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1. OBLWA WH®OPMALWA

" Emupedte lMpomepruc " ALCWL e axkuMoHepHO OpYWECTBO ChC
CNeUManHa WHBECTULMOHHE Len 33 CEeKopUTMIMpaHe Ha HEJBUKMMU MMOTH, NO
CMWCENE HE JaKkoHa 33 OpYwEecTBaTta Cbe CNEUManHa WHBECTWLMOHHE Uen.
MpeamersT Ha ABRHOCT HA ADPYXECTBOTO & WHBECTUPaHE Ha Napu4HK CPEeacTBa,
HabpaHi Ypes MIOABaHE Ha LUEHHM KHWKE, B HEOBWHMMW UMOTH (CEKIOpUTH3aUMA
Ha HEOBWKMMU MMOTH) NOCPEACTBOM NOKYNKE HA NPEB0 Ha CODCTBEHOCT M ApYTY
BEWHW NpaBa Bbpxy HEOABMKMMA WMOTH, M3BLPLWIBaHE HE CTPOEMM W
nogoGpeHns, ¢ Uen NPenocTaBaHeTo MM 33 YNpaeneque, OTAABaHe Nog Haem,
NW3WHT UMK aperHna U npogaxbarta um.

[pyxecTeoTo & y4peneHo Ha Yupeoutenwo chbpadue NpoBEfeHo Ha
30.10,2007r. W & BNMCAHD B ThETOBCKUA PervcTp ¢ Pelwenne Ne 1/ 23.11.2007 r.
Ha Codmitcki rpagckd cba no ¢p.a. Ne 128206 /2007 r., enucaHo B PerveTbpa Ha
ThproeckuTe apywecTea nog Ne 128208, tom 1772, cTp. 182,

CrrnacHo 3akoHa 3a ApyWecTsaTa Che CNeuuanda WHBECTUUMOHHE Len
“  Emupeitc MNponspruc " AACHL uwMa enHocTeneHHa dopma Ha
yNpagneHure.

[pysecTeoTo ce yrpaensea oT ChBeT Ha QMPEKTOpHTE B CHCTaE:

« AHpoH Hukonaes AvaWacoB - ManmbnHuTened  une
(MambnHuTeneH aupektop) Ha ChBeTa Ha aupexTopuTe

o Cramar Mackanes [Jowuee - [lpepcenaten Ha  CheeTta Ha
OWUPEKTOPKTE

« Bnapwcnae Mwamunos Meoprues — Heaaeucum yneH Ha Cueera
Ha AMPEKTODUTE

ALPECET Ha YNPABNEHME W 33 KOPECNOHABHLUWA Ha APYKECTBOTO & 1p.
Codma 1618, w.k. MasacTpcku nueaam — 3anag, Byn. “Bunrapus * 132, Bx.A



2. CYETOBOAHA NONUTHUKA

OcHoBa 33 W3roTBAHE Ha (OMHAHCOBWTE OTHETH

OcHoBa 3a W3roTBAHE MHAHCOBWUTE OTYETW Ha [pyxecTeoTto ca 3akoHa 3a
CYETOBOACTEOTO M MeXayHapoaHUTE CTaHAapTY 3a duHaHcoBr otyeT (MCPQ),
MMC 207 ot 07.08,2006 r., obH. 1B Gp. 66 ot 2006 1.

OBwm nonoxeHun

Hail-3HauMMuTe CHETOBOAHW MOMWTHKK, NPUNETaHW TEW WArOTBAMETOD Ha
Te3n hWHaHCOBK OTHETH, Ca NpeacTaBeHi No-ony.

Coenkn B yyMaecTpaHdHa BanyTa

PuHaHCcoBMTE OTHeTIH Ha [IpyKECcTBOTO CE8 WaroTeAT B BhNrapcku nesa (ne.)
W TOBA & OTHETHATA BanyTa Ha [pywecTeoTo,

Chenkn B YywaecTpaHHa BanyTa 3a OTHETHUA NEPUOM OPYHECTBOTO HAMA,
HO KD BLIHUKHAT, TE WE C& OTYMTAT NP MEPBOHAYANHOTO UM NPU3HABAHE B
oT4ETHaTa BanyTa Ha JpywecTeoTo no ofuUMantva obMeHeH Kype 3a JeHR Ha
caenkata (ofaseHns dukcuHr Ha Bwnrapcka Hapogda ©Gadka). Kypooeute
paanuKy, KoWTO BMXa BBIHWKHANW NP YPEWASHETO WKW MPEOUEHABAHETO Ha
MapM4HW NOIMLMKM B MyWIECTpaHHa BanyTa B Kpas Ha Nepuoaa LWe ce oTpasfear
B OT4eTta 3a [oxXoauTe.

Paaxogu

[pywecTeoTo OT4MTa TeKYWD Pa3XomMTe 33 [BHHOCTTA N0 WKOHOMUHECKH
BNEMEHTH.,

Pasxonu ©@ NpWM3HABAT, KOraTo BbIHWKHE Hamanewwe Ha Bbpewpre
WKOHOMWMECKY M3roaM, CBbP3aHW C HAMANEHWE H3 AKTHE MNW YBENW4eHWE Ha
nacys, K0eTo Moke fa Gbe oLeHeHo HagewaHo. Mpu3HasaHeTo Ha pasxoonTe
33 TEKyWMA Mepwoa Ce  WSBLPIUBA  TOraBa, KOrato Ce  HadWcnesar
CHOTBETCTBALMTE WM NPUXOaM.

