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HacTosawmaT oTtyeT 3a u3nb/JHEHWETO Ha lporpamMaTa 3a npuiaraHe Ha MeXAyHapoAHO Mpu3HaTuTe
CTaHAapTM 3a [obpo KOoprnopaTMBHO YyrpaBfieHWe, HapudaHa no-gony ,lporpamaTta”, e m3rotseH
CbIMIACHO M3MCKBaHUATA Ha yn. 100H, an. 7 ot 3MMUK n B cboTBeTCTBME C NpueTaTta Ha 17.02.2010r.
MpakTuka Ha KOH oTHoCHO npunaraHeTo Ha yn. 100H, an. 4 1. 3 ot 3MMUK.

MporpamaTa e oagobpeHa c MpoTokon OT 3aceaaHne Ha CbBeTa Ha AMPEKTOpUTE Ha [lpy>XeCcTBOTO OT
21.02.2007 r., u3MeHeHa M JonbfHeHa ¢ PeweHne Ha CbBeTa Ha aupektopute ot 08.02.2008 r.,
M3MeHeHa M pgonbiHeHa c Pewenne Ha CobBeTa Ha aupektopute oT 08.02.2009 r., uaMeHeHa wu
gonbriHeHa ¢ PeweHne Ha CbBeTa Ha anpekTopute ot 22.02.2010r.

OpyxecTBoTO € 13bpano Aa npunara paspaboteHata oT Hero lNporpama 3a Ao6po KOpropaTUBHO
ynpaBs/ieHWe, Nopaan KOETo He e noanucBano [eknapauus 3a npueMaHeTto Ha Kopekca 3a fobpo
KOpropaTMBHO ynpasneHue, npuet ot ,,b®b Codusa” AL.

HacToawmaT oTyeT MMa 3a 3a4aya Aa paskpue CrnasBaHeTo Ha NpueTMTe NpUHUMNM 3a 406po
KOpPrNopaTUBHO yrnpaBssieHue, 3anerHanu B MNporpamMaTa Ha Apy>KecTBoTo.

HacToswmaT oTyeT npeactaBnsBa HepasgenHa vact oT FoguwHns pUHaHCOB OTYET Ha [pyXecTBOTO
3a 2010r.
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I. KOPNOPATUBHO YNPABNEHMUE

1. KOPNOPATUBHA UHOOPMALUSA

[py>eCcTBOTO € yypeaeHo Ha YupeauTtenHo cbbpaHue, nposeaeHo Ha 29.06.2004 r. 1 e AMueH3MpaHo
oT Komucusta 3a ¢MHAHCOB HaA30p 3@ M3BbPLUBAHE Ha AEMHOCT KaTo APYXECTBO CbC CreuuasHa
WMHBECTUUMOHHA Uen npe3 M. oktomBpu 2004 r. CbrnacHo YcraBa Ha [py)XecTBOTO NpeaMeTbT Ha
[AENHOCT e HabupaHe Ha CpeacTBa Ype3 M3aaBaHe Ha LEHHW KHWXa WM NOCieaBallo MHBECTUPaHE Ha
HabpaHuTe CpeacTBa B HEABMXXMMM MMOTM M BELLHM NpaBa BbpXYy HEABMXXMMU UMOTK, M3BbPLUBAHE Ha
cTpoexu, noaobpeHns n ob3aeexxaaHe B nocnegHUTe, C Len NpefoCTaBSAHETO MM 3a yrpaBneHue,
OTZAaBaHETO UM MoA HaeM, NIM3NHT WM apeHaa U/uny nocneasallata UM npoaaxoba.

[py>XecTBOTO ce ynpas/isiBa N0 egHOCTeNneHHa cuctemMa oT CbBeT Ha AMpeKTopuTe.

O6woTo cbbpaHne Ha akumoHepute n3bupa n ocBoboxxgasa 4neHoBeTe Ha CbBeTa Ha ANPEKTOPUTE,
onpeaens Bb3HAarpaXaeHusiTa UM, OMNOBECTEHN B MPUIOXEHMSATA KbM [0ANWHNS (DUHAHCOB OTYET Ha
[pyxecTBoTO.

1.1. CuBeTbT Ha AMPEKTOPUTE ynpaensBa HE3aBUCUMO M OTFOBOPHO APYXXEeCTBOTO, B CbOTBETCTBME C
YCTaHOBEHUTE BU3US, Lenn U cTpaTerusa Ha [py>KecTBOTO U MHTepecuTe Ha aKLMOHepUTe.

1.2. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MpUTEXABAT HyXKHaTa KBanudbukaumMs M onNuUT 3a
OCbLLECTBSIBAHE Ha CBOATA AEMHOCT B [Ipy>ecTBOTO;

1.3. [peacTtaBMTENCTBOTO C€ OCbLIECTBSIBA CAMOCTOSITENIHO OT W3MbJHUTENHUS AMPEKTOP Ha
[py>XeCTBOTO U OT OCTaHaNUTE YneHoBe Ha CbBETa Ha AMPEKTOPUTE — 3aefHO.

1.4. CpokbT, 33 KOMTO ce M3bupaTt uneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE, € OMpeAdesieH, KakTo
cnepga:

A) eanHMAT OT uneHoBeTe Ha CbBETa Ha AMPEKTOpPUTE, NocodeH oT O6WwoTo cbbpaHue — 3a CpoKk OT 3
roavHu;

b) BTOpUAT uneH Ha CbBeTa Ha AMpekTopuTe, nocodeH oT O6woTo cbbpaHne — 3a CPoK OT 4 roauHK;
B) TpeTusT uneH Ha CbBeTa Ha AMpeKTopuTe, noco4veH ot O6WoTo cbbpaHue — 3a CpoK OT 5 roguHu.
O6woTo cbbpaHue ot 26.05.2006 r. onpeaeny MaHAATU Ha YEHOBETE HAa CbBETa Ha AUPEKTOPUTE,

KaKTO cfieqBa.:

» TocnoanH BecenuH OumutpoB 'eHueB — lpeacenaTen Ha CbBEeTa Ha AMPEKTOpUTe, C MaHaaT oOT
5 (neT) roamHu.

» B wn B UHTeHewbHbn” OO, npeacraBnsBaHo OT ynpaBuTens Bnagummp MBaHoB BenunHOB, CbC
cepjanvuie M agpec Ha ynpasnexue rp. Codus, parioH JloseHel, 6yn. ,YepHu Bpbx” 32A, eT.2,
EMK 131137012, 3a uneH Ha CbBETa Ha ANPEKTOPUTE, C MaHAaT OT 4 (YeTupwn) roamHu.

» TocnoaunH Meamnno MpuropoB ACEHOB — HE3aBUCUM YfieH Ha CbBETa Ha AUPEKTOpUTE, C MaHaaT OT
3 (Tpu) roavHw.

1.5. CoBerbT Ha paupekTopuTe aeduHuMpa MNOAUTUKATaA Ha APYXECTBOTO MO OTHOLWEHWME Ha
pa3KpMBaHETO Ha MHMOpMauMaTa M BPb3KMTE C MHBECTUTOPUTE WM MNpPeaocTaBs Ha akuuoHepute
n3ncKBaHaTa no Bpeme u dhopmaTt nHdopmaums.

1.6. CbBeTbT Ha AMPEKTOpUTE YCTaHOBSIBA M KOHTPOSAMpa CTpaTernyecknte Hacoku 3a pa3BuTUE Ha
[pyxecTBoTO.

1.7. CbBETLT Ha [AMPEKTOPUTE YCTaHOBSIBA MOMWTWKA Ha [py>XecTBOTO B 06facTta Ha pucka
KOHTPONMPA U3rpaXxaaHETo U yHKLMOHMPAHETO Ha cMCTeMaTa 3a ynpaB/ieHUe Ha pUcka U BbTpelleH
oaunT.

1.8. CbBeTbT Ha AMPEKTOpU OCUrypsiBa Crna3BaHETO Ha 3aKOHOBWUTE, HOPMAaTUBHUTE U AOrOBOpPHUTE
3a4bJ/DKEHNA Ha APY>XXEeCTBOTO.
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1.9. CbBeTLT Ha AMPEKTOpPUTE € OTIOBOPEH 3a Cb3[aBaHETO WM HAAEXAHOTO (YHKLMOHMpPaHE Ha
(pnHaHCOBO — MH(OPMaLMOHHaTa CUCTEMa Ha [lpy>eCcTBOoTO.

1.10. CornacHo YctaBa Ha ApyXecTBoTO CbBETLT Ha AMPEKTOPUTE B3EMa pelleHns Mo BCUYUKK
BbNPOCK, CBbP3aHM C AEWHOCTTa Ha APYXKEeCTBOTO, C M3K/IIOYEHWE Ha Te3n, KOWTO CbrIacHo
[EeNCTBaLLOTO 3aKOHOAATENICTBO M YCTaBa He ca OT W3KIUMTEeNHaTa KOMMETEHTHOCT Ha O6woTo
cbbpaHue.

