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WHBECTALIWA 3A NAOAOPORWE

MEXIAHEH JTOKJIAJ 3A IEMHOCTTA KBM 25.09.2012
HA EJIAPT ®OHJI 3A 3EMEJEJICKA 3EMS AICHII - B
JIMKBHIAITAS, CYHNTAHO OT 25.09.2012

(HA OCHOBAHHE Y/1.33, 4711, T.2 OT HAPEIBA No2 OT 17 CEIITEMBPH 2003 I". 34
[IPOCIIEKTHTE IIPH ITYB/THYHO OPENIATAHE HA [IEHHH KHIDKA H 34 PA3KPHBAHETO
HA HHOOPMAI[HA OT ITYEJHYHH JPYXKECTBA H JPYTH EMHTEHTH HA [[EHHH
KHIDKA)

1. Cacremarmsupana wadopmanus 3a EJIAPT ®onn 3a 3emenencka szems AJ[CHIL
(Ponna). Habpan kanuran. OcHOBHH NapTHLOPH.

1.1. Uadopmanusa 3a Ponja.

@onmeT ¢ peructpupad oT Codmiicke rpagcke cea Ha 07.04.2005 r. ¥ e Brmcad B
Toprosekus peructsp Ha CI'C no ¢.a. Ne 3781/2005, napTunen Homep 92550, Tom 1208, per.,
I, ctp. 116. Ha rogumnoTo obmo cxbpanre Ha akiMOHEpHTe, IpoBeaeHo Ha 22 Maif 2009 r.
femle mpHETO pemleHHE 3a IpPOMAHA Ha (HPMEHOTO HAMMEHOBAHAE HA APYXKECTBOTO.
Oupmeno HauMeHnopanne Ha Porna keM MoMmenta ¢ EJIAPT ®onp 3a 3emenencka 3ems
AJICHUL]. AnpecsT Ha ymnpaBleHue Ha JApyxectBoto ¢ rpan Codmsa, 6yn. ,,Huxomna
Bannapos“, Ne 16. CpoxsT Ha chInecTRYBaHE Ha JPYXECTBOTO € TPHHANECET TOMWHH,
CYMTAHO OT Jarara Ha ITEPBOHAYANIHATA PETHCTpanMi B THProBCKHMS DETHCTHD, T.e. M0
07.04.2018 r. Ha u3ssapegnoTo O6mo crbpanne Ha akunoHepute na EJIAPT, nposenero Ha
29.02.2012 r. or 15:00 waca e npmeTo pelleHMe 3a NpekpaTssBane Ha JIpyKeCTBOTO M
00sBABaHETO MY B JIHKBHZAIAS.

DOoHAET MMA EJHOCTEIIEHHA CUCTEMA Ha YIIPABIEHHE.

Kem 25.09.2012 r. EJIAPT Qonp 3a semenencka 3ems AJICHI] e cre crneguus cheTaB Ha
CrBera Ha mupexropure (CH):

* Auppeii Banepuernd Kpyrnuxun - Ilpencenarer ga CJ] 1 M3nbiHuTeleH JUPEKTOP;
e ['coprr Meanos I'eopruer—3amecTauk-npeacenaren xa CJI;
e Ilauxo I'yres llankos — Unen ma CJI.

dvutepnu opyscecmea:

Enapr Yaup EOOM, EMK 200742256, cbc cenanume # anpec Ha ynpasjeHHe Ip.
Codus, Oyn. ,Hmkona Bannapos“, Ne 16. IlpenmerTsT Ha AefHOCT Ha [pPYXECTBOTO €
M3BBPIIBAHE Ha AEHHOCT KaTo 0BCTyXBaIo APyxecTBo 1o cMuckia Ha 3[JCULL, obcryxsane
Ha aKIHMOHEDHH [pYXEeCTBA ChC CIENManHa HHBECTHIIMOHHA Lel, H3BHPIIBAHE Ha
nogobpenys BLPXy TAX M H3BBPIUBAHE HA CBBP3aHU C Ta3W JEHHOCT NPOYYBAHHA M aHATH3H,
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NPEJOCTABAHE HA KOHCYJITAIMH II0 IIOBOJ HA IpPOEKTH, CBEP3AHH C NOPHAOOHTHTE OT
JPYKECTBOTO CBC CIICIHAIHA HHBECTHIMOHHA i€l HeIBMXMMH HMOTH C L€l YBEJHYABAHE HA
TAXHATA CTOHHOCT, NpoydBaHe, ITPOEKTHPAHE W M3IpakJaHe HA KOMIIIEKCHM 0OEKTH B
obyacTra Ha eNEKTPONPOH3BOJACTBOTO, KOHCYJITAHTCKA JEHHOCT B 06JIaCTTA HA €HEPreTHKATA,
H3TPXKAAHETO ¥ (HHAHCHPAHETO HA CHEPrHAHH IIPOEKTH, IOKYNIKA HA CTOKM MM JPYTH
BEIIHA TIpapa C LeNn Ja M OperpoAaje B IbpBOHadYaleH, npepaboTeH mau oOpaboren Buj,
TBHPrOBCKO NPEACTABHTENCTBO M MOCPCAHHYECTBO, KOMHCHOHHY, CIEJALMOHHE H IPEBO3HM
CHENKH, CKJIaJOBH CHOCNKH, THUCHIMOHHH CHCIKH, PEKIaMHE, HHGODMAIMOHHH, IPOrPaMHH
YCIYTH H BCAKAKBH IPYTH CHENKH, He3abpaHeHH OT 3aKOHOZATENICTBOTO, NIPH CIIa3BaHe Ha
CHOTBETHHTE DETHCTPAlMOHHM, JHMIECH3MOHHH M JPYTrH H3NCKBaHHR. JpyXKecTBOTO € ¢
kanuran 5 000 nesa, pasnpenenenn B 100 asma nmo 50 nea. YnpasmTen Ha APYXKECTBOTO €
Kpacen I'eoprues IToaropcku.

CoeunanHoTo 3aKOHO/ATENCTRO, Kacaemo AeiinocTra Ha DOH/A Ce CHALPKA 0CHOBHO
B 3aKoHA 3a JpYXeCTBaTa ChC CIeNMaNHa HHBecTHHHMOHHA uen (3JICHIL]), 3akona 3a
ny6maano mpennarane Ha ueHHd kumxa (3IITIIK) 1 Teproeckus 3akon (T3). Be3 ocHOBa Ha
TAX DOoHJa NOANEXH Ha perynanus or cTpana Ha Kommucusra 3a punancos nagsop (KOH).
HpyxectsoTo € nomyunno mmen: Ne 370 3a u3phpIIBaHE Ha AEHHOCTTA CH C pElIEHHE HA
K®H ot 1 ronm 2005.

