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YTIPA BUQB“.U.[O IPYAECTEO

MHBeCTULMOHHO ApyXecTBo “3naTteH nes" Al

YNPABJIABAHO OT YNPABJIABALLO OPYXECTBO “3JIATEH JIEB KAMUTAIT" Al

KPATBK MPOCIHEKT

3a lIyﬁJII/I‘IHO npeajaaraHe Ha akKiumu

BHUJ 1 PO HA ITIPEJIJIATAHUTE IIEHHU KHHUKA:
BE3HAJIMYHUA, IOUMEHHU 1 OBMKHOBEHUN AKIINHN C ITPABO HA E/IVH I'JIAC,
YUUTO BPOU CE ITPOMEHS B PE3YJITAT HA ITPOJIAXKBATA WJIN OBPATHOTO
N3KVYIITYBAHE HA AKIINUU

[IpocnekTbT chABpka ILsnata wuHGOpMalMs, HEOOXoqMMa 3a B3eMaHe Ha
WHBECTUIMOHHO pEIIECHNE, BKJIIOUYUTEIHO OCHOBHUTE PHUCKOBE, CBBP3aHU C JIPYKECTBOTO M
HerosaTa JAeMHOCT. B MHTepec Ha MHBECTUTOPUTE € Ja C€ 3all03HAAT C MPOCIEKTa, MPEan 1a
B3€MAT PELLEHUE J1a UHBECTUPAT.

Komucusita 3a ¢puHaHCOB HAA30p € NOTBbPANJIA HACTOSIIMSA NMPOCIEKT, HO TOBA
He o3HayaBa, 4e Kommucusita omgoOpsiBa wiam He o700psiBa HMHBECTHPAHETO B
NnpeJJaraHuiTe HNEeHHH KHHM)KA, HHUTO 4Ye IoeMa OTIOBOPHOCT 3a BEPHOCTTA Ha
NpeJocTaBeHaTa B NpocneKTa HH(popmanus.

Unenosere Ha CbBera Ha aupexropure Ha WMJ[ “3naren nes” AJl m Ynpasnsasaiio
npyxectBo “3nareH jeB Kanurtan” AJl oTroBapAT COIMAAPHO 3a BpPEAUTE, MPUUYUHEHU OT
HEBEpHH, 3a0TyK/IaBallly WA HEMI'BJIHA JaHHU B mpocnekTa. Jlunero mo wi. 34,am. 1u 2 ot
3aKOHa 3a CUETOBOJCTBOTO OTrOBaps COJIMIAPHO C TAX 3@ BPEAM, IPUUMHEHU OT HEBEPHH,
3a0MyK7aBally WM HENBJIHM JaHHU BbB (MHAHCOBUTE OTYETH Ha EMHUTEHTa, a
PETUCTPUPAHUAT OAUTOP — 3@ BPEAUTE, NPUYMHEHU OT OJUTHUPAHUTE OT HErO (PUHAHCOBU
OTYETH.

Jlata Ha mocjeHa akTyaau3alus Ha npocrekra: 23.12.2009.
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Ipunoxenne: Cruchbk Ha opucute Ha “3naren neB bpokepu” OO/

Nudopmanusa: HMusecturopure Ha W]/ “3nmaten nes” AJl morat na moisydyaT
npocrnekra B opuca Ha M/] “3naten nes” AJl na anpec: rp. Codust 1111,yn. “ITocTosiHCTBO”
Ne 67b, Bcexu padoren aen ot 9.3010 16.009aca u Ha aapecure Ha oducuTe Ha “31areH JeB
Bpokepu” OO/1, ykazanu B [IpunoxeHnue KbM npocnexTa, Bceku padoter e ot 9.00x0 17.00
yaca, KakTO W Jla C€ 3alo3HasT C Hero B MH(popMalMoHHUS HeHThp Ha Komwucusra 3a
¢unancoB Hanzop, ¢ aapec: rp. Codpust 1303,yn.“Hap [Tnanuna” Ne 33, Bcekn paboOTeH IeH OT
9.00 waca no 17 waca, enekrpoHHa cTpaHuna: Www.fsc.bg rteneponen unpopmanmonen
nertsp 090032300 1sutata crpana, 0,1&t./mun. 6e3 J1J1C.

Tenedon 3a konraktu Ha U] “3naten nes” AJ] u na Y] “3naren neB Kanuran” AJl:
02/9654511ymue 3a konTakTu: Benucnasa TopyanoBa-MuiioTHHOBA.

NI “3naren nes” A/l unpopmupa HHBECTUTOPUTE, Ye MHBECTUPAHETO B LICHHU KHMXKA
€ CBBP3aHO C PUCKOBE KaTO PUCKOBUTE (PAKTOPH, KOMTO ca CHEHM(PHUYHH 3a NpenIaraHuTe
aKIIUY, ca pasriieaHu MOJpPOOHO Ha cTP. 4-50T HACTOSIIUS TPOCIIEKT.



1. JIAHHU 3A UTHBECTUIIMOHHOTO JIPYKECTBO

1.1. HaumeHoBaHHe, ceJaJHIIe U aJPec HA YIIPaBJeHHe HA HHBECTHIHOHHOTO
APYKeCTBO; AaTa Ha y4YpeAsiBaHe; HOMep M JaTa Ha JIMLEeH3a 32 U3BbPIIBaHe HA
AeHHOCT KaTO HHBECTHLIMOHHO IPYKeCTBO

HanMeHnoBanmneTo Ha Jpyx)ecTBOTO € MHBECTHUIIMOHHO npykecTBO ~3mareH jeB” Al
(cexpareno UJ1 “3naren neB” AJl). Cemanuiiero Ha Apy»)ecTBOTO €. Pemybnuka bearapus, rp.
Codus. AgpechsT Ha ynpasienue Ha ApyxecTBoto e: rp. Codus 1111,06muna “Cnatuna’, yi.
“ITocrostcTBO” Ne 67 B.

JpyXeCTBOTO € yUpeeHO Ha YUPEAUTEIHO chOpanue, mposeaeHo Ha 26.09.1996. B rp.
Codus xato OGequHeH HaIMOHAJICH NpuBaTu3anuoHeH Gouna “3maren yses” AJl. Pa3zpemenue
Ha Komucusita Ne 4841J1/20.05.1998. e uznaneno na M/ “3naten aes” AJl 3a u3BbpiiBaHe Ha
JIEMHOCT KaTO MHBECTUIIMOHHO JIPY’KECTBO OT 3aTBOpeH Tull. Paspemenue Ha Komucusita No
48a-1]1/08.07.1999. ¢ uzmaneno na U] “3naren neB” AJl 3a u3BbpiIBaHe Ha JEHHOCT KaTO
MHBECTUIIMOHHO JIPYKECTBO OT OTBOPEH THII.

JIunens na Komucusra 3a punanco Hagzop Ne 0141J1/06.01.2006. e uzgaaero va N1
“3naren neB” AJl 3a u3BBpIIBaHE HA JEHHOCT KaTO MHBECTHUIIMOHHO APYKECTBO OT OTBOPECH
THII.

1.2. 3a UHBeCTHMIHMOHHO APY:KeCTBO C PA3JIMYHN UHBECTHIHOHHU OTAEIHU

N “3naren nes” AJl HsimMa 060c00€HU pa3IMYHU MHBECTHIIMOHHU OTJICIH.

1.3. Cpok Ha chlIeCTBYBaHE HA IPY:KECTBOTO

N/ “3naren nes” A/l € ¢ HEOrpaHUUYEH CPOK Ha ChIIECTBYBAHE.

1.4. [lanHu 3a ynpapJisiBalIOTO APYKeCTBO, BKIIYBAIIN. HAUMEHOBaHHUE, CeNaTnIIe U
ajZipec Ha ynpaBieHnue, Tejaedon (pakc), e1eKTpoHeH aapec (e-mail) u eJeKTpoHHA
cTpaHuIa B HHTepHeT (Web-site);

HanMeHnoBanneTo Ha ympaBisBamioro apyxkectBo e “3maren neB Kamurtan” A/l
CenmanmumieTo W aApechT Ha yMOpaBlIeHWE Ha JpyxkecTBOTo €. bwarapus, rp. Codus 1111,
obmmua “Crnaruna”, yia. “ITocrossactBo” Ne 676, Tenedon 3a konraktu: 02/9654511 paxc:
02/9654502. Enexktponen anpec. capital@zlatenlev.com Crpanuma B  MHTepHeT:
www.zlatenlev.com

1.5. Tanuu 3a GaHKATa-IeNO3UTAP, BKIIOYBAIIM: HANMEHOBAHHUE, CeIAJUIIeE U aJpec
Ha ynpasJjeHue, TejaedoH (pakce), eaexkrponen aapec (e-mail) u eleKTpoHHA
cTpaHuIa B mHTepHeT (Web-site);

HaumenoBanue: "FOpobank W Ed [xu bearapus” AJl. Cemanume u agpec Ha
yrnpasienne. Tp. Codus, paiton "Cpenmen”, oyn. “Llap OcBobomuren” Ne 14. Tenepon 3a
koHtaktu: (02) 8166238,pakc: (02) 9888191,enckrponen azapec: custody@postbank.bg.
EnexTpoHHa cTpaHHIia B MHTEpHET: WWW.postbank.bg




1.6. /lanHu 3a oAUTOPHUTE, BKIIOYBAIIN HMe, CHOTBETHO HAMMEHOBaHHe, CelATUIIe H
ajipec Ha ynpaBJeHHe.

3a 2006, 20074 2008roaunu onutop Ha U] “3naten ne” AJl e “BJIO Akepo” OO/I
uype3 Crosinka Mopnanosa Amoctososa, smien3 Ne 16.

3a 2006ronuHa cepanuieTo U aapeca Ha ympasieHue Ha “B/I0 Axepo” OO/J] e: 1000
Codus, yn. “Xpucro bemueB” Ne 18. 3a 2007 u 2008 roguiHa cenmanumieTo W ajapeca Ha
ynpasiienne Ha “BJIO Akepo” OO/ e: 1113Codus, yn. “Anekcanasp xenmos”, 6. 1,er. 4.

1.7. IlocouBaHe Ha (UHAHCOBATA HHCTUTYUHH, y4peauTe] HAa HHBECTUIHOHHOTO
APYKeCTBO

Hsma ¢unancoBa HHCTUTYIUS, YUpEIUTET HA MHBECTUIIMOHHOTO JIPY>KECTBO.

2. HWHBECTUIIMOHHA WTHOOPMALIUS

2.1. Kparko onucanue Ha 1[eJIUTe HA HHBECTUIIMOHHOTO JIPY:KeCTBOTO

OcnoBHa nien Ha WJI “3maren nes” AJl e ma mpenjiara Ha HHBECTUTOPHUTE KadueCTBEHO
(MHAHCOBO TMOCPEAHUYECTBO 3a €(PEeKTHBHO ydacThe Ha (HUHAHCOBUTE Tazapu H 3a
peayM3anusaTa Ha alTepHaTHBHA (JopMa Ha HMHBECTUIIUHU U CIICCTSIBAHMUS.

2.2. VHBecTMUMOHHA MOJUTHKA HA HHBECTUIIHOHHOTO APYKECTBOTO M KPATKa OL[EHKA
HA PUCKOBMSA MPO(UT HA MHBECTHLIMUTE

MHBecTUIIMOHHA MOJIMTHKA 3@ MOCTUIAHE LENTa Ha JPYKECTBOTO € HAcOoueHa KbM
IIOCTUTaHETO HA KOHKYPEHTHA J0XOJHOCT M PACTALIAa CTOMHOCT Ha aKLUUTE Ha JPYKECTBOTO
Yype3 JUBepCU(PHUKAINS Ha WHBECTULIMUTE, KOHTPOJIUpPAaHE HA PUCKA, UKOHOMUHU OT Mainada u
npodeCHOHATHO YIIPaBICHHUE Ha ICHHOCTTA.

N “3naren nes” A/l ce ctpeMu aa noaabpxa OanaHcHpaH NOPTQEN OT aKTUBH, KOUTO
Jla € M3TOYHMK Ha KOHKYPEHTHO BHCOKAa JTOXOAHOCT M CBILIEBPEMEHHO Ja HE OrpaHHYaBa
BB3MOKHOCTUTE Ha JIPY)KECTBOTO CBOEBPEMEHHO Ja W3MBJIHSBA 3aiBKUTE 3a OOpaTHO
M3KYIlyBaHE Ha akuuu. JlMHaMu4HaTa CHIIHOCT HA KAaNUTAJIOBUTE [a3apu  HE JaBa
BB3MOXHOCT J]a C€ NOJBbPKAT MMO3ULIUNUTE B KOPIIOPATUBHU KHUXKA, IbP/KaBHU LIECHHU KHUXa U
IapU4YHU CpeACTBa B CTPOro ompexneneHu mnponopuuu. Cropen pasMepa Ha KanuTala M
KOHKPETHUTE Na3apHU YCJIOBUS AETBT HA OTIAEIHUTE I'PYNH AaKTUBU MOXE Ja CE JIBHKU B
OINpEEIIEHN TPAHUILIU.

B Tabmuna 1 e mpeacraBeHa CTPYKTypa Ha aKTHBHUTE, KbM KOSTO APYXKECTBOTO HIE CE
CTPEMHU Ja ce IPUIbpPKA.

