIO Ha MOTyJaBaHe.

[IpuxoxuTe BKIIOYBAT CIPABEIIMBATA CTOMHOCT Ha MOJYYEeHOTO WK MOJUIEXKAIIOTO Ha NOJTy4aBaHe 3a MponaxOu
Ha CTOKH WM YCJIYTH B OOMYaiHiA X0/ Ha NEHHOCTTa Ha APYXKECTBOTO. TMpuxonmte ca nokasadu HeTHO OoT JJIC,
BB3CTAHOBABAHUS U OTCTBHIIKH.

JlpyXecTBOTO-Malika MpH3HABA IPHXOJ, KOTaTo Cymara My Moxe ja Oble HaJeKIHO M3MEDEHa, BEPOSTHO ¢
6BICIH HKOHOMMYECKA IOJ3H [a IOTEKaT KbM HEro W ca OWin M3IbIHEHM CrermuYHi KPHUTEPHUH 33 BCAKA
IelfHOCT Ha APYXecTBOTO, ommcaHa mo-goiy. CyMaTa Ha NPHXOJa HE Ce CUMTa 33 HANCXKIHO OLEHCHa JOKaTo
BCHYKH YCIOBHOCTH, CBHD3aHH C mpojax0ara He ca Owiu paspemeHnn. I'pymara Gasupa ONEHKHTE CH Ha
YICTOPHHUECKH PE3YJITaTH, KaTo B3AMa [Pe/IBH/I BHJA KIIHEHT, BAIA CAEJIKa U CHeL(uKaTa Ha BCEKH 10TOBOP.

IIpodasicbu Ha npodyKyUs u CMOKY.

TIpuXOXHTe OT MPONAXOH HA TMPOAYKIHMA M CTOKH CE IPH3HABAT, KOraTO CHIIECTBEHHTE PHCKOBE M IOI3H OT
COOCTBEHOCTTA BBPXY TpOJIKIIASATa H CTOKHTE Ca npexm,pne}m Ha Kymysea, | KOETO o6M9aiiHo cTaBa B MOMEHTa Ha
TAXHATA KCHEAUIL. - v

Hpoaaofc6uv Ha ycvzyeu

Hpnxozm're oT ﬂpeuocmme Ha YCTyTH ce TIpM3HABAT Ha (a3a Ha eTala Ha 3aBBPIICHOCT Ha C/IENKaTa KbM JaTara
Ha Oananca. ETamsT Ha 3aBBpIICHOCT Ha CHeNKara ce ompexens Ha 6asa Ha oTpaoTeHMTe D0 MOMEHTA
YOBEKOTACOBE KATO MPOIEHT OT OOIIATE IOBEKOYACOBE, KOMTO me GbraT oTpaboTeHn 3a Beeku morosop. Koraro
Pe3yJITaTHT OT CAeNKaTa (IOroBopa) He-MoXe 1a ObJie HAEKIHO OLCHEH, NPUXOXBT CE NPH3HABa CaMo AOKOJIKOTO

IIPU3HATHATE PAa3XOOU Ca Bb3CTAHOBHUMHU.

TlpuxonuTe MO JOTOBOPH ¢ GHKCHPAHW LEHU 32 TIpeZIoCTaBsiHE HA TPAHCIIOPTHH YCIyTH OGHKHOBEHO CE NPH3HABAT
TIpe3 IeproAa Ha TIPEZIOCTABSHE Ha YCIyraTa 10 IMHEHHKS METO/I 33 CpOKa Ha 0roBopa.

AKO BB3HAKHAT OGCTOATENICTBA, KOMTO MOTAT /Iia IPOMEHAT IIbPBOHATATHATA OIICHKA HA IIPMXO/UTE, PAsXOTUTS WK
Ma- npu6IKaBaHe KbM 3aBBPIIBAHE, OLEHKHTe Ce pepmsmpar. ToBa MOXe fa.J0BEAe O YBEIMYaBAHE HIIA
HamaJIﬂBaHe Ha OLEHEHWTE [PUXOMY M PasXOM M Ce OTPa3siea B IPUXOAHUTE 32 nepnoz[a Ipe3 KOWTO Takusa
OGCTO;ITeJICTBa CTaHaT U3BECTHY HA PHKOBOJCTBOTO.

Hpuxobu om nuxeu

TIpyXOIHTE OT JMXBH Ce TIPU3HABAT NPH HAYHCIABAHETO HA JUXBUTE (KAaTO Ce M3MOJI3BA METOXA Ha e(eKTHBHI
JIMXBEH TPOTICHT, T.€. JUXBEHWAT IPOLEHT, KOWTO TOYHO NMCKOHTHPA OYaKBAHUTE ObIemy DapHdHH MOTOIM 33
HEPHO/ia Ha 09aKBAHHA KHUBOT Ha (uHAHCOBYS HHCTPYMEHT 10 6aaHCOBa CTOMHOCT) Ha (QMHAHCOBHS HHCTPYMEHT.
Hpuxodu om posnmu

TIpuxoau OT POSUITH ce IIPU3HABAT Upe3 HAUKMCIABaHE CHIIACHO YCIOBHATA [0 CHOTBETHHTE JIOTOBOPH.

IIpuxodu om aueu()eumul

Hpnxo;m OT IWBHJICHTH Ce HpId3HaBaT TpHA yCTaHOBABaHE Ha NPABOTO 32 IOJTyJaBaHe.

ﬂpyzu npuxoau U NOCIMBINEHUA

Tosn ‘pasjien BKIIOYBA BCHYKY IPEXOMH He TeHepupaHu oT obuaaiinaTa nefiHocT Ha I'pymaTa.
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_TPAHCCTPOV-BYPT'AC* AA
Komcoaraupany (PUHAHCOBX OTIETH 34 11-po TpumecedHe Ha 2017 roamHa
BCHYKHA CyMH C2 H.3P23€HH B XHA.AB., OCBEH aKo H3PI’I"IHO HE € YKa3aHO APYTO

TTOCTHILICHIATA CE ONEHABAT N0 CyMaTa Ha TONyICHUTS YUTH TBIDKAMY TIPEXOJIH, HETHH OT HAMANCHI, OTCTBIIKA ¥
JapeHHs.
N TIpuxomwre OT (MHAHCHPAHWA CC MpH3HABAT 0 pasMepa Ha TOJIMIIEHYTE aMOPTH3AIMA Ha ABITOTpAHKTE
MaTepHAIHE aKTHBH CBBP3aHH C Jlorosopa 3a ToBa HUHAHCHPAHE.

Pazxoau

I'pynara OTYHTa TEKYyIIO pasxoiuTe 3a JeHHOCTTAa TO HMKOHOMHYECKH CIEMEHTH U cjen ToBa OTHAcA IO
(yHKIMOHAHO NPEIHASHATCHHE C men QopMupaHe pasMepa Ha pasxojMTe MO HANpaBCHAA M JIEHHOCTH.
TIpu3HaBaHETO HA PA3XONHTE 32 pasxoll 3a TEKyIIHsA TIEpHoJl & Y3BHpINBA IIPH HAYHUC/IABAHE HA CHOTBETCTBAIIUTE
MM TIPHXO/IH. v

KbM pasxofuTe 3a [eHHOCTTa Ce OTHACAT B (QMHAHCOBH PasXo[H, KOHTO JPYeCTBOTO OTIMTA M Ca CBBpP3aHH C
obuuaiinara JeHHOCT.

Pasxoawre ce OTIUTAT Ha MpHHOMOA HA TEKyIo HagHCIIABAHE. OuensBaT ce MO CIpaBeIuBaTa CTOMHOCT Ha
IUIATEHOTO WJIM MPEJCTOAMIO 33 IUIamaHe.

O6mM ¥ aIMAHUCTPATHBHY PasX0an

Ta3u pasxo/[Ha KaTeropus BKI0IBa BCHIKN pasxomy OT OO ¥ aIMUHACTPATUBCH XapakTep.

BRJIOUBAT C€ PA3XOAH 33 YCIyTH, OCHOBHM 1 JOIBIIHUTETHH MaTePHAITH ¥ KOHCYMAaTHBH /OTIaKOBbYHY MATCPHAIIH,
KaHIEapCKy MAaTepHali/, PasX0/y 32 HACMA U JpyTH ONepaTHBHHA PasXO/H.