CbBeTbT Ha ANpeKTopUTE UMa ClefHUTE NpaBoMOoLLMS:

1. cnepg opobperHne Ha KOH cknouBa, npekpaTsiBa W pasBans AOroBopuTe C 06CIyXBaloTo/uUTe
ApyXecTBo/a u ¢ HaHkaTa — Aeno3vTap MO peda M Ha OCHOBaHMSITA, NpPeaBMAEHWM B TSX WM B
AEeNCTBaWOTO 6birapcko rpaXkAaHCKo 3akoHodaTenctBo. CbBETHT Ha AMPEKTOPUTE MpedoCcTaBst
06CTOEeH Aoknagd 3a MOTUBWUTE, AOBENW A0 NpekpaTsaBaHe WM pa3BafiiHE Ha HSIKOM OT JOrOBOpUTE MO
NpeaxoaHOTO M3peyeHne Ha MbpBOTO 06WO cbbpaHne Ha akuMoHepuTe, CneaBallo MpekpaTsBaHEeTo
WM pa3BaNSHETO;

2. KOHTPO/MPa W3Mb/HEHWETO Ha [AOroBOpuUTE C 0B6CNY)XBALLOTO/UTE APY)XecTBo/a U C 6aHkaTa -
[ienosvMTap U cbAenctsa Ha 06CNyXBaWoTo/uUTe ApyxecTBo/a M Ha 6aHkaTa - Aenosuvtap npu
M3Mb/THEHNETO Ha TEXHMTE (DYHKUMM CbrTacHO AeNCTBALLOTO 3aKOHOAATENCTBO M TO3M YCTaB;

3. n3bupa 1 oceoboxkaaBa M3NbAHMTEN(E)H/N ANPEKTOP/M 1 NpeaceaaTen Ha CbBETA Ha AMPEKTOpUTE.

4. Bb3fara OUEHsIBaHETO Ha HEABWXUMM UMOTK npean npuaobueaHeTo MM OT [py»XecTBOTO Ha eanH
WM NoBeYe ekcnepTu C KBanudukaums n onuT B Tasu 061acT Npu cnasBaHe M3MCKBAHMSATA Ha rnasa
VII ot YcTBa Ha Apy>XecTBoTO.

5. B3eMa pelleHne 3a CKIoYBaHe Ha npeaBapuTeneH 4oroBop MM HOTapuasieH akT 3a pasnopexaaHe
C HeABMXWMM UMOT Mo 4n.8, anvHess 1 — 5 oT YcTaBa npu crnasBaHe OrpaHn4veHusiTa Ha 4un.4l ot
YcTaBa.

6. B3eMa peLleHne 3a CKIoYBaHe Ha J0roBop 3a 3aeM (6aHKOB KpeauT) Mpu cna3BaHe M3UCKBaHUSTa
Ha 4n.14, an.2, 6ykeu ,6” wnn ,B” OT YCTaBa, KakTo M 3a NpeaoctaBsHe Ha obe3neyeHus 3a
3a4b/DKeHMs Ha [py>KeCcTBOTO Mpu Crna3BaHe Ha OrpaHu4yeHnsTa, nocodeHu B 4.4l ot Ycrasa.

7. NpveMa npaBufa 3a CBOSTa AEMHOCT WM YTBbp)KAaBa NMpaBW/ia 3a BbTPEWIHaTa OpraHvM3auus Ha
[pyxecTBoTO.

8. B npeaBuaeHUTE OT 3aKOHa Cnlyvyau W/wnu, MO MNpeLeHKa Ha CbBeTa Ha [AMPEKTopuTe, Npu
HacTbnBaHe Ha 06CTOATENCTBa OT CbLECTBEHO 3HayeHWe 3a [IpykecTBOTO, CBMKBa He3abaBHO
O6LwoTO CbbpaHWe Ha akuMoHepuTe.

9. Ha3Ha4yaBa Ha TPyAOB A0OroBop AMPEKTOP 3a BPb3Ka C MHBECTUTOPUTE;

10. B3eMa pelleHUs 3a WMHBECTUpaHe Ha cBo6oAHWMTE cpeacTBa Ha [lpy>XeCTBOTO B aKTUBM Npu
CrasBaHe U3NCKBaHUATa No 4.8, anvHen 7 - 9 n an.11 ot Ycrasa.

11. B npoab/mkeHve Ha 5 (NET) roanHKU, CYMTAHO OT AaTaTa Ha peructpupaHe B CodUICKM rpaacku
Cb[lL Ha pEeLIEeHNETO 338 WU3MEHEHMEe Ha Ta3u Touyka OT YcTaBa, npueto Ha O6wo cubpaHue Ha
aKuMoHepuTe Ha [pyxecTBOTO, npoBefeHo Ha 26.05.2006 r., CbBeTLT Ha AMPEKTOpUTE MOXe Aa
yBeNMYyaBa Kanutana Ha [py)XecTBOTO Ype3 u3gaBaHe Ha HOBM akumu. O6WmsT pasmep, C KOWTO ce
yBenuMyaBa KanuTtana Ha [pyecTBOTO MO peda Ha NpeaxoAHOTO U3peyeHuWe B paMKuUTe Ha eaHa
rogvMHa, He Moxe Aa Haaxebpns 300 000 000 (Tpucta MunMoHa) neBa, HeE3aBUCMMO OT 6pos Ha
OCbLUEeCTBEHUTE eMncun (OTAENHN YBENNYEHNS), C KOUTO € peannsmpaHo MOCOYEHOTO MakCMMasiHo
yBe/nnyeHue. 3a yBeIMYeHMe Ha KanuTana Ha [pyxecTBoTo B paMkuTe Ha 1 (eaHa) roamHa C noBeye
oT 300 000 000 (Tpucta MunMoHa) neBa e HeobxoAUMO pelleHMe Ha o06wWoTo cbbpaHne Ha
aKUMOHepuTe. 3a yBeNnYeHne, M3BbPLUEHO MO peaa Ha Tasu pasnopeaba, ce npunarat CbOTBETHO
npaeunaTa Ha un.19 ot Ycraea. B cnyyalt Ha ycrnewHo NpoBeXAaHe Ha YBE/IMYEHME Ha KanuTana no
pena Ha Tasu pasnopeaba, CbBETLT Ha AUPEKTOPUTE, 3asBsiBa 3@ BNUCBAHE B TbProBCKUS PErucTbp
NpPOBEAEHOTO YBEMYEHNE, KaTO Npunara KbM 3asBfieHNeTo U u3gageHoTo ot KOH notebpXxaeHue Ha
npocnekTa 3a yBEIMYEHNETO, NPenMC OT YCTaBa Ha [pyXeCTBOTO C OTpa3eH pa3Mep Ha KanuTana u
6poii akummn Ha [1py>XecTBOTO cfief NPOBEAEHOTO YBENUYEHME.,
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12. npegBaputenHo opobpsiBa CKAKOYBAHETO Ha CAENKM OT CTpaHa Ha [pyXecTBOTO CbC
3aMHTEpPecOBaHN nuMuUa Mpu CrnasBaHe orpaHuyeHusita Ha 4n.4l or YcraBa. B cnyyaute no
NpeaxoaHOTO u3peyeHue pelleHneTo Ha CbBeTa Ha AMPEKTOpUTE creaBa Aa Noco4vBa CblLUeCcTBEHUTE
YCNOBWSl Ha cAenKaTa, BKJIOYMTENHO CTPaHW, NPEAMET U CTOMHOCT, KakTo U B YMsi MOJ3a CE U3BbPLUBA
caenkara. Mpu B3eMaHe Ha peLlleHunsl N0 Ta3u ToYKa 3aMHTepecyBaHWUTE /iMLUa — YJIeHOBE Ha CbBeTa Ha
AVPEKTOPUTE He rnacyBaT, HO 3aAb/HKMTENHO TpsibBa Aa 6baaT NOKAHEHN KAKTO OCTAHANMUTE YieHoBe
Ha 3acedaHVeTo M CbBETbT CfeABa fJa M3CIylla TexXHUTEe CTaHoBWLWaA, ako WMaT TakuBea.
OrpaHMyeHMeTo B NPaBOTO Ha [laC MO Ta3nM TO4Yka HE Ce OTHacsa A0 M3MEHEHWeTO u/unu
NpeKpaTsSBaHETO Ha AOrOBOPW, CKTKOYEHM CbC 3aMHTEPECYBaHM NvLa, NpU YCIIOBUE, Ye CKIIKOYBAHETO
UM e 6uno ogobpeHo ot obwoTo CcbbpaHue Ha akuMOHepUTe M U3MEHeHUsITa B TAX HE BOAAT A0
YTEXHSIBaHe Ha YC/I0BUSATa Ha CbOTBETHWUS AOroBOp 3a [py>KecTBoTo.

13. n3bupa NpokypucCT Ha [pyXecTBoTO;

14. npuema nporpama 3a gobpo KOpNOpaTMBHO YyrpaBieHue Ha [pyXeCcTBOTO B CbOTBETCTBME C
MeXAyHapoAHO MpuU3HaTUTE CTaHZapTX 3a A0Opo KOpnopaTWBHO YMpaBneHue, onpeaesieHn oT
pecopHusa 3aMeCcTHUK-NpeaceaaTen.

15. B npoab/mkeHve Ha 5 (NeT) roanHW, cuUMTaHO OT AaTaTa Ha peructpupaHe B CoduICKM rpaacku
CbQ Ha pELEHNETO 3a WM3MEHEeHMe Ha Ta3u Todka OT YcTaBa, npueTto Ha 06wo cbbpaHue Ha
aKuMoHepuTe Ha [pyxecTBOoTO, npoBeaeHo Ha 26.05.2006 r., CbBeTbT Ha AUPEKTOpUTE MOXe Aa
eMuTMpa obnuraummn ypes nybnuuyHo npeanaraHe. O6WMAT pa3Mep Ha HOMMHaNHaTa CTOMHOCT Ha
obnuraumuTe, usgaaeHu No peda Ha NpeaxofHOTO M3PeYeHVe B paMKUTE Ha efHa roamHa, He MoXe
Aa Haaxsbpns 300 000 000 (Tpucrta MunMOHa) NeBa, HE3aBMCMMO OT 6posi Ha OCbLIECTBEHUTE
€MUCUK, C KOUTO € AOCTUrHaT NocoYeHnaT obLy pa3mep. 3a u3gaeaHe Ha obnuraummn Ha [pyXecTBoTo
B paMkuTe Ha 1 (eaHa) roamHa, umaTo oblia HOMMHaNHa CTOMHOCT Haaxebpns 300 000 000 (Tpucrta
MUIMOHA) NeBa, € HeobXxoAMMO peLleHne Ha 0bLoTo cbbpaHue Ha akUuMoHepuTe.

