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OO06m1a napopmanua
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Paiion OGopure
Ya. Mockoscka Ne3

OO6cay>xBamu 6aHKH ITBbPBA MHBECTUIIMOHHA FAHKA AA
YHUKPEAUWUT BYABAHK AA
OBEAMMHEHA ' bATAPCKA BAHKA AA
KT BAHKA AA
PAVI®ANM3EH BAHK AA
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DUHAHCOBUAT OTUYET € KOHCOAMAMPAH oT4ueT Ha X0AAuHT IThTHIna AA 1 AbIIEpHUTE My
Apy>KecTBa

CpraacHO 3aKOHOBHTE H3MCKBAHHA KOHCOAUAHPAHUA (PHHAHCOB OTYET IIE CE IyOAHKYBa B
Kommucnsara 3a dpurancos Haa3op, brearapcka donaosa bopca — Codbus AA u  Twprosekus
perucrsp.

AaTa Ha KOHCOAMAMPHUA (PMHAHCOB OTYET

30.09.2010r.

ITepuoa Ha pUHAHCOBUA OTUET — TEKYII IIEPUOA

[TepmoawT 3amousart Ha 01.01.2010r. u 3apbprsara ma 30.09.2010r.
ITepuoa Ha cpaBHUTEAHATA HH(OPMAITHAA — IIPEAXOAEH IIEPHOA
I'oannaTa 3arrousarma xHa 01.01.2009r. 1 3asbprsara ma 31.12.2009r.
Aata Ha oA0OpeHUe 3a IyOAMKyBaHe

29.11.2010 roauna

OO6m1a uagopmanus:a 3a Xoaaunr ITeruma AA

Xoaaunsr [Teruma AA e yapeaero ua 25.11.1996 r. mo AnHna Ha MacoBaTa IIPUBATH3AIHA KATO
[IpuBaruzarmmonen ¢douA IIvruma. B mepuoaa 1996-1997 r. xommanmAra y49actsa B IIbpBa,
BTOpa U TpeTa TPBKHH CECHHU HA MACOBATA IIPHUBATHU3AIHSA, IIPUAOOMBANKU IO TO3W HAYUH
aKIIMH OT APY/KECTBA B PASAUYIHH OTPACAU.

ITpes 1998 r. npuBarusarmoHHuA POHA € IPEPEIUCTPUPAH KATO XOAAHHIOBO APY/KECTBO.

Cbc cpaeOHO permrenne ot 25.11.2002 1. ma CI'C Apy#ecTBOTO € 0OABEHO 32 IIYOAHUYHO II0 PeAd
Ha 9A.110 o1 3TIIITIK.

Cobc cpaeOno pemrenne ot 11.07.2007 1. ma CI'C ApyxKecTBOTO € IPEUMEHYBAHO OT XOAAHHIOBO
ApyxectBo ITeruma AA ma Xoaauar [Terumma AA.

Cpc cpaedbHO pernenne ot 19.12.2007roanna ce BIucBa IpoMAHA B HOMUHAAHATA CTOHHOCT Ha
akruure Ha ApyxectBoTo or 25,00 aB. ma 1,00 AB. 32 eAHA aKkIuA B IPOIOPIIMOHAAHO Ce
yBEAHYaBa OPOS Ha aKIIUUTE IIPH 3aITa3BaHE Pa3Mepa Ha KAIIUTaAQ.

Ha OO6mmo cebpanne Ha aknmonepurte mposeacHo Ha 27.06.2008 r. e B3ero permeHume 3a
yBeandenne Ha Kanmrtasa ¢ 30 240 x.AB. 32 cMeTKa Ha 9acT OT HEpaslIpEACACHATA I1e9anda Ha
APY/KECTBOTO, Ha OCHOBaHMe Ha 4A.197 ot T3.
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OcHoBHA AetHOCT Ha XoaAuHTI I'bTHma AA

° I/IHBCCTI/IIII/II/I B aKIIUHN U ASAOBC HA FOPUAHNYICCKH AMIIA,

e VIipaBAcHHE Ha APYIKECTBATA, BBPXY KOUTO ,, XOAAMHT [IbTHIma” AA yrrpaxHaBa KOHTPOA;

° HOAHOM&F&HC Ha ABPIICPHHUTE APYKCECTBA 32 OCHINCCTBABAHC HA MHBCCTUIIMOHHATA M
ACfIHOCT, HCO6XOAI/IMa 3a peCYpCHOTO obesnevaBane Ha HpOCKTI/ITG, IIO KOHUTO p216OTHT, KaKTO

H IIOAIIOMAraHETO MM HpI/I OCBIIIECTBABAHE HA OHCpaTI/IBHaTa um AeﬁHOCT.

o CTpOI/ITeACTBO, pCMOHT 48 HO,A,A”bp}KaHC Ha ITbTUINA 1 ITbTHU CT)OPT))KCHPIH, rpaACKH

KOMYHHKAITUN 1 HH(PPACTPYKTypa.

AbmepHu Apy>kecTtBa B rpynata Ha XoaAuHT ITeTrma AA

HMe Ha ABIIIEPHOTO APY?>KECTBO CrpanaHa | OcHOBHaA A€HHOCT yactue %o
ydupeAdaBaHe
30.09.2010 | 2009
[Toromma m Maructpaan AA bearapus WuBecTunumn 99,98% | 99,98%
[TerHOCTpONTEAHA TeXHIKA BEAA brarapus CrponreacTBo 32.17% | 100,00%
[Tocrpoit EAA broarapus CrponreacTBo 100,00% | 100,00%
[Terumkenepunr- M EAA brarapus CrpowureactBo 32.16% | 100,00%
[Torerporinmkenepuar AA bearapus CrponreAcTBoO 51,00% | 51,00%
Bupamsrerpoit EAA brarapusa CrponreacTBo 32.26% | 100,00%
Bypracirererpoit AA broarapus CrponreacTBo 95,62% | 95,62%
[Teruma Crapa 3aropa EAA boarapus CrpoureactBo 100,00% | 100,00%
[Toaabprxare u Bp3cTaHOBsBaHE A/ bearapus MuBecturnn 99,82% | 99,82%
Mocrcrpoii-umkenepuar EAA brarapus CrponreacTBo 100,00% | 100,00%
[ToraO IToaabpikane- CeBaneBo EOOA | Bearapus CrponreacTBo 100,00% | 100,00%
[TerHO ITopaaBpiKane- SIOAaHMIIA boarapus CrpowureactBo 100,00% | 100,00%
[Torumxenepuar AA bearapus CrponreAcTBO 93,00% | 93,00%
Byabep EOOA brarapnsa CrponreacTBo 100,00% | 100,00%
ITyruma Masecr EOOA brarapnsa Wusecrunum 100,00% | 100,00%
baaxkan poyac AAbanud CrpoureactBo 51% 51%
3AT xomimaHms HEeHTp Vkpaiina CrponreAcTBO 51,00% | 51,00%
[MTerumma A33A brarapus CrponreacTBo 50,00% | 50,00%
[Torama Codpua AS3A brarapnsa CrponreacTBo 50,00% | 50,00%
[Teruma byprac A33A boarapus CrpoureactBo 60,00% | 60,00%
[Toroma Buana A33A bearapus CrponreacTBo 75,00% | 75,00%
[Terarmma-Coduas A33A brarapus CrponreacTBo 87,50% | 87,50%
B u K Tposu 2009 A33A brarapnsa CrponreacTBo 100,00% | 100,00%
Capyxenne BuK Omyprar 2009 A33A | bparapus CrpoureactBo 70,00% | 70,00%
[Torumma Crapa 3aropa 2009 A33A brearapus CrpoureactBo 90,00% | 90,00%
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OCHOBHU A€THOCTH Ha APY>KE€CTBAaTa B Ipymara

e [IponsBOACTBO Ha HMHEPTHH MaTE€PHAAU - HECOPTHPAH TPOIIEH KaMbK M (DPAKIHH 3a
IIPOU3BOACTBO Ha achaATOBU CMECH;

e [IpousBOACTBO HA BCHYKH BUAOBE aC(DAATOBH CMECH;

e CrpoHTEACTBO, PEMOHT M IIOAABP/KAHE Ha ITHTUINA U ITBTHH CHOPBKEHUA, I'PAACKH
KOMYHUKAIIUNA U HUHAPACTPYKTYPUTE OKOAO THAX.

e Bucoxko crponreactso;

e llsrpakAaHe U IOAABPIKKA HA CBETO(APHHU ypeAOH;

e [IpousBOACTBO Ha ITBTHU 3HALM, IIPEAIIA3HU CHOPBKEHUA, 32 I'BTHIIA;

e CepBu3s 1 PEMOHT Ha ITBTHOCTPOUTECAHH MAIIITHIT;

e [IpoOuBHO-B3pHUBHE pabOTH;

e  OxpaHHUTEAHA ACHHOCT;

Bpoii cayxurean 1880 Gpoa

H3asaenne 3a cLoTBETCTBUE

fpyHaTa H3ro1rBsa CpI/IHaHCOBI/ITC CH OTYECTH B CHOTBETCTBHE C MC)KAYHapOAHI/ITC CTaHAapTI/I 3a

dunancoso orunrane (MCPO).

basza 3a msrorBame Ha (pHHaHCOBHTC OTYETH, IIPUAATAHU CBHINECTBECHN CUYC€TOBOAHU
IIOAUTHUKHU

Haii-3Haynmure CYeTOBOAHH ITOAHTHKH, IIPUAAraHMA IIPU H3TOTBAHETO HA KOHCOAHMAHPAHUISA
pHHAHCOB OTYET, Ca IIPEACTABEHH IT0-AOAY. KoHCcOAmAMpaHUAT (PUHAHCOB OTYET € M3rOTBEH
IIPX CITa3BaHE Ha IIPUHIIMIINTE 32 OIICHKA 34 BCEKH BHA aKTHUBH, ITACHBH, IIPHUXOAU H Pa3XOAU
cpraacao MC®PO. basure 3a orenka ca onosecteHn 1oApoOHO. Koncoanmanpanuar dpurancos
OTYET € U3TOTBEH IIPH CIIa3BaHE HA IIPUHIINIIA HA ACHCTBAIIO IIPEAIIPUATHE.

ITpomeHU B CUETOBOAHATA IIOAUTHKA
3a TeKyIIMAT IIEPHOA IpylaTa € IIPUEAA BCUYKM HOBH H/UAU PEBU3HPAHU CTAHAAPTH U
passacHennsa, wusAaacHH oT CbBera 1mo MemxayHapoarn cuetoBoAHH craaapta (CMCC) u
npuertu ot Komucusara, KOUTO ca yMECTHH 32 HEHHATA ACHHOCT, KAKTO CACABA:
e MC®O 8 (moB) OmepaTHBHI CEIMEHTH (B CHAQ 32 TOAHIIHHU IIEPUOAH 3AITOYBAIIN Ha
nuan caea 1.01.2009 r.);
e MCC 1 ( m3menen) IlpeacraBsane Ha puHAHCOBH OTYETH (B CHAA 3d TOAUIIHH IICPHOAU
3arrousarny Ha uAH caea 1.01.2009 r.);
e MCC 18 (m3smenen) llpuxoam (B cHAa 32 TOAMIITHU IIEPHOAH 3aIIOYBAIIM HA HAU CACA
1.01.2009 r.);
e MCC 21 (usmenen) Edekru ot mpoMernTe B OOMEHHUTE KypCcOBE (B CHAQ 32 TOAUIIHI
repuoAn 3arrousary Ha AR cAeA 1.01.2009 r.);
e MCC 23 (m3amenen) Pasxoan 1o 3aemu (B CHAQ 32 TOAUIITHU IIEPHOAU 3aITOYBAIIN HA UAH
caea 1.01.2009 r.);
e MCC 27 (usmenen) KoHcoAmAMpPAaHN 1 MHAUBHAYAAHH (DUHAHCOBH OTYEeTH (B CHAA 32
TOAHMIITHH IIEPUOAH 3artouBarin Ha HAU cAeA 1.01.2009 r.);
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MCC 32 (u3smeneH) PHHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE M IIPEACTABAHE (B CHAA 32
TOAMIITHH IIepHOAH 3artousary Ha HAM caeA 1.01.2009 r.);

MCC 36 (u3menen) ObGe3rieHKa Ha aKTHBH (B CHAQ 3a TOAHIIHH IIEPUOAU 3aIIOYBAIIH HA
uam caea 1.01.2009 r.);

MC®O 1 (usmenen) [Ipuaarane 3a mepsu rbT Ha MCPO (B crAa 32 TOAUIITHHE IIEPHOAN
zarrouBary Ha uAu caeA 1.01.2009 r.);

MC®O 2 (usmenen) Ilaamane Ha 6asara Ha akumu (B CHAQ 32 TOAHIIHU IIEPHOAH
zarrouBary Ha uAu caeA 1.01.2009 r.);

IToaro6pennsa Ha MCPO (B cuaa 32 TOAUIIHY IIEPUOAU 3AIIOYBAIINA HA HUAHM CACA
1.01.2009 r.): MCC 1 I'lpeacrasane xHa dunancosu ordern; MCC 2 Marepuasnu 3amacy;
MCC 7 Oruern 3a mapuaaure nororu; MCC 8 CdeToBoAHA IOAWTHKA, IIPOMEHH B
cuetoBoAHuTe nproAnsutTeArn omeHkn u rpemkn; MCC 10 Cpburuda caea Aararta Ha
6asanca; MCC 16 VimoTn, mammman n cropbxerns ; MCC 19 Aoxoan Ha HaeTn Anna ;
MCC 20 C4geroBOAHO OTYHTAHE Ha OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT
AbprKkaBaTa U OIOBecTABaHe Ha Abp:xaHA omorr, MCC 23 Paszxoan mo saemu; MCC 27
Koncoamanmpann u wmuAuBuAyasHu ¢unancosu otdern; MCC 28 IuBectuiuu B
aconnupann npeanpuatua ; MCC 29 ®PunancoBo oTduTaHe IPU CBPBXUHMAAINOHHN
nkonomuka; MCC 31 Asrose B cbBmectHn mpeanpuarud; MCC 32 ®unancoBu
nucrpymentm: upeAcrasaae; MCC 34 Mexaunno dunancopo orumrane; MCC 36
ObGesnenka Ha aktuBu ; MCC 38 Hemarepmaann axrusun ; MCC 39 Qunancosn
naCcTpyMeHTH: IpusHaBane u onenasane; MCC 40 Musectunmonnn mmortu; MCC 41
3emeaeane; MCPO 7 ®Punancosu macTpymenTH: OnoBectsBaHe (B CHAA 32 TOAHIIHI
repuoAn 3arrousamuy Ha AR cAaeA 1.01.2009 r);

KbM aaTaTa Ha 0AOOpEHHE 32 M3AABAHE HA TO3U (PHHAHCOB OTYET Ca 3AMCHECHU ABa CTAHAAPTA,
HAIIPABEHH Ca U Ca IPHETH U3MEHEHHUA U ITIOAOOPEHHA B ACHCTBAIIHM CTAHAAPTH U B ACHCTBAIIIO
passacuenne Ha Komurera 3a pasacuenns Ha MCOO (KPMC®PO) u ca npueTa HOBU Pa3siCHEHUSA
Ha Komwurera 3a passacaenna Ha MCPO (KPMC®O), kakto caeaBa:

MC®O 3 busuec komOuHAIIIN, H3MEHEH (B CHAA 32 TOAUIIHH IIEPHOAU 3aIIOYBAIIN HA
nan caea 1.07.2009 r.) samers MCPO 3 busuec komOnHAaIHY;

MC®O 1 Ilpuaarane 3a wppBr IbT Ha MEKAYHAPOAHUTE CTAHAAPTU 32 (PUHAHCOBO
oTdnTaHe, U3MEHEH (B CHAQ 33 IIPEAIPHUATHA, YHHTO I'bPBH (PUHAHCOB OTYET CHIAACHO
MC®O e 3a mepuoa, samoupamy Ha mAn cAeA 1.07.2009 r.) samens MCDO 1
(myoamxysan ripes 2003 r., u usmenen mpes maii 2008 r.)

MCC 27 (u3menen) KoHCOAMAMpPAHH M MHAHBHAYAAHN (PUHAHCOBH OTYETH (B CHAA 32
TOAHMIITHE IIepUOAH 3artouBarn Ha HAU cAeA 30.06.2009 r.);

MC®O 5 (mopobpenns) Herekymmu akTuBu, ABPKAHH 32 IIPOAAKOA, U IIPEYCTAHOBEHH
ACHHOCTH (B CHAQ 32 TOAMIITHE IIEPHOAH 3arouBara Ha HAu cAeA 01.07.2009 r.);

MCC 39(m3menen) @PuHAHCOBH HHCTPYMEHTH IIPU3HABAHE M OleHABaHE (B CHAA 32
TOAMIITHH IeproAn 3artousarmu Ha A caeA 01.07.2009 r.)

Pazacuenne ma KPMC®O 12 (moBo) Criopasymenue 3a KOHIIECHOHHA YCAyra (IIpHAara
Ha-KbCHO OT AaTaTa Ha KOATO 3aII04Ba I'bpBaTa puHaHCOBa roAnHa cAeA 29.03.2009 r.)
Pazacuenne nra KPMC®O 16 (HoBO) XeakupaHe Ha HETHA HHBECTHIINA B UY/KACCTPAHHA
ACHHOCT (IIPHAAra Ce 3a TOAUIITHU IIEPHOAM 3artouBariy Ha HAn cAaeA 30.06.2009 r.)
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e Pazacuenne Ha KPMC®O 15(noB0o) CriopasymeHus 3a CTPOUTEACTBO HA HEABIIKHM HMOT
(mpuaara ce HaH-KBCHO OT AATATa HA KOATO 3aII0YBA IIbpBaTa (DMHAHCOBA 'OAHMHA CACA

31.12.2009 r.)

e Pazacuenme ma KPMCPO 17(moBo) PasmpeaeseHms Ha HEHAPUYHU AKTHBH Ha
coOcrBeHHITHTE (IIPHAAra CE Hai- KBbCHO OT Aarata Ha KOATO 3al04YBa ITbpBaTa
dpunancosa roauna caea 31 oxromspu 2009 r.)

e Pazacuenne va KPMC®O 18 (moBo) IlpexBbpAfHe Ha aKTHBH OT KAMEHTH (IIpHAara ce
Hal- KbCHO OT AQTaTa Ha KOATO 3aIT0YBa IrbpBaTa (PHHAHCOBA rOAUHA cAeA 31 okTroMBpH

2009 r.)
e Pazacuenne na KPMC®PO 9 (u3smeneno) [Ipeornenka Ha BHEApEHI AepHBATHBH (IIPHAATa
ce Hal- KbCHO OT AATaTa Ha KOATO 3aII04Ba ITbpBaTa (DHMHAHCOBA roAMHA cAep 31
aekemspu 2008 r.)
KbMm parata Ha oAOOpeHHE 3a M3AaBaHE HA TO3M (DHHAHCOB OTYET € HAIIPABEHO M3MCHEHUE B
ACHCTBAII CTAHAAPT, KOCTO BCE OIE HE € B CHAA:
e MCC 32 (m3menen) PuHAHCOBH HMHCTPYMEHTH: IIPEACTABSIHE 32 TOAMIIHH IIEPHOAH,
3amouBamnn Ha AU cAeA 1 despyapu 2010 r.

CraHAapTH U pa3saCHEHHA, KOUTO BCE OIIle HE CAa BAE3AU B CHAA U C€ IIPUAATAT C O-PaHHA
Aata ot I'pymrara
e MC®O 3 ,busuec xkomOnuarun'" (pesusupan 2008) (B cuaa or 1 roam 2009 r.)
CraHAapTHT € IPHUAOKUM IIPOCIIEKTHBHO 32 OH3HEC KOMOHMHAIINN, BB3HHKHAAL
IIpe3 OTYETHH IIEPUOAH, 3armousamu Ha HAH cAeA 1 roam 2009 1. Crampaaprsr
BBBEKAA IIPOMECHU B CYCTOBOAHOTO OTYHTAHC HA OM3HEC KOMOMHAITHH, 3aIIa3Ba
HM3UCKBAHETO 33 M3IIOA3BAHE HA METOAQ HA IIOKYIIKATA U IIIE€ UMa 3HAYHTEACH eDEeKT
BBPXy OTYMUTAHETO Ha OM3HEC KOMOHHAIINM, U3BBPIIECHH B OTYCTHH IIEPHOAH,
sammouBamn Ha HAH cAeA 1 roanm 2009 r. I'pymata e m3bpasa Aa mpmaara CTaHAApPTa
ot 1 aryapu 2009 r.

* MCC 27 ,,KOHCOAMAMPAHH M HWHAUBHAYAaAHU (DHHAHCOBH OTYETH' (PEBU3HUPAH
2008 r.) (B cuaa ot 1 roam 2009 r.) IlpepaboreHuAT CTAHAAPT BBBEKAA IIPOMEHHU B
M3UCKBAHMATA 32 CYCTOBOAHO OTYHTAHE HA 3ary0a HAa KOHTPOA HAaA ABIIEPHO
IIPEAIIPUATHE U HA IIPOMEHH B y9aCTHETO Ha I'pymara B ABIIEPHHU IIPEAIIPUATHAL
I'pyrraTa e n3dpana Aa mpuaara cranaapta ot 1 aayapu 2009 r.

KoHcoAnaupanu puHAHCOBH OTYETH

Koncoanmanpanusar dpunrancos order e rnpeacraser B cporsercrsue ¢ MCC 1, IlpeacraBane nHa
dunancosn oryern’” (peBusupan 2007 r.).

I'pymmara M3roTBsi KOHCOAMAMPAHUTE CH (DUHAHCOBH OTYETH CBhrAacHO msuckpanmAta Ha MCC
27.

I'pyrrata Bkarousa Xoaanar [Teruamma AA 1 AbIiepHATE MY ITPEAITPHATHAL

ABIIEPHO IIPEAPUATHE € IPEAIPUATHE, BKAIOUUTEAHO IIPEAIIPUATHE - HEIOPUAUYECKO AHIIC,
KATO HAIIPUMEP CDBAPY/KHE, KOETO C€ KOHTPOAHPA OT APYIO IpeAlpuaTae (HAPUYAHO
IIPEATIPUATHE MANKA).

HekonrpoAupario ygacrue € KauTaAbT B AAACHO IIPEAIIPHATHE, KOHTO HE MOKE IIPAKO HAU
KOCBEHO AQ CE OTHECE KbM KOMIIAHUSTA-MANKA.
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PuHaHCOBUTE OTYETH HA KOMIIAHHATA-MAHKA M HEHHHTE ABIIEPHH IIPEAIIPUATHA, H3IIOA3BAHI
32 M3rOTBAHETO Ha KOHCOAHAMPAHHUTE (DMHAHCOBH OTYETH, CE HU3TOTBAT KbM €AHA H CbINA
OTYETHA AATA.

Koucoamanpannte (DMHAHCOBH OTYETH CE H3TOTBAT IIPH IIPHAArAaHE HA CAHAKBA CYCTOBOAHA
ITOAMTHKA 332 CXOAHH CAGAKH ¥ APYTH CHOUTHA IIPH CXOAHH OOCTOATEACTBA.

[IpuxoauTe M Pa3XOAUTE Ha ABINEPHOTO IIPEAIPUATHE CE BKAIOUBAT B KOHCOAMAMPAHHTE
dHuHAHCOBI OTYETH OT AaTaTa Ha IpHAOOMBaHe. [IpHxoAWTe B pasxoAMTE HA ABIIEPHOTO
[IpeAnpHuATHEe Cce Oasupar Ha CTOMHOCTHTE HA aKTUBUTC M ITACHBHUTE, IIPHU3HATH B
KOHCOAHAMPaHUTE (PUHAHCOBH OTYETH HA KOMIIAHHATA-MAHKa KbM AaTaTa Ha IPHAOOUBAHE.
Hekonrpoauparure yJacTus ce IPEACTaBAT B KOHCOAMAUPAHHTE OTYETH 32 (PHHAHCOBOTO
CbCTOAHUE B COOCTBEHHUA KAIIHTAA, OTAGAHO OT COOCTBEHHA KAIIMTAA HAa COOCTBCHHIIHTE HA
KOMITAHUATA-MAHKA.

[Teuanbara mAm 3aryOaTa M BCEKH KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHHITHTE Ha KOMIIAHHATA-MAaWKa M KbM HEKOHTpoAmparure yaactud. OOrmuar
BCCOOXBATEH AOXOA C€ OTHACA KbM COOCTBEHHIIMTEC HAa KOMIIAHHATA-MAaKa K KbM
HCKOHTPOAHUPAIIIUTE  y9aCTHA, AOPH aKO TOBA BOAH A0 AC(HUIINTHO CaAAO0 Ha
HEKOHTPOAUPAITUTE YIACTHA.

[IpomeHn B y4acTHETO HAa KOMITAHHATA-MAlKa B ABINEPHO  IIPEAIPHATHE, KOUTO HE BOAAT AO
3ary0a Ha KOHTPOA, CE OTYHTAT KATO OIEPALNH CbC COOCTBEHMA KAIIUTAA (T. €. OIEPAIIUU ChC
COOCTBEHHITUTE B KAYECTBOTO UM HA COOCTBEHHUIIH).

AKO KOMITAaHUA-MAlKa H3TyOM KOHTPOA HaA ABIIEPHO IPEAIPHATHE, TA OTYUTA BCHYKH CYMH,
IIPU3HATH B APYI BCEOOXBATEH AOXOA IIO OTHOIIEHHE HA TOBA ABIIEPHO IIPEAUPHATHE Ha
cpraTa 6a3a, KAKTO aKO AUPEKTHO CE € OMAa OCBOOOAHAA OT ChOTBETHHTE AKTUBH HMAH ITACHBL
CaepoBateaHO, medanba MAM 3aryOa, IPHSHATH IIPEAM B APYI BCCOOXBATCH AOXOA, ObAAT
IIPEKAACHPUITIPAHH KbM IIedaA0a HAHU 3ary0a OT OCBOOOKAABAHETO OT CBBP3aHUTE AKTUBU HAU
ITACHBHY, KOMITAHUATA-MalKa IIpeKAaCH(HITHpPa I1e9ardaTa HAN 3arydara OT COOCTBEH KaITHTaA
KbM IT€9aA0a HAM 3aryOa (KaTo KOPEKIHA OT IpeKAacHHUKAINA), KOTATO H3TyOHM KOHTPOA HaA
ABIIIEPHOTO IIPEAIPUATHE.

[Ipm 3aryba Ha KOHTPOA HAaA ABIIEPHO IIPEATIPHATHE BCAKAKBH HHBECTHUIINH, 3aABP/KAHH B
OHBIIIETO ABIIEPHO IPEAIPHATHE, U BCAKAKBH CYMHU, ABAKHMU OT MAM HA OHBIIIETO ABIIEPHO
npeAnpuATae, ce ordurar B cporBercTBHE ¢ Apyrm MC®PO o1 Aarara, Ha KOATO € H3IyOeH
KOHTPOA.

CrpaBeaAnBaTa CTOMHOCT HA BCAKA HHBECTUIINA, 3aABPKAHA B OUBIIIETO ABIIIEPHO IPEAITPUATIC
KBM AaTaTa Ha 3aryOoa Ha KOHTPOA CE CYMTA 32 CIIPABEAAHBA CTOHHOCT IIPU IIbPBOHAYAAHO
npusHaBane Ha (uHancoB aktuB B cportBerctBue ¢ MCC 39 mam 32 cebectodHOCT Hpu
ITBPBOHAYAAHO IIPU3HABAHC HA HHBECTHIIHA B ACOLMHPAHO HAM CBBMECTHO KOHTPOAHPAHO
IIPEATIPHATHE.

Busnec xomOuHamm

Beuakn OmsHec KOMOMHAITHH CE OTIHTAT CIETOBOAHO IO METOAA HA IOKYIIKATA, KOHTO BKAIOYBA
[IPU3HABAHC HA PA3TPAHNYUMHUTC AKTUBHA M ITACHBM HAa IIPHAODHMBAHOTO IIPEAIIPHATHE,
BKAIOYHTEAHO YCAOBHHUTE 3aABAKEHHUA, HE3aBUCHMO AAAH TE€ C€a OHAM IIPU3HATH BBB
duHaHCOBHUTE OTYETH HAa IPUAOOHBAHOTO IIPEAIPHUATHIE IPEAN Ou3Hec KoMOmHanwmATa. [Ipn
ITBPBOHAYAAHOTO IIPU3HABAHE AKTUBUTE M ITACHBUTE HA IIPUAOOHTOTO ABIIEPHO IPEAIIPUATIC
Ca BKAFOYEHH B KOHCOAHAUPAHNS OTYET 32 (PMHAHCOBOTO CHCTOSHUE ITO TAXHATA CIIPABECAANBA
CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACABAIIO OIICHABAHE B CHOTBETCTBHE ChC CUCTOBOAHATA
moAnTuka Ha I'pymara. Penyramuara ce mpru3HaBa CAEA OIIPEACAAHE HA BCHYKH Pa3TPAHHYNMHI
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HEMATEPUAAHH AKTUBH M IIPEACTABAABA IIPEBUINCHMUETO HA IICHATA HA IIPUAOOMBAHE HAA
CIPaBEAAUBATA CTOMHOCT Ha AeAa Ha I'pymara B pasrpaHHMYUMHTE HETHH AKTHBA Ha
IIPUAOOHBAHOTO APY/KECTBOTO KbM Aarata Ha IpuAoOmBame. BesAko mnpeBummneHme Ha
pasTpaHUYHMNTE HETHHM AKTHUBH HaA IICHATA HA IPUAOOHBAHE CE IIPHU3HABA B II€9aA0aTa MAHM
3arybaTa HEITOCPEACTBEHO CACA IIPUAOOUBAHETO.

