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NPOTOKON
OT 3acepanne Ha CbBeTa Ha AupeKTopuTe Ha
BUHBC" ALl rp. Codpus

I Ycnosus 3a Ha

3acenaHueTo:

npoeexnaHe

1. Aara n MACTO Ha npoBexaaHe:
15.03.2010

3acefanveTo e npoBeaeHo Ha agpeca Ha

ynpaenexvwe Ha Apyxecteoto: rpag Codwus,
6yn. .Uap OceoBoguren” Ne 25, et. 1, an. 3.

2. YyacTHuuM B 3acelaHMeTo:

WOAHUC NETPOC BOHAKUC,
Mpepacepaten wa CO w  WUsnwnHutenex
AVpexTop;

WOAHUC NEOPI'MOC CAXMHUC, unex Ha
CA Ha [1pyxecTsoTo;

EMAHYMN KANTAWLIAKUC, He3asucum Ynex.

3. AxeBeH pea:

1. BsaemaHe Ha peweHue 3a CBUKBaHe Ha
pegoeHo roguwHo OBwo cuvbpanve Ha
akuvoHepute Ha ,BUHBC" ALl, rp. Codus, 3a
2010r.

2. PasHu.

4. Bru3paxeHusi OTHOCHO CBMKBaHETO ¢
AHEeBHUA peq Ha 3aceflaHueTo:

HAMa Bb3paXeHWA OTHOCHO CBMKBaHETO ¢
AHeBHWA pen Ha 3acefaHneTo.

no pepoBHOCTTA Ha

5. KoHcTatauuu
3aceflaHmeTo:

3acepanmeTo Ha CunBeTa Ha AupekTopuTe e
CBUKaHO CLIMACHO 3aKOHa W YCTasa.

B sacegaHweTo y4acTBaT BCUMKW YNeHoBe Ha
CuBeTa Ha AWpeKTopuUTe, C Ornea Ha KoeTo e
Hanuue HeoBXoaANMUAT KBOPYM 3a B3eMaHe Ha
peweHnn or CvBeTa Ha AupeKTopUTe Ha

MINUTES
of a meeting of the Board of Directors of
VENUS JSC, Sofia

I. Conditions for holding of the meeting:

1. Date and place:
15.03.2010

The session of the Board of Directors took
place at the head office of the company: Sofia,
25 Tsar Osvoboditel Buly, fl. 1, ap. 3

2. Participants at the meeting:

IOANNIS PETROS BONAKIS, Chairman of
BD and Executive director;

IOANNIS GEORGIOS SACHINIS, member of
BD of the company;

EMANUIL KALAIZAKIS,
member;

independent

3. Agenda:

1. Adopting a resolution for convening the
Regular Annaul Meeting of the shareholders of
VENUS JSC, Sofia for year 2010;

2. Others.

4. Objections to holding the meeting and
agenda

There are no objections to holding the meeting
and agenda

5. Findings about regularity of the meeting:

The meeting of the Board of Directors is held
in compliance with the provisions of the Law
and the By-laws of the company.

All members of the Board of Directors
participate in the meeting; to this end the
necessary quorum for making decisions from
the Board of Directors of VENUS JSC is
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BUHBC" ALl presented.

Il. Pewwenun Il. Resolutions

M3NbnHUTENHUAT QUPEKTOP Ha APYXeCcTBOTO
r-H BOHaKMC 3ano3Ha ocraHanuTe YwieHose Ha
CbBeTa C MaucksaHeTo Ha 4n. 115, an. 1 ot
3MNMNUK nybnuuHoTo ApyXecTsc aa nposege
peaosHoTo cu OBuwio cubpaHue Ao kpas Ha
MbPBOTO MONYroAve Cnea NpuKNYsaHe Ha
oTYeTHaTa roguHa v npeanoxu Ha Cueerta Ha
Avpekropute aa Ovae npueto pewexue 3a
cBukBaHe Ha peposHo roguwHo OBwo
cubpaHue Ha aKkuMoHepuTe Ha APYKECTBOTO
3a 2010 r. B Tasm Bpv3ka npepcrasn Ha
BHUMaHMETO Ha YNEHOBETE Ha CbBEeTa NPOeKT
Ha nokaHa 3a csuksaHe Ha OBwo cubpaHue
Ha aKUMOHEPWUTE, KaKTO U NPOEKT Ha NUCMEHK
matepuanu 3a O6ujoto cubpaxue no un. 224
or T3.

