MEXAWHEH AOKNAA
3A IENHOCTTA HA
®OHA 3A MHBECTULIUU B HEABUXUMU UMOTU —
®UHU AACUL,

3A YHETBbPTO TPUMECEYUE HA 2015 r.

DoHO 3a uHseCMUYUU 8 Hed8UMNUMU umomu — GUHU AACUL (GUHU ALCNL) e nybauyHo
AKYUOHEPHO OpYyXecmeo CbC CNeyuanHa UHBECMUYUOHHA Uesn, CbC cedanuwie u adpec Ha
ynpaenenue: bb/ITAPUA, obnacm Codpua (cmonuya), obuwura CmonuyHa, 2p. Cocpus 1574,
pation p-H CaamuHa, #.K. leo Munes, Kocma Jlynyes No 20, men.: 02/8054702, ¢hakc:
02/8054873, EnekmpoHHa nowa: d.dimitrov@enemona.com, WHmepHem cmpaHuya:
www.fini.bg. [pymecmeomo HAMa omKpumu KnoHoee.

Mpedmemom Ha Odeiinocm Ha GUHN AZCUL obxeawa: MHeecmupaHe Ha napu4Hu
cpedcmea, HabpaHu 4pe3 u30a8aHEe HA UEHHU KHUMQ, 8 HeosUMUMU umMomu
/cekiopumusayua  Ha Hedsuwumu umomu/ nocpedcmeom noKynka Ha npaso Ha
cobcmeeHocm u Opyau 8ewHU Npasa 8bpxy HEABUNCUMU UMomMu, U38bPUWBAHE HA CMPOEXU
u nodobperHus 8 msax, ¢ yen npedocmassHemo um 3a ynpaeneHue, omoasaHe nod Haem,
nu3uHe, apeHda u/uau npodaxbama um.

Lpyrcecmsomo e cbc edHocmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
8 cbcmas: l{eeman Kameros lNempywkoe - Mpedcedamen Ha Cveema Ha dupexkmopume;
Aapur Unues fumumpos — 3am. lpedcedamen Ha Cvbeema Ha dupekmopume; MuneH
['eopeuee leopzues — Hesasucum uneH. [fpyrecmeomo ce npedcmasnsea om l{gemax
Kameroe lempywkos u fapun Unues Jumumpos, deamama suHazu 3aedHo.

Kanumansm Ha dpyxecmeomo e 6 pasmep Ha 650 000 n8., pasnpedener 8 650 000 6pos

0buKHOBeHU, 6e3HANUYHU GKUUU OM edUH KAAc, ¢ npaso Ha enac, ¢ HomuHan 1.00 nee scaka,
l. BaxxHKn cbbuTHA npes neproga

lMpe3 oT4eTHUA Nepuos He e ocbluecTBABaHa TbProBUA C aKUuuUTe Ha apy»KectsoTo. Mo Tasu

MPUYUHA He MOXKe A3 Ce HanpaBu aHanu3 Ha ABUXKEHUETO Ha LeHaTa Ha akuuuTe Ha PoHA 3a
WHBECTULIUM B HEABUKMMM MMOTU — PUHN ALCULI,



" MHBECTULMOHHU UMOTH
| 1 ETax ot agMuHKUCTpaTUBHa crpaga,

{ Haxoasawa ce 8 rp. benene, 6yn. rp. beneHe
F bbnrapus 23

1. ETaxk OT aAMMHMCTPaTUBHA Crpaja, Haxoaawa ce B rp. benene, byn. Bbnarapua 23.

banaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH Cres, nocneaBalata UM oLeHKa
Bb3nuM3a Ha 156 /cTo netaecet u wect/ xun.ns.

2. [Ipudobumu om Apyxcecmeomo Hedeurcumu umomu

Mpes oTyeTHUA nepuop [pyecTBoTo He e NpuA06U0 HOBU UMOTM.

3. MHQODMG‘MUH 3a omdadeHu 3a non3eaHe cpewy 3anaawiaHe Hed8UMUMU UMOMU

Kbm 31.12.2015 r. [Ipy»KeCTBOTO HAMa aKTUBM, OTAaAeHMU 3a NON3BaHe CpeLly 3annalaHe.