Texyim 1 HETEKYIIIU AKTUBH
AKTHB ce KAACHHUIIIPA KATO TEKYII[ KOTATO OTrOBapsA Ha HAKOH OT CACAHUTE KPUTCPHH:

® OuaKBA AA PEAAM3HUPA AKTHBA UAN Bh3HAMEPABA Ad 'O IIPOAAAE HAU YIIOTPEOH B CBOA
HOPMAAEH OITEPATHBEH IIUKbBA;
® ADBP:KH aKTHBA IIPEAUMHO C IIEA THPIYBaHE;
® OYaKBA AA PEAAM3HUPA AKTHBA B PAMKHTE Ha ABAHAACCET MECEIIA CACA KPasd HA OTYCTHUA
IIEPHOA;
AN
® AKTUBBT € ITAPH HAU IIAPUIHU eKBUBAACHTH (ChraacHO Aecpuumruara Ha MCPO 7),
OCBEH 2KO 32 aKTHBA HAMA OIPAHUYCHHE Ad OBAE Pa3MEHAH AU HU3IIOA3BAH 32 YPEKAAHE
HA T1aCHUB B IIPOABAKEHIE HAH-MaAKO Ha ABAHAAECET MECEIIA CACA Kpasd Ha OTYETHHA
ITEPHOA
AKTHB ce KaacuHUITIPa KATO HETEKYII aKO HE OTTOBapA HA KPUTEPUUTE 32 KAACH(DHUITIPAHE KATO
TEKYIIL.

I/IMOTI/I, MAaIITHU 1 CHOP'BKECHUA

Kaacuduxamusa

AxTHBH ce oT9uTaT Kato VIMOTH, MAIIMHE ¥ CHOPBIKEHHA KOIaTO OTTOBAPAT HA KPUTEPHHUTE HA
MCC 16 3a npusHaBaHe M HMaT IIeHA HAa IpHAOOMBaHe paBHa HAN IT0-Brucoka ot 500,00aB.
AKTHBHTE KOUTO UMAT I[CHA Ha IIPUAOOHBAHE 110 HICKA OT IIOCOYEHATA CE€ OTYHTAT KATO TEKYIIH
Pa3XOAHU 32 IIEPHOAA HA IIPHAOOUBAHE B CbOTBETCTBHUE C OAOOPEHATA CIETOBOAHA IIOAUTHKA.

ITppBOHAYAaAHO OIlEHABAHE
Bcekn mMoT, MalmHAa B CHOPBIKEHHE CE OLEHABA IIPH  IIPHAOOHBAHETO My IIO II€HA Ha
IIPHAOOHBAHE OIIPEACACHA B ChOTBETCTBHE ¢ m3uckBaruATa Ha MCC 16.

TTocaeaBaio oneHABaHE

I'pymata e mpmeaa Aa oTdmTa BCAKa ImosunusA Ha VIMOTHTE, MAIMHUTE U CHOPDBKECHUATA B
cporBerctBue ¢ MCC 16 1o mena Ha NpUAOOHMBAHE HAMAACHA C HATPYHAHATA AMOPTHU3AIIHIA U
HATPYIIAHA 3ary0a OT OOE3LIEHKA.

ITocaeaBamu pasxoau

[TocaeaBamy pasxOAM CBBP3aHH C OTACACH HMOT, MAIIMHA U CBOPBKCHHE CE OTIUTAT B
YBEAHYEHHE Ha OaAAHCOBATA CTOHHOCT HAa aKTHUBA, aKO € CIIA3€H IIPHHIINIIA HA IIPH3HABAHE
onpeaeser B MCC16.

PaxoauTe 3a TEKYIIIOTO OOCAYKBaHE HA MMOTH, MAIIMHI U CbOPBKECHUA CE OTIHUTAT B I1edarba
HAH 3ary0a B MOMEHTA HA U3BBPIIBAHETO HM.
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Ornuceane

BaaancoBaTa cTOHHOCT HAa AQACH HMOT, MAIIINHA U ChOPB/KEHHE CE OTIINCBA:

- IIpU IPOAKOA HA AKTUBA;

A

- KOIaTO HE C€ OYAKBAT HHUKAKBH APYIH MKOHOMHYECKH HM3TOAM OT HM3IIOA3BAHETO HA AKTHBA HAN
IIPH OCBOOOKAABAHE OT AKTUBA;

ITpeacraBsHe HA pe3yATAT OT OTIIMCBAHE

[Tewanbara mAn 3arybaTa, BB3HHKBAILA OT OTIHCBAHETO HA HMMOT, MAIIMHA U CbOPBKEHHE CE
BKAIOYBAT B I1€9aA0aTa MAHM 3arybarTa, KOrato akTuBbT ce otmmire, ocBen ako MCC 17 me
H3HCKBA APYIO IPU IIPOAAKOA U 0OpaTeH Am3uHL. [ledarbure mAn 3aryOuTe, BH3HUKBAIIM IIPU
OTIHCBAHE HA HMOT, MAIIHNHA HAH CBOPBKEHHE CE OIPEACAAT KATO PA3AMKA MEKAY HETHHUTE
IIOCTBIIACHUA OT IIPOAQKOATA, AKO MMa TaKMBa M OAaAaHCOBATAa CTOMHOCT HA aKTHBA. 1e He ce
KAACH(DHULIIPAT KATO IIPUXOA/ PA3XOA.

ITpexpppaanna

Koraro B xoaa Ha oOmuaiiHATa CH ACHHOCT IpylaTa PYTHHHO IPOAABA AKTHUBH OT HMOTH,
MAIIIUHUA U ChOPBKEHUA, KOUTO € AbP/KaAd 3a OTAABAHE IIOA HAEM, IIPEXBBPAA TE3U aKTUBU B
MATEPHUAAHNTE 3alIACH IIO TAXHATA DAAAHCOBA CTOHHOCT, KOIATO IIPECTAHAT A4 OBAAT OTAABAHU
ITOA HAEM H CTAHAT ABPKAaHN 32 IPOoAakOa. [TocTpiiacHNATA OT IPOAAKOATA HA TAKUBA AKTUBU CE
rpusHaBaT ka1o npuxoAu B cporBercrsre ¢ MCC 18 Ipuxoan. MCPO 5 He ce mrpuaara, KOrato
AKTUBH, ABPKAHU 32 IIPOAKOA B OOMYAMHHA XOA Ha ACHHOCTTA, OBAAT IPEXBBPACHU KbM
MaTepHUAAHU 3AI1aCH.

AmopTH3anmua

MMoture, MaIIMHHTE B CBOPBKEHHATA CE aMOPTHU3HPAT 110 AMHEEH METOA 33 IIEpHOAA HA
OYAKBAHUS ITIOAE3EH KUBOT.

OcrarpuHaTa CTOMHOCT U ITOAE3HUAT KUBOT HA AKTUB CE IIPEPASTACIKAAT IPU IIPUKAIOYBAHETO
Ha BCcAKa (DUHAHCOBA TOAMHA M aKO OYAKBAHHUATA CE€ PA3AMYaBAT OT IIPEAHIIHHUTE
IIPUOAUBUTEAHN OIEHKH, IIPOMEHHTE CE€ OTYMTAT KAaTO IIPOMAHA B CYECTOBOAHHUTC
npudAnmsureann oreskn B cporBerctBue ¢ MCC 8 CueToBOAHH IIOAUTHKA, IIPOMEHU B
CYETOBOAHUTE IIPHOAUZUTEAHHI OLICHKHI U IPEIIIKIL.

AMOpTH3AIIMATA 3aII0YBA OT MOMEHTA B KOHTO HMOTHTE, MAIIMHUTE U CHOPBKECHUATA Ca
HAAUYHU B IPyIIaTa, Ha MACTOTO H B CbCTOSHHETO, HEOOXOAUMH 32 EKCIIAOATAIIUMATA MM IIO
HAYHHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIINATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA ITO
paHHATa OT ABETE AQTH :

-AAaTaTa Ha KOATO €a KAACH(HUIINPAHHI KATO ABPKAHU 32 IIPpoAakOa cbraacao MCPO 5.

-AQTATA HA OTIHCBAHE HA AKTUBUTE.

AMoOpTH3aINATA HE CE IIPEYCTAHOBABA B IIEPHOAM Ha IIPECTOM HAH H3BAKAAHE OT aAKTHBHA
yroTpeba.

CpeAHHAT IIOAE3EH KUBOT B TOAMHH CE€ OIIPEACAA IO OCHOBHH IPYIH HMOTH MAIIHUHH K
ChOPBKEHNA, HA 0a3a Ha IIPUOAUSHTEAHA OIEHKA 32 IIOAE3HUSA CPOK 34 ITOA3BAHE HA AKTHUBHTE.
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OGe3nenka Ha MIMoTH, MAaIINHU U CHOPBXKEHUA

Copraacuo msncksaauara Ha MCC 36 kbM Kpasd Ha OTYETHHSA IIEPHUOA CE IPABU IIPEIIEHKA AAAH
CBIIECTBYBAT HMHAMKAIINM, Y€ CTOMHOCTTA Ha AaAeH aktuB or Vimorwmre, mammaumTe 1
CHOPBKEHUATA € OOesIleHeHa. B cAyvall Ha TAKMBA MHAMKALINH CE M3YHCAABA BB3CTAHOBHMATA
CTOITHOCT Ha aKTHBA U CE OIPEAEAS 3arydaTa OT OOE3IIeHKA.

HuBecTunimonsn umotu

Kaacuduxanusa u npusHaBase

Karo unsecrunmonnn umoru cbraacao MCC 40 ¢ oraurar 3eMu ¥ /UAN CIpaAM, U/UAU 9aCTH
OT CIPaAd, KOHTO CE ABP/KAT IO-CKOPO C IIEA ITOAyYaBaHE Ha IIPUXOAM OT HAEM HAH 32
yBEAMYaBaHE CTOMHOCTTA HA KaIlUTaAd HAH 3a ABeTe. VIMOT, KOITO ce H3rpaxaa HAN pa3paboTBa
32 ODBAEIIO M3IIOA3BAHE KATO WMHBECTHUIMOHEH MMOT CBIIO CE OTYUTA KATO HHBECTHUIIMOHEH
HMOT.

MuBecTHImOHEH HMMOT Ce€ IIPU3HABA KATO AaKTHB CaMO KOIaTO € BEPOATHO ODBACIINTE
HMKOHOMHYECKU U3TOAH, IIPUIIUCBAHI MYy A4 C€ IIOAYYAT B IpylIaTa U IIEHATA My Ha IIPUAOOHBAHE
MOJKE Ad CE€ OLIEHU AOCTOBEPHO.

ITpexBbpaaHusA
[IpexBppAAHIA OT MAM KbM HHBECTHIIMOHEH HMOT CE€ IIPaBAT, CAMO KOraTO HMa IIPOMfAHA B
H3IIOA3BAHETO, AOKA3aHA YPE3:
® 3arlouYBaHE Ha IIOA3BaHE OT CTpaHa Ha COOCTBEHHKA - 32 IIPEXBBPAAHE OT
HMHBECTUIINOHEH UMOT B ITOA3BAH OT COOCTBEHHKA HMOT;
® 3arouBaHe Ha Pa3pabOTBAHE C IIEA IIPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH
IMOT B MATEPHAAHU 3AI1ACH;

° Kpafl HA ITOA3BAHETO OT COOCTBEHHKA - 32 HPCXBBPA}IHC OT IIOA3BaH OT COOCTBEHHKA
HMOT B MHBCCTUITMOHCH MMOT,
AN
® 3aII04YBAaHC Ha OHCpaTI/IBCH AMBHUHI KbM Apyra CTpaHa - 32 IIPEXBBPASHE OT MaTCpI/IaACH
3a11aC B MHBCCTHIITMOHCH HMOT,

Oneunasane

MHBeCTUIIMOHHUTE HMOTH CE€ OIICHABAT IIBPBOHAYAAHO IIO IIEHA HA IIPUAOOHBAHE, KOATO
BKAIOYBA H Pa3XOAHUTE IT0 CACAKaTa 3a mpuAoOuBane cpraacao MCC40.

CAeA ITbPBOHAYAAHOTO IIPU3HABAHE MHBECTUIIMOHHUTE UMOTH CE OTYHTAT IT0 MOAEAA Ha IICHATA
Ha mpuAoOuBaHe. OICHABAT CE IO IICHA HA IIPHAOOMBAHE HAMAACHA C BCHYKH HATPYIIAHH
AMOPTH3AIHH U 3aIyOH OT 0OE3IICHKA.

OcBoGosxAaBaHe

VHBECTUIIMOHHNTE UMOTHU CE OTIIMCBAT, IIPH OCBOOOKAABAHE /IIPOAAKOA MAM IIPU BCTHIIBAHE
BbB (DHHAHCOB AM3HHI/ HAM KOIaTO TPAilHO ce HU3BAASAT OT ymorpeba U OT TAXHOTO
OCBOOOKAQBHE HE CE€ OYaKBa HHKAaKBa ODBACINA HMKOHOMHYECKAa HM3roaa. llpm ompeaeasHe Ha
AaTaTta Ha OCBODOKAABaHE 32 MHBECTHUIIMOHEH UMOT ce mpuAarat kpurepunte BB MCCI18 3a
IIPU3HABAHE Ha IIPUXOA OT IIPOARKOA HA CTOKHM HAM CE B3€Ma IIOA BHHMAaHHE CBOTBETHOTO
ykasanume B AombaHeHnmero kpM MCC18. MCC17 ce mpuaara mpum OCBOOOKAABAHE dUpe3
BCTBIIBAHE BbB (DUHAHCOB AH3UHI HAH IIPH IIPOAAKOA C OOPATEH AU3HI.
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ITpeacTaBsaHEe HA PE3YATAT OT OTIIHCBAHE

[TeqanOure m 3arybmre OT HM3BaKAAHE OT YIOTPEOA MAM OCBOOOKAABAHE OT HHBECTUIIMOHEH
IMOT, CE OIPEACAAT KATO PAZAHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U
OasaHCOBaTA CyMa HA aKTHBA M C€ IIPH3HABAT B IeYaAdaTa MAM 3aryOarTa 3a IIEPHOAA HA
U3BAKAAHE OT yIoTpeOa mMAm ocBoOOxAaBaHe, ocseH ako MCCI17 mHe m3mckBa ApPyro Inpu
IIpOAaKOa ¢ OOPaTEH AM3UHI.

O0e311eHKAa HAa THBECTUIIMOHHU UMOTH

Ceraacuo msuckBanuara Ha MCC36 kbM Kpasg Ha OTYETHHA IIEPHOA CE€ IIPABU IIPELEHKA AAAU
CBINECTBYBAT MHAUKAIIAM, Y€ CTOMHOCTTA HAa HHBECTUIIMOHHUTE HMOTH € oOe3reHeHa. B cayuait
HA TAKABA MHAMKAIINH CEC H3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA MHBECTUIIMOHHNTE UMOTH U
ce OIpeAeAs 3arydaTa OT OOe3IIeHKa.

Hemarepmnasnmu akTusu

HemarteprmaaHnTe akTHBH €a IIPEACTABCHH BBB (DHHAHCOBHSA OTYET IIO CEOCCTOMHOCT, HAMAACHA
C HATPylIAaHATA aAMOPTH3AIMA M 3aryomre oOT oOe3leHKa. B TexHHA CbCTaB Cca BKAIOYEHHI
AHMIICH3HH 33 IIPOIPAMHHU IIPOAYKTH, H3IOA3BAHM B IPyIaTa U IIPaBa BbPXY HHTEACKTyaAHA
COOCTBEHOCT.

ITpusnaBane

I'pyrrata or9mTa pasrpaHUYUMHTE HEIIAPHYHN aKTUBH 0Oe3 H3mdecKka CyOCTaHIUA KaTo
HEMATCPHAAHH aKTUBH, KOILaTO OTIOBAPAT Ha OIPEACACHHETO HAa HEMATEPUAACH aKTUB U
KpuTepunte 3a npusHasane popmyaupann B8 MCC 38.

HemartepraseH akTuB ce IIPU3HABA, AKO € BEPOATHO, Y€ IPYIATA IIIE IIOAYIH OYAKBAHUTE OBACIIII
MKOHOMUYECKH IIOA3M, KOUTO Ca CBBP3aHM C aKTUB M CTOMHOCTTA Ha aKTHBA MOMKE Aa ObAe
OIIPEACACHA HAACKAHO.

H'LPBOH AYAAHO OIICHABAHC

[TspBOHAYAAHO HEMATEPHAAHHUTE AKTHBH CE OTYUTAT IIO I[CHA Ha IIPHAOOHUBAHE.

[lenaTa Ha IPHAOOMBAHE HA OTACAHO IIPHAOOHUT HEMATEPHAACH AKTHB CE OIIPEACAS CBIAACHO
MCC38 u BkArouBa:

-IIOKYIIHATA I[€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMHUTE AAHDBIN BBPXY IIOKYIIKATA, THPTOBCKHTE
OTCTBIIKM U pabaTH Ce IIPUCIAAAT U BCAKAKBH CBBP3AHI PAXOAU 32 IIOATOTOBKATA HAa aKTHBA 32
HErOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha MPUAOOHBAHE HA HEMATEPHUAACH aKTUB IIPHAOOUT B 3aMAHA C HEIAPUYCH AKTHB CE
HM3MEpBa 110 CIIPABEAAUBA CTOHHOCT, OCBEH AKO:

-pa3sMEHHATA ACHHOCT HfAMA THPIOBCKA CBIIHOCT;

HAN

-CIIPABEAAMBATA CTOHHOCT HUTO HAa IIOAYYEHHUA aKTHB, HUTO HA AAACHHSA AKTHUB, MOXKE Ad OBAE
H3MEpPEHA HAACKAHO.

[TprAOOHTHAT aKTHUB Ce HM3MEPBa IIO TO3M HAYMH, AOPH aKO IPYIIaTa HE MOKE HE3a0aBHO Aa
OTIIHIIIE AAACHHUA aKTUB. AKO IPHAOOHTHAT aKTUB HE € OLICHECH II0 CIIPABEAAUBA CTOIHOCT,
HEroBaTa IIeHA Ha IIPHAOOMBAHE CE U3MEPBA ITO DAAAHCOBATA CTOMHOCT Ha AAQACHUS AKTUB.
Ilenara Ha IpHAOOMBAHE HAa BBTPEIIHOCH3AAACH HemaTepumaseH aktuB cbraacao MCC38 e
HEroBaTa CeOECTOMHOCT BKAIOYBAINA CyMaTa HA PA3XOANTE, HAIIPABCHH OT AATaTa, HA KOATO
HEMATEPHAAHUAT AKTHB € OTTOBOPHA 32 I'bPBH ITbT HA KPUTEPHUTE 32 IIPU3HABAHE.
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ITocaeaBario onenaBsane

HemarepraAnuTe akTHBI Ce OTYUTAT CACA IIPHAOOHBAHETO I10 IIEHA Ha IIPUAOOMBAHE HAMAACHA
C HATPYHAHATA AMOPTH3AIUA U HATPYIIAHU 3aIyOH OT OOE3IICHKA.

I'pymmarta oIleHfABA AAAM IIOAC3HHAT KUBOT HA HEMATCPUAACH AKTUB € OIPAHHYCH HAN
HEOTPAHHYEH U aKO € OIPAHHYECH, IIPOABAKHTCAHOCTTA HA, UAH OpOfA HA IIPOU3BOACTBEHHUTC
A CXOAHI CAMHUIIN, CHCTABAABAIIN TO3H ITOAC3EH KHUBOT.

HemarepraseH akTuB ce pasrAeiKAa, KATO FMMAITl HEOIPAHHYECH ITOAC3EH KHBOT KOTATO, Ha Oas3ara
Ha aHAAM3 HA CBOTBETHHTE (DAKTOPH, HE CBHINECTBYBA IIPEABHAUMO OIPAHMYCHHE 34 IIEPHOAQ,
IIpe3 KOHTO Ce OYAKBA AKTHUBDT Ad TEHEPUPA HETHU IIAPUYHU IIOTOIH 34 IPyIIATa.

MeTtoAu Ha amopTH3aUA

HemarepumasnnTe akTHBH C OTPAaHHUYEH ITOAE3EH KUBOT CE AMOPTHU3HPAT, 2 HEMATEPHAAHUTE
AKTUBU C HEOTPAHUYEH ITIOAE3EH KUBOT HE CE aMOPTH3UPAT.

HemarepumasnnuTe akTHBH KOHTO IIOAAEKAT HAa aMOPTH3AIUA CE€ AMOPTHU3HPAT IO AHMHEHHUA
METOA 32 CPOKa Ha OIIPEACACHUA TTOAC3EH KUBOT.

AMOpPTH3AIINATA 3aII04BA, KOIaTO aKTUBBT € Ha Pa3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOraToO TOI € Ha
MACTOTO U B CBCTOSIHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTa My Ad pabOTH IT0 HAYHH, OYaKBAH OT
PBKOBOACTBOTO. AMOPTH3AIHATA CE IIPEKPATABA HA ITO-PAHHATA OT:

-AaTaTa, HA KOATO AKTUBBT € KAACH(HUIUPAH KATO ABPKAH 32 IIPOAAKOA (MAM BKAIOYCH B
IpyIaTa 3a OCBOOOMKAABAHE, KOATO € AbpPiKaHa 32 IIPOoAakDa) B crotBercTBre ¢ MCDO 5

u

- AATATA, HA KOSTO AKTUBBT € OTIIHCAH.

CpeAHHAT IIOAE3EH JKHUBOT CE OIPEACAS B TOAMHH 32 OCHOBHUTE IPYIIH aAMOPTHU3HPYEMH
HEMATEPHUAAHU AKTHBH.

OGes3rieHKa HA HEMATEPUAAHU ABATOTPANHU AKTUBU

Copraacuo maucksanuara Ha MCC36 kbM Kpad HAa OTYETHHA IIEPHOA CE IPABU IPEHEHKA AAAU
CBIIECTBYBAT WMHAHKAIIUM, Y€ CTOMHOCTTA Ha HEMATEPHAAHHUTE ABATOTPAMHHU aKTUBU €
obesrieHeHa. B cayuaii Ha TaKMBa MHAMKAITUM CE HM3YHCAfABA BB3CTAHOBHMATA CTOMHOCT Ha
AKTHUBHUTE U CE OIIPEAEAS 3aryOaTa OT OOE3IIEHKA.

PuUHAHCOBU AKTUBU
I'pymara mpuaara MCC32 u MCC39 npu oraurane Ha (DUHAHCOBH AKTHBH.
PuHAHCOB AKTUB € BCEKU aKTHB KOITO €:
- IAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHSA KAITUTAA HA APYTO IIPEAIPHATHUE;
- AOTOBOPHO ITPaBO:
® A4 Ce IOAYYAT HAPUIHH CPEACTBA HAH APYT (DUHAHCOB AKTUB OT APYTO IIPEAIIPUATHE;
A
® Aa ce pasMeHAT (DMHAHCOBH aKTUBH MAHM (PHMHAHCOBH ITACHBU C APYTO IIPCAIIPUATHE IIPH
YCAOBHSA, KOHTO Ca IOTEHITHAAHO OAATOIPUATHI 32 IPYIIATa;
-AOTOBOP KOHTO IIe ObAEC HAU MOKE Ad OBAE YPEACH B COOCTBEHH MHCTPYMEHTH HAa COOCTBEHUS
KaITUTaA Ha EMHTEHTA U €:
® HEACPHBATHUB, 32 KOHTO IPyIIaTa € MAH MOKE Ad OBAC 3aABAKEHA AA IIOAYIH ITIPOMEHANB
OpOIi OT MHCTPYMEHTH Ha COOCTBEH KAIIUTAA
A
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® ACPHBATHUB, KOWTO IIe OBAC AU MOMKE Ad OBAEC YPEACH Upe3 pasMAHa HA (PHUKCHpPAHA
CyMa IIAPUYHH CPEACTBA HAU APYT (DHHAHCOB aKTHUB 32 (DUKCHPaH OPOIl OT cOOCTBEHUTE
KAITUTAAOBH MHCTPYMEHTH Ha Ipymata. 3a Ta3u IIEA HHCTPYMEHTUTEC Ha COOCTBEHHA
KaIlUTaA Ha IpymaTa HE BKAIOYBAT YVIPAKHACMH (DUHAHCOBH HHCTPYMCHTH,
KAACH(DUIIMPAHN KATO MHCTPYMCHTH HA COOCTBEHHS KAIINTAA, KOHTO M HAAQrar
3aABAKEHHETO Ad IIPEAOCTABH Ha APyra CTpaHa IIPOIIOPIIHOHAAEH AAA OT HETHHTE
AKTHUBH HA IPYIATa CAMO IIPU AUKBHAAITUA, HAH HHCTPYMEHTH, KOUTO Ca AOTOBOPH 34
ODBACIIIO IMOAYYABAHE HMAHM IIPEAOCTABSHE HA MHCTPYMEHTH HA COOCTBEHISA KAIIMTAA Ha
rpymara.

Kaacunduxarma
(DuHancBUTE MHCTPYMEHTH - AKTHBH CE KAACH(HUIUPAT B CACAHHTE KATETOPHH CBIAACHO
nsnuckpaaudaTa Ha MCC 39:
e (DuHaHCOBH AKTHBU, OTYUTAHH ITO CIIPABEAAHBA CTOMHOCT B IIe4aAdaTa HAH 3arydaTa:
- ABPiKAH 32 ThPIyBaHe (DHHAHCOB aKTUB;
- OIPEACACH IIPH ITbPBOHAYAAHOTO MYy IIPH3HABAHE OT TIpylIaTa 3a OTYHTAHE IIO
CIPAaBEAAUBA CTOIHOCT B ITe9aAOaTa HAM 3aryoara.

e lHBECTHIIHH ABPKAHHI AO TTAACK;
e Kpeaurn n B3eMaHuA;

e (DuHaHCOBHU AKTHBU Ha Pa3IIOAOKEHIE 32 IIPOAAIKOA.

I'pymara npusmaBa pUHAHCOB aKTHB HAM (DHHAHCOB IIACHB B OT4YeTa 32 (DUHAHCOBOTO
CBbCTOAHHME, KOraro M CaMO KOIaTro IpylaTa CTaBa CIPaHa II0 AOTOBOPHHTE YCAOBHA Ha
I/IHCprMCHTa.

[Ipy IbpPBOHAYAAHOTO CH IIPH3HABAHE (PHMHAHCOBUTE AKTHBH CE OTYHUTAT IO CIIPABEAAHBATA IM
CTOMHOCT, IIAIOC B CAyYall Ha (DHHAHCOBH aKTHBH, KOHTO HE C€ OTYHTAT IIO0 CIIPABEAANBA
CTOIHOCT B IT€9aA0aTa MAM 3aryOaTa, PasXOAHMTE IIO CAEAKATa, KOUTO CE OTHACAT IIPAKO KbM
IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBUSA AKTHB.