Mpn BCAKO NpeanoXxeHve 3a M3gaBaHe Ha HOBa eMUCKUS MpuBUAErMpoBaHu obnuraumum, obwoTto/uTte
cbbpaHune/a Ha obnurauMoHeputTe OT NPEAXOAHW HEeu3naaTeHUM eMUMCUKM crnedBa Aa dage/aT CBOETO
Cbrnacue 3a ToBa Npean KOMMETEHTHUS OpraH Ha [lpy>XeCcTBOTO Aa € B3es OKOHYaTesHO pelleHue 3a
usgaesaHe Ha obnuraumuTe. M3gaBaHeTo Ha obnvraumm ot [pyXXecTBOTO Ce M3BbpLUBA MpU Cria3BaHe
M3NCKBaHMATa Ha pasaen V ot rnaea VI Ha 3MMNUK, kakTo 1 Ha npunoxmnmuTe pa3nopeabu Ha pasaen
VII ot rnaea XIV Ha T3.

16. Moxe na n3bepe BTOpPY MHBECTULIMOHEH MOCPEAHUK, B C/ly4auTe Ha U3aBaHE Ha LEHHU KHWXa OT
[lpy>XecTBOTO, KOMTO Aa MoemMa W/unu nnacupa u/vunu obCcny>KBa eMUCUATA LIEHHU KHUMXA 3ae[lHO C
n36paHns OT 06LOTO CbbpaHMe WMHBECTMUMOHEH MOCPEAHUK WU Aa WM3BbPLUBA BMECTO MOCHEAHMS
HSIKOM OT OMMCaHUTE AENHOCTY.

17. B npoab/mkeHve Ha 5 (NET) roanHu, CYMTAHO OT AaTaTa Ha peructpupaHe B CoduICKM rpaacku
Cb/l HA pELUEHNETO 3a NpUMEMaHe Ha Ta3n Touka OT YcTaBa Ha O6uo cbbpaHue Ha akumoHepuTe Ha
[py>xecTBoTo, nposBeaeHo Ha 26.05.2006 r., CbBETLT Ha AMPEKTOPUTE MOXE da B3eMa pelleHue 3a
u3gaBaHe Ha BapaHTW, KOMTO Aa AaBaT NpaBO Aa Ce 3anucBaT HOBM akumu Ha [pyXXecTBOTO B
CbOTHOLLEHWE, MO LIEHa U NpU APYrY YCNOBUSl, ONPeAeNeHn OT CbBETA Ha AMPeKTopuTE. B cnyyai, ue
CbBETLT Ha AMPEKTOPUTE Ha [py>XeCTBOTO YNpa)xHW NpaBOTO CM MO Ta3u T.17, BAK3a B Cuia NpaBoTo
My [a B3eMe pelleHVe 3a YBeNM4yeHue Ha KanuTana Ha [pyxecTBOTO Mo YCnoBMe Mo peaa Ha
un.113, an.2, 1.2 Ha 3MMUK no uckaHe Ha nputexaTtenute Ha noHe 1/3 (egHa TpeTa) OT BCUMYUKM
n3gageHn BapaHTU. CbBETLT Ha AMPEKTOPUTE MOXE Aa YMNpPaXHW MNPaBOTO CUM MO MNpPeaxoaHOTo
n3pedeHne Npu CbOTBETHO NpwiaraHe Ha yi. 196, an.1 oT TbproBCKMSt 3aKOH, KaTO YBEIMYEHNETO Ha
KanuTana, U3BbpLUEHO MO TO3M pea, He MoXe da Haaxebpns 1 000 000 000 (eamH munuapa) nesa.

18. MpuemMa npaBunarta 3a rnacyBaHe 4Ype3 KOpEeCNOHAEHUUS] UM €NEKTPOHHM CPeaCcTBa Ha OCHOBaHME
yn. 115, an.3 ot 3MMLUK.

19. Bsema pelweHMs MO BCUYKW OCTaHanu BbMNPOCH, KOWUTO HEe Cca MOCTaBeHW B M3pU4yHaTa
KOMMETEHTHOCT Ha 06LWoTOo C'b6paHV|e oT pa3nope.u.6a Ha 3aKOHa WK yCTaBa.

1.11. CoBeTbT Ha AMPEKTOpUTE MOXe Ja 3acefaBa CaMoO, aKo MPUCLCTBAT JIMYHO WM Ype3
npeacTaBuTeN He MNo-Manko oT 2/3 (aBe TpeTu) OT HeroBuTe ufeHoBse. PelieHnsita Ha CbBeTa Ha
AVPEKTOpUTE Ce B3eMaT C MHO3MHCTBO 2/3 (ABe TPeTM) OT BCMYKM 4nieHoBe. PeweHusita no un.40,
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an.3, 1.1, 11, 12, 15 n 16 ot YcraBa ce B3eMaT C eanHoOAylUMEe OT BCUYKWM YSIEHOBE Ha CbBeTa Ha
AnpekTopuTe.

Apy»x»ecrBoro cnazsa npuHynna 3a 4o6po KOprnopaTuBHO yrpaB/IEHNE, KOETO OCHIypsaBa
CTparermyecKo yrpas/IEHNE M ePHUKAceH KOHTPOJI BBbPXYy YIPaBUTE/IHUTE OpPraHu M
CHCTEMM 3a OTHETHOCT Ha NMOC/IEAHNTE MPEA [PYIXeCTBOTO U aKLNOHEPHTE.

II. OAuT M BbTPELLEH KOHTPOJ1

1. OAUTEH KOMWUTET

B cvoTBeTCTBME C pa3nopenbute Ha 3akoHa 3a He3aBucumms puHaHcoB oauT (3HMO) mn cbraacHo
peleHne, NpueTo Ha msBbHpeaHo O6wWo cbbpaHue Ha akumoHepuTe [py>KeCTBOTO, NMPOBEeAEeHO Ha
23.12.2008 r., cbloTO UMa 0bocobeH OaMTEH KOMUTET, B CbCTaB, KakTo creaBa: BecenvH Aumutpos
FeHYeB — W3MbAHWUTENEH avpekTop, WMBaino IpuropoB AceHOB — He3aBWCMM 4nieH M ,B n B
NHTepHewbHbN” OO — OpMAMYECKO NMUE — 4YEH Ha CbBETa Ha OMPEKTOpUTE C MpeacTaBuTen
Bnagnmnp MBaHoB BennHoB. [pyXecTBOTO OTroBapsl Ha u3nckBaHusATa no yn. 40X, an. 1 ot 3akoHa
338 He3aBUCMMUSI (DMHAHCOB OAMT, CbINACHO KOWTO, B MpeanpusTMsitTa, KOMTO Ca aKLUMOHEPHM
ApY>XecTBa, PYHKUMWUTE Ha OAUTHUS KOMUTET MOraT Aa Ce OCbLUeCcTBsBaT OT CbBETa Ha ANPEKTOpUTE,
aKo Cropes NOCNEAHMS TOAMLIEH OTYET, NPEANPUSTMETO OTroBaps Hal-Masnko Ha ABa OT MOCOYEHUTE
B UMTUpaHaTa pa3nopeaba kputepuun. B mnanbiaHeHue Ha un. 40X, an. 2 ot 3HPO, 3a npeacenarten Ha
OanTHMA KOMUTET € 3bpaHo ApY>KeCTBO C OrpaHuyYeHa oTroBopHOCT ,B 1 B UHTepHewbHbn” OO0/ ¢
npeacrasuTen rocnoavH Bnagummnp MeaHos BennHoB.
OANTHMAT KOMUTET Ha [py>XeCTBOTO M3Mb/HABA CliefHUTE (PYHKUMK:

A) YuacTtBa B HabntogeHMETO Ha npouecuTe No MHaHCOBO OTYMTaHe B [lpy»KeCcTBOTO;

b) YyactBa B HabnwogeHMeTo Ha edeKTMBHOCTTa Ha CUCTEMUTE 3a BbTPELEH KOHTPON WU 3a

yrnpaBfeHve Ha puckoseTe B [IpyXecTBOTO;

B) YuactBa B HabntogeHMETO Ha He3aBUCMMKUA MHAHCOB 0aMT B [py»XecTBOTO;

MNMNprema aoknaga Ha perncTprpaHns 0auTop No OCHOBHUTE BbMPOCK, CBbP3aHM C U3MbAHEHNETO

Ha 0auTa;

1) YuactBa npu U3roTBSHETO M NPeACTaBSHETO Ha Npenopbka OTHOCHO M36opa Ha perncrpypaH

0AMTOP, KOMTO Aa U3BBLPLUM HE3ABUCMMMUSI (PUHAHCOB OAUT Ha [1py>XecTBOTO;

E) Mpeactaes roauiieH OT4YeT 3a AEMHOCTTa CUM Ha PeAoBHOTO roavwHo O6uwo cbbpaHue Ha

aKkumoHepuTe - CbrnacHo M3NCKBaHMATa Ha ui. 40n oT 3akoHa 3a He3aBUMCMMKUS (DUHAHCOB OAWT,

OAUTHUAT KOMMUTET OTYMTa AeWHOCTTa cu npea O6WOTO CbbpaHMe Ha aKUMOHEpUTE BEAHBX

rOAMIUHO 3aefHO C MpUEMAHETO Ha roAvWHMSA (PUHaAHCOB oT4yeT. Mpeasua 06CTOATENCTBOTO, Ye

OONTHUAT KOMUTET e Cb3aafeH B Kpas Ha Mecel AekemBpu 2008 r., CbUMAT He € oCbLuecTBsBan

[ENHOCT Npe3 NnocoYeHaTa roamHa, Nnopaji KOETO HE € U3roTBEH OTYET 3a JeMHoCcTTa My 3a 2008

r. OouTHUSAT KOMUTET Ha [py)XecTBOTO MpeAcTaBM OTYET 32 AelHocTTa cv 3a 2009 r. Ha

peaoBHOTO roamiiHo O6uwo cbbpaHue Ha akumoHepuTe Ha dpyxecTtBoTo 3a 2010r.