Tadanma 1. Crpykrypa Ha aKTHBUTE

I'pynu Hsin
Axiun 10 65%
JbpkaBHU LIEHHU KHMKA 6-12%
YyxecTpaHHU LIEHHU KHHUXKa 10 15 %
O6nurannu 10 65%




I'pynu Han

[Tapuunu cpencraa muH. 10%

WJT “3naren neB” e IpyKeCTBO, KOGTO MHBECTUPA B OayiaHcHpaH moptdeitn (cropen
knacudukanusara Ha Wiesenberger)CTpeMexbT € Ja € MUHUMU3HPA WHBECTUIIMOHHUS PUCK
KaTO CBHIIEBPEMEHHO C€ M3MOJI3BAT Bh3MOKHOCTUTE 32 YBEJIIMYaBAHE HA TEKYILUTE MPUXOIU U
3a JBIATOCPOYEH pacTeX Ha KamuTana. ToBa ce OCHIIECTBSIBA 4Ype3 MHBECTHPAHE KaKTO B
aKIM¥, Taka M BBB (PUHAHCOBH HWHCTPYMEHTH C (ukcupan noxon. VHBecTuuuuTe Ha
JPY>KECTBOTO Ca OPUEHTHPAHH MTPEIU BCUYKO KbM OBIrapCcKHs KaluTaJIOB Ma3ap. 3a LEeNUTe Ha
no-gobpara nuBepcuuKanus Ha mopTdeiisa € Bb3MOXKHO OTpaHWYEeHa 4acT OT aKTHBHUTE Ha
npyxectBoTo (10 15%)na Ob/ie MHBECTUPaHA HAa MEXKIYHAPOAHUTE KallUTAIOBH Ma3apH.

3a 1a ce U3Moa3BaT Bh3MOXKHOCTUTE 33 PAaCTEX Ha KaluTala, JPyKECTBOTO MHBECTHPA
25-65%0T aKTUBUTE CU B aKIMM Ha OBJIrapcku eMUTEHTU. TOoBa € U Hal-pUCKOBAaTa 4acT OT
noptdeiina. Ts Hocu oOImIKs Ma3apeH PHUCK, ChOTBETCTBAI HAa CHCTOSHHETO Ha OBJITapcKus
KaluTajloB Ma3ap, KakTO M CHEIU(HUYHUS PUCK Ha KOHKPETHUTE eMUTeHTH. lleHuTte Ha
aKIMUTEe MOTraT Ja ce IPOMEHSAT KaTo CIEACTBUE OT  TNPOMEHSIIM C€ TEHICHLUU B
MKOHOMHKATa, B OTJCITHHU OTPAcii WJIHM B JEHHOCTTA M pe3ylITaTUTe HA eMUTEHTUTE. TakuBa
IIPOMEHHU BOJAAT 10 KOJeOaHHs B CTOMHOCTTA Ha Ta3M 4yacT OT MmopTdeiiia Ha IPyKECTBOTO U €
TOBA MOPAXXJAT PUCK 3a KOJeOaHHs B IICHUTE Ha aKIIUUTE HA APYKECTBOTO.

3a 1a ce ce U3MoI3BaT Bb3MOKHOCTHUTE 3a TEKYIIH JJOXOIH, JPYKECTBOTO HHBECTUPA 10
65% oT aKTUBUTE CH B OOLIMHCKH, KOPIOPATUBHU M HMIOTEYHU oOnuranuu. Tasu yact ot
noptdeiiia Ha IPYKECTBOTO HOCH 3HAUMTEIHO MO-Mal’bK PUCK MOPATAH €CTECTBOTO HA TE3U
KHWKa W (UKCUPAHUS [I0XOJ, KOWTO OCUTYpsBaT. THUIMYHUTE PHCKOBE 3a TO3U KJac
(UHAHCOBM MHCTPYMEHTH Ca JIMXBEHHUST PUCK W KPEAUTHUAT PUCK. JIMXBEHHAT PUCK ce
nopakJia OT BB3MOXKHOCTTA IIEHUTE Ha OOJMTrallMUTEe J1a Ce MPOMEHST MOpaaud MpOMsHA Ha
JMXBEHUTE pABHUIIA, a KPEIUTHHUAT PUCK C€ TMOpaXKAa OT BB3MOXKHU HM3MEHEHHUS BBHB
KaraiureTa Ha EeMUTEHTHUTE Ja MoracsiBaT 3abJDKEHUSATA CH 110 U3 ICHUTE OOJIUTallHH.

Hpyra ygact ot noprdeiina Ha IpyxecTBoTO 6-12% ce MHBecTUpa B AbP)KaBHU IICHHU
KHIKa. Te ocurypsiBaT TEKyIlu J0XOAU NPU BH3MOKHO MUHHMAJIHMS 33 CTpaHaTa PUCK U 110
TO3HM Ha4MH ce OaylaHCHpa MO-pPUCKOBATa YacT Ha MopTdeiina.

JlpyxecTBOTO He € OOBBpP3aHO C ONpeAelieHa CEKTOpPHAa WM pEerHOHalIHa
MHBECTULIMOHHA MOJUTUKA. M300pBT Ha IIEHHN KHU)KA 32 MHBECTHUPAHE C€ M3BBPIIBA C OTJIE]
Ha HaMHUpaHEe Ha Hai-OJaronpusATHUTE UHBECTUIIMOHHU aNTEPHATHBH U3MEXKIYy MHOXECTBOTO
Ha BCHYKM BB3MOXKHH, 0€3 Te Ja ca 3aJIbJDKUTEIHO CBBP3aHU C MPEABAPUTEIHO ONPEIEICHU
PETMOHHU, CEKTOPU WIIM UHITYCTPHUU.

Ot popmanHO-aHATUTUYHA TJIeHA TOYKA PUCKBT, CBbpP3aH C HMHBECTUPAHE B aKIIUU HA
JPY>KECTBOTO, MOXe Jla ObJie M3MEpPEH upe3 OIpEeesIeHH CTaTUCTHYECKH MOKa3aTeNlH, KaTo
Haif-4yecTo 3a Ta3u IeJ Ce M3IOJ3Ba CTaHAAPTHOTO OTKIOHEHHE HAa BB3BPBIIAEMOCTTa Ha
HETHAaTa CTOMHOCT Ha aKTMBUTE Ha €IHA aKklusd. Bb3 OCHOBA Ha JaHHM 3a HETHA CTOMHOCT Ha
aKTUBUTE Ha €/IHA aKLHUs, U3YUCICHH B MOCIeNHUs pabOTeH JeH Ha CeaMHIlaTa, B KOHTO ce
U3YHCIIABA TakaBa 3a JPYKECTBOTO, C€ NPABAT W W3YUCICHHS 32 CTaHJAPTHO OTKJIOHEHHE.
CroifHOCTTa Ha TO3M MOKa3aTes ce M3YMCIABA ChrylacHO [IpaBmiiaTa 3a OLeHKa U yIpaBJeHUE
Ha pucka Ha WJ| “3nmaten neB” AJl u Merononoruara 3a U3YMCISIBAHE HA CTAHJIAPTHO
OTKJIOHCHHE HA HEeTHa CTOMHOCT akTuBUTe Ha Jsut/akius Ha KMC Ha Bbarapckara acoruanus
Ha ynpasisBamute npyxkectBa (BAYJl). CroiiHocTTa Ha CTaHAApPHTOTO OTKJIOHEHHE CE
onosecTsBa Ha caiita Ha BAY /[ u BBB B. “Ilapn”.

2.3. Hcropuyecku JaHHH 32 IeHiHOCTTAa HA MHBECTHIIHOHHOTO JIPY-KeCTBO U
npeaynpes;kaeHne, 4ye Te He ca MHAUKATOP 3a Obaelnu pe3yaTaTu
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®uHaHcoBa uHpopmanus 3a 20006r.:

* HETHa CTOWHOCT Ha aKTHBUTE Ha €/IHA aKIMs B HAYaJOTO HA roguHara — 5.521B.

* JUMBUJEHTHU U JAPYTU pasznpenereHus 3a akuus —npe3 ronunara MJ1"3naren nes” Al He
€ pasmnpenesnsl JUBUACHT U HE € U3BBPIIBAI APYTH pa3npeaeIeHHs

* HETHa CTOWHOCT Ha aKTUBUTE Ha €/IHA aKIIHs B Kpas Ha roanHaTa — 6.481B.

* 00ma Bp3BpPBIIAEMOCT Ha efHa akius — 17.55 %

* 00II0 HETHU aKTUBH B Kpas Ha nepuosaa — 8 781 00Is.

* CHOTHOIICHME Ha Pa3XxOAMUTE KbM CpeHaTa CTOMHOCT Ha HETHUTE akTHBH — 3.62 %

®unancoBa unpopmanus 3a 2007 .

*  HETHa CTOMHOCT Ha aKTHBHTE Ha €JJHa aKLKs B HAYAJIOTO HA ToAnHaTa — 6.481B.

*  MBUACHTHU W JAPYTU paslpeiesieHus 3a akiuus — npe3 roaunara U/ “3naren nes” AJl
HE € pa3npeiersl IMBUICHT U HE € U3BBPIIBAJ IPYTH paslpeleIeHus

*  HETHa CTOMHOCT Ha aKTHUBHUTE Ha €JJHA aKLKs B Kpas Ha roguHara — 8.61is.

*  o0ma BB3BpBILIAEMOCT Ha efHa akuus — 32.89 %

*  00IIO HETHH aKTHUBHU B Kpas Ha ronuHata — 11 383 742s.

*  CBHOTHOIIEHHUE Ha Pa3XOJUTe KbM CpeJHaTa CTOMHOCT Ha HeTHUTE akTuBU — 4.30 %

®uHaHcoBa uHpopmanus 3a 2008r.:

*  HETHa CTOMHOCT Ha aKTHBHTE Ha €JJHa aKLKs B HAYAJIOTO Ha roanHaTa — 8.6 1iB.

*  MBUACHTHU W JAPYTU paslpeiesieHus 3a akiuus — npe3 rogunara U/ “3naren nes” AJl
HE € pa3lpenessul JUBUICHT U HE € U3BBPIIBAI IPYTH pa3NpeleIcHUs

*  HETHa CTOMHOCT Ha aKTUBUTE Ha €/IHa aKus B Kpas Ha nepuoja — 4.7 1is.

*  o0ma BB3BpHIIaEMOCT Ha efaHa akuus — -45.30 %

*  00II0 HETHH aKTHUBHU B Kpas Ha epuoga — 6 153 794is.

*  CBHOTHOIIEHHUE Ha Pa3XOJUTe KbM CpeJHaTa CTOMHOCT Ha HeTHUTE akTUBU — 4.55 %

3abenexka: [TogpoOHa pa3dMBKa HA pa3XOAUTE MO €JIEMEHTH € JAajieHa B T. 3.3.

MuHuMaTHA, MAKCHMAJIHA U CPEJHONPETErJIeHa eMUCHOHHA CTOMHOCT M IleHA Ha
00paTHO M3KYMYyBaHe 32 BCSIKA €HA OT MOCJeHNTE 3 FOAUHHI

* 3a 2006roauHa

* MHHUMAaJIHAa eMHUCHOHHA CTOMHOCT — 5.481B.

* MakCHMaJlHa eMHUCHOHHA CTOMHOCT — 6.511B.

*  CpeAHOIpETerieHa EMUCHOHHA CTOMHOCT — 5.951B.

* MUHHUMAJHA LIeHa Ha 00paTHO M3KyIyBaHe — 5.457B.

* MakcHMMaJlHa IIeHa Ha 00paTHO W3KynyBaHe — 6.4 71B.

* CcpeaHOIIpeTerjieHa 1eHa Ha 00paTHO U3KyIyBaHe — 5.921B.

3a 2007roauna
* MUHHUMaJIHa EeMHUCHOHHA cToWHOCT — 6.50mB.
* MakCHMaJlHa eMHUCHOHHA CTOMHOCT — 9.371B.
*  CpeIHOIpeTerjiieHa EeMUCUOHHA CTOMHOCT — 7.455B.
* MUHHUMAJHA lIeHa Ha 00paTHO M3KyIyBaHe — 6.465B.
* MakcuMMaJlHa IIeHa Ha o0paTHO n3kynmyBaHe — 9.3 1iB.
* CcpeaHOIpeTerjicHa leHa Ha 00paTHO u3KymyBaHe — 7.41uB.



3a 2008roauna
* MHHHMAJIHA eMHCHOHHA cTOHHOCT — 4.70mB.
* MaKCHMaJlHa eMHUCHOHHA CTOMHOCT — 8.561B.
* CpeAHOIpETerieHa EeMUCUOHHA CTOMHOCT — 6.7 77B.
* MUHHUMAJHA lIeHa Ha 00paTHO M3KymyBaHe — 4.681B.
* MakcHMMaJlHa IIeHa Ha 00paTHO KM3KymyBaHe — 8.51iB.
* CcpegHOIIpeTeryicHa 1eHa Ha 00paTHO U3KyIyBaHe — 6.731nB.

Bpoii akunu B o0pamenue KbM Kpasi HA TOAMHATA, KAKTO M Opoil HA eMUTHPAHH,
NPOJa/IeH! ¥ 00PaTHO U3KYNeHH aKIHH 32 BCAKA €HA OT MOCJeJHUTe 3 FOANHH

* 3a 2006roanna

* Opoil akuuu B oOpareHre KbM Kpas Ha nepuona — 1 353 250
*  Opoit emutupanu akuuu — 31 907

*  Opoii npogaaenu akuu — 31 907

*  Opoii obpaTtHO M3Kynenu akuuu — 83 099

3a 2007ronuna
* Opoil akuuu B oOparenue KbM Kpas Ha nepuoja — 1 321 939
*  Opoii emutupanu akuuu — 70 117
* Opoii nponaaenu akmuu — 70 117
* Opoii obpaTHO u3kymnenu akiuu — 101 428

3a 2008roauna
* Opoii akuuu B oOparenue KpbM Kpas Ha nepuoja — 1 305 552
* Opoit emutupanu akuuu — 0
* Opoii npoganenu akuu — 0
e Opoii 0ObpaTHO M3KyreHu akuuu — 16 387

HN3sBJieHHe: CTOHHOCTTA HA AKIMUTE U AOXOABT OT TSAX MOIAT Ja Ce MOHMKAT,
neyajdara He e rapaHTMpaHa W MHBECTHTOPHTE IOeMaT PHCKA [1a He Bb3CTAHOBSAT
HHBECTHIIMMTE CH B IIbJIHHMSA MM pa3Mep, KaKTO M MHBECTHLHMUTE B WHBECTHIIMOHHOTO
APYKeCTBO He ca IapaHTHPAHM OT TapaHUUOHEH ()OHJ M NMPeAXOAHHTE pe3yJTaTH OT
AeHHOCTTA HAMAT BPB3Ka ¢ ObAeluTe pe3yaTaTH Ha HHBECTHIHOHHOTO IPYKeCTBO.