CAaeA ITBPBOHAYAAHOTO NPHU3HABAHE IPyNaTa OIECHABA (PUHAHCOBHTE AKTHBH KAKTO
CAEABA:

e [lo cmpaBeAAHBa CTOHMHOCT
-(pUHAHCOBH AKTHBH, OTYUTAHU 110 CIIPABEAAHBA CTOIHOCT B IIe9aA0ATa HAH 3ary0OaTa;
- PMHAHCOBH aKTUBH HA PA3IIOAOKEHHUE 32 IIPOAAKDA;
C u3KAIOYEHME HA HHBECTULINN B HHCTPYMEHTH HA COOCTBEHUA KAIIUTAA, KOHTO HAMAT KOTHPAHA
[1a3apHa I[CHA HA AKTHUBCH I1a3ap M YHATO CIIPABEAAHBA CTOHMHOCT HE MOKE Ad CE OICHI
HAAEKAHO, KAKTO W ACPHBATHBH, KOHTO Ca OOBBP3aHH C HEKOTHPAHM HHCTPYMEHTH Ha
COOCTBEHHA KAITUTAA HAH TPAOBA Ad CE YPEAAT UPe3 HPEXBBPAAHETO HA TAKHBA HEKOTHPAHHU
MHCTPYMEHTH HA COOCTBEHHA KAIIUTAA, KOUTO CE€ OLIEHABAT II0 II€HA HA IIPUAOOUBAHE.

e [lo amoprH3mpaHa CTOHHOCT C H3IIOA3BAHETO HAa METOAA Ha €(EKTUBHHA AHXBEH
IIPOIICHT
-KPEAUTH U B3CMaHN;
-MHBECTUIINN, ABPKAHH AO ITAACK;
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ITeuaabu u 3ary6u oT PUHAHCOBU aKTUBH

e [legaaOu m 3aryOM KOHTO BB3HHUKBAT OT IPOMAHATA Ha CIIPABEAAHBATA CTOMHOCT Ha
(pHHAHCOBU aKTUBH CE€ IIPU3HABAT KAKTO CACABA!
-Ileqanba mam 3ary0a OT (PUHAHCOB aKTHUB, KAACH(DUIIMPAH KATO OTYUTAH IIO CIIPABEAAHBA
CTOMHOCT B ITle9aAbaTa MAN 3arydaTa, ce IIPU3HABA B OTYETA 32 AOXOAUTE.
-ITewanbara mam 3arybara OT HaAMYEH 32 IIPOAAxKOa (PHHAHCOB AaKTHB CE IIPH3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAIOYCHHE Ha 3aryOHTE OT OOE3IICHKA U II€9aAOMTEe M 3aryOHTE OT
OOMEHHHTE KypCOBE AO MOMEHTa Ha OTIHCBaHE Ha (PHHAHCOBUA aKTHB. B TO3M MOMeEHT
HATpyIIaHATA IIedaADaTa HAM 3arydara, IpPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€
rpekAacuUIIIpa OT COOCTBEH KallUTaA B Ie9aAbaTa HAM 3aryOara KaTO KOPEKITHA OT
IIpeKAaCHUKAIIAL
e AwmxBara, KOATO C€ H3YHCASBA IIPU H3IIOA3BAHE HA METOAA Ha C(DEKTHUBHHA AHXBEH
IIPOIIEHT, CE IIPU3HABA B OTYETA 3a AOXOAUTE.

e AuBHAEHTHTE OT HHCTPYMEHTU HA COOCTBEHNA KAIIHTAA HA PA3IIOAOKCHIHE 3a IIPOAAKOA
Ce IIPU3HABAT B OTYETA 32 AOXOAHUTE, KOTATO CE YCTAHOBU IIPABOTO HA IPYIIATA AQ ITOAYYH
ITAQITIAHE.

e 3a dUHAHCOBHTE AKTHBH, KOUTO CE€ OTYHTAT IIO0 aMOPTHU3HMPAHA CTOHHOCT, Ie4arbara
HAM 3ary0aTa OT aKTHBA CE IIPH3HABA B OTYETA 32 AOXOAHUTE, KOTATO (PUHAHCOBUAT AKTUB
Ce OTIIICBA UAHM ODE3IICHABA M YPE3 IPOIIEca Ha aMOPTUIHPAHE.

I'pynara ornmcsa (pMHAHCOB aKTHB, KOraTO:

® AOIOBOPHHTE IIPaBa BbPXY HAPHUIHHUTE IOTOIH OT (DMHAHCOBHA AKTHB Ca U3TCKAL;
HAHA

® 1pexBbpAf (PUHAHCOBUA AKTHB, KOIATO Ca IIPEXBBPACHH AOTOBOPHHTE IIpaBa 32
IIOAYYaBAHE HA IIAPUYHH ITOTOIH OT (PHHAHCOBHUSA aKTHB HMAH C4 3aIIa3€HH AOTOBOPHHTE
IIpaBa 32 ITOAYYaBaHE HA ITAPHYHMTE IOTOIHM OT (DMHAHCOBHA AKTHB, HO € IIOETO
AOTOBOPHO 3aABAKEHHE 3a ITAAIAHE Ha IIAPUYHHM IIOTOIM HAa EAMH HAHU IIOBEYE
IIOAYYIATEAN B CIOpPAasyMEHHE U TPAaHC(PEPDHT OTIOBApPA HA YCAOBHUATA 32 OTIIHCBAHE

ceraacao MCC 39.

YcAoBusA 32 OTIIICBAHE:
Koraro rpymara mpexBppAn (DHHAHCOB aKTHB TA OLEHABA CTEIECHTA, AO KOATO INE 3aIIa3H
PICKOBETE U IIOA3HTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUSA AKTUB:
® KO TIpyllaTa IIPEXBBPAM B 3HAYUTEAHA CTEIEH BCHYKA PHUCKOBE M IIOA3H OT
coOcTBeHOCTTA BBPXY (DHHAHCOBUA AKTHB, IPyllaTa OTIIHCBA (DUHAHCOBHA AKTUB H
IIPHU3HABA OTACAHO KATO AKTHBU HMAM ITACHBY BCHYKM IIPABA U 3aABAIKCHUA, Ch3AAACHHU
HAU 3aI1a3€HU IIpHU TpaHcdepa;

® 4KO IpyllaTa 3aIa3d B 3HAYMUTEAHA CTEIIEH BCHYKH PHCKOBE M ITOA3H OT COOCTBEHOCTTA
BBPXy (PUHAHCOBUA AKTHUB, IPYIIATA IIPOABAKABA Ad IIPH3HABA (DUHAHCOBHSA AKTUB;
® KO IpyliaTa HHATO IPEXBBPAf, HUTO 3aITa3BA B 3HAYNTEAHA CTEIIEH BCHYKH PHCKOBE I
ITOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBUSA aKTHB, IPYIIATA OIIPEACAS AAAU € 3aI1a3MA2
KOHTPOA BbPXY (DUHAHCOBHA AKTUB:
-aKO IPYHIATa HE € 3aITa3MAA KOHTPOA, T OTIIHCBA (DUHAHCOBHSA aAKTUB U IIPU3HABA
OTAEAHO KAaTO aKTHBU MAW ITACHBU BCIYIKH IIPABA M 3aABAKEHIA, CH3AAACHH ITPH TpaHcdepa.
-aKO IpylaTa € 3aIla3mAa KOHTPOA, TA IIPOABAKABA Ad IIPH3HABA (PUHAHCOBUA
aKTHB AO CTEIIEHTA Ha IIPOABAKABAIIIOTO MY yIaCTHE BbB (DUHAHCOBUA AKTHUB.
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ITpu otTncBaHeTO HA (PMHAHCOBHUA AKTUB PA3AUKATA MEXKAY:

a) HeropaTa OAAAHCOBA CTOMHOCT; U

0) cymaTa Ha IIOAYYEHOTO BB3HAIPAKACHUE (BKAIOYBAIIO BCHYKH ITOAYICHH HOBU aKTUBH,
MHUHYC BCHYKH ITOE€TH HOBH ITACHUBH) M BCHYKH HATPYIIAHHU IIEIAAOM HAU 3aryOH, KOUTO Ca OMAN
IIPU3HATH AUPEKTHO B COOCTBEHHA KAITUTAA CE IIPU3HABA B OTYETA 32 AOXOAUTE.

O6e3nenka u HecbOHUpaeMoCcT Ha PUHAHCOBU AaKTHUBU
I'pymrata mpereHsBa KbM Kpad HAa BCEKH OTYCTCH IIEPHOA AAAH Ca HAAHUIE OOCKTHBHH
AOKA32TEACTBA 32 OOE3IIEHKATa Ha (DHHAHCOB AKTUB HAHM HA IPYIIa OT (DHHAHCOBH AKTHBIL
PuHAHCOB aKTUB UAH IPylla OT (DUHAHCOBH aKTUBH CE CIUTAT 32 OOE3IIEHEHH U Ca Bb3HHUKHAAN
3aryOm  OT OOE3LEHKa, KOraTO Ca HaAWIEe OOEKTHBHU AOKA3aTEACTBA 32 OOE3IICHKA,
IIPOU3XOKAAIINA OT €AHO HAW ITOBEYEC CHOUTHSA, KOUTO Ca HACTBIIMAHM CACA ITBPBOHAYAAHOTO
IIpr3HaBaHE Ha akTuBa (CpOmTHE "3ary0a') m koraro ToBa CHOHMTHE 3ary0a (MAHM CHOHTHA) MMa
edeKT BBPXY OYAKBAHHTE OBACIIH ITAPUYHHU ITOTOIHM OT (PMHAHCOBHA AKIUB HAH OT IPyIara
pHHAHCOBM aKTHUBH, KOHTO MOIAT Ad CE OLCHAT HAACKAHO. Moke A2 HE € BB3MOKHO Ad CE
HACHTH(PUIINIPA CAMHIYHO, CAMOCTOSTEAHO CBOHTHE, KOCTO € IPUYMHUAO obesmeHKata. [lo-
CKOPO ODE3IIEHKATA MOKE Ad € IIPUYNHEHA OT KOMOMHHPaHNA e(PEKT Ha HAKOAKO CHOUTHAL
3arybure, KOMTO Ce OYAKBAT B PE3YATAT Ha ObBACIINTE CBOUTHSA, HE3ABHCUMO OT TAXHATA
BEPOATHOCT, HE CE IIPU3HABAT.

e OO0esreHKa Ha (PUHAHCOBU AKTHBH, OTYHTAHH 110 AMOPTHU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHH AOKA3aTEACTBA, Y€ € BH3HUKHAAA 3ary0a OT OOE3IEHKA OT KPEAUTH I
B3CMAaHMA HAU OT HHBECTHIIHH, ABDKAHH AO IAACK, OTYUTAHU II0 AMOPTH3HPAHA CTOMHOCT,
cymMara Ha 3ary0ara Ce OIICHABA KATO Pa3AMKAa MEKAY OaAaHCOBAaTA CTOHHOCT Ha aKTHBA U
HACTOAIIATA CTOMHOCT HA OYAKBAHNTE OBACIIH ITAPHYHN HOTOIH (C M3KAIOYCHHUE Ha ObACIIUTE
KPEAUTHH 3aryOn, KOUTO HE Ca BB3HHKHAAN), AUCKOHTHPAHU C IIbPBOHAYAAHHA ¢(EKTUBECH
AMXBEH IIPOICHT 32 (DHHAHCOBHA aKTUB (T. €. ¢(DCKTHBHUAT AMXBCH IIPOICHT, H3YUCACH IIPH
ITBPBOHAYAAHOTO IIpHU3HABaHE). baraHcoBaTa CTOHHOCT Ha aKTHBAa CE HAMAAfBa M CyMara Ha
3arybaTa ce IpHU3HaBa B IIeyaADaTa MAH 3aryoara.

e (OOesnenka Ha (DUHAHCOBU AKTHBH, OTYNTAHH 110 IIEHA HAa IIPUAOOUBAHE
AKO mMa OOEKTHBHI AOKA3aTEACTBA, Y€ € BB3HUKHAAA 3ary0a OT 0Oe3IeHKa HAa (DHHAHCOB AKTHB
OTYHTAH IIO0 II€HA HA IPHAOOHUBAHE, CyMaTa Ha 3arybara OT OOE3IIEHKA CE OIEHABA KATO Pa3AMKA
MEKAY OaraHCOBaTA CTOMHOCT HA (PMHAHCOBHA AKTHB U HACTOAINATA CTOMHOCT HA OYAKBAHHTE
OBACIIN TAPUIHH ITOTOIN, AUCKOHTUPAHH C TEKYIIHA Ia3aPEH IIPOLEHT Ha BB3BPBIIAEMOCT 32
110A00eH (DUHAHCOB aKTHB. 3aryOHTE Ce IIPU3HABAT B IeuaAbaTa HAM 3aryOara. TakuBa 3aryou ot
00e3IIeHKA HE ITOAACKAT HA Bb3CTAHOBSABAHE.

e (OOesnenka Ha (DUHAHCOBH AKTHBH HA PA3IIOAOKECHHUE 32 IIPOAAKOA

Koraro cmaa B crpaBeaAnBaTa CTOHMHOCT Ha (PUHAHCOB aKTUB HA Pa3IIOAOKEHHE 33 IPOAAKOA €
IIPU3HAT AMPEKTHO B COOCTBEHHSA KAIIMTAA M HMa OOCKTHBHH AOKA32TE€ACTBA, Y€ AKTHBBT €
0Oe3IICHEH, HATPYIIAHATA 3ary0a, KOATO € IPU3HATA B APYTI BCCOOXBATEH AOXOA, CE H3BAKAA OT
KaITUTaAad U Ce IIPU3HABA B I1€9aA0aTa HAU 3ary0aTa AOPH aKO (DUHAHCOBHAT AKTHB HE € OTIINCAH.
Cymara Ha HaTpyllaHaTa 3aryoOa, KOATO Ce IpeKAaCH(UIIPa OT COOCTBEH KAIIUTAA B IIedaAdara
HAM 3ary0aTa, € Pa3AMKATA MEKAY IIEHATA Ha IPUAOOHMBAHE (HETHO OT IIOTAIICHHUA HA TAABHUAIIATA
I aMOpPTH3aINA) U TEKyIIaTa CIIPABEAAHBA CTOMHOCT, MHHYC 3arybara OT OOe3IIleHKa Ha
puHAHCOBUA AKTHB, IIPU3HATA IIPEAU TOBA B IIeYaADaTa HAH 3arydaTa.

3arybu or 00Oe3IeHKa, IPU3HATH B I1e9arOaTa MAM 3arydaTa, 3a HHBECTULINA B MHCTPYMEHT HA
COOCTBEHHA KAITMTAA, KAACH(DUIIMPAH KATO Ha pPa3lIOAOKEHHE 33 IIpOoAaxkOa, He ce
BB3CTAHOBABAT B IIeYaADATA HAH 3ary0ara.
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3aryOu oT OOe3IleHKA, IIPU3HATH B Ile4aAdaTta HMAM 3aryoaTa, 3a ABATOB HHCTPYMEHT,
KAACH(DUIIIPAH KaTO Ha Pa3sIOAOKEHHE 32 IIPOAAKOA, c€ Bb3CTAHOBABAT, BH3CTAHOBEHATA CyMa
ce IPHU3HABa B I1e9aA0aTa HAN 3arydara.

ITapuunu cpeacTBa

[TapranuTe CPEACTBA BKAIOUBAT IIAPUYHU CPEACTBA B OPOIT 1 OE3CPOYHM ACITO3UTH B A€BA U BbB
BAAYTA.

[TapuanpTe €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHH HMHBECTHIIMH, KOUTO Ca AECHO
OOpbIIaeMH B KOHKPETHH IAPUYHU CYMH U CBABPKAT HE3HAYHUTEACH PHCK OT IIPOMAHA B
CTOMTHOCTTA HM.

AsroBe u ygacTus

MuBectnnnnTe B ACOIMUPAHT IPEAIPHATHA CE OTYNTAT IO METOAA HAa COOCTBEHUSA KAITHTAA.
MuBectununre KOUTO HE €4 KAACH(PUIIMPAHH KATO ABIIEPHH U ACOIMUPAHU ITPEAIPHATHA CE
OTYUTAT IO CIPABEAAMBA CTOHHOCT KAACHU(DUIMPAHN KAaTO (DUHAHCOBH AKTHBH HA
PasIOAOKEHNE 33 IPOAAKOA, CbraacHO wusnuckBanuAra Ha MCC39.B cayuamre B KoHTO
MHBECTUIIUUTE €A B KAIIMTAAOBH HHCTPYMEHTH , KOHTO HAMAT KOTHPAaHA I1a3apHa IICHA Ha
AKTUBEH I1a3ap M YHATO CIIPABEAAHBA IIEHA HE MOKE A CE OIPEACAH HAACKAHO CE OTUHTAT ITO
LeHa Ha IpuAobuBaHe/ cebeCTOMHOCT.

MuBectunun  xonro ca kaacudpunmpann B cporBerctBue  MCPOS5 kato Abpkanm 3a
IIPOA@KOA/ AN €A BKAFOUCHH B IPYIIA 32 U3BAKAAHE OT YIOTPeOa, KOATO € KAACH(DHUIIMPAHA KATO
ADBPrKaHa 32 IIPOAaKOa / ce oranrar B crorBercrBre ¢ To3u MCPO.

KpeauTtu, THProBcKy u APy B3€MaHHUA
Kpeantnre m B3eMaHHATA Ca HECACPUBATHBHH (DHMHAHCOBH AKTHBH C (DUKCHPAHH HAHT
OIIPEACAAEMH IIAAIAHNA, KOUTO HE CE KOTUPAT HA AKTUBCH 11a3ap, C H3KAFOYCHIE Ha:
® Te3u, KOUTO IPyIIaTa Bb3HAMEPABA Ad IIPOAAAE HE320ABHO HAU B OAU3KO OBACIIE, KOUTO
me OBAAT KAACH(DUIIMPAHM KATO ABPIKAHH 32 TBPIYBAHE U TE3M, KOUTO TIPYIATA
OTIPEAEAA IIPH ITBPBOHAYAAHOTO IIPHU3HABAHE KATO OTYHTAHH 11O CIIPABEAANBA CTOMHOCT
B IreqanbatTa mAn 3arydoara;
® Te3u, KOHTO TIPyHaTa OIPEACAA KATO Ha PAa3IOAOKEHHE 33 IIPOARKOA IIpH
I'bPBOHAYAAHOTO IIPU3HABAHE;
AT
® Te3H, IIPU KOUTO ABPIKATEAAT MOKE A4 HAMA BB3MOMKHOCT A2 Bb3CTAHOBH B 3HAYNTCAHA
CTEIIEH IIfAAaTa CH I'bPBOHAYAAHA MHBECTHUIINSA, C H3KAFOYECHUE HA CAYIAUTE, IIPH KOUTO
IIPUYHHATA € BAOIIABAHE Ha KPEAHTHOTO KA9ECTBO M KOHTO C€ KAACH(PUIIMPAT KATO Ha
PAa3IOAOKEHIE 32 IIPOAAKOA.
Karto xpeawtn m B3emanus ce KAacuHUIUpPAT (PUHAHCOBH aKTUBH BB3HHKHAAU OT AHUPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYIH, IIAPH HAW IIAPUYHE CKBUBAACHTH/TBPIOBCKMA B3CMAHHA M
KPEAUTH/ .
Kpeaurture 1 B3emaHHATa, KOUTO €a C (PUKCHPAH IIAACK CE OTIHTAT IO AMOPTH3HPAHATA UM
CTOMHOCT.
Kpeanrnre u B3emaruaTa KOUTO ca 6€3 (PUKCHPAH ITAACK CE OTIHTAT IO CEOECTONHOCT.
[IpeAriaaTeHnTE PA3XOAM, KOHTO KACAAT CACABAINM OTYETHU IIEPHOAH CE IIPEACTABAT KATO
ABAHCOBO IIPEBEACHHU CYMH HA AOCTABYHIIH H CE BKAIOYBAT B THPIOBCKUTE B3CMAHIIA.
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AaHBIU 32 BH3CTAHOBABAHE

Aamprure 3a BB3CTAHOBABAHE HE IPOU3TUYAT OT AOIOBOPHH B3aUMOOTHOIIECHHA, HE Ce
KAACH(DUIIIPAT B KaTeropuutTe (PHHAHCOBU aKTHBH. 1'¢ BKAIOYBAT:

-Cymure Ha BDB3CTAHOBHMHTE AAHBIIM BBPXy AOXOAa BBB BpPB3KAa C OOAaraemara
redanba/AanbuHaTa 3aryba 32 IIEPHOAA M IIAATCHH CYMH 34 TEKYI M IIPEAXOACH IIEPHOA
ITPEBUIIABAIII ABAKUMHITE CYMH.

-Cymnre Ha AAHDBYEH KPEAUTH 32 BH3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpasd Ha OTYETHHA
IIEPHOA H IIAATEHH CYMH 32 TEKYIII U IIPEAXOACH IIEPHOA IIPEBHINABAIIHN ABAKAMHUTE CYMH 32
APYTH AAH'BILIM.

Texymmre AAHBPYHH AKTUBH 32 TEKYIIHA U IIPEAXOAHU IIEPHOAU CE OIEHABAT ITO CyMaTa, KOATO
ce OYaKBa Ad OBAC BB3CTAHOBEHA OT AAHBYHHUTE OPIraHU IIPU IIPHUAAraHE HA AAHBYHHU CTABKU U
AAHBYHI 3aKOHU, ACHCTBAIIIN HAU OYAKBAHH AQ BAfI3AT B CHAQ KbM Kpafd Ha OTYETHHUSA IIEPUOA.

Marepuasnu 3anacu

I'pynmara mpuaara MCC 2 32 otuynTaHe Ha MaTEpPUAAHHUTE 3aIIACH:

MareprmaAHI 3a1TaCH Ca AKTHBH:

-ABPIKAHU 32 IPOAAKOA B OOMYAIHIS XOA HAa CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKIIHS/ ;
-HAMHPAIIY Ce B IIPOLEC HA IIPOU3BOACTBO 32 TaKaBa IIPOAAKOA /HE3aBBPIICHO IIPOU3BOACTBO/;
-MaTEPHUAAHH 3aITaCH, KOUTO CE U3PAXOABAT B IIPOU3BOACTBEHUSA IIPOIIEC UAH IIPH IIPEAOCTABAHE
HA YCAYIH/MaTepHaAmn, CypoOBUHN/;

OrneHnsaBaHe HA MATEPUAAHU 3AIIACH

MarepuaAHUTE 3aIIACH CE OLICHABAT 1O IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAH3yeMa
CTOMHOCT.

CebecToiHOCTTA HA MATEPHAAHHTE 3aITACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3sXOAH IIO
3aKyITyBAHETO, IPEPA0OTKATA, KAKTO M APYIU Pa3XOAH, HAIIPABEHH BbB BPH3KA C AOCTABAHETO UM
AO CETAIITHOTO CHCTOSHUE U MECTOITOAOKCHHE.

PasxoanTe o 3akymyBaHe Ha MATEPHAAHHTE 3aITACH BKAFOYBAT ITOKYITHATA II€HA, BHOCHUTE MUTA
1 APYTH HEBB3CTAHOBUMHU AAHBIIN, TPAHCIIOPTHUTE Pa3XOAU U APYTH, KOUTO AHPEKTHO MOTaT Ad
Ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKHTE MATEPHAAHTE H YCAyruTe. T'bPrOBCKHTE OTCTBIIKI
pabaru u Ap. IOAOOHI KOMIIOHEHTH CE€ IPHUCIAAAT IIPU OIIPEACAAHE HA IIOKYIIHATA CTOMHOCT.
PasxoanTe 32 mpepaboTKa BKAIOUBAT IIPEKU PA3XOAHM U CUCTEMATHYHO HAYUCAABAHH ITOCTOSHHI
1 IIPOMEHAUBH OOIITH Pa3XOAH, KOUTO CE IIPaBAT IIPH IPepadOTBAHE HA MATEPHAAUTE B I'OTOBA
IIPOAYKITHA.

[TpomeHAMBHTE OOIMH PAa3XOAHU C€ PA3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA HA 0Oa3a Ha
PEAAHOTO M3IO3BaHE HA IIPOU3BOACTBEHHTE MOIITHOCTH.

[TocrosnHMITE OOIIH Pa3XOAU CE PABIIPEACAAT KbM CEOECCTOMHOCTTA Ha IIPOAYKIIUATA HA Oa3a Ha
HOPMAaAHUSA KAIIAIIUTET Ha IIPOU3BOACTBEHITE MOIITHOCTH.

KoaAmdgectBOTO OOIIM ITOCTOAHHN Pa3sXOAH, KOMTO OTTOBAPAT HA PA3AUKATA MEKAY HOPMAAHISA
KAITAITUTET M AOCTUTHATHSA KAITAITUTET CE IIPU3HABAT 32 Pa3XOAM 33 IIEPHOAA B KOHTO Te
BBH3HUKBAT.

Apyru pasxoAnm ce BKAIOYBAT B CEOECTOMHOCTTA Ha MATEPHAAHHUTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO TE€ Ca HAIPaBEHU BDBB BPB3KA C AOBEKAAHETO HA MATCPHAAHUTC 3aIIaCH AO
HACTOAIIOTO UM MECTOITOAOKEHHUE U ChCTOSHUE,

B orpanmuenn caygam pasxOAH IIO IIOA3BAHH, KpeAUTH KomTo ca ompeaeaerHun B MCC 23, ce
BKAFOYBAT B CTOMHOCTTA HA MATEPHAAHHTE 3aITACH.
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Pazxoaum KOHTO He ce BKAIOYBAT B CEOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKLIHA U CE
IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAM Ca:

-KOAIYECTBA MATEPUAAH, TPYA U APYTH IIPOU3BOACTBEHI PA3XOAU U3BBH HOPMAAHHUTE I'PAHUIIH.
-Pa3XOAH 32 CHXPAHEHHE B CKAAA.

-AAMUHUCTPATUBHH Pa3XOAU.

-Pa3XOAH 11O IIPOAAKOUTE.

CebecToHOCT IpH IIPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE ITOA3BAT MATCPHAAHH 3aIIACH, TO TE€
ce BKAFOUBAT B cebecToiiHocTa Ha yeayrute. CebecTOMHOCTa Ce ChCTOU AABHO OT PAa3XOAHTE 32
TPYA H APYIHTE Pa3XOAH 3a IIEPCOHAARA, 3a€T B IIPEAOCTABIHETO HA YCAYIaTa, BKAIOYHTEAHO
CAYKUTEAHTE, M3IIbAHABAIIN HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT OOIIUTE Pa3XOAU 3a
TAX. TPYABT U APYTH Pa3XOAH, CBBP3aHHU C IPOALKONTE U OOIINA AAMUHUCTPATHBEH IIEPCOHAA,
HE Ce BKAIOYBAT, 4 C€ IIPU3HABAT 34 PA3XOAH B IIEPHOAA, B KOITO €2 Bb3HUKHAAH.
ITorpebAeHHETO HA MATEPHAAHHN 3aITACH CE OIIEHABA ITO CPEAHO IIPETErAEHA CTOMHOCT.

OO0Ge31eHKa HA MATEPUAAHH 3AITACH

CeOecroffHOCTTA HA MATEPUAAHUTE 3aITACH MOKE Aa HE € Bb3CTAHOBHMA, B CAyYall de Te ca
IIOBPEACHH HAM Ca IAAOCTHO HAH YACTUIHO MOPAAHO OCTAPEAH, HAM aKO HMa CIIaA B
npoAaxHauTe UM IeHH. ChIno Taka ceOECTOMHOCTTa Ha MATEPUAAHNTE 3AIIACH MOXKE Ad He Obace
BB3CTAHOBHMA, aKO IPUOAHSHTECAHO OIIPEACACHHTE PasXOAHM 3a 3aBbPIIBAHE HAN
IIPUOAUZHTEAHO OIIPEACACHHTE PAa3XOAH, KOUTO Ie OBAAT HAIIPABEHH 32 OCBIIECTBABAHE HA
mpoAaxOara, ca ce yBeamduAn. MarepmaAHnTe 3aIacy ce HaMaAfBAT AO HETHATA PEaAH3yeMa
CTOIHOCT Ha 0a3zaTa HA OTACAHM mosunnu. [Ipm HAkom obOcrosTeAcTBa ODade MOKE A2 OBAE
ITOAXOASIIIO Ad C€ TPYIIMPAT CXOAHU UAH CBBP3AHU TO3HIIHH.

KbM Bcekn cAeABaII IIEPHOA CE IIPaBU HOBA OIICHKA HA HETHATa peaAnsyema crornoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATCPHAAHHUTE 3AI1ACH IIOA TAXHATA CEOCCTOMHOCT, BEdYe HE
Ca HAAWIIE MAH KOTaTO HMMa ICHO AOKA32aTEACTBO 32 YBEAHYCHHE B HETHATA PEAAH3YEMa CTOHHOCT
3apaAd IIPOMAHA B HKOHOMHYCCKHATE OOCTOSTEACTBA, CyMaTa HA OOE3I[CHKATA CC BB3CTAHOBABA
TaKa, Y€ HOBaTa OaAaHCOBA CyMa € IIO-HHCKAaTa OT CEOECTOMHOCTTA M IIPEPAa3TACAAHATA HETHA
peaAmsyemMa CTOMHOCT. BB3CTaHOBABAHETO € OIPAaHHYEHO AO CyMaTa Ha ITbPBOHAYAAHATA
obesreHka.

OrouceBane Ha MaT€pPUAAHU 3AIT1ACH
HPI/I HpOAa}K6a Ha MaTCpHAAHN 3aITacH, DaraHCOBaTA CyMa Ha TE3UW MATCPHUAAHH 3aIIaCH Ce
IIpHU3HABA KATO PA3XOA IIPE3 IIEPHUOAA, IIPE3 KOWTO ChOTBETHUAT IIPUXOA € IIPHU3HAT.