Ha 3 noemspr 2009 r., na ocroanue un. 18 or 3JCHIL] Komucusara 3a uHanCcOB
Hamop oxobpn Emapr Yuun EOO/] 3a obcnyxsaio apyxectso Ha PoHfa, ¢ KoeTo Oeme
CHaseHo H3HCKBaHeTo Ha wi. 21, an. 3 ot 3/ICHUI], a MMEHHO OrpaHHYHMTEIHOTO YCIOBHE
IOpYXECTBOTO CBC CliENMANHA MHBECTHIMOHHA ILI€]l Ja HMa IIpaBO Ha AIOBO YJYAacTHE B
KanmTaja Ha APYTH JPY’KECTBa CaMo, aKo Te3M JpPY>KECTBa MMaT KaYecTBOTO Ha obcmyxpamy
M TOBa yJacTHe Jia He HaJiBHuIasa 10 Ha CTO OT KanuTana Ha eMATEHTA,

» Hsewvnpednomo OCA, nposedeno na 03.09.2012 2., npuema pewuenue 3a ckmioveéane na
00z060p mexncoy EJTAPI” @ond za 3emedencka 3ema ACHI] u ,, Azpomenudoc” All,
obenysceawo opyxcecmeo na EJIAPI, 3a noxynxo-npodaxncba na npumesicasanume
om EJIAPI' osanose e Ovwyepnomo Opysicecmeo ,Enapz Yund” EOOH u na
npumescaéanume om Ponda ezemanus kom Enapz Vuno.

» Ha 21.09.2012 2. ¢ Tuvpzosckus pezucmevp KoM Azenyusma no enuceanuama e
Hanpaseno enuceéawne na ,,Azpomenudxc’Al] xamo rHoe ednonuven cobcmeenux Ha
xkanumana Ha ,, Enapz Yuno” EOO/].

» Kem 25.09.2012 2.  Opyscecmsomo e omueno uneecmuyusma 6 Ilponvpmu
Menudxncmonm 2005 EAJ] (npeduwno Enana Ilponvpmu Menudoicmoum AI]) xamo
axmueu u 2pynu 3a oceoboxcdaeane, kiacuguyupanu kamo Ospoicanu 3a npodaxcba
mvi kamo na 15.09.2011 2. e esemo pewenue 3a nuxeudayus na IIponvpmu
Menuooicmwvnm 2005 EAI] (npeduwno Enana Ilponvpmu Menudscmoum AJ)

1.2. Habpan xanuman

QougeT € ¢ yupeaurenen xamutan ot 500 000 nesa. BnocnejcTere, KanmuTameT Ha
donga e yBenMuYaBaH Ha TpHM ITbTH, KaTO JO TO3H MOMEHT HAPYKECTBOTO € H3aano obmo
59715 885 akumn. EJIAPT" Qonp 3a semepencka 3ema AJJCHUIL] e egHo or Hali-roneMATe
JIPYXECTBA B CTpaHaTa, KONTO HHBECTHPAT B 3eME/IENICKH 3EMH.

Ilpes asrycr 2007 rogmHa e mnnacHpaHa YCIEIIHO eMHCHA KOPINOPaTHBHH
Heobeaneuenn obmaranmm Ha obma crofimoct 10 (mecer) mMmmMoHa eBpo, 32 CPOK OT 3
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FOJWMHM, C TOAMINHA JTEXBa OT 7%, MIaTWMa Ha JBE€ TOJHIONM BHOCKM Ha IIeCTMECEYHE.
IMagexsT Ba emmcuara Geme Ha 03.08.2010 r. C pemenue Ha OB6woTO cpOparme Ha
obmuranmonepaTe ot 31 aeryct 2010 r. m pemerre Ha CrBeTa Ha AApeKTOpHTe Ha EJIAPT
Donp 3a 3emenencka zemi AJJCUL] ot 3 ceoremspu 2010 r., 06IMrauHOHHHAT 3aeM €
IIpecTPYKTYpHpaH KaTo CPOKBT € YABDKEH ¢ oute 3 rogusn (go 2013 1.) ¥ rogmiuya IMxsa oT
8.5 %. KpM jarata Ha HM3TOTBsSHE Ha HaACTOAINHA HOKIAX BCHYKM OOIHTAIMK OT
obmrannonnns 3aeM Ha EJIAPI, ISIN BG2100018071, ca ofpaTHO H3KyneHHm ¥
obe3cuneHw.

IlpencraBenata mo-gomy Tabmmuma oTpassBa kamuTanopaTa cTpykTypa Ha @oHga oT
Ch3JaBaHETO My Mo 25 centeMspH 2012 ropuna,

Kannranosa cTpykTypa B XHA. JieBA 2005 200 2009 2010 2011 (032012
AXUHOHEpPEH KanuTan TIpH yﬁpemmane’ro 500 0 0 0 0 0 0 0
YBelHUeHHE HA AKITMOHEPHHSA KAHTAI 19432 39784 0 0 0 0 0 0
[IpeMEH OT EMHCHH _ 3507 9946 0 0 0 0 0 0
OBbuo AKUHOHEPCH KANUTAN 3 : 73 169 73 169
O6nuraunoHeH 3aeM = 0 0 19558 0 0 -559%4 0 -13 965
O6wo 3aeMy 0 0 19558 19558 19558 13965 13965 0

O6wmo AKLHOHEPEH H 3aEMEN KANHTAI g 92 727 87134

1.3. OcHoBrHu napTasopn Ha Poupa.

EJIAPT" ®onpn 3a 3zemeznencka 3ema AJ[CHUI] ocrmecTrsasa AeHHOCTTA CH CBC CHACHCTBHETO
Ha CIEJHUTE OCHOBHM ITAPTHHOPH:

Ob6CcITyXKBaINH [IPYXKECTBA:

o AI'POMEHUIIX AJl, rp. Codus, paiion Jloseren, 6yn. “Hukona Bangapos” Ne 16,
odpuc 20 Tem: + 359 (2) 868 1 868, daxc: + 359 (2) 868 7 868;
e EJIAPI YUH]I EOO/I, rp. Codns, paitor Jloserew, 6yn. “Hukona Bannapos “Ne 16;

» Kwm oamama na nybnuxysane ma nacmoswus doxiad, ATPOMEHHIDK Al ne e
obenyoceawyo Opysicecmeo na EJIAPI @ond sa semedencka sema AJCHI] Ha
Hszevnpeonomo Obwo cvbpanue, nposedeno na 29 gespyapu 2012 2., axyuonepume
Ha [pyxcecmeomo npuexa npednoxcenuemo ua Cuveema wna [upexmopume 3a
obagasanemo wa [pyscecmeomo 8 nuxeudayus, kakmo u 3a npexpamaeaHe Ha
dozoeopa 3a obcayxceane ¢ Azpomenudnc AIl, cuumano om 25.09.2012 - damama na
enuceane Ha peuienuemo Ha Obwjomo cwvbpanue 6 muvpzosckus pezucmvp Ha
Azenyuama no enuceanuama.