2.4. XapakTepHCTHKA HA TUNHYHUS UHBECTHUTOP, KbM KOT0TO € HACOYeHAa 1eHHOCTTa
HA NHBECTUIIHOHHOTO JAPYKeCTBO.

JleitHOCTTa HA MHBECTUITMOHHOTO JIPYKECTBO € HACOYECHA KbM UHBECTUTOPH, KOUTO:

*  OYaKBaT JIOXOJHOCT, KOATO € PEe3yJITaT OT JIBJTOCPOYCH PAcCTeK HA IICHUTE Ha
akiuure Ha W] “3mared nes”,

*  TBPCAT ONPOCTCH U €BTHH HAYMH JIa TIPUTEKaBAT AUBepcUUIIpaH U OaaHCHpaH
nopT¢eiis, OPUCHTHPAH OCHOBHO KBbM OBJTApPCKH aKIUW W JIBJITOBH KHMKA, ThPI'YBaHU Ha
peryivpasx masap;

*  WMAaT CPEeTHOCPOYCH U JBJITOCPOYCH HHBECTUIITMOHECH XOPU30HT.



3. NKOHOMHUYECKA UH®OPMAIHS

3.1. JlaHbueH pexum

To3u pazmen mpemoctaBsi nHGOpPMAIKs, KaKTO 3a TaHBYHOTO OOyaraHe Ha mevainbara
Ha W], Taka u 3a obyaraHeTo Ha JOXOAUTe Ha aknuoHepute Ha /I,

[To-mony e mpencraBeH oOmMs AaHbUeH pekuMm Ha MJ] W Ha aknmMOHEpUTE OTHOCHO
JIOXOJUTE UM OT CHCNKH C aKIMU CBhIVIACHO JEUCTBAIIOTO KbM jJaTaTa Ha To3W IIpocmexT
JaHBYHO 3aKOHOJATENICTBO. B Hali-100Bp MHTEpEC HA aKIIMOHEPUTE U Ha BCHYKU WHBECTHUTOPH
€ J1a ce KOHCYJITHpAT 10 TE3H U JIPYrd NaHbYHU BBIPOCH C JAHBUYHH €KCIIEPTH, BKIIOUUTEITHO
OTHOCHO JaHBYHHS €(EKT B 3aBUCUMOCT OT KOHKPETHATA CUTYyaIIHsI.

KopnoparuBHo 1anb4Ho ob1arane na UJ{

[Tewanbara u nmoxomure Ha WMJI ce oGnarar ceriacHo 3akoHa 3a KOPHOPATHBHOTO
MoJ0X0MHO oOmarane. OCBeH OOIMMTE pa3nmope0M Ha 3aKOHA, PErIaMEHTHpAIX 00JIaraHeTo
Ha reyajgdara U JOXOIUTE Ha MECTHUTE IOPUINYECKH JIMIIA, TI0 oTHOoIeHue Ha MJI ce mpuiara
W crenuaimHata pasmnopenda Ha wi. 174 ot 3akoHa, cHopen KOSATO KOJCKTUBHHUTE
WHBECTUIIMOHHU CXEMH, IOMYCHATH 3a MyOanuHo mpeanarane mo peaa ua SIITTIK (kakBoTo e
WJ1) He ce obmaraT ¢ KOpIOPaTHBEH AaHBK.

Oobaarane noxoaure Ha akuuonepurte Ha UJ{

Hoxonute oT nHBecTUpaHe Ha akTuBUTE Ha M/ ce oTpas3siBa B HapacTBaHE HA HETHaTa
CcTOMHOCT Ha akTuBUTE Ha M]I, a oTTaM u BbpXy cTOMHOCTTA Ha akuuute Ha MJI. Twit kato
cpryiacHO YcraBa cu U] He pasmpenens OMBUICHTH MEXAY AaKIMOHEPHUTE, T€ MoOrar Ja
NPUIOOHST J0XO OT MHBECTHIIMHUTE CH MO (popMara Ha KarmuTaioBa medanda (OJ0KHATETHA
pasiMKa MeXIy MpoJakHaTa IICHa W IIeHaTa Ha NpUA00MBaHE Ha aKIMHTE), B pE3yaTaT Ha
npojaxoa Ha MPUTEKABAHUTE OT TAX akiuu ooparHo Ha W]I wnm Ha TpeTo nuie.

JloxoauTe Ha WHBECTHTOPUTE OT CACJIKH IMPU YCIOBHATA M IO peaa Ha OOpaTHOTO
n3KynyBaHe Ha akiuu Ha WMJI, kakto u npu ThproBuara uM Ha beiarapcka ®onmosa bopca-
Codus AJl, He ce obmaraT ¢ gaHBK. ToBa ce OTHACSA 3a BCUYKH MECTHU W UYKICCTPAHHHU
GU3NIECKH U FOPUAMYCCKH JIMIIAa M € perjaMeHTupaHo or wi. 44, 4n. 196u 8 1, 1. 21 ot
JlombiHUTETHUTE pa3nopendr Ha 3aKOHA 3a KOPIOPATUBHOTO TMOIOXOHO oOyarane v wi. 13,
am. 1, 1. 3,uwn. 37,an. 7u 8 1,1. 1101 JIONBIHUTETHUTE pa3nopea0u Ha 3aKOHA 3a JaHbBIUTE
BBPXY JOXOJHUTE Ha (PU3NUECKUTE JINIIA.

CwriacHo pasmnopeaduTe Ha 3aKoHa 3a KOPITOPATHBHOTO M010X01HO0 obarane (3KITO)
¥ Ha 3aKOHa 3a JaHbBIHTE BHPXY Aoxoaute Ha ¢usndeckure juna (3AJDJII), e ce obmarar
MOJIYYCHUTE OT MECTHU U UYXKICCTpaHHU IOPHIAMYECKH W (PU3MUECKH JHIAa JOXOAU OT
pasnopekaaHe ¢ I710BE Ha KOJIEKTHBHU MHBECTHIMOHHM cxemu (kakBorto ¢ MJ] “3naren jes”
AJT), KoraTo pa3mopexaaHeTo € U3BBPIICHO Ha PeryrpaH ObIrapCKy Ma3ap Ha ICHHA KHUXa.
PaznopexxnaneTo ce cunTta 3a U3BBPIIECHO HA PEeryaupaH OBITapCKH IMa3ap Ha IEHHU KHUKA U
KOTaTo CJIeJKaTa € CKJIF0UeHa P YCIOBUATA U TI0 pejia Ha 00paTHO U3KYITyBaHE.

UyxnecTpaHHUTE Jdla — akuuoHepu Ha MJI, cienBa na MmaT mpeaBul, Y€ KOraTo
Mexnay PemyOmmka bbearapuss m chOTBETHaTa dyKJaa IbpikaBa, YHMETO MECTHO JIHIE €
MOJIyJaTeNsAT Ha J0XOjJa, MMa CKJIIouYeHa croroada 3a u30sTrBaHE HAa JABOWHOTO JTaHBYHO
obnaraHe, HEWHUTE pa3mopendu WMaT NPHOPUTET Tpea  OBJIrapCcKOTO  BBTPEUTHO
3aKOHOJIaTEJICTBO, KaTo ce mpuiara [Iporemypa 3a npuiarade Ha crioroa0uTe 3a u30sareane Ha
MEXIYHAPOIHOTO JBOWHO JaHBUYHO OOJlaraHe Ha JOXOIUTE U UMYIIIECTBOTO IO OTHOIICHHUE Ha
qy)KJeCTpaHHH Juna mo mmaBa 16, pasmen Il ot JlaHbuHO-OCHUTYpUTENHHS TMpoIecyaleH
KOJEKC.

3.2. Takcu (KOMHUCHOHM) MPH MOKYNKA U MPOAAKOA HA AKIHH
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IIpu mnokynka u oOpaTHO wu3KymyBaHe Ha akuuu ot WJI "3maren ne” AJ]
WHBECTUTOPUTE HE ABIDKAT OTIEIHH TAaKCH M KOMHCHOHHHU, HO €MHCHOHHATa CTOHHOCT M
1eHaTa Ha OoOpaTHO W3KYIyBaHE CHOTBETHO C€ 3aBWINABa WM HaMalsBa CIPSMO HETHATa
CTOWHOCT Ha aKTUBUTE Ha €JHA aKIUs C Pa3XOJUTE TI0 EeMUTHUPAHETO U OOPATHOTO U3KYITyBaHE
B pa3mep Ha 0,3Ha CTO OT HETHATA CTOWHOCT HA AKTUBUTE HA €THA aKI[HS.



3.3. Jlpyrn BB3MOXKHH Pa3XxoAd WJIM TAKCH, Pa3rpaHUYEeHM MEXK1Y AbJIKUMHTE OT
aKIMOHEepHUTe, W Te3H, KOUTO cJeABa Aa ObJaT M3ILVIaTEHH CbC CpPeICTBa Ha
HHBECTHIIHOHHOTO ApYecTBO. ['onMIHN onepaTUBHU Pa3Xxoau

['ogumHUTE ONEepaTUBHM PA3XOAM Ca Pa3XOJHUTE, KOUTO C€ MPHUCHAAaT OT aKTUBUTE Ha
N/l n Taka KOCBEHO c€ MOeMaT OT BCHUYKH aKIIMOHEpPHU. Te ca BTOPHUAT KOMIIOHEHT Pa3Xo[u,
KOWTO MHBECTUTOPUTE CJIC/IBA Ja UMAT MpenBu, nHBectupaiiku B MJI. B nonHara Tabnmma ca
MMOCOYEHU BB3MOXKHHUTE TOAMIIHK ONepaTUBHH pazxonu Ha MJI, kaTo MpOIEeHT OT ToauIIHaTa
CpeZlHa HETHA CTOMHOCT Ha HETOBUTE aKTHBH, TaKa KaKTO TE3M pa3XxOdu ca IJIaHUpaHu oT Y JI:

T'oouwnu onepamuenu pasxoou na HJ{ Kamo % om eoouwnama

cpeona HCA na UJ]

Bb3narpakaeHue 3a ynpaBIsiBaioTo APY>KEeCTBO 3.5 %, mun. 22 000 .
MECEYHO

Jpyru onepaTUBHU Pa3Xxoau 2%

OO61110 OoTIEpaTHBHU PA3X0aU He oede oT 10 %

B “Ipyru onepaTuBHU pa3xoau’ €€ BKIIOYCHH OCHOBHH NMPOTHO3UPYEMH OIEPATHBHHU
pasxonu Karo: Bb3HarpaxkiaeHue Ha bankara JlemosuTap; Bb3HarpaXKAeHWs W TaKCH Ha
WHBECTUIIMOHHUTE TMocpenHuiy, bopcata u lleHTpanHus neno3utap, M APYrd MOJ00HH,
CBBbP3aHU C MHBECTHpaHe Ha akTuBUTe Ha M/JI; Bb3HArpakJIeHWETO Ha OAUTOPHUTE 3a 3aBEpKa
Ha roxumHus ¢uHaHcoB otdyer Ha MJI, pasxomure 3a peknama u MmapketuHnr Ha WJI, 3a
KOHTaKTH C HWHBECTUTOPUTE, TEKYIIMTE TaKCH 3a HaA30p, WICHCTBO M JPYrd MOJOOHU Ha
Komucusita, bopcara u LlenTpanuust nemno3utap U APYrd Ibp>KaBHU OpPraHd M WHCTUTYLUH,
CBBbp3aHu ¢ AeitHocTTa Ha M]I; npyru pa3xoau, mocoYeHHu B AOTOBOpa 3a yrpasieHue ¢ Y/ 3a
HEroBa CMeETKa, CBhACOHM W JPYTd pas3xold, CBBbP3aHU CbhC 3alllUTa HHTEPECUTE Ha
aKIMOHEPUTE, KAaKTO U IPYTU U3BbHPEAHU Pa3X0u, CBbp3aHu ¢ JerHocTTa Ha W /I.

AKHI/IOHepI/ITC HEC OBJDKAT HUKAKBU APYrH pasxoad HJIKM TaKCH IO OTHOUICHUC Ha
HHBCCTUIIMOHHOTO APYXKECTBO.

4, TBHPITOBCKA HHPOPMA LA

4.1. YcJoBus U pell 32 MOKYNKAa U NMPOJAak0a HA aKIUH

NI “3naren neB” A/l e 3aqbJDKEHO TOCTOSIHHO Jia M3/1aBa U MpejJiara akiuUTe CU Ha
MHBECTUTOPUTE MO EMHUCUOHHA CTOMHOCT, OCHOBABAIlla C€ HAa HETHAaTa CTOMHOCT HAa aKTHBUTE,
YBEIIMYCHA C Pa3XOJUTEe MO eMHTHpaHEeTo B pasmep Ha 0,3 Ha cTO OT HETHaTa CTOWHOCT Ha
aKTHUBHUTE Ha €Ha aKIHI.

N “3naren nes” A/l € 3aabpK€HO MO MCKAaHE Ha aKIMOHEPUTE CU JAa U3KyIyBa
00paTHO aKIMMUTE CH MO 1I€HA, OCHOBABAIlla C€ HAa HETHATA CTOMHOCT Ha aKTHBHTE, HAMaJIeHa C
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paszxonure Mo oOpaTHOTO M3KymyBaHe B pasmep Ha 0,3 HA CTO OT HETHaTa CTOWHOCT Ha
aKTUBHUTE Ha €/1Ha aKLus. IpU yciaoBusATa U 1o pexaa, onpeaeneHu B 3IIIILIK, akrosere mo
IPUJIAraHEeTO MY, B YcTaBa Ha JIpY>KECTBOTO U B HACTOSLIUS IPOCIEKT.