ITpusnaBane HA MPUXOAU U PA3XOAU OT MATEPHUAAHHU 3AMIACH

Cymara Ha BcAka OOE3IICHKA HAa MAaTEPUAAHUTE 3aIlaCH AO HETHATA UM PEAAN3yeMa CTOMHOCT,
KAKTO M BCHYKM 3aIryOH OT MAaTEPHAAHH 3aIllaCH CE IIPU3HABAT KATO PAa3XOAW 32 IIEPHOAA Ha
0oDOe3IleHKATA HAM Ha Bb3HHKBaHeTO Ha 3aryomre. Cymara Ha €BEHTYaAHOTO OOpPATHO
BB3CTAHOBABAHE HA CTOMHOCTTA HAa OOE3IIEHKATA HA MATEPHAAHHTE 3allaCH, BB3HHKHAAA B
PE3YATAT HAa YBEAUYCHHUETO HA HETHATA PEAAH3yEeMa CTOMHOCT, CE IIPH3HABA KATO HAMAAfBAHE HA
CcymMaTa Ha IIPHU3HATHTE PAa3XOAM 34 MATCPHAAHHM 3aIIaCH IIpE3 IIEPHOAA, IIPE3 KOWUTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hsakon martepmasHm 3amacu MOrar Aa ObAAT OTHECEHH IIO CMETKUTE Ha APYTH aKTUBH, KATO
HAIIPHMEP MATEPUAAHU 3aI1ACH, KOUTO CE U3IIOA3BAT KATO KOMIIOHEHT Ha Ch3AAACHHUTE OT CAMaTa
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Ipyla COOCTBEHH HMMOTH, ChOPBKEHHA M OOOpyABaHe. MaTepmasHHUTE 3aIIaCH, OTHECCHU KbM
APYT aKTHB, CE IPU3HABAT 34 PA3XOA B IIPOABAKEHHIE TOAE3HUA JKUBOT HA AKTHBA.

AXTHBH ABPIKAHH 32 IIPOAAKOA

Karo akruBu Abprxanu 3a npoaakdba cbraacao MCPO 5 ce kaacudunnupar HETEKYIIN aKTUBH,
YHATO OAAAHCOBA CTOMHOCT Il O'bAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKDA
OTKOAKOTO 9Ype3 IPOABANKABAILA yIIOTPeOa.

AKTHBHTE ABP/KAHH 32 IIPOARKOA CE OLICHABAT IO IIO-HHCKATA OT OAAAHCOBATA MM CTOHHOCT M
CIIPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.

3aryba oT 0Oe3IeHKa Ce IPHU3HABA IIPU BCAKO ITBPBOHAYAAHO HAHM IIOCACABAINIO HAMAACHHUE HA
CTOITHOCTTA HA aKTUBH ABP/KAHH 32 IIPOAAKOA.

[Teqanba OT IIOCAEABAILIO YBEAHYCHHUE HA CIIPABCAANBH CTOHHOCTH, HAMAACHH C PasXOAHUTE 32
IIPOAQKOA HA AKTHBH ABPMKAHU 32 IIPOAAKOA Ce IIPH3HABA AO pa3Mepa Ha OOE3IECHKATa Ha
CBOTBETHHA aKTUB HaduHcAeHa 1mpeAan cbraacio MCC36 m MO®O5.

AKO rpymara, Cé € aHTaKHpPaAad C IIAAH 3a IIPOAAKOA, BKAFOYBAIL 3ary0a Ha KOHTPOA HaA
ADIIIEPHO IPCAIPHUATHE, KAACH(DHUIIIPA BCHYKM aKTUBHM U IIACHBM HAa TOBA ABIIEPHO
IIPEAIIPUATHE KATO ABPKAHH 32 IIPOAQKOA, KOTATO €A IIOCTHUTHATA KPUTEPHHUTE, OIIPEACACHH B
MC®O 5, He3aBUCHMO AAAU ITIE 3aABP/KU HEKOHTPOAHPAIIO YIACTHE B CBOETO OUBIIIE ABIIEPHO
IIPEAIPHATHE CACA IIPOAAKOATA.

CoOcTBeH KaruTaA
CO6CTBCHI/IHT KaltrTaA Ha prHaTa CE CbCTOU OT:

OCHOBEH KAIITAA

Perucrpupanms KalmmTaA ce IPEACTaBs 110 HOMHHAAHA CTOMHOCT CBIAACHO ChACOHO PEIIICHHE 32
perucTparus.

Xoaausr ITeramma AA e akImmOHEPHO APYKECTBO U € 3aABAKEHO Ad peructpupa B T'bpropekus
perucTsp pasMepa Ha OCHOBHHSA CH KAITUTAA, KOHTO CAYKH KaTO OOE3IICICHIE HA KPEAUTOPHUTE.

PasxoaAm 32 eMHCHI U U3KyIIyBaHE HA AKIIUH

I1pu m3aaBaHETO AU IPHAOOHNBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHUS KAIIUTAA CE IPABAT
PAa3AHYHH Pa3XxOAU. Te3n pasXxoAr OOMYAHHO BKAIOUYBAT PEIHCTPALIAA H APYTH 3aKOHOBU TAKCH,
M3IIAQTEHH CYMH Ha IIPaBHH, CYCTOBOAHHM M APYTH IIPO(ECHOHAAHU KOHCYATAHTH U
Ap.oA0OHH. [Ipy KammmTasoBa CAEGAKA PAa3XOAHTE IIO CAEAKATA CE€ OTYUTAT CUYECTOBOAHO KATO
HAMAACHHE HA COOCTBEHUS KAIIUTAA /HETHO OT BCUYKU CBBP3aHU IIPEPEPEHIINN 32 AAHBK BBPXY
AOXOAUTE/ AO CTEIEHTA, B KOATO €4 AOIIBAHHTCAHH Pa3XOAH, IIPSKO CBBP3AHU C KAIIUTAAOBA
CAEAKA, KOHTO B IIPOTHBEH CAy4ai Omxa OmAam m3OermHaty. PazxoAmTe IO KaltmTaAOBa CACAKA,
KOAITO € M30CTaBEHA, CE IPU3HABAT KATO PA3XOA.

PesepBu

[Ipemunau pesepsu - 0OpasyBaHH OT EMHTHPAHE HA COOCTBECHH KAITMTAAOBH HHCTPYMCHTIH.
OOmu pesepBu 00pasyBar ce OT PAa3IPEACACHHE HA IIedaADa CBrAACHO HM3UCKBAHHUATA HA
Teprosekusd 3akoH Ha PbbArapusd u perennara Ha COOCTBEHUIINTE HA KAITHTAAA.

Apyru pesepsu - OpMUpPAT CE IO PEIIEHUE HA COOCTBEHUIINTE HA KAIIUTAAA.

25



€
MbTULLA

KOHCOAMAWPAH ®IMMTHAHCOB OTUET
3A TTEPMOAA 3ABBPIIBAIIT HA 30.09.2010

DUHAHCOB PE3yATAT

HepasmpeaeaeHa kbM Kpas Ha OTICTHHSA IIEPUOA HATPYIIAHA I1e9aAba OT IIPEAXOAHH IIEPHOAN.
Henokpura kpM Kpas Ha OTYETHHA IIEPHOA HATPYIIAHA 3aTy0OA OT IPEAXOAHH IICPUOAH.
[Teuanba/3aryba ot eproaa.

Texyiy 1 HETEKYIIA TACUBUA
ITacuB ce kKAacuUIIIpPa KATO TEKYII[, KOTATO OTTOBAPS HA HAKOH OT CACAHHUTE KPHUTECPHUU:
® OYaKBa A2 YPEAH ITACHBA B CBOA HOPMAACH OIIEPATUBCH IIUKDA;
®  ADPIKHU ITACHBA IIPEAMMHO C I[CA THPIYBAHE;
® ITACHBBT CACABA Ad OBAE YPEACH B PAMKHTE Ha ABAHAAECET MECEIIA CACA Kpad Ha
OTYETHUSA IIEPHOA;
HAT
® rpymarta HAMa OE3yCAOBHO IIPAaBO Ad OTCPOYBA YPEHKAAHETO HA ITACHBA 32 IIEPHOA Haii-
MAAKO ABAHAAECET MECEIIA CACA KPas Ha OTICTHHA IIEPUOA.
[TacuB ce kAacmuIIIpa KATO HETEKYI aKO HE OTIOBApsA HA KPUTCPUUTE 332 KAACH(DHUIIIPAHE
KATO TEKYIII.
[TacuB ce kaacudHUIUPA KATO TEKYIN, KOIaTO CAEABA A4 CE YPEAH B PAMKHATE Ha ABAHAACCET
MeceIia OT Kpas Ha OTICTHHSA IIEPHOA, AOPH aKO:
® IIBPBOHAYAAHHAT CPOK € OHA 3a IIEPHOA ITO-ABABT OT ABAHAACCET MECELIA; I
® CACA Kpad Ha OTYETHHA IIEPHOA U IPeAd (PUHAHCOBUAT OTYET Ad € OAODpEH 3a
IyOAMKYBaHE € CKAFOYEHO CIIOPA3yMEHHUE 332 pePHHAHCHPAHE MAHU 34 HOB ITOTACHTCACH
IIAQH HA ABATOCPOYHA 0a3a.

®uHAHCOBU NACUBU
I'pymara mpuaara MCC32 u MCC39 npu orgurane Ha (DUHAHCOBH ITACUBH.
PuHAHCOB ITACHB € BCEKU ITACUB KOWUTO € :
® AOTOBOPHO 32ABbAXKCHUC:
- A4 Ce IIPEAOCTABAT ITAPHYHN CPEACTBA HAM APYr (PHHAHCOB aKTUB Ha APYroO
IIPEAIIPHATHE;
AN
- A4 ce pasMeHAT (DUHAHCOBH aKTUBH UAHM (PUHAHCOBHU ITACHBU C APYTO IIPEAIIPUATHE IIPU
YCAOBHSA, KOHTO €A IOTCHIIMAAHO HEOAATOIIPHATHH 32 IPYIIATA;
A
® AOrOBOp, KOITO IIle ObAC HAU MOKE Ad OBAE YPEACH B MHCTPYMEHTH HA COOCTBEHHSA KAITHTAA
HA TpyIIaTa U €:
- HEACPHBATHB, 332 KOHTO Ipylata € HAH MOXKE Ad ODAC 3aABAKEHA Ad IIPEAOCTaBU
IIPOMEHANB OPOI HHCTPYMEHTH HA COOCTBEHHSA CH KAIIHTAA;
AT
- AEpHBATUB, KOHTO IIe OBAEC HAU MOXKE A2 ODbAC YPEACH Upe3 pasMAHa Ha (DHKCHpaHA
CyMa IHAPUYHU CPEACTBA HAH APYT (DMHAHCOB aKTHUB 32 (DUKCHUPAH OPOM MHCTPYMEHTH Ha
COOCTBEHHA KAIIUTAA HA IPyrHaTa. 3a Ta3W IIeA MHCTPYMEHTHTE HA COOCTBEHHSA KAIIUTAA
Ha IpyHaTa HE BKAIOYBAT BB3BPBINACMU (DUHAHCOBH HHCTPYMEHTH, KAACH(PHUIIMPAHI
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KaTO MHCTPYMEHTU HA COOCTBEHHSA KAIIUTAA, KOUTO HAAATAT HA IPYIIATA 3AABAKCHHETO Ad
IPEAOCTABU HA APYIa CTPaHA IIPOHOPIHOHAAEH AA OT HETHUTE aKTUBM HA IPYyIIATa CAMO
IIPU AHKBHAAIIUSA, UAH HHCTPYMEHTH, KOUTO Ca AOTOBOPHU 332 OBACIIO ITOAYIABAHE HAHU
IIPEAOCTABSHE HA MHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA HA ITPyIIaTa.

®DuHAHCBUTE NMHCTPYMEHTH - IACUBU C€ KAACU(PHULIMPAT B CAEAHHTE KATETOPHUU CBIAACHO
unsucksaauaTa Ha MCC 39:
e (DupHAHCOBH HACHBH, OTYHTAHH IIO CIPABEAANBA CTOIMHOCT B ITI€9aAOaTa HAH 3aryoara:
- KAACU(DULIIPAHU KATO ABPIKAH 32 ThpPIyBaHE
- IpU IBPBOHAYAAHOTO My IIPU3HABAHE CE OIIPEACAS OT IPyllaTa 3a OTYUTAHE IIO
CIIPABEAAUBA CTOIHOCT B I1e9aADaTa HAH 3aryoara
e OuHAHCOBHU ITACHUBH, OTYATAHN 1O AMOPTH3NPAHA CTOMHOCT
®PuHAHCOBH IACHUBH CE IIPU3HABAT B KOHCOAHAHPAHHA OTYET 32 (PUHAHCOBOTO CbCTOSHHE,
KOTaTO IPyIIaTa CTAHE CTPAaHA II0 AOTOBOPHHTE YCAOBHSA HA HHCTPYMEHTA.
[Ipy rppBOHAYAAHOTO IpHU3HABAHE (PHHAHCOBUTE ITACHBM CE OTYUTAT IO CIIPABCAAHBATA M
CTOMHOCT, IIAIOC B CAy4Yail Ha (DMHAHCOBU ITACHBH, KOHTO HE CE€ OTYMTAT IIO CIIPABEAAHBA
CTOIHOCT B IT€9aA0aTa MAN 3aryOaTa, PasXOAHMTE IO CAEAKATa, KOUTO CE OTHACAT IIPAKO KbM
IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBHSA IIACUB.

ITocaeaBama oreHKa Ha (PUHAHCOBU IIACUBU
e [lo cupaBeasnBa CTOHHOCT
-(PHMHAHCOBH ITACHBH, OTYUTAHH IO CIPABEAAUBA CTOMHOCT B IIe9aA0aTa HAH 3ary0aTa;
C WuUBKAIOYCHHE HA IIACHBUTE - ACPHBATHBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH
MHCTPYMEHT HA COOCTBEHHA KAIIUTAA U TPAOBA Ad CE YPEAAT UPE3 IPEXBBPAAHETO Ha
HEKOTHPAH MHCTPYMEHT HA COOCTBEHHSA KAITUTAA, YUATO CIIPABEAAUBA CTOIHOCT HE MOJKE
A2 CE€ OLIEHN HAACKAHO, KOUTO CE OTYUTAT II0 I[CHA Ha IIPHAOOHUBAHE;
e [lo amoprusmpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAQ Ha C(DEKTUBHUA AHXBCH

IIPOLICHT

-BCHYKU OCTaHAAH (DHHAHCOBHU ITACUBU

ITeuaabu u 3ary6u oT (PUHAHCOBU IACUBU CE IIPU3HABAT

e JleganOu m 3aryOm OT (PUHAHCOBU ITACHBH, KAACH(PUIIMPAHH KATO OTYHTAHH ITO
CIIPAaBEAAUBA CTOIHOCT B I1€9aA0aTa MAH 3ary0arta, CE IPU3HABAT B OTYCTA 32 AOXOANTE;

e [leuanbara man 3aryOarta OT (DMHAHCOBU IIACUBU KOHTO CE€ OTYHTAT IIO0 aMOPTH3HPAHA
CTOITHOCT Ce IIPU3HABA B OTYETA 32 AOXOAUTE, KOraTo (DHHAHCOBUA ITACHB CE OTIIHCBA K
upe3 IpOoIleca Ha aMOPTH3HPAHCE;

I'pymara ormmcsa pUHAHCOB ITACHUB /HUAM 9acT OT (DHHAHCOBHSA 11ACUB/, KOTaTO TOM € ITOTaCeH -
T.€. KOraTo 3aAbAMKEHUETO, OIIPEACAEHO B AOTOBOPA, € OTITAAHAAO, AHYAHPAHO HAU CPOKBT My €
H3TEKDA.

[Ipu ormmcBane Ha (PUHAHCOB ITACHB PA3AMKATA MEKAY OaAaHCOBATA CTOMHOCT Ha (PUHAHCOB
macuB /MAM Ha 4YacT OT (PUHAHCOB I1acuB/, KOWTO € IIPEKPATCH HMAM IIPEXBBPACH HA TpeTa
CTpaHa, M IIAATEHOTO BB3HATPAKACHHE, BKAIOYHTEAHO IPEXBBPACHHUTE U IOECTH HEIIAPUIHHU
AKTUBH U ITACHBH, CE IIPU3HABA B OTYETA 32 AOXOAHTE.
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TBpProBCcKU U APYTH 3aABAYKEHUA U KPEAUTH

KpeauTn, TBProBCkH U APYIH 3aABANKEHUA ca (DHHAHCOBU IIACHBU BB3HHKHAAH OT AMPEKTHO
ITOAYYaBaBE HA CTOKH, YCAYTH, IIAPH UAU ITAPHYHH CKBUBAACHTH OT KPEAHUTOPH.

CAeA ITBPBOHAYAAHOTO IPHU3HABAHE KPEAUTHTE M TBPIOBCKHUTEC 3aABAKCHHATA, KOUTO ca Oe3
dHUKCHPaAH ITAAEK CE€ OTYUTAT II0 OICHEHATA IIPU IIPUAOOUBAHETO M CTOMHOCT.

Kpeaurture n 3aAbAKEHHATA, KOUTO €a C (PUKCUPAH IIAACHK CE OTYHTAT 110 AMOPTH3UPAHATA UM
CTOMHOCT.

AaHBUYHH 3AABAYKEHUA

TekyIure AAHBPYHHE 3aABAKECHIA HA TPYIIATA HE IIPOU3TUYAT OT AOTOBOPHU B3aHMOOTHOIIICHHSA
1 He ce KAaCH(HUIHPAT KaTO (DUHAHCOBH ITACHBHU. T'e BKAIOUBAT:

-TekymuaT AAHbK BBPXY AOXOAQ 32 TEKYIIHA U IIPEAXOAHHU ITIEPHOAU CE IIPU3HABA KATO ITACHB AO
cremeHTa, AO KOATO HE € IIAATEH.

-TexyIu 3aABAKEHHSA 32 AAHBIN ChIAACHO APYIU AAHBYHU 3aKOHU.

Texymmmre AAHBYHH ITACUBH 324 TEKYIINA U IIPEAXOAHHU IIEPHOAH CE€ OIEHABAT IO CyMaTa, KOATO
CC OYaKBa Aa 6']JAC IIAATCHA HA AAHDBbYHUTC OpraHI/I HpI/I HpI/IAaFaHC Ha AQAHbYHM CTABKU U AAHDbBY-
HHU 3aKOHH, ACHCTBAIIH KbM Kpasd Ha OTYETHHUSA IIEPUOA.

Be3Bb3Me3AHN CPEACTBA IIPEAOCTABEHH OT AbpP>KaBara

bespbamespnn cpeactBa mpesocraBeHn OT Abpkapata cbraacio MCC20 ca momorr or
ABPIKaBaTa/ IPABUTEACTBOTO, ABP/KABHUTE AICHINU U AP. HOAOOHH OPraHH, KOMTO MOIAT Ad
O'bAAT MECTHH, HAIMOHAAHU MAU MEKAYHAPOAHH/ ITOA (pOpMATa HA IIPEXBBPASHE HA PECypcu
KBM IpyIlaTa B 3aMfAHA HA MHHAAO HAH OBAEIIO CHOTBETCTBHE C OIPEACACHH YCAOBHA IIO
OTHOIIICHIE Ha OIIEPATUBHHUTE ACHHOCTH HA IpyHaTa. 1'e M3KAIouBaT (POPMH HA IIPABUTEACTBEHA
IIOMOII, KOUTO HE MOTAT B PAMKHTC Ha Pa3yMHOTO Ad ODBAAT OCTOMHOCTCHH U CACAKH C
ABPKaBaTa, KOUTO HE MOIaT Ad OBAAT PA3IPAHUYCHH OT HOPMAAHHTE TBPIOBCKH CACAKH Ha
rpymara.

BCSBT)SMCSAHI/I CpCACTBa, CB"bpSHHI/I C aKTUBH, Ca 663BT)3M63AHI/I CpCACTBa HpCAOCTQ.BCHI/I oT
,A{bp)KaBaTa, YHETO OCHOBHO yCAOBHEC €, Y€ rpynaTa, OTFOBapHH_Ia Ha YCAOBHSATA 32 IIOAYYIABAHCTO
UM CACABA Ad 3AKYIIH, Ch3AAAC A ITIO APYT HAYHMH Ad HpI/IAO6I/I€ A’bAFOTpaI;‘IHI/I AKTHUBH.

BCSB’I)BMC?)AHI/I CPCACTBa CBBP3aHU C IIPUXOAH, Ca 6€3B$3M63AHH CPCACTBA TIPCAOCTABCHH OT
ABbpPrKaBaTa, Pa3AMYIHN OT OHC3U CBBbP3aHU C AKTUBH.

bespb3smesaHn cpeAcTBa IPEAOCTABEHN OT ABPKABATA CE IIPEACTABAT KATO IIPUXOAH 32 OBbACIITH
IEPUOAH, KOUTO CE IIPU3HABAT HA IIPUXOA CUCTEMATUYHO U PAIIIOHAAHO 32 CPOKA HA ITOAE3HUSA
SKUBOT HA AKTHUBA.

bespbsmespHn cpeAcTBa IPEAOCTABEHN OT ABP/KABATA, CBBPAHH C IIPUXOAN CE ITPEACTABAT KATO
IIPUXOAH 32 OBACIIN IIEPHOAHM, KOHTO CE IPHU3HABAT HA IIPUXOA B MOMEHTA, B KOHTO C€
ITPU3HABAT PA3XOAHTE 32 IIOKPHUBAHETO HA KOUTO Ca IIOAYYICHH.
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Ilesucuonun wu APYI 32aABAXKEHHA KbM IIEPCOHAAA II0 COIMMAAHOTO U TPYAOBO
3AKOHOAATECACTBO

SZIABA}KCHI/IH KbM HﬁpCOHﬁ.A BKAOYBAT 3aABAKECHHA HaA rpyHaTa II0 IIOBOA Ha MHHAA prA
IIOAOKEH OT HACTHA IICPCOHAA M CBPOTBCTHHUTC OCHIYPHUTCAHH BHOCKH, KOMTO CC HM3UCKBAT OT
3AaKOHOAQTCACTBOTO.

TpyAoBHTE M OCHIYPHTEAHH OTHOIICHHA C PAOOTHHIIHTE H CAYKHTEAUTE CE OCHOBABAT Ha
pastopeabure Ha KoAekca Ha TpyAa M Ha Pa3IOPEAOHTE HA ACHCTBYBAIIIOTO OCHIYPHTEAHO
3aKOHOAATEACTBO.

OcHoBHO 3aAADBAKCHHE Ha pa6OTOAaTCA}I € Aa H3BT)IZ)LHB3 3aAADBAKHITEAHO OCI/IprﬂBaHC Ha HAaCTUA
IICPCOHAA 32 IICHCHMOHHOTO, 3APAaBHO M CPCIy 6€3pa6OTI/IL[a ocurypsBaHe.

PaSMCPI/ITC Ha OCHTYPHUTCAHHTC BHOCKH CC YTBBPKAABAT CHC 3AKOH. Brockure ce Pa3IIPCACAAT
MCIKAY pa6OTOAaTCAH 1 OCUTYPEHOTO AHMIIC B CHOTHOIICHHE, KOCTO CC IIPOMCHA CHKCTOAHO M €
OIIPEACACHO C OCHUTYPHUTEAHHA KOACKC.

OcBeH 33aABAKHTEAHOTO ABPHKABHO OOINECTBEHO OCHUIYPABAHE CBINECTBYBAT 3aKOHOBO
CH3AAACHU BB3MOMKHOCTH 32 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHUTYPABAHE B
AOOpOBOAEH (POHA.

KbM rpymarta HAMA Ch3AAAEH U (DYHKITHOHHPAILL YACTEH AOOPOBOAEH OCUIYPUTEACH (POHA.

OcurypureAHUTE U IICHCHOHHHU CXEMU /IIAAHOBe/, IPUAAraHU OT IPyIAaTa B KAYECTBOTO I Ha
paboOTOAATEA, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO H €A IIPEABAPUTEAHO TBBPAO
ornpeAereHn /Aebunnpanu/ .

Kparkocpounnre AOXOAM 3a IEPCOHAAA /H3HCKyeMH B paMkuTe Ha 12 Mecena CAeA Kpas Ha
[IEPHOAQ, B KONTO IIEPCOHANBT € IIOAOKHA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 32
AOXOAHTE, B KOHTO € IIOAOKEH TPYABT 32 TAX U KATO TEKYIIO 3aABAKCHUE /CACA IPUCIAAAHE HA
BCHUYKHM [IAATEHU BedYe CYMH U IIOAATAIy ce yAPBKKi/. K'bM Kpas Ha OTYETHUS [IEPUOA IpylaTa
ITPaBH OIIEHKA HA OYAKBAHHUTE PA3XOAU ITO HATPYIBAIIHUTE CE KOMIIEHCHPYEMH OTITYCKH, KOATO Ce
O4YaKBa A OPBAE HM3IIAATEHA KATO PE3YATAT OT HEHU3IIOA3BAHOTO IIPABO HA HATPYHAH OTIyCK. B
OIICHKATA CE BKAIOYBAT PA3XOAUTE 32 CAMUTE BB3HATPAKACHHUA U Pa3XOAUTE 32 3aABAKUTEAHOTO
OOIIIECTBEHO OCUTYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BBPXY TE€3U CYMH.

Copraacno Koaekca Ha TpyAa pabOTOAATEAAT € 3aABAKEH AA HM3IIAAINA HA IIEPCOHAAA IIPH
HACTBIIBAHC HA IICHCHOHHA BB3PACT OOE3IIETCHHE, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTaX B
IpymaTa MOKE AQ Bapupa MEKAY 2 m O OPyTHH MECEYHHM PaOOTHH 3aIIAATH KbM AATaTa Ha
IIpeKpaTABaHE Ha TPYAOBOTO upasooTHOmeHue. [lo cBomTe XapaKTepUCTUKH TE3H CXEMU
IIPEACTaBAABAT IIAAHOBE C ACPUHHPAHH AOXOAM.

OHPCACA}IHCTO Ha pa3Mepa Ha TE3H 3AAbAKCHHA CC U3BBPINBA HA 0aszara Ha AKTIOCPCKA OILICHKA
HA CErarrHaTa UM CTOMHOCT KbM AATATA HA OTYCTA.

ITpoBusun
[TpoBusumTe ca 3aABAKEHIS C HEOIIPEACACHA CPOYHOCT HAH CYMa.
[IpoBusnu ce IMPU3HABAT IO ITOBOA HA KOHCTPYKTHUBHM H IIPABHU 3aAbAMKCHUA BB3HUKHAAU B
PE3YATAT HA MUHAAN CHOUTHA ChrAacHO u3ucksanuara va MCC 37.
[TpaBHO 3aABAKEHHE € 3aABAKCHIE, KOCTO IIPOM3AHU3A OT:
®  AOTOBOp /CHOPEA HETOBHTE N3PUYHH KAAY3U U 11O IOAPasbupane/;

® 3aKOHOAATCACTBO;
AL
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® APYIO ACHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AM3a OT ACHCTBUATA Ha IpylIara,
KOTaTO:
e mHa 0asaTta HA YCTAHOBCHA TCHACHIMA HA IIPEAXOAHA IIPAKTHKA, ITYOAHKYBAHH
IIOAUTHKH UAH AOCTATHYHO CIENU(HUIHO TEKYIIO TBBPACHHE IPyIIaTa € II0Ka3aAa Ha
APYTH CTPaHH, Y€ € TOTOBA Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH;
"
® KATO PE3YATAT IPyIaTra Cb3AaBa y APYIUTE CTPAHH OIIPEACACHO OYaKBAHE, Y€ IIIe
H3ITBAHH TE3U OTTOBOPHOCTH.

[TpoBusus ce Ipu3HaBa TOraBa, KOraTo:
® IpyHaTa MMa HACTOAINO 33aAbAMKEHHE (IIPAaBHO MAHU KOHCTPYKTHBHO) KAaTO PE3YATAT OT
MHMHAAW CHOUTHSI;
® 1pMa BEPOATHOCT 3a IIOracABAHE Ha 3aABAKCHHETO Ad ODBAEC HEOOXOAUM ITOTOK
pecypcu, ChbABPIKAIL HKOHOMUYECKH TIOA3H;
u
® MOXKe A2 ObAE HAITPABEHA HAACKAHA OIICHKA HA CTOMHOCTTA HA 3aABAKCHHETO.
AKO TE3H yCAOBHSA HE Ca U3ITbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
[IpoBusumuTe ce NIPU3HABAT 110 HANW-AOOpaTa IPHOAM3NTEAHA OIICHKA HAa PBKOBOACTBOTO HA
IpymaTa KbM Kpas Ha OTYCTHHSA IIEPHOA 32 PA3XOANTE, HCOOXOAUMI 32 YPEKAAHE HA HACTOSAIIIOTO
3aABAKEHHE.
[IpusHaTure CyMH Ha IPOBH3UU CE IIPEPA3TAEKAAT KBM BCEKH KpPal Ha OTYECTEH IIEPHUOA U CE
IIPEU3YHUCAABAT C LIEA CE OTPA3U HAW-A0OpaTa TEKyIla OIICHKA.