» Kovm damama na nybnuxyeane na nacmoswus Ooxnad, Enapz Yundo EOON ue e
obenynceawo Opysicecmeo na EJIAPI ®ound 3a semedeacka sema AJCHI] Ha
21.09.2012 2. 6 Tvpzoéckua pezucmup kvm AzeHyuama no enUCEaNUAMA e KANPAGEHO

gnuceane Ha ,, Azpomernudc’ A xamo noe ednonuven cobcmeenux Ha kanumana Ha
. Enapz Yuno” EOOL;

» Kwvm oamama na nybnuxyeame na nacmoswusn O00kAad, OpPYylICecmeomo e omyeno
ungecmuyusma ¢ Iiponvpmu Menudsicmenm 2005 EAZ] (npeduwno Enana Ilponvpmu
Menudxcmvnm AJ]) kamo axmueu u zpynu 3a oceoboxcoasane, knacuguyupanu kamo
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Ovpacanu 3a npodasicba mvii kamo na 15.09.2011 2. e e3emo pewenue 3a nuxeudayus
na Ilponvpmu Menudxcmenm 2005 EAH (npeouwwno Enpana Ilponvpmu
Menudscmonm AL).

banka penoaurap:
banxa pemosutap Ha Jpyxectoro ¢ YeuKpeauwt Bynbank AJl, cbc cepanume u agpec Ha

ynpagenenue: rp. Codnsa, Ctonmuana obmuna, . Ceera Hemens Ne7, Ten: + 359 (2) 923 2422,
+ 359 (2) 923 2994/5, daxc: + 359 (2) 9877 464.

OanTop
Omutop Ha EJIAPT" ®onp 3a 3emenencka 3ems AJICHI] e crnennalu3mpaHOTO OJUTOPCKO

npeanpuatue I'pant TopaTen OO,
2. HHBeCTHOHOHHH NEJH H OTPAHHYCHHS.

e IIpeamer Ha gcitnoct.
ITpenmeTsT Ha fgefiHocT Ha EJIAPT" ®oup 3a aemenencka zems AJICHUI] e urBecTHpane Ha
DapUYHHATE CcpelCcTBa, HabpaHm dYpe3 u3jamaHe Ha UCHHH KHMKE, B 3€MEIE/ICKAa 3eMd.
Ocuoprara gefinoct na EJIAPT" Qonp 3a semegencka 3ems AJICHULl e na oprammsmpa
3aKyNyB4aHETO, OTAABAHETO 1I0j{ aPEH/A, KOHUEHTPAaMATa H KOMacauusTa Ha MOPTQOIMOTO
OT 3EMENEIICKA 3EMSL.

e (croBHa ne.
Cerimaceo ycrapa Ha EJIAPIT ®onp 3a 3emezencka 3ems AJ[CUL], ocuoBHaTa 1en Ha
WHBECTHLIHOHHATA Je#HOCT Ha J[pyXKecTBOTO € HacoYeHa KbM HapacTBaHe Na3apHATA IeHa Ha
akoueTe Ha JIpy»ecTBOTO H H3NNalNaHe Ha JAMBHACHTH Ha axiMOHEpHTE NpH 3ana3BaHe M
yYBENMYaBaHEe HA CTOMHOCTTA HA COOCTREHHA KAIIHTAI.

g HHBCCTHHHOHHH OIrpAHH'ICHHH.

EJIAPT ®onpg 3a semenencka sema AJJCHUI] npuaobupa eqUHCTBEHO 3eMEIENCKH 3¢MH H He
CEKIOPHTH3MPA JPYrd BHJIOBE HeABHMKHMM MMOTH. CpoOpasHo M3uckBanusTa Ha 3JJCHII,
HpyxecTBoT0 HE MOXE Na nMpuobupa mparo Ha cOOCTBEHOCT H APYrH {OrpaHUYEHH) BEINHH
[IpaBa BEPXY HEJBHXXMMM HMOTH, HAXOJAIIM CE N3BBH TEPHTOPUATA Ha Permybimika buirapus,
KaKTO M HE MOXE¢ Ja NpHI00#Ba BEWHA NIpaBa BEPXY HEABHXXHMMH HMOTH, KOHTO Ca IIpeAMeT
Ha [IpaBeH CIOp.

Crrimacio 3JICHLI, speMeHHO cBOOOAHHTE MapH4HH cpeAcTBa Ha Poxjaa morar aa Obaar
HHBECTAPAHH CIHHCTBEHO B:

¢ I[ICHHH KHIXKA, H3JaACHH HJIA TapaHTHpaHH OT 6'5nrapcxa"ra ALpXKaBa H 6asxoBH
JACIIO3HNTH

s unoTeyHH o6NMraneH, M3JANEHHM N0 pelJa ¥ NPH YCJIOBHATA Ha 3aKOHA 3a HIIOTEUHHTE
obnuranuy, Ho B pasmep He nosede ot 10% oT akTeuTe Ha J[pyKecTBOTO.

» Kpurepnn 32 noxynka Ha 00paGoTBaeMH 3eMEIEJICKH 3EMH.
IlenoBara momaTHka Ha PoHAa 3a BCAKO 3eMIMINE, B KOeTO POHABT KYIYBA 3€MA € B
clleZICTBHE Ha KOMOHMHALIKA OT CJIEAHUTE OCHOBHH KPUTEPUU:

Ilena na npudobusane

I_ICHaTa Ha l'IpH,I[OGHBaHe € HC NO-BHCOKa OT Ha3apHaTa Ii€na 3a ChOTBCTHATd KATCTOPHA
3EMCIOEJICKA 3EMH B CBOTBCTHOTO 3CMITHIIE.

Kauecmeo na zemedencxama zema




@QOHIBT 3aKyNyBa IIPEAMMHO 3EMEAEICKH 3eMM, NOAXOASALIM 33 OTIVIEXIaHEe Ha 3eMEACICKH
KyITypH (IIUIEHMIA, IapeBHIla, €YeMHK, CIBHYOINEH, panuia # apyru). llpmpmobuBanmTe
3EMEZICICKH 3€MM Ca HUBHM OT 1-Ba 10 6 —Ta KaTeropHA, Karo [0 H3KIIOYCHHE IT0-HHCKH
KaTerOPHH 3eMM Ce KYITyBaT, Korato ca obpaborsaeMs Win noaxoaaimy 3a o6paborka,

Ouarxeana doxodnocm

IIpn m3bop 3a MOKynNKa Ha KOHKDETHH MapUeNnd H OIpefelsHe HA NOKynHaTa IeHa
3a0B/DKHTEIIHO Ce OTYMTa H pasMepa Ha TeKyIIaTa MMM OYaKBAHA PEHTA 332 CHOTBETHHS
IIaplen 3eMeJIeNcKa 3eMA.