W3kmrodeHne ca ciydauTe Ha BPEMEHHO CIHpaHe Ha wu3aaBaHero (mpoaaxoOara) u
00paTHOTO M3KYIyBaHE HAa aKLUUU HA JPYXKECTBOTO, KAKTO W CIJIJ B3eMaHE Ha peUIeHHE 3a
npeoOpa3yBaHe Ha IPY>)KECTBOTO OT OTBOPEH B 3aTBOPEH THII.

W3znaBanero (mponaxodara) u o0parHOTO M3KymyBaHe Ha akimu Ha WJ] “3maren ne” A/l ce
U3BBpIIBA Ype3 YIPABIABALLIOTO ApykecTBO “3nateH jeB Kanurtan” AJl, ¢ koeto N/] “3naTen
neB” AJl MMa CKIIIOUEH JI0rOBOp 3a YIPAaBIEHUE, IPU CbOTBETHO IIPHUJIAraHE Ha M3MCKBAHUATA
KbM HMHBECTHUIIMOHHHUTE TNocpeqHuiu. JleifHocTTa 1Mo oOpaTHOTO M3KyNyBaHE HAa aKIUHU Ce
ochllecTBsiBa M upe3 3nareH jieB bpokepu” OO/, ¢ koero “3maren nes Kamuran” AJl e
CKJIFOYHJIO JIOTOBOP 32 OCHTYpsiIBaHE Ha Mpexa oT opucu (“rumera”), KbAETO Ja ce IpUeMaT u
U3IIBJIHABAT, OT UMETO Ha YIPaBJSABAILOTO APYXKECTBO, MOPBUKHUTE 3a MOKYNKa U OOpaTHO
M3KYITyBaHE Ha aKIUH U Ja CE OCBILECTBABAT KOHTAKTUTE C NHBECTUTOPUTE U aKLIHOHEPUTE Ha
NI “3naten nes” AJl.

B cnyuait, ye U] “3naren nes” AJl B3eme pelieHUE 32 BPEMEHHO CIIMPAHE HAa U31aBAaHETO
(mponmaxxb6ara) U OOpPaTHOTO W3KYIyBaHE Ha aKIMU CHIJIACHO YCIOBHATAa M pelaa MO TO3U
IPOCHEKT:

* MOpPBUKHUTE 3a TOKYIKA, KOUTO ca TOJAJEHHU CIIeA IOCIEAHOTO OOsBSBaHE Ha
€MHCHOHHATa CTOMHOCT IPEIy HavyajHaTa /1aTa Ha CPOKa Ha BPEMEHHOTO CIIMPAHE,
HE ce M3IBIHABAT. B Te3u ciydau MoKynkara Ha akIMH cjell Bb30OHOBSBaHE Ha
u3gaBaHero (mpoaaxobara) U 0OPaTHOTO M3KYITyBaHE Ha aKIMU Ha JIPYKECTBOTO CE&
M3BBPIIBA YPE3 [10/1aBaHE HA HOBA NTOPBHYKA IO peAa Ha HACTOALMSA pa3/ie] Ha TO3U
IIPOCIIEKT.

HpeBe,Z[GHI/ITG CYMHU IO U3MIBJIHCHUC HA MOPHUKATA 3a TMTOKYIIKA HAa aKIIUW CC Bb3CTAHOBABAT
B 3-,Z[H€BCH CpOK OT Ha4YaJiHaTa JaTa Ha CPOKa Ha BDEMCHHOTO CIIMPAHC.

¢ TIOPBYKUTEC 3a O6paTHO HU3KYIMyBAHC, KOUTO HC Ca U3MNBJIHCHHU OO0 MOMCHTA Ha
B3C€MaHC Ha PCIICHUCTO, HC MOMAJICIKAT HAa U3I'bJIHCHUC. B Te3u Q14782141 O6paTHOTO
HU3KYIyBAHC Ha aKOuu, CJICA HCroBOTO B’[>306HOB$IB3.H€, CC MH3BHpPHIBA YpPEC3
nmoaaBaHC Ha HOBU MOPBYKHU IO PCd HA HACTOAIINA pa3aCiI Ha TO3U HNPOCIICKT.

MsicTo 3a mogaBaHe HA MOPBYKH 32 MOKYNKA M 00PAaTHO H3KyNyBaHe HA aKINH

MecraTa 3a mojaBaHe Ha MOPBYKH 33 TOKYIKAa W OOpaTHO M3KYyNyBaHE HA aKIHUU Ca
KaKTO CJIe/Ba:
e Ha ampeca na ympaBnenue Ha “3maten neB Kamurtan” Al rp. Codus,
yi. “IToctostHCTBO” Ne 676,
* Ha agpecute Ha opucure Ha “3mareH neB bpokepu” OO/l B crpanara, ChIiIacCHO
CIIHCHK, TPEICTABEH B MPHIIOKEHUETO KbM HACTOSIIHUS TIPOCTICKT.

Ycii0BuS U pel 32 3aKyllyBaHe HAa aKIMHU

3akynyBaHeTo Ha akuumu oT Kanutana Ha WJI “3naren neB” A/l ce m3BbpuIiBa upes
[10/1aBaHE HA MMCMEHA MOPbUKA 3a MOKYIIKA Ha aKIIMK U MPUJIOKEHUATA KbM Hesl, Ha aJpeCUTE,
IIOCOYEHHU B Ta3M TOUYKA, U CPELly 3aIllalllaHe Ha IbJIHATa UM EMUCUOHHA CTOMHOCT.

EMucrnonHara CTOMHOCT € paBHa Ha pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha
€[lHa aKIusA KbM Jarara Ha ONPEIEISHETO M, YBEINYeHA C Pa3XOAMUTE 10 €MUTHUPAHETO B
pasmep Ha 0,3 Ha cTO OT HEeTHaTa CTOWHOCT HAa AKTUBUTE Ha €AHA akuus. EMucumoHHaTta
CTOMHOCT C€ M3YHUCIISABA OT YIPABJISABAIIOTO APYXKECTBO IOJ] KOHTpoJa Ha OaHKara Jerno3uTap,
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CBIJIACHO NPHUETH OT MHBECTULIMOHHOTO JpyXecTBO M onobpenu ot Komwmcusara IIpaBuna 3a
OllCHKa Ha akTuBHUTE. EMHCHOHHaTa CTOWHOCT c€ Olpenens ABa NbTH CEIMUYHO U CE
nyOJMKyBa BCEKH BTOPHUK U NETHK BB B. [lapu”.

[lo obsiBeHaTa BBB BTOPHUK EMHCHOHHATa CTOMHOCT C€ H3IBJIHABAT MOPBUKHUTE,
NOJa/ICeHU Tpe3 MPEeIXOAHUTE MOHEICIHUK U MEeThK, a Mo 00sfBeHaTa B METhK €MHCHOHHATA
CTOMHOCT C€ W3IBIHABAT IOPBYKUTE, IONALEHU IIpe3 IMPEAXOJHHUTE BTOPHUK, CpAla U
YETBBPTHK.

KeM MoMeHTa Ha mogaBaHC Ha IMOPbHUKATA 3a IMOKYIKAa HAa aKIUKU 3aABUTCIIAT BHACA
CyMma, a0 pa3MEpa, Ha KOATO KCJIac 1a HpI/II[OGI/Ie AKII1UH. Bracsanero Ha cymara CC¢ U3BbpIIBa
KaKToO CJIeaBa.

* B Opoif Ha kaca — 10 5 000 neBa, Ha MecraTa, MOCOYEHU B Ta3u TOYKA, KBJETO CE
1oJaBaT MOPBHUKUTE 32 MOKYIKA HA aKIHH;

* 3a mopbuku Ha cTrorHOCT Hag 5 000nB. mo IBAN cmerka na MJI “3maren nes” AJ] No
BG16 BPB 7949 50 6837 7301, BIC BPBBGS®kkpura B "FOpobank U Ed Txu
boarapus” AJl, ¢ ocHOBaHMe 3a IUlallaHe — 3anucBaHe Ha akuuu oT WUJI “3naten nes”

AL

[MopbukuTe 3a MOKYNKa Ha aKLMU Ce€ MMo/aBaT Bceku paboTeH aeH mMexay 9.30u 16.00
yaca Ha ajipeca Ha ynpasieHue Ha “3naren seB Kanuran” AJl u Ha anpecute Ha opucuTe HA
“3naten neB bpokepu” OO/.

Hop%qKaTa 3a IOKYyIIKa Ha aKOuu CC MmoJaBa JIMYHO OT 3adBUTCIIA WA OT HCI'OB
II'bIHOMOITHHUK. 3assBUTEINIST WJIM HETOBUST MI'BJIHOMOIIHHUK 3aABJDKUTCIHO CC JICTUTUMHUPAT C
JIMYHUA CH JOKYMCHT 3a CAMOJIMYHOCT.

Hop%qKaTa 3a IIOKYIIKa Ha aKIOWUHU CTaBa HCOTMCHACMA OT Haii-01u3Kara JaTta Ha
OnpeacIsIHC Ha CMUCHUOHHATA CTOMHOCT.

[Tucmenara nopbukaTa 3a MOKYIKA HAa AKX UMa CJIETHOTO MUHUMATHO ChbPKaHUE:

* HAMMEHOBAHHUE, CEHAIMUIE, aAPEC HA YNPABJIEHUE U APEC 32 KOPECIIOHIACHIMS, KO
o BYJICTAT u tenedon 3a konraktu Ha U] “3maren nes” AJl;

* HOMEp, /1aTa, 4yac U MSICTO Ha MIPUEMaHe Ha MOPBHUYKATA 3a MOKYIKa Ha aKIUH;

* tpure umeHa, ET'H u Homep Ha nuyHaTa kapra /macnopTHu AaHHH/ Ha (U3UIECKOTO
JIALIEe-3aBUTEN, ChOTBETHO HA MPEACTABUTENS HA IOPUANYECKOTO JHULE, OT UMETO HA
KOETO c€ 10/1aBa MopbuKaTa, HAMMEHOBaHUETO, ceganumieto u koJ no bYJICTAT na
FOPUANYECKO JIULIE-3asBUTEN,

* HAaMMEHOBAHHUE, CENAIIMILE U aJPEC HA YNPABIECHUE HA UHBECTULMOHHUS MMOCPEIHUK,
ype3 KOWTO Ce MoJaBa NopbUKaTa, CbOTBETHO Tpute uMeHa, EI'H, MecToxuTencTeo u
aJipec Ha MIbIHOMOIIHMKA, KAKTO U HOMEP U J1aTa Ha IBJIHOMOIIHOTO;

* aJipec Ha 3asABUTEJSI UJIM HA HETOBUS MPEJCTABUTEN WM MBJIHOMOIIHUK, HA KOWTO J1a
ce M3mpaiaT cho0IEHUATa BbB BpBh3Ka C MOKYIKATa HA aKIIUH;

* HAYMH U MSCTO 3a IMOJy4YaBaHE Ha JOKYMEHTHUTE, YAOCTOBEPSBAILM 3aKylyBaHETO Ha
aKINUTE;

* HAMMEHOBAHHUE, CEHAIMUIE, aAPEC HA YNPABJIEHUE U AJPEC 32 KOPECIIOHIACHILMS, KO
o BYJICTAT u Tenedon 3a kontakty Ha “3nated neB Kamuran” AJl, cCbOTBETHO Ha
“3naren neB bpokepu” OO/l u cboTBeTHHUTE OQHCH, Upe3 KOUTO C€ € H3BBPIIBA
npojaxk0aTa Ha aKIIHH;

* CTOMHOCT Ha mopbukaTa ( OpOSAT HA aKIUUTE, KOUTO Ie MPUI00UE 3asSBUTEIS, HE CC
I0COYBa OT HETO, @ TOW € PAaBEH Ha JICNO3MpaHaTa Cyma, pa3JeiacHa Ha EMUCHOHHATA
CTOWHOCT 3a HaW-ONMM3KUS JIeH, Ce/IBall JIeHs, B KOWTO € HallpaBeHO UCKAHETO, KaTo
CE M3BBPINBA 3aKPBIIABAHE KHM MTO-MAIKOTO I[SJI0 YUCIIO)
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e oOmara cyma, BHECEHA OT 3asBUTEIIS,

* pa3Mep Ha pa3XOAUTE 3a U3/aBaHE HA aKIMUTE Ha JIPYKECTBOTO;

e HauMH 34 3allIallaHe Ha eMHCHOHHATAa CTOMHOCT Ha aKI[MUTE, CbOTBETHO BHUI, JaTa U
HOMEp Ha IUIATEXKHUS TOKYMEHT, ¢ KOWTO € BHECEHA cyMaTa 3a MOKYIKa Ha aKIHHUTE;

* HaAYMH, MSACTO W CPOK 32 BH3CTAHOBSIBAHE HA HAJBHECCHHTE CyMH WJIH HAa CYMH IO
HEU3IBIHEHW TMOPBYKM 3a TOKYyNMKa Ha aknuu, llpu monmyyaBaHe Ha MApUYHHUTE
cpencTBa mo 0aHKOB MBT - HaMMEHOBaHWE Ha OaHkara, 0aHKOB KOJ W HOMEp Ha
OankoBara cMmeTka, choTBeTHO IBAN cmerka;

* CpOK 3a M3IBJIHEHUE Ha MOPHUKATA,

* JIeKJapaius OT 3asBUTENS 3a MPOU3XOJAa Ha MapUYHHUTE cpeAcTBa B pasmep Han 30
000xwuu. neBa, ¢ KOUTO TOM Keyae JAa 3aKyIy aKIUUTE,

* JIeKJapaius, 4e 3asABUTENAT € ChIJIACeH Ja mpujoOue Opoi akiuu, paBeH Ha
JeTno3upaHaTa CyMma, pas/ieJieHa Ha €MUCHOHHATa CTOMHOCT 3a Hal-ONM3KUsS JIeH,
CJIeJIBAIII JICHSI, B KOWTO € HAlPaBEHO MCKAaHETO, KaTo ce U3BBPIIBA 3aKPBITISIBAHE KbM
IIO-MaJIKOTO LSJI0 YUCIIO,

* JIeKJapaius OT 3assBUTENs, ChOTBETHO OT HETOBUS MPEACTABUTEN WM ITITHOMOIIHUK,
4Ye Mpu TOoJaBaHe Ha TMOpbUKATa My € JaJieHa BB3MOXKHOCT Jia Ce€ 3amo3Hae ¢
npocnekta Ha WMJ[ “3naren neB” AJl;, manu npurtexaBa BbTpemIHa WH(OpMAIus 3a
akiuure wid 3a W]l “3maren nes” AJl mo cmuchbia Ha un. 158 or 3IILK; mamu
ceTKaTa — MpeaMeT Ha MopbhUKaTa, He MPEACTaBIsABa MPUKPHUTA MOKYIIKa HA [IEHHU
KHIDKA,

* TOJAMUCU Ha 3asABUTEINSI, ChOTBETHO HA HETOBUS MPEJICTABUTEIN HIIW MTBIHOMOIIHUK, U
Ha JINIIETO, YITBIIHOMOIICHO OT YIPAaBISABAIIOTO IPYKECTBO Ja MpUEMa M H3IMBJIHIBA
MOPBHYKUTE 32 TIOKYITKA HA aKIUH.