ITacuBu ABprkaHu 32 mpopak6a MC®PO 5

Coraacno usuksanuaTa Ha MCOOS5 rpymara kAacuUIIpa KaTo IMACHBU ABP/KAHH 32 IIPOAAKDA,
ITACUBY BKAFOYEHH B I'PyIa 3a U3BaKAaHE OT yrnoTpeOa. [TacuBure ce orieHABaT B ChOTBETCTBHE C
nsnckpaaudaTa Ha MCDO5.

Or1cpoyeHn AAaHBPYHH AKTUBY U IACHBHA

OrcpoueHnTe AAHBYHHU aKTHBH U ITACHBH CE IIPHHABAT 32 BPEMEHHHU Pa3AHKH MEHKAY AAHBYHATA
OCHOBA Ha AaKTHBUTE U IIACUBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHUSA IIEPHOA.
Or1cpodeH AAHBYECH IIACHB CE IPHU3HABA 32 BCHYKH ABAKHUMH B OBACIIN IIEPHOAM CYMH Ha
AAQHBIIU CBBP3aHH C O0AATAEMH BPEMEHHH Pa3AHKH.

Or1cpodeH AAHBPYCH aKTUB CE IIPU3HABA 32 BBH3CTAHOBUMHTE B ODBACIIH IICPUOAM CYMH Ha
AQHBIII CBBP3aHU C IIPHUCITAAAINH CE BPEMEHHH PAa3AHKH, IIPEHOC HA HEU3IIOA3BAHU AAHBLYHN
3aryOM M KPEAUTH AO CTEIIEHTA, AO KOATO € BEPOATHO AQ CBIIECTBYBAa OOAaraeMa redarda, cpernty
KOATO A2 MOTAT AA CE U3ITOA3BAT.

K'bM Kpas Ha BCEKH OTYETEH IIEPHOA TPYIIaTa IIPEPA3TAEKAA HEIIPUIHATUTE OTCPOYCHH AAHBYHHI
akTHBH. I'pynara nmprsHaBa HEIPU3HATATE B IIPEAXOACH IIEPHOA OTCPOYCHH AAHBYHH aKTHBH AO
CTEIIEHTAa, AO KOATO CE€ € IOABHMAA BEPOATHOCT OBAEIIATa OOAaraema Iregarba Aa ITO3BOASABA
BB3CTAHOBABAHETO HA OTCPOYEH AAHBYECH aKTHB.

baaanrcoBaTa cTOMHOCT Ha OTCPOYEHUTE AAHBYHN aKTHBHU CE IIPEPA3TACKAA KbM BCEKH Kpail Ha
orgereH mepuoA. I'pymara mamaasiBa GararcoBara CTOHHOCT HA OTCPOYCHHTE AAHBYHU AKTHBI
AO CTEIIEHTA, AO KOATO BEYE HE € BEPOATHO Ad OBAC PEAAM3HPAHA AOCTATHYHA OOAAracMa ITedan-
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0a, KOATO Aa ITO3BOAfABA AA CE OITOA30TBOPH IIOA3ATA OT YACT MAHM IIEAUS OTCPOYCH AAHDBYCH
AKTHB.

Besko TakoBa HamMaseHue ce IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO AQ CE
peaAmsHupa AOCTaTb4YHA OOAaraema Iedasoa.

OrcpoueHnTe AAHBYHH AKTHBU M ITACHBH CE OILEHABAT IT0 AAHBYHHUTE CTABKM, KOUTO CE OYAKBA
Aa OBAAT B CHAA 32 IIEPUOAA, B KOITO AKTUBBT CE PEAAU3UPA HAH IIACUBBT CE YPEAU/IIOracu Bb3
OCHOBA HA AAHBYHUTE CTABKU /U AAHBYHH 3aKOHH/, ACHCTBALIM UAM OYaKBAHU AA BAS3AT B CHAQ
KBM Kpas Ha OTYETHUA ITIEPHOA.

OrcpoueHnTE AAHBITH CE IIPU3HABAT KATO IIPHUXOA HAH PAa3XOA U C€ BKAIOYBAT B IedarbaTa MAN
zary0ara 3a IIEPHOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT BB3HUKBA OT OIECPAITUA HAU
CcbOUTHE, KOETO € IPU3HATO IIPE3 CBINUA HAU PA3AUYCH IIEPHOA AHUPEKTHO B COOCTBEHHSA
KaITUTaA.

ITeuarba nau 3aryba 3a mepuosa

I'pyrraTa mpusHaBa BCHYKH €ACMEHTU HA IIPUXOAUTE H PAa3XOAHUTE IIPE3 IIEPHOAA B Iregarbara
nAH 3aryoaTa, ocBeH ako AaacH MCOO He M3UCKBA HAHM Pa3peraBa APyro.

Hsakon MC®PO ompeaeAsT OOCTOATEACTBA, IIPX KOUTO IPyIIaTa IIPU3HABA KOHKPETHH ITO3UITHH
M3BbH ITe9arOata mAHM 3arydoara mpe3 Tekymma IepuoA. Apyrm MCPO wusuckar wAn
pasperaBaT KOMIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTIOBApPAT Ha AepUHHUIIHATA HA
OOGImHTe MOAOKEHUSA 32 IIPUXOAH 1 PA3XOAH, Ad OBAAT U3KAIOYEHH OT IT€9aA0ATA HAN 3arydaTa.

Pa3xoan

I'pymaTa oTgmTa TEKYIIO Pa3sXOAUTE 32 ACHHOCTTA ITO HKOHOMHYECKH EAEMEHTH U CAEA TOBA
oTHACA 1O (DYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA (popMHpaHe pazMepa Ha Pa3XOAHUTE IIO
HAIIPaBACHHUA U ACHHOCTH.

PasxoAn ce mpusHaBaT, KOraTo BB3HHKHE HAMAACHHE HA OBACIIHTE MKOHOMHYECKH H3TOAU,
CBbP3aHH C HAMAACHHE HAa AKTUB HMANM YBEAHYCHHUE HA IIACHB, KOETO MOKE Ad OBAEC OIICHEHO
HAAEKAHO.

[IpusaaBaHeTO Ha Pa3XOAHWTE 32 TEKYIIHA IIEPHOA CE HM3BBPINBA TOTaBa, KOraTO CE HAYHUCAABAT
CHOTBETCTBAIIUTE UM IIPUXOAM.

Korato mkoHOMHYECKHTE HM3IOAM CE OYAKBA AAd BB3HUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U
BPB3KaTa HA PA3XOAHUTE C IPHUXOAUTE MOMKE Ad OBAE OIIPEACAECHA CAMO HAN-OOIIO HAH KOCBEHO,
pa3sXOAMTE C€ IIPH3HABAT Ha 0as3ara HA IPOIEAYPH 334 CHCTEMATUYHO H PAIMOHAAHO
pasIpeAeAeHNe.

PasxoA ce mpusHaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOIaTO PasXOABT HE Ch3AaBa OBAEINA
HKOHOMUYECKA U3TOAA MAU KOI'ATO U AO CTEIIEHTA, AO KOATO OBACIIATA MKOHOMUYECKA U3IOAL HE
OTroBapsi Ha M3UCKBAHHUATA MAH IIPECTAHE Ad OTroBaps HA M3UCKBAHUATA 32 IIPU3HABAHE HA AKTUB
B KOHCOAMAUPAHHA OTYET 32 (DUHAHCOBOTO CHCTOAHUE.

PaszxoamuTe ce oTunTAT Ha IPUHIIMIIA HAa TEKyIIO HadncAgsaHe. OIEHABAT Ce IO CIIPABEAAMBATA
CTOMHOCT Ha ITAATEHOTO HAH ITPEACTOSAIIIO 32 ITAAIIAHE.

ITpuxoan

[IpuxoA e OpyreH IIOTOK OT HMKOHOMHUYECKH IIOA3H IIPE3 IIEPHOAA, CB3AAACH B XOAQ HA
obmuaiiHaTa ACHHOCT HA IPYIATa, KOTATO TE3M IIOTOLM BOAAT AO YBEAMYaBaHE HA COOCTBEHMSA
KaIIUTaA, PASAHYIHI OT YBEAMYCHUATA, CBbP3aHU C BHOCKHTE HA aKIIMOHEPUTE

I'pymraTa oT9mTa TEKYIIIO IPUXOAUTE OT oOmJIaitHATA ACIHTHOCT ITO BUAOBE ACITHOCTH.
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[Ipuxoaure ce OIEHABAT IIO CIPABEAAHBATA CTOMHOCT HA IOAYICHOTO HAH ITOAACKAIIIOTO 32
ITOAy9aBaHE IIAAIIAHE UAU Bb3HATPAKACHIC.
[Ipu3HaBaHETO Ha IIPUXOAUTE CE M3BDBPIIBA IIPH CIIAa3BAHE HA IIPHETATA CICTOBOAHA IIOAUTHKA
32 CAGAHHUTE BHAOBE ITIPUXOAH:
[IpuxoasT OT mpoAaxkOaTa HA CTOKM U IIPOAYKIHA CE IIPHU3HABA, KOIATO Ca OMAM H3I'bAHCHH
BCUYKH CACABAIIH YCAOBHSA:
® rpylara € IPEXBbPAHAA HA KyIIyBada CBIIECTBEHU PUCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKIIHATA;
® rIpymara HE 3ala3Ba  IIPOABAKABAINO YYACTHE B VIPABACHHETO HA CTOKATE H
IIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO C€ CBBbpP3Ba CBHC COOCTBEHOCTTAa, HHTO
ePEKTUBEH KOHTPOA HaA IPOAABAHUTE CTOKH M IIPOAYKIINS;
® CymaTa Ha IIPHXOAQ MOKE HAACKAHO A4 OBAE OIICHEHA,
® BCPOATHO € HKOHOMUYECKUTE IIOA3H, CBBP3AHH ChC CACAKATA, Ad CE IIOAYYAT OT IPyIIaTa;
u
®  HAIIPABECHUTE PA3XOAU MAU TE3H, KOUTO IIle OBAAT HAIIPABCHH BBB BPB3KA ChC CACAKATA,
MOT2AT HAACKAHO A2 OBAAT OLICHEH;
[TpuxoABT OT mpoAakOa Ha YCAYIM CE IIPHU3HABA KOTaTO PE3YATATHT OT CAHA CACAKA MOXKE AA CE
OIICHH HAACKAHO, IIPUXOABT, CBBP3aH ChC CACAKATA, TPAOBA Aa C€ IIPHU3HABA B 3aBHCUMOCT OT
eTala Ha 3aBBbPINEHOCT Ha CACAKATA KbM Kpasd Ha IIEPHOAA. Pe3yATaThT OT €AHA CAEGAKA MOXKE Ad
CE OLIEHU HAACKAHO, KOIaTO C4 N3ITbAHCHH BCHYKH CACABAIIH YCAOBHS:
® CymaTa Ha IIPHXOAA MOKE A4 OBAE HAACKAHO OIICHEHA ;
® BEPOATHO IPYNATA ITIE UM HKOHOMHYECKH ITOA3H, CBBP3aHH ChC CACAKATA;
® cramra Ha 3aBBPIICHOCT HA CACAKATA KbM Kpafd HA OTYETHHSA IIEPHOA MOXKE HAACKAHO Ad
ce OIleHU;
u
® pPa3XOAWTE, HAIIPABEHU II0 CACAKATA, KAKTO M Pa3XOAUTE 32 3aBBPIIBAHE Ha CACAKATA
MOKE HAAEKAHO A2 OBAAT OIICHEHM;
MeXAMHHHTE U aBAHCOBUTE IIAAINAHMA, HAIIPABEHU OT KAMEHTHTE, OOMKHOBEHO HE OTpa3fBaT
HU3BBPIICHUTE YCAYTH.
[TpuxoAn OT AUXBH, BB3HATPAKACHHSA 32 IIPABa U AUBHACHTH, CE IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IPyIIaTa Ad IMa HKOHOMHYECKU ITOA3H, CBBP3aHU CbC CACAKATA;
u
® CymaTa Ha IIPHXOAUTE MOKE HAACKAHO A2 OBAE OIICHEHA.
[IpuxoauTe ce MPU3HABAT, KAKTO CACABA:
® AMXBaTa CE IIPHU3HABA ITO METOAA Ha epexTuBHATa AuXBa cbhraacHo MCC39;
® BB3HATPAKACHHUATA 32 IIpaBa CE IIPU3HABAT, Ha 0a3a HAa CYECTOBOAHHSA IIPHUHIINII Ha
HAYHCAABAHE CBI'AACHO ChABPKAHUETO HA ChOTBETHOTO CIIOPA3yMEHHE;
® AMBHACHTHTE CE IIPU3HABAT, KOTATO CE YCTAHOBH IIPABOTO 32 IIOAYIABAHETO HM;
Hemaarena AmxBa HaTpyllaHa IIPEAHM IIPHAOOMBAHETO HAa AMXBOHOCHA HHBECTHLIHA -
ITOCAEABAAUTE AUXBEHH IOCTBIIACHHA CE PA3SIPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOUBAHETO U
TO3H CACA IIpuAOOHBaHETO. CaMO 9acTTa CACA IIPUAOOHBAHETO CE IIPH3HABA 33 IIPHXOA.
AMBHACHTH 110 KAIIMTAAOBH LICHHHU KHITKA OOSBEHH OT II€YaAONTE IIPEAH IIPHAOOHMBAHETO CeE
IIPU3HABAT B II€9aA0aTa MAM 3ary0ara IIPH yCTAHOBSIBAHE Ha IIPABOTO AQ ITOAYYIH AHBHACHT,
HE3aBHCHUMO OT TOBA AAAU AUBHACHTHTE CE OTHACAT 32 IIeYaAda PEaAH3UpaHa IIPEAU HAH CACA
IIPHAOOHBAHETO.
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Bob3HarpakAeHMATA 32 IIPaBA CE HAYHCAABAT ChIAACHO YCAOBUATA HA CHOTBETHOTO CIIOPA3yMEHHE
1 OOMKHOBCHO C€ IIPU3HABAT HA Ta3HM OCHOBA, OCBEH aKO C OrACA pasliopeAbure Ha
CIIOPA3yMEHHETO € IIO-IIOAXOASIIO IIPUXOABT Ad C€ IIPU3HABA HA APYra CHCTEMHA HAU
panmoHasHa Oasa.

[TpUXOABT ce IIpPH3HABA CAMO KOIATO HMa BEPOSTHOCT IPYIATA AA IIOAYYH HKOHOMUYECKH
ITOA3H, CBBP3AHN ChC CACAKATA.

Korato Bb3HHKHE HECHIYPHOCT OKOAO CBOMPAHETO HA CyMa, KOATO BEYE € BKAIOYCHA B IIPHXOAQ,
HechbOMpaeMaTa CyMa MAH CyMaTa, OTHOCHO KOSITO BB3CTAHOBABAHETO BEYe HE € BEPOATHO, CE
IIPU3HABA 32 PA3XOA, 4 HE 3d KOPEKIIMA HA CYMATa Ha IIbPBOHAYAAHO IIPH3HATUS IIPUXOA.
[Tpuxoaure OrT HaemMu /OIEpATUBEH AMBHHI/ Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CpPOKa Ha
AOTOBOPA.

HertHa neyaaba Ha akua

Ms4mcaenata OCHOBHATA HETHA I1€9aA0a HA aKIMsA, ChOTBETCTBA HA II€9anbaTa MAW 3arydara,
ITIOAACKAIIIE  HA  PasIPEACACHUE MEKAY IPHTCKATCAUTE HA OOHUKHOBEHN aKIHH Ha
IIPCAIIPUATHETO MAIKa, KAKTO M, aKO € IIPEACTABEHA TakaBa HMHMOpPMAIus - CbOTBETCTBAIIA HA
redarbara UAM 3ary0ara, IIPOH3THUYAINN OT IIPOABANKABAIIH ACHHOCTH, KOHTO IIOAACKAT HA
PasIpPEACACHUE MEKAY TE3U AKIIMOHEPH.

OcHoBHATA HETHA IT€9aA0a HA AKIIUA CE U3YNCAABA, KATO CE PA3ACAH II€9aADaTa HAU 3aryOaTa 3a
[IEPHOAQ, ITOAACKAINA HA PA3IPCACACHHIE MEKAY IIPHTCKATCAUTE HAa OOHMKHOBEHN AaKIIAN
(qECAWTEA) HA CPEAHOIIPETEIACHHA OpOH HAa ABPKAHHTE OOMKHOBEHH AKIIMH 32 IIEPHOAA
(3HAMeHaTeA).

OnepatuBHH cermeHTH

I'pymara He orTumTa AcHHOCTTA cH 1O cerMeHTH, 1O cvmucbaa Ha MCPO 8 OueparuBaHH
cermenTu. I'pymara pyHKIIMOHUpPA B €AUH OM3HEC CEKTOP, a IIPOU3BEKAAHUTE OT HEA OCHOBHHU
IIPOAYKTH M YCAYTH Ca CBBbP3aHU IIPOAYKTH, IIPOU3BEKAAHN HA PASAHYHH €TAITH Ha HHTEIPUPAHA
aetiroct. IlpomsBeaennTte B I'pymara IIPOAYKTH IIPEACTABAABAT 3HAYUTEACH ASA OT BAATAHHTE
OCHOBHH MATE€PHAAU IIO CTPOHTEAHH AOroBopu. PHCKOBeTe M BB3BPBIIACMOCTTA, CBBP3AHU C
IIPUXOAUTE U PA3XOAUTE OT AeHHOCTHTE Ha I'pymara He Omxa MOrAm Aa OBAAT PasrpaHHYCHH.
Aetirocture Ha I'pymara dyHKIMOHEpamu B Apyru reorpadpCKu OOAACTH €4 HE3HAYHTECAHH
CHPAMO ACHHOCTTa B OCHOBHATA reorpaddpcka 0OAACT B KOATO OIepUpa IPyIIaTa.

DUHAHCOBU PUCKOBE

KpeanTen puck

Prckpr ve crpana o (pMHAHCOBH MHCTPYMEHH - aKTUBH HA IPYIATa HAMA AQ YCIIEE AQ M3ITAATH
3aABAKEHHETO CH U ITe IPUIHHE (DUHAHCOBA 3ary0a Ha Irpylara.

AVKBHUAEH pHCK
Puckbr, 9e rpymara Ime CperHe TPYAHOCTH IIPH H3ITBAHEHHETO Ha 3aABbAKEHHUA, CBBP3aHU C
duHAHCOBH ITaCHBU.

ITasapen puck

Puckpr, 49e crpaBeAAmBAaTa CTOHHOCT HAH ODBACIIHTE IIAPHUYIHH IIOTOIMH Ha (DHUHAHCOBUA
MHCTPYMEHT IIle BapHPAT IOPAAH IIPOMEHH B HasapHuTe IeHu. [lasapamar puck ce cbcrom or
TPH BHAQ PUCK:
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e Baayren puck
Puckbpr, We cropaBeAAmBaTa CTOMHOCT HAM ODBACIIUTE IAPHYHM ITOTONHM HA (PHHAHCOBUA
HMHCTPYMEHT III€ BAPHPAT IIOPAAU IIPOMEHH B OOMEHHHTE KYPCOBE.

e A\uxBeH pHCK
Puckpr, dWe crpaBeAAnBaTa CTOMHOCT HAH ODBACINUTE ITAPHUYHH IIOTOIM Ha (PHHAHCOB
MHCTPYMEHT III€ BAPHPAT IIOPAAN IIPOMEHH B IIA3aPHUTE AHXBEHU IIPOLICHTH.

e Apyr IICHOBHU PHCK
Puckbpr, dWe crmpaBeAAmBaTa CTOMHOCT HAM ODACHIUTE IIAPHYHM IIOTONHW HA (PHHAHCOBUA
HHCTPYMEHT II[€ BAPHPAT IIOPAAH IIPOMEHH B IIA3APHUTE LEHU /PA3AMYHU OT TE3U, Bb3HUKBAILIN
OT AUXBEH PHCK HAH BAAYTEH PHUCK/, HE3ABUCHMO OT TOBA AAAH TE3U IIPOMEHU €4 IIPUIHHEHH OT
dakropu, cuermuduIHE 32 OTACAHHA (PHHAHCOB MHCTPYMEHT HMAM HETOBUA EMUTEHT, HAH OT
dakTopH, BAHACIIN BBPXY BCUYKH ITOAOOHN (DUHAHCOBU HHCTPYMEHTH, ThPIYBAHU Ha ITa3apa.

IToAauTukara Ha PBKOBOACTBOTO 32 IIAAOCTHO YIIPABACHHC HA PHCKOBETE € ChbCPEAOTOYCHA U MA
3a ICA Ad HAMAAM CBCHTYaAHHTE H€6A21FOHPI/IHTHI/I C(pCKTI/I B%pxy CpI/IHaHCOBI/IH pesyATaT.

Edexru or npomeHnTe B 00OMEHHHUTE KypCOBE

DyHKIIIOHAAHATA BAAYTA Ha IPYIIATA € OBAIAPCKUAT AEB.

Baayrara Ha npeacTaBsHe Ha PHUHAHCOBUTE OTYETH € OBATAPCKH AEB.

Tounocrra Ha YUCAaTA BBB (DUHAHCOBUA OTUET € XUAAAU O'BATAPCKU ACBA.

UyrkaecTpaHHA BAAYTA € BCAKA BAAYTA Pa3AMYHA OT (DYHKIITHOHAAHATA BAAyTa HA IPYIIATA.
CaeAKHTE B UyKACCTPAHHA BAAyTa CE€ BIIMCBAT I'BPBOHAYAAHO BBB (DYHKITHOHAAHA BAAYTA, KATO
KbM CyMaTa Ha YyKAECTPaHHATa BAAyTa C€ IIPHAAra IEHTpaAHuA Kypc Ha bbarapcka Hapoana
banka /BHB/ 3a choTBeTHATA BAAYTA, KBM AQTATA HA CACAKATA.

KypcoBure pasamku, BB3HHKBAILN IIPH YPEKAAHE HA I[MAPUYHU IO3ULHAA HAH IIPH
IIPEU3YHCAABAHE Ha ITAPHYHNTE ITO3UIINN Ha IPYIATa 110 KyPCOBE, PA3AHYHU OT TE3H, IIPH KOUTO
ca OMAM IPEU3YUCACHH IIPU IIBPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH
puHAHCOBM OTYETH, Ce IIPH3HABAT KAaTO Ie4anbda mAm 3aryba 3a IIEPHOA2, B KOHTO ca
BB3HHUKHAAH, ¢ HAKON u3KAroueHns cbraacHo MCC 21 Ha KypcoBuTe pasAHKH, BH3HUKBAIIH 110
AAAEHA ITAPHYHA IO3HITHA, KOATO IO CBITHOCTTA CH IIPEACTABAABA YaCT OT HETHA HHBECTUIINA HA
OTYNTAIIA CE CTOITAHCKA CAHHHIIA B UYKACCTPAHHA ACHHOCT .

Korato mapudna 1osumus BB3HHKBA B PE3YATAT HA CACAKA C YYKACCTPAHHA BAaAyTa M HMa
IIPOMAHA B OOMEHHHUA KyPC MEXKAY AaTaTa HA CACAKATA U AATATA HA YPEKAAHETO, CE€ IOABABA
KypcoBa pasamka. Korato caeakara ObAE ypEACHA B PAMKHTE Ha CBIIHA OTYETEH IIEPUOA, IIPE3
KOHTO € BB3HHKHAAA, IIAAATA KYPCOBA Pa3AMKa Ce IIPH3HABa IIpe3 AaacHHA IrrepuoA. Ho korarto
CAEAKaTa OBAE YPEACHA IIPE3 CAGABAIL OTYETEH IIEPHOA, KYPCOBAaTA PAa3AMKa, IIPHU3HATA IIPE3
BCEKH OT MEKAHMHHUTE IIEPHOAHN AO AATATA HA YPEKAAHETO, CE OIPEACAS OT IIPOMAHATA HA
OOMEHHHTE KypPCOBE IIPE3 BCEKH ITEPHOA.

Koraro mewanba mam 3aryba OT HemapuyHa IIO3HUIHA € OTPa3eHa AHPEKTHO B COOCTBEHMA
KAaIlUTaA, BCEKM OOMEHEH KOMIIOHEHT OT Tasu medanba mAM 3aryba ce IpH3HABA B APYT
BceoOxBaTeH AOXOA. Koraro mewanba mam 3aryba OT HemapuyHAa IMO3UINA € OTpaseHa B
rregaA0aTa HAHM 3aryoaTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3W IedaAda MAM 3aryda ce ITPU3HABA
KaTo 1medanba uAH 3aryoa.

Koraro onpeaeaern MCPO m3uckBaT HAKOM IIEYAAOH HMAH 3aryOH OT aKTHBH Ad CE€ OTPa3fABAT
AUPEKTHO B COOCTBEHHS KAIIMTAA M KOIATO TAKbB AKTHUB CE OLICHABA B UYKACCTPAHHA BAAYTa,
MCC 21 m3uckpa IpeolleHEHATa CTOMHOCT Aa OBAE IPEU3UNCACHA, M3IIOA3BANKH Kypca KbM
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AaTaTa Ha OIIPEAEAAHE HA CTOMHOCTTA, B PE3YATAT HA KOETO CE IIOAYYABA KyPCOBA PA3ANKA, KOATO
CBIIO CE IIPU3HABA B APYT BCEOOXBATEH AOXOA.

I'pynara mpaBu IIpeolieHKa Ha ITO3HUIINN B YYKACCTPAHHA BAAYTa KbM Kpasd Ha OTYETHHUSA IIEPHOA
1 TEKYIIO IIPE3 OTYETHUSA IIEPHOA.

[Tosumuure B uyxAecTpanHa Baayra kbM 30 cenrrempu 2010 roAnHa ca OIleHEHH B HACTOAIINA
dpuranCcoB oTUeT 1O 3aKAFOUnTEAHHA Kype Ha BHB.

CueTOBOAHM IIPEAIIOAOKEHHA U IIPUOAMZUTEAHN CUCTOBOAHH IIPEIICHKH

B pesyaTaTr Ha HECHTIYPHOCTTA, IIPHCHIA HA ACAOBATA ACHIHOCT, MHOTO CTATHH OT (PUHAHCOBHUTE
OTYeTH HE IIOAACKAT HA IIPEHM3HA OIEHKA, a CaMO Ha [IPHOAHSHTCAHA OIICHKA.
[TpnbAM3HTEAHNTE OLIEHKH CE OLCHABAT B3 OCHOBA HA HAM-AKTYAAHATA HAAMYHA M HAACKAHA
nudopmarus.

MsmoAsBaHeTo HA PasyMHH HIPUOAHSHTCAHH OIICHKH IIPEACTABAABA OCHOBEH CACMEHT B
HM3TOTBAHETO HA (PUMHAHCOBUTE OTYCTH M HE HAMAASBA TAXHATA AOCTOBEPHOCT. IIpmaaranero Ha
MeKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO OTYNUTAHE M3KMCKBA OT PBKOBOACTBOTO AA IIPHAOKHI
HAKOU CYETOBOAHU IIPEAITOAOKEHHUSA U IPUOAUSUTEAHN CYECTOBOAHH IIPEIICHKU IIPH H3IOTBSHE
Ha (DUHAHCOBHUTE OTYCTH H IIPU OIPEACAAHE HA CTOMHOCTTA HA HAKOH OT AKTUBUTE, ITACHBHTE,
IIPUXOAUTE U Pa3xoAnTe. Beuyku Te ce M3BBPIIBAT HA OCHOBATA HA HANW-AOOpaTa IIPEIICHKA,
KOATO € HAIIPaBCHA OT PBKOBOACTBOTO KbM Kpasg Ha OTYCTHHA HEPHOA. AEHCTBHTCAHHTE
PE3YATATH OMXa MOTAU AQ CE PA3ANYABAT OT IIPEACTABEHUTE BbB (PHHAHCOBUTE OTUCTU

AaseHa IPUOAMSHTEAHA OLIEHKA IIOAACKH HA IIPEPASTACKAAHE, AKO HACTBIAT IIPOMECHU B
0DCTOATEACTBATA, HA KOHTO CE OCHOBAaBA, MAH B PE3YATAT OT ITIOAYYCHA HOBA MH(OPMALINA HAU
AOITBAHHTEAHO HaTpymrad onut. [Ipepasraexaanero Ha IPUOAN3HTEAHATA OLICHKA HE CE CBBP3Ba
C IIPEAXOAHU IIEPUOAU U HE IIPEACTABAABA KOPEKIIUA HA TPEIIIKA.

BefAka mpomsna B mpmaaraHaTa 0asa 3a OLICHABAHE CE TPETHUPA KATO IIPOMAHA B CICTOBOAHATA
IIOAUTHKA, 4 HE B CICTOBOAHATA IPUOANZUTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HaIIpaBU PA3IPAHHYCHUE MEKAY IIPOMSAHA B CICTOBOAHATA ITOAUTHKA U
IIPOMAHA B CYCTOBOAHATA IIPHOAM3UTEAHA OLEHKA, IPOMAHATA CE IIPHEMA KATO IPOMAHA Ha
CYETOBOAHATA IPUOAUZUTEAHA OLICHKA.