KOrato MKOHOMWYECKUTE WIrDOM C2 0YaKBa 13 BhIHWKHAT NPE3 HAKOMKD OTYETHN
NepUona W BPLIKATA HA PAIX0OMTE ¢ NpMXOOWTe Mome Oa Oue onpedeneHa



CaMO HaW-oBlO WNWM KOCBEHO, pasxogWwTe ce npw3Hasar Ha Basata Ha
NPOLEAYPH 33 CUCTEMATHYHO W PAUMOHENHO pasnpefenexue.

Pasxon ce npw3Hasa HesabaBHo B OTYET2 38 BceobxBaTHUA AOXOA, KOTaTo
pa3xXofbT He cbanasa GhAella WKOHOMWHECKE M3raAa MNW KOTaTo W 0 CTeneHTa,
00 ¥oATO DhOellata MKOHOMWYECKE WIroha He OTTOBapA Ha WIMCKBaHWRTA WK
NpecTaHe 0@ OTTOBEPA HE WIMCKBAHMATA 33 NPW3HABAHE Ha BKTWB B OT4ETA 33
(DWHAHCOBOTO CLCTORHME.

PasxoguTe ce OTJYMTaT Ha NPWHLMNE HA TekyLLO HaYKCnABaHe. OueHsBaT ce no
cnpaeednnedrd CTOMHOCT Ha NNaTeHWTe WNK NPEACTORLLM 32 NNaljaHe CyMu.

Npuxogm

MNpuxog e BpyTEH NOTOK OT WKOHOMWYECKW NON3W npe3 nepuoda; Ch3gafeH B
x0fa Ha obwyanHata gedHocT Ha [ipywecTeoro, KoraTo TeaW noTouw BOAAT A0
yBENU4aBaHE Ha CODCTBEHWA KanuTan, paini4HW oT YBENWYEHWATE, CELP3aHK C
BHOCKWTE Ha aKUWOMEDUTE.

OpyecTBOTO OTYMTE TEKYWO NpuxoauTe oT obwyaiHata gerHoOCT No Bufoee
OENWHOCTH.

anHﬂﬂHTE Ce OUEHABAT MO Cnpasegnueata CTOWHOCT HA NOMyYeHOTD WM
NOANEXaLLOTO 38 Nnony4asaHe Nnaljade N4 BeaHarpasieHe.

anEHEBEHETD Ha npyXogWTe Ce W3BbPWBa NpW ChaieaHe Ha NpUETaTd
CYETOBOOHA NONWTHEE 33 CNegHUTE BUOOBE NPHUXOOK.

¢ [puxoanT oT npogaxdara Ha CTOKM W NPOAYKUMA Ce NPU3HaBa, Korato ca

DMK M3MBNHEHW BCWYKW CNEABALLW YCNOBUA

- ApyXecTBoTO € NPEXBBpMANG Ha KyNyBa4a CLLUECTBEHW PUCKOBE W NON3K
OT COOCTBEHOCTTE BLXY CTOKWTE M NPOAYKUMATE,

- OpywecTBOTO He 3ana3sea NpogbMKasallo y4acTwe B YNpaBNeHWETO Ha
CTOKMTE W NPOOYKUMATA, OOKOMKOTO TO ODWKHOBEHO CEB CBBP3IBA Che
coBCTBEHOCTTE, HWTO SEKTMEEH KOHTPON Hag NPOOaBaHWTE CTOKW W
NPORYKUMA,

- CYMaTa Ha NpuMxoaa MOoxe HafewaHo aa Oue oueHeHa;

- BEPOATHO € WKOHOMWMECKMTE NOM3W, CELP3AHM ChC COenkarta, ja ce

nany4at ot dpy«ecTeoro; 1

- HanpaBeHUTE PasxoOyn WM TesW, KouTo we OL4ar HanpaseH BbE Bph3ka
ChC CAENKETE, MOraT HanewaHo Aa Ghaat oueHeHN,



o [MpuxogsT oT Npofawta Ha yonyri Ce NpWaHagEa, KoraTo PesynTaTeT OT egHa
COENKa MOXE A3 Ce OueH HanewaHo. MpuxombT, CBbp3aaH CuC CAenkara, ce
MpW3HEEE B 3EBUCMMOCT OT ETaNa HA 3ABLPIIEHOCT Ha COEMKATA KbM Kpas
Ha OTYETHWA nepwopd. PesynTaTsT OT &QHa CAENKa MOXe Oa Ce OUSHW
HAMEMIHO, KOTATO C3 UIMBITHEHM BCUYKM CNEABALLM YCNOBWA;

- CyMaTa Ha npuxoaa Mome aa Guae HanewaHo oLgHeHa |

- BeponATHO [py#EecTEoTO WE WMa WKOHOMWYECKW NON3W, CELDIAHM Che

chenkara;