4. UHpopmayus 3a npodadeHu HedsuMUMU uMomu

Mpes otyeTHUA nepuog [py>KecTBOTO He e npoAaasano MMoTH.

II. BavaHue Ha BaxkHUTe Cb6UTUA BbPXY pesynTaTuTe BbB GUHAHCOBMA OTYET
Ha KOMMNAaHUATA

Kbm 31.12.2015 r. [Ipy»KecTBOTO He OTYMTa npuxogu.

Kbm 31.12.2015 r. otyeTeHuTe pasxogu oT AeiHocTTa Ha [py»KecTBOTO ca B pa3smep Ha 9
XWA. NB., KaKTO cneasa:

- Pa3xogu 3a BbHWHK yenyru 6 xun.ns..
- Pa3xoau 3a nepcoHana 3 xun.ns..
Kbm 31.12.2015 r. oTyeTeHnTe PpUHAHCOBM pasxoam oT [lpy<ecTsoTo ca B pasmep 1 xun.ns.

TekywWwmnaT GUHAHCOB pesyaTaT Ha ApyxecTBoTo kbM 31.12.2015 r. e 3aryba B pasmep Ha 17
XWUn.n..



Kbm 31.12.2015 r. [lpy»KecTBOTO HAMA 3a4BbIKEHUA KbM drHaHCOBU MHCTUTYUMM U U3LANO
€ Noracuno 3aAb/MKeHUATa C1 No rnaBHULA M IMXBU No Kpeaut ot CUBAHK Afl, npeaocraseH
3a 3aKynyBaHe Ha WHBECTULMOHEH UMOT TPETU eTaXk OT AeceTeTaKHa aAMUHUCTPATUBHA
crpaga s rp.benexe.

Ill. Bb3MOXXHM pUCKOBE U HECUTYPHOCTKM Npep, Apy*ecTBoTO

BnauaHue Ha cBETOBHATa MKOHOMMYECKA Kpu3a

B Bvarapua npogbnKasa HEraTUBHOTO BAMAHME OT CBETOBHATa puHaHCOBO-MKOHOMMYECKa
Kpusa ot 2008 r., KaTo pe3ynTaTUTE OT HeA NPOAbL/KABAT A3 Ce ycewar B HalwaTa cTpaHa
BbpXy MaKpoMKOHOMW4eckuTe ycnosus. lpeanpuetnte OT 6bArapckOTO NPaBUTENCTBO
MEPKMU, KOUTO Ca B CUHXPOH C Te3u Ha EC, HeyTpanusmpar B U3BECTHA CTeNeH OTpULaTeIHUTE
AB/NIEHNA B UKOHOMUKATa Ha CTPaHAaTa, HO KpU3aTa NpoAbAXKaBga Aa ce 3aabn604aBa.

MepKu, KOUTO OpYKEecTBOTO npegs1xaa 3a peayuMpaHe Ha BJIMAHMETO Ha CBETOBHAaTa
durHaHcoBa Kpu3a, npeasug HapacTBaHeTo Ha rnobanHus KpeauTeH PUCK M CTarHauuvsa B
JIMKBUAHOCTTA U CBUBAHE Ha KaNnUTa/NIOBUTE NOTOLM:

v" CTPUKTHO Cna3BaHe Ha CK/YeHUTe AOTOBOPU C PUHAHCOBM MHCTUTYUMM, 3a Aa ce
M3KNHOYM BB3MOXKHOCTTA Aa Ce U3UCKa NPEeACPOYHO NOracABaHe;

v" TMpuoputetHo aa ce pabotn ¢ GpUHaHCOBM WHCTUTYLMK (6aHKK) B Bo6po $duHaHCOBO
CbCTOAHUE;

V' OnTMMU3MpaHe Ha PasxoauTe, NpepasrnexaaHe Ha MHBECTULMOHHATA NPOrpama;

v TloaabpKaHe Ha NO-BUCOKM HMBA HA NAPUYHM HANMYHOCTY 1 ApyTu.