Edexrsr OT mpomsAHaTA B CICTOBOAHA IIPHOAMZUTEAHA OICHKA, CE IIPHU3HABA IIEPCIICKTHBHO
9pe3 BKAIOYBAHETO My B Ie9anbaTa MAHM 3ary0ara 3a IIEPHOAA HA IIPOMSAHATA , AKO IIPOMSIHATA
3acAra CaMoO TO3HM IIEPHUOA HAU IIEPHOAA HA IIPOMAHATA M OBACIIH IIEPHOAH, aKO IIPOMAHATA
3acAra U ABaTa.

AOTOAKOBA, AOKOAKOTO IIPOMSAHATA B CIETOBOAHATA IIPUOAMSHTEAHA OLICHKA BOAU AO IIPOMEHU B
AKTUBUTE M IIACUBUTE, MAM C€ OTHACA AO KOMIIOHECHT OT KAIIHMTaAd, TS C€ IIPH3HABA dYpe3
KOPUTHpPaHE Ha 0aAaHCOBATA CTOMHOCT Ha CBbP3aHUSA AKTUB, ITACHB HAM KOMIIOHEHT OT KaIIMTaA2
B IICPHOAQ HA IIPOMAHATA.

I'pemixu
I'pertiki OT MEHAA IIEPHOA Ca IIPOITYCKH MAHM HETOYHO IIPEACTABAHE HAa (DHHAHCOBUTE OTYETH HA
Ipylara 3a CAUH AU IIOBEYC MHHAAM OTYCTHH IIEPUOAU IIPOH3TUYAIIN OT HECH3IIOAZBAHEC HAM
HEIIPABUAHO U3IIOA3BAHE HA HAACKAHA HH(POPMAITHA, KOATO:
® ¢ OmAa HAAMYHA KbM MOMEHTA, B KOITO (DHHAHCOBHUTE OTYCTH 32 TE3U IIEPUOAH CA OHMAHU
OAODpEHN 32 ITYOAHUKYBAHE;
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® ¢ MOXKEAO , IPUIIOAATAHETO HA PA3YMHH YCHAHSA, AA ObAC ITOAYYEHA U B3€Ta IIPEABUA IIPH
H3TOTBAHETO U IPEACTABAHETO HA Te3H (DMHAHCOBH OTYECTH;
Tesn TpeIKu BKAIOYBAT €(EKTUTE OT MATEMATHYCCKH TIPEIIKH, TPEIIKH IIPH IIPUAAraHe Ha
CYETOBOAHA ITOAUTHKA, HEAOTACKAAHE HAU HETOYHO IPEACTABAHE HA (PAKTH 1 N3MAMI.
I'permiku 1o cmucpaa Ha MCC 8 MoraT Aa B3HUKHAT BbB BPB3Ka C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HAM  OIIOBECTABAHETO HA  KOMIIOHEHTH OT  (PUHAHCOBUTE  OTYCTH.
[ToreHnMaAHUTE TPEIIKH 32 TEKYIIHA IIEPHOA, OTKPUTH B CBINNA, CE KOPUIUPAT IIPEAU
dpuHAHCOBUTE OTYETH Ad CE OAOOPAT 3a IYOAHMKyBaHe. BbIpekn TOBa, TIPEIIKH ITOHAKOIA Ce
OTKPHBAT B IIOCACABAILL IIEPHUOA U TE3HU TPEIIKU OT IIPEAXOAHH IIEPHOAH CE€ KOPUTHPAT.
I'pyrrata KOpHrupa CbC 3aAHA AAaTa CBINECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAU B IIbPBUA
dpuHAHCOB OTYET, OAOOPEH 32 IIYOAUKYBAHE CACA KATO €4 OTKPHTH UpPE3:
® IIPEH3YNCAABAHE HA CPABHUTEAHNTE CYMHU 3a IPEACTABCHUSA IIPEAXOACH IIEPHOA, B KOHTO
€ BBb3HUKHAAQ IPEIIIKa;
AN
® B CAy4al, Y€ IPCIIKATA € BB3HUKHAAA IIPEAN HAH-PAHHO IIPEACTABCHNA IIPCAXOACH
IIEPHOA, ITPEU3YUCASIBAHE HA HAYAAHOTO CAAAO HA aKTUBUTE, ITACUBUTE U KaITHTaAad 32
TO3H IEPHOA.
I'perrika OT IIPEAXOACH IIEPHOA CE KOPUTHPA ITOCPEACTBOM IIPEU3UMCASBAHE C OOpATHA CHAQ,
OCBEH 4KO € IIPAKTUYECKU HEIIPHUAOKHIMO Ad CE OIIPEACAN HAKOW OT creruduaauTe edekrn 3a
IIEPHOAA UAU KYMYAQTUBHUA €(DEKT OT Ta3H IPEITKa.

PuHAHCOBU HHCTPYMEHTH

duHaHCOB HMHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOpakAa (DHHAHCOB aKTUB 32 AQACHO
IIpeApHATHE U (PUHAHCOB IIACHUB HAH KAIIUTAAOB HHCTPYMEHT, 332 APYIo npeanpusrue. I'pymara
npusHaBa (DUHAHCOB aKTUB HAH (PHHAHCOB ITaCHB B 0OaAaHCa, KOTaTO CTaBa CTPaHA IIO
AOTOBOPHUTE YCAOBIA HA (PUHAHCOB HHCTPYMCHT.

duHaHCOBHUTE AKTHUBU U IIACHBH c€ KAacuumupar cbraacHo usnucksarusara xa MCC 39.

CBBbp3aHM AUIIA U CACAKH MEXKAY TAX

I'pymrata cmassa pasmopeaburte Ha MCC 24 mpu ompeaeAsiHE U OIIOBECTABAHE Ha CBBP3AHHTE
AMIIA.

CAeAKa MEKAY CBBP3aHHM AHIA € IIPEXBBPAAHE HA PECYPCH, VCAYTU HAU 3aABAKECHUA MEKAY
CBbP3aHH AUIIA O€3 3HAYEHHUE HA TOBA, AAAH CE IIPHUAAra HAKAKBA IICHA.

Anzunr

Ceraacuo MCC 17 Au3uHroB AOroBop ce kaacudunmpa Karo (PUHAHCOB AH3HHI, aKO
IIPEXBBPAA 110 CHINECTBO BCUYKH PHCKOBE U H3TOAH OT COOCTBEHOCTTA BBPXY aKTUBA./\H3HHIOB
AOTOBOP C€ KAACH(HIIHPA KATO OIEPATUBEH AH3UHI, aKO HE IIPEXBBPAA II0 CHINECTBO BCHYKU
PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXY AKTHBA.

ITpusHaBane m oTynmTaHe HA (PUHAHCOB AW3HHIOB AOTOBOP IIO KOHTO TIpyIaTra e
AVI3UHTOIIOAYYATEA

B mawaroro Ha AM3HHIOBHA CPOK (DMHAHCOBHUAT AM3HHI C€ IIPH3HABA KATO AKTHUB U ITACUB B
OaAaHca C pasMep, KOMTO B HAYAAOTO Ha AH3HHIOBHA CPOK € PABEH Ha CIIPABEAAHBATA CTOHHOCT
HA HACTHAT aKTUB HAH, aKO € IIO-HHCBK — IIO HACTOAIIIaTa CTOWHOCT HAa MHUHHMAAHHTE
AWBUHTOBH ITAAITAHNA, BCAKA EAHO OT KOHTO € OIIPEACACHO B HAYAAOTO HA AU3HHIOBHUA AOTOBOP.
AHMCKOHTOBHAT IPOIIEHT, KOHTO CE M3II0A3BA IIPH HM3YHCAfBAHE HA HACTOAINATA CTOMHOCT HA
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MUHUMAAHUTE AU3HHIOBH ITAAINAHHA € AUXBEHHAT IIPOLEHT, 3AA0KEH B AU3UHIOBHA AOTOBOP,
AOKOAKOTO TO IPAKTUYIECKH MOKE Ad OBAE OIPEACACH; AKO TOBA € HEBB3MOKHO — H3IIOA3BA CE
AUMEPEHIINAAHUAT ~ AUXBEH  IMPOLEHT II0  3aABAKCHHETO  HA  AHSHHIOIIOAYYATEAS.
[TppBOHAYAAHHTE IIPEKH PA3XOAM, U3BBPIINCHH OT AH3HHIOIOAYYATEA, C€ IIPHOABAT KbM
cymara, IIPU3HATA KATO aKTHB.

MuHHMaAHUTE AWSHHIOBH IIAAINAHHA CE PAasHPEACAAT MEKAY (DHHAHCOBHA pPasXOA U
HAMAAEHHUETO HA HEIAATEHOTO 3aAbAkeHHE. DUHAHCOBHUAT Pa3sXOA CE PA3IPEACAS ITO IIEPUOAU
32 CpOKa HA AHM3HHIOBHA AOTOBOP, TaKa Y€ Ad C€ IIOAYYIH IIOCTOSHEH IICPHOAHYCH ANXBCH
IIPOIIEHT IT0 OCTATBYHOTO CAAAO HA 3aABAKEHHETO. YCAOBHHTE HAEMH CE HAYHCAABAT KATO
PAa3XOA 3a IIEPHOANTE, B KOUTO Ca OMAM U3BBPIICHH.

AMOPTH3AIINOHHATA IIOAUTHKA I10 OTHOIIECHUE HA AMOPTH3YEMHTE HACTU AKTHBU CE ChOOPA3ABa
C Ta3W IO OTHOIIEHHE Ha COOCTBEHHTE AMOPTH3YEMH AKTHBH, 4 IIPU3HATATA aMOPTH3AIINA CE
n3gucAfBa Ha Oaszarta, onpeaeseHa B MCC peraameHTHpAIH CHOTBETHHA BHA aKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIIEH, Y€ IPylaTa IIe IPHAOOME COOCTBEHOCT AO Kpad Ha CPOKa Ha
AM3UHTOBHA AOTOBOP, aKTUBBT H3IIAAO CE AMOPTU3HPA IIPE3 IIO-KPATKUA OT ABaTa CPOKA — CPOKA
HAa AU3HHIOBHUA AOTOBOP HAU ITOAC3HISA KUBOT HA AKTHBA.

ITpusHaBane M OTUYMTAHE HA ONEPATHUBEH AU3UHIOB AOTOBOP II0 KOHTO Ipynara e
AMI3UHTI OTIOAYYATEA

AM3UHTOBUTE MAAIMAHNA IO OIEPATUBCH AU3MHI CE IIPH3HABAT KATO PasXOA B OTYETa 32
AOXOAUTE II0 AMHEHHHSA METOA 32 IIEAHA CPOK HAa AHMSHHIOBHA AOTOBOP, OCBEH aKO APYTa
cucTeMHa 0232 HE € IPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IPylIaTa M3ITOA3BA M3TOAHMTE Ha
HAETHUA AKTUB.

ITpusnaBane u oTynTaHe HA (PUHAHCOB AW3HHIOB AOrOBOP IIO KOHUTO TIpyIaTa €
AMI3UHIOAQTEA

I'pyrraTa nmpusHaBa akTHBHTE, ABP/KAHH ITO CHAATA HA (DUHAHCOB AM3HHI, B CBOUTE OTYCTH W TH
IIPEACTABA KATO B3EMaHe, YHATO CyMa € paBHA HA HETHATA MHBECTUIINA B AU3UHIOBHA AOTOBOP.
[ToAAEKAIIOTO HA IIOAYYaBAHE AHSHHIOBO IIAAIIAHE CE PAasTACKAA  KATO IIOTAcfABaHE HA
raaBHHIA 1 (DHHAHCOB AOXOA.

[Ipm3HaBaneTo Ha (PUHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABAIIl ITOCTOAHHA HOPMa Ha
BB3BPDIIACMOCT 32 IIEPHOAUTE BBPXY HETHATA MHBECTHIIUA HAa AU3HHIOAATEAA, CBBP3aHa C
puHAHCOBUA AU3HHT.

[IpuxoasT OT mHpopakbDaTa, NPHU3HAT B HAYAAOTO HA CPOKa Ha (PUHAHCOBUA AHM3HHI OT
AW3HHIOAATEAA , IIPEACTABASBA CIIPABEAAMBATA CTOMHOCT Ha aKTHBA MAHM aKO TA € IO-HHCKA —
HACTOAINATA CTOMHOCT HA MHHHMAAHHUTE AH3UHIOBH ITAAINAHHSA, H3YHCACHH IIPH ITa3apeH
auxeH mporeHT. CebecToHOCTTA Ha IpOA@KOaTa B HAYAAOTO HA CPOKA HA AH3HUHIOBHA
AOTOBOp € CEOECTOMHOCTTA HMAM OaAaHCOBATA CTOMHOCT, aKO Ca Pa3AMYHH, Ha HACTATa
COOCTBEHOCT, HAMAACHA ChC HACTOSAINATA CTOMHOCT HA HEIrapaHTHPAHATA OCTAThYHA CTOHHOCT.
ITpusHaBane M OTYMTAHE HA ONEPATHBEH AU3HHIOB AOTOBOP II0 KOHUTO IpylaTra €
AMI3UHIOAQTEA

AKTHBHTE, ABP/KAHH 32 OTAABAHE IIO OICPATHBHU AM3HHIOBHI AOTOBOPH CE€ IIPEACTABAT B
OTYETUTE, B CHOTBETCTBHE ChC CHITHOCTTA HAa AKTHBA.

HaeMmHuAT AOXOA OT OIIEPATUBHU AU3UHIOBH AOTOBOPH CE IIPU3HABA KATO AOXOA IO AMHEHHIA
METOA 32 CPOKAa HA AH3UHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYHO
BPEMEBUA MOACA, IIPH YHETO U3IIOA3BAHE ¢ HAMAACHA M3BACYCHATA IIOA32 OT HACTHSA AKTHB.
PasxoAnTe, BRAFOUMTEAHO aMOPTHU3AIUATA, U3BBPIICHH BBB BPB3Ka C TCHEPHPAHETO HA AOXOA
OT AW3HHI, C€ IIPU3HABAT 32 Pa3sXOA. HaeMHHAT AOXOA ce IpHu3HaBa 32 AOXOA II0 AHMHEHHUA
METOA 3a LIEANA CPOK Ha AU3UHTIOBHA AOTOBOP, AOPU aKO IOCTBIIACHHATA HE CE ITOAyYaBaT Ha
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Tasu 0as3a, OCBEH aKO APyra CHCTEMHA 0a3a OTPassfiBa IIO-TOYHO BPEMEBUSA MOACA, IIPH HYHETO
HU3IIOA3BAaHE € HAMAACHA U3BACUCHATA II0A32 OT HACTUA AKTHUB.

Hagaarure mpeku pasxoAH, H3BBPILICHH OT IPylIaTa BbB BPb3Ka C AOTOBAPAHETO U YPEHKAAHETO
Ha OICPATHUBCH ANM3HHI CE IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHA aAKTHUB M C€ IIPH3HABAT
KATO PasXOA IIpe3 IEAMS CPOK Ha AM3HHIOBHA AOTOBOP Ha CBIINOTO OCHOBAHHE KAKTO
AMBHHTOBHSA IIPUXOA.

AMOpTH3aINATA HA AMOPTH3YEMHUTE HACTH aKTUBH CE M3BBPIIBA Ha 0a3a, CHOTBETCTBAINA Ha
AMOPTH3AIIMOHHATA IIOAUTHKA, BB3IPHUETA 32 IIOAOOHN AKTUBH, 2 AMOPTU3AIIMUTE CE M3UUCAABAT
Ha 6a3ata, mocodera B MCC peraaMeHTHPAIIN OTINTAHETO HA CHOTBETHHA BUA AKTHB.

Aorosopu 3a CTPOHUTEACTBO
Ceraacuo KPMCQ®O 15 ompeAeAfHETO AaAM AAQAEHO CIIOPa3yMEHHE 32 CTPOHTEACTBO Ha
HeABmKHUM uMOT 1nomaAa B obxsata Ha MCC 11 mam MCC 18 3aBucm or ycaoBuATa Ha
CIOPAa3yMEHHETO M BCUYKH IIPHAPYKaBAIH 1o paktu u oocroareactsa. OIPEeAEATHETO U3UCKBA
IIPEIICHKA IT0 OTHOIIICHNE HA BCAKO CIIOPA3yMEHHE.
CriopasymeHme 3a CTPOHTEACTBO Ha HEABHKAM HMOT, B KOETO KyIIyBa4HWTE HMAT CaMO
OTPAHMYEHA BB3MOKHOCT AQd BAHUAAT HA IIPOEKTA HA HEABIUKHMHEA HMOT, HAIIPUMEP Aa HU30epat
IIPOCKT H3MEKAY HAKOAKO BapUaHTa, pa3paOOTEHH OT Ipyllata, HAX Ad HAIPABAT CaMO
MHHHMAAHH IIPOMEHHU B OCHOBHUA IIPOEKT, € CIIOPa3yMEHIE 32 IIPOAAKOa Ha CTOKH B OOXBaTa Ha
MCC 18.
Criopasymenne 3a crpouTeAcTBO Ioraaarno B ooxsara Ha MCC 18 ce kaacudunnpa xaro:

e CropasymMeHHE 3a IIPEAOCTABAHE HA YCAYTH, aKO OT IpyllaTa HE C€ H3HUCKBA AQ

IIPHAOOHBA M AOCTABA CTPOUTEAHN MATCPHAAH.

B rtaxpB caywaii, ako ca mamrbanenn kpurepumnre Ha MCC 18, mpuxoamre ce mpusHaBaT Ha
0asara Ha €Talla HA 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT Ha IIPOILEHTA Ha
sappprieHoct. Manckpanuara mza MCC 11 ca 0010 IPHAOKIMU KBM IIPU3HABAHETO HA IIPUXOAU
U CBBP3aHHUTE Pa3XOAU 32 TakaBa cAeAka cbraacao MCC 18.

e (CropasymeHmue 3a IPOAQKOA HA CTOKH, aKO OT IPyIaTa CE M3MCKBA Ad IIPEAOCTaBA
YCAYIH U CTPOUTEAHH MAaTEPHUAAH, 32 Ad U3ITBAHH CBOETO AOTOBOPHO 3aABbAKEHHE 32
IIPEAOCTABAHE HAa HEABH/KIM HMOT Ha KyIIyBada.

[Ipuaarane Ha KpUTEpHHUTE 32 IPU3HABAHE HA IIPUXOAU OT IIPOAAKOA HA CTOKH.

- I'pymaTa Moke Aa IIPEXBBPAU BBPXY KyIIyBada KOHTPOAA U 3HAYHTCAHUTE PUCKOBE U IIOA3U OT
COOCTBEHOCTTA HAA HE3ABBPINEHOTO IIPOU3BOACTBO B TEKYIIOTO MY CBCTOSHHE B IIpOIlECA HA
CTPOUTEACTBOTO. B TakbB CAy4al, akO BCHYKH KPUTEPHH 32 INPHU3HABAHE HA IIPHXOAU OT
rpoAaxOa Ha croku or MCC 18 ce M3IrbAHABAT HEIIPEKBCHATO B IIPOIECA HA CTPOUTEACTBOTO,
rpymara IIpU3HABA IIPUXOAUTE Ha 0a3aTa Ha eTalla Ha 3aBBPIIEHOCT, KATO IIPHAAra METOAA Ha
mporenta Ha 3appprieHoct. MsuckBanmara ma MCC 11 ca o0Imo HnpuAOKHME KbM
ITIPU3HABAHETO HAa IIPUXOAU U CBBbP3aHNTE PA3XOAH 32 TAKABa CACAKA.

- I'pymraTa Moke Aa IIPEXBBPAU BBPXY KyIIyBada KOHTPOAA U 3HAYHUTCAHUTE PUCKOBE U IIOA3U OT
COOCTBEHOCTTA HA HEABIKUMES UMOT U3LHAO HABCAHBK /HAIP. IIPH 3aBbPILIBAHE, 110 BPEME Ha
HAH CACA AOCTaBKara/. B TakpB cAyuail rpymara NpH3HABA IIPUXOAUTE, CAMO KOIATO Ca
VAOBAETBOPEHHU BCHYKU KPUTEPUU 34 IPHU3HABAHE HA IIPUXOAN OT IIpoAaxOa Ha croku or MCC
18.

Korato or rpymara ce M3HCKBAa Aa M3BBPIIN AOITBAHHTEAHA PabOTA IO BEYe AOCTABEHUsA HA
KyIyBada HEABIKHM HMOT, Td IIPU3HABA 3aABAKEHHE M pasxoA B cporserctsue ¢ MCC 18.
3aabAkenueTo ce onensasa B cborBercrsue ¢ MCC 37.

CriopasymeHue 3a CTpOUTEACTBO ITOITaAaIo B ooxsara Ha MCC 11
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MCC 11 ce mpmaara, KOraro CIIOpasyMEHHETO OTroBaps Ha AeUHHIHATA HA AOTOBOP 32
crpouteAcTBo, 3asoxeHa B MCC 11. CropasymeHune 3a CTPOHTEACTBO Ha HEABHAHM HMOT
OTroBaps Ha ACPUHHUIIHIATA HA AOTOBOP 33 CTPOHTEACTBO, KOIaTO KyIIyBaYbT € B CHCTOSHHE A2
OIIPEACAM OCHOBHHUTE CTPYKTYPHH EACMEHTH HA IIPOCKTA HA HEABIDKHMHSA HMOT IIPCAU
3AII0YBAHE HA CTPOUTEACTBOTO M/HAU A4 OIIPEACAH OCHOBHH CTPYKTYPHHU IIPOMEHH B IIPOIIECA
HAa CTPOUTEACTBOTO /HE3aBUCUMO AAAU VIPAKHABA Tasu Bb3MOHOCT mAu He/. Koraro ce
npuaara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBINO BCAKAKBHM AOTOBOPH WA
KOMITOHCHTH 32 IIPEAOCTaBAHE HA YCAYIH, KOUTO Ca IIPAKO CBBP3AHM C H3IPAKAAHETO HA
HeABIKUMEA MMOT B cboTBercrBue ¢ MCC 11 m MCC 18.

AOroBop 3a CTPOUTEACTBO € AOIOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO HM3TPAKAAHE HA AKTUB
HMAHM Ha CBBKYIIHOCT OT aKTHBH, KOHTO Ca B TACHA B3aHMHA BPDb3Ka AU B3aHMHA 3aBUCHMOCT IIO
OTHOIIICHHE HA TAXHOTO IIPOCKTUPAHE, TEXHOAOIUA U (DYHKIIHSA, KpAfiHA I[EA HAU IIPCAHA3HAYC-
HUE.

Aorosop Ha 0a3a Ha TBBPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOITO € CKAIOYECH Ha TBBPAA AO-
rOBOpHA II€HA AU TBbPAA CAUHIYHA [I€HA HA TOTOBHSA IIPOAYKT, KOATO B HAKOH CAYYaH € OOBBP-
3aHA C KAAy3M 32 IOBHUIIIABAHE HA Pa3XOAUTE.

AoroBop Ha 0aza “pasxoAn IAIOC” € AOTOBOP 3a CTPOHTEACTBO, IIPU KOMTO CE€ BB3CTAHOBABAT
AOITYCTUMHTE HAH OIPEACACHUTE IO APYI HAYHH PAa3sXOAH IIAIOC IIPOIEHT KBM TE3U Pa3XOAU
HAH TBBPAO Bb3HATPAKACHIE.

[TprxoAnTe IO AOTOBOPA BKAIOYBAT:

-II'bPBOHAYAAHATA CYMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-M3MEHEHHUA B CTPOHTECAHHTE PaOOTH, M3IAAINAHETO HA HMCKOBE M MATEPUAAHU CTHMYAH AO
CTEIICHTA, B KOATO € BEPOATHO TE€ A2 AOBEAAT AO PEAAM3HUPAHE HA IIPHUXOAU U CBIIHTE MOIAT Ad
OBAAT HAAEKAHO OIICHEHU.

[IpuxoauTe IO AOIrOBOpa C€ OICHABAT IIO CIIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAHU
ITOAACIKAITIO Ha ITOAy4YaBaHe Bb3HarpakAcHue. OLEHKATa HA IIPUXOANTE IO AOTOBOPA CE BAHSAC
OT MHOKECTBO HECHUTYPHOCTH, KOHTO 3aBHCAT OT PE3YATATHTE OT ObAeIu cpomTrsa. Yecto mpud-
AMBUTEAHNTE OIICHKH TPAOBA Ad OBAAT IIPEPA3TACKAAHI BCACACTBHE HA BB3HHKBAHETO HA CHOU-
THATA U pasperaBaHeTo Ha Hecurypaocture. CAGAOBATEAHO, CyMaTa Ha IIPUXOAHTE II0 AOTOBOPa
MOJKE A C€ YBEAUYIABA HAH HAMAAABA IIPE3 PA3AHYHUTE IIEPHOAM.

PasxoauTe 110 AOTOBOpa BKAIOYBAT:

® Pa3XOAH, KOUTO Ca IPAKO CBBP3aHU C KOHKPETHHA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTA, BKAIOYUTEAHO HAA30P HA ODEKTa;

-Pa3XOAH 32 MATEPHAAH, H3ITOA3BAHH IIPH CTPOUTEACTBOTO;
-aMOPTH3AINA HA MAIITUHUTE H ChOPBKEHHUATA, U3ITOA3BAHHI IO AOTOBOPA;

-Pa3xX0AH 32 IIPUABIKBAHCTO HAa MAIMMHUTC, ChOPBIKCHUATA T MATCPUAAUTE AO I OT ITAOITIAAKATA
Ha U3ITbAHCHHETO HaA AOFOBOpa;

—pa3XOAI/I 34 HACMAaHC HA MAIlIHH, O60pyABaHC n C"bOp"b)KCHI/IH;
—paSXOAI/I 34 HpOCKTHpaHC U TCXHUYCCKA ITOMOIIT, KOUTO HP}IKO ca CB"bpSZlHI/I C AOFOBOpa;

—HpI/I6AI/ISI/ITCAHI/I pa3onH 3a pa60T1/1 I10 I/ISB"pr_[BaHCTO Ha KOpCKHI/II/I " pa6OTI/I I10 FapaHL[I/IOH—
HaTa HOAAprb}KKa, BKAIOYHUTCAHO M OYAaKBAHHTC FapaHL[I/IOHHI/I pa3onH;

-FICKOBE OT TPETH CTPAHM.
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Tesn pasxoAn MOraT Aa ObAAT HAMAACHH C €BEHTYAAHH CAYIAHN IIPUXOAH, KOUTO HE €A BKAFO-
YCHH B IIPUXOAHTE ITO0 AOIOBOPA, HAIIPUMED, IIPHXOAH OT IPOAAKOATA HA U3AUIIHU MATEPUAAU
U IPOARKOATA HA MAIIIMHATE U ChOPBKEHUATA B Kpasd Ha AOTOBOPA.

® Da3sXOAH, KOUTO CE€ OTHACAT KbM ACHHOCTTA IO AOrOBOpa KATO IIAAO H MOIAT Aa ObAAT
PasIIPEACAECHH KbM AOTOBOPA:

-3aCTPAXOBKH;

-Pa3XOAH 32 IIPOEKTUPAHE M TEXHHYECKA ITOMOIII, KOUTO HE Ca IIPAKO CBBbP3aHU C KOHKPETEH AO-
rOBOP; U

-O0IIK Pa3sXOAHU IIO CTPOUTEACTBOTO.

° ApyTI/I pasxoAn, KOHUTO MOTraT Aa 6"bAaT KOHKPCTHO HAaYMCACHM Ha KAHEHTAa CBbIAACHO
YCAOBHATA HA AOTOBOPA MOTAT Ad BKATOYBAT HAKOU O6LT_II/I AAMHUHHUCTPATUBHU PAa3XOAW U PA3XOAHU
3a paSBOfIHa ,A,CI:IHOCT, 32 KOHUTO B YCAOBHATA HA ,A,OI’OBOpa c HpCABI/IACHO BBb3CTAaHOBABAHC,

PazxoauTe IO AOroBOpa BKAFOUYBAT PA3XOAH, KOHTO C€ OTHACAT KBM AAAEHHA AOTOBOP 32
IIEPHOAA OT AATaTa Ha BB3AATAHETO AO OKOHYATEAHOTO MY M3ITbAHEHHE. PasxoAure obade, KOH-
TO C€ OTHACAT IIPAKO KbM AAACH AOTOBOP M KOUTO C4 IIOHECEHU BBHB BPb3Ka ChC CKAIOYBAHETO HA
AOTOBOPA, CBHIIIO CE BKAIOYBAT KATO YACT OT PA3XOAUTE IIO HETO, AKO MOTAT A OBAAT OIIPEACACHU
ITOOTAEAHO H HAACKAHO OIIEHEHH U € BEPOATHO, Y€ AOTOBOPBT Ilie ObAe ckAarodeH. Koraro pas-
XOAHTE, HAIPABEHU II0 CKAFOYBAHETO HA AOIOBOPA, CE IPHU3HABAT 32 PA3XOA 32 IEPHUOAA, IIPE3
KOMTO Ca HAIIPABEHH, T€ HE CE BKAFOYBAT B PA3XOAUTE IIO AOTOBOPA, KOTATO AOTOBOPTHT € CKAIO-
YCH IIPE3 CACABAIL IIEPHOA.

