IIOKAHA

3a penoBHO OO0 chOpaHUe HA AKIMOHEPHUTE HA
»Mamapa IOpsn“ AJl, Hacpoueno 3a 01.07.2021 r.

CeBeThT Ha nmupekropute Ha ,Mamapa HOpen” A/l
EMK 200341288,chc cemamume © aapec Ha
ynpasienue: Oyn. ,,Kaa3 bopuc I Ne 82, er. 2, am. 3,
paiion ,,Onecoc”, rp. Bapra 9002 (HapugaHo mmo-1oiy 3a
KpaTKoCT ,,J[py’ecTBoT0”), Ha OCHOBaHHEe uil. 18 oOT
VYcraBa Ha [lpyxxkecTtBoTOo M wi. 223 oT Thprockus
3akoH (T3), cBukBa OO1IO chOpaHUe Ha aKIIMOHEPUTE, C
YHUKaJICH WJICHTH(UKAIIMOHEH KOJ Ha CHOMTHETO
6MF01072021AGM, koeto me ce cvcron Ha 01 roam
2021 r. ot 10.00 waca, W3TOYHO CBPOIEHCKO BpeMe
EET=UTC+3 (07:00 yaca KOOpAHHHUPAHO YHHUBEPCAITHO
Bpeme UTC), Ha azmpeca Ha ympaBjieHHEe Ha
JpyXecTBOTO, TIpH CJICIAHUS AHEBEH pell U KOHKPETHH
TIPEATIOKEHHS 32 PEIICHNUS:

1. Ilpuemane Ha eoluwinus Ooxkiao Ha Cweema Ha
Ooupexmopume 3a OeliHocmma Ha Jlpyscecmeomo npes
2020 e.

Ipoekt 3a pemienue: “O6moro CrOpanue mnpueMa
roguiiaus goknax Ha ChBeTa HA JUPEKTOPHUTE 3a
neitnoctta Ha J[pyxecrsoro npe3 2020 r.”

2. Ilpuemane Ha 200uwiHus 0OKNAO 3d OEUHOCNMA HA
Jlupexmopa 3a épv3xu ¢ unsecmumopume npes 2020 e.

Ipoekr 3a pemenue: “OO0moOTO CcHOpaHue mpuema
TOJMILIHUS JOKJIaa 3a JedHocTTa Ha J[lupekropa 3a
BpB3KHU ¢ uHBecTuTopure mpe3 2020 r.”

3. Ilpuemane na Odumopckusi OOKIAO 3a U38bPULEHUS

ooum  Ha  2o0uwinus  (uHancos  omuem  Ha
Jpyoicecmeomo 3a 2020 .

Hpoekr 3a pemenwe: “OO0MmOTO CHOpaHWe mpUEMa
OnmuTopcKkust  JOKNAA 32 HM3BBPIICHHS OJMT Ha

rofumiHus puHAHCOB oTueT Ha JlpyxkectBoro 3a 2020

’

T.

4. [lpuemane na oOoumupanus 200UEH QUHAHCOS
omuem na [[pyscecmeomo 3a 2020 .

Hpoekr 3a pemenwe: “OO0MmOTO CHOpaHWe mpUEMa
ONUTHpaHUi  ToauiieH  (uUHAHCOB  OT4ET  Ha
HpyxectBoto 3a 2020 1.

5. Ilpuemane Ha eoO0uwinusi OOKAIAO HA OOUMHUSA
xomumem 3a 2020 2.

Ipoekr 3a pemenue:“O0moro cvOpaHue npueMa
TOIUIIHUS TOKIan Ha oguTHUS KomuTeT3a 2020 r.”.

6. Bszemane na pewenue OmMHOCHO pasnpeoeisine Hd
neuanba u nokpusame Ha 3a2you.

IIpoekt 3a pemieHue: “JIpyKecTBOTO He pa3mpeaens
medasnba, Thil Kato e peammsupano 3aryba 3a 2020 r.
JIpyKecTBOTO MOKpPUBA HATPyHaHM 3aryom JI0 pazMepa
Ha HepasImpeeIeHaTa neqaada OT MHHAINA HePHOIH ‘.