Pasxo/yTe [0 3a€MH Ce NPU3HABAT KATO Pasxoll TIp¥ TAXHOTO BB3HHKBAHE B CHOTBETCTBYE C IPEMOPHIATEIHOTO
CUeTOBOMHO TPETHpaHe ChIIacHo. MCC 23. - v

2.18. JIM3HHT H JOFOBOPH 32 CTPOHTEJICTEO

JIn3uHr
Cosraacao MCC17 nM3HHTOB JIOTOBOP CE€ KiacuduuEpa KaTo (GUHAHCOB JM3HHT, aKo IPeXBbpIA 1O CHIIECTBO
BCHYKY PACKOBE H H3TO/IH OT COOCTBEHOCTTA BBPXY axTuBa. JIH3MHTOB JOTOBOP Ce KIacH(UINMPa KaTo ONCPaTUBCH
JIM3HHT, aKO HE NPEXBEPIIA 1O CRIECTBO BCHYKH PUCKOBE I H3TOH OT COOCTBEHOCTTA BHPXY aKTHBA.
Hpu3zHapaHe 1 OTIHTAHE HA (uHAHCOB JIH3UHIOB 10T0BOP MO KOUTO JPYeCTBOTO € JIH3HHIOTI0TyaTe]l
B H29aNoTO HA JIM3HHTOBIA CPOK (MHAHCOBMAT JIM3HHT Tps6Ba [a ce MpH3HABA KaTO aKTB W IACHB B GanaHca ¢
pasMep, KoiTo B HAYAIOTO- HA JIM3UHIOBYS CPOK € PaBCH Ha chpaBeITMBaTa CTOMHOCT Ha HACTUAT aKTCB MK, aKo €
TO-HHECBK — 10 CeramnaTa CTOMHOCT Ha MAHUMAIHHTC JTH3HHTOBU [UIAMAHus, BCAKA €IHO OT KOUTO & ONMPEACJICHO B
HAauaNoTo Ha JIM3UHIOBHS OTOBOD. JTECKOHTOBHAT MPOHEHT, KOUTO Ce H3MO3B2 IpH y34rCIsIBaHe HA CETamHata
CTOWHOCT Ha MUHWUMATHWTE JM3HHTOBH ILIAMAHIA ¢ JMXBEHMAT MPOIEHT, NPHCHII Ha JIHM3MHIOBMA JIOTOBOD,
JIOKOIIKOTO TOH MPaKTHIECKH MOXKE /i GbIIe ONpeIeNeH; aKo T0Ba € HEBB3MOKHO — U310NI3Ba Ce AnQepeHIMaIHUAT
JAXBEH MPOLEHT II0 3abJDKCHACTO Ha JTH3HHTONONYHaTeIA. TI5pBOHAYATHATE TIPEKH Pa3XojW, W3BBHPUICHA OT
M3MHTOTIONYdaTeNs, Ce MpHOaBAT KbM CyMara, Tpu3HAaTa KaTo aKTHB.
Jiv3pHroBHTE. MIAARNSA Ce PasIPENSIST MeX Iy PUHAHCOBHS PasXx0Jl ¥ HAMANCHHCTO Ha HEIIIATeHOTO 3abIDKCHHE.
@UHAHCOBAAT PasXOJl CE pasmpesens MO MEpHOMM 33 Cpoka Ha JH3MHTOBHs JOTOBOD, Taka [¢ 12 ce TIONYy4Hd
IOCTOSHEH - TIEPHOAMYEH JIMXBCH TPOLEHT O OCTATHYHOTO CAlio Ha 3amBIDKEHMETO. Y CIOBHATE HAeMH CC
HAYWCIUIBAT KaTo Pasxox 3a TIepHOJATE, B KOUTO Ca GHTA M3BHPIICHA. , ‘
AMopTH3aliOHHATa HONWTAKA 1O OTHONICHWE HA AMOPTH3YeMUTe HACTH AKTHBH ce cnofpasgsa C Tasd IO
OTHOMIEHHE Ha COOCTBEHATE aMOPTH3YCMH aKTHBM, @ NpH3HATATa aMOpPTH3alMA Ce H3THCIiBa Ha bazara,
ompezenena - B MCC peraMeHTHpPAA CHOTBETHMS BHIL AKTHE. AXo He € CHTypHO B TOjAMa CTEMeH, e
JPYXeCTBOTO Ime TpHaoGue COBCTBEHOCT A0 Kpas HA CpOKa Ha JIM3HHIOBHS IOrOBOD, aKTHBBT H3ILAJO Ce
aMOpTH3MpA MPE3 MO-KPaTKus OT ABaTa CPOka — CpOKa Ha JIW3HHTOBHSL JOTOBOP HIIH TOJE3HIA JKWMBOT Ha aKTHBa.
IIpu3HaBaHe W OTYATAHE HA omepaThBeH JIM3MHIOB I0Tr0BOP 110 KOUTO APYHKeCcTBOTO € JIM3HHIONOoJIyaTe]
JImsuETOBHTE TUTAIIAHNS TI0 ONEPaTHBEH JIMSHET Ce TPU3HABAT KaTo Pa3X0/l B OTUETa 33 NPAXOHATE 1 pasxoaure Mo
NEHEWHYA METOJ 32 MEJHs CPOK Ha JIVZUHTOBMS OTOBOP, OCBEH aKO JIPYra CHCTEMHa 6a3a He € IPEICTABUTENHA 32
BPEMETO, TIPe3 KOETO APYKECTBOTO M3IOI3BA W3TO/IMTE HA HACTHA AKTHUB. )
IpuzHaBane H OTYATAHE HA (MHAHCOB JIA3HHIOB 0r0BOP N0 KOUTO JIPY’KECTBOTO € JIH3HHIOfaTell
['pynara Ipu3HaBa aKTHBHUTE, ABPXAHM IO ciiaTa Ha GWHAHCOB JHM3WHI, B CBOMTE OTHETH W TH IpescTaBsd KaTo
B3eMase, IHATO CyMa € paBHa Ha HEeTHATA WHBECTUIIHA B IM3UHTOBYSA OTOBOD- , .
ToanexamoTo Ha ToNydaBaHe JM3UHTOBO IUIANlaHe Ce pasriex/a Kato [oracsABaHe Ha TaBHAIA ¥ (UHAHCOB
HOXOX.. . . o - o .
IIpusnasageTo Ha (GUHAHCOBMA IOXOZ CC OCHOBaBa Ha MOJEI, OTPa3fBall NOCTOAHHA U TIEpMOAMYHA ‘HOpMa Ha
PH3BPHIIAEMOCT BEPXY HETHATA MHBECTULW Ha IM3HHTOIATENs, CBbpP3aHa ¢ QUHAHCOBHSA JIM3HHT.. .
TIpuxoxeT. OT npojax0Oara, IpPH3HAT B Hadaroro 2 cpoxa Ha ¢uEaHCOBMS IM3WHI OT JIM3UHTOJIATeNA,
TpeACTaBiiBa CIHpaBenBaTa CTOMHOCT HA AKTMBA HIM aKO Ti € MO-HHCKA — CCraliHuTe CTOMHOCTH Ha
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_TPAHCCTPOII-BYPTAC* AA _
Koncoanappanyt (PEHAHCOBA OTICTH 32 II-po tprmMecesue Ha 2017 roAuta
" BCWNIKE CYMI CA H3DA3CHH B XHA.AB., OCBCH AKO ASPAIHO HC € JRA3ZHO ADYTO

MUHAMAIHATE TH3UHIOBY TUIAIAHNs, H3IHCIICHH DY Ta3apeH sxBeH nporeHt. Ce6ecToRHOCTTa Ha nponax6ara B
HAYAJI0TO HA CPOKa Ha JM3UHIOBHS JOrOBOP © ceBeCTORHOCTTA WIH OanaHcoBaTa CTOMHOCT, aKo ca pa3IIMIHY, HA
HaeTaTa coOCTBEHOCT, HAMAJICHA ChC CETallHaTa CTOWHOCT Ha HeTapaHTHpaHaTa OCTaThIHa CTOMHOCT.

TIpu3HaBaHe H OTYATAHE HA ONEPATHBEH JIM3MHIOB XOTOBOP [0 KOUTO APYKeCTBOTO € JIMZHHTOAATEN
AKTHBWTE, IBPKAHY 33 OTJaBaHe MO0 ONCPaTHBHI JIM3HETOBH IOTOBOPH Ce HPEJICTaBAT B OTICTHTE, B CHOTBETCTBAS
CHC CHIIHOCTTA HA AKTHBA. '

HaeMHZAT IOXOJ OT OTIEPATHBHHA JIU3HHIOBH JI0TOBOPH CC [pU3HABa KaTo JOXOJ MO JIFHCHHAS METOX 33 CpOKa Ha
JM3MHTOBHSA JOTOBOP, OCBEH aKO IpyTa CHCTeMHA Ga3a OTpa3sABa MO-TOYHO BPEMEBHUA MOJIEIT, TIPH qUeTOo W3MOI3BAHE
¢ HaMaJIeHa W3BJICUEHATa 0132 OT HACTHs AKTHB.

PasxojHTe, BKIIOUATENHO aMOPTH3AIHATa, U3BBPIICHA 32 3apa0OTBaHETO HAa HAGMHWA JOXOI, C€ npuU3HaBaT 32
pasxon. HaeMHEST JIOXOX Ce IPH3HABA 32 JOXOJL 1O JTHHEHHHAA METOX 3a NeHs CPOK Ha JIM3UHTOBHUS TOTOBOD,
JOP¥ aKO OCTHILTERVSATA He Ca Ha TasH 6a3a, OCBEH aKo Jpyra CHCTEMHA 6a3a oTpa3sBa [I0-TOIHO BPEMEBHs MOZIET,
IIPH YHETO W3TIOJI3BAHE ¢ HaMaTleHa M3BIICUEHATA T0MI3a OT HAeTHS AKTHB.