PaSXOAI/I, KOHUTO HE MOIaT Aa 6"bAaT OTHECCHH KbM AOTOBOpHA ACHHOCT UAH HE MOTAT Ad 6’bAaT
Pa3IIPEACACHI KBM AAACH AOTOBOp, C€ HM3KAIOYBAT OT Pa3XOAHUTE 32 TO3H AOIOBOp 32
CTPOHUTEACTBO. HOAO6HI/I Ppa3XOAM BKAXOYBAT:

®  OOIIH AAMHHHUCTPATHBHH Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABHAKAA A OBAAT BH3CTa-
HOBHUMU,

L4 paSXOAI/I, CB”bpSaHI/I C HpOAa)K6I/I;

®  Da3sXOAH 33 M3CAEGAOBATEACKA U PA3BOHHA ACHHOCT, KOUTO B AOIOBOPA HE CE IIPEABHKAA
A2 ObAAT Bb3CTAHOBUMU,

®  AMOPTH3AIIHA 32 MAIIIHHH, CbOPBKEHNA H OOOPYABAHE, KOUTO HE Ca OMAH H3IIOA3BAHI 32
AQAECHHA AOTOBODP.
Koraro pe3yATaTsT OT €ANH AOTOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OLIEHEH HAACKAHO, IIPUXO-
AHTE U PA3XOAUTE, CBBP3aHU C AOTOBOPA 32 CTPOUTEACTBO, C€ IIPH3HABAT KATO IIPUXOAU U PA3XO-
AW Ype3 OTYMTAHE HA €Talla Ha M3I'TbAHEHHE HAa AOTOBOPHATA ACHHOCT KbM Kpasd Ha BCEKH
ordereH mepruoA. OduakBaHHUTE 3aryOM IO AOTOBOPA 32 CTPOHTEACTBO HE3a0ABHO C€ IIPU3HABAT
KAaTO PA3XOA.

M3B’pr_I€HI/I PasxoAm II0 AOrOBOpPaA, KOHUTO CE€ OTHACAT 324 6"bA€H_[I/I ACHHOCTH IIO AOTOBOpa ce
IIPU3HABAT KATO AKTHUB IIPH YCAOBHEC, 9€ € BEPOATHO TC Aad 6’bAaT Bb3CTAHOBEHU. TakuBa Ppasxoan
IIPEACTABASBAT CyMa, AbAJKHIMA OT KAHUCHTA, I 9YCCTO Ce KAaCI/I(i)I/ILII/IpaT KaTO HE3aBbPIICHU pa6o—
TH IIO AOrOBOpa.

EraosT Ha SQB%pHICHOCT Ha AAACH AOFOBOP cc OHpCACAﬂ "IPCSZ
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® CHOTHOLIECHHETO HA YACTTa OT Pa3XOAHUTE IO AOTOBOPA, HAIPABEHM 32 M3BbPIICHATA AO
MOMEHTA pa60Ta, KbM IIPEABUACHUATE oo PA3XOAH ITO AOTOBOPA;

o HpCFACAI/I Ha I/ISB”prHCHaTa pa60Ta;

AN

® 3aBLPIIEHOCT Ha HATYPAAHATA YACT OT pabOTATA IO AOTOBOPA.

MC)KAI/IHHI/ITC ITAAIMAHUA U IIOAYICHUTEC OT KAMCHTHUTC aBAHCH 9I€CTO HC OTpaSHBaT HU3BbpHICHATA
pabora.

Koraro PEIYATATUTC OT AAACH AOTOBOP 32 CTPOHUTCACTBO HC MOTAT Ad 6"bAaT HAACKAHO OLICHCHI:

° HpI/IXOAI/ITC cc HpI/I3HaBaT CaMO AOTOAKOBA, AOKOAKOTO € BCPOATHO HaHpaBCHI/ITC pasxo—
AH IIO AOTOBOPA Aa 6’bAaT Bb3CTAHOBCHM,

° Ppa3sxXoAUTE IIO AOIOBOpPaA CE IIPHU3HABAT KATO PA3XOA 34 IICPHOAA, IIPE3 KOHUTO ca HarpaBe-
HMH.

Koraro nma BCpO}ITHOCT O6I_T_[aTa Cyma Ha paSXOAI/ITﬁ 10 AOFOBOpa Ad HpGBI/ILHaBa O6H_I9.T9. Cyma
Ha IPUXOAHUTC II0 AOTOBOpPA, OIAKBAHUTEC 32.I'y6I/I He320aBHO ce TIPU3HABAT KATO PA3XOA.

Cu0uTHna cACA Kpas HAa OTYCTHUA IIEPHOA

CpOutms CAeA Kpasd Ha OTYCTHHA IIEPHOA Ca OHE3H CBHONUTHSA, KAKTO OAATONPHATHH, TaKa U
HEOAATOIIPUATHH, KOHTO BB3HHUKBAT MEKAY Kpad HA OTYCTHHA IIEPUOA M AATATA, HA KOATO
dpuHAHCOBUTE OTYETH €4 OAOOPEHH 32 IIYOAHKYBaHE.

PasrpanngaBar ce ABa BHAQ CHOHUTHA:

® TaKmBa, KOMTO AOKa3BAT YCAOBHs, CBINCCTBYBAAM KBM Kpas Ha OTYCTHHS IIEPHOA
/xopuruparun cebuTHs/;

®  TAaKMBA, KOMTO Ca ITOKA3ATCAHH 32 YCAOBHfA, Bb3HUKHAAN CACA Kpas HA OTYCTHHUSA IIEPHOA
/Hekopurupary coouTHs/ .

I'pymara kopurupa cymure, IPU3HATH BbB (DHHAHCOBHUTE OTYCTH, 32 Ad OTPA3U KOPHIHPAIINTE
CHOUTHA CACA KPast HA OTICTHHSA IIEPHOA I OCBBPEMEHABA OIIOBECTABAHHUATA.
I'pyrrata  He KOpHrmpa CyMuTe, IIPH3HATH BBB (DHHAHCOBH OTYCTH, 32 Ad OTPasH
HEKOPHUIHUPAIIUTE CHOUTHA CACA Kpasd Ha OTYeTHHA IepHOA. Korato Hekopuruparmure coOmThs
CAEA Kpasf Ha OTYCTHUA IEPUOA €A TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IOBAHAAO HA
CIOCOOHOCTTA Ha HOTpedUTEeAnTe HA (DUHAHCOBHTE OTYCTH A2 B3EMAT CTOIIAHCKH PEILICHUA,
Ipymara OIIOBECTSBA CACAHATA HHQOPMAIHA 32 BCAKA CBINECTBCHA KATCTOPHA —HA
HEKOPHUIHUPAIIIOTO CHOUTHE :
-eCTECTBOTO HAa ChbOUTHETO;
u
-IIPUOAMSUTAHA OIICHKA HAa (DHHAHCOBUA MY €(PEKT MAHM M3ABACHUE, Y€ TAKABA OLICHKA HE MOKE
Aa ObAE HaITpaBeHa.

Pa3zxoAu o 3aemu

I'pymara mpuaara MCC 23 OTHOCHO PasXOAHTE IO 3a€MH.

PasxoanTe 110 3aeMHU, KOUTO MOTIaT IPAKO Ad C€ OTHECAT KbM IIPUAOOHBAHETO, CTPOHTEACTBOTO
HAH IIPOU3BOACTBOTO HA CAMH OTTOBAPAIIl HA YCAOBHATA AKTHB, CE KAIIMTAAU3UPAT KATO YaCT OT
CTOIHOCTTA HA TO3H AKTUB.
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Apyrure pasxoAn IO 3a€MH Ce ITPU3HABAT KATO Pa3XOA.

OrroBapHIr Ha yCAOBHATA AKTUB € AKTHB, KOWTO IT0 HEOOXOAUMOCT M3UCKBA 3HAYUTCACH ITEPHOA
OT BpEME 32 IIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPEOA HAN IIPOAAKOA.

PasxoauTe 10 32eMH Ce KAITMTAAU3UPAT KATO YACT OT CTOMHOCTTA HA aKTHBA, KOTATO CBHIIIECTBYBA
BEPOATHOCT, Y€ TE€ IIE AOBEAAT AO OBACINNM HKOHOMHYECKH IIOA3H 32 IPyllaTa M KOTaTo
Pa3XOAUTE MOTAT A OBAAT HAACKAHO OLICHCHI.

PasxoamTe 110 3aeMM, KOHTO MOraT Aa OBAAT IPAKO OTHECEHH KbM IIPHAOOUBAHETO,
CTPOMTEACTBOTO HAHM IIPOM3BOACTBOTO Ha AGACH OTTOBAPAIN HAa YCAOBHATA AKTUB, Ca OHE3U
Pa3XOAHU IIO 3a€MH, KOUTO OHXa OMAM H30ErHATH, aKO PAa3XOABT IO OTTOBAPAIIUA HA YCAOBHATA
AKTHB HE ¢ OHA U3BBPIIICH.

I'pymrata kammraAnsmpa pasxOAHUTE IIO 3a€MH KATO YACT OT CTOHHOCTTa HA OTTOBAPAINMA HA
YCAOBHATA AKTHB HA HAYAAHATA AATA HA KAITUTAAN3AI[HAL

Hauaanara aaTa Ha KAIIMTAAM3AINAATA € AATATA, HA KOATO IPYIIATA 32 IIBPBH IIBT YAOBACTBOPU
CAEAHHUTE YCAOBUA:

®  U3BDLPIIH PA3XOAUTE 32 AKTHBA;
®  U3BBPIIH PA3XOANTE 10 3AEMHTE;
KAaKTO U
® IIpeAlIpHEME ACHHOCTH, HECOOXOAUMH 34 IIOATOTBAHE HA AKTHUBA 34 IPEABIDKAAHATA MY
yIIoTpeOa UAU IIPOAAKOA.
I'pyrrata 1peycTaHOBABA KAITUTAAM3HPAHETO HA PA3XOAHUTE IO 3a€MU 32 ABATH IIEPHOAH, IIPE3
KOHTO € IIPEKBCHATO aKTUBHOTO IIOAODPEHNE Ha OTIOBAPAIIl HA YCAOBUATA AKTHB.
I'pymara mpekpaTdBa KAIIMTAAM3AIMATA HA PA3XOAUTE IIO 3aE€MH, KOTATO €A IIPUKAIOYCHH B
3HAYNTCAHA CTCIICH BCHYKH ACHHOCTH, HEOOXOAUMH 32 IIOATOTBAHETO HA OTTOBAPAIIHA Ha
YCAOBHATA aKTHB 32 IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCAOBHU aKTHUBU U HACHUBU
VcAOBeH macus e:
® BB3MOMKHO 3aABAKEHHUE, KOETO IIPOU3AN32 OT MHHAAHM CBOHTHA M YHETO CBHIIECTBYBAHE
e ObA€ IMOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA EAHO HAU ITIOBEYE
HECHUIYPHH OBACIIH CBOUTHA, KOUTO HE MOTAT Ad ODBAAT H3LAAO KOHTPOAHPAHH OT
rpymara;
HAU
® HACTOSINO 3aABAKCHHE, KOCTO IIPOM3AM33a OT MUHAAU CBOHTHA, HO HE € IIPH3HATO,
3aI10TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa OBAE HEOOXOAMM H3XOAMAII IIOTOK OT PECypCH,
CHABPIKAIIN NKOHOMUYECKH IIOA3H;
A
- CcymMara Ha 3aABAJKCHHETO HE MOXKE Ad ODBAEC OIIPEACACHA C AOCTATHYHA CTEIIEH Ha
HAAEKAHOCT;
VcAOBeH aKTHB € BB3MOKEH AaKTUB, KOHTO IIPOM3AH3a OT MHHAAH CBHOUTHA H UHETO
CBIIECTBYBAHE III¢ OBAC IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTDBIIBAHETO HA CAHO HAHU
IIOBEYE HECUTYPHU ODBACIIM CHOUTHA, KOHTO HE MOIaT Ad OBAAT H3LAAO KOHTPOAHPAHU OT
rpymara.Y CAOBHHTE aKTUBU U IIACHBH HE CE IIPU3HABAT.
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OTuynTaHe HAa KOHIIECHOHHU IIPaBa
Kem 30.09.2010r. rpymarta pasmosara ¢ KOHIIECMOHHH IIpaBa 3a AOOHB Ha CTPOUTEAHH
MaTepHUAAM.
MCC16 u MCC38 uskArogBaT OT 0OXBaTa CHM OTYHTAHETO HA IIPaBaTa 3a AOOMB Ha ITOAC3HI
nskoraemu. [Ipuera e coOCTBEHA CYETOBOAHA ITOAUTHKA 32 OTYUTAHE HA Pa3XOAUTE CBBP3AHH C
KOHIIECHOHHHTE IIPaBa IIPE3 IIEPHOANTE, OOXBAHATH OT CPOKA HA KOHIICCHSL
MuHIMAAHITE TOAUIIHN ITAAIIAHUA CHIAACHO KOHIIECHOHEH AOTOBOP CE OTYHTAT 32 PA3XOA B
IIEPHOAA, 32 KOHTO CE OTHACAT.
AOITBAHHTEAHH ITAAIIAHUA HAA MUHUMAAHHTE, KOUTO Ca CBBP3aHH U CE OIPEACAAT Ha Oaza Ha
AOODHTOTO KOAHYECTBO HHEPTHH MATEPHAAM U APYIH IIOKA32aTEAH, 3aA0KEHH B AOrOBOpa, Ce
HAYHCAABAT U OTYHUTAT 32 Pa3XOA 3a IIEPHOAA, 32 KOUTO CE OTHACHAT.
ApyxectBara B IpPymaTa HMaT B3aABAXKECHHA IIO AOTOBOPHTE 334 KOHIICCHOHHHU IIpaBa 3a
PEKYATHBALIMA HA KOHIIECHOHHATA IIAOII. [IpoekTHHTE PasXOAM IIO ITAaHA 34 PEKYATHBAIUA CE
OTYHUTAT KATO PA3XOAU U IIPOBU3UH 32 CPOKA HA KOHIIECHOHHHTE IIPaBa.
OTueT 32 NapUIHUTE ITOTOIH
I'pymata e mpreaa HOAUTHKA 33 OTYHTAHE U IIPEACTABAHE HA IMAPHYHHUTE ITOTOLHN IO IIPEKHA
METOA B OTYETA 32 HAPUYHUTE IOTOIIH.
[Taprranunre oTonu ce KAACH(MUIIUPAT KATO HAPUIHHU IIOTOITH OT:

e  OmneparuBHA ACHHOCT

o luBecTUIMOHHA ACTHOCT

o PuuaHCOBA ACHTHOCT

OTuer 32 mpoMeHUTE B COOCTBEHNA KAITUTAA
I'pyrraTa IpeACTaBs OTYET 32 IIPOMEHUTE B COOCTBEHUSA KAIIUTAA, IIOKA3BAIII:
® 00Ima cyma Ha BCCOOXBATHHSA AOXOA 32 IIEPHOAQ;
® 332 BCCKM KOMIIOHEHT Ha COOCTBEHHSA KaIIUTaA, €(DEKTHTE OT IIpHAAraHe ¢ oOparHa
CHAQ MAM IIPEU3UUCACHHUE C OOpaTHA CHAQ, Ipu3HaTh B chotBercTBue ¢ MCC §;
u
® 32 BCCKH KOMIIOHCHT Ha COOCTBEHUSA KAIIMTAA, H3PABHABAHE HA DAAAHCOBATA CTOHHOCT
B HAYAAOTO U B Kpad Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTC B
pe3yATaT OT:
- 1medaAba nAu 3aryoa;
- BCAKA CTATHA HA APYT BCEOOXBATEH AOXOA;
- CAEAKH CBC COOCTBEHUIIMTE B KAYECTBOTO MM HAa COOCTBEHHIIM, KATO ITOKAa3Ba
OTAEAHO BHOCKHTE OT U PA3IIPEACACHHUATA KbM COOCTBCHHUIIUTE;
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AomrbAHHTEAHA MH(POPMAIUA KBM CTATUATE HA (PUHAHCOBUA OTYET
1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. UmoTH, MamuHu, ChOPBXKEHUA
3emu  Crpaam  Cwopr  Mamuan Tpauc Apyru Kannra
JKEHUsA u HOPTHU AKTHBM  AM3BHPaHHI

oGopoyA  cpeAcTBa pasxoau
BaHe

OryerHa CTOHHOCT

Caapo xbMm 31.12.2008 20 874 8 887 5111 70 435 20 069 1605 432 127 413

ITocremman 130 22 955 180 363 1650

Uszaesan (153) 3) (81) (151) (378) (66) (233) (1 065)

TTocrenuan or mpuaoOHTH 31 397 252 1514 227 34 70 2525
ABIIEPHU IPEATIPUATHA

M3A€3AH OT IPOARAEHU (8597)  (3138) (11 735)
ABILIEPHU IPEATIPUATHA

Caapo xbMm 31.12.2009 12124 5876 5052 71239 19 691 1719 562 116 263
TTocrerman 93) 87 299 132 7 52 484
M3ae3amn 27) (56) (100) 27) (163) (373)
H3ae3an oT npoAaseHH 21) (321) (462) (14) (23) (841)

A’BIJ.ICPHI/I HPCAHPI/IHTI/IH

Caapo xbMm 31.09.2010 12103 5435 5139 71020 19 709 1676 451 115 533

Amoprusanma

Caapo xbMm 31.12.2008 1377 605 12 548 7726 574 - 22 830
IlocTbnuan 139 202 4727 2903 207 8178
)% BNV @) (43) (57) (147) @ (256)
ITocTpnuam or mpuaoburu 161 112 1209 170 25 1677

ABIIEPHU TIPEATIPUATHA

M3Ae3A1 OT IPOAAACHH (303) (303)

A"bmepHH HPCAHPHHTH}[

Caapo xbMm 31.09.2010 - 1211 764 17 218 10 482 774 - 30 449
ITocrbmman 82 170 3389 2113 144 5898
W3ae3an ®) (15) 17 27 (26) 93)
M3A€3AH OT IPOARAEHU 14 (46) 4 (11) (75)
A’BIJ.ICPHI/I HPCAHPI/IHTI/IH

Caapo xbMm 31.12.2009 - 1271 919 20 544 12 564 881 - 36179
bBasarcoBa crodirocr

Baaaucosa croiiHoCT 12 124 4 665 4288 54 021 9209 945 562 85 814
xbM 31.12.2009

Baaancosa croitHoCT 12 103 4164 4220 50 476 7 145 795 451 79 354
xbMm 31.09.2010
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1.2. ApATOTpaiiHI HEMATEPUAAHU AKTUBH

ITporpamuu
TIPOAYKTH

OryerHa CTOHHOCT

Canspo xbm 31.12.2008 3 386 105 94 3585
IlocTenman 7 22 29
Usacsan 7 7
ITocTenMAM OT IPUAOGUTH ABIIEPHH IPEATIPUATHA -
Caapo xbMm 31.12.2009 3386 110 116 3612
IMocrbnuan 1 2 6 9
Caapo xbm 30.9.2010 3387 112 122 3621
Amoprusanua

Canpo x6Mm 31.12.2008 679 18 29 726
ITocrbrman 1096 8 13 1117
Usacsan ?) 7
Caapo xbm 31.12.2009 1775 24 42 1841
ITocrbrman 825 8 9 842
Usacsan ©) ©
Canapo xbMm 30.9.2010 2600 32 45 2677

bBasarcoBa crodHOCT
Baaancosa cromnoct kbm 31.12.2009 1611 86 74 1771

Baaancosa croitroct xum 30.9.2010 787 80 77 944

KbM Kpas Ha OTYETHHA IEPUOA € U3BBPIIEH IIPEIACA 32 OOE3LIEHKA HA HEMATCPUAAHUTE AKTHBH,
KOITO HE IIOKA3Ba MHAUKAIIIH 32 0OE31ICHKA

1.3. Herexymm puHAHCOBU aKTUBH

Herexymm ¢bmHaHCOBY aKTHBH 30.9.2010 r.  31.12.2009 r.

B3emaHMA 110 AU3MHIOBH AOTOBOPH 413 351
®uHAHCOBY AKTUBH HA PA3IIOAOYKEHHE 32 IIPOAAXKOA 5 5
OO61mo 418 356
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1.3.1. BzemaHu:A 110 AUSUHIOBH AOTOBOPH -HETEKYIIU

Bua 30.9.2010r.  31.12.2009r. |
B3emaHMs 110 AM3HMHI OT CBBP3aHH AULA U3BBH Ipynara /Heto/ 238 200
BsemaHuA 110 AMU3MHT OT CBBP3aHU AMIA U3BBH IPYIIATA 238 200
B3emaHwus 110 AMBHHT OT HeCBbpP3aHu Auna /uero/ 175 151
B3emaHMA 110 AM3HHT OT HECBBP3aHU AHIIA 175 151
OG0 413 351
1.4. Herexyu ThProBCKA U APyT'H B3€MaHUA
Bua 30.9.2010 r. 31.12.2009 r. ‘
Bsemanus o mpopax6u /Hero/ 4767 3223
Bsemanns 1o mpoaarx6u 4767 3223
Apyru HeTeKyIiy B3eMaHUA 84 504
ITpeaocraBeHN rapaHITUH U ACITO3UTH 84 504
O6mmo 4 851 3727

1.5. MareprasHu 3anacu

30.9.2010 r.

31.12.2009 r.

=]
>

Marepuaau B 1.4. /HETO/ 4 842 4 811
OcHoBHM MaTepHasn 3583 3308
PesepBHu yacTu 200 487
TopuBa u cMa3ouHy MaTepuasu 349 391
CriomarareAHn MaTepUaAu 654 545
Apyru marepuasn 56 80
ITpoaykuua /Hero/ 3138 3090
ITpoaykus 3138 3090
Croku /uero/ 1090 1159
Croxu 1090 1159
He3apspiieno npoussoActso /ueto/ 1233 243
HesapbprireHo npou3BoACTBO 1233 243

OG0 10 303 9303
1.6. Texymm THProBCKU U APYTH B3€MAHUA

Bua 30.09.2010 31.12.2009 r.

Bsemanus OT CBBP3aHH AULIA H3BBH Ipynara /HeTo/ 11 960 1065
B3emaHua nmo npoaaxou 11 960 671
BsemaHua 110 IPEAOCTABEHN ABAHCH 394
Bsemanus o npopax6u /Hero/ 56 507 98 834
Bsemannsa 1o mpoaarx6n 56 941 99 295
OGe3nenka Ha B3€MaHHA 110 IPOAAKOH (434) (461)
Bsemanus 110 mpeaocraBeHu apancu /Hero/ 10 372 9034
B3emaHua 1o npeAoCTaBeHU ABAHCHU 10 417 9079
OOGes1ieHKka Ha B3€MaHUA 110 IPEAOCTABEHU ABAHCU (45) (45)
BsemaHuaA 110 AUBUACHTH 5
Bsemanus o ceAeOHm criopose /HeTo/ 421 345

46



X®AguH2
MbTULLA

KOHCOAMAVPAH ®MTHAHCOB OTUET
3A TTEPMOAA 3ABBPIIBAIIT HA 30.09.2010

Bsemannsa 1o ceAe6GHE cropose 473 397
OGe3ueHka Ha B3eMaHHA 10 ChACOHH criopose (52) (52)
BsemaHusA oT COLIMAAHO OCUTypABaHE - 6
ConasHo ocurypsaBaHe 6
Apyru Texyiuu B3eMaHuA 3 363 2709
B3emaHuA 1o AUIICH U HAYETH 3 1
IIpeaocraBeHU rapaHIUU U ACTIO3UTH 2629
Bsemanmus mo 3acrpaxosane 27 15
ITpeanaareHu pasxoan 3210 1
Apyru BzemaHuA 123 63
OGesneHKa HA ADYTH B3€MaHUA

O6mo 82 628 111 993
1.7. Aagbpnu 32 Bb3CTAHOBABAHE

Bua 30.9.2010 r. 31.12.2009 r. ‘

AaHBK BBPXy AOOaBEHATA CTOMHOCT 370 412
Koprnoparusen AaHbk 630 616
Apyru AaHbnm 7

OG0 1000 1035

1.8. Texymmu (prHAHCOBU AKTUBU
Texymu (PMHAHCOBU AKTHBU 30.9.2010 r.

Bsemanus mo AM3HHIOBHU Aorosopu

31.12.2009 r.

237

Kpeanrtn u B3emanus 101 287 65 672
OG0 101 287 65 909
1.8.1. Kpeanurn: 1 B3eMaHHA - TEKYIIH
Bua 30.9.2010 r.  31.12.2009 r.
Kpeaurn 58 385 42109
B3emaHmA 10 MPEAOCTABEHU ACIIO3UTH 6 6
Bsemanna npuaoGuTH Upes 1ecun 31377 12 036
Kpeaurn npupsoburu upes necun 11 519 11 521
OG0 101 287 65 672
Bua 30.9.2010r.  31.12.2009 r. ‘
B3eMaHuUsA 110 KPEAUTH OT CBBbP3aHU AMLIA U3BBH rpymnara /Hero/ 1556 2454
BsemaHuA 110 KPEAUTH OT CBBP3aHHU AUIIA U3BBH IPyIIaTa 1501 2263
B3emaHNA 10 AMXBY II0 KPEAUTH OT CBBP3aHH AUIA H3BBH IPyNaTa 55 191
B3emaHus 110 KPEAUTH OT HECBBbP3aHU Auna /HeTO/ 56 829 39 655
BsemaHuA 110 KPEAUTH OT HECBBP3aHU AHUIIA 47 202 32676
B3emaHNA 110 AMXBY II0 KPEAUTH OT HECBBP3aHU AHIIA 9627 6979
OG0 58 385 42109
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IIpeaocraBennTe 3aeMU Ha HECBBbP3aHHU AWIIA U CBBP3aHU AHUIIA U3BBH IPYIIATa CE OAUXBABAT ITO
AOTOBOPEH AHXBEH IIPOLIEHT B rpaHuiute ot 7,5% ao 13,5%, kouto e cpobpaseH ¢ masapHUTE
AUXBCHN HHBA Ha (DHHAHCHPAHE AO KOETO APYKECTBOTO HMa AOCTBIL Kparkocpounmre
kpeantn ca ¢ maaexn Ao 31.12.2010r. OrmycHatuTe KpeAnTH Cca OOE3IEYEHH ChC 3aIIMCH HA
3aITOBEA.