HCOGXOI[I/IMI/I AOKYMCEHTH, KOUTO C€¢ NMPEACTABAT OT 3adABUTE/A IPUA IMOAaBaHE HaA
nmopbYKaTa 3a NOKYIIKa HA aKIIUU

¢ Ilpu momaBaHe Ha MNOpPHYKA 3a IMOKyNKa Ha AaKIUM OT 3asgBUTEN-(QU3UYECKO JIHIE -
IIPEIOCTABsI CE 3aBEPEHO KOIME Ha JIMYHA KapTa,

¢ Ilpu monmaBaHe Ha MOpPBYKA 3a TOKYNKAa HAa AKIWW OT ITBJIHOMOIIHUK Ha 3asBUTEIN-
¢u3nUecKko IuIe - NPeAOoCTaBsl ce 3aBEpEeHO KOMHME Ha JMYHA KapTa Ha IIbJHOMOIIHUKA,
OpUIMHAJ Ha HOTAapUAJIHO 3aBEPEHO IIBJIHOMOIIHO, KOETO CBhIbpPKA IIPEACTABUTEIIHATA
BJIACT 3a M3BBLPIUBAHE HA YIPABUTEIHU U DPA3NOPEIAUTEIHU JCHCTBUS C LICHHU KHUXKA,
II'bJIHOMOIIHO HE C€ IPEJACTaBs IIPU MOJaBaHE HA NOPBYKA 3a 3aKyIlyBAHE HA aKLUU 4Ype3
WHBECTULIMOHEH ITOCPENHUK; AEKIapanus OT I'bJIHOMOILIHUKA, Y€ HE U3BBPILUBA 10 3aHATHE
CHCJIKM C LICHHM KHW)XKa KaTO TakaBa JEKJIapalys He Ce IPEeNoCTaBs NPU IOJABAaHE HaA
MIOPBYKA 32 3aKYIlyBaHE HA aKLIUH YPE3 UHBECTULIMOHEH IIOCPEAHUK.

¢ Ilpu mojaBaHe Ha MOpPBHYKA 3a MOKYNKA HAa aKLIUU OT 3aKOHEH MPEACTAaBUTEN Ha 3asBUTEIN-
¢u3nyecko JnUIe - TMPEeNoCTaBs CE€ 3aBEPEHO KONHMEe Ha JMYHAa KapTa Ha 3aKOHHUS
IPEJICTAaBUTENl M 3aBEPEHO KOIME Ha JOKYMEHT, yJOCTOBEpsIBAlll IPABOTO HAa 3aKOHHO
IPE/ICTABUTEINICTBO (AKT 3a paXkIaHe, aKT 3a Ha3HaYaBaHE HA HACTOWHUK JIU MOTICYHTEI);

¢ Ilpu nogaBaHe Ha MOPBUKA 32 MOKYIKA HA aKIIUH OT 3asiBUTEI-IOPUANYECKO JINIIE!

* QpPEICTaBsi CE OPUIMHAJ WIM HOTApUAIHO 3aBEPEHO KONHME Ha YAOCTOBEPEHHUE 3a
aKTyaJlHa cbJeOHa perucTpauus, U JeKiIapanus OT MpeICTaBlIsBaIlINs, Y€ HsIMa JPYrd
BIIMCAaHU IIPOMEHU B ThPIOBCKMSI PETHCTHP KbM MOMEHTA Ha [10/1aBaHE HA MOPbHUKATA,

* Komue OT KapTara 3a uaeHtudukamus no peructbp BYJICTAT mnm chOoTBETHO OT
PETUCTPAIIMOHHOTO YIOCTOBEpEHHE B CpPOKa Ha BamuaHOCT mo wi. 17,am. 3 u 4 or
3axoHa 3a peructsp BYJICTAT,

* 3aBEpPEHO KOIIME Ha YUPEAUTETHUS JOTOBOP WM YUPEAUTEITHUS KT,
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* KONHUE OT ChOTBETHATA JIMIICH3US, pa3pelleHrue WIH yJOCTOBEPEHHUE 3a PEerucTparus,
KOraTo OmpelneieHa ACHWHOCT TMOJIeKH Ha JIMIEH3WpaHe, pa3pelieHue WIu
perucrpanus, IMiaTa U3BbPIIBAIIU CICIKHA U ONEpallid BbB BPb3Ka C Ta3H JEHHOCT,
MPEJICTABAT KOMUE OT CHhOTBETHATA IUIEH3US, Pa3pelieHUEe WU YIOCTOBEPEHHE 32
perucrparus;

* HOTAPUAIIHO 3aBEPEHO IIBIHOMOIIHO 32 W3PUYHO oOBIacTsaBaHe, korato HOJI
MPEOCTABAT Bh3MOXKHOCT Ha MIBJIHOMOIIHUKA J1a C€ pa3lopek/a ¢ mapu u/wuim 1eHHU
KHIDKA,

* 3a YyXKISCTpaHHUTE IMIAa - CPaBHUMHU JOKYMEHTH, YJOCTOBEpSBAIM TSIXHATa
peructpanus 1 n300p Ha 3aKOHEH TPECTaBUTEI;

* JeKiapanus, 4e ca CIa3eHW W3HWCKBaHUATAa Ha YcrTaBa, [lpyKecTBEeHUS IOTOBOP HIIU
Jpyr BHTPEIIHO-YCTPOUCTBEH aKT, 32 BaJWJIHO B3EMaHE Ha pPEIICHUE 3a TMOKYIKa Ha
aKIHH.

e gexmapamus mo 4wi. 6, an. 5, 1. 3 or 3MUII 3a mpousxoa Ha cpelcTBaTa 3a CACTKU HAJl
30 000ms.

* gexmapamus mo 4i. 6, an. 2 or 3MUII 3a neficTBUTENHUTE COOCTBEHHIIN HA KIIMEHTA —
IOPUANYECKO JIMIE WM YAOCTOBEpEHHE WM JpYyr BaJUACH JOKYMEHT CIIOpEeN
3aKOHOJATENICTBOTO HA IOPUCAUKIUATA, B KOSTO Ca PETUCTPHPAHHU, H3XOMSIL OT
[EHTPAJEH PErucCThp WM OT PETHCTPHUpal] areHT, OT KOWTO € BHIHO KOHW ca
JNEHUCTBUTEITHUTE COOCTBEHHIIN HA KIIMEHTA - FOPUAMYECKO JIUIIE.

“ [leticmeumenen coocmeenux” Ha KITUEHT - IOPUAUUYECKO JIUIIE, €:

0 ¢Qusuyecko nume Wi (U3HYECKH JIWIA, KOWTO TMPSKO WIU HEMPSKO
MPUTEKABAT MOBEYE OT 25 Ha CTO OT JSUIOBETE WM OT KamuTalla Ha KIIUEHT -
IOPUAMYECKO JIMIIe, WU Ha JApyra MOJ0OHAa CTPYKTypa, WM MPSKO WIH
HENPSIKO TO KOHTPOJIUPAT;

0 ¢Qusuyecko nuie Wik (GU3NIECKH JTUIA, B 10132 HA KOUTO C€ yIpaBisiBa WU
pasmpenenss 25 Ha CTO WIM TMOBEYE OT HMMYIIECTBOTO, KOTraTo KJIHEHT €
dboHmanus, oOpraHu3anMs ¢ HECTOMAHCKAa e WIH JPYyro JHIe, KOEeTO
OCBIIECTBSIBA JIOBEPUTEITHO YIPABICHHE HAa UMYIIECTBO WM pa3IpelieicHHe
Ha UMYIIECTBO B MOJI3a HA TPETH JIUIIA,

O rpyna OT (uU3MYECKH JHIa, B YHUATO IOJ3a € Ch3AaJeHa WU JIeHCTBa
dboHmanus, OpraHM3ays ¢ UWAeallHA IeJ WM JUIE, OCHIIECTBABAIIO
JIOBEPUTEITHO YIPABICHUE HA UMYIIECTBO WM Pa3Mpe/le]ICHHe HA UMYIIECTBO
B I10J132 Ha TPETH JIMIIA, aKO TE3U JIUIIA HE ca OMPEIEIICHU, HO ca ONpPEeIeIsIeMH
M0 OTNPE/ICIICHN TTPU3HAIH.

0 Bcuuku 3asMBUTENN IIOMBJIBAT ACKJIapanusa 110 06pa3€u n 1noAalucBaT CIHUCBK Ha
npeaACTaBCHUTC JOKYMCHTH.

¢ B cmywail, 4e HOpUIUYECKOTO JIHMIIE € BIOUCAHO B ATEHIHS IO BIHCBAHUSATA, HE €
HEOOXOUMO TPEICTABIHETO HA JOKYMEHTH, KOUTO Ca HAJMYHU B PETUCTHPA MO HETOBOTO
JocCHue.

3asBUTENAT NOJANMCBA IOpbUKaTa M JACKIApalMUTE B IPUCHCTBUETO Ha JIUIE,
YI'BIIHOMOIIIEHO OT Y/l a mpreMa MopbhYKH, ciIe]l KaTo ObJe MpoBEepeHa CaMOIUYHOCTTA MY .

3a mpeBoIM M IUTAIIAHUS OT 4Yy)KOMHa ce cma3BaT OCOOCHUTE MpaBuia Ha BamyTHus
3aKOH U IIOJI3aKOHOBUTE HOPMATUBHU aKTOBE I10 IIPWJIATaHETO MY.

JInuara, U3BBPIIBAILY MIPEBOJA WK IJIAIAHETO, MPEACTaBAT Ha THPTOBCKUTE OAHKU U
Ha BHb cratucruuecka gopma nmo obpasen, yrebpaeH ot BHB (Ilpunoxenue Ne 2 kbm 4i.3,
ain. 1ot Hapen6a Ne 27 na BHB 3a craTrcTikaTta Ha TUIaTe:KHUS OaaHc).
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YcaoBusa u CPOK 32 M3NMNBJHCHHEC HA MIOPBHYKUTE 32 MOKYIIKA HA aKIIUH

Ha u3mbiHeHne moayie)xxaT caMo PeIOBHO TOJIaICHUTE TTOPBUYKH 32 MOKYIKAa Ha aKIuH. 3a
TaKMBa CE€ CYUTAT TE3H MOPBHYKU, KOUTO Ca MOAAICHH B ChOTBETCTBUE C BCHYKH M3UCKBAHUS OT
HACTOSIIIHNS TTPOCIICKT.

[Ipu numnca, HesICHOTAa WIM TNPOTUBOPEUHE MEXAY [NaHHUTE IO IOCOYEHHUTE I0-Tope
PEKBH3HUTH Ha MOPHUYKATA U/MIA HEOOXOIUMH MPHIOKECHUS KbM Hes, KaKTO M B CIIy4ai, ue OT
Ipe/ICTaBEHUTE JOKYMEHTH € BUIHO, Y€ € HaJMIIE MOPOK MPU B3€MaHETO Ha KOPHMOPATUBHO
pelieHre, B MpeICTaBUTENHA BJIACT WM B JIPYro HEOOXOAHMMO YCIOBHE 3a 3aKyllyBaHE Ha
aKLUWTE, MOPbUKATa 33 MOKYIIKA C€ CUMTAT 32 HEBAIM/IHU U HE MOJJIeKAT Ha U3ITbIHEHHE.

N3uucisiBane Ha 001IaTA CTOMHOCT HA MOPBHYKATA M Bb3CTAHOBSIBAHE HA OCTATHYHH
CYMM ¥ Ha CYMHM 110 HEM3NI'bJIHEHH MOPHYKH

YnpasisBamoTo APYKECTBO U3IIBJIHIBA MMOPBHUYKATA 3a MMOKYIKA HA aKIHUH J0 pa3mepa
Ha BHECEHATa OT MHBECTUTOPA Cyma, KOSITO C€ pa3feis Ha ONpEesieHaTa [IEHa Ha €IHA aKIus,
OCHOBAaBaIlla c€ Ha €eMHCHOHHATa CTOMHOCT 3a Hali-OIMM3KHUA IEH, CIeABall JeHS, B KOWTO €
HAIpaBeHa MOpPbUYKaTa, U OPOSAT Ha 3aKYNEHHUTE aKI[UU CE€ 3aKPBITIsABa KbM MMO-MAJKOTO IISUIO
YHCIIO.