- Tana Ha 38BLPLWEHOCT Ha GOBMNKATA KbM KDan Ha OTYETHWA NEPUOL MOxe

HEOEWOHO 08 C8 OLEHM, U

- PAIX0AMTE, HANPAEBEHW NO COBMKATA, KAKTO W PA3XOOMTE 33 33BLpIUBaHE
Ha CAENKaTa MOWE HAOEWOHO O3 Bbaar OLUEHEHM,

MeWaMHHUTE U SBAHCOBMTE NNALLAHUA, HANPABEHK OT KWEHTUTE, OOUKHOBEHD
He OTPA3ARaT MARBLPLLUEHUTE YCIYTH,

ETantT Ha 3aBLPLUISHOCT HA £0HA COEnKa MOMe [a Ce ONpeneny No paaniyHu
MeTogM, B 3aBMCMMOCT OT xapakTepa Ha CAenkata MeToOuTe MOXE [a
BENMHI4BAT.

e Mperneq Ha wasbplueHara pabora;

e WIBBPLLEHWUTE [0 MOMEHTAE YCIMyrW Kato npougHT of obwms obem Ha
YCNyruTe, KouTo TpADBa Oa Du0aT MIBLPLIEHH; UN

® YacTTa, KOATO HanpaBeHwTe A0 MOMEHTA pasxodu NpeacTasnAsar or obwwa
ofieM Ha npenBuaeHWTE pa3xXodW no coenkata. Camo pasxouTe, KOMTO
OTPASABAT WIBLPLIEHWTE OO0 MOMEHTa YCMYrW, CE BKMKYBAT B HANPaBEeHUTE
00 MOMeHTa paaxogu. Camo pasxofuTe, KOWTO OTPa3ABaT W3BbPLEHWTE
YCyr MNK yonyruTe, kouto Tpabea ga Ouaat WIBLPLLEHN, Ce BKMKYBaT B
obwwa obem Ha NpenBHOEHUTE DAsXoaW NO COEBNKATA.

ﬂpHKG,EI,H OT NWUXBW, Bh3HarpaxieHdA 3a npaga W OWBMOSHTH, Ce NpWaHaBar,
KOraTo:

e £ BbaMoxHO [pywecTeoTo fa MMa WKOHOMWYECKW NOn3d, CEBLP3aHW Che

CAenkata; W
e CYM3Ta Ha NPUXOOMTE MOXE HAOeMaHo O3 tnae ClLeHEHA.

MpuxoguTe OT NWUXBW, BbaHarpamOeHys 3a npasa W OWBWOEHTW Ce NpWaHaeart
K3KTO CNenea.

* [WXBATA C& NPU3HABA MO METOMA Ha ederTueHaTa nuxea cermacHo MCC 39,



e BLIHArpaweHWATa 3a npasa ce Npu3Hasar, Ha 0ala Ha CHETOBOOHWA
NPMHLIMN HE HAYWCNABEHE, CHINACHO ChOLDKAHWETO Ha CHLOTBETHOTO
CTOpasymMeHme,

* [VBWOEHTWTE CE NPU3HEBAT, KOTATO CE YCTAHORW MPaBoTO Ha aKUWoHepa Aa
NOMY4W NNALLEHETO,

HennateHa nuxBa, HaTtpynada npead NpuooduMBaHETD Ha  NWXBOHOCHA
WHBECTULMA - NOCNeaBanuTe NUXBEHW NOCTHNNEHWA CE pasanpenenAaT Mexay
nepuona npeow npwaobueadeTo w Toaw cnen npupoBueaneto. Camo 4actTa
cneq npuaodUeaHeTo ce NpMaHaBa 3a NPUXoL.

[WeWaeHTH N0 KANWTANOBM LEHHM KHWXa obABeHM OT neuanBute npegu
npuaoBuBaHeTo ce NpusHagar B nevwanbarta wnu 3arybara npu YCTaHoBABAHE HA
NPEBOTO A3 NonyYW OWMBMAEHT, HE3aBMCUMO OT TOBa OanW OMBMOBHTWTE Ce
OTHACAT 3a nevanba peanusvpasa npeow unu cned npuacbueaxeTo.

EBEHHFPEH{,D,EHHHTH 3a npasa Ce HadyucnaBaT CBiNacHD YCNOBWATA Ha
CBbOTBETHOTO CROpasymeHwne w OBHKHOBEHD CE NPWaHaBaT Ha Taan OCHOBA, OCBEH
ako C orneq FIE.'!I'I'EIFIE,EI,EHTE Ha CnopasyMeHWeTo € No-NoaxoaALo npuxcasT Aa
Ce NpuW3Haea Ha gpyra CUCTEMHE UMK payoHanHa Gasa.

MpUXoaLT Ce NpM3HABA CAMO KOTATO MMa BEPOATHOCT [pyKecTBOTO A3 nonyu4u
WKOHOMUMECKI NON3K, CBBP3aHK CBC COENKaTa,

Korato BbaHMKHE HECWMIYPHOCT OKOND ChOWMPaHETO Ha Cyma, KOATO Bevye e
BEMIONEHa B npuxona, HecwhOwpaemata cyma wnW CyMara, OTHOCHO KOATO
BbICTAHOBABAHETO BEYEe HE € BEepOATHO, Ce NpU3Hasa 3a pasxod, a He 3a
KOPEKLMA HA CYyMaTa Ha MsPEOHAYANHO NPUAHATUA NPUXOM.