INVITATION

for the regular General Meeting of the
Shareholders of Madara Europe AD, scheduled
for 01.07.2021

The Board of Directors of Madara Europe AD,UIC
200341288, having its seat and address of
management; No 82, Knyaz Boris |, floor 2,
apartment 3, Odessos municipal region, 9002 Varna
(hereinafter referred to as “the Company”), pursuant
to Art. 18 from the Articles of Association of the
Company and Art. 223 from the Commercial Act
(CA), convenes General Meeting of the
Shareholders, unique identification code of the event
6MF01072021AGM, which shall be held on 1%t July
2021 at 10 am. Eastern European Time
EET=UTC+3 (07:00 a.m. UTC), at the address of
management of the Company, with the following
agenda and draft resolutions:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2020.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2020.”

2. Approval of the annual report of the Investors
Relations Director on his activity in 2020.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2020.”

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2020.

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2020.”

4. Approval of the audited annual
statements of the Company for year 2020.

financial

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2020.”

5. Approval of the annual report of the audit
committee for 2020.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2020.”

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2020. The company
shall cover accumulated losses to the extent of
undistributed  profits available from previous
periods.”



7. Bsemane ma pewenue 3a 0c8000cCOA8aAHE OM
omeogoprocm  na  unenoeeme Ha Cveema  Ha
Oupexmopume Ha Jpyscecmeomo 3a OetiHocmma um
npe3 2020 e.

Ipoekr 3a pemenue: “O0MmOTO CHOpaHUE OCBOOOXKAABA
OT OTFOBOPHOCT uieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE
Ha [IpyxectBoTo - [lon Paitnu, Cxot xeiimc [IbprunC
u Xpucto BanepueB Cokonapcku 3a IeHHOCTTa UM TIpe3
2020 r.”

8. Ilpuemane na ooknada na Cveema na Jupexmopume
omHocHo — npunaeawe  Ha  Ilonumuxama — 3a
BB3HASPANCOCHUAMA HA YNPAGUMENTHUME U KOHMPOIHU
opeanu na JJpyacecmeomo 3a 2020 2.

Ipoekr 3a pemenue: ,,00mOTO CcHOpaHHWE mNpUEMa
nokmaga Ha CbhBeTa HA  JUPEKTOPUTE  OTHOCHO
npujaraHe Ha ITonmuTnkara 3a BBb3HAIrpaXJACHUATA Ha
YIPaBUTEIHUTE U KOHTPOJHU OpraHu Ha [[pyxecTBOTO
3a 2020.

9. Uz60p na pecucmpupan oOumop 3a u38vbpuIeare Ha
He3asucum QuHaHco8 00um Ha 200UWHUAL (DUHAHCOS
omuem Ha [Ipyscecmeomo 3a 200UHaAMaA, NPUKTIOUEAYA
na 31.12.2021 2.

[poekr 3a pemenue: “O0moTo cvOpanue wu3dmpa
,Aparon Axagaitsepu® EOO/], EMK 204833664, xoero
Jla M3BBPIIMA HE3aBUCHM (PMHAHCOB OJWT HA TOAUIIHHUS
¢uHaHCOB oTueT Ha JIpyKecTBOTO 3a TroOJHHATA,
npukmrouBama Ha 31.12.2021, mo mnpemopbka Ha
OJIUTHHS KOMHTET .

10. Hsz60p Ha
Lpyorcecmeomo.

HO68 ooumen Komumem HA

[poekt 3a pemenne: “O0mOTO chOpaHue M30Hpa HOB
OJUTEH KOMHTET Ha JIpyKecTBOTO, B ChCTaB OT TPHMA,
KaKTO CJie/[Ba:

Ckot [dxeitmc [IbpkuHC (HE3aBUCUM UIICH);
Hukonac [eiiua ["anuBan (4ieH);
Hoska CreanoBa CtpammioBa (HE3aBUCUM UIICH).

MaHnaThT Ha HOBOM3OPAHHS OMUTCH KOMHUTET € 3 (TpH)
TOJTHHH.

11. Pasnu

Ha ocnoBanwme un. 115, an. 2, 1. 1 ot 3[IILIK CsBersbT
Ha JWpeKTopuTe Ha Jlpy)KecTBOTO YyBemoMsBa, 4e
oOmmar Opoit Ha akmuure oT emucusi ¢ ISIN kox
BG1100012092 n mpaBaTa Ha riiac Ha AKIMOHEPUTE
KBbM JlaTaTa Ha pEIIeHHEeTO 3a CBHKBaHe Ha OOmoTO
cpOpanue Ha akunonepure € 50,000 6post 6e3HaTMYHM
aKIMM C TpaBO Ha IJac, BCsSKAa €HAa C HOMHHAJHA
croiHoCT oT 1 neB. Besdka oT akuuuTe AaBa MpaBo Ha
aknuoHepa na ydactBa B OOmoTo chOpaHue Ha
aKIMOHEepUTe W Ja TiacyBa ¢ eamH riaac B OOmoTo
crOpaHne Ha aKIMOHEPUTE.