OcTaThKBT OT BHECECHATA CyMa CC Bb3CTAaHOBJABA HAa MHBCCTUTOPA B 3-I[H€B€H CpOK OT
JaraTa Ha U3II'bJIHCHUC HA MMOPBHYKATA.

Bceku 3asABHUTCI, KOMTO € MOCOYMJI B ITMCMEHAaTa MNOpBHYKAa OCTATBKBT OT UIIIJIATCHUTC
CyMH WJIM CYMHUTC II0 HCUBIBJIHCHH IOPBYKHU Oa MY 6’[:,Z[aT BB3CTAHOBEHU II0 OaHKOB IIbT,
nmocema 3a CBOA CMCTKA U pa3xXOJUTCE IO 3allIalllaHe Ha 0OaHKOBHUTE TaKCH.

CpOK 34 U3IbJHCHHUEC HA MOPBYKH 32 MOKYNMKA HA aKIITUH

[TopbukuTe 3a MOKYINKa HAa aKIMU CE€ W3MBJIHABAT B CPOK 1O 7/ JAHM OT Jarara Ha
Mo/IaBaHe Ha MOpPBHYKATa.

[ToppukaTa 3a MOKyNKa Ce CUMTa 3a M3MBJIHEHA B MOMEHTa Ha pPETUCTpUpaHe Ha
cnenkata B “llenTpanen genosutap” AJl. YmpamiasBamoTo ApyKECTBO € JIBKHO B CPOK OT 5
paboTHU [HU Ja U3MNpaTd Ha JIMIETO, Jajo MOopbykara, MUCMEHO TOTBBPKICHUE 3a
W3IBJIIHEHUETO H.

YcaoBus u pej 3a 00paTHO U3KYILyBaHe HA AKIUH

IlenaTta Ha 00paTHO M3KYIyBaHE € paBHA HA pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTUBUTE
Ha €JHA aKIUs KbM JaTara Ha OMNpEeNsHEeTO M, HaMajeHa C pa3XxoJuTe Mo 0OpaTHOTO
u3KymnyBaHe B pa3mep Ha 0,3 Ha CTO OT HETHAaTa CTOWHOCT Ha aKTUBUTE Ha e/lHa akuus. T4 ce
M3YUCIISIBA OT YNPABJISABAIIOTO JAPYXKECTBO IMOJ KOHTpoJia Ha OaHKaTa AEMO3UTap, ChIVIACHO
IPUETH OT MHBECTUIIMOHHOTO JpykecTBO U ono0peHu ot Komucusita [IpaBuna 3a oneHka Ha
aKTUBHUTE.

[lenata Ha 0OpaTHO M3KYIyBaHE Ha AKIMUTE C€ OMpEIeNs JBa IbTH CEIMHYHO B
MOHECITHUK ¥ YETBBPTHK M C€ MyOJMKYBa ChOTBETHO BHB BTOPHUK U METHK BHB B. “Ilapu’”.

VHBECTUITMOHHOTO APYKECTBO € 3aJb/DKCHO Jla M3KYIyBa OOpaTHO aKIUUTE CH TIO
IIcHa, paBHA Ha IIeHaTa Ha OOpaTHO M3KYITyBaHE, ONpEJeICHa 3a Hail-OJIM3KHs JICH, CIIeIBaII]
JIeHsI Ha TOJ]JaBaHe Ha WCKaHETO 3a oOpaTHO m3kymyBaHe. [lon “...Hall-OMM3KuUs JeH, ClIeBaIll
JIeHs Ha TI0/IaBaHe Ha MCKAHETO 3a 0OpaTHO M3KyIyBaHe...” ce pa3Oupa MMbPBUST JCH, CJICBAIIL
JICHS Ha IOJIaBaHE Ha TMOpbhYKaTa 3a 0OpAaTHO M3KYITyBaHE, MPe3 KOMTO € ompeleicHa HOBa
IleHa Ha oOpaTHOTO M3KymyBaHe. T.e. MO IleHa Ha oOpaTHO W3KyITyBaHE, MyOJMKyBaHa BbHB
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BTOPHHK, CE€ U3IIBIHABAT NIOPBUYKUTE, NIOAAJCHU IPE3 NMIPEAXOAHUTE MOHEIEIHUK U NeThK. [0
[IeHa Ha 00paTHO M3KyIlyBaHe, MyOJIMKyBaHa B METHK, C€ M3MBIHABAT MOPBUKUTE, MMOJATACHU
Ipe3 MPEeAXOJHUTE BTOPHUK, CPsIa U YETBBPTHK.

Bceuuku mophuku 3a 00paTHO M3KYITyBaHE Ha aKIMH, MOJNyYEHU B MEPHOJA MEXKIY IBE
ompeseNssHUs U OOsBSBaHUS Ha IIeHATa Ha OOpaTHO HM3KYIyBaHE, C€ M3MBJIHABAT IO €IHA U
ChIIIa CTOMHOCT.

3aIBIDKUTEIHO YCIIOBHE 3a W3YMCISABAHE Ha IIEHAaTa TpH OOpaTHO H3KYIyBaHE €
JMIcaTa Ha OCHOBAaHHUE 3a CIIUpaHe Ha M3aBaHeTo (mpoaax0Oarta) U 0OpaTHOTO M3KYITyBaHE Ha
aKIIMU HAa THBECTULIUOHHOTO JIPYXECTBO.

IlonaBaHe Ha MHCMeHa MOPBYKA 32 00PATHO U3KYIYBaHe HA AKIUH

OOpaTHOTO M3KyINyBaHe Ha akLMU CE€ M3BBHPILIBA Bb3 OCHOBA Ha MHCMEHA MOPbHUYKA 3a
0o0paTHO U3KyIyBaHe, 0J1aJiecHa Ha IOCOUYEHUTE B Ta3u TOYKA aJpEcH.

[TopbukuTe 32 0OpaTHO M3KYIyBaHE Ha aKIMU CE MOJABAT BCEKH PaOOTEH JIEH MEXITy
9.30mu 16.00uaca Ha anmpeca Ha ynpaieHue Ha “3mareH jeB Kanuran” AJ] u Ha angpecuTe Ha
oducure Ha “3naren jgeB bpokepu” OO/.

[TopbukaTta 3a 00paTHO M3KYIyBaHE C€ MOJaBa JUYHO OT 3asABUTENs WU OT HEroB
I'BJIHOMOIIHUK WM MPEICTAaBUTEN. 3asBUTEISAT UM HETOBUST MPEICTAaBUTEN 3abJIKUTEIHO
ce JISTUTUMHUPAT C JIMYHUS CU JOKYMEHT 32 CaMOJINYHOCT.

[TopbukaTa 3a 00paTHO M3KyNyBaHe Ha aKlMU CTaBa HEOTMEHsieMa OT HaW-Onu3KaTa
JlaTa Ha onpeielisiHe Ha 1IeHaTa Ha 00paTHO U3KYITyBaHE.

Ilucmenara mnopbukaTa 3a O0pPaTHO H3KYNMyBaHe Ha aKUMH HMA CJIEJIHOTO
MHHHMAJTHO ChbpP:KaHHe

* HaWMEHOBaHUE, CEJAIHIINE, aIpeC Ha yIpaBIECHUE U aJpec 32 KOPECIIOHEHIINS, KO 10
BYJICTAT wu tenedon 3a kontaktu Ha U] “3naren nes” AJl;

* HOMEp, JaTa, 4ac W MSCTO Ha NMpPHEMaHe Ha MOpbhUYKaTa 3a OOpaTHO W3KYyIyBaHE Ha
aKIHH,

e Tpute umeHa, EI'H u Homep Ha nuunHarta Kapra/macrmopTHH gaHHH/ Ha (PU3HUECKOTO
JIUTIe-3asIBUTEN, ChOTBETHO HA TMPEACTABUTENS HA IOPHAMYECKOTO JIUIIE, OT UMETO Ha
KOETO C€ IoJiaBa MopbyuKaTa, HAMMEeHOBaHUETO, cenanumero u kog o BYJICTAT na
FOPUTNYECKO JIUIIE - 3asIBUTET,

* HaWMCHOBaHUWE, CENAJUIINEC M aIpec Ha YNPABJICHHE HA WHBECTHIIMOHHHUS TOCPEIHUK,
ype3 KOMTO ce MojJiaBa mopbykaTa, ChOTBETHO Tpute uMeHa, EI'H, mecToxxutenctso u
aZpec Ha IIbIHOMOIITHKKA, KAKTO U HOMED U JlaTa Ha IIBJIHOMOIITHOTO;

* aJpec Ha 3asgBUTEIISI MJIM Ha HETOBUS MPEACTABUTEN MW ITBIHOMOIIHUK, HA KOMTO J1a ce
M3Mpaiar choOIEeHNs BbB BPb3Ka ¢ 00pPaTHOTO M3KYITyBaHE,

* HAuYWH W MSCTO 3a HW3IUIANIAHE CTOWHOCTTa Ha OOpaTHO M3KyNeHWTe akuuu. [lpum
M3IUTAIaHe CTOWHOCTTa Ha OOpaTHO U3KYNMEHUTE akKIUUu 10 OaHKOB WBT —
HaWMEHOBAaHHETO Ha OaHKaTa, 0AHKOB KOJl M HOMEpa Ha 0aHKOBaTa CMETKa, ChOTBETHO
IBAN cMmerka;

* HaWMEHOBaHUWE, CEAININE, apec Ha YIpaBiICHUE W aJpec 3a KOPECHOHICHIIMS, KO
BYJICTAT wu Tenedon 3a xoHtaktu Ha “3mareH jeB Kamurtan” AJl, chOTBETHO Ha
“3maren neB bpokepu” OOJl m cwhoTBeTHHUTE O(DHCH, Ype3 KOUTO CE€ H3BBPIIBA
00paTHOTO M3KYIyBaHE HA aKIUH,

* Opoif Ha aKITMUTE WU CTOMHOCT Ha NTOPBHUKATA;

* pasMep Ha pa3xoJMTEe 3a 0OpaTHO M3KYITyBaHE,

* CpOK Ha U3MBJIIHCHHUE HA MMOPHUKATA,
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* AaKO 3afABUTEIAT € UYXKIECTpPAaHHO JIMIE, CJIe[Ba Ja II0COYM Jaju UIe I0JI3Ba
CIELMAJICH JIaHbUEH PEeXUM IO ChOTBETHATa Crorojada 3a u30ArBaHe Ha IBOWHOTO
JaHBYHO OOJIaraHe 1Mo OTHOULICHHE Ha J0XOJa, Pealu3upaH OT 0OpaTHOTO M3KYIyBaHE
Ha AaKIuHM, ChOTBETHATa JbpXkaBa, ¢ KoATo PemyOnmka bbarapus e ckimouwia
croroa0ara, KakTo W KOHKPETHHUs MeToJ ('bJIHO WJIM YaCTHYHO OCBOOOXKIABaHE OT
JTaHBK);

* JeKjiapanus OT 3asBUTENS], CbOTBETHO OT HETOBHS IPEACTABUTEN WM IBJIHOMOUIHUK,
4e TpHU M0oJaBaHe Ha NOpbhUKaTa My € Ja/ieHa Bb3MOXHOCT JIa CE€ 3all03Hae C MPOCIEKTa
Ha MJ1 “3naten nes” AJl; manu mpurtexaBa BbTpeUIHa MH(OPMAIHS 32 aKIIUUTE UITH 32
N “3naren nes” AJ] mo cmucwna Ha wi. 1580t 3IIILK; nanu caenkara —npeamer Ha
MOpbBUKaTa, HE MPEICTABIABA IPUKPUTA MTPOAAKOA HA LIEHHU KHIDKA,

* [IOJAINMKCHU HA 3aBUTENS, CbOTBETHO HA HETOBUS IPEACTABUTEI WIM IIBIIHOMOIIHUK, U Ha
JULETO, YIBJIHOMOILIEHO OT YIPABIIABAILIOTO JAPYXKECTBO Ja IpPHUEMa M H3MbIHABA
MOPBUKUTE 32 0OpATHO M3KYITyBaHE HA aKLIUH.

Heo0xonumMu 10KYMEHTH, KOUTO ce NMPeACTABAT OT 3asiBUTEJsl NPH MOJaBaHe Ha
NOPBHYKATA 32 00PATHO U3KYNYyBaHe HA AKINHU

¢ OpuruHan Ha JeMo3uTapHaTa pas3lKcKa 3a MPUTESKaBaHUTE akiMU (OCBEH B Cilydail, 4e
JENO3UTapHaTa paslKcKa Olle HE € M3/aJieHa M aKUMUWUTE, MPEeIMET Ha IMopbukaTa 3a
00paTHO U3KYITyBaHE C€ ChXPaHIBAT MO KIMEHTCKA MOJCMETKA Ha 3asBUTENSI KbM CMETKaTa
Ha "3maren neB Kamurtan” AJl B “Llentpanen aemosutap” AJl) WM HM3BJICUCHHE OT
MOJICMETKa Ha WHBECTUIMOHEH IOCPEIHUK, YAOCTOBEPSBAIIO COOCTBEHOCTTA BBPXY
akiuure ot kanutana Ha U] “3naren nes” AJl.