He Gsixa Hanpasexn Apyrv npeanoxexve ot
octaHanute dnedose Ha Coeera Ha

AVpEeKTopUTe.
Cnep nposeaeHn obCuXAaHUA:

CBBETHT HA IMPEKTOPUTE
PELUW EAMHOAYLLHO:

Ha ocHoeanue un. 115, an. 1 ot 3MMNUK 8be
BpBbaka c un. 223, an. 1, uapeyeHne NbpPBO OT
T3 u 4n. 27 or Ycrasa Ha ApPYXeCcTsoTo,
cevkBa peaosHo roguwHo OBuwo cubpanue Ha
akuvoHepute Ha ,BUHBC"™ All, Ha 27.04.2010
r. ot 14:00 vaca, 8 rpaa Codwus, 6yn. Lap
OcsoBoauten” Ne 25 er. 1, an. 3, npu
crnegHus aHeseH pea:

Touka nbpsa [loknag Ha ynpasuTenHure
opranv 3a aeinocTTa Ha [lpyxecTeoTo npes
2009r.

MpoekT 3a pewenune: O6woTo cubpaHne Ha

The executive director of the company Mr
Bonakis introduced to the other members of
the board the regulation of art. 115, p. 1 from
Law for public offering of securities a public
company should hold its Regular Annual
Meeting till the end of the first half of the year
after finishing the year under review and
propose to the Board of directors to adopt a
resolution for convening of annual meeting of
the shareholders of the company. With regard
to this he introduces to the members of the
Board a project for invitation for convening of
Annual Meeting of the shareholders, as well as
a project for written materials for the Annual
Meeting according article 224 Commercial
Law.

There were no other prepositions from the rest
of the members of the Board of Directors.

After discussions:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

1. According art. 115, p. 1 from Law for
public offering of securities in relation with
art. 223, p. 1, first sentence from
Commercial law and art. 27 from the By-
laws of the Company convenes Regular
Annual Meeting of the shareholders of
VENUS JSC on 27.04.2010 from 14:00 h
in Sofia, 25 Tsar Osvoboditel Bulv, fl. 1,
ap. 3, with the following agenda:

“On point one: Annual Report to the
shareholders for the 2009 by the Board of

Directors;

Draft _resolution: The Annual Meeting of
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aKuMoHepuTe npuema aoknaga Ha Coeeeta Ha
AvpexTopute 3a geiHocTTa Ha [lpyxecTsoTo
npe3 2009 r ;

Touka sropa: loavwen aoknag Ha OAnTHUA
KoMWTET Ha [IpyKecTBoTO 38 AedHoCcTTa npea
2009 .

Mpoexr 3a pewenue: OBwoTo cubpaHue Ha
aKuuoHepuTe npuemMa roAvluHWMS AOKnagd Ha
OpnTHus  KomuTeT Ha [lpywecTsoTo 3a
peiHocTTa npea 2009 r;

Touka Tpera: [oknag +Ha w3bpanus
perucTpupas OauToOP NO roANIHWUA chuHaHcoB
oTyeT Ha [lpyxecrtsoTo 3a 2009 r;

Mpoekr 3a pewenue: OBuwoTo cvbpaHue Ha
aKuMoHepuTe npvema Aoknaaa Ha uabpaHus

perucTpupad OAUTOp Mo roAwLLHUA thuHaHcoB
oTver Ha [lpyxecTtsoTo 3a 2009 r;

Touka verBbpTa: [lpvemaHe Ha roauLIHWA
tuHaHcoB oT4eT Ha [ipyxecTsoTo 3a 2009 r.

poekr 3a pewenune: ObuwoTto cuxbpanve Ha
aKUWOHEPUTE NPUEeMa rOAVLIHWA (hUHAHCOB

oTueT Ha [ipyxecrsoTo 3a 2009 r.;

Touka nera: [lpvemaHe Ha pelweHwe 3a
nokpusawe Ha 3arybara OT pfeAHocTTa Ha

NpyxectsoTo 3a 2009 r.

Mpoexr 3a pewenue: OBwoTo cubpanune Ha
akuuoHepute npuemMa MpeanoKeHneTo Ha
CubBera Ha aupekTopuTte otyeTena 3aryba or
peiHocTTa Ha [pyxecteoto 3a 2009 r. B
paamep Ha 32000 nesa Aa He 6bvpe
nokpusaxa v Aa Gbae oTHeceHa B nacuea.,

Touka wecra: OcsoboxaasaHe CE]
yneHosete Ha CuBera Ha AwpekTopute OT
OTrOBOPHOCT 3@ AeAHOCTTa UM npes nepuoaa
01 axyapw 2009 r. - 31 pexkemBpu 2009r.;

shareholders of approves the Annual Report
of the Board of Directors for 2009;