Jlnma, nmpurexaBamy 3aeqHO WIM IOOTACTHO HaM-
Manko 5% oT kanuTana Ha J[pyXecTBOTO, MOTaT Cie[

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2020.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley, Scott James Perkins and
Hristo Valeriev Sokolarski from liability for their
activities in 2020.”

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
company for 2020.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2020.”

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2021.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664 to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2021, on recommendation of the audit
committee.

10. Appointment of new audit committee of the
Company.

Draft resolution: “The General Meeting appoints
new audit committee of the Company consisting of
three, as follows:

Scott James Perkins (independent member);
Nicholas David Gallivan (member);
Yovka Stefanova Strashilova (independent member).

The mandate of the newly appointed audit committee
is 3 (three) years.

11. Miscellaneous.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares with ISIN code
BG1100012092 and the shareholders’ voting rights as
of the date of the resolution for convening of the
General Meeting of the Shareholders resolution is
50,000 book-entry shares with voting rights, each with
nominal value of BGN 1. Each share entitles the
shareholder to the right to participate in the General
Meeting of the Shareholders, as well as to one vote in
the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of
the Company’s share capital may, after publishing of

2



0OsBSIBAHETO HA MOKaHAaTa B TBPrOBCKUS PETUCTBP A
HCKaT BKJIIOYBAHETO HAa BBIOPOCH U JAa Ipejiarar
pellleHysl 10 Bedye BKJIIOUEHH BBIIPOCU B THEBHUS pej
Ha OOmoTO ChOpaHue Ha aKIMOHEPHUTE MO pela Ha 4l
223a ot T3, xaTo KpallHUAT CPOK 3a yNpaKHABAHETO HA
TOBa NpaBO € He MO-KbCHO OT 15 paHM mpenu
oTkpuBaHeTo Ha OOWIOTO CHOpaHME Ha aKIMOHEPUTE
wi no 15.06.2021 r.

ITo Bpeme Ha OOmOTO CHOpaHWE AKIMOHEPUTE MUMAT
IPaBo J1a OCTaBST BEIPOCH OTHOCHO HKOHOMHYECKOTO
U (UHAHCOBOTO CHCTOSHHE U THPrOBCKaTa ACHHOCT Ha
JpyXecTBOTO, OCBEH 3a OOCTOSTENICTBA, KOHTO
NpeNCTaBIsBaT BhTPEIIHA HHpOpMaHs. AKINOHEPUTE
Morar Jia 3a/1aBaT TaKMBa BBIIPOCH HE3aBUCHMO JaJd Te
ca CBbp3aHHU C JHEBHHUS Pel.