Bua 30.9.2010 r.  31.12.2009 r.
B3emaHus 110 ACIO3UTH OT HECBBP3aHM Aula /HeTo/ 6 6
B3emaHuA 110 A€TIO3UTH OT HECBBP3aHU AUIIA 6 6
OGmo 6 6
Bua 30.9.2010 r.  31.12.2009 r.
Bsemanus npuAoGHTH Upe3 LECHH OT CBBP3aHH AUIA U3BBH Ipynara /HeTo/ 2051 -
Bsemanna npuAoOHTH Upe3 II€CUH OT CBBP3aHH AUIIA U3BBH I'PyNaTa 2051
Bsemanusa npuAOGHTH Upe3 LIECHH OT HECBBP3aHU AuNA /HeTo/ 29 326 12 036
BsemaHna npuAoGUTH Upe3 I1€CUH OT HECBBP3AHHU AUIIA 29 326 12 036
OG0 31377 12 036
Bua 30.9.2010r. 31122009 r. |
Kpeantn npuaobuta upe3 necuu or HECBBP3aHU Auna /HeTo/ 11 519 11 521
Kpeaurn npuaoburu upes mecuu oT HeCBBP3aHU AHIA 11 519 11 521
O6mo 11 519 11 521

1.9.ITapy 1 mapuIHN €KBUBAACHTHU

ITapuanam cpeacTBa B Gpoii 1590 530
B A€Ba 1521 508
BBB BaAyTa 69 22
ITapuuny CpeACTBA B Pa3MAAIATEAHH CMETKH 1007 827
B A€Ba 916 675
BBB BaAyTa 91 152
ITapuunu exkBuUBaAeHTH 26 28
BsemaHusa oT MOAOTUYETHH AUIIA 26 28
Baoxupann napuaHu cpeAcTBa 68

OGmo 2691 1385
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1.10. CoOcTBEH KanmuTaA
1.10.1. OcHOBEH KamuTaA

Axtmonep 30.09.2010 r. 31.12.2009 r.
Bpoii Crouimoct % Asa Bpoii Crouimoct % Asa
AKIUH AKIUH
ABb 11 644 000 11 644 000 37,96% 11 644 000 11 644 000  37,96%
Wmxenepuar
OOA

EBpoOuasusr 3997 300 3997300  13,03% 3997 300 3997300  13,03%
2000 OOA

Bacua boxkos 3243 280 3243280  10,57% 3243 280 3243280  10,57%

Opann 1 540 487 1 540 487 5,02% 1 540 487 1 540 487 5,02%
XaAAKAAHKOB
Apyru 10 246 933 10246933  33,42% 10 246 933 10 246 933 33,42%
MUHOPHTAPHU
AKITHOHEPH

O6mro: 30672 000 30 672 000 100% 30 672 000 30 672 000 100%

1.10.2. ITpemuu ot emucun
[Tpemmumrre oT eMucuu ca POPMHUPAHH B IIPEAXOAHU IIEPHOAH IIPH EMUTHPAHE HA KAITUTAA.

1.10.3/4. Pe3epen

Peseps ot Peseps ot O6mu n O6110

IPEn3YNCACHUA  IIPEOLCHKH Apyrun pesepBu
pesepBu

PesepBu kM 31.12.2008 r. 9493 9493
IMTpeusuncaenu pesepeu kum 31.12.2008 - - 9493 9493
r.
YBeanuenus ot: - - 9232 9232
PasnpeaeseHne Ha nmeuasba 9232 9232
Hamasenus or: @) - (221) (228)
Hznaarenu ranTHEMEI (143) (143)
ITpensuncaeHUA HA Ty>KA.AEHHOCT ) )
Apyrn 78) 78)
PesepBu kM 31.12.2009 1. @) - 18 504 18 497
YBeanuenus ot: - - 3543 3543
PasnpeaeseHne Ha meuasba 3543 3543
Hamaaenuns or: - - (9 056) (9 056)
ITpomenu B yuacTusa B ABIIEPHU (8 255)
npeAnpuaTua 6e3 3aryba Ha KOHTPOA
Apyru (801) (801)
Pesepsu kM 30.9.2010 r. @ - 12 991 12 984
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1.10.5. ®duHaHCOB pe3yATaT

DUHAHCOB pPe3yATaT CroiiHocr ‘
ITeuasba xpm 31.12.2008 r. (14 965)
ITpensuncaena neuasba/3ary6a xem 31.12.2007r. (14 965)
YBeaudeHus: or: 5700
ITeuaa6a 3a roaunara 2009 5700
Hamaaenuns or: (9 405)
Pasnpeaesenue Ha meueaba B pesepBu (9 232)
Apyrn (173)
ITeuasba xpm 31.12.2009 r. (18 670)
Hamaaenuns or: (6 509)
Pasmpeaesenue Ha eueaba B pesepBu (3 543)
ITpomenu B yuacTua B ABIIEPHU IPEATPUATHA O€3 3ary6a Ha KOHTPOA (2 601)
Apyrn (365)
ITeuasba xpm 30.9.2010 r. (25179)
YBeAndeHus or: (5744)
3ary6a 3a roamnara 2010 (5 300)
3ary6a xem 30.9.2010 r. (5 300)
®unancos pesyarar kpm 31.12.2008 r. (14 965)
®unancos pesyarar kpm 31.12.2009 r. (18 670)
®unaancos pesyarar kpm 30.9.2010 . (30 479)

B pesyarar ma mpomsmaTa Ha AAAOBOTO ydactHe Ha ,IlbrEmma m marmcrpasm” AA /99%
coberBenoct Ha ,,Xoaaunr [Teruma” AA/ B kanmrasa Ha ,JIsrHOCTpOMTEeAHA TexHHKA AA,
mwBuaamsrerpoirr” AA m L JIIprumxenepunr M” AA KoHcOAmAMpaHHA COOCTBEHHA KAITUTAaA
HAMAAfABA 32 CMETKA HA MAAIIMHCTBCHOTO YYACTHE B KOHCOAHMAUPAHIA OAAAHC HAa XOAAMHIA.

1.11. Herexymu ¢puHAHCOBH IIACHBH
Herexymm ¢puHAHCOBH IIaCHBU

30.9.2010 r.

31.12.2009 r.

3aABAKEHUA 10 AUSUHIOBU AOTOBOPH 10 380 10 689
DuHAHCOBY ITACHBU, OTYUTAHU [10 AMOPTH3HPAHA CTOHHOCT 59 438 59 434
OG0 69 818 70 123
1.12.1. 3aABA’KEHUA 110 AUSUHTOBH AOTOBOPH - HETEKYIIH
Bup 30.9.2010 r.  31.12.2009 r. ‘
3aABAYKEHUA 110 AU3SUHI KbM HECBBP3aHH AHIIA 10 380 10 689
OG0 10 380 10 689
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1.12.2. duHaHCOBH IACUBH OTYUTAHH II0 AMOPTU3HPAHA CTOHHOCT - HETEKYIIH

Bua 30.9.2010r.  31.12.2009r. |
3aABAYKEHHA 110 MIOAYYEHU KPEAUTH 59 438 59 434
OG0 59 438 59 434
5377 30.9.2010 r.  31.12.2009 r.
3aABAYKEHUA 110 KPEAUTH KbM (DUHAHCOBU IIPEAIIPUAATIA 58 985 59 434
OG0 58 985 59 434

1.13. HeTekyImu ThProBCKH U APYTH 3aABAYKECHUA

Bua 30.9.2010 r. 31.12.2009 r. ‘
3aABAYXKEHNA 110 AOCTABKHI 847
OGuro - 847
1.14. Herekyiuu npoBu3uu
ITpoBu3uu 3a IpaBHU 3aABAKEHUA 2248 1944
ITpoBu3nu 32 ABATOCPOYHH AOXOAU HAa IIEPCOHAAA 841 841
O61m0 3089 2785

1.15. Texyru pUHAHCOBU TACUBU

Texymmu (pUHAHCOBU ITACHBU 30.9.2010 r.  31.12.2009 r.
3aABAYKECHUA 110 AUSHHIOBU AOTOBOPH 15105 15279
®UHAHCOBY ITACUBU, OTYUTAHH I10 AMOPTH3HPAHA CTOHHOCT 64 687 62730
O6ur10 79 792 78 009

1.16.1. 3aABA>KEeHNA 110 AUSUHTOBH AOTOBOPH - TEKYIIH

30.9.2010 r.  31.12.2009 r.

3aABAYKEHUA 110 AUSUHI KbM HECBBP3aHH AHIIA 15105 15279
O6G1o 15 105 15 279

1.16.2. duHaHCOBH ITACUBH OTYUTAHH 110 AMOPTU3HPAHA CTOHHOCT — TEKYIIH

Bup 30.9.2010r.  31.12.2009 r. ‘
3aABAYKEHUA 10 TTIOAYYEHH KPEAUTH 64 687 62730
OG0 64 687 62730

Kbm mMomenTa 3AABAKCHHUATA KbM (t)I/IHaHCOBI/I UHCTUTYIIMH M AM3HHTOBH KOMIIAaHHHM Ca B
IIPOIIEC HA ITPEAOTOBAPSHE.,

[ToAydenuTe 3aeMu OT CBBP3aHH AHMIIA HM3BBH IPYIAa M HECBBP3aHU AHIA CE OAMXBABAT ITO
AOTOBOPEH AUXBEH IporeHT 7,5%0-8%. Kpatkocpounure kpeanTn ca ¢ maaexu Ao 31.12.2010r.
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1.16.3. 3aABA’KEeHUA TI0 KPEAUTHU — TEKYIIU

Bua 30.9.2010 r.  31.12.2009r. |
3aABAYKEHUA 110 KPEAUTH KbM CBBP3aHU AUIIA H3BEHH IpynaTa 13
3aABAKEHHA 110 KPEAUTH KbM (DUHAHCOBU MIPEATIPUAATHA 58 008 55774
3aABAYKECHUA 110 AUXBY I10 KPEAUTH KbM (DUHAHCOBY IIPEAIIPUATHA 507
3aABAKEHUA IO KPEAUTH KBM HECBBP3aHH AUIIA 5662 5629
3aABAYKEHUA 110 AUXBU 110 KPEAUTU KbM HECBBP3aHU AUIIA 1004 820
OG0 64 687 62 730
1.17. Texymu ThProBCKHA U APYTU 3aABAXKECHUA
Bua 30.9.2010 r. 31.12.2009 r.
3aABAKEHUA KbM CBBP3aHH AHI(A U3BBH [PyIIaTa 1632 3533
3aABAYXKEHUA 10 AOCTABKHI 1293 3063
3aABAYKEHHUA 110 IIOAYIECHU aBAHCH 120 192
3aABAYKEHUA IO AUBUAECHTA 3 41
3aABAKEHUA 110 TAPAHIIUH U ACIO3UTHU 216 237
B T.4. rapaunuu Ha HC, YC, CA 216 237
3aABAKEHUS 110 AOCTABKU 74 401 72 913
3aABAYKEHUA 10 IIOAYYIE€HH ABAHCH 22 349 16 982
Apyru Texyim 3aAbAMKEHIA 4 257 770
3aABAYKEHUA 110 TAPAHIINT U ACTIO3UTU 114 118
3aABAYKEHUA 10 3aCTPAXOBKH 72 379
3aAbAYKEHUS 110 KOHIIECUU 32 161
Apyru 3aabakeHus 4039 112
O61m0 102 639 94 198
1.18. AanbuyHM 3aABAYKEHUA TEKYIITHA
Bua 30.9.2010 r. 31.12.2009 r. ‘
AaHBK BBpPXy AOGaBEHATA CTOMHOCT 1100 545
AaHBK BBPXy A0OaBeHATa CTOHHOCT - AUXBHU 28 22
Koprnoparusen AaHbK 1 46
AaHBK BBPXy AOXOAHUTE Ha (PU3UIECKUTE AHIIA 419 511
AaHBK BBPXy AOXOAUTE Ha (PU3MUECKUTE AUIA - AUXBU 1
AaHBK IPU N3TOYHUKA 1
AaHBK BBPXy pasxoaure 5 14
Apyru AaHBIU 134 225
Apyru AaHBLH - AUXBU 2 6
O61m0 1690 1370
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1.19. 3aaBAKeHUA KBM IIEPCOHAA

Bua 30.9.2010 r. 31.12.2009r. |
3aAbAKEeHUE KBM IIEPCOHAA 3910 4 855
B T.4. 3aABAYKEHUA 110 HEU3IIOA3BAHH OTITyCKH 535 1028
3aABAYKEHIE KBM COIMAAHO OCUTYPABaHE 1241 1 808
B T.4. 3aAbAKEHHA 110 HEM3IIOA3BAHH OTIIyCKH 69 202
3aABAKEHHE KBM KAIOUOB PBKOBOAEH IIEPCOHAA - 593
BB3HATPAKACHUA
3aABAYKEHIE KBM KAIOUOB PBKOBOAEH IIEPCOHAA - OCHUIYPOBKH 14
OO6mo 5758 6 663
1.20. Texymm npoBusun
Bua 30.9.2010 r. 31.12.2009 r. ‘
ITpoBusuu 3a NPaBHU 3aABAYKEHHA 724 1068
OG0 724 1068
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2. OT4eT 3a AOXOAUTE

2.1. ITpuxoan

2.1.1. ITpuxoau oT mpoAa>KOH

Bua mpuxoa 30.9.2010 r. 30.9.2009 r.

ITpopa>k6u HA MPOAYKLIHA B T.4. 4 664 9 453
ITpopaxk6u Ha acpasToBU CMecH 3354 7311
ITpopa>k6u HA MHEPTHHA M-AR 873 1020
ITpoAa>k6u HA ITBTHH 3HAIM U Ta0eAn 349 986
ITpoaask6u Ha MasOrabapUTHA TEXHHUKA 66
ITpopark6u HA AP.IPOAYKIIIA 22 136
ITpopa>k6u HA CTOKH B T.4. 638 8 257
ITpoaaxk6u Ha ropusa 594 7 496
ITpopa>k6u HA TEXHOAOIHYHA COA 28 297
ITpopa>kbu Ha APyTH CTOKH 16 464
ITpopaxx6m HA ycAyTH B T.9. 49 874 52118
ITpoaa>k6u Ha CTPOUTEACTBO 47 167 48 622
ITpopa>k6u HAa aBTOTPAHCIIOPT M MEXAHU3AIUA 670 596
ITpoaaxx6u Ha PEMOHTHH yCAYTH 939 896
ITpopaxx6u Ha ApyTH yCAYTH 1098 2004
Apyru npuxoAu B T.4. 2028 3375
ITpopa>k6u Ha MmaTepuasu 828 2063
ITpoaark6u Ha HaeMu 686 423
ITpoaark6u Ha KOHCYyMAaTUBU 76 229
ITpopa>k6a Ha MPOU3BOACTBEHH OTIIAABII 96
ITosyuenn 3acTpaxoBaresH: 00e3IIEeTEHUA 2 91
HM3Aunrsnu Ha MaTEPUAAHH 3aITACH 3 70
CuxpaHABaHE HA Yy>KAU 3aMTACH 53
Heycroiiku 220 3
OTnucanm 3aAbAYKEHUA 128 159
ITpuxoAu OT IPOBU3UPAHU OTIyCKH U 00e3IIEeTEHUA 76
Bw3cranosena ob6esnenka na AMA 9 188

OG0 57 204 73 203

2.1.2. ®uHAHCOBU HIPHUXOAU

Bua npuxoa 30.9.2010 r. 30.9.2009 r.

ITpuxoAu OT AMXBM B T.4. 4093 3 356

IO THPrOBCKHU 32a€MU 3732 3353

10 AU3MHI'OBH AOTOBOPU 127 3
IO THPTrOBCKH B3€MaHUA 41
Apyru 193
Or oneparuu ¢ PUHAHCOBU MHCTPYMEHTH 1575

Apyru (pruHAHCOBH HPUXOAH 2006 671

OG0 7 674 4027
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2.2. Paszxoan

2.2.1. 13110A3BaHU CypOBUHU, MATEPHAAN U KOHCYMATHBH

Bua pasxoa 30.9.2010 r. 30.9.2009 r.

OCHOBHHM MaTepPHAAU 32 IIPOU3BOACTBO 10 019 16 395
CromarareAHn MaTepUasu 842 1421
TopuBHM 1 cMa30UHM MaTepHaAT 3363 6102
PesepBHu yacTu 638 1036
Hucrpymentn 1 18
PaborHO 06AEKAO 12 17
EA. emeprua 562 660
Tomaoeneprus 10 2
Boaa 15 16
Tymn 9 51
Koncymarusu nnpeBo3Hu cpeAcTBa 9 26
Oduc marepuasu 1 KOHCyMATHBH 88 86
Apyru marepuasn 291 272

O6mo 15 859 26 102
2.2.2. Pa3xoAH 32 BBHIIHU YCAYTH

Bua pasxoa 30.9.2010 r. 30.9.2009 r. ‘

IMopusmbAHITEAT 16 350 25517
Haer Tpancnopr 1109 2 205
Haera mexanusarnua 657 948
Haemu 1210 896
PemonTn 212 298
Pexaama 132 201
CrolbmuTeAHN yCAyTHA 236 229
KoncyATaHCKH B APYyTH AOTOBOPH 323 429
I'pasxaaHCKE AOTOBOPU K XOHOPApH 199 68
3acrpaxoBku 470 576
AAHbIM U TAKCHU 275
Oxpana 1030
Heycroiiku 3
TpyAoBa MeAuHA 24 6
AbGonamenTH 35
AaGoparopHu U3NUTBAHUA 29
Apyru pa3zxoAu 3a BEHIITHHA YCAYTH 379 482

OG0 22 673 31855
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2.2.3. Pa3xoAu 3a aMOPTH3ALIH

Bua pasxoa 30.9.2010 r. 30.9.2009r.
PasxoAu 3a amopTH3anUK HA IIPOU3BOACTBEHH 6 655 6 054
ABATOTPANHN MATEPUAAHHN AKTHBU 5839 5161
ABATOTPAHU HEMATEPHUAAHN AKTUBH 816 893
Pa3xoAu 3a aMopTH3aIMU HA AAMHHHUCTPATUBHU 85 114
ABATOTPAWHU MATEPUAAHU AKTHBH 67 91
ABATOTPAMHU HEMATEPUAAHN AKTUBU 18 23
O6mo 6 740 6168
2.2.4. Pa3xoAu 3a 3aIIAATH M OCUI'YPOBKH Ha IIEPCOHAAQ
Pasxoanu 3a: 30.9.2010 r. 30.9.2009 r. ‘
Pa3sxoam 3a 3amaaTH HA B T.9. 10 582 15 155
IIPOU3BOACTBEH IIEPCOHAA 7773 10 881
AAMUHHCTPATHUBEH MEPCOHAA 2809 4274
Pa3sxoAu 32 OCHIypOBKM HA B T.4. 2 325 3817
NPOU3BOACTBEH IIEPCOHAA 1 860 2440
AAMUHUCTPATHUBEH IIEPCOHAA 465 1377
B T.4. Pa3XOAHU HA KAFOUOB PBEKOBOAEH IIEPCOHAA 426 601
B T.4. PA3XOAH 10 HEU3MO3BAHU OTILyCKHU 4 117
O6mo 12 907 18 972

2.2.5. O0e3neHKa HA AKTUBU

Bua pasxoa

Pasxoau ot 00e3lieHKa HA B3EMaHUA

30.9.2010 r.
24

30.6.2009 r.

OO61mo

24

2.2.6. Apyru pa3xoAu

Bua pasxoa

30.9.2010 r.

30.9.2009 r.

Pa3sxoAu 3a KOMAHAUPABKU 303 753
PasxoAn nmpeACTaBUTEAHT 165 136
Pa3sxoau 3a 6pax 47
Pa3xoaAu 3a rAo0u 1 HeyCTOHKH 732 141
Pa3xoAn 32 AMXBY 10 THPTOBCKH CA€AKH 62 43
Pa3xoAd 32 AMXBUY 10 ABP>KABHHU B3€MaHHA 29 33
Pa3xoAu 32 aATepHATUBHU AAHBIU 37 27
Pa3sxoau 3a AapeHUA 1 46
Pa3xoAu 110 U3ITbAHUTEAHU AEAA 10 38
ITpoBu3uu mo crAeOHU AeAa 7 11
ITpoBusuu 3a 3aABAKEHHUA 354
Pasxoau Ge3 AOKymeHT 300 268
Apyru pazxoau 293 387
OG0 1986 2237
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2.2.7. Cymu c KOPEKTUBEH XapaKTep

Bua pasxoa 30.9.2010 r. 30.9.2009 r. ‘

BasaHcoBa CTOMHOCT Ha IPOAAAEHY aKTUBH /HeTo/ 1749 8 149
BaaancoBa CTOMHOCT Ha IIPOAAACHU AKTHBH 1749 8 149
H3meHeHne Ha 3aI1aCUTE OT IPOAYKIus /HeTo/ (115) (18 431)
HM3meHeHne Ha 3aIIaCUTE OT IIPOAYKIIHA (115) (18 431)
Kanurasnsupanu pa3xoAu 3a aKTHBHA 11)
Apyru cymu ¢ KOPEeKTHBEH XapaKTep )

OG0 1614 (10 282)

2.2.8. DuHAHCOBU Pa3X0AU

Bua pasxoa 30.9.2010 r. 30.9.2009 r.

Pa3sxoAu 3a AUXBH B T.9. 7 896 8830
IO THPTOBCKH 32€MH 1782 3049
10 32eMH OT (PMHAHCOBH IIPEATIPUATHA 5013 4742
TI0 AU3UHIOBH AOTOBOPH 1086 1023
II0 THPTOBCKH 3aABAYKEHIA 15 16
Apyru ¢puHAHCOBH Pa3xoAu 701 943

OG0 8 597 9773

Apyru oroBecTABaHUA

1. Cppp3aHu AMITA ¥ CAEAKH ChC CBBP3aHH AUIA
APpy>KeCTBOTO OIIOBECTABA CACAHUTE CBBP3aHH AHIIA:

CoOcTBeHHMITN HA KAIIMTAAA HA APY?>KECTBOTO
CobcrBeHunnTe Ha KarmuTaAa Ha XOAAUHT [ Iwtrma AA ca onosecrenn B 1.1.12.1
[Ipes Texymusa i IMPEAXOAHUS ITEPHOA HAMA CACAKH ChC COOCTBEHHITUTE HA KAITUTAAA.

2. YCAOBHH AKTHUBHU U HACUBU

I'pymaTa mma CACAHHTE AHTUKIMEHTH KbM (DHHAHCOBU MHCTHTYIIHH 11O IIOAYIECHU KPEAUTH:

e Vuukpeaur byabaunk AA — Aorosop 3a 6arkoB kpeant o1 2008 r. KbM PAMKOB AOTOBOP
3a 1moAsBaHe Ha KpeauTHa AnHuA oT 13.5.2008 1. , B KOHTO 32€AHO C MOCTCTPOM AA
rMat oOIma KpeAnTHa ekcrosurud B pasmep Ha 25 000 x. eBpo — MHOTOIIEAEBA KPEAUTHA
AHHHSA, KOATO MOKE AQ CE IIOA3BA KATO PEBOABHPAIIl KPEAUT U KATO YCAOBEH KPEAHTEH
AHTKIMEHT, ITOA popmaTa Ha OAHKOBH rapaHIny . /\AMXBEH IIPOLCHT —CAHOMECCYCH
euribor + 4% . Obesedenus 3aror BbPXy B3emanudA 10 peaa Ha 303 110 aAoroBopu 3a
H3IPaKAAHE U PEMOHT Ha IIBTHUIIA.

Wsaasenn Gankosu rapannnn ot ITspsa uuBecTumonna 6anka AA- 53 898 x.aB.

57



€
MbTULLA

KOHCOAMAWPAH ®IMMTHAHCOB OTUET
3A TTEPMOAA 3ABBPIIBAIIT HA 30.09.2010

IIpeaocraBeno e obesnedenue 1o 3aabakerus kbm [IMB AA - 3aror Ha HacToAIM 1 OBACIITH
B3EMAHHUA .

3a obesmeueHne HA MHBECTHIIMOHECH KPEAHT B ITOA32 Ha [IbppBa mHBecTHnmOHHA Oamka AA e
VIPEACH 3aAOr HA TBPrOBCKOTO mpeAnpusrne Ha Jlvrcrporimmxenepunr” AN, kato
CHBKYITHOCT OT IIPaBa, 3aAbAKEHHUA U (DAKTIYECKH OTHOIICHHS.

Koem macroamuar moment Xoasamnr ITermma AA e B mperosopu c IIMBb AA, Vaukpeanr

Byabanx AA 1 AMSHHIOBUTE KOMITAHHH 32 IIPECTPYKTYPUPAHE HA 3aABAKCHUATA HA IPYIIATA KbM

>

Te3n (PUHAHCOBU MHCTHTYIIHH.
3. OmnoBecraBaHe HA 3HAYNMH KAUCHTH 32 Ipyliara

Aresrrus [TorHa nH@pacTpyKTypa
MuHHCTEPCTBO HA PETHOHAAHOTO Pa3BUTEHE U OAATOYCTPONCTBO
OO0muan

4. CpbutHa, CBBP3aHH C IPECTPYKTYPUPAHHUA B IPYNATA IIPE3 OTUETHHUA IIEPUOA

[Ipes mecerr auyapu ot rpymara usansa Cmoaan ITercrpoit EAA, upes caeaka 3a mpoaaxOa Ha
Y9aCTHETO.

IIpes m. sayapu un despyapu 2010 roamna ITvtHO [loaabpixame-Bpama EOOA u ITsrHO
[Toaawprxane-Opsaxoo EOOA ca Baeru B [Tprrmkenepuar M EAA.

Ha 12.04.2010r Ha usBbHpeAHO O0OIIO ChOpaHne HA aknuoHepuTe Ha XOAAHHT [Iprmima AA e
B3€TO PEIIICHHUE 32 IIPOMAHA Ha OPraHUTE 34 YIIPABACHUE Ha APYKECTBOTO. CHIrAACHO PEIICHHETO
ce IIPEMHHABA KbM EAHOCTEIICHHA CHCTeMa Ha yipaBAcHHE. VI30paH e cbBeT Ha AUPEKTOPHTE B
cbcras Opann I'eoprues XaAKHAHKOB, Noana Xpucrosa Hoaaxkosa n Hose - AA - XoAAnHT

AA.

I1pe3 m.cerrremspu 2010r.e M3BBPIIEHO YBEANYEHNE HA KallUTaAa Ha ,, I I'bTHOCTpOHTEAHA
texunka’ AA, ,,Buaarrecrpoit” AA u , IIsrumxenepunr-M” AA upes nsaaBaHe Ha HOBU aKITHH
1 B3€TOTO PEIIEHHE 32 OTMAHA IIPEAUMCTBOTO Ha akItmoHepuTe 10 49A. 194, aa.1 m 2 or T3 3a
IIPUAOOHBAHE OT AKITHOHEPHTE HA YACT OT HOBHUTE AKIIUH, IIPOIOPIINOHAAHA HA ACAQ UM B
KAaITUTaAQ IIPEAU YBEANIaBaHETO.B pesyaTaT Ha TOBa ASAOBOTO y9actue Ha ,, ]l I'bTHIma 1
maructpasn” AA (mocaearoro Haa 99% coberBenoct Ha ,, Xoaaunr [Teruma” AA) B karnrasa
Ha TOPEIIOCOYEHHUTE APYKECTBA CE IIPOMEHA KAKTO CACABA:

- [lpomsana Ha Asia0BOTO yuactue B Karmrasa Ha ,, JICT” AA ot 100% ma 32,17%;

- [lpomsana Ha AIAOBOTO yUacTme B Karnrasa Ha ,,Buaamrscrpoir” AA ot 100% ma 32,26%;

- IIpomsana Ha AIAOBOTO yuacThe B Karnrasa Ha , [ IpTnmaxenepuuar-M” AA ot 100% ma 32,16%
IIpes m.cerrrempu 2010r. ot rpymara usansa ,,JICT Pocrn” EOOA upes caeaka 3a mpoaaxkOa.

5. AelicTBamio npeAnpuaTAe
PBKOBOACTBOTO CUMTA Y€ APYKECTBATA B IpylaTa Ca ACHCTBAIIM IIPEAIPUATHA H IIE OCTAHAT
TAKMBa, HAMA IIAAHOBE U HAMEPEHUA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA HM.
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6. PuHAHCOBHM IIOKA3aTEAU

IToxasarean 2010 r.
Croiinocr Croiinocr Croitaocr

1 AmpArorpaiian aktusu /o6mo/ 93 329 99 432 (6 103) -6%
2 KparkoTpaifH1 akTHBI B T.9. 197 909 189 625 8 284 4%
3 AKTHBH ABPKAHH 32 IIPOAAKDA - - - -

4 Marepuasnu 3armacu 10 303 9303 1000 11%
5 Kparkocpounu B3emaHuA 83 628 113 028 (29 400) -26%
6 Kparkocpounn (puHAHCOBH aKTHBH 101 287 65 909 35378 54%
7 IMaprrasm cpeacTsa 2691 1385 1 306 94%
8 OO01mma cyma Ha aKTHBHTE 291 238 289 057 2181 1%
9 CoOCTBEH KarmuTaA 12776 30 542 (17 7606) -58%
10  ®unancoB pesyaTar (5744) 5700 (11 444) -201%
11 Amarocrpounu macusu 75 566 76 421 (855) -1%
12 Kparkocpounn macusu 190 603 181 308 9295 5%
13 OO6r111a cyma Ha TACHBUTE 266 169 257 729 8 440 3%
14 Ilpuxoam obmo 64 878 77 230 (12 352) -16%
15  Ilpuxoan or mpoAaxOu 57 204 73 203 (15 999) -22%
16  Pasxoam o0Ormro 70 400 84 825 (14 425) -17%

2010 r.

Koedumnuenrn

Croiiaocr Croiinoct Croiinoct %
Penrabuanocr:
1 Ha coGcrBenus kammraa (0.45) 0.19 (0.04) -341%
2 Ha akrusure (0.02) 0.02 (0.04) -200%
3 Ha nacusnre (0.02) 0.02 (0.04) -198%
4 Ha npuxoanre o1 mpopaxOn (0.10) 0.08 (0.18) -229%
EdexrusHoct:
Ha pasxoanre 0.92 091 0.01 1%
6 Ha npuxoaure 1.09 1.10 0.01) -1%
AukBuAHOCT:
7 O0m1a AUKBUAHOCT 1.04 1.05 0.01) -1%
8 Bepsa ankBuanrOCT 0.98 0.99 0.01) -1%
9 HesabaBHa AUKBHAHOCT 0.55 0.37 0.17 47%
10  AGCOArOTHA AUKBHAHOCT 0.01 0.01 0.01 85%
PDunancoBa aBTOHOMHOCT:
11  ®umancosa aBTOHOMHOCT 0.05 0.12 0.07) -59%
12 3aaamxHAAOCT 20.83 8.44 12.40 147%
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