3agbnboyasawara ce ¢puHAHCOBA Kpu3a B LAN CBAT, HEMWHYEMO OKa3Ba BAMAHWE Ha
MKOHOMMHYECKOTO pa3BuTUe Y HAc M NO-CNEeLManHo - BbPXy Nasapa Ha HEABMMKUMU UMOTH.
3acunBallaTa ce KOHKypeHUMn Benexm HenpekbCHaT PbeT. HanuumeTo Ha MHOro y4acTHMUM
npeanonara NpeAnaraHeTo Ha pasHoobpasHW ycnoBMA 33 MHBECTMPAHE M peanusaumsa Ha
AOXOA, OT BNIOXKEHUATA MM. B Tasu Bpb3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTMH, npea Kouto
€ M3NPaBeHO APYXECTBOTO, €3 CBbP3aHM C WHBECTUPAHETO B HEABMXUMM MMOTH —
»CeKTOpHU puckose”.

Cnap Ha nasapHuTe LEHN Ha HeABMXMMMUTE UMOTH;
YBe/M4aBalla ce KOHKYPEHLUA Ha Na3apa Ha HeABUKUMOCTH;
KoHconnaauma Ha nasapa Ha HegBUMUMOCTH;

3abasa npu npuaobuBaHeTo Ha UMOTH;

Hamanenue Ha ueHOBUTe HMBA Ha HaemuTe;

3aBUCUMOCT OT HaeMaTenuTe;

lMoBuLWaBaHe Ha IMXBEHWUTE NPOLLEHTM MO 3aeMUTE;
MNosuwasaHe Ha 3acTpaxoBaTenHuTe Npemum;
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JIukBugeH puck




MIHBECTUPAHETO B HeABUMXUMM UMOTH Ce XapaKTepM3Mpa C OTHOCUTENHO HUCKA NUKBUAHOCT,
nopoAeHa OT ronama TPYAHOCT NpK Na3apHOTO peannsnpaHe Ha aKTUBUTE Ha M3rogHa ueHa
W OT AbATUTE CPOKOBE NO OCbLIECTBABAHE HAa NPEXBBbPNAHETO. Peann3npaHeTo Ha aKTMBUTE
Ha NO-HUCKM CTOWHOCTM 6M N0BENO A0 HamaNABaHe Ha HeTHaTa CTOMHOCT Ha aKTUBMUTeE,
pasnpeAaeneHa Ha eAHa akuma. ToBa onpeaens u cpaBHUTENHO HaBHOTO NpecTpyKTypupaHe
Ha MHBECTMUMOHHWA nopTdenn. 3a Aa ce rapaHTUpa Bb3MOXKHOCTTA ApyxectBoTo Aa
MOCPELLA PEAOBHO KPATKOCPOYHNTE CU 3aA4b/IKEHMA, C& Hafara BHUMATENHO OLeHABaHe Ha
/IMKBWAHOCTTA, U3rOTBAHE Ha M/1aH 3a AeWCTBUE NPU NUKBUAHA Kpu3a, KnacudpuumpaHe Ha
aKTMBUTE NO CPOKOBE Ha peann3auus.

B cnyyait, 4e sbTpelHUTE U3TOYHULM Ha IMKBUAHOCT Ce OKaXXaT HeA0CTaTbyYHU B onpeaeneH
nepuoa ot Bpeme, HeobxoaumuTe 3a [pysKecTBOTO CpeacTsa moraT Aa 6baaT ocurypeHu u
OT BBHLUHM M3TOYHMUW. [IpU HEOBX0AMMOCT OT BBLHLWIHKM U3TOYHMUM ApyxecTBOTO Cneasa ga
ce cbobpasu cbe cneymdpuyHnTe OorpaHuuyerus, npeasuaexun 8 34CHL,.

BanyTteH puck

Apy*ecTBOTO N3BBLPLWBA CAENKN AMHOMUHUPAHK B Nesa. Mopaau ToBa, TO HE e U3NOMKEHO
Ha BanyTeH puck. He ce Noa3eat cneumanHu MHCTPYMEHTU 3a Xe4KMpaHe Ha To3u PUCK, Tbi
KaTo TOM Ce OLEHABA KaTo MUHUMANEH.