Haganewre TPEKd DasXO[d, W3BbPIICHH OT JPYXecTBOTO BBB BpH3Ka C JNOTOBAPAHETO H YPEXAGHETO HA
OTepaTHBEH JIM3HAT C& IIPHOABAT KbM GaaHCOBATA CyMa Ha HaeTHs aKTHB M Ce MPU3HABAT KaTo Pa3xof TIpe3 Lenns
CPOK Ha JU3UHTOBUA IlOI‘OBOp Ha ChIIOTO OCHOBaHHE KaKTO JII3UHTOBHUA lTpI/IXOZ[.

AMOpTH3AIEATA HA aMOPTH3YEMHTe HACTH AKTHBH ce W3BBpIIBA Ha 6a3a, CHOTBETCTBALIA HA aMOpTH3aIOHHAT
[ONATHKa, BB3NpHETa 32 NMOJOCHY AKTHBH, 2 aMOpTH3ALMATE CE M3YMCIABAT HA Gasara, mocouena B MCC
perIaMeHTHpAIIE OTINTAHETO Ha CHOTBCTHIL B/ aKTHB.

JorosopH 32 CTPOUTENICTBO B
JloroBOp 3a CTPOUTENICTBO € I0r0BOp, B KOHTO € OrOBOPEHO KOHKPETHO M3rpakaHe Ha aKTHB WM Ha CHBKYITHOCT
OT aKTHBH, KOHTO €2 B TACHA B3aHMHA BPB3Ka WIH B3aUMHA 3aBECHAMOCT YIO OTHOIICHHE Ha TSAXHOTO IPOCKTHPAHE,
TeXHONOTHS ¥ (YHKIHS, KpakiHa LeJl Wik npe{HA3HAYCHHUE. , : Ce : R
TloroBop Ha Ga3a Ha TBbp/Ia leHa ¢ JOroBop 33 CTPOMTEINCTBO,. KOHTO € CKII0UeH Ha TBhpAd OroBOpHA HEHA WIIH
TBHp/ia IUHITHA eHA Ha TOTOBHA MPOLYKT, KOSTO B HAKOW CIydad € 0GBBp3aHa ¢ Kiiay3u 32 MOBHIIABAHC Ha pas-
xoma1e. . o o
Jlorosop Ha 6a3a “pasxonn ILIOC™ € IOTOBOP 3a CTPOUTSIICTBO, TIPH KOHTO ce BB3CTaHOBSBAT NOMYCTUMUTE MM Off-
pelieNieHuTe 0 IPYT HATHH PasXo/H I0c IPOIIEHT KbM Te3H Pasx0oIH Bk TBEPIO0 BB3HATPKICHHE.
TIpmxouTe IO J0TOBOPA BXIIOIBAT: ; : v
THpBOHAYAIHATA CyMa Ha MPAX0Xa, JOTOBOpEHA B JIOTOBOPA; , S :
u3MeHeHHd B cTpoWTeNHATE PaboTH, M3IIAMAHCTO Ha WCKOBE W MAaTepHalHH CTAMYIH IO CTENeHTa, B KOATO ©
BEPOATHO Te JIa I0BeJIaT I0 Peau3Hpane Ha TIPAXOIH M CHIIATE MOTaT 1a 6bJaT HajeKAHO OLCHCHH. .
TIpuxofuTe 1O JAOFOBOpa Ce OUCHABAT IO CIpaBeIMBaTa CTOMHOCT HA TOIYICHOTO WIH MOJJIeXAINO Ha
HOITy3IaBaHe Bb3Harpaxerse. OneHkara Ha NPUXOMUTE TI0 JOroBOpa Ce BIHAE OT MHOKECTBO HECHUIYPHOCTH,
KOWTO 3aBHCST OT PE3YJITaTHTS OT 6B e cp0uTHS. YecTo IPUOIM3HTETHATS ONCHKA TpsGBa fa ObHat npepasrie-
XIaHH BCIICICTBHE Ha BE3HAKBAHCTO Ha cHOUTHUSATA ¥ Pa3pelIaBaHeTO HA HECUTYPHOCTHTE. Cre[0BaTEIHO, CyMaTa
Ha TIPUXO/IHTE IO IOT0BOpa MOXE 11a C& yBeNYIaBa Wid ‘HamaJIaBa [pe3 PasIuIHATE [IEPHOTH. -
PasxofsTe 10 JOTOBOPA BKIIOYBAT: A
.~ -\ pa3sxomH, KOUTO Ca HPAKO CBbP3aHH C KOHKpETHH:A IOTOBOD: B
e e pa3xomW 3a TPy Ha 00EKTa, BIIIOYHTENHO Ha/30D Ha 00€KTa; .
e Pa3XOMy 3a MaTepUaiy, A3TIOA3BaHH IIPH CTPOHTENCTBOTO;
e  amoOpTH3AIWS HA MaNIMHKTE, 000PYABAHETO 1 CHOPBKEHUATA, H3MOI3BAHM [0 JO0r0BOpa;
e pa3xoju 3a NPHIBIWKBAHETO Ha MAIIMHHUTC, 0GOpy/IBAHETO, CHOPHKEHHUATA M MaTCPHATATE /10 1
OT.IIOMIA[KATA HA M3IIHIHEHAETO HA I0T0BOPA, ‘
' pasxoj 33 HacMaHe Ha MAIIWHH, o6opy/BaHe U ChOPHKCHUS;
' pasxO/H 3a NPOEKTHPaHe ¥ TEXHNIECKa IOMOIL, KOWTO HPAKO Ca CBBP3aHU C I0T0BOPa;
- IpHOJM3KTEHE PasX0/IH 32 paboTH TO M3BBPIBAHETO HA KOPEKITMH ¥ PaGoTH MO TapaHIMOHHATa
HOIPHKKA, BRIOIATEIHO 1 OYaKBAHUTE rapaHLOHHH Pa3XonH; - o :
C e  HCKOBE OT TPETH CTPaHH.
Tesun pasxoad MoraT ia GBIaT HAMANEHH C €BEHTYaHH CIydJaifHi IIPUXOH, KOUTO HE ca BKJIOYCHHU B TIPUXOIMTE
10 JIOroBOpa, HanpuMep, IPUXOIH OT npojakbara Ha W3UNIHEA MaTepHaid 1 npojax6aTa Ha MalIUHUTE, obopya-
BaHETO M CHOPBHKESHMATA B Kpasi Ha I0TOBOpa.
o 3 pasxqzm,v;lcoi«rro Ce OTHACAT KBbM HEHHOCTTa IO JIOTOBOPA KaTo LU0 ¥ MOraT Jid ObIaT pasnpeaesieHd KbM
ZOTOBOpA: ' ’ '
' e 32CTPaxOBKH; ; o
e pa3XonM 3a MPOCKTHPaHEe I TeXHiIecka MOMOLL, KOHTO HE ¢a TIPAKO CBBP3aHU C KOHKPETCH JOroBOD;
'0601M pasxoaH MO CTPOHUTSJICTROTO.
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 TPAHCCTPOVI-BYPTAC” AA

KOHCOAMAMpAHH (DUHAHCOBA OTICTH 32 TI-po Tprmecesue Ha 2017 roausa
BCHIKE CyMH €4 13DA3EHH B XHA.AB., OCBCH aKO H3PHYHO HE € YKa3aHO APYTO

‘l Ipyrd pa3xoiu, KOHUTO Morar Ja O0pHaT KOHKPETHO HaYKCJACHH Ha KIMEeHTa CbIIaCHO ycJloBUATa Ha
JIoroBopa - Morat Ja BKJIIOYBaT HAKOH o0y aIMUHACTPATUBHA pasxoiu pa3xojH 3a pa3130171Ha IEWHOCT,
33 KOMTO B YCJIOBHATA Ha JIOTOBOpPA € MPECABUICHO BB3CTAHOBABAHC.