¢ Ilpu nogaBane Ha MOPBHYKA 32 OOPATHO M3KYIyBaHE Ha aKIMU OT 3asBUTEN-(DU3UUYECKO JIHIIE
- IPEJIOCTaBs CE 3aBEPEHO KOIUE Ha JINYHA KapTa,

¢ Ilpum momaBaHe Ha TMOpPHUYKAa 3a OOPAaTHO M3KYNyBaHE HA aKLUMWU OT ITBJIHOMOILIHHK Ha
3agBUTEN-(DU3NYECKO JIMIE - TPENOCTaBi CE€ 3aBEPeHO KONHMe Ha JMYHA KapTa Ha
I'BJIHOMOIIHUKA; OPUIMHAJ HA HOTAapHaHO 3aBEPEHO ITbJIHOMOIIHO, KOETO ChAbpiKa
IIPEICTaBUTEIIHATA BIACT 3a U3BBPIIBAHE HA YNPABUTEIHU U PA3NOPEIUTEIIHA JEHCTBUS C
[ICHHU KHWXXA; M'BJIHOMOIIHO HE C€ MPEACTaBs MpH IOJaBaHEe Ha IMOpPhYKa 3a OOpaTHO
M3KYITyBaHE HA aKLUU 4Ype3 MHBECTHIIMOHEH NOCPEIHUK; JEKJIapalus OT ITbJHOMOIIHHKA,
4ye HE W3BBpIIBA [0 3aHATHUE CAEIKU C IIEHHM KHW)KAa KaTo TakaBa JeKJapalus He ce
OpefocTaBsl IMpH I0JlaBaHE Ha TOpbYKAa 3a OOpaTHO W3KYIMyBaHE HA aKIHMHU 4pe3
VMHBECTUI[MOHEH MTOCPEIHMUK.

¢ Ilpu monmaBaHe Ha MOPBUYKA 32 OOPATHO M3KYITyBaHE HA aKLIMU OT 3aKOHEH MPECTaBUTEIN Ha
3asgBUTEN-(DU3UYECKO JIUIE - MPETOCTAaBs Ce 3aBEPEHO KOIME Ha JIMYHA KapTa Ha 3aKOHHUSA
IIPEJCTAaBUTEN, 3aBEPEHO KOMHME HA JIOKYMEHT, YAOCTOBEpsBAll IPaBOTO HAa 3aKOHHO
IPE/ICTABUTEIICTBO (aKT 3a pakJaHe, aKT 32 Ha3HAUYaBaHE HA HACTOWHUK WM IOTECYHUTEN) U
CHJICOHO pellIeHre OT PalOHHMSA ChJ1 32 PA3NOPEexkIaHe C IICHHUTE KHIKA,

¢ Ilpu momaBaHe Ha MOpBYKA 3a OOpPATHO M3KYIyBaHE HA aKLIUU OT 3asBUTEI-IOPUANYECKO
aune:

* QpPEJCTaBsi CE€ OPUIMHAI WIM HOTApUAIHO 3aBEPEHO KONHME Ha YJOCTOBEPEHHUE 3a
aKTyaJlHa cbJeOHa perucTpauus, U JeKiIapanus OT MpeICTaBiIsBaIlINs, Y€ HsIMa JPYyrd
BIIMCAaHU IIPOMEHU B ThPIOBCKMSI PETHCTHP KbM MOMEHTA Ha [10/1aBaHE HA MOPbBUKATA,

* Komue OT KapTara 3a uaeHtudukamus no peructbp BYJICTAT mnm chOoTBETHO OT
PETUCTPAIIMOHHOTO YIOCTOBEpEHHE B CpPOKa Ha BamuaHOCT 1o wi. 17,am. 3 u 4 or
3axoHa 3a peructsp BYJICTAT,

* 3aBEpPEHO KOIIME Ha YUPEAUTETHUS JOTOBOP WM YUPEAUTEITHUS KT,
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* KONHUE OT ChOTBETHATA JIMIICH3US, pa3pelleHrue WIH yJOCTOBEPEHHUE 3a PEerucTparus,
KOraTo OmpelneieHa ACHWHOCT TMOJIeKH Ha JIMIEH3WpaHe, pa3pelieHue WIu
perucrpanus, IMiaTa U3BbPIIBAIIU CICIKHA U ONEpallid BbB BPb3Ka C Ta3H JEHHOCT,
MPEJICTABAT KOMUE OT CHhOTBETHATA IUIEH3US, Pa3pelieHUEe WU YIOCTOBEPEHHE 32
perucrparus;

* HOTAPUAIIHO 3aBEPEHO IIBIHOMOIIHO 32 W3PUYHO oOBIacTsaBaHe, korato HOJI
MPEOCTABAT Bh3MOXKHOCT Ha MIBJIHOMOIIHUKA J1a C€ pa3lopek/a ¢ mapu u/wuim 1eHHU
KHUXKA;

* 3a YyXKISCTpaHHUTE IMIAa - CPaBHUMHU JOKYMEHTH, YJOCTOBEpSBAIM TSIXHATa
peructpanus 1 n300p Ha 3aKOHEH TPECTaBUTEI;

* JeKiapanus, 4e ca CIa3eHW W3HWCKBaHUATAa Ha YcrTaBa, [lpyKecTBEeHUS IOTOBOP HIIU
Jpyr BBTPEUTHO-YCTPOWCTBEH AakKT, 3a BAIWIHO B3EMaHE Ha peIIeHHe 3a O0paTHO
W3KYITyBaHE Ha aKIUU.

* gexmaparus mo 4i. 6, an. 2 or 3MUII 3a neficTBUTENHUTE COOCTBCHHIIN HA KIIMEHTA —
IOPUANYECKO JIMIE WM YAOCTOBEpEHHE WIM JPYyr BaJWACH JOKYMEHT CIIOpEeN
3aKOHOAATENICTBOTO HA IOPUCAUKIMATA, B KOSTO Ca PETUCTPHPAHHU, H3XOMSIL OT
[EHTPAJIEH PErucCThp WM OT PETHCTpPHpal] areHT, OT KOWTO € BHIHO KOHW ca
JNEHUCTBUTEITHUTE COOCTBEHHIIN HA KIIMEHTA - FOPUIMYECKO JIUIIE.

“ [leticmeumenen coocmeenux” Ha KITUEHT - IOPUAUUYECKO JIUIIE, €:

0 ¢Qusuyecko nume Wi (U3HYECKH JIWIA, KOWTO TMPSKO WIU HEMPSKO
MPUTEKABAT MOBEYE OT 25 Ha CTO OT JSUIOBETE WM OT KamuTalla Ha KIIUEHT -
IOPUMYECKO JIMIIe, WU Ha JApyra MoJ0OHAa CTPYKTypa, WM MPSKO WIH
HENPSIKO TO KOHTPOJIUPAT;

0 ¢Qusuyecko nuie Wik (GU3NIECKH JTUIA, B 10132 HA KOUTO C€ yIpaBisiBa WU
pasmpenenss 25 Ha CTO WIM TMOBEYE OT HMMYIIECTBOTO, KOTraTo KJIHEHT €
dboHmanus, oOpraHu3anMs ¢ HECTOMAHCKAa Ie WIH JPYyro JHIe, KOEeTO
OCBIIECTBSIBA JIOBEPUTEITHO YIPABICHHE HAa UMYIIECTBO WM pa3IpeleicHHe
Ha UMYIIECTBO B MOJ13a HA TPETH JIUIIA,

O rpyna OT (uU3MYECKH JHIla, B YHUATO IOJ3a € Ch3AaJeHAa WU JIeHCTBa
dboHmanus, OpraHM3ays ¢ UWAeallHA Ie WM JIUIE, OCHIIECTBABAIIO
JIOBEPUTEITHO YIPABICHUE HA UMYIIECTBO WM PAa3Mpe/le]ICHHe HA UMYIIECTBO
B I10J132 Ha TPETH JIMIIA, aKO TE3U JIMIIA HE ca OMPEIEIICHU, HO ca ONPEIeIsIeMH
0 OTIPEJICIICHN TTPU3HAIH.

0 Bcuuku 3asgBUTEIN IIOMBJIBAT ACKJIapanusa 110 06pa3€u n 1noAalucBaTr CIHMCBK Ha
npeaACTaBCHUTC JOKYMCHTH.

¢ B cmywail, 4e HOpUIUYECKOTO JIHMIIE € BIOUCAHO B ATCHIHS IO BIHCBAHUSATA, HE €
HEOOXOUMO TPEICTABSIHETO HA JOKYMEHTH, KOUTO Ca HAJMYHU B PETUCTHPA IO HETOBOTO
JoCHE.

3asBUTENAT NOJAINMCBA IOpbUKaTa M JACKIApAalMUTE B IPUCHCTBUETO Ha JIUIE,
YI'BIIHOMOIIIEHO OT Y/l a mpreMa MopbhYKH, ciIe]l KaTo ObJe MpoBEepeHa CaMOIUYHOCTTA MY .

3a mpeBo/M W IUIAIIAHUS KbM 4yKOWHA ce cra3BaT O0COOCHUTE MpaBuia Ha BamyTHus
3aKOH U IIOJI3aKOHOBUTE HOPMATUBHU aKTOBE I10 IIPWJIATaHETO MY.

JInuara, U3BBPIIBAILY MIPEBOJA WK IJIAIAHETO, MPEACTaBAT Ha THPTOBCKUTE OAHKU U
Ha BHb cratucruuecka gopma nmo obpasen, yrebpaeH ot BHB (Ilpunoxenue Ne 2 kbm 4.3,
ain. 1ot Hapen6a Ne 27 na BHB 3a craTrcTikaTta Ha TUIaTe:KHUS OalaHc).

Yci10BUS M CPOK 32 H3NTbJIHEHHE HA MOPBYKHUTE 32 00PAaTHO H3KYIIyBaHe Ha
EINTH
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Ha wusneanenue nomicxar camMo PpCAoBHO IMOJAACHUTC IMOPBYKU 34 O6paTHO
N3KYITYBAaHC HA aKIHUHU. 3a TakuBa ce CYMTAT MNOPBYKUTE, TOAAACHU B CHbOTBCTCTBUC C BCUYKHU
HU3UCKBAHHUA OT HACTOAIIUSA ITPOCTICKT.

Benukn moppuku 3a 0oOpaTHO M3KyNyBaHE Ha akIMHM, KOMTO HE OTroBapsAT Ha
YCIIOBUATA, IPEIBUECHN B HACTOSILINS IIPOCHEKT, CE CUMTAT 332 HEBAJIMIHU U HE MOAJIEKAT Ha
U3IIbIIHEHHE.

IIpn nunca, HesAcHOTa WIM NPOTUBOPEUYME MEXAY JaHHUTE IO IIOCOYEHUTE B
HACTOSINS Pa3/iesl PEKBU3UTH Ha MOPHhUKATa U/MITM HEOOXOAUMH MPUI0KEHHS KbM Hesl, KaKTO
U B Clly4aii, 4e OT MpEeACTaBEHUTE JOKYMEHTH € BHJHO, Y€ JUICBA Nep(HEeKTHO KOPIOPATHBHO
pelieHue, MpeICcTaBUTENHA BIACT WK IPYTO HEOOXOIMMO YCIOBHE 32 Pa3opeKaaHe ¢ aKIuH,
nopbyKaTa 3a 00paTHO U3KYITyBaHE CE CUMTAT 32 HEPEJAOBHU U HE MOAJICKAT Ha U3IIBJIIHEHHE.

N3uncasiBane Ha 001IaTa CTOMHOCT HA MOPBYKATA

[TopbukuTe 32 0OpaTHO U3KYIyBaHE HA aKIMU CE€ M3IIBJIHSIBAT ChIVIACHO OpOs Ha 3asBEHUTE
OT WHBECTUTOpA aKIMK 3a OOpaTHO H3KYyIyBaHE W MO IIeHa Ha O0OpaTHO H3KyIyBaHe,
ompezeneHa no pena Ha 1. 4.1.3amnamaneTo Ha 1jeHaTa ce U3BBPILBA M0 HAUWH, ONPE/EIIEH B
nopbyKaTa.

Cpok 32 U3NMbJIHEHUE HA PEIOBHO MOJAaJeHUTE MOPbYKH 32 00PATHO U3KYNyBaHe
HA aKIMU ¥ HAYUH HA 3aNJ1alaHe HA TBJLKHMUTE CyMU

[Topbukute 32 06paTHO U3KYIyBaHE HA aKIIMU C€ M3ITBJIHABAT U 3arJama B cpok 10 10
(mecer) mHM OT AaraTa Ha MOJAaBaHE HA MMCMEHATa MOPBHYKA 32 00PATHO U3KYITyBaHE HA aKIUH.

[InamjaneTo Ha LleHATa ce U3BBPILBA, KAKTO CJIE/IBA:

e B Opoii 3a cymu 10 5 000neBa, Ha MecTara MOCOYEHU B Ta3W TOYKA - B CIy4Yaid, 4e B
nophyYKaTa € 3assBeHO IUIalaHe B Opoi;

* [0 MMOCOYEHaTa B MOpBYKATa 32 00paTHO M3KyIyBaHe OaHKOBa CMETKa - B CIy4Yaii, 4ue B
nophYKaTa € 3asIBeHO TUTalaHe 1mo 6aHkoB MbT U € mocodeHa IBAN cmerka.