Bwamoocnocmu 3a konyenmpayus

KOHIIGHTpHpaHaTa 3EMENCIICKa 3CMA B €AHO 3EMIHINE € 3HAYUTCIHO II0BEYE TBPCCHA OT
3EMCICIICKHATE IIPpOM3BOIHTCIIA, KOETO IIOBHINABA pa3sMepa Ha pEHTaTa ﬁ, PECIICKTHBHO
I1a3apHara # neHa. 3a 3CMIIHIIIA, B KOHTO DOHIBT € TOCTUTHAT HIIH HMa CEPHO3HH OCHOBaHH
Ja CMATa, 9€ MOXE Ja NOCTHUIHE KOHIICHTPAIIMA HA 3€MA CE OIPEACIAT II0-BHCOKH IICHH,
KOHTO OT CBOA CTpaHa yBC/IHYABAT pasMepa Ha npnnon*aTa 3CMA B TAKbB THI 3CMIIMINA,

Bvamoxcnocem 3a oxpynuseane

I'Iopa,u'H rojsmMara pa3sllOKeECaHOCT Ha 3CMEACIICKATA 3€MA B bear apud, I10-roJICMHATC IIapleiu
JCMEICIICKA 3¢€MA Ca C II0-BHCOKA IIa3lapHa ICHA. Henona’ra nonuruka Ha PoHAa oTIMTA
o0CTOATENCTBAaTa OTHOCHO BE3MOXKHOCTTA 3a €CTECTBEHO OKPYIIHABAHC HAa BCYE 3aKYIICHH HIIH
IIpEeAcTOoAIIN Ja 6’5)13’1‘ 3aKYIICHH HOBH NApIIESIH.

leozpahcko pasnonoacenue

Crparerusta na Qonga € noprdonuoro oT 3eMenencka 3emsa Ja 6bae pasnpenelicHO B
obnmactu, B xourto POHABT IE CE CTPEMH O3 KOHICHTPHPA CBOHTE 3€MH WM B JPYTH
obracTH, KBM KOMTO HMMa 3Ha4YHTE/JEH HHBECTHIMOHECH muTepec. llenta e 3emurte B Te3u
apyru obnacta ga 6BaaT B MOCIEACTBHE 3aMEHSHH CpeNly 3e¢MH B obnactu, B kouto QOHIBT
1€ KOHIIEHTPHpa CBOETO NMOPTHOIHO.

e CraTHCTHYECKH ITOKA3ATEAM 32 NpPHIOOHTATA 3eMH CbhC  3EMENeJICKO
npeJHaIHAYEeHHE 0T ¢hijaBaHeTo Ha PoHna g0 25 cenTempr 2012 roguna.

Pasnpengeienne Ha HHBECTHUHHATE B 06pa6oTBaeMa 3eMe/le/IcKa 3eMd 0 06,1aCTH KBM
25 cenTemspu 2012 r.

Mnepen 27,298.79 14.03% 5,971,238.09 219
Buauu 24,950.06 12.83% 5,110,063.02 205
HAmbon 18,547.97 9.54% 4,221,388.73 228
Bpaua 16,671.92 8.57% 3,705,450.44 222
Jlopeu 15,980.84 8.22% 3,027,660.31 189
Benuko TupHoBo 15,504.97 7.97% 3,128,382.91 202
MoHTana 11,292.98 5.81% 2,527,008.88 224
Twprosie 11,039.64 5.68% 2,230,911.73 202
Hlymen 9,142.41 4.70% 1,759,685.64 192
Pyce 9,116.58 4.69% 2,073,931.39 227
Byprac 9,006.71 4.63% 2,157414.34 240
HobGpuy 8,529.58 4.38% 2,798,358.53 328
Pasrpan 7,243.31 3.72% 1,949.401.75 269
Cunmcrpa 4.,678.06 2.40% 1,079,046.91 231



Crapa 3aropa 4,297.94 221% 850,708.50 198

Bapua 787.95 0.41% 169,877.97 216
Masapaxuk 193.66 0.10% 38,153.86 197
CnuBeH 154.14 0.08% 31,261.50 203
Ilnosaue 49,74 0.03% 10,107.36 203
Codun 27.33 0.01% 4,414.94 162

Xackoro 6.00 0.00% 1,079.28 180

JAMHAMHKA Ha MHBECTHIIMOHHHA Mpoliec IPH 3JaKyNyBaHe Ha o00paboTBaema 3emeae/icKa
3eMH 34 NEPHOIA 0T chigaBaHeTo HA DoHaa 10 25 cenremepu 2012 r.:

Maii 2005 200 145 200 30 000 150
Onu 2005 500 150 700 105 000 150
Onwn 2005 1700 149 2400 358 000 149
Apryer 2005 1200 168 3600 560 000 156
Centemepn 2005 4 600 164 8200 131 400 160
OxroMepu 2005 4 400 157 12 600 2 006 000 159
Hoemepn 2005 800 170 13 400 2 142 000 160
Anyapu 2006 1 500 167 22200 3551 000 160
eppyapn 2006 7 100 183 29 300 4 850 000 166
Mapt 2006 13 800 178 43 100 7314 000 170
Anpun 2006 11 600 178 54 700 9374 000 171
Maii 2006 13 900 178 68 600 11 842 000 173
FOuu 2006 10 400 179 79 000 13 701 000 173
FOnu 2006 17 400 208 96 400 17 313 000 180
Agrycr 2006 17 800 197 114 200 20 321 000 182
Cenremspu 2006 14 400 193 128 600 23 605 000 184
OxromepH 2006 4700 174 133 300 24 421 000 183
Hoemapu 2006 4700 175 138 000 25 245 000 183
Anyapu 2007 3 800 216 147 600 27 218 000 184
derpyapn 2007 6 100 214 153 700 28 523 000 186
Maprt 2007 9300 221 163 000 30575000 188
Anpun 2007 10 500 216 173 500 32 842 000 189
Maii 2007 10 400 213 183 900 35 054 000 191
FOmu 2007 9600 209 193 500 37 058 000 192
[Onu 2007 12 400 229 205 900 39 903 000 194
Asrycr 2007 8 700 219 214 600 41 806 000 195
CemrremppH 2007 9200 241 223 800 44 020 000 197
OxTtomepy 2007 10 600 229 234 400 46 449 000 198