Pasxo/IiTe 10 JOTOBOPa BKIIOYBAT PA3XO/H, KOUTO CC OTHACAT KbM JaIeHus JOTOBOP 3a MEPHO/ia OT iaTara Ha Bb3-
JAraHeTo IO OKOHJATEHOTO My M3MbIHeHHe. Pasxommre 06ade, KOUTO CE OTHACSAT TIPAKO KbM JIa/IeH OroBOp M XO-
AT ca TIOHECEHH BB BPB3Ka ChC CKIIOYBAHETO HA JOTOBOPA, CHINO C& BKIIOUBAT KaTo 9acT OT Pa3XO/WTe II0 HETo,
aKO MOTaT Ja 6bIaT OTpeNeNeHy NOOTAETHO i HaIeK THO OLCHEHHA 1 © BEpOATHO, g€ JOTOBOPBT I OBIIE CIIIOUCH.
Korato pa3xo/uTe, HalpABEHH IO CKIIOYBAHETO Ha J0TOBOPA, ce MpU3HABAT 33 Pa3XOJ 3a Meproja, mpe3 xoitTo ca
HAIIPaBEHH, T He Ce BKIIOYBAT B PA3XOJUTE IO I0T0BOPa, KOTaTo JOTOBOPBT € CKIFOUEH MPE3 Clie/BAL ICPUOL.
Pasxo/y, KOMTO He MOTaT ja 6bIaT OTHECCHH KbM JOTOBOPHA NeHHOCT WM He MOTaT Jia 0bJaT pasupee/ICH KbM
JaNieH JOrOBOP, Ce M3KITOUBAT OT PA3XO/UTE 3a TO3H JOTOBOP 32 crpouTenctso. I1o100HY pasXo/| BRIBOIBAT:
06III¥ aIMABFCTPATUBHE PA3XOIH, KOHTO B JOrOBOpA He Ce MPE/BI/A Jia ObAT Bb3CTAHOBUMM;
N pasxoms, CBBp3aHH C POAXOH;
\  pasxonu 3a M3CHENOBATEICKA H pasBoifHa JEHOCT, KOUTO B JIOTOBOPA HE €O MPE/IBIKAA na ObIar Bp3CTa-
HOBHIMU,
\  amopTm3amys 32 MAIMHA, CBOPHKCHUA U oGopy/Bate, KOUTO He ca OWIM M3MON3BAHM 32 IA/CHIA moro-
BOP.
KoraTo pe3yATaThT OT €/I¥H IOTOBOp 32 CTPOHTEJICTBO MOXeE Jia Ob/Ie OTICHEH HaNCHKIHO, OPUXOWUTE W PA3XOLHTE,
CBBP3aHH C IOTOBOPA 32 CTPOUTENICTBO, CE IPU3HABAT KATO IIPAXOMA M Pa3XOJ Upe3 OTIMTAHE Ha eTala Ha U3IIbJI-
HeHMe Ha JOTOBOpHATa JICHHOCT Ha JaTaTa Ha Gananca OgaxkBaHuTe 3aTy0H 1O JOTOBOPA 32 CTPOUTENICTEO He3abas-
HO Ce IPH3HABAT KaTo Pasxox. ' ' ’
VI3BBpIIeHH PasXxOIH 10 IOroBOPA, KOUTO CE OTHACAT 32 GbIIelIH ISHHOCTH IO IOTOBOPA Ce MPHU3HABAT KaTo aKTHB
IIPH YCIIOBYE, 4€ € BEPOATHO Te Jia Obaar BE3CTAHOBEHH. TaKyBa Pa3sxo/y NPEJICTABIABAT CyMa, NBIDKUAMA OT KIHe-
HTa, i 9ECTO Ce KIacH(HIMPAT KaTo HE3aBBPIICHH paboTH 1O JI0roBOpA. ‘ ' '
ETamsT Ha 3aBBPIHEHOCT Ha JaJIeH IOTOBOP Ce OTPeNeNd 9pes:
N CBOTHOIIEHWETO HA 9ACTTa OT PasXOIuTe IO JOTOBOPA, HANPABEHHM 32 M3BBpIIEHATa O MOMEHTa paboTa,
KBM IipeIBHICHITE 0611 PasX0/| [0 A0roBopa; o
' mperuenmTe Ha U3BBpIIERaTa paboTa;
v - 3aBBpIIEHOCT Ha HATypaJHa 9acT OT paboTata 1o 10roBopa.
MeXIUHHATE TIAMAHAT H [OJTydeHUTe OT KIMEeHTHTE aBAHCH 9€CTO HE 0TpasiBar w3BBpIIEHaTa paboTa.
KoraTo pesyiTaTTe OT IafeH IOTOBOP 32 CTPOHMTEIICTEO HE MOTaT i OBAAT HAEXK/IHO OLCHEHH:
N mpuxomure Tps6Ba Ja GbIAT NPHU3HATH CaMO IOTOIKOER, JIOKOJIKOTO & BEPOSTHO HAIPABERWTE PA3KO/IH 11O
IOTOBOpa Ja-ObAAT BE3CTAHOBCHH; : : - ' .

"+ 4 pasxojmTe IO IOTOBOpa TPOBA /I GbIaT IPU3HATH KATO PA3XOJl 33 IEPUO/a, TPe3 KOUTO ca HapaBeHH.

KoraTo uMa BEPOSTHOCT 00IIaTa CyMa Ha Pasxo[uTe [0 J0TOBOpA Aa TnpepumaBa 00Iara cymMa Ha IPAXOIUTE TIO
JIOTOBOPa, 09AKBAHUTE 3ary0H He3a6aBHO Ce TIPH3HABAT KaTO Pasxoll. ' '

2.19.- PasnpegejieHne HA AUBHACHTH
Pasmpe/ieneBreTo Ha MMBHICHTH MEKIY COGCTBEHALMTE HA IPYKECTBOTO Ce NPU3HABA KaTO 3a[B/UKCHHC BBB
duHarCOBHTE My OTYETH 32 IIEPHO/IA, TIPE3 KOITO AVBHUAEHTHTE Ca 0JOOpEHM 32 PA3IPEICIICHHE OT coOCTBEHHIUTE.

3-. ‘Yupasiienue Ha ¢puaHaAHCOBHSA PUCK

o .. 3,1, dakTopH 32 QUHAHCOB PHCK

Jletocture Ha I'pymara ca M3JIOXEHH Ha. HAKOIKO (UHAHCOBYM pHCKa: TiasapeH (BKIIOYMTENHO JIMXBCH, Ha
ClipaBeTMBATA CTOHHOCT Ha: JIMXBEHWTC PaBHMIIA, HA [APMMHMTC [HOTOIM ¥ LEHOBW), KPEAUTCH W JIMKBHICH.
O6mara mporpamMa Ha PbKOBOJCTBOTO ce (OKycHpa KbM HempeBMAVMOCTTA Ha (UHAHCOBUTE Ma3apd M THPCH
HAWH 33 MHHIMU3APAHE Ha MOTCHIIHANHETE eeKTH BEPXY QUHAHCOBOTO MPE/CTABAHS HA IpYKECTBOTO.

Iazapen pucic_ |

OCHOBHUTE PHCKOBE, POM3THYAIM OT (HUHAHCOBATS HHCTPYMEHTH Ha I'pynara, BKIIOYBAT BayTeH PHCK, ICHOBH
PHCK, PHCK Ha MApHIHMS TOTOK ¥ Ha CTIPaBe/UIMBATa CTOHHOCT Ha JIMXBEHHS TPOLIEHT, KPEIUTEH PHCK U PUCK HA
JMKBMIHOCTTA: '

Banymen pucrc
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~TPAHCCTPOM-BYPTAC* AA
Koucoanauparu ¢purarcosu ordery 32 [I-po tpumeceunte #a 2017 roamsa
BCHYKH CyMI Ca H3DA3CHH B XMA.AB., OCBCH AKO H3PUTHO HE € YKA3AHO APYTO

I'pynarta e M3JI0XeHa Ha BATYTHH PHCKOBE, CBHP3aHH ChC CIETKH OT MPOI@KGH WIM TOKYIKA B YyXIECTPaHHA
payTa. I'pynara HAIMa HATMIHA GUHAHCOBH aKTHBY H ITACHBH B Ty KIECTPAaHHA BAITyTa.

BanyTteure excrosuiuu Ha ['pymara W BIMSIHWETO Ha IPOMEHHUTE BHB BAIYTHUTE KypCOBE Ha WyKASCTPAaHHUTE
BaJIyTH CIPAMO (YHKIMOHATHATA BATYTa Ca NPEACTABCHH B OCIeKKa.

BayTHHST PUCK IPOU3THYA OT KojieGaHusaTa B ieHaTa Ha (MHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT IIPOMECHUTE BbB

BaNyTHHTE KYPCOBE.

Lenosu puck

I'pynata He e H3JI0KeHa Ha IIEHOBH PHCK Ha IICHHUTE KHIDKA.

I'pymata HAMa HMHBECTHLIMM B COOCTBCHHS KalWTajl HA IPYTH NPENUPHUATHA, KOHTO ca HMyONMIHO TBHPIyeMH,
CIIeOBAaTEIHO HE Ca HOCHTENM Ha IEHOBUSA PHUCK M e(EeKTHT OT IPOMEHHTe B IIEHWTE MM € HPEACTaBeH B
IprroxkeHreT0 KbM KOHCONUANPAHNA QHHAHCOB OTUET.

Puck na RApUYHUs NOMOK U HA cnpaeeaﬂueama CMOUHOCT HA TUXBEHUS npoyenm

Tsit kato I'pynaTa HAMa IHXBOHOCHH aKTHBH MPHXOAUTE W ONCPATHBHUTE My HMapHIHH IOTOLM A HE3aBUCHMH OT
TIPOMEHH B NA3aPHATE JINXBESHHA HUBA.