[loppukara 3a o0OpaTHO WH3KyNyBaHE C€ CUMTA 3a MH3MBJIHCHAa B MOMEHTa Ha
peructpupane Ha cienkara B “LleHTpanen nenozurap” A/l

Yci0Bus M pell 32 BpeMEHHO CIIMPaHe HA U31aBaHeTO U 00PaTHOTO M3KYIyBaHe

KoMmrieTeHTeH /1a B3eMe pellieHre 32 BpEMEHHO CliupaHe Ha u3aaBaHeTo (mpojaaxobara)
U 00paTHOTO M3KyIyBaHE Ha aKIMUTE Ha JPYKECTBOTO, PECHEKTUBHO 3a BH30OHOBSIBaHE Ha
u3naBanero (mpojakOara) W 00paTHOTO H3KymyBaHe, ¢ ChbBera Ha gupekropute Ha ]|
“3naren nes” AJl

Cnupaneto Ha oOpaTHOTO M3KymyBaHe Ha aknuuTe Ha W/ “3maren nes” AJl moxe na
ObJle caMO BPEMEHHO HM CE€ W3BBHPIIBAa B M3KIIOYUTEIHH CIydad, ako OOCTOSATENCTBaTa TO
HaJlarat ¥ TO € OIPaBIaHO C OTJIE]] Ha MHTEPECUTE Ha aKIIHOHEPUTE, BKIIFOUUTEITHO B CIICTHUTE
CITy4au:
* KOraTO Ha PETyJIHMpaH Ma3ap Ha ICHHU KHIWXKA, Ha KOHUTO CHIECTBEHA YaCT OT aKTUBUTE
Ha VIHBECTUIIMOHHOTO JPY>KECTBO CE KOTUPAT WIIM ThPTyBaT, CKIIFOYBAHETO HA CIICJIKH €
MPEKPATCHO, CIIPSTHO MJIH € TIOJUIOKEHO HA OTPaHHYCHHS;
* KOraTo HE MOrar Ja ObJaT OICHEHH MPABUIHO AaKTHBHTE WJIM 3aJbJDKCHUSATA HA
VHBECTUIIMOHHOTO PYKECTBO WIJIM TO HE MOXKE J1a C€ pa3nopeska ¢ Tsx, 0e3 aa yBpenu
WHTEPECHTE Ha aKIIMOHEPHTE,
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* OT MOMEHTa Ha B3€MaHE Ha pELICHHE 3a MpEeKpaTsBaHE WKW IpeoOpasyBaHe upes3
CIIMBaHe, BIMBAHE, pa3elisiHe WU OTAeIsIHEe Ha IHBECTUIIMOHHOTO JPY>KECTBO;

* aKO M3ITBJIHEHUETO HAa MOPBUKUTE 3a 00paTHO M3KyITyBaHE OW JIOBENO J0 HapyIlaBaHE
Ha YCTaHOBEHHMTE B JICHCTBAIIOTO 3aKOHOJAATEJICTBO M3MCKBAaHMA 3a MOJIbpXKAHE Ha
MUHHUMAJIHH JUKBUIHU CpeAcTBa Ha IHBECTUIIMOHHOTO JAPYKECTBO;

* aKoO ca MOCTBIWIM MOPBYKH 3a OOpPAaTHO M3KYIlyBaHE B 00OEMH, KOMTO 3acTpallaBaT
JUKBUAHOCTTA HAa IHBECTUIIMOHHOTO JPYKECTBO;

* B CIy4ail Ha pa3BajiiHE Ha JOrOBOpa C YIPAaBISABAIIOTO APYXKECTBO MM ¢ OaHKara-
JeTI03UTap MOpad BAHOBHO HEU3IbJIHEHHE;

* B Clly4yail Ha OTHEMaHe Ha JIMIICH3a Ha YIPaBIIsABaAIIOTO JPYKECTBO WM HA HajlaraHe Ha
OTpaHUYEHHUS Ha JEHHOCTTa My, KOHWTO TMpaBAT HEBB3MOXXHO M3ITBIHEHHETO Ha
3aIbJDKEHUATA MY KbM MHBECTHIIMOHHOTO JIPY>KECTBO M MOTAaT JIa YBPEISAT UHTEPECHUTE
Ha aKIIMOHEpUTE HAa HHBECTUIIMOHHOTO JPY>KECTBO;

* B Cllyyail Ha OTHEMaHe Ha JIMIEH3a 32 0aHKOBa JIEHHOCT Ha OaHKaTa-AEMO3UTap HMITU
HaJlaraHe Ha Jpyrd OTrpaHMYCHHMs Ha ACWHOCTTAa M, KOUTO TMPaBSAT HEBB3MOXKHO
U3ITBJIIHEHUETO Ha 33bJDKEHHATA U 10 I0TOBOpPA 3a JIEMO3UTAPHU YCIYTH WIIM MOTaT Jia
YBpEIAT HHTEPECUTE Ha aKIIMOHEPUTE Ha MHBECTUIIMOHHOTO JIPY>KECTBO;

* B ciyuail, ue OaHKaTa-Aeno3uTap ObJe M3KIIOUEHa OT Chuchka mo wi. 173, am. 9,
n3peuenue sropo ot 3K,

* [pU HaJIM4yWe Ha JAPYI'H YCIOBHS, NMPH KOMTO, aKO OOpaTHOTO HM3KYyIyBaHE HE Obje
CIIPSIHO, CE MPEIBIK/A, e IIe ObJaT HAKbPHEHU MHTEPECUTE HA aKIIHOHEPUTE.

VHBECTULIMOHHOTO APYKECTBO YBEIOMSBA CBOUTE aKIIMOHEPH 32 BPEMEHHO CIIMpaHe Ha
u3aaBaHeTo (mpojakdara) M 0OpPaTHOTO W3KYyMyBaHE, CHOTBETHO, 32 BBH30OHOBSBAHETO Ha
00paTHOTO W3KYIyBaHE Ha akIMH, He3a0aBHO CIie] B3€MAaHETO Ha pELICHHE 3a TOBa, 4pe3
nyOJMKaIUs B MOCOYEHUS B MPOCIIEKTA IIEHTPAJICH SKEAHEBHUK, OIpeesieH 3a 00sBsABaHE Ha
€MHCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHe.

4.2. B cayyaii HAa MHBECTUIIMOHHH /IPY’KeCTBA ¢ Pa3JIMYHH HHBECTUIIMOHHHU OT/eJIN —
YCJI0BHS M pe/i 32 IPeMHHABaHe OT eIUH HHBECTHLMOHEH OTAe] KbM APYr U
ABJLKHMHU TAKCH

W] “3naten nes” A/l HsiMa pa3IMYHA UHBECTUIITMOHHHU OT/ICIIH.

4.3. YcJoBus U pell 3a pasnpeesisiHe H U3IJIANIAHE HA TMBUIEHTUTE OT aKIUHM HA
HHBECTUIIHOHHOTO JPYKECTBO

CerinacHo YcraBa Ha JpPYKECTBOTO, WHBECTHLIMOHHOTO JPYXKECTBO HE pasNpenes
nevanba non ¢opmata Ha nuBuAeHT. IledanOaTta ce perMHBeCTHpa M3IBUIO KAaTO yBEJIHMYaBa
CTOMHOCTTA HAa aKTUBUTE.

4.4. YecroTa, MSICTO M HAYHH Ha My0JIMKYBaHe WJIN ONOBeCTABaHe HA MH(opManus 3a
e€MHCHOHHATA CTOWHOCT U IEHATA HA 00PATHO U3KYMYBaHe HA aKI[HHUTe.

W] “3naren nes” AJl myOnukyBa nH(pOpMaIus 3a EMUCHOHHATA CTOWHOCT M IleHaTa Ha
00paTHOTO M3KYyIyBaHE Ha aKI[MHTE, KOMTO ca MpeaAMeT Ha m3aaBaHe (mpomakda) u oOpaTHO
U3KYITyBaHE OT NHBECTULIMOHHOTO JIPYKECTBO UpE3:

* MyOJUKaIMU B ICHTPATHUS €KEeTHEBHUK B. “[lapnu” B eHs cie onpeaeissHeTo;

* o0OsBsBaHe B KomucusiTa mo GMHAHCOB HA/A30DP B JICHS CIIE]] ONPEACISIHETO C ajpec: TP.
Codus, yn. “Illap [Tnanuna” Ne 33;
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* O00sBsABaHE Ha MecTaTa MO NPUIOKEHHUETO OT HACTOSIIUS TPOCIEKT B JCHS Clel
OIIPEJIEIISTHETO;

* o0OsBsBaHe B “brirapcka ¢pongosa 6opca - Copuss” AJl B 1eHs cie] ONpeenssHETO.

* o00sBsBaHe B pyOpukata brojerun Ha Investor.bg

5. JIOMbJIHUTEJHA UHOOPMAIAA

5.1. HWudopmanus 3a 10CTHI 10 OTYETHTE

[TpocniekTHTEe, TOMUITHUTE U MEKIUHHUTE (DMHAHCOBU OTYETH, JOKJIAJH 33 ACHHOCTTA
U OJUTOPCKH JOKJIATU CE MPEAOCTABAT OE3IIaTHO HAa WHBECTHUTOPHUTE IPH IOUCKBAHE Ha
anpeca Ha ynpasienue Ha Y]] “3naren neB Kamuran” AJl: rpax Codus 1111, paiton CnaTuna,
yi. ,IloctostacTBO” Ne 67B, Bcexku paboren nen ot 9.30 no 16.00uaca m Ha ampecute Ha
odpucure Ha “3maren neB bpokepu” OO/l, ykazanu B [IpuiokeHHe KbM MPOCIEKTA, BCEKH
paboten nen ot 13.0010 14.00uaca. Tenedon 3a konraktu: 02/9654511 M€ 3a KOHTAKTH:
Bemucnasa TopuanoBa-MuiaoTHHOBA.

Anpecu Ha CTpaHHMIIMTE B WHTCPHET, Ha KOUTO ca MyOJIMKYBaHW WJIH JOCTBHITHH
otueTuTe. WWW.Zlatenlev.coms Bromernna na www.investor.bg

HMHBecTUTOPUTE MOTaT Jia Ce 3alo3HasIT (PMHAHCOBHTE OTYCTH M B MH(POPMAIMOHHHUS
neHTsp Ha Komucusra 3a ¢punancoB Hamzop, ¢ aapec: rp. Codus 1303,yn.“Hlap [Tnanuna” Ne
33, Bceku paboren aen or 9.00 waca go 17 ugaca, B EPuK ma www.fsc.bg, temeponen
unpopmanuoner eHTsp 090032300 1sutata crpana, 0,1&r./mun. 6e3 JIJIC.

5.2. Hapa3opHa qbp:KaBHA HHCTUTYLMS

Hanzopna apprkaBHa nHCTUTYIMS € Komucus o ¢puHaHCOB HAaa30p.

5.3. Hndopmanus 3a MsCTOTO, BpeMeTO U HAYUHA, 10 KOHTO MO:Ke /1a Ob/e MoJiyyeHa
AOIBJIHHUTEJHA HH(pOpManusi, BKJIYHTEIHO aapec, TejJedoH, padoTHO BpeMe H
JINIE 32 KOHTAKTH

Bcekn, koifTo xemae MOXKe na ce 3alo3Hae ¢ ycraBa W APYrHTE YUPEIUTEITHH
JIOKYMEHTH U Jia TIOJIy4d IonbIHUTEHA nHbopmarus 3a U] “3naten nes” AJl Bceku paboreH
ned ot 9.30 mo 16 waca B oduca Ha apyxkectBoro Ha anapec. rp. Codms 1111, ym.
[TocTostHCcTBO” 67b M Ha aapecute Ha oducure Ha “3mateH neB bpokepu” OO/, ykazanu B
[Mpunoxenne kbM mpociekra. Temepon: 02/9654511 paxc: 02/9654502JIute 3a KOHTAKTH:
Bemucnasa TopuanoBa-MuiaoTHHOBA.

JlonbiaHuTeHA UHDOpPMAIIHS MOXKE Ja Ce TONyYd M B MH(GOPMAIMOHHHS IICHTHD Ha
Komucusita 3a ¢unancoB Hamzop, ¢ aapec: rp. Codus 1303,yn. “Ilap [lnanmna” Ne 33, Bceku
paboren men ot 9.00 waca mo 17 uaca, emexktponeH azapec: bg fsc@fsc.bg enexrponna
crpanuma; WWw.fsc.bg teneponen mudopmarmonen nentbp 0900323003a msiara crpaHa,
0,1&r./Mun. 6e3 JJJIC.

5.4. Jlara Ha ny0uaukyBaHe Ha npocnekra: 23.12.2009.

Jonynoanrcanure jvia, B Ka4€CTBOTO CH HA JIMIA, U3TOTBUJIM KPATKUS MPOCIEKT, C
MOJIIMCHUTE CU AEKIJIapUpar, Ye:

21



(1) npu m3roTBsiHETO HA HACTOSIIUS [IPOCHIEKT ca MONIOKWIM HEoOXoIUMaTa TprKa 3a
HErOBOTO CHOTBETCTBHE C M3MCKBAHUATA HA 3aKOHA; U

(2) mOKONKOTO MM € M3BECTHO, HH(pOPMAIITa B HacToAMs [IpocniekT He € HeBspHa,
MOJBEXXIAIA MU HEII'bJIHA.

(3) uadopmanusta B kparkusi [IpocrekT chOTBETCTBa Ha MH(POPMAIMITA B ITBIHUS
IIpocrmexkr.

Muibo 3uKaTaHoB

Ms3nbanurenen pupekrop Ha YL L

Exarepuna PaneBa

Unenna CAua VA

Jonynoanucanoro Jauile, B KayecTBOTO cH Ha mpexactasisBamy YJ[ “3mateH neB
Kanuran” AJl, ¢ nmoanuca cu nekiapupa, ye IIpocmekTbT OTroBaps Ha H3UCKBaHHUSATAa Ha
3aKOHA W JIOKOJIKOTO MY € U3BECTHO, nH(popmanusara B [IpocrnekTa He € HEBsIpHA, TOIBEXKAAIIA
WJIM HEITBJIHA.

3A V]I “3JATEH JIEB KATIUTAJT AJ],
JNEWCTBAIIIO OT UMETO 1 3A CMETKA HA UJ1 “3JIATEH JIEB” AJl:

Muibo 3uKaTaHoB

Ms3nbanurenen pupekrop Ha YT L
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Ipunoxenune

Cnucbk Ha opucute Ha “3aarteH jeB bpokepn” OO/I, kbaeTo ce npueMaT NOPbYKH 32
NMOKYIIKa M 32 00paTHO u3KynyBaHe Ha akuuu Ha U/1 “3uarten ne” AJl

I'p. MonTana oyn. “Tperu mapt” Ne 68
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