2. CUCTEMA 3A NPOBEXAAHE HA BbTPELUEH OAUT

PbKOBOACTBOTO Ha APYXeCTBOTO U OAMTHUS KOMUTET NMUCMEHO MOTMBMpaT nped O6LWwoTo cxbpaHne Ha
aKUMOHepWTe MpeanoXeHeTo cM 3a u3bop Ha OAUTOp, KaTo Ce PbKOBOAAT OT YCTaHOBEHUTE
M3MCKBaHWS 3a NpodecMoHann3bM, KOPEKTHOCT, €TUYHOCT Ha OAMTOpa M 3aKOHOBUTE W3UCKBaHWS
OTHOCHO M360pa Ha perucTpupaH oauTop, cbrnacHo 3HPO.

KbM HacToawmsa MOMeHT [Ipy>KeCTBOTO Mpwiara M cnassa TO3W MPUHUMM, KaTo MpeanoXeHUEeTo 3a
n360p Ha OAUTOP U MOTMBMPAHO MUCMEHO U MPWIOXKEHO KbM MaTepuanuTe 3a peAoBHOTO rOAWULIHO
06Wwo cbbpaHve Ha ApyxecTBOTO. OAUTHUAT KOMUTET YCTaHOBW, Ye  PEerucTpupaHusaT oauTop,
nposepun 1 3asepun loguwHuTe GuHaHcoBM OTveTn 3a 2009 r. u 2010 r., e rocnoxa Henwu
Onmntposa LlonoBa — leoprveBa — pernctpupaH oamtop, nputexasalla aunaoMm N2264 ot 1994
rogHa. OAWTHUSAT KOMWUTET OT4YMTa BUCOKUTE W NPOMdECUOHanHM KayecTBa, KOPEKTHOCT W
NPEeLn3HOCT, Npeasua KOETo, Ha OCHOBaHue 4. 40k OoT 3akoHa 3a He3aBUCUMUSI (PUHAHCOB OAWUT, €
npenopbyan Ha O6woTo cbbpaHme Ha akumoHepuTte rocrnoxa Henn Aumutposa Lonosa — Meopruesa
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— perucTpupaH oauTop, npuTexasalla aunioMm N9264, na 6bae u3bpaHa 3a 0AMTOp, KOUTO Aa
nposepw 1 3aBepu MoanwHna drHaHCcoB oTyeT Ha [pyxxecTsoTo 3a 2011 r.

3. CUCTEMA 3A MPOBEXXAAHE HA BbTPELLEH KOHTPOJ1

B [lpy>kecTBOTO MMa u3rpageHa cucTeMa 3a BbTPELIEH KOHTPOS, KaTo Ce npuiaraT pasfiMyHn CUCTEMMU
3a naeHTUdUUMpaHe, KOHTPON 1 edeKTUBHO YMNpaB/IEHNE Ha pUCKa, KOUTO noanoMaraT AeMHOCTTa Ha
[pyXecTBOTO M AONPUHACAT 3a ONTUMM3UPAHE KA4yeCTBOTO Ha (PMHAHCOBUTE OTYETU U €(EKTUBHOTO
(DYHKUMOHMPAHE Ha CUCTEMUTE 3@ OTYETHOCT W pas3KpuBaHe Ha wHdopMaums. [deduHunpaHn ca
BbTPELLHWTE NpaBua 3a paboTa, KaKTo M NpaBaTa U 3aab/HKeHUsTa Ha paboTHUUNTE U CRyXUTenuTe
Ha [pyxecTBOTO. M3roTBeHW Ca MHAMBMAYANHW AJTBXXHOCTHWM XapaKTEPUCTUKM 3@ CIYXWUTENuTe, C
KOWTO NOCNeAHNUTE Ca 3arno3HaTy.

ApyyxecTBoro crna3zBa npmuHYNNa 3a He3aBHCHM O4NT M BbTPELIEeH KOHTPOJT.

III. SALLIUTA NMPABATA HA AKUMOHEPUTE

KbM MOMEHTA Ha [EWCTBME Ha HacTosllaTa MporpaMa KanuTanbT Ha [py>XeCTBOTO € pa3npeaeneH
Mexay nosedye oT 400 cdumsmyeckn U 55 topuanyecku nuua, Kato npeobnagaBaT MUHOPUTAPHMUTE
cob6cTBeHMUM. OYaKBaHUATa ca TeXHWUAT 6poli Ja HapacTBa C yBe/MYaBaHe pa3Mepa Ha kanuTana Ha
APY>XeCTBOTO. Mopaaun Ta3u NpUYMHA 3aliMTaTa Ha TEXHUTE NpaBa € OT 0CO6EHO 3HAYEHNE.

MpMHUMMBLT 3a 3almMTa npaBaTa Ha akuUMOHepUTe CU U 33 obe3neyaBaHe PaBHOMOCTABEHOTO
TPETUPAHE, KaKTO Ha MaXXOpPWUTApHUTE, Taka M Ha MWHOPUTApPHUTE aKUMOHEPU Ce crnasBa oT
PbKOBOACTBOTO HA APYXXECTBOTO. BCMUKM aKUMOHEpW UMaT cneaHuTe npasa:

1. MPABA MO AKLIMUTE HA [1PY)KECTBOTO

Bcaka akuus OaBa Ha CBOS MpuUTeXaTen NpaBO Ha rnac, MpaBo Ha AMBUAEHT M MpaBo Ha
NVKBUAALUMOHEH AsSl, OCBEH ako APYro € MNpeaBMAEHO B PELLEHMETO Ha APYXXECTBEHWs OpraH 3a
U3[aBaHe Ha JaAeHa eMUCUS akuMW. [py>KecTBEH OpraH He MOXe Aa NpeaocTaBu noseye oT 1 (eavH)
rnac Ha akums.

AKkumnTe C efHakBM npaBa ob6pasyBaT OTAeNeH knac. He ce Aomycka orpaHMYaBaHe Ha npaBaTa Ha
OTAENMHWN aKLUMOHEPU OT eaHM Knac.

3a B3eMaHe Ha PpeWeHusi, C KOMUTO Ce OrpaHu4yaBaT npeaMMcTBaTa, MpoM3TUYaWM  OT
NpYBUNErMpoBaHMTE akumM 6e3 NpaBo Ha rnac, ako ca U3JafeHW TakvBa, € HeOBX0AMMO CbIacueTo
Ha NPUBW/ErMPOBAHUTE aKUMOHEpW, KOUTO Ce CBUKBAT Ha OTAENHO cbbpaHue. CbbpaHueTo e
PenoBHO, ako ca MpeacTaBeHu Haii-manko 50% (neTaeceT NpoueHTa) OT NpUBUNErMPOBaHUTE aKLK.
PelleHneTo ce B3eMa C MHO3MHCTBO Haii-Manko 3/4 (TpyM 4YeTBbpPTM) OT MPEACTaBEHUTE aKLUM.
AkumnTe Npuao6buBaT NpaBo Ha rnac C OTNaAaHETO Ha NpUBUIETUMUTE.

AKuMSITa 4aBa Ha CBOSI MpUTEXaTen U NpaBo Ha MHGMOPMaUMS 3a BOAEHETO Ha ApYXECTBEHUTE Jena,
KaKTO M [Ipyr1 NpaBa, M3pUYHO MOCOYEHM B 3aKOHA UK TO3M YCTaB.

[pYy>XeCcTBOTO OCUrypsiBa PaBHOMOCTABEHOCT Ha HaMMpPALLMTE CE B €4HAKBO MOJIOXXEHME AKLMOHEPH,
BKJTHOUMUTETHO MO OTHOLLEHME Ha YYacCTUETO M YNPaXHABAHETO Ha MpaBo Ha rnac B 06LI0TO CbbpaHue
Ha ApY>XeCTBOTO.

2. MPABA HA AKLIMOHEP(M) C KBAJIMGULIMPAHO ASJI0BO YYACTUE

AKUMOHEpW, npuTexasalwm He no-mManko ot 10% (geceT npoueHTa) OT Kanutana Ha [pyXecTBoTo,
MoraT Aa npeasBAT MCK 3a TbPCEHE Ha OTFOBOPHOCT OT Y/IEHOBE Ha CbBETa Ha AMpeKTopuTe 3a
Bpeau, NpUYNHEHM Ha [pyXecTBoTO.

AKUMOHEPW, NpUTEXaBaLLUM 3aeAHO MMM MOOTAENHO Hal-Manko 5% (MeT mpoueHTa) OT KanuTana Ha
[pyxecTBoTO, Npu 6e34eicTBME Ha CbBETA Ha AMPEKTOPWUTE, KOETO 3acTpallaBa MHTEPECUTE Ha
[py>XecTBOTO, MoraT Aa npeasBsaT nped CbAa UCKOBETE Ha [pyXecTBOTO cpelly Tpetu nuua. Kato
CTpaHa no AenoTo ce Npu3oBasa U [py>ecTBoTo.