JIuxXBeHUAT PUCK MPOM3TAYa OT KoNeGaHWATa B [leHaTa Ha (JMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT IIPOMEHHTE B
JWXBEHWTe HHUBA. 3aeMH C POMEHIIMBY JIAXBU M3Jaral IPYKECTBOTO Ha PHUCK Ha MapWIHUA IIOTOK Ha JIUXBEHHWS
NPOIIeHT. 3aeMU C (PUKCUpAHW JIMXBH W3JIAraT APY>KECTBOTO ‘Ha pncx Ha CIpaBe[JINBaTa CTOMHOCT Ha JIMXBEHHS
IPOLEHT.

HznoxeHocTTa Ha I'pymaTa Ha JIMXBEH PHCK € HpeicTaBeHa B IIPIIOKEHHETO KbM KOHCOIMIUpPAHWI (HHHAHCOB
OTYET. ;

Kpébwﬁen DUCK v

I'pymarta THPryBa AMHCTBEHO C YTBBPACHY, ILIATEXXOCHOCOOHH KOHTpareHTH. HeroBara HOJHWTHKA €, 9¢ BCHYKA
KIHEHTH, KOMTO JKENasT Ja ThPryBaT Ha OTIOKEHO IUIANIaHe, MOJUIEKAT Ha NPOLEAYPH 3a NPOBEpKa Ha TAXHATa
mrarexocnoco6HocT. OCBEH TOBA, callfiata [0 THPrOBCKUTE B3éMaHUATA Ce CIENAT TEKYMIO, B pe3yJITaT Ha KOETO
€KCIO3MIMATa Ha [ pymniaTa KbM KpeIUTeH PUCK He € ChIIECTBEHA.

KpemuTHRAT pHCK, KOHTO BB3HMKBA OT Apyrure (MHAHCOBH aKTWBH HA [pymara, KaTo HANpPUMEDP, NAPUYHU
CPEICTBa U APYr¥ (DMHAHCOBM aKTHBH, NPEICTABIABA KPEAWTHATA EKCIIO3MIMATa Ha Ipynara, OpOM3THYAINA OT
BB3MOMKHOCTTAa HETOBHTE KOHTPATeHTH A2 He U3IBIHAT CBOMTE 3aIbIDKEHNs. MakCcuMatHaTa KpequTHA eKCIIO3UINL
Ha ['pynarta 1o moBoj Ha IpU3HATHTE q)HHaHCOBH aKTHBH, BB3/IM3a Ha CHOTBETHATa UM CTOMHOCT IO GajiaHca KbM
30.06.2017 .

Emnosnumn‘a ma ['pynaTa COpsMO Ia3apHHs PHCK OT IPOMEHHTE B JMXBEHHTE IPOLEHTH € CBBP3AH IIABHO ChC
33TBJDKSHHATA TIO 3aEML. : ~
Hsma TIPOCPOYEHH 3aTbIDKEHNS | B3EMAHH TI0 TOTyYeHHATe H PeIOCTaBEHH KPEIHTH.

erzmTeH pch BB3HVKBA-OT NAPH ¥ TIAPATHH €KBHBANCHTH, JICTIO3UTH B. GanK 1 (hMHAHCOBH MHCTHUTYIUH, KaKTO H
KPEIUTHY "€KCIO3UIMA Ha KIWEHTH IO TpoAaxOM Ha eipo U npeGHo, BKIIIOYHTENIHO - HeCHOpaHU B3eMaHWs W
H3BBPIICHH CHENKH. ITOCTaBAT ce MHAWBHIYaNHWM JIMMUTH 32 PUCK Ha 0a3aTa HAa BHHINHH M BHTPEIIHM PEHTHHIM.
HWsnonssaHeTo Ha KpeHTHY JMMUTH PEJOBHO ce HaOiiosasa. [Iponax6ure Ha KIMEHTH HAa APeOHO CE W3BHPIIBAT
HpemuMEO B Opoif M dpe3 neOMTHM M KpeOuTHH KapTH. Bk B IIpunoxeHneTo KbM KOHCONHIAMPAHMA (GHHAHCOB
OTYCT 3a H0-HATATHIIHO OIOBECTABAHE Ha KPEIWTEH PUCK.

Hpe3 OTUETHHUS IICPHON HE ca Oy HaAXBBPJISAHA KPCOWTHU JIUMHATH U PBKOBOACTBOTO HE OYaKBa 3ary6n oT
HEUBITBJIHCHUE HA 3aTbJDKCHUATA Ha KIHCHTHUTC. ‘

PHCK Ha nmcnmmoma o v
I_[eJrra na I'pynara ¢ la HOAOBbpKa PaBHOBECHE MEKIY ITOCTOSHHOTO (bmichprpaHe H I'bBKaBOCTTA 9pe3 U3I0JI3BaHe
Ha KpeIuTH, (HHAHCOBH JIM3HHTH U Op.

Juxeuden puck --

YIpapICHHETO Ha JIMKBHAHUA PHCK BKIFOYBA NOMIbPXKaHe Ha NOCTATHYHO NADH M T1a3apHO THPTYeMH HEHHH
KHIWKa, - TIOTbPKaHEe Ha PasMoOJIOKEHHe HAa BB3MOXKHOCT 32 (HMHAaHCUpaHe 4pe3 aJeKBaTHa CyMa Ha CKIIOYEHH
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,TPAHCCTPOM-BYPTAC* AA
Koncoananparmy usarcosn oraery 3a I1-po prmMecesne ra 2017 roansa
BCETTIN CYMH CA HIPASCHR B XHA.AB., OCBEH aKO H3PUUHO HE € JKa32HO APYTO

CHOpa3yMe}II/I$[ 3a KPEIUTHH OGNEKICHAS U BH3MOKHOCTH 38 PeAlH3HpaHe Ha ThPIyeMUTE HCHHHM KHIKA. Iopanu
MKOHOMHUYECKUTE 3aTpyJHEHHs B OW3Heca OTJela Ha JIMKBAZHOCT Ha I'pymata MOIbpka TIbBKaBOCT Ha
(HHAHCAPAHETO IPE3 THPTOBCKHU 3a6MH.

PBKOBOICTBOTO H&GJ’IIO,IIaBa MPOTrHO3UTE 3a JTUKBHIHHUTC PE3CPBU U ITApUTE ¥ NapUIHUTC €KBHBAJICHTH. Y CTAHOBEHU
ca mumuTH. [lomutHkara 3a YIpaBICHUE Ha JIHKBHIHOCTTA BKJFOUBA YW MPOEKTHpAaHC Ha [AapUYHHUTC IIOTOLH B
OCHOBHUTE BaTyTH H B3MMaHC NPEABUI HUBOTO Ha JIMKBUTHUTC aKTUBH, Ha0JroJdaBaHEe HA HUBOTO Ha 3a/UIBXKHATIOCT
U NOAABbPKAHC Ha (l)I/IHa.HCOBI/I IUIaHOBE.

TabimuaTa o-ToNy aHanmsupa GUHAHCOBHTE NAcHBH Ha ['pymata B ChOTBETHH IPYIH Ha Gasara Ha OCTaBaIUsd
TIepHOJ KbM JaTaTa Ha Gaianca 10 IOrOBOPEHHTE NaTH Ha Hanex. ONOBECTEeHUTe CyMH B TabnunaTa ca J0rOBOpHH
HEJACKOHTAPAHA NapudHy motomy. Canja, JbIDKAME 10 12 Mecela, ca ¢ GalaHCOBUTE CH CTOHHOCTH, THif KaTo
BIMAHHETO HA AUCKOHTHPAHETO HE € CHIIECTBEHO.

kbM 30 FOnu 2017 molr. orlgo2r. |or2n05r. | HaaSr.
THPrOBCKY U APYTH 3aIbIDKCHIS 12542 5987
xbM 31 gexemBpn 2016 molr. orlmo2r. |or2poSr. | HAagST.
THPrOBCKH M ZPYTH 33XbIDKCHAL 13684 7176

3.2. YnpasjieHHE HA KATUTAIOBHS PHCK
I_IeszTe Ha I‘pynaTa BEB Bpb3Ka C yIpaBJieHHE Ha Kamuraa ca.

e’ . IaocHrypu cnocoGHocna ma I'pynata T2 IPOMIDKHA i3 CHIIECTBYBa KaTo z[encmanm
MPEeINpPHATAA H -
‘e’ . Jia OCHTYDH aeKBaTHa PeHTaOHIHOCT 32 AKIIAOHEPUTE KaTo OIpe/eNd eHaTa Ha MPOXYKTHTE 1

YCIYTHTE CH B CBOTBETCTBHE ¢ HUBOTO Ha puUCKa.
I[p}’)KeCTBOTO-MaI/H(a Ha0roxaBa Kamrrana Ha OCHOBATa Ha ChOTHOIIEHUETO Kal'[I/ITaJ'I KBM HETEH IBIIT.