MpuxoauTe oT HAaeMW CE NPW3HABaT Ha Bpemesa Da3a 3a CpoKa Ha 4orosopa,

Hem dTEPWANHK aKTHEMW

HemarepuanHute axTMBM CE OUEHARAT MbPBOHAYANHO MO UeHa Ha
npunctueade. Mpu NOKYNKa TA & paBHa Ha NoKYMHaTa LeHa, YBENWHEHa ¢ BCHHKK
HEBBLICTEHOBMMM [aHbUM W HANPEBSHWTE NpexW pasxoM BbE BPLAKA C
MOAroTOBKa Ha akTWBA 3a eKCNNOATALMA.

MocnegpalyTe pasxod, KouTo OMXa BLIHMKHANKM BbB BpbIKA C
HEMaTEpUANHUTE aKTUBKM CNEfl MLPBOHAHANHOTO NPU3HARAHE, LE C8 NPUaHaBaT
B OT4eT3 33 [IOXOAMTE B NEPMOMA HA TAXHOTO Bh3HWKEAHES, OCBEH aKD WMa
BEPOATHOCT Te Oa I0BENAT A0 YBENWYABAHE HA TAXHATA MuPBOHAYANHO OUEHEHE

L



eIEKTMBHOCT M KOTETO TE3W pa3x0aM MOraT HagewgHo 08 BbAar OUsHEHM W
OTHECEHW KbM aKTiaa. B Teaun cnydaun pasxopwTe ce KanuTanuaupar.

AMOPTH3ELMATA CE WIMUCTIABA, KATO C& WINON3IBA NUHERHUAT METOL BbPXY
OLEHEHWA NONE3EH CPOK Ha OTAEMHWTE SKTHEM.

MocneasaoTo OUEHABAHE HE HEMATEPUANHUTE 3KTWBW Ce W3BLRWBea no
MOAena Ha MpecUeHeHaTa CTOMHOCT, KOATO KbM [AaTarta Ha NpeoueHKaTa
NPeACTaBNABA TAXHATA CpaseanMBa CTORHOCT.

|A3BpaHWAT npar Ha CBLLWECTBEHOCT 33 HEMATEpWanHWTe akTWeW Ha
[pywecteoTo e B paamep Ha 500 (neTcToTik) ne.

HMOTH, MALLKHW M CHOPBKEHHA

Te ce OUEHARAT MuLpBOHAYanHo NO LeWa Ha npugobweare, BrmwYealla
NOKYNHETa LEHa, KaKTO W BCWHKW NPERW Pa3X0OM 38 NPUBEKAAHETO Ha aKTWEa [0
MECTONONOMEHWETO W B ChCTORHWETO, HEODXOAMMIA 38 HErOBATA EXCNNoaTauwMA.
Beexi 0TAENEH UMOT, MALLWHE, CLOPBXEHWE WAW obiopyoBaxe ce NpW3HaBa 3a
aKTVB CAMO 8K0 & BEPOATHD NPEANPUATHETO A3 NONY4H B BbIeile MKOHOMWHECKH
WAroOM, CELP3aHW C aXTWBa, W LieHaTa Ha npuaobueaHs Ha akTuea moxe fa Bune
HaOEwAHO OUeHeHa,

MocnensalloTo OUeHABEHE HA MMOTWTE, MALIWHWUTE W CHODBHKEHWATE Ce
W3BLPILBA NO MOAENA Ha MPECLEHKaTa, T.e, NO NpecUsHeHa CTOWHOCT, KOATO e
paBHa Ha CripasennveaTa CTORHOCT KbM [aTata Ha NpecueHka, Hamaneda c
HATPYNaHUTE B NOCNENCTEME aMOPTH3aLMM 1 3aryDw o obealleHKa.

Nocnenpally pasxoau, CELPIEHW C onpefened ALNroTpasH Martepuaned
aKkTve, ce npubaeAT Kb DanaHcoBaTa cymMa Ha aKTMBa, KOrato € BEepOATHO
NPEANPUATHETD Ad WMa WKOHOMYECKM NONsM, HagBWWaBalWW MbpBOHEYaNHO
oUeHeHaTa eeKTUBHOCT HA ChLUECTBYBALIMA KTHB,

Beuuki Opyrv Nocneggally paxoau ce npuskasar 8 OT4eTa 3a AoxoauTe
3@ NEPUONA, B KOMTO Ca HANpaseHw,

AMOPTHIALMA C8 HEYMCNRBA, KATO CE W3NON3BA NWHENHWAT MeTod BLpxy
OUEHEHWA NOMNS3eH KWBOT HA OTABNHUTE TPYNM BKTUEH.

WM3bpaHuAT npar Ha ChLeCTBEHOCT 38 MaTepuanHuTe AbNroTpaiHi aKTHBM
Ha [dpymecreoTo & B paamep Ha 500 (neTctotuk) ne.

~ PazxogwTe 33 MarpamaaHe Ha HEABWKMMM MMOTH, KOWTO APYMECTBOTO
npaew, ce Knacudwumpar kato “Pasxogu 3a npupofweane Ha OMA', a npw
TAXHOTO 33RLPLWBAHE W OTAABEHE MOL HAEM, HOBONPUOCBWTMTE WMOTW ce
TPaHChOPMUPET N CEBBCTORHOCT B MHBECTHULMOHHK MMOTH.