Te3un nuua morar:
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2.1. pa NpensBaT MCK Mped OKPbXHWUS CbA MO CcedanvueTo Ha [pyXecTBoTo 3a obesuwereHue Ha
Bpeau, NPUYMHEHM Ha [1py>KECTBOTO OT AEWCTBUA Mnn 6e3AeNCTBMS Ha YNIEHOBETE Ha HErOBUSI CbBET
Ha AupekTopuTe.

2.2. Aa uckat oT 06wwoTo cbbpaHme nn OT OKPBXHMS CbA Ha3Ha4YaBaHETO Ha KOHTPO/IbOPU, KOMTO Aa
NpoBepAT Usnata CYeTOBOAHA [OKYMeHTaums Ha [pyXecTBOTO WM [Aa M3roTBAT AO0KIa4 3a
KOHCTaTauuuTe cu;

2.3. da uCKaT OT OKPbXHMSI CbA CBUKBaHe Ha 06wWo cbbpaHuMe wAM oBnacTsiBaHe Ha TeXeH
npeacTaBuTeN Aa cBMKa obLo cxbpaHue no onpeaeneH OT TaX AHEBEH pes.

2.4. pa MCKaT BK/IIOYBAHETO Ha BbLMPOCU WM Aa MpeasiaraT pelieHusl Mo Beye BK/IHYEHM BbMNPOCU B
AHEBHUS pef Ha 06wwoTo cbbpaHme No peda Ha un. 223a OT TbproBCKMS 3aKOH.

CbabT ce nponsHacs He3abaBHO MO UCKaHMATa NO MNPEAXOAHOTO U3peyeHue.

B cnyuail, ye [pyXecTBOTO MMa CK/IOYEH [OrOBOP 3a CbBMECTHO MpeanpusiTe, akUMOHEpH,
NpuUTEXaBally 3aeAHO WM NOOTAENHO Hail-Manko 5% (NeT npoueHTa) OT KanuTana Ha [pyXecTBo
MoraT Aa NpeasiBAT UCK Mpea OKPBXHMA CbA MO CceAanuuieTo Ha [py»XecTBOTO 3a obesleTeHne Ha
Bpeau, MpPUYMHEHWM Ha MOCNEAHOTO OT AEeNCTBMS WM 6e3AeMCTBMSI Ha nuuaTta, ynpaBnsiBalm
CbBMECTHOTO NpeanpusTue.

ApyxecTBoTo cna3Ba nNpMHYNNE 33 3alYNTa Ha NPaBaTa Ha aKYMOHEPHTE.

3. MPOBEXXAAHE HA OBLLO CbBEPAHUE HA AKLIMUOHEPUTE

Bcnukn akumoHepu mMmaT npaBo Aa ydvacteaT B O6WwoTo cbbpaHve u aa m3passisaT MHEHWMETO CW.
AKuMOHEpUTE MMaT MPaBO Aa YNPaXKHABAT NPaBOTO CM Ha rnac u 4ypes npeacrasutenn. CbBETLT Ha
AvpekTopute Ha [lpyXecTBOTO npeacTaBs obpasum Ha MUCMEHO MbHOMOWHO Ha XapTUEH U
€/1eKTPOHEH HOCUTEN, 3aeHo ¢ MaTepuanuTe 3a O6woTo cbbpaHue.

ObpazeubT Ha MbAHOMOLLHO € Ha Pa3nosfioKEHWE M Ha efleKTPOHHaTa CTpaHMua Ha ApYXXeCcTBOTO
www.benchmark.bg Mpu nouckeaHe, obpasel Ha NUCMEHO MBHOMOWHO Ce MpeacTaBs M Cnea
CcBMKBaHe Ha O6woTo cbbpaHne Ha akumoHepute. CbrlacHO M3MCKBaHeTO Ha 4n. 115r, an. 5 ot
3MMNUK AdpyxecTBOTO AaBa Bb3MOXHOCT Ha aKUMOHEpUTe Ada W3NpawaTr Mb/HOMOWHM U 4pe3
€NeKTPOHHN CpeacTBa. [py>KeCTBOTO Lie nosydaBa Mo enekTPOHEH NMbT W e rnpueMa 3a BanuaHu
yBEeAOMNEHNS N MbIIHOMOLLHK, U3npaTeHn B Cpok A0 17:00 vaca Ha paboTHMS AeH, Npeaxoxaall AeHs
Ha ObuwoTo cbbpaHMe Ha cnegHaTa enekTpoHHa nowa: fund estates@benchmark.bg v npu cnaseane
CnefiHnTe U3WCKBAHWSA: M3MpallaHe NoCpeCcTBOM eNEeKTPOHHO ChoOLEeHMe Ha CKaHMPaHO Komnue Ha
HOTapuanHO 3aBEPEHOTO Mb/IHOMOLWHO, W3rOTBEHO CbMMACHO WM3UCKBAHMSATAa Ha YcCTaBa Ha
[pyXecTBOTO, MpWUIOXKUMUTE pa3nopeabn Ha [AEWCTBALLOTO 3aKOHOAATENICTBO M No  obpasel,
npegocraseH OT [Apy»ecTBoTo. MbJHOMOLWHOTO CriefBa Aa € M3npaTeHo Ype3 e-mail OT enleKTpoHHaTa
nowa Ha YNbAHOMOWMTENS-aKUMOHED Ha €eNeKTPOHHATa Molwa Ha APYXeCTBOTO, MOAMNUCaHo C
YHUBEpCaneH enekTpoHeH noanuc (Mo CMUCba Ha 3aKOHa 3a eNEKTPOHHUS AOKYMEHT U €eKTPOHHMS
NnoaNMC) Ha aKUMOHepa-ymbaHOMOWMTeN. [NlacyBaHETO 4pe3 KOPeCrnOHAEHUMS W eNeKTPOHHU
CpeAcTBa He e A0NYyCTMMO CbIIAacHO AeMCTBaLLMS yCTaB Ha [pyXecTBOToO.

CbBeTbT Ha [AMPEKTOpUTE OCbLEeCTBSBa e@eKTMBEH KOHTPOJ, KaTo Cb3daBa HeobxoammaTa
OpraHM3aumsl 3a rnacyBaHeTo Ha YMb/IHOMOLEHUTE NNLA CbIIACHO MHCTPYKUMMTE Ha aKUMOHEepUTE
WM MO pa3pelleHnTe OT 3aKOHa HauyMHW. PeabT 3a npoBexaaHeTo Ha obwmTe cbbpaHue e npeaBuaeH
B YcTaBa Ha ApyxecTBoTo. CbBETLT Ha AMPEKTOpUTE Creau 3a CrnasBaHeTo Ha YcTtasa. O6pasum Ha
MbAHOMOLWIHO 3a y4yacTne B O6WOTO CbbpaHne B ABa BapuaHTa Cca MPWIOXKEHU KbM MUCMEHUTE
MaTepuanu 3a O6woTo cvbpaHme.

4, NMPEAOCTABSIHE HA MATEPUAJIN 3A NPOBEXXAAHE HA OBLLO CbEPAHME

MucMeHWTe MaTepuanu rno AHEBHUS ped Ha 0bLOTO CbbpaHue ca NpeacTaBeHM MaKCMMariHO SICHO M
KOHKpETHO, 6€3 Aa BbBexXaaT B 3ab/y)XAeHWE aKUMOHEPUTE. BCUUKM MPEnoXEHNs 3@ PELLEHNS MO
QHEBHMS ped ca NpeaBapuTenHo o6CbleHW, B TOBA UUCIO NPEANIOKEHWETO 3a pa3npeaensHe Ha
nevan6ara. [lpy>ecTBOTO NoAAbpXa MHTEPHET CTpaHMLAaTa CU C akTyasiHa MHdopMaums B cneuuanHa
CEeKLMS OTHOCHO MpaBaTa Ha akUMOHEPUTE M YHacTUETO UM B 06LLOTO CbbpaHue.
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Apy»xxecTBoTo cnazsa npuHUNNa 3a paBHOMOCTABEHO TPETHPAHE Ha BCHYKH aKLHOHEDPH
BKIOYNTE/THO Ha MUHOPHTAPHHUTE M YYIKAECTPAHHUTE aKUNOHEPH.

IV. PASKPUBAHE HA UHO®OOPMALIUA

1. MoNUTUKN 3A PASKPUBAHE HA UHOOPMALIUS

CbBeTbT Ha AupekTopuTe YTBbpXAaBa MOMMTUKA 3@ pasKpuBaHe Ha MH(bOpMaLI,VIFI CbrlaCHO
3adKOHOBUTE U3NCKBAHUA U BbTPELWLHUTE aKTOBE Ha APYXECTBOTO.

2. INPEKTOP 3A BPBH3KA C UHBECTUTOPUTE

CbBeTbT Ha AMPEKTOpUTE € Ha3Hayun Ha TpyaoB AoroBop [AMpekTop 3a BPb3KM C MHBECTUTOpUTE.
[ONpeKTopbT 3a BPLb3KM C MHBECTUTOPUTE:

» ocbluecTBsiBa edeKTVBHA Bpb3ka MeXAy YMNpaBWTENHMS OpraH Ha APYXECTBOTO WM HEroBuUTe
aKUMOHEpU M NvuaTa, MPOSIBUNM MHTEPEC Aa WMHBECTMPAT B LEHHUTE KHUXKA Ha APY>XECTBOTO,
KaTo MM npeaocTasst MHAOPMaLMs OTHOCHO TEKYLLOTO (DMHAHCOBO M MKOHOMUYECKO CbCTOSIHME Ha
APYXXECTBOTO, KaKTO WM BCSKa Apyra MHGOpMauusi, Ha KOSTO Te WMMaT MpaBo MO 3aKOH B
KauecTBOTO UM Ha aKLIMOHEpW WU MHBECTUTOPU;

» OTroBaps 3a U3rpallaHe B 3aKOHOYCTAaHOBEHMS CPOK Ha MaTepuanmTe 3a CBUKaAHO obuio C'b6paHV|e
[0 BCUYKN aKUMOHEPKN, NOUCKaIN Aa Ce 3ano3HaAT C THX;

» BOAM W CbXpaHsiBA BEPHW M MbJIHM NPOTOKONM OT 3acefaHusTa Ha CbBeTa Ha AMPEKTOpUTE Ha
APY>ECTBOTO.