07

8 500 366 242 900 49 564 000
| 111 3 T Il

SHyapn 2008 3300 257

254 500 52 681 500
Denpyapd 2008 5 000 253 259 500 53 976 000 208
Mapt 2008 4 600 244 264 100 55 196 900 209
Anpun 2008 7 000 278 271 100 56 659 900 209
Mait 2008 4 600 269 275700 58 172 700 211
¥Oun 2008 3300 285 279 000 59 148 000 212
100 2008 3400 291 282 400 60 151 200 213
Asryct 2008 4 400 365 286 800 61 375 200 214



Cenremspu 2008 4 800 368 291 600 62 985 600 216
OxromBpH 2008 1 400 380 293 000 63 874 000 218
Hoemspu 2008 172 359 293 172 63 911 430 218

ey samprs 2EHES

17 54 27TH #61

293 172 64 278 862 219

SHyapu 2009 ¢ 0

Derpyapn 2009 0 ¢ 293 172 64 278 862 219
Mapr 2009 0 0 293172 64 278 862 219
Anpun 2009 0 0 293 172 64 278 862 219
Maii 2009 0 0 293 172 64 278 862 219
FOnn 2009 0 ¢ 293172 64 278 862 219
[Onu 2009 0 0 293 172 64 278 862 219
Anrycr 2009 -138 213 293 034 64 249 387 219
Cenrtemspu 2009 0 0 293 034 64 249 387 219
Oxtomepu 2009 0 0 293 034 64 249 387 219
Hoemapu 2009 0 0 293 034 64 249 387 219
Anyapu 2010 0 0 293 034 64 249 387 219
Derpyapu 2010 0 0 293 034 64 249 387 219
Mapt 2010 0 0 293 034 64 249 387 219
Anpun 2010 0 0 293 034 64 249 387 219
Maii 2010 3 98 293 036 64 249 651 219
FOmm 2010 0 0 293 036 64 249 651 219
FOnu 2010 27 185 293 063 64 254 563 219
Asrycr 2010 -46 -207 293 017 64 245 010 219
Centemspn 2010 -1 685 -217 291 332 63 879 487 219
Oxromspu 2010 -9 154 -205 282 178 61 999 746 220
Hoemspn 2010 0 0 282178 61 999 746 220
HAnyapw 2011 0 0 284 817 63 051 B66 221
@espyapu 2011 A4 327 284 861 63 066 204 221
Mapt 2011 -3 462 -225 281 399 62 287 859 221
Anpun 2011 -390 -199 281 009 62 210 056 221
Maii 2011 -6 065 -232 274 944 60 802 942 221
FOun 2011 -12 821 -204 262 123 58 181195 222
HOomu 2011 -10 501 -208 251 622 56 002 088 223
Apryer 2011 -527 -225 251095 55 883 520 223
Cenremppn 2011 73 322 251 169 55907 199 223
Oxromapu 2011 123 383 251 291 55954 256 223
Hoemspu 2011 -1 998 364 249 294 55227 750 222
Axyapu 2012 24 368 242,287 53,540,290 221
{deppyapu 2012 -5,354 233 236,933 52,291,625 221
Mapt 2012 -4,607 184 232,326 51,443,588 221
Amnpun 2012 -5,065 234 227,262 50,259,342 221
Maii 2012 34 372 227,345 50,290,473 221
HOuu 2012 -1,110 321 226,236 49,934,532 221
HOnn 2012 -12,772 198 213,464 47,400,273 222
Asryer 2012 -445 166 213,019 47,326,695 222
25 Cenr. 2012 -18,499 242 194,521 42,845,546 220

3abenexcka - 3a nepuoda 01.07.2012 - 25.09.2012:
Dondont e npudobur axmusu ¢ paamep na 132 oxa
Dondvm e omnucan akmueu 8 pasmep na 31,847 dxa



CLI&JIKH ChC 3EMEAC/ICKH 3E€MH, JAKYIIEHH C OEJ NPOMEHA HA ONPENHASHAYCHMETO
HM.

IIpe3 u3texsnoro TpuMeceune EJIAPT ®oup 3a semenencka 3emsa AJICHL] He e U3pBpLIBATO
CJIENIKH CBC 3eMENENICKH 3€MH, 3aKYIICHH C IIC] IPOMAHA Ha NpEIHA3HA49eHHETO.

4. Baxxun c¢nOMTHS, BACTHIHIH KbM 25 cenTemBpu 2012 r. H 10 XaTaTa HA HITOTBAHE HA
HacronmHAn Aokiaan. [Ipegcroamu cxburua.

CrrersT Ha mupextopute Ha EJIAPT pemu na croe 3acemanue ot 16.07.2012 r. Aa
cBuKa u3psHpeano O6mo cxdpanue Ha JIpyxectBoTo Ha 03.09.2012 r. ot 10:00 1., B
rp. Codus, 6yn. ,,Huxona Bannapos™ Ne 16, ipu cnegHus qHeBeH pen:

1. Tlpuemane Ha pelIeHHE 32 CKIIOYBaHe Ha JIOTOBOpP 32 NOKYNKO-lipojaxba Ha
3eMe/IeNICKH 3eMH MeXAy npofaarauya ,Enapr ®ong 3a 3emenencka 3ema” AJICUL] u
KynyBada ,PomdpapM Kommann” OO, EMK: 200732874 m oBnacTaBane Ha
M3TBIHATENHUS JUPEKTOP Aa CKIIIOUX JOroBOpa.

2.]lpuemane Ha pemIeHHe 3a CKIIOMBAHE Ha JOTOBOP 3a MOKYyIKo-ipomaxba Ha
npuTexasanuTe ot Ponpa msmose B ,Enapr Yuug® EOOJ, EMK: 200549517
{,,Enapr Yunxa') n va npurexxapanute oT PoHOa B3eMaHud KeM ,,Enapr Yuaa”, koifto
Ioroeop na Owae ckmoveH Mexqry mpogasada ,Enapr ®omp 3a 3eMezpencka 3ems”
AJICUI] u xynyeawa , Arpomermx» AJl, EUK: 200549517, u opnacTaBaHe Ha
H3ITBIIHATEITHAS TAPEKTOP 1A CKIIOYH JOTOBOPA.

3. Ilpuemane Ha pemeHHe 3a cknodBaHe Ha (CropasymMeHHe 3a H3MEHEHHE Ha
Ioroeopa 3a obciyxBane, cimodeH Mexay ,.Emapr ®ong 3a 3emenmencka 3ema”
AJICHI m Arpomennmx» AJll, EUK: 200549517, m oBnacTsBaHe Ha H3IBIHHTEIHASL
ITUPEKTOP [a CKJIKOYH CIIOpasyMeHHeTo.