HGTHI/ISIT FBIT C€. H3UuciBiBa KaTo -o0m mBar (npmanetlem/ne TeKyDII/I B HETCKYIHU CpQI[CTBa), HaMali€cH C
GaHchonaTa CTOI/IHOCT Ha NIapuTe H l'IapI/I‘II-H/ITe CKBHUBAJICHTH.

I(py)KeCTBOTo-ManKa yIpaBJisBa CTPYKTYpaTa Ha Kalirajia ¥ TIpaBd HGOGXOI[I/IMI/ITG TOMNPABKHU B CHOTBETCTBUE C

IPOMCHNTE B HKOHOMEHECKaTa OGCTAHOBKA # DHCKOBHTE XapaKTEPHCTHKH Ha CBOTBETHHTC aKTHBH. 3a na

HONThpkA WIA KOPHIHpA KalWTA/OBaTa CTPYKTypa, /[lpykecTBoTO-Malika MOXe Ja TPOMEHM CyMmara Ha

IMBUACHTUTE, W3ILUIAMAHYE HA aKIMOHEPHTE, Ja BbPHE KallHTal Ha aKIMOHEPHTE, /la EMHATHPA HOBH aKIMU WX 12
: npoz(azxe aKTHBH, 32 {2 HAMAIIH 33 BIDKCHHATA CH.

CTOI/IHOC'ITa Ha C'I:OTHOI[[CHI/ICTO 3a MPeACTaBCHUTE OTICTHU nepno;m ¢ 00001eHa KakTo clefBa:

| L - , g 2017 2016
Co6GcrBen kaaTan . - ' (6828) ~ (65598)
Abir 21251 21013
MnHyc Hapu n napmmn eKBIrIBaJIGHTI/I (568) (564)
Herem gbar o 20683 20449
KanuTan KM HeTeH JbJr . 33,01% - - 32,07%

VBEIWUEHNETO HA CHOTHONIEGHWETO KamuTal KbM HeteH meir npe3 2017 r. copamo 2016 r. € B pesydrar Ha
HaMAJeHUeTO Ha HAMMYHATE NAapUIHA CPEACTBA, CHOpaHM Cymu OT B3eMaHus Ha JIpyKecTBOTO-Malika U MOTyYCHH
aBaHCH 1o gorosopu 3a CMP.

-+ 3.3. OueHKH MO CHPaBeJINBa CTOHHOCT ]

CrpaBeyIaBaTa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, THPIYBaHH Ha aKTMBEH Nasap (LCHHU KHIDKA 33 ThPryBaHe
M Ha pasnolioXeHWe 3a mpoiax6a) ce G6asupa Ha GOPCOBH IIeHH KbM z[aTaTa Ha Oamanca. bopcoBara IieHa 3a
JumancoRUTe AKXTHRY, TIPUTESXARAHE OT IPYKECTROTO, € TeXylnaTa NeHa “kynyBa’. Takusa (bMHAHCOBM aKTUBU CE
simrousatr B HUBO 1 B ifepapxusTa Ha CIIpaBeINBaTa CTOMHOCT. :
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. ,,TPAHCCTPOPI—BVPTAC“ AA ,
KOHCOAMAMPAEEH (DUHAHCOBH OTHETH 32 II-po Tprmeceune Ha 2017 roansa
BCHMKY CyMYL C3 M3PA3€HH B XHA.AB., OCBEH 2KO K3PHEYHO HE € YKa3aHO APYTO

CrpaBepuBaTa CTOHHOCT Ha uHAHCOBM HHCTPYMCHTH, KOUTO HE CC THPryBaT Ha aKTHBEH [1a3ap, C& OMPEACIA upe3
J3MON3BAHE HA OLEHHTEIICKA TEXHHKH. [IpyXeCTBOTO M3NONI3Ba pasHOOGpPa3HM METONM ¥ MPABH IPE/IIOJIONKCHIA,
GasupaHy Ha IIa3apHA YCIOBHA, CHIICCTBYBAIA KbM JaTaTa Ha Gamamca. BopcoBY UEHHM WY TUITHPCKH KOTHPOBKM
32 CXOJHE MECTPYMEHTY Ce H3ION3BAT 33 ABITOCPOTHUA mpir. JIpyrd TEXHWMKH KaTO OLCHKA Ha IHCKOHTHPAHU
MapyYHd IOTOIM Ce U3NOM3Bar 3a ONpefciiiHe Ha CIpaBeiIMBaTa CTONWHOCT 3a OCTaHAIUTe (UHAHCOBH
pHCTpyMenTH. TaKkupa QHHAHCOBH aKTHBH CC prmouBat B HUBO 2 B ifepapxusira Ha CIpaBenMBaTa CTOUHOCT.

(DUHAHCOBH AKTHBH, 33 KOWTO CIIPaBEIUTIBATA CTOMHOCT Ce OmpejeNisi O ApYr HadHH Ce BK/HOUBAT B HHWBO 3 B
fiepapxusTa Ha CIIPaBE/IIABATA CTOHHOCT.

BanagcoBara CTOMHOCT MHHYC TPOBH3HHTE 32 o6e31erKa Ha THPTOBCKUTE B3EMaHMA M 3a/[bIDKCHUS CC mpueMar 3a
TpUOIM3UTEHA CIIPABEHBA CTOMHOCTH.

4. CbIecTBeHH CYETOBOJHH OIEHKH H NPEICHKH
OueHKWTe W NPENEHKHTE Ca MOCTOSHHO PasTIexKIand 1 e Ga3mpaT Ha MCTOPUYECKM OIMT M IPyTrH ¢axTopH,
BKTIOYMTEIHO OUAKBAHNA 32 Gbeny ChOUTHA, KOUTO Ce CHUTAT 32 pasyMHH IIPH TEKyIIHTE 06CTOATENCTBA.

4.1. ChbIeCTBEHH CYETOBOJHH OUEHKH M TPE/IO0I0KEHHs
B pesysitaT Ha HECHTYPHOCTTa, NPUCHIIA Ha [elIOBaTA JEMHOCT, MHOTO CTaTHH OT (UHAHCOBHTE OTICTH He
HOJJIexaT Ha MpeIi3Ha OeHKa, a CaMo Ha pHGIU3ATENHA OlCHKA. IIPHOTH3HTETHATS OLCHKH ce OIleHSBaT Bb3
OCHOBA Ha Hali-aKTyaJHaTa Halu9dHa H HaJeXKHa uH(OpMALHL.

TprnoxenreTo Ha MexIyHapOTHHTE CICTOBOLHH CTAHJAPTY W3WCKBA OT PHKOBOACTBOTO Ja IPHJIOXH HAKOH
CUETOBOJHM TPEIHONONEHIT H TIPHOH3MTENIHNA CUETOBOJHA MPEUCHKH MpH M3rOTBAHE HA KOHCOIHMIVpPaHHMA
rojumeH HUHAHCOB OTYET M mpH OmpeJeNsHe Ha CTOMHOCTTA Ha HAKOW OT aKTUBHTE, MACHUBHUTE, NPUXOTUTC U
pasxomgTe. . Beudku Te ca WM3BBPIICHH Ha OCHOBaTa Ha Hail-moGpara IpeHeHKa, KOATO © HallpaBeHa  OT
PBKOBOIICTBOTO KbM JaTara Ha M3TOTBAHETO HA KOHCONH/APAHHs (MHAHCOB OTIET. JICHCTBUTEIHUTE PESyJITaTh
GuXa MOTTIH 1 Ce Pa3IHyaBar OT NPeACTABEHNTS B HACTOAIIIA KOHCOMHAEApaH GUHAHCOB OTIET. ' '
TIpuGu3yTeHa OCHKa MOICKAT Ha TIpepasriex/Iane, ako HaCTRILT IPOMCHHU B 00CTOSTENCTBATa, HAa KOUTO C&
Gas|parT, WM B PE3yJTAT OT NOJy4eHa HOBa uHpOpMAIIHs, TIH JOTGITHATENHO HATPYTIAH OIHT.

EeKrbT 0T MPOMSHATA B CIETOBOH: puGIU3HTENHA ONEHKA, Ce IPU3HABA MEPCICKTUBHO gpe3 BKIIOYBAHETO MY B
nedanGara wn 3arybara 3a TEpHOJa, aKo IPOMSHATA 3aCATS CaMO TO3H IEPHON W Hepuoia Ha NpOMSHATa U
&'bIeIIM TIEPUOH, aKO IIPOMSHATA 3acsra 1 [BaTa.

JloTOKOBa, IOKOJKOTO- POMIHATA B CYETOBOJHATA [PHOIM3HUTENHA OLCHKA BOJHM O NPOMEHH B aKTHBHTC u
[IACHBMTE, WA CE OTHACA [0 KOMIIOHEHT OT KaluTana, Ta ¢e Tpy3HABA Upe3 KOPHTUpaHe Ha baraBcoBaTa CTOHHOCT
Ha CBbP3aHVs aKTUB, ACKB WA KOMIOHEHT OT KalliTaja B TepHofa Ha IIPOMAHATA.