» OTroBaps 3a HAaBPEMEHHOTO W3MpallaHe Ha BCUMYKM HEOOXOAMMM OTUETM U YBEAOMJIEHUS Ha
APY>XECTBOTO A0 KOMUCUSITA, PEerynvpaHusi nasap, Ha KOMTO ce TbpryBaT LEHHUTE KHWXA Ha
APY>XECTBOTO, ¥ LieHTpanHusa aenosuTap;

» BOOM PEMUCTbP 3@ M3MNpaTEHWTE MaTepuany Mo NPeaxoAHUTE TOYKM, KakTO W 3@ MOCTbIMIMTE
MCKaHWs 1 NpeaocTaBeHaTa MHGopMaLUMs Ha MHBECTUTOPUTE, KaTo ONUCBA U NMPUYMHUTE B CITy4Yal
Ha HenpeoCTaBsHE Ha NouckaHa MHhopMaums;

» CNleav 3a CrnasBaHe Ha MnpaBaTa Ha BCUMYKM aKLMOHEPU, 3@ passiCHABAHETO HA TEXHUTE MpaBa U 3a
MHDOPMMPAHETO MM MO BCMUKM BbMPOCU OTHOCHO [AEWHOCTTa Ha [py)>XeCTBOTO, KOWUTO He
npeacTaBnsBaT BbTPeLlHa MHdopMaLms.

[OVpekTopbT 3a Bpb3KM C WHBECTUTOPUTE CE€ OTYUTA 3a AEWHOCTTA CU Npea aKLMOHepUTe Ha
roAMLWHOTO 06LO cbbpaHue KaTo M3roTBA AOKMaA M OTYET 3a CBOSITA AEMHOCT Ha SICEH W AOCTbMEH
€31K, KOWTO OMnuCBa MPOTUYAHETO HA AEMHOCTTA U CbCTOSIHMETO Ha [py»XecTBOTO 3a M3MWHanaTa
roAMHa M passiCHsiBa roAvILIHUA (UHAHCOB OTYET. JoKNaabT 3a AEWHOCTTa MpeacTaBs KOMeHTap U
aHanu3 Ha (pUHAHCOBMTE OTYETM M Apyra CbllecTBeHa MHPOPMaLMS OTHOCHO (DMHAHCOBOTO CbCTOSIHUE
W pesynTaTuTe oT AeNHOCTTa Ha APY>KECTBOTO.

YUneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CbAEMCTBAT Ha AMPEKTOpa 3a BPb3KWU C MHBECTUTOPUTE, KaKTo
M KOHTPOSIMPAT M3Mb/HEHWETO Ha DYHKUMMTE.

3. CUCTEMA 3A PASKPUBAHE HA UHOOPMALIUS

Cb3gafeHa M ce MoaabpXa CUCTEMA 3a pasKpuBaHe Ha MHdbopMmauusa. CuctemaTa rapaHTupa
PaBHOMOCTABEHOCT Ha aApecaTUTe Ha MHbOPMaUMSATa U CNeamn 3a HeAoMNyCKaHETo Ha 3/10ynoTpedu ¢
BbTpeLIHa MHbopMaLys.

CuctemMaTa ocurypsisa MbfiHa, HaBpeMeHHa, BApHa W pa3bupaeMa uHdOpMauUMsi, KOATO [aBa
Bb3MOXHOCT 33 OOGEKTMBHM M MHGMOPMUPaAHM peLleHUs U oueHKWM. CbBETbT Ha AMpeKTopuUTe
YyTBbpXAaBa M KOHTPOJMpa CMa3BaHETO Ha BLTPELUHMTE MpPaBWNa 3@ M3rOTBSHE HA FOAMLIHWTE U
MEXINHHWUTE OTUYETM M pefla 33 pa3KkpuBaHe Ha uHdopMaumsTa. MNocneaHoTo ce OCbILECTBABA Ypes
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MHTEpPHET CTpaHuuaTa Ha [pyeCTBOTO, KaTO paskpuBaHaTa MHGOpMauus CbAbpXa Hal-Manko
CnefHoTo:

3.1. [laHHuM 3a ApY>XECTBOTO;

3.2. [laHHM 3a aKuMOHepHaTa CTPYKTypa;

3.3. BbTpelHo-HOpMaTUBHM AOKYMEHTU Ha APY>XECTBOTO;
3.4. [1aHHM 3a ynpaBUTE/THUTE OpraHu;

3.5. CyeToBOAHM OTYETU 3@ MOC/IEAHUTE 5 rOANHM - [IpY>XeCTBOTO pasKpvBa MybsIMuHO roAULLHUTE U
TpuMeceyHuTe UHAHCOBM OTYETU CbC CbAbPXAHMETO M B CPOKOBETE, OnpeaeneHW HOpPMaTUBHO.
[pyXecTBOTO e pa3KkpuBa perynupaHaTa MHGopMauunsi egHOBpeMeHHO Ha Komucusita 3a pMHaHCOB
HaA30p ¥ Ha OBLIEeCTBEHOCTTa MO Ha4uH, KOMTO OCUrypsiBa AOCTUrAHETO I 10 Bb3MOXHO Hail-LLIMPOK
Kpbl /M@ eOHOBPEMEHHO W MO HauWH, KOMTO He M AMCKPUMUHMPA. [py>XeCTBOTO W3MO0/3Ba
MH(OPMaLMOHHA areHumMsl Uan gpyra Meausi, KosiTo MOXe Aa ocurypu edeKkTMBHOTO pa3npocTpaHeHne
Ha perynupaHaTta MHbOopMaumsl A0 O6LEeCTBEHOCTTa BbB BCUMUKM AbPXXaBW YNeHKWU. [pyXecTBOTO
OMOBECTSIBA MepuoaMyHaTa U perynmpaHa uHdopMauus eauHHaTa cucTeMa 3a NpedocTaBsiHE Ha
nHdpopmMaums kbM BOB X3 news;

3.6 .MaTtepvanu 3a npeacrosiumTe 06WKM CbbpaHus - CbrnacHO M3MCKBAHMSITA Ha 3aKOHa, NMoKaHaTa
3a pegoBHOTO rognwHo O6wo cbbpaHmne Ha akuMoHepuTe, npoBeaeHo Ha 17 toHu 2010 r., 3aegHo ¢
NUCMEHUTE MaTepuanu Mo BCUYKM TOYKM OT AHEBHUS ped Ha CbbpaHMeTo, ca OnoBEeCTeHW npu
ycnoBusita v no peaa Ha un. 100T, an. 1 u 3 ot 3MMUK, Har-Manko 30 AHWM Npean OTKpMBaHE Ha
obwoTo cubpaHne no napTuaaTa Ha ApyxectsoTo B ,E-pernctbp”, BogeH oT KOH, pasnpoctpaHeHm
ca ype3 www.X3NEWS.com Ha ,,B®B- Codms” A[l, KakTo ¥ Ha caiiTa Ha [py>XecTBoTo;

3.7. Nudopmauus 3a npuetnte pelieHnss Ha obwoTto cebpaHue - Cnen npoBeaeHOTO 06Wo cbbpaHne
Ha 17 toHn 2010 r. He3abaBHO, Ole CbluMs AeH e M3npaTeHa MHGOPMauMsi 3a B3ETOTO peLleHve 3a
pa3npegensHe nevantaTa Ha [py>XecTBOTO M CbOTBETHO Ab/HKUMUS AMBUAEHT 3@ efHa NpuUTeXaBaHa
aKUMS1 Ha aKUMOHEPUTE B KanuTana. B TpuaHEBEH CPOK OT MpoBeXAaaHe Ha CbOpaHMETO MPOTOKOJTLT,
3ae[lHO C MaTepuanuTe, KakTo U MHbOpMaLuMs 3a yrnpaXHEHUTE npaBa Ha rnac no MbfHOMOLLME, ca
npeacrtaseHn B KOH n bOb.

3.8. MHdopmaums 3a ogutopuTe;
3.9. NHdopmaums 3a NpeacToawm cubutms;

3.10. BaxHa uHbOpMaLMs, CBbp3aHa C AEMHOCTTa Ha [py)XecTBoTO - [MPEKTOPbT 3a BPb3KU C
MHBECTUTOPUTE, KOMTO € AJTbKEH CBOEBPEMEHHO [a OCUrypy pPa3KpMBAHETO Ha MHbopMauusiTa 3a
AeNHOCTTa Ha [pyXXecTBOTO, MoAAbpXKa aKTyasHa CnpaBka 3@ BCUUKM Ab/DKUMU YBEAOMIIEHUSt OT
[lpy>XecTBOTO M CPOKOBETE, B KOUTO ceaBa Aa 6bAaT NPeACcTaBeHN Ha KOMMETEHTHUTE OpraHu.