OBeaueHKa Ha akTMBUTE Ha [IpywecTBOTO
WHOMBAOYANHUTE BKTMBM WM EOMHWLWTE, MeHepUpallit NapuqHA NOTOUM,

Ce NPErNENaT 33 HanwyMe Ha MHOuKaUMM 33 obesueHKa Ha CTOMHOCTTE WM
BEOHLH [OOWILHC KbM [aTarTa Ha M3roTeAHE Ha [oOMWHWA (WHAHCOB OT4eT,



KaKTo W TOraea Korato CbOMTMS MNKM NpOMAHE B ODCTORTENCTEA NOKA3BaT, 4Ye
NPEHOCHATA CTORHOCT Ha aKTWBWTE MOXE Aa He Bbae Bh3CTaHOBEHa.

B cry4anTe, B KOMTO BLICTAHOBMMATA CTOMHOCT HA AAafeH aKkTve e no-
HMCKa OT Herogata Danadcosa cToMHOCT, DanaHcoBaTa Cyma Ha aKkTWea cNedea
fa Buoe HamaneHa [0 pasMepa Ha BbacTaHosWMaTa My croisocT. Toea
Hamanexue npeacTaenAea saryba ot obeslexka.

Bh3cTaHOBMMATA CTOWHOCT NPEACTABNABA No-BUCOKATa 0T Crpasennyeara
CTOWHOCT, HaManeHa ¢ pasxoauTe 3a npogawba Ha akTvea W CTOMHOCTTA B
ynotpeBa, Gasvpada Ha CEralHaTa CTOWHOCT Ha nporHoawpanuTe Obaeiw
MNapu4HA NOTOLM, O4EKBEHM O C8 NONYYart 0T akTWBA B PAMKUTE Ha NONE3HUA My
CPOK Ha rogHoCT.

C W3KMOMEHWE Ha penyTauMATa 33 BCMMKW OCTaHanW aKTMBM Ha
Npy#ecTeoTo KbM BCAKA 08T HA OTMETA PLKOBOACTBOTO NpeUEHsBa Aanu
ChIUBCTBYBAT MHOMKaUMM, Y& 2aryBarta or obeaueHka, npuaHaTa 8 npedxoaHu
FOOMHY, MOXE BEHE 13 He ChILSCTBYBa UNK [a & Hamanea.

WHBECTHUNOHHK MMOTH

KaTO WHBECTULMOHHW MMOTW OPYKECTBOTO OTYMTA 3EeMA W CrpadM, KouTo
We ce ALPHAT 33 NOMy4asaHe Ha NpUXOOM OT Haem, 3a YBEMWYEHWE Ha
kanWTana, npofaxba B pamMkMTe Ha obuHaltHaTa MKOHOMWYECKE [EHHOCT,

WHBECTULIMOHHIKTE MMOTM CE NPW3IHABAT KATD aKTWE BbEB (DWHAHCOBMTE
oT4eT Ha [lpy®ecTBOTO CaMo NpW yCnoBWe, Ye ¢a MIMBIHEHW CnegHuTe fge
WAUCKEAHWA

» (BepoATHO & Oa Oboar nonydeHd DLOSWM MKOHOMUHECKM WarooW oT
WHBECTHLUMOHHUTE UMOTH,

# [ICTOWHOCTTAE HA WHBECTMLMOHHWTE WMOTH MOME HanewaHo na Gbae
OLEHEHE.

WHBECTMUMOHHWTE MMOTK €2 OLUBHABAT MbPBOH3YANHO N0 UeHa Ha
npuaooueaxe.

Cnen NbpROHAYENHOTO MM NMPW3HABEHE WHBECTWLMOHHMTE WMOTW, Ce
OTYATET KaTo Ce M3Inon3ea  Modena Ha  chpaBefnveata  CTOWHOCT,
Cnpaseanveara cTOAHOCT NPeACTaBNABa HaW-BEPOATHATA LEHE, KOATO MOXE O3
Bbfe NoNy4eHa Ha nasapa KeM Aatata Ha [ogulIHUA MHAHCOB OTYET.

MpoMeHW B CNpaBeanWeata CTOWHOCT Ha WHBECTMLMOHHWTE WMOTH ce
oTpasAea 8 Om4eTa 2a foxoauTe.

MocneagalyuTe pasxodM, CBbP3aHN ¢ MHBECTULMOHHW MMOTH, KOWTO BEde
ca NpWIHaTKH B8 dWHaHCoBMTE OTHETH Ha [pywecTBoTo, o2 NpWDaBAT KbM
BanaHcoBaTa CTOWHOCT HE WMOTKTE, KOraTo & BepoRTHO JpywecTeoTo ga nonyyu
ObOsllt MKOHOMWYECKW WIr0oOM, HAABWWABAWM MbPBOHAYANHO OUeHeHaTa
CTOWHOCT Ha CLUWECTBYBALMTE WHBECTHUMOHHM wMOTH, Bowuke  gpym



nocnensaliv pasxonW ce npusdasat B OTtveTa 3a OoxXogWTe 33 nepwoda, npes
KOWTO C8 BhaHWEHaNK.