4. Tlpuemane Ha pemeHne 3a ofgobpsapane Ha Cropazymenuero ot 30.11.2011r., Taka
KaxKTo CBUIIOTO ¢ H3MeHeHO ¢ AHekc Nel/31.05.2012r., cumouyerno Mexpy ,,Emapr
®onpn 3a 3emenencka 3ems” AJICUL] m ,,Arpomennmx” AJ] u 3a cxmousaHe Ha
Amexc Ne2 xeM CnopasymMeHHeTO, ¢ KOiTO AHEeKc JAa OBaaT mnpeypencHH
[IOCTICAMIIHMTE OT NPEICPOYHOTO NIpeKpaTaBaHe Ha JOroBopa 3a ofcnmyxpaHe, CKIIIOUEH
mexnay ,Enapr ®onx 3a 3ememencka 3ema’ AJICHUI] m Arpomenumx» AJl, EMK:
200549517, u oBnacTABaHE HA H3NBIIHATENHHUS AUPEKTOP Aa CKIIIOIH AHeKc Ne2.

Iloxanarta ¢ Bmucana B TP mHa 23.07.2012 r., xaTo B 3aKOHOYCTAHOBCHWA CPOK €
npefcraBsHo 3asBnenue o KO®H (mam Hax.No. E®33-01-3043/23.07.2012 r.) Ha
ocuopanne wi.115 6, an.5 3IMOIIK ornocHo mpeacraesHe Ha mokaHa 32 OC wu
Marepuany 10 pueBHuA pexa. Ilybnmxanmsra Ha mokaHata H MaTepHAMTE 3a
H3pbpHpenHoTO OCA a e HanpaBeHa no Hamiexuus pen 1o KOH, bOB, Investor. BG u

Ha caifta Ha J[pyxectBoTo: http://www.elarg.bg/general _meeting bg

Ha 24.07.2012 r. KOH n3nane paspemeHue 3a NpeKpaTsBaHe HAa JPYXECTBOTO,
ChIIIACHO pellieHHe Ha M3BBHpenHoro O6ino crbpanue Ha aKIMOHEPHTE, MPOBEAEHO
aa 29.02.2012 r. u karo nocueauiia OT Taka JaJCHOTO pa3pelleHHe OTHE JIMIIEH3a Ha
HEJIAPT ®onx 3a semegencka szema’ AJICHI] 3a w3BwpImBaHe HA AEHHOCT KaTo
IpYKECTBO CHC CIEIMalHa MHBECTHIHMOHHA HEJN 33 CEKIOPHTU3ALHA HA HEIBHXHAMME
uMoTH (Pemenne Ne 811 — JJCHIL] ot 24.07.2012 r. va K®H). Ha 25.07.2012 r.
EJIAPI" nybmikysa YBeaoMIIeHHE OTHOCHO pa3KpHBaHE Ha BLTpelHa HHGopMaus
BLB Bpb3ka ¢ pemieHuero Ha KOH (mam HMax.No. E®33-01-3045/25.07.2012 r.),
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nybiaxysano mno HamnexeH pea o KOH, BOB, InvestorBG u na caifita Ha
HApyxecTBOTO,

CobBeThT Ha mupexToprTe Ha EJIAPT pemm Ha cBoe 3acemanwe ot 27.07.2012 r. ma
CBHKa M3BBHpeauo O6mo crbpanne Ha JIpyxectsoro Ha 03.09.2012r. o1 13:00 4., B
rp. Codus, 6yn. ,,Huxona Banmapos” Ne 16, npu cnegHus QHEBEH pex:

1. Ilpuemane Ha pelmeHue 3a CKIIOYBAHE HA JOI'OBOP 3a NPEXBBPIILHE HA IPABOTO HA
cobcTBEHOCT BBpXY NpHTEKaBaHuTe oT ,,Enapr ®onpx 3a 3emenencka 3emsn™ AJICHUIL
3eMeAeNnckH 3eMH, ¢ 06ma oy ot 19 385.843 nxa, HaXonsMUM ce B 3eMIMINATA Ha
obnacT Bpana u 3eminmara Ha oGmact MoHTana B non3a Ha ,,buo ®apmuar’ 00/,
HHAMBMAyanA3upany noapobHo B [Ipwioxenme Nel kM Jloxnaza ma CeBera Ha
nupextopure no wi.ll4a 3IIIIK, npr egwHE4Ha nena ot 500 mB. 3a jxa, cperry
npupobnsaneTo ot ,,Enapr ®onp 3a 3emenpencka 3ems” AJICHI] Ha B3emaseTo Ha
,»bHo ®apmuur” OO/l cpemy ,ArpoMenumx” AJl, K0oeTo B3eMaHe MPOH3THYA OT
[peJBapHTENEH AOrOBOp 3a Ipojaxba Ha akIHK H € Ha croitHocT ot 10 972 593.75
NeBa, ¥ OBJIaCTABAHE Ha NpefcTasnapamus PoHAA 1a CKIIOYH HOroBOpa.

2. IlpMemane Ha pellleHme 3a CKIIOYBAHE HAa TPHCTPAaHEH JOTOBOP Mexay ,.Emapr
@org 3a 3emenencka 3ema” AJICHLI, ,,Arpomenmmx” AJl u ,Pexonra ExynmTu”
EOO/I 3a ypexxaane Aa B3aMMHH [IPaBa B 3a{/DKEHHESI MEX/Y TE3M CTPAHH.,

3. IIpremane Ha pemenre 3a ofo6pABaHe HAa NMPEABAPUTEIHAA JIOTOBOP 33 MOKYIIKO-
nponax0ba Ha 3eMEENCKHTE 3eMH, [OAPOOHO HHAMBHIOYyAIH3HpaHM B IIpHIIOKEHHE
Ne2 xem Jloxknama Ha CJI no wn.l1l4a 31K, Haxoasmu ce HAa TEPHTOPHATA Ha
obnact Bumue, ¢ 06ma nnom ot 25 542 mka cpeury npopaxua IeBa B paimep Ha 450
nB. (JETHPHCTOTHH H IETAEcET JieBa) 3a JieKap, KOUTO JOTOBOP € CKIIOYEH MEXTY
wEnapr ®ong 3a 3emenencka 3ema’ AJICHL] xaro nponasay o , Arpomennax” AJl,
200549517 xato xymyBau (,,IIpemeaputensmust Jlorosop”), KaKTO M Ha peIICHHE 3a
ofmobpABaHe Ha OKOHYATENHHTE AOTOBOPH, KOHTO CieiBa Aa OBLAAT CKIIOYEHH B
HaneIHeHHe Ha [Ipeasapurennus Jorosop.

lloxanara e Boucana B TP ma 03.08.2012 r., kaTo B 3aKOHOYCTaHOBEHHMSA CPOK €
npefctasao 3assnende g0 KOH (wmam Hsx.No. Ed33-01-3061/03.08.2012 r.) sa
ocnoBanue w115 6, an.5 3IIIIIIK otHOCHO mpeacTaeBsHe Ha nokaHa 3a OC u
MaTe€pHand 1o JHeBHHS pea. Ilybnmkammara Ha mokaHata M MaTepuanvTte 3a
u3peHpeanoro OCA a e Harrpasena nmo Hagnexuus pen o KOH, BOB, Investor.BG u

Ha caiita Ha JIpyxecrBoTo: hitp://www.elarg bg/peneral meeting_bg.