M3roTBSHETO . HAa - KOHCONAMPAHMA (UEAHCOBUS OTUET Hajara PHKOBOACTBOTO Ja HaOpaBH [PEIEHKH,
TIPUGTH3HTEBA OUEHKH 1 TIPETONONKEHIS, KOUTO BJIMSIAT BHPXY CTOMHOCTTA Ha OTYCTCHWTE aKTHBH M MACHBH, H
OIIOBECTABAHETO HA YCTOBHY IACHBH KbM JaTara Ha Gananca, KAKTO ¥ BBPXY OTUETEHUTE NPUXONM U PAsXONH 32
neprona. HecurypHOCTHTE, CBBP3aHA C HATPABEHMTC IPEIOIOKCHIAS M TPUOTM3HTEIHE OLCHKH 6uxa MOIJH 12
JOBeaT N0 (aKTHIeCKd PE3YNTaTH, KOMTO Ja W3HMCKBAT CHIIECTBEHN KOPEKIMA B GAaHCOBATE CTOMHOCTH Ha
CHOTBETHHTE AKTUBH MK TIacWBY B CJIE/BAIA OTICTHY IEPHOTIH. S v ;

I'pynaTa NpaBy OICHKH M JONYCKaHWS, OTHACAIH ce 1m0 Gbpemero. [lomydenuTe CICTOBOAHM OMNCHKH o
Ae}UEVIHA PAAKO €2 CTHAKBH ¢ peannuTe pesynTard. OUEHKUTe W TPENONOKCHIATA, 33 KOUTO MMa 3HAYMTeIeH
PHCK OT IPHYHHABAHE HA CHIICCTBEHN KOPEKIH Ha GaaHCOBMTE CTOMHOCTH HA aKTHBH W IIACHBHM Mpe3 Ce/Baiiara
duHazcOBa roHA Ca H3NOXEHH HO-TOIy-

Ouaxsana obesyeHka Ha penymayuama .

JipyXecTBOTO-Malika TeCTBa BCska TOJHMHA Jamd peryTanuira e IpeThpIsNa HAKAaKBa - 00€3MeHKa ChIIAcHO
CYETOBOJHATA MONUTHKA, HOKA3aHa B Genexka 2.4. Bp3CTaHOBHMATA CTOMHOCT Ha CIMHMIWATS, reHepupam
napudHY IIOTOLM, C& ONpenerni Ha Gasa crofiHocTTa i B ynorTpeOa. Te3n H3UMCICHIA H3MCKBAT H3M0I3BAHE Ha
OLIEHKHA. . :

Cnpasednuea CmoiHocm na Opyeu QuHaAHCOSU UHCIPYMEHMU

CrrpaBenn@aTa CTOMHOCT Ha GUHAHCOBH UHCTPYMEHTH, KOUTO HE CO THPryBaT Ha aKTHBEH 11a3ap, C& ONPE/LIIA ¥pes

HQHOHSBaHe Ha OICHUTEIICKA TCXHHUKM. )Ipy)KeCTBOTO-MaﬁKa W3II0JI3Ba CBOS IPEICHKA 3a m300p HA pa3H006pa3HI/I
METOAM U Aa TIpaBU JOTMYCKaHWs, KOUTO OCHOBHO CC GasupaT Ha MASApPHH yCIOoBRUd, chrmMEecTRYRAllM KbM HaTaTa Ha
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Kdn‘com/mpaﬁi/l UEAHCOBH oraern 3a 11-po TPEMECCIHE HA 2017 ToanH2
BCUEIKY CyMH Ca H3paseHHt B XTA.AB., OCBCH 2KO H3PUIHO HE € yKa3aHO APYTO

GajaHca. I[pymecmmo—maﬁxa e p3moN3BANo AHAIMS Ha [WCKOHTHDAHWTE napwdHA NOTOLH 3a pasnAIHA

(puHAHCOBH aKTHBH, KOWTO HE ce Thprysat Ha AKTHBEH 1a3ap.

[Tpusnasane Ha npuxoou

['pynara W3non3sa MeTofia eran Ha 3apbPIICHOCT TIPH OCUeTOBO/ABAHE HA JIOTOBOPHTE € puxcupany IEHA 32
JOCTaBKH Ha CTPOMTENHE YCIyTH. Viamon3sageTo Ha MeToza eTan Ha 3aBHPIICHOCT H3ACKB2 I'pymata 1a oLEHABA
yCITYTHTE, A3ITBIHEHA JIO0 JaTara xato Tponopims 0T yeryrmre, KOuTo TpsbBa 12 c¢ pameiEaT. 1Ipe3 OTHETHHA
Tepuon He ca M3BHpPIBAHY CTpOWTEIIHH yCIyTH- TIpuxomure ca OT paey ¥ npofiaxoa Ha JTBITOTPAiHA MaTeprarHa

aKTUBH A Ma'repnanﬂn 3arnacy, KOUTO Ca C’BOGpaBCHYI C HACTOSAIINATE nazapHu CTOMHOCTH.

Jloxo0u npu neHCUOHUPAaHe

Hacrosmara CTOHHOCT Ha [IeHCHOHHWTE sarpIDKeHHs 3aBACH OT HsKonko (axTOpH, KOWTO Ca ompefienienyt Ot
aKTIOepH, KOHTO W3MON3BAT A0CTa PEATONOKESHH. TIpeAuonoKeHAATa, J3IION3BAHN TPH ompeeisiHe Ha HETHWUTE
pasxoi (npuxonH) 32 [eHCHH BKIIOIBaT JIACKOHTOB TPOLIEHT. BcsKaKBy OpOMEHH B Te3F TPeITONOKSHIA BIHSAT

BHPXY 6anaHCOBUTC CTOMHOCTH Ha [eHCUOHHUTE 3aII.'bJ'DKeHYI§L

ymecﬂoro-maﬁxa ompenens TOIXOAM JACKOHTOB TPONCHT B kpas Ha BCAKZ rojuHa. 1082 © JIIXBEHUAT
TIPOLIEHT, KOHTO TpsioBa na ObIe 3TION3BAH TIPH ONPENIeNANE 4 HACTOAIATA CTOHHOCT 2 OUAKBAHATE H3XOMAIH
b eI TIApUHE TOTOLH, KOWTO ce OvaKsa Jid GpaaT HeOOXOMUMHU 32 ypexiane Ha [ICHCHOHHHTE 3aBLKCHAR.
TIpn ompeneisiHe HA HOIXOAIYS JUCKOHTOB TPOLEHT JIpYIKeCTBOTO B3UMA TpeBH/ JIEXBEHATC [POLEHTH TO
BYICOKOKaUECTBCHH KOpTIOpaTHBHY o6 ALY, ASHOMUHHAPAHH 553 BANYTATA, B KOATO e €€ J3IUIAMAT TEHCHHTE, B

KOHUTO nMaT ‘YCIIOBHX 10 TameXxa, KOUTO Ca HpI/I6JII/I3I/ITeHHO eHaKBH CBbC cmapsanme ICHCHOHHHA 3aIbJDKCHHA:

Jlpyry KIOo90BH Oy CKaHuA 33 TIEHCUOHHUTE 3arbIDKEHI €O GasupaT Ha TEKyIr nasapHy ycHoBHA.

Obe3yenka Ha 83eMaHUs

[pynara M3TOI3Ba KOPEKTHBHA, cMeTKa 3a OTIHTaHe Ha Tposm3HATa 32 o6¢3uem<a ‘ga TpyAHOCHOMpAcMH u
BecHOUpacMut B3eMaHUA OT KIHCHTH. PBLKOBOACTBOTO TIpeneHIBa aeKBaTHOCTTa Ha Ta3W [pOBM3HA Ha Gaza Ha
BB3PACTOB AHAM3 Ha B3eMaHUATa, JCTOPHECKH OTtAT 33 HUBOTO Ha OTIHCBAHE HA HechOUpacMu p3eMaHmd, KaKTo ¥
aHamA3 Ha l'_IJIaTe)KOCIIOCO6HOCTTa Ha CHOTBETHIA KIHCHT, TIpoMeHd B JIOTOBOPEHHMTE YCHIOBAA Ha TUiam@ase u ap.
Axo (UHAHCOBOTO CLCTOSHME ¥ Pe3yNITaTi OT JeliHOCTTa Ha KIIFeHTHTe ce BIomat (max O4aKBAHOTO), CTOHHOCTTA
Ha B3EMaHs, KOUTO TpsbBa 12 GBiaT OTIMCAHM TPe3 ceBamy OTIETHA niepuod, MOXe Jd Gpie mo-rojsMa oT

odaKBaHaTa KbM naTaTa Ha GanaHca.
_4.2. CpmecTBeBH npenenKH NpH npuiarase Ha C9eTOBOHHUTE [OJATAKYA HA ApPYKECTBOTO

Hpusuaeaue- Ha npuxoou

Tipes II-poto TpEMecedHre Ha 2017r. I'pynara ©€ npu3Haa TPEXOMH oT W3BBLPIICHE CMP, HaeMHd H Ipyra

(mponancHu ;gbmorpamm MareprarHy aKTHBIL, CTOKOBO MaTepHaTHy 3a1ach 1 ckpab).