4. YBEAOMJIEHUSA

4.1. Npe3 oTyeTHNS nepmoa Apy>XeCTBOTO NpeAoCTaBsle usnaTa U3MCKyemMa OT 3aKoHa MHGopMaums
Ha KOMMETEHTHUTE opraHn - Komncusata 3a dmHaHcoB Haasop /KOH/, ,Bbnrapcka ¢oHaoBa 6opca —
Codpus” ALl /b®B/, ,UeHTtpaneH genosutap” AL /UJ/, kakTto 1 Ha obwectBeHocTTa. MHpOpMauusTa,
pa3skpuBaHa B KOH, e nanpallaHa B CbLUMTE CPOKOBE U CbAbpXXaHWe M Ha ,bbnrapcka doHgoBa 6opca
— Codomsa” ALl. Bcnukm obcTosTencrsa, KOMTO MOANEXAT Ha BNWCBaHE B pernctpute Ha KomucusiTa,
WM Ha nybnukyBaHe B 6loNeTMHa, wMnM cata Ha BPB M ca craHanu dakT, ca AOCTbMHM 3a
obL1ecTBeHOCTTa Ype3 pasnpoCTpaHEHNETO UM Ha MHTEPHET cTpaHunuata www.X3NEWS.com u Bceku
3aMHTepecoBaH MoXe Aa ce MHQOopMMpa 3a TAX MO 3aKOHOBO YCTAaHOBEHWS pea UK KaTo Ce CBbpXe C
MeH. CbrnacHO HOBWUTE WM3MCKBaHMS B 3aKOHOAATENCTBOTO 3a Pa3npoCTPaHsBAHE Ha perynvpaHa u
Apyra BaXkHa 3a AeiHoCcTTa Ha [py)XecTBOTO WMHGopMaums, rnpe3 OTYETHUS nepvog [pyxecTBoTo
JOCTaBsiHE Ha MHdopMaums kbM BOB X3 news. MNpeacraBsHaTa uHdopMaums 6e Ha pa3nonoXXeHue Ha
aKLMOHepWTE M Ha 3auHTepecoBaHMTe nnua U B opuca Ha Apy>KecTBoTo.

LisnaTa ropenocoyeHa uHcopmMaums e nybnvkyBaHa 1 Ha yeb caiita Ha [Jpy>ecTBoTo.
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4.2, Npe3 nammHanata 2010 roamMHa nNo CbOTBETHUS ped € pasKpuTa U MHOpMaUMs 3a BCUYKN BaXXHM
CbOUTUS M CbLUECTBEHUN CAENKN, CKITHOYEHM OT [py>KecTBoTO.

Ha 22.04.2010 r. ,Jpy>XecTBOTO OMOBECTU, Y€ BbB Bpb3Ka C OCbLIECTBSIBaHE obuyalHaTta
TbproBcka AeMHOCT Ha [lpy>eCcTBOTO, CbLIOTO Npofade ClefHOTO OrpaHUYeHO BeLHO NpaBo
— COBCTBEHOCT Ha ApyXecTBoTo: npeactasnasawo: NMPABO HA CTPOEX Bbpxy YPEIYJIMPAH
MO3EMJIEH WMOT, Haxogaw, ce B obnact Kioctengun, obwuHa Kioctengun, rpag
Kioctengun, ynuua ,PakoBckn” N2 46 (yeTmpuaeceT u wecTt), cbcrasnssawy YN I (nbpsn),
OTpedeH 3a >XMIWLWEH W XOTENCKM KOMMMEKC CbC CrOpTHO-pa3BfekaTeNneH LeHTbp,
MNO3EMJIEH UMOT c naeHtndpmkatop N2 41112.500.1999 (4yeTnpmaeceT n egHa Xunsam cto u
[BaHajeceT, Touka, METCTOTMH, To4Kka, Xwnsga [AeBeTCTOTMH [AeBeTaeceT W AeBeT), OT
KBapTan 26 (aBageceTv WWeCT) no naaHa Ha rp. KiocreHaun, uenuat ¢ nnow ot 32 055
(TpuaeceT v aBe xvnaaM NeTAeceT W MeT) KB. M., @ CbrMacHo ckuua — ¢ naow oT 33 696
(TpypeceT M TpU XuNaguM LWeCTCTOTUH AEeBETAECET WU LWeCT) KB. M., 33 M3rpaxaaHe Ha:
XoTtencka yact (4 3Be3gun); Xotencka 4act (3 3Be3au); PassnekateneH u KOHMEpPEHTEH
ueHTbp; OTKpUT pa3BnekaTeneH KoMniekc ¢ obla pasrbHaTa 3acTpoeHa nnow oT 29 630
(nBapeceT M pOeBeT XWNsSiAM LWWECTCTOTMH M TpuaeceT) KB. M., CbrnacHo [JlorosBop 3a
yypeasiBaHe npaBO Ha CTPOeX BbpPXy OOWMHCKA 3eMsl C  perMcTpaumMoHeH MHAEKC
515/25.07.2006 r Ha O6wwuHa KiocteHaun, BnmcaH nog N2 80, Tom X, BXx. per. N2
2598/25.07.2006 r., HOT. 4. N2 2139/2006 r., uM. nmapt. N2 516, 19864 no onuca Ha
Cnyxbata no BnuceaHuaTa B rp. KiocteHamn.
Ha 30.04.2010r. [pyXecTBOTO MpeacTaBU aKTyanusvpaH BapuaHT Ha PerucTpauyoHHUA
JOKYMEHT Ha [lpy>keCTBOTO, CbINacHO U3NCKBaHMsTa Ha Y. 826, an. 1 n 2 ot 3MMLK.;
B 3aKkOHOBO onpefeneHusT CpPOK Cnea MpoBexaaHe Ha rogvwHoTo obwo cbbpaHue Ha
aKumoHepuTe, [pyXeCcTBOTO NpeACTaBn yBEeAOM/IEHME 3@ MapUYeH AMBMAEHT, NPOTOKOMA OT
06woTo cbbpaHve Ha akumoHepuTe, nposegeHo Ha 17.06.2010 r. u wHdopmaums 3a
YNpaXKHEeHUTE rnacoBe Ype3 YmbAHOMOLLEHW NpeacTaBuTenu;
Ha 10.08. 2010 r., ¢ MNMucmo, m3x. N2 62/10.08.2010 r., OpyxecTBoTO onosectn ny6aMyHoO
cnegHaTa BbTpewHa WHGOpMauus, CBbp3aHa C U34aaeHoTo PaspelleHne 3a Non3BaHE Ha
npoekT Llapurpaacko woce:

»BbB Bpb3Ka C OCbLUeCTBsIBaHe obuyaliHaTa AeMHOCT Ha [pyxecTBoTo, 6e M3paaeHo

PaspeweHne 3a  nonseaHe CT-05-935/ 09.08.2010 r., C KOETO Ce pa3peluaBa

NMON3BaHETO Ha CTPOEXMN:

1. ,TbproBcka n oduc crpaga C NOA3EMHM rapaxu uM K.K. + 65.00”, Haxopswa ce B
YperynupaH nosemneH umot (YMW) III — 419,712 (TpeTv 3a UMOTU NNAHOCHUMAYHM
HOMepa YETUPUCTOTMH U AeBETHAAECET N CeAeMCTOTUH M ABaHageceT), kB.1 (Mbpeu),
MecTHocTTa ,6yn. Uapurpaacko woce — Kapaynkata”, no nnaHa Ha rp. Codwms, ¢
aaMUHUCTpaTuBeH agpec: rp. Codwms, kB. ,Mnapgoct”, 6yn. ,Lapurpaacko woce” N2
1597,

2. ,M3rpaxxgaHe Ha 4acT OT CEBEPHOTO JIOKANHO MaTHO Ha 6yn. Llapurpaacko woce,
Mexagy o.T. 1086 — o.1. 28%, npesg YNWU III - 419,712 (Tpet 3a WUMOTK
NJaHOCHMMayYHM HOMepa YETUPUCTOTMH W [OeBeTHajeceT W CeAeMCTOTUH U
ABaHageceT), kB.1 (mbpBu), MecTtHocTTa ,6yn. Lapurpaacko woce — Kapaynkata” ¢
obuwa abmkmHa 71 m.”;

3. .¥YnuueH Boponposog ® 225 mm MEBIM no cesepHusi nokan Ha 6yn. Lapurpaacko
Loce — Bpb3Ka CbC CblyecTByBaLy, Bogonposog ®200 mm TEBI npu EKcnoueHTbp m
cbulecTByBall Bogonposoa ® 225 mm MEBIM npepa npeacraBuTencrsoTo Ha TokoTa — I
Bu etan ,OT ToWoTa Ao 3anageH kpah Ha YMW III — 419,712 (TpeTn 3a MMOTK
NAaHOCHMMayYHM HOMepa YeTUPUCTOTMH W JeBeTHajeceT W CefeMCTOTUH U
ABaHagecet), kB.1 (mbpBK), € 06wa abmkuHa 71 m n CBO”.

4, ,TonnosaxpaHBaHe W aboHaTHWM CTaHUMM 3@ TbProBCKM LEHTbp C oduc crpaga, rp.
Codwms, B YMNW III — 419,712 (TpeTn 3a MMOTK MNAHOCHMMAYHN HOMEpPa YETUPUCTOTUH
W [eBeTHageceT M CedeMCTOTMH W ABaHageceT), kB.1 (NbpBu), MeCTHOCT
~Lapurpaacko woce — Kapaynkata.”
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5. OTYETH

5.1. BcMUKM OTYETU Ha APYXECTBOTO — TPUMECEYHW W FOAMLLHKW, Ca NpeaaBaHW W OMNOBECTSBaHU B
CPOK, CbC CbAbpXaHWe " No Ha4ynH, OTroBapslin Ha N3NCKBaAHUATA Ha [EeNCTBALLOTO 3aKOHOAATENCTBO
M Ha yKaszaHusaTa Ha KOH, kato nepuogMyHO Ca ONOBECTSBAHW W CbOTBETHUTE YBEAOMEHUS 3a
NpeAcTaBsAHETO Ha oTyeTuTe Ha [pyXecTBoTO.