Ipe3 m. asryer 2012 r. EJIAPI" u3xymm npeacpogano 2 820 6pos obmHranue Ha nena
M CBIIIACHO YCIOBHATA Ha IIPECTPYKTYpHpaHusa obnuranmoHeH 3aem ISIN
BG2100018071, mpretu ¢ pemende Ha O6moro chbpasme Ha o6IMraumOHEpHTE,
nposegeHo Ha 31 asryct 2010 1., u ¢ pemenue Ha CrBeTa Ha AupekTopHTe Ha EJIAPT
or 3 cenremep 2010 r. Obmara cyma, msmimateHa ot EJIAPT 3a obpatHoTO
H3KynyBane Ha 2 820 6p. obnuragmm, e 5596 283.36 nepa, KOATO BKIIOYBA
HOMHHAIHATa CTOHHOCT HA MIKYNEHHTE OOIHMranMu ¢ BKIIOYECHA IPeMMsi, paBHa Ha
1.01x mommHanmHara cTOMHOCT Ha OONMMramusTa, ¥ HadKCIeHATa A0 WM3KYIIyBaHETO
muxsa. Ha 24,08.2012 r. e nybnuxypaHo VBeaomieHHe OTHOCHO 0OpaTHOTO
u3kynypane Ha 2 820 6p. ob6nuramum (sam Hax. No. E®33-01-3064/24.08.2012 1.).




Ha 03.09.2012 r. B 10:00 u. e mpoBemeHo u3RBHpenHo OO6mo chOpanue Ha
akimonepute Ha EJIAPT' ®onx 3a 3eMesencka 3eMi, HA KOETO ca IPHETH BCHYKH
pEIIEHHA 110 JHEBHMA pe. YBeIoMIICHHE 32 YIIpakKHEHH I1acoBe 4pe3 NpeACTaBHTENH
¢ npunoxen IIporoxon ot npoeegeHoro OCA e npeacraseno Ha 10.09.2012 r. (mam
Hax. No. E®33-01-3077/10.09.2012 r.) IIpoTokonsT ¢ 11y6iMKyBaH ¥ Ha MHTEPHET
crpanmnara EJIAPT (http:/www.elarp be/general _meeting bg).

Ha 03.09.2012 r. B 13:00 4. e mpoeexeHo wu3pwmHpenno OOmo cubpanue Ha
axnmonepute Ha EJIAPT" Qonp 3a 3emMeencka 3eMs, Ha KOETO € IPHETO PEIeHHAE 110
T.3 OT JHEBHHA pefi. ChrIacHO IMOKaHATA 3a CBHKBAHE, TOPAJH JIHICA HA KBOPYM NpH
riacysaHeTo 110 T.]1 ® T.2 oT gHeBHux pea Ha OC, Ha ocHoBaHme wiI. 227, an. 3 ot T3 n
Wi 115, an. 12 or 3IIIIK, 6eme cBuxkaHo H3BBHpeAHo O6mo chbpanme na 18
centemBpr 2012 r. or 13:00 4. VYBemommenue 3a yOpaKHEHM TIJIACOBE 4pe3
npeacrasuTenn ¢ npuioker Ilpotoxon or mposeneHoro OCA e mpeicraBeHo Ha
10.09.2012 r. (mamx HM3x. No. E®33-01-3078/10.09.2012 r.) IIporoxomsT €
ny6imMKyBaH H Ha HHTEpHET CTpaHMIIaTa EJIAPT
(http://www.elarg.be/general meeting bg).

Ha 18.09.2012 r. B 13:00 3. e mpoBemeHo wu3BBHpegHo OOmo cnbpanme Ha
axnuonepute Ha EJIAPT' Qonx 3a 3eMezencka 3eMf, Ha KOETO Ca IPHETH BCHYKH
PELICHHA 10 AHEBHHA pell. YBEIOMIIEHHE 32 YIPaKHEHH ITIacOBE Ype3 MIPEACTABHTENR
¢ mpunoxed IIporokon or nposeaedoTo OCA e npeactaBero Ha 21.09.2012 r. (mam
Hax. No. EQ33-01-3086/21.09.2012 r.) IIpoTOKOTBT € mMyOIMKYyBaH M Ha HMHTCPHET
crpanuuara EJIAPT (http:/www.elarg.bg/general _meeting_bg).

IIpes m.centemepu EJIAPI" m3xynu npencpouno 1 820 6pos obnurauwd Ha IeHa H
CBEIJIACHO  YCIOBHATA HAa TIpPeCTPYKTypHpaHus obnmrammoHen 3aem  ISIN
BG2100018071, opreru ¢ pemenne Ha Obmoto crbparme Ha obnuranuoHepmre,
npoBeneno Ha 31 asrycr 2010 r., ¥ ¢ pemenne Ha CrBeTa Ha gupekToprTe Ha EJIAPT
or 3 cenremepr 2010 r. Obmara cyma, um3mnaresa ot EJIAPT 3a o6parHOTO
H3kynysaHe Ha 1820 6p. obmmramun, e 3 632 509.46 nema, XoATO BRKIIOYBA
HOMMHAIHATA CTOMHOCT Ha M3KyNeHATe O0/MralMH ¢ BKIIOYEHAa IPEMHA, paBHA Ha
1.01x momMHanNHATA CTOMHOCT Ha OONHMranMATa, M HAYHCJICHATa JO H3KYIyBaHETO
nUXBa. B 3aK0HOyCcTAHOBEHMS CPOK H I10 HAJIEXKER pell € NyOnHKyBaHo YBeIoMIIeHE
oTHOCHO ofpaTHOTO HaKymyBaHe Ha 1 820 6p. obmuranum (Ham Max. No. E®33-01-
3081/17.09.2012 r.).

Ha 19.09.2012 r. CeBersT Ha aupektopute Ha EJIAPI” B3e pemenue 3a o6escunsane
Ha 7 140 6pos obnuramuu or obnuraumonen 3aeM Ha EJIAPT, ISIN BG2100018071, ¢
obm nommman 7 140 000 eepo. Crnenm o0e3cHIBaHETO Ha TOPENOCOYEHHs Opoi
ofiuranuy, He ocrasar B ofpaineHHe oOIUramum OT OONHMTALMOHHMA 3aeM Ha
EJIAPT, ISIN BG2100018071. Ha 24.08.2012 r. e nybmuxysano YBegoMileHHE
OTHOCHO obe3cmipanero Ha 7 140 6p. ob6muramuu (Hamr HMsx. No. E®33-01-
3083/20.09.2012 r.).