IV. Undopmauma 3a ronemu caenkm cbe CBbp3aHU MMua

HDES OTHETHWUA NEPUOS He Ca CKNoYBaHU COENKN CbC CBBP3aHM nuua.

gg,ﬁj‘ﬁﬂapuu Aumnrpos
3am. Npeacegaten Ha CA1
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MPUNOXKEHUE Nel
KbMm  MexauHeH poknag 3a
AerHoCTTa Ha doHp, 3a
WHBECTULUMN B HEeABUXKMMU MMOTHU
- ®WUHM AACUL 3a TpetoTO
Tpumeceuume Ha 2015r.

BAXHW CbBEMUTUA 3A ,®0HA 3A WHBECTULIMK B HEABMXKUMU UMOTHU - dUHW”
AACUL, HACTBNWAKM NPE3 TPETOTO TPUMECEYME HA 2015r.
(01.07.2015r. - 30.09.2015r.)

Cobutue

Apyxecrsoto nybaukysa Tpumeceuen $UHaHCOB oTueT Ha Ny6auyHO

2015-10-30 APYKECTBO U EMUTEHT Ha LIEHHU KHUXKA 33 YeTBbPTO TpUumeceyue Ha
2015r.




MPUNOXEHME Ne 2
Kbm MexauHeH pAoknaf 3a AeliHOCTTa Ha ®oHp 3a uHBecTMUMM B
HeaABUXUMU moTu - PUHU AL CUL, ot HauanoTo Ha 2015r.

BAXHU CbBUTUA 3A ,,®0H[ 3A UHBECTULIUM B HEABUXUMU UMOTHU - DUHK"
AACUL, HACTBNWUAKU OT HAYANOTO HA 2015r. (01.01.2015r. - 30.09.2015r.)

| Aara Cbobutue
Apyectsoto ny6nukysa TpumeceueH GpuHaHCOB OTYET Ha nybavuHo [
2015-01-30 APYKECTBO U EMUTEHT Ha LIeHHM KHWXKA 33 YETBBPTO TPUMECceyne Ha
! 2014r.
BbTpewHa uHpopmauma no un.4 ot 3akoHa cpewy duHaHCOBU ]
2015-03-31 3noynotpebu ¢ ®PMHAHCOBM MHCTPYMEHTM
2015-04-07 [OpyxecTBoTo Ny6AnKysa nokaHa u MaTepuanu 3a cBMKeaHe Ha 060
cbbpaHue Ha akumoHepuTe »
2015-05-11 ApyxecTtsoTo ny6auKysa npoTokon ot 3acefaHue Ha O6wo cvbpaHue
Ha aKUuMOHepuTe
2015-06-09 ApyxectBoTo ny6aukysa loguwieH puUHAHCOB OTUET Ha nyénmuHo |
APYHECTBO M eMUTEHT Ha LLleHHM KHUXKa 3a 2014r.
ApyxectsoTo ny6aukysa TpumeceyeH ¢urHaHCcOB OTYeT Ha Ny6AMYHO
| 2015-06-09 APYHECTBO U eMUTEHT Ha LLeHHW KHUXKA 33 NbpBO TPUMeEceyume Ha
J 2015r.
2015-06-26 [OpyxecTsBoTo ny6aukysa nokaHa u MaTepuanu 3a cBuKBaHe Ha 06wo
cbbpaHme Ha akumMoHepuTe
ApyxectsoTo ny6ankysa TpumeceueH dunHaHCOoB oTYeT Ha ny6anyHo
2015-07-30 APYKECTBO M eMUTEHT Ha LLeHHM KHUXKA 3a BTOPO TpUMeceyme Ha i
2015r.
2015-07-31 Apyxectsoto ny6aunkysa npotokon ot 3acefaHue Ha 06O cvbpaHue |
Ha akuuMoHepure ‘
; ApyxectsoTo ny6aukysa TpumeceueH $UHaHCOB OTYET Ha Ny6AMYHO
2015-10-30

APYXKECTBO M EMUTEHT Ha LIEHHM KHUXKA 33 YETBBPTO TPUMeceyne Ha F
2015r. ,