On point two: Annual Report of the Audit
Committee of the company for 2009,

Draft resolution: The Annual Meeting of
Shareholders approves the Annual Report of
the Audit Committee of the company for
2009,

On point three: Report of the registered
auditor, elected to audit the annual financial
statement of the company for 2009

Draft resolution: The Annual Meeting of
shareholders approves the report of the
registered auditor, elected to audit the annual
financial statement of the company for 2009;

On point four: Approval of the audited annual
financial statement of the company for 2009;

Draft resolution: The Annual Meeting of
shareholders approves the audited annual
financial statement of the company for 2009;

On point five: Adoption of a resolution for
covering the loss from the activity of the
Company for year 2009;

Draft resolution: The Annual Meeting of
Shareholders adopt the resolution proposed
by the Board of Directors that the registered
loss from the activity of the Company for year
2009, amounting to BGN 32 000, shall not be
covered and shall be enlisted in the passive,

On point six: Release from liability the
members of the Board of Directors for their
management from 01.01.2009 to 31 .12.2009;

Mpoekr 3a pewenue: OBuwoTo cubpanue Ha Draft resolution: The Annual Meeting of
akuvoHepute ocsoboxaasa uneHoseTe Ha Shareholders releases from liability the
page 3 from 6
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CuBeta Ha avpekTopute OT oTrosopHocT 3a members of Board of Directors for their

AewHocTra um npes nepuoaa 01 sHyapu 2009
r. - 31 aexemepu 2009 r.;

Touka ceama: Ormvyer Ha [upexktopa 3a
BPb3Ka C MHBECTUTOPUTE,

Mpoekt 3a pewenune: OBuwoTto cubpaHne Ha
akuuoHepuTe npuema otyeta Ha [upekropa

3a BPBb3Ka C MHBECTUTOPKUTE.

Touka ocma: M3bop Ha pervcTpyupaH OAwWTOp
3a npoeepka W 3aBepKka Ha rOAWLLHWA
thmuHaHcos oTyeT Ha [ipyxecTeoTo 3a 2010 .

MNpoexr 3a pewenue. O6woro cuvbpanue Ha
akuumoHepute u3abupa npeanoXxeHus  oT
CoeeTta Ha AMPEKTOpUTE perucTpupaH oauTop
3a npoeepka W 3aBepKka Ha rOAWULLHWA
thuHancos oTyeT Ha [ipyxecrsoro 3a 2010 r.;

Touka pesera: [lpomaHa Ha agpeca Ha
ynpasnesue Ha [1pyXecTsoTo;

MpoexT 3a pewenne: Ob6uwoTo cubpaHue Ha
aKuMoHepuTe npuemMa nNPeanoXeHueTo Ha
CuBera Ha AWpeKTopuTe 32 npoMsaHa Ha
agpeca Ha ynpasneHwe Ha [lpyXecTBoTo,
Karo HOBMR aApec Ha ynpasneswe e rp.
Codun, obwmHa Cronuuna, painon JloseHeu,
yn. ,Bopuc Apcos” Ne 3b.

Touka pecera: [lpomenwu B Ycraea Ha
[OpyxecrsoTo

Mpoekr 3a pewenne: Obuoto cubpanue Ha
akuMoHepuTe npuema NpeanoXeHuTe OoT
CobBeTa Ha AWPEKTOpUTE NpoMeHn B Ycrasa
Ha [lpyXecTtBoto C oOrnea nNpUEToTo No
NPeAxoaHaTa TouKa pelueHne 3a NPoMsHa Ha
agpec Ha ynpasneHue.

Touka eguHanecera: OnpegensHe Ha aapec
3a KOpecnoHAeHUUMA Ha [1pyXecTeoTo.

Mpoekr 3a pewenwe: O6woTo cubpaHue Ha

aKuvoHepuTe B3emMa pelleHne 3a onpeaensHe

management from 01.01.2009 to 31.12.2009;

On point seven: Report of the Investor
Relations Director;;

Draft resolution: The Annual Meeting of
Shareholders approves the Report of the
Investor Relations Director;

On point eight Election of a registered
auditor to audit and certify the annual financial
statement of the company for 2010

Draft resolution: The Annual Meeting of
Shareholders approves the auditor proposed
by the Board of Directors to audit and certify
the annual financial statements of the
company for 2010.

On point nine: Change of address of
management of the Company.

Draft resolution: The Annual Meeting of
Shareholders adopt a resolution proposed by
the Board of Directors for changing the
address of management of the Company,
where the new shall be the following Sofia,
Sofia Municipality, Lozenetz region, 3B Boris
Arsov str,

On point ten: Amendments in the company’s
By-laws..