PUHAHCOBMH aKTHEM

®UHAHCOR AKTWE & BCEKW aKTUB, KOWTO NpeacTasnasa:

* MapW4HK CpencTea;
* WHCTPYMEHT Ha cOBCTBEHWA KanuTan Ha Apyro NPeanpUATHE,
e [10rOBOPHO NPABO:
- 18 CE NOMy4aT Napu«HW CpeacTaa un1 Apyr (UHaHCOB aKTWE OT Apyro
NPEaNPUATHE; UMK
- 13 Ce Pa3mMeHAT PUHEHCOBW aKTUEKM UMK (DMHAHCOBK NACKBK C APYTO
MNPEANPUATHE NPK YCNOBKMA, KOWTO €8 NOTEHUWANHO BnaronprATHY 3a
OpywecTaoTo; A
e JOTOBOp, KOWTO We Bbae Wnu Mowe ga Owge ypeneH B coBCTEEHW
WHCTPYMEHTH Ha COBCTBEHWA KANWTAN Ha eMUTEHTA, W €
- HE[IEPWBATME, 38 KONTO JpyXecTeoTo e UnK Moxe Aa Dbae 3anLnweHo fa
MGMYHM NPOMEHNME BPoR OT MHCTPYMEHTW COBCTBEHWA KANWTAN Ha
Opy#ecTeoTo; Mni
- AEpPUBATHE, KOWTO We Bbae unu moxe fa Gbae ypeneH Ypes paamaHa Ha
dMKCHpaHa CyMa Napu-HW CPENCTEa MW APYr (PMHaHCOB aKTHe 33
thukcpar Bpoit 0T coDCTBEHWTE KAaNWTAN0BK UHCTPYMEHTH HA
OpywecTeoTo, 33 Ta3W UEn MHCTPYMEHTUTE Ha coBcTeeHuA kanwTan Ha
[pyHECTBOTO HE BKIIHBAT YNPaKHAEMH (DUHAHCOBM UHCTPYMEHTH,
knacuULMpaHKY KaTo MHCTPYMEHTH Ha COOCTBEHWA KanuTan, KoWTo
Hanarat Ha [py#eCcTBOTO 3a0LMKEHNETO A3 NPEAOCTaBM Ha [pyra cTpaxa
NPONCPUMOHANEH AAMN OT HETHUTE aKTHBW Ha [pyKeCTBOTO camo npw
AIMKBUAALIMA, MK MHCTRYMEHTH, KOWTO Ca Aoroeopu 3a Beaewo
NonMy4asaHe MM NPeOocTaBAHE Ha UHCTPYMEHTH Ha coficTBeHUA kanuTan

Ha OpywecTeoTo.

PuUHAHCEMTE aKTUBM C8 KNacuPUUMPaT B CNEAHUTE KATETODWW ChITIACHD
vanckeanuaTa Ha MCC 35:

o OUHAHCOBW aKTWBMW, OTHWTAHW NO CHpaBeanWEa CTORHOCT B nedanbata wnu
aarybara:
- ObpX¥aH 38 ThpryBaHe (MHAHCOB aKTVB,
- OnpeneneH Npu MbpBOHaYANHOTO My NpU3Hagaxe ot [pywecTBoTo 33
OTYMTaHE NO Crpaseanuea CTOWHOCT & nevanbara unu 3arybata,
¢ HBECTUUMM JbpKaHW 00 Nage;
s Kpenouty v BIeMaHus,



o DUHAKCOBM aKTWBM Ha PaINonoMeHUe 3a nponaxda.

Npy#ecTBOTO NPM3HEBEA MWHAHCOB BKTWE UNK huHaHCoB NacKe B OTHETE 33
(PUHAHCOBOTO CHCTORHWE, KOraTo W CaMo Korato ﬂp}f}HEETEﬂTﬂ CTapa CTpada no
OCTOBOPHWTE YCNOBMA HA MHCTPYMEHTA.

MpK MePEOHAYANHOTO CH MPW3HABAHE (DMHAHCOBUTE aKTHBK C8 OTYMTET No
CPaBeANMEaTa UM CTORHOCT, NNIOC B CNY4an Ha UHAHCOBK SKTUBM, KOMTO He
Ce DTYMTAT No cnpaBeanuea cToWHOCT B nedanbata unw 3arybara, pasxeamTe no
GABNKATA, KOMTO C8 OTHACAT NPAKO KbM NPMAOBMBAHETO MNK M3M1ABAHETO HA
(hHAHCOBKA aKTUB.

Cneq mspeoHavanHoTo NpusHasane, [pyKeCTEOTO OLEHABE tUHAHCOBUTE
aKTWBM, K2KTO CNenBa:

» [lo cnpaeennyea CTOMHOCT: -
- (HMHEHCOBK AKTUBK, OTYMTAHM MO CNPABEANVBa CTORHOCT B Nevanfara unu
sarybara,
- (IMHAHCOBM AKTHEM Ha painonoxenve 3a nponaxba.