5.2. MNpe3 mecey mMapT 2010 r. B KOH 1 BOB e npeacraseH lMoauwieH GUHAHCOB OTHYET U AOKNaA 3a
AerHocTTa Ha [ApyxectBoto 3a 2009 r., kakto M [Mporpama 3a npunaraHe Ha MexayHapoaHo
npu3HaTUTE CTaHAapTV 3a 406PO KOPNOPaTUBHO yrpaBeHue.

6. MoaabPKAHE HA AKTUBHO OBLLYBAHE C HACTOSILIMTE U BbAELLMTE AKLMOHEPU HA DPOHAA

6.1. BegHara cnen ydpensiBaHETO Ha [APYXECTBOTO € Cb3[4afieH W OCHOBHUAT W3TOYHWK Ha
MHhOPMaLIMsi OTHOCHO TOBA, KakBO CE C/ly4YBa C HEro, @ UMEHHO HEroBUAT yeb caiiT, KOMTO B MOMEHTA
CbAbpXa Hal-akTyanHaTa M MbjiHA MHGOpPMauMsi BbB Bpb3ka C AeWHOCTTa Ha ,JpyXecTBOoTO OT
HEroBOTO JIMLIEH3MpaHe [0 AHec. TaM ce CbabpXa aKTyanusumpaHus npocrneKkT 3a nybanMyHo
npeaiaraHe Ha LEHHW KHUXA, EMUTUPAHU OT APYXXECTBOTO, C yCTaBa Ha [Ipy>XeCTBOTO C TeKyluTe
WHBECTULIMOHHN MPOEKTH, FOAUWHMSA (DMHAHCOB OT4YeT. Bcuukm cbbuTtms, KOMTO ce cnydysaT, ce
OTpa3siBaT CBOEBPEMEHHO B cekuusita ,HoBMHM” B caitTa Ha [py>XecTBOTO, OTKbAETO MOXe Aa 6bae
nosiydeHa Hal-akTyanHaTa HdopMaums.

Bce noBeuye KOMyHMKaumsita M uWHbOpMaumMsTa, KOSTO [pyKeCcTBOTO  Lie npeaocTass, e ce
M3BBPLUBA MO EfIeKTPOHEH NbT, B CbOTBETCTBME C HOPMAaTUBHUTE U3UCKBaHWA. C ornea Ha ToBa, be
noanucaH [oroBop 3a pa3npocTpaHeHne Ha wHdopMaums 3a KaneHgapHata 2011 r. mexay
Opyxectsoto “MHBECTOP.BI'" A[l, B KaueCcTBOTO CM Ha Meaus 3a dmHaHcoBa WHopMaumst (Mo
cMMCbna Ha un. 43a, an. 2 ot Hapemba NQ 2 Ha K®H) 3a nybnukyBaHe B WHTEpHET-canTa
www.investor.bg, Ha uHdOpMaumaTa No cMucbna Ha ui. 27, an.l ot Hapepba N92 Ha KOH.
My6nukyBaHETO Ha CbOOLEHMS U B TbPrOBCKUS PerncTbp AONPUMHAcS 3a No-rofisiMa nNpo3pavyHoCT U
noaobpsiea HUBOTO Ha OTYETHOCTTa M MHCOPMUPAHETO HA MHBECTUTOPUTE.

6.2. BbB Bpb3ka C M3NCKBAHETO 3a pa3KpuBaHe Ha WMHMOPMaLIMA OT APY)XECTBO CbC CreLuvanHa
MHBECTVUUMOHHA Len [py>ecTBOTO MMa C/IEAHUTE OCHOBHM rPynv 3aAbJKEHUS:

A) 3agbmkeHne 3a pa3kpuBaHe Ha MHdOpMauMs - akUMoHepuTe Ha [py»XecTBOTO MMaT npaBo Aa
nony4yasaT cnegHaTa MHdopMaums:

» [peaBapuTeNHO Aa Ce 3ano3HasT C NUCMEHUTE MaTepuany no obsBeHus AHEBEH pea Ha O6LIoTo
cbbpaHuMe Ha akuMoHepuTe 1 CBO6OAHO Aa M NoslyyaBaT Mnpu NMOUCKBaHE;

» [a ce 3an03HasAT CbC CbAbPXaAHUETO Ha NPOTOKONa OT nposeaeHo O6Lo cbbpaHve u aa nonydyat
Kornue oT NpoTokona oT O6LoTo cbbpaHWe OT 3aMeCTHUK-NpeaceaaTens, pbKOBOAELL yrpaBieHue
~Haasop Ha nHBecTUUMOHHaTa aenHocT” npu KOH;

» [a 3apaBaT BbMNpPOCK OTHOCHO MKOHOMMYECKOTO U (PMHAHCOBO CbCTOSIHWE, M TbproBckaTta AeMHOCT
Ha [lpy>XecTBOTO, OCBEH 3a 06CTOsATEeNCTBa, KOMTO NpeacTaBnsiBaT BbTpelwHa WHdbopMaums,
He3aBMCMMO Aarnv TE3M BbNPOCK Ca CBbP3aHM C AHEBHMSA pea Ha O6woTo cbbpaHue;

» YebcaWTbT Ha [pyXeCcTBOTO CbAbpXa W Apyra MHGOPMauMs 3a WHBECTUTOPUTE, BKIIOYUTENHO
MpocnekTta 3a nNyb6nM4yHO npeaniaraHe Ha LEHHW KHWXKa WM YcTaBa Ha [pyxectBoTo. CblumTe
[OKYMEHTM Ca Ha pa3rnosiIoXXEeHNE 3a UHBECTUTOPUTE M B odmca Ha [pyKecTBoTo.

b) 3agbmkeHue 3a paskpvBaHe Ha peryavpaHa mHgopMaums B KomucmsaTa 3a (pMHAHCOB Hag3op M
bbnrapcka doHagoBa 6opca — Codums.

6.3. po3payHOCTTa Ha yNpaB/eEHNETO Ha [pY>KECTBOTO, KAaKTO U KOHTPOJTLT BbPXY YNPaBNEHWETO MO
OTHOWeHVe Ha CbBeTa Ha AMpeKTopuTe Ha [py>XeCTBOTO OT CTpaHa Ha HEroBuTE aKUMOHEPU, Ce
rapaHTvpa OT crieAHuTe 06CTOATENCTBA, ONpeaeneHn B YCTaBa Ha APY)XECTBOTO M OT 3aKOHa:

» loanwHuaT (bVIHaHCOB OoTyeT Ha [pyXeCTBOTO MOANEXU Ha HE3aBUCUM (bVIHaHCOB oAunT, KaTto no
TO3M HA4MH Ce NocTUra 06eKTUBHO BBHLLUHO MHEHMWE 3a Ha4uHa, no KOWTO MOCNEAHUST € U3roTBEH
W npeacraBeH. [py>KecTBOTO M3roTBs CDVIHaHCOBVITe C/ OTYETa B CbOTBETCTBUE C USUCKBAHUATA
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Ha MexayHapoAaHUTe CTaHgapTM 3a (WHAHCOBA OTYETHOCT, M3AageHn oT Komuteta no
MEXAYHAapOAHWU CYETOBOAHM CTaHAAPTH;

» [AMpeKkTopbT 3@ BPb3KW C UHBECTUTOPUTE CbXPaHsiBa BEPHU W MbJIHW NPOTOKONK OT 3aceAaHuATa
Ha CbBeTa Ha AMPEKTOpUTE C MOTUBU 3@ B3ETUTE PELUEHMA NO TOYKUTE OT AHEBHUA PEeA.

Apy»ecrsoro cnazBa NpHHYMINAE M0 CBOEBPEMEHHO M TOYHO Pa3KPHBaHe Ha HHEPOpMaunsa
npesg BCHYKH SIHLAE N0 BCHYKH BBIPOCH CBBP3aHH C [pyecTsoro.

V. 3AMHTEPECOBAHM JTULIA

CbBeTa Ha AupeKTopuTe OcurypsBa edeKTUBHO B3aMMOAENCTBUE CbC 3aMHTEpEcOBaHUTE nuua,
KakBuTO MoraT Aa 6baat: .

- KIWEHTH;

- CNYXUTEnu;
- KpeauTopu;
- [OCTaBuYMLM;
- ;pyra.

[IpyXecTBOTO WAeHTUhMUMPA KO Ca 3aMHTEPECOBAHUTE /MUA CrOpeA TAXHATa CTeneH W chepa Ha
BNWSIHME BbPXY AEHOCTTa Ha [py»ecTBOTO, KaKTO W Cropej TAXHaTa pons U OTHOWEHME KbM
HEroBOTO YCTOWYMBO pasBuUTHE.

[lo6paTa NpaKTUTUKa Ha KOPMOPAaTMBHO YnpaBneHue u3nckea cbobpassiBaHe CbC 3auHTEepecoBaHuTe
JULA B CbOTBETCTBME C NPUHLMNMTE 33 MPO3PAYHOCT, OTYETHOCT W BU3Hec eTuka. B cBosATa nonuTuka
CcnpsMo Te3n nnua CbBETLT Ha AMPEKTOpUTE Ce Cbobpa3siBa C NOCOYEHNTE U3NCKBAHUA.

PBKOBOACTBOTO Ha [IpY»KECTBOTO MOAAPbNa eheKTUBHU BPb3KK CbC 3aUHTEPECOBaHUTE sinla C ornej
TAxHaTa nobpa uHdopMMpaHoCT.

Apyxwecrsoro cna3sa npuHyMna 3a npu3HasaHe npasara Ha 3anHTepecoBaHnTe JInya
HacwvpyaBaHe B3anMHOTO CbTPYAHHYECTBO.
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