Ha 25.09.2012 r. B TEproeckus perucTsp Ca BIIHCAHH CIEAHHTE 06CTOATENCTRA:

npekparsapane AeiHocrTa Ha EJIAPT” 1 o6aBsBane Ha [IpyKecTBOTO B IMKBHOAHS;
CpPOX Ha NUKBUJAUMATA — | -TOQAINEH CPOK, CYATAHO OT BITHCBAHETO HA JIHKBHIALMATA
B TBProBCKHSA PETHCTHD Ha ATEHIIMATA 110 BIINCBAHUATA,

Becennn Boxainapos /lanes e HasHaweH 3a MHKBAJATOD;
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- IPpEACTAaBHTECICTBOTO Ha HPY)KBCTBOTO CC OCBHINECTBARA OT IMKBUAATOPA, KOHTO HMa
[IpaBaTa H 3aJb/DKEHHATA HAa M3ITBJIHUTEICH OpraH,

B 3aKOHOYCTaHOBEHHS CPOK M II0 HAJIEXeH pefl € myOIMKyBaHO YBEJOMIEHHE OTHOCHO
BIIHCBaHETO Ha ropHHTe 0bcroaTencrea B TP (mam Max. No. E®33-01-3093/26.09.2012 r.).

e Ha 26.09.2012r., B CLOTBETCTBHE C H3UCKBAHUATA HA WI.267 0T THProBCKHS 3aKOH, €
obsBeHa IOKaHAaTa HAa JIMKBHJaTOpa KbM KDEAHTOPHUTE HA JDPYKECTBOTO B
TBProBCKHS PErHCTED.

e Bws BpE3Ka ¢ BoMCBaHeTO Ha nEKBHAanusra B TP, cumrano or 28.09.2012 r., BB
IIPEMECTH eMUCHATA akUKH, HananeHa ot EJIAPT” ®ong 3a semenencka semsa AJ[CHUL]
(4EC), na ArnrrepHarrBeH nazap BASE, cerment axuns.

5. OcHoBHM pPHCKOBE M HECHIYPHOCTH, Npe]l KOHTO € H3NPABeHO APYKECTBOTO Ipe3
OCTAHAJIATA JACT OT GHHAHCOBATA FOHHA,

,I[pyxcecmom € H3IIpABCHO IIpEJ PUCKOBC THIIMYHH 34 I1a3apa Ha HEJBH)KHMH HMOTH H B
JacTHCCT TO3H Ha 3CMCIC/ICKH 3€MH, 4 HMEHHO:

¢ HelNKBHAHOCT HA HHBECTHIHUTE
HupecTHIHNTE B HEABIDKAMH HMOTH Ca OTHOCHMTENHO HEJIMKBMIHHM. TOBa 03Hadgasa, ye
napuen, npuTexasad oT JpykecTBoTO, He 61 MO Ja ce mpofase 6BP30 M C HUCKM pa3Xoqu
Ha cripaBejUIMBa UeHa. Bramoxuo e, ako Jpyxectsoto Gbae NpuHyneHo Aa npojane 65p3o
NpUTEXABaH Naplel, TOBA /Ia CTaHE Ha II0-HHCKA OT ITa3apHaTa NeHa KM CIpaBeTiBaTa
LEHA, KOETO J1a HaMaNH IUIAHHPAaTa BE3BPBINAaEMOCT OT JSHHOCTTA Ha J{py»KeCcTBOTO.

¢ He6aaronpHaTHH H3IMEHEHH HA NA3aPHATE HeHH
Hamayienne Ha OEHHTE Ha 3EMENCICKHTE 3eMH GH ce OTPa3ANO OTPMIIATENIHO BEPXY HETHATA
CTOHHOCT Ha aKTHBHTE Ha J[pyXecTBOTO.

¢ Hamajnenne HA paBHHINETO HA PEHTHTE

OcHOBHA YacT OT TeKyI[MTe NpHXONH Ha JIpyXEeCTBOTO ce OYaksa Aa Ca OT peHTaTa IIpH
NpeaocTaBsgHe Ha 3eMATa 3a 0o6paborka oT apeHmaTopd. Hamanenve Ha masapHuTe HHBa Ha
PEeHTHTe 6H MOBIMANO OTPHIATENIHO BBPXY IPHXOAUTEe Ha J[pyXKeCTBOTO, CHOTBETHO BHPXY
Heronara Iedanfa u BBE3BpPEIIAEMOCTTA HA HHBECTHIHATA Ha akiMoHepuTe. JIpyXecTBOTO ce
CTpeMH Jia HaMaNd PUCKA OT IOTCHIMATHO HaMalNeHWe Ha DaBHEINATA HA DEHTUTE dpe3
CKJIIOYBAHETO HA [IBATOCPOYHM MHAEKCHPAaHH JOTOBODH 32 OTHaBaHe IIOJ apeHza H
IHBEepCHHKALKs HA HHBECTHLHATE B PA3IMYHN PErHOHANHM 061aCTH Ha CTpasaTa.

¢ 3amsucumocT Ha /IpyXKecTBOTO OT ApeHJATOPHTE HA 3EMENEICKATE 3eMH
Ilpaxopure Ha [IpYyKecTBOTO B rojiiMa CTEIEH 3aBUCAT OT IPHXOAUTE OT PpeHTa 3a o6paboTka
HA [IPHTEXABAHHTE 3eMENCICKM 3eMH. B ciryuaii, ye naemarenuTe Ha Te3m mMoTH 3abassT
IUIAMAHKATA HA DEHTHTE, M3NAJHAT B HECHCTOATENHOCT MM HECHOCOOHOCT [a mocpemsar
3a0bIDKEHMATA CH, BE3BPBINAEMOCTTA OT HHBECTHUMUTE HA J[pyKECTBOTO e HaMalee, KOeTo
me pedUIEKTHPa OTPHIATENTHO BBPXY JIOXOMA Ha AKUMOHEPHTE.

¢ 3abasa 1IPpH OTAAaBaHE DO apeHaa
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Bw3Mmoxmo e JlpyxkecTBOTO Aa He OTA3JE NOA apeHIa BCHYKH ILIOUIM, KOHTO IIPHTEXABA.
[Topanu TOBa, BB3BPHIIAEMOCTTAa OT IIPHTEXKABAHMTE HMOTH MOXE Ja € I0-Manka oOT
[UlaHApadaTa. 3a YIpaBlIcHHE Ha TO3H pHCK, JlpyXecTBOTO MapKeTHpa arpecHBHO
cBOGOHATE CH ILIOLIH.

/

{

Becennn )I\anen
JIuxBUIaTOD
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