Draft resolution: The Annual Meeting of
Shareholders adopt a resolution proposed by
the Board of Directors for amendments in the
company's By-laws in relation to the
aforementioned resolution for changing of the
address of management.

On point eleven: Approval of address of
correspondence of the Company.

Draft resolution: The Annual Meeting of
Shareholders adopt a resolution for changing
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Ha agpec 3a  KopecnoHgeHuus Ha the address of correspondence as follows:

Apyxectsoto, kakto cnegsa: rp. Cocms, Sofia, Sredetz region, 20 Slavyanska str, 5

painon Cpeney, yn CnassaHcka 20, eT. 5, an.
23.

Touka nsanagecera: Pasun.”

2. Opobpssa NpeanoXeHUs or
3nbnHUTENHUA QUPEKTOP NPOeKT Ha nokaHa
3a cBuKBaHe Ha peaoBHo rogwwHo OBuwo
cubpaHne Ha akuuoHepuTe, Kakto

NPeANOXeHUs NPOEKT 32 NMCMEHU MaTepuanu
3a ObuwoTo cubpaHue.

CBbBETHT HA AUPEKTOPUTE
PELWW EAWHOAYLLHO:

1. Oenactaea MW3nbnHUTENHUR  AUMPEKTOP
WMoawuc BoHakuc [Aa M3BBPWM  BCUHKM
HeobxoauMu NpasHu U hakTUYEcKn AenCTBUR
3a CBMKBaHeTO Ha peaosHOTO roguiuHo O6Lwo
cubpanue Ha akumoHepute Ha BUHBLC" All, B
ToBa uucno obsBsBaHe Ha nokaHata B
ToproBckma perucTbep W npefocTaBsHe Ha

nokaHara w marepwanute 3a OC wa
3amecTHUK-npeaceaarens E] KoH,
pbkoBOAew, ynpasnewue “Hapsop  Ha

WHBECTUUMOHHaTa AelHocT”, Ha LleHTpaneH
npenosutap” Al u Ha ,BOB-Codus” ALl

2. 3agemkasa ManenHuTENHWR  AUPEKTop
WMoanuc BoHakuc fa ocurypu nucMeHuTe
matepuanu, CBbp3aHM C AHEBHUA pes Ha
OBuoro cubpamue, aa 6Gbaar nocrasexn Ha
pPasnonoXeHne Ha akLuuoHepuTe Ha agpeca Ha
ynpaeneHue Ha ApYXecTBOTO KbM Aararta Ha
obsBABaHe Ha nokaHara 3a CBMKBaHe Ha
O6uwoTo cubpanue B CLOTBETCTBUE C Y. 224,
an. 1 ot T3, kakTo ¥ Ha UHTEPHEeT cTpaHuuara
Ha QPYXEeCTBOTO WWW.Venus eu.com

Toaw npoTOoKON € CuCTaseH B Tpw
eaHoobpasxm exksemnnapa, BCeKW eOuH Ha
Bunrapckv U Ha aHrnUnCcKN esnk.

floor, apartment 23.

On point twelve: Others "

2. Approves the proposed by the Executive
Director project of invitation for convening of
Regular Annual Meeting of the shareholders,
as well as the proposed project of written
materials for the Annual Meeting.

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

1. Authorises the Executive Director loannis
Bonakis to perform all legal and factual
actions for the convening of the Regular
Annual Meeting of the shareholders of VENUS
JSC, including announcing of the invitation in
Commercial Register and presenting the
invitation and the written materials to diposal
of vice-chairman, managing the office
“Supervision of the investments activity” in
FSC, to Central Depositary AD and to BSE-
Sofia AD.

2. The Executive Director loannis Bonakis is
obliged to place the written materials, related
to the agenda of the Annual Meeting, at
disposal of the shareholders at the head office
of the company from the date of announcing
of the invitation for convening of the Annual
Meeting according to art. 224, p. 1 from
Commercial Law, as well as at the internet
page of the company www.venus.eu.com

These Minutes are drawn up in three copies in
Bulgarian and in English language each.
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lll. YyacTeanu B 3acefaHneTo nuua Ill. Participators at the meeting
YUnexose Ha ChbBeTa Ha AupeKTopuTe: Members of the Board of Directors:

CBbBET HA IUWPEKTOPUTE / BOARD OF DIRECTORS

~ \
(:’%\(f@ S QY

WMoanuc Metpoc Boxakue/ loannis Petros Bonakis

,@

-+

Woanuc Meopruoc Caxunuc/ loannis Georgios Sachinis

—

Emanyun Kananudyuc/ Emanuil Kalaitzakis
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