He ca peanmnpaﬂn IIPHXOILH Ha ChHIIECTBCHHI CTOMHOCTH KBM KOHKpPETHH I(OHTp&TCH’I‘H, KOUTO Aa Ca W3JI0KEHHA Ha

PpUCK OT peCpOUpaeMocT.

Obe3yenKa Ha unancosu akmusy Ha pasnonooicenue 3a npodaxncoa

ﬂpymechoTo—MaﬁKa ce PBHKOBOMH or MCC39 mpu ompeaesiHe - Aana (uHAHCOB AKTHB ‘e.0be3ueHeH. ToB2
onpefeNsHe M3HCKBA 3HAYATEHY TPSTICHKA. TIpu npaseHeTo Ha Te3u TPENEHKU JIPYXKeCTBOTO oueHsABa U3MEXKAY

ppyruTe GaKTopy, BpeMETPacHeTo ! cTeneHTa, 0 KOATO crpaBeUIBaTa cTOHHOCT HA MHBECTHALIAAT © TI0-HICKa OT
HejipaTa ceGecTOHHOCT, 1 (UHAHCOBOTO 31PaBe ¥ KpaTKOCPOTHHATE Tpe/BIK AR Ha [peRnpHATAETO, B KOATO ©

WHBECTHPAHO, BKIIOUUTEIHO dpaxropu KaTo npejcTaBiHe Ha MHIyCTpUATA ¥ CEKTOP2, npoMeHH B TeXHOJIOTHATE U

onepaTHBHY ¥ ¢uHAHCOBA TTapEaHA HOTOTH.

5. C’bﬁﬁTﬂﬂ cnel oTUETHHUS! NEPHOA - -

Cp6utus crefl jararad ga GamaHca C2 OHE3H cpOuTysA, KakTo GaronpysTHE, Taka H HeOaronpuATHY, Kom_o

BHL3HMKBAT MEXAY jfaTaTa Ha Ganamca X naTaTa, Ha KOATO MHAHCOBATE OTYETH Ca o100peHH 33 1y GITHKyBaHe.
PasrpanAIaBat ce JiBa BUJia CHOUTHA:



, ,, TPAHCCTPOI-BYPTAC” AA ‘
Korcoamanpais (PUHAHCOBU OTIETH 32 TI-po Tprmecetve Fa 2017 roamsa
" BCHYKH CyMH €2 H3Da3€HH B XHA.AB., OCBEH 4KO M3PUYHO HE € YKa3aHO APYTO

" [] TakwBa, KOMTO JOKa3BaT YCIOBHS, CHIIECTBYBANH KbM narara Ha Gananca (KOPATHAPAIIHA cpOuTUS CIen

marara Ha GanaHca);

[ TakwBa, KOMTO Ca TOKasaTeNHy 3a YCIIOBMS, BR3HUKHAIM cmen jartara Ha Gamanca (HEKOPHMIHpaly
CHOMTHA e AaTaTa Ha GayaHca).
Jlpy»eCTBOTO KOPHTHPa CyMHTE, [PU3HATH BbB uHaHCOBUTE OTIETH, 32 [1a OTPasH KOPHIHpAIIATe ChOUTHA CIIEN
JaTaTa Ha Ganarca d OChBPEMEHABA OTIOBCCTABAHMATA.
Jlpy*ecTBOTO He KOPHrHpa CyMHTe, HpU3HATH BbB (PHHAHCOBM OTYETH, 32 la OTpasu HEKOPHTMPAIIHTE CHOUTI
cient farata Ha Gananca. Korato HEKOPHUTHPalIUTe chOUTHSA ClIeH JaTaTa Ha GanaHca ca TOJIKOBA ChIICCTBCHH, €
HEOTIOBECTSBAHETO OW IOBIMUIO Ha CIOCOGHOCTTZ HA noTpebuTeNuTe Ha (PMHAHCOBHTE OTICTH ja B3CMAT
CTOTIAHCKY pEINeHMs, APYXECTBOTO OIOBECTABA CIEAHATA wropMamms 32 BCAKA CHIIECTBEHA Kareropwi Ha
HEKOPUTHPALIOTO ChOUTHE CIIEN flaTaTa Ha GarnaHca:

[ ecTECTBOTO Ha CHOUTHETO;

O omenKara Ha GuHAHCOBHS My e)eKT WK H3BICHNC, [T¢ Takasa OlIEHKa He MOXe fa ObJic HaIPaBeHa.
3a mepmoja Cieji Jarara, KbM KOATO € CBCTaBeH ¢¥HAHCOBHAT OTYET, NO JaTaTa Ha myGIHUKYBaHeTO My HE ca
HACTBIWIE CHIIECTBEHN HEKOPATHPANIy ChOMTHA.

6. OTuuTaHE HA I'PEIKH
I'pemxu mo cMuchiia Ha MCC8 moraT fa BL3HMKHAT BBB BpB3Ka C IPH3HABAHETO, OLCHABAHETO, NPEACTABAHETO
JUIH OLOBECTABAHETO HA KOMIIOHEHTH OT (MHAHCOBUTS OTHCTH. TloTeHIMANHNTE IPEMIKMA 338 TEKYIMs NCPHOL,
OTKpHTH B CHIIHSA, C& KOPHTHPAT MPeIH (MHAHCOBHTE OTUCTH Ja Ce ono6paT 3a IyGnuKyBaHe. BpIpeKy TOBa,
IPeLIKA TOHSKOra Ce OTKPHBAT B IIOCTE/BAIl NIEPHOI 1 Te3¥ TPEIIKH OT NPEIXOAHH NEPHO/IH C& KOpUrHpar.
Jlpy>KeCTBOTO KOPHTHPA ChC 33/[Ha laTa CHINECTBOHITE eIy OT IPEIXOJHH NCPHOH B IIBPBUS (uHAHCOB OTYET,
0700peH 3a MyGIMKyBaHe Cle]l KaTo ca OTKPHTH 1pes. S s
[ mpewW3YHCIMBaHE Ha CPABHHUTEIHHUTE CyMH 33 TIpEeTCTABCHAA TPEAXO/EH IEPUO/, B KOUTO & BB3HUKHANA
.. TpemKa; -
0O B ciydai, e TpemiKaTa € BB3HMKHAJA npely Hali-paHHO TIPEICTABEHUS TpenxojeH TEpHOZ,
‘ ;npemqucmaﬁe Ha HAYaTHOTO CAJII0 Ha aKTUBUTE, IIACHBHUTE KaruTaa 3a TO3H IepHOL.
[pemka OT NPEAXOACH MEPHON € KOopHIvpd HOCPE/ICTBOM TPEU3dNMCIABAHE ChC 3ajHa Jard, OCBEH aKo €
TIPAKTHYECKH HETPUIOKHMO Jia-ce OIpeey HIKOH OT crenduaEuTe eEeKTH 32 MepPHONa MM KyMylIaTHBHI
e(exT OT Ta3H rpenka. : .

7. OT4yer 32 NAPUIHHATE MOTOIH : ) :
TIpweTa MONMTAKA 33 OTIATAHE U IPSACTABAHC Ha TapUYHUATE MOTOLW [0 IPEKUst METOL.
... NapraauTe MOTOLH C& KiacHPUUMpPAT KaTo MapuaHA OTOIH OT:

»  OneparMBHA AEHHOCT

+  VHBeCTHIMOHHA JEHHOCT

(duHaHCOBa JACHHOCT

8. Otuer 3a IPOMEHHTE B COOCTBEHAs KaNATAX

INpreTa e CIETOBOHA MONMTHKA /1a Ce M3TOTBS OTHCTa 9pe3 BKIIOYBAHE HA :

HeTna neqan6a u 3ary0a 3a niepuoja.

Canporo Ha HepasTpe/elleHaTa nedanta KakTo ¥ [BIKCHHIATA 32 mepuoja. »

BCeuuKH CTaTHA Ha MPUXONHA WIH Pa3XxOnH, meqanba Wiy 3ary0a, KOWTO B pe3yiTar Ha nevictBamure MCC ce
IpU3HABAT JUPEKTHO B COOCTBEHNA KaIuTan _ S

KyMynatiBeH eeKT OT IPOMEHHTE B CICTOBO/HA nonuTHKa ¥ QyHIAMEHTAIHY IPEITKHA B CBOTBETCTBHE € MCCS.
TIpexBBpIIsHE U pa3snpe/ieNeHue Ha KaIHTal MexTy COOCTBEHUINTE.

HacTBIWITE IPOMERH B PE3yJITaT Ha BCHIKY H3MEHCHHE 110 BCHIKH eJIeMEHTH Ha COOCTBEHMA KamuTal.

27.07.2017r., p. Byprac
W3meIHUTENICH KUPEKTOD:
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