[IpaBuna 3a rnacyBaHe 4pe3 ITBJIHOMOLIHHUK: B Clly4yai
Ha TMPEACTaBHTEJCTBO Ha aknuoHep B OOmIOTO
chOpaHMe  Ha  aKkIMOHEpUTe, €  HEoOXOIUMO
NPEACTaBSIHETO W Ha HW3PUYHO IBIHOMOIIHO 32
KOHKPETHOTO 00m0 chOpaHHEe Ha aKIMOHEPUTE ChC
cpabpkaHuero mno wi 116, am. 1 3IHIIK.
[TpTHOMOIMHUIINTE HA AKIHOHEPUTE - FOPHIUYCCKH
WA, C€ JISTHTHMHpPAT C THCMEHO, H3PHYHO,
ITBITHOMOIIIHO, M3/a/IeHO 3a ToBa 00Imo chOpaHHe Ha
aKIMOHEPUTE, IOJNHCAHO CaMOPBYHO OT 3aKOHHUS
NPEACTaBUTENl Ha akIMOHEpa W OTroBapsIlo Ha
n3nckBaHuATa Ha wi. 116, an. 1 ot 3K (o6pazert
Ha IBJIHOMOIIHOTO € MPWIOKEH KbM MaTephajuTe 3a
OOmoro chOpaHMe Ha aKIUOHEPHUTE), KAKTO H C
YIOCTOBEpEHHE 3a aKTyalHO CBCTOSHHE, pEcCI.
O(HIMATHO H3BJICYEHHE OT CHOTBETHHS PETHCTHP 3a
aKTyaJJHOTO CBCTOSHHE Ha [OPUAMYECKOTO JIUIIe-
aKIMOHEP WM APYT NMOJ00EH JOKYMEHT 32 aKI[HOHEPH-
qy)KJICCTPAaHHU IOPUIMYECKH JMIAa M JOKyMEHT 32
CaMOJIMYHOCT Ha yIbiIHOMoIIeHus. [IpaHOMOIHHUIINTE
Ha aKIMOHEpUTE - GU3UIECKH JIMIA, CE JIETUTUMHPAT C
NPEACTaBSIHETO Ha JOKYMEHT 3a CaMOJHMYHOCT U
MUCMEHO, HU3PUYHO IBIHOMOIIHO, HM3JaJIEHO 32 TOBa
OOmo cpOpaHue Ha aKIUOHEpUTE, IOJIHCAHO
CaMOpPBYHO OT YI'BIHOMOIUUTENS - aKUUOHEp H
OTTOBapsIIO Ha W3WCKBaHMATa Ha wi.ll6, am. 1 or
3K (oOpa3er Ha THITHOMOITHOTO € MPHJIOKEH KbM
MaTepuanute 3a OOmOTO chrOpaHWe Ha aKIHOHEPHTE).
Ha ocnHoBanme wun. 116, an. 4 or 3IIIHK
MIPEYIIbIHOMOIIIABAHETO C MpaBara, NPeJOCTaBeHH Ha
ITBJTHOMOIIIHUKA CBITIACHO JAJICHOTO MY IThJIHOMOIIHO
€ HHIIOXHO, KakTO M IIBJIHOMOIIHOTO, MJaJCHO B
HapyIIeHne Ha pasmopendata Ha wi. 116, am. 1 or
3IIILK, e HAIOKHO.

YCJTOBI/ISITa nu pem)T 3a nonyanaHe Ha II'BJIHOMOIIHHU
ype3 eNeKTPOHHHW CpeACTBa ca MyOnuMKyBaHM Ha
HHTEpHET  cTpaHuuara Ha  JIpyxecrBoTo  Ha
Www.madaraeurope.eu

I'macyBaHeTo upe3 KOPECIOHJEHLUS MU EJICKTPOHHU
CpeacTBa HE € JOMyCTUMO ChINIACHO JeicTBaius
VYcraB Ha [IpykecTBOTO.

ﬂpy)KCCTBOTO me 6’])):[6 YBEAOMSABAHO 3a U3BLPIICHU
YII'bJIHOMOIIIABAHU A 1o CJICKTPOHCH ObT qpes3

the invitation in the Commercial register, ask for
issues to be included in the General Meeting of the
Shareholders agenda and propose draft resolutions
under the procedure of Art. 223a from the CA, with
the deadline for exercising this right being not later
than 15 days prior to the opening of the General
Meeting of the Shareholders or till 15.06.2021.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art.
116, para 1 from the POSA. The proxies of the
shareholders legal entities shall prove their identity
with a written explicit Power of Attorney, issued for
this General Meeting of the Shareholders, signed
personally by the legal representative of the
shareholder and fulfilling the requirements under Art.
116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current status of the
legal entity-shareholder or other similar document for
shareholders-foreign legal entities and the proxy’s ID
document. The proxies for shareholders natural
persons shall prove their identity by presenting an ID
document, as well as a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated
by Art. 116, para. 1 from POSA (a sample of the
Power of Attorney is attached to the General Meeting
of the Shareholders materials). On the grounds of Art.
116, para. 4 from the POSA, reauthorization of the
rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116,
para. 1 from the POSA is void.

The conditions and the procedure for receiving
Powers of Attorneys via electronic devices are
published on the Company’s website at
Wwww.madaraeurope.eu

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such


http://www.madaraeurope.eu/
http://www.mayfairgroup.bg/
http://www.mayfairgroup.bg/

u3rpantane Ha II'BJIHOMOIITHUTEC Ha CIICOHUA
eNIEKTPOHEH anpec: asivanov@madaraeurope.eu

Ha ocnoBanue ui. 1156, an. 1 ot 3IIIK mpaBo na
yuactBar u riacyBar B OOmoro cwOpaHue Ha
aKIMOHEpUTE MMaT caMO JIMIara, BIHCAaHH B
peructpute Ha ,lleHtpanen pemosutap” AJ| kato
akuuoHepu Ha JlpyxkectBoTo 14 nHM mpenu narata Ha
Obmioto cnrOpaHne Ha aknuoHepure. Tasum mara 3a
Hactosmoro OOmo cnrOpaHHe Ha aKIHOHEPHUTE €
16.06.2021 r. Camo numara, BIUCAHN KaTO aKIIMOHEPH
Ha JIpy’>XecTBOTO 0 Ta3M JaTa MMaT MPaBo Aa y4acTBaT
1 raacyBat Ha O0ImOTO chOpaHne Ha aKIIHOHEPHUTE.

ChBeThT Ha IUpPEKTOpUTE HA JIpy>KECTBOTO MpENCTaBs
o0pazell Ha MUCMEHO MBJIHOMOIIHO 32 MPE/CTaBIsIBAHE
Ha akinuoHep B OOIIOTO ChOpaHue Ha aKIIMOHEPHUTE Ha
XapTHEH W  CJCKTPOHEH  HOCHTEN, 3aeIHO C
Matepuanute 3a OOIIOTO ChOpaHHE HA AKIMOHEPHUTE.
OOpa3enbT Ha MBIHOMOIIHOTO M MAaTEpUAIUTEe Ca Ha
pa3MoOJIOKEHHE W HAa HUHTEPHET CTpaHMIATa Ha
JpyxecTBOTO Ha WWW.madaraeurope.eu, Kakto U Io
agpeca Ha ympaBlieHHE Ha J[pyXKeCTBOTO BCEKH
paboteH nen ot 9 4. mo 18 u. [Ipu mouckBane, oOpasen
Ha THCMEHOTO IIBIHOMOIIHO C€ TIPEACTaBsI M CICI
CBUKBaHE Ha 3acemaHuero Ha OOmoOTO chOpaHnme Ha
aKIIMOHEPUTE.

Peructpanusra Ha aKIMOHepHTe 3a ydacTue B O0IOTO
chOpaHue Ha akiuoHepure 3amouyBa B 9:45 waca
u3TouHO eBporeiicko Bpeme EET=UTC+3 (06:45 yaca
koopauHupano yHuBepcaiano Bpeme UTC) na 01 ronu
2021 r., Ha MSCTOTO Ha MPOBEXKAAHE Ha PEIOBHOTO
OO0 chOpaHHe Ha aKIIMOHEPUTE.

[Ipu numnca Ha KBOpyM, Ha ocHOBaHue wi. 115, am. 12
ot 3K u un. 227, an. 3 ot T3, O6moTo crdOpanue
Ha akuoHepuTte Ie ce mposeze oT 10 gaca Ha 16 romm
2021 r., Ha CBIIOTO MSICTO, TIPU CHIIHS JHEBEH Pel U TO
e € 3aKOHHO, HE3aBUCHMO OT IpPEACTAaBCHHS KaIUTal.
B nHeBHUSI peji HA HOBOTO 3acelaHHe HE MOTaT Ja Ce
BKJTIOYBAT TOYKH 1O pena Ha wi.223a ot T3.

IlokaHBaT ce BCHYKM akIMOHEpH Ha J[py>kecTBOTO na
B3eMar ydactre B OOmoTO ChOpaHue Ha aKIMOHEPUTE,
JIMYHO WK Ype3 YIIBJIHOMOIIEHHU OT TAX JIMLA.

Powers of Attorneys to the following e-mail address:
asivanov@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
General Meeting of the Shareholders is 16" June
2021. Only persons, registered as shareholders of the
Company till this date have the right to participate and
vote at the General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for
representing a shareholder in the General Meeting of
the Shareholders both on hard and soft copy, together
with the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney
and the materials are available on the Company’s
website at www.madaraeurope.eu and at the address
of management of the Company each working day
from 9 a.m. till 6 p.m. If requested, a sample of the
written Power of Attorney is also presented after
summoning the session of the General Meeting of the
Shareholders.

The registration of shareholders for participation in
the General Meeting of the Shareholders commences
at 9:45 a.m. EET=UTC+3 (06:45 a.m. UTC) on 1%
July 2021 on the location where the General Meeting
of the Shareholders shall be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the
Shareholders shall be held at 10 a.m. on 16™ July
2021, at the same venue, with the same agenda and it
will be legitimate irrespective of the presented share
capital. No items can be added to the agenda of the
new meeting under the procedure of Art. 223a of the
CA.

All shareholders of the Company are to be invited to
take part in the General Meeting of Shareholders,
personally or via proxies.

M3nbanurenen nupexrop / Executive Director:

Mo Paiinu / Paul Riley
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