C WaKMOHEHMe Ha WHBECTMLMW B MHCTPYMEHTW Ha COBCTBEHWA KanuTan, KouTo
HAMAT KOTMDAaHa Na3apHa LeHa Ha aKkTWBEH Nas3ap W YMATO cnpapeanvea
CTOWHOCT HE MOME [A C& OLEHM HAEMIHO, KaKTO M AEPUBATHEK, KOWTO ¢a
0BBBR3aHN € HEKOTUPEHK MHCTRYMEHTH Ha coBCTBEHWRA KanuTan unu TpAbea Aa
Ce YPeOAT Ypea NPEXELPNAHETO Ha TAKMBA HEKOTUPAHW MHCTDYMEHTH Ha
cOBCTBEHMA KANWTAN, KOMTO C8 DUEHABAT NO UeHa Ha npuaobueaxe.

e Mo amopTWaMpaHa CTOWHOCT C W3NOM3BaHETO Ha METOAa Ha edexTUBHWA
NUXBEH NPOLEHT:
- KPEAWTH W BIBMaHUA,;
- MHBECTHLMM, OThPKEHN 00 Nagex.

Meyanbu u 2azybu om huHaHCo8L akmusy

e [edanbu w 3arydu, KOWTO BL3HWKBAT OT NPOMAHATA Ha CnNpaBegnMBata
CTOMHOCT Ha (DMHEHCOBY aKTWEM CE NPW3HABAT KaKTO Cneaea:
- nevanda wnw 3aryba ot OMHaHCOB aKTHB UMK (DUHAHCOB NAcHB,
KNacwbuuMpaH KaTo OTHMTaH No cNpaBeaniea CTORHOCT B nevanbara unu
sarybara, ce npuaHaBea B OT4YETa 33 BcenDxBaTHWA foxXog,
- nedanfara unu 3arybarta oT dWHAHCOB aKTWE Ha PaanonoKeHue 3a
npofaxba ce NpUaHasa B Apyr BCeohXBaTeH O0OXOM, © M3KNHK4EHUE Ha
aaryBuTe ot obeaueHka u nevanbuTe u aaryBute oT 0BMEHHUTE KypCoBe 10
MOMEHTA Ha OTNWUCEaHE Ha (MHAHCOBKA akTWe. B TO3W MOMEHT HaTpynaHara



neyanBara wnu aarybata, NpWaHarta npeaw B Apyr scecbxeared aoxoa, ce
MpeknackWuMpa o7 cobCTeEH KanwWTan B nevanbarta unu arybara kaTo
KOPEKUMA 0T npexnacuukaLing.

o [lUxEarta, KOATO CE W3YWCIIABA C WMINON3BaHe Ha MEeTofa Ha eeKTUBHUA
NWXBEH NPGLIEHT, C& NPWM3HABa 8 0TYETa 33 BCeoDXBaTHUA [OX0M.

o [IMBWOEHTWTE OT MHCTDYMEHTW Ha COBCTBEHWA KANWTAN Ha pa3nonoweHue 33
npogaxba ce nNpu3HaeaT B OTYeTa 33 BCEODXBATHMA OOXOf, KOrato ce
YCTAHOBKM NPABOTO Ha [lpywecTaaTa Aa Nony4u nnaliaqe.

o Ja QOWHAHCOBWTE aKTMBM, KOWTO CE& OTYMTAT MO aMOpPTWIMpaHa CTOMHOCT,
nevanfara unu aaryBata oT aKTWBa CE NPM3HABA B OT4YeTa 33 BCeoDXBaTHIA
N0X0f, KOTaTo QMHAHCOBUAT BKTWE UMK MHAHCOBMAT NECKE Ce OTNKCEA UM
obealeHABa ¥ 4pe3 NPoLEca Ha amopTHanpaHe.

[pywecmaomo omnucaa (hUHaHCO8 axmus, kozamo:;

« [OTOBOPHWTE NPaBa BbPXY NApW4HUTE NOTOUM OT (MHAHCOBMA BKTUB Ca
W3TEKNMW; WK

e MpeXELpNA UHAHCOBMA AKTWE, KOTaTo ca NPeXBbpneHy AoroBopHUTE Npaea
33 NONY4aBaHe Ha NApWYHK NOTOLM OT (DMHAHCOBUA aKTUB WK Ca 3anaseHu
[OTOBOPHATE NPABA 33 NONY4YaBaHe Ha NapUYHUTE NOTOUM OT (DUHEHCOBUA
akTve, HO & NOETO JOrOBOPHO 330LIKEHVE 33 NNALLAHE Ha NaPUYHKN NOTOYW
Ha EMH UMK NOBEYE NONYYATENK B CNOPAIYMEHWE W TPAHCDEPLT OTIOBapS
Ha YCNOBMATA 33 oTnucaade, cernacko MCC 39,

Ycnosus 3a 0TNMCBaHE Ha (MHAHCOB aKTHE:

Korato [pywecTeoTo npexesprv (IMHEHCOB aKTWE, TO OUEHRABA CTENeHTa, 40
KOATO LU@ 3anasu pUCKOBETE W NON3uTe oT coBCTBEHOCTTA BLPXY fMHAHCOoBUS
aKTHE:

e ax0 [IpysecTROTO NPEXELPNM B 3HAYUTENHA CTENEH BCUYKW PUCKOBE W NON3N
or coficTeeHoCTTa Bbpxy dwuHawcoeMA aktwe, [IpywecTsoTO OTNMCEE
MUHaHCOBMA AKTWB W NPUIHABA OTOENHO KATO aKTWBW WNKU MacHBW BCUYKK
NpaBa ¥ 3abLIKEHNA, ChIAaaeHW MK 3ana3exn Npu TpaHedepa,

e aKo [py®ecTBOTO 3aNa3n B 3H34YMTENHA CTENEH BCUYKM DUCKOBE M NON3W OT
cobCTREHOCTTa BLpXY (WHaHCOBWA akTWe, [lpywecTBOTO Npodbikaea ga
NpWUaHaea QPUHAHCOBUA 3KTUE;

e ako [lpywecTEOTO HUTO NPEexXBLPNA, HWTO 38NAa3Ba B 3HaYWTEMHA CTEneH
BCMMKM PUCKOBE W NoMad OT COOCTBEHOCTTa BLPXY (WMHAHCOBMA aKTWE,
[py#ecTBOTO ONPERENA JanW € 3anasno KOHTPON BbpXy (PMHaHCOBUA
akTve. B Toan cny4an, ako,
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- [py#ecTaaTo He & 3ana3sung KoHTPAR, To OTNMCEA (MHEHCOBMA 2KTHE 1
NpUaHaBa OTASMHO KT aKTHEW UMK NACKBM BCHYKW NPEBA 1 330BMKEHKUA,
Ch3ganeHu Npy Tpadcdepa.

- ipy*eCcTBOTO @ 3aNa3uno KOHTPOoN, TO NPoAkMKaEa Oa NpUiHaBa
(hUHAHCOBWA aKTUB A0 CTENEHTA Ha NPOSBLITKABALL0TO MY YHACTHE BLE
(hMHAHCOBWA aKTHE.

Mpu OTNUCBAHETO Ha PWHAHCOBUA BKTUE DA3NWKATA MEXDY:
a} Herosata DanaHcoBa CTOMHOCT; 1
6) cymata Ha Nony4eHoTo BL3HarpamaeHUe (BKNHYBALLO BCHHKKM NOMYHEHN
HOBW AKTUBM, MIUHYC BCWUKM NOETH HOBW NACKEM), W BCHHKM HaTRYNaHK
rEqanGK MnK 3aryB, kowTo ca BrUNK NPMIHATH QMPEKTHD B CODCTREHWA
KanWTan ce NpUaHasa B oT4eTa 3a Bce0dXBaTHUA Aoxom.

Ofesuyerka U HechBupaeMocm Ha (HuHaHCosU aKmueu

[pyecTBOTO NPELEHARE KM Kpas Ha BCEKW OTYETEH NEpUOL AANK Ca Hanuue
oBexTWBHM AokalatencTea 3a ofesueHraTa Ha UHAHCOB aKTUB UKW Ha rpyna ot
(DWHAHCOBW aKTWBW,

GUHEHCOB KTWB UMK IpYNa OT MHEHCOBM aKTMBK C& CHMTAT 33 obesleHeHw 1 ca
BhaHkkHany aarybu ot obealenka, korato ca Hanuue oBeKTMBHY [oKa3aTencrea
3a obesLieHka, NPOM3XOMOEWM OT EAHD UMK NOBEYE CHOUTWA, KOMTO C3
HACTBMWMY CNen MsPBOHAYANHOTO NPU3HABaHE Ha akTwea (cubuTtre "saryba”) u
KOraTo ToBa cuOuTHe 3aryba (MKW CBWTUA) MMa edhexT Bbpxy O4aKBaHUTe
BbAetLL NapW4HW NOTOLM OT UHAHCOBKA aKTHE Wnu ot pynara QuHaHCoau
aKTWBM, KOWTO MOTAT [2 C& DUEHAT HaaewnHo. Moxe 0a He e BbaMOoXKHO Aa ce
MOEHTWDMLMPE EAMHWYHD, CAMOCTORTEMNHO ChOMTHE, KOBTO 8 NPUHKMHMND
obesuexkara. MNo-ckopo obesleHkaTa MOME A3 e NPHUMHEHE OT KOMBUHUPaHWS
etheKT Ha HAKONKD CHOUTHA.

3arybuTe, KOUTO CB O4EKBAT B pe3ynTaT Ha BuaswuTe chBuTHA, HE3aBMCHMD OT
TAXHATA BEPOATHOCT, HE CE NMPW3HaBaT.

o DBesueHka Ha MHAHCOBM SKTWBM, OTHMTAHM NO AMCPTHAMPaHa CTOMHOCT

Ako Mma obeKTHEHM NOKA3ATENCTRA, Ye e BLaHUkHaNa aaryfa ot obestieHka ot
KDEOMTH W BIEMAHKA WITK OT WHBECTMLUMK, ALpXaHW A0 NaNek, OTYMTaHK No
aMOPTUAMPaHa CTOWHOCT, CymaTa Ha 3aryBaTa ce OLEeHABa KaTO PalnuKka Mexy
Banascosata CTOMHOCT Ha aKTWBa W HacTOALWAaTa CTORHOCT Ha 04akBaHWTe
Bhewi NapuHn NoToUM (C M3KmoueHue Ha BhelMTe KpeguTHY 3arydu, KowTo
HE C8 BLIHUKHANK), AMCKOHTURAHKA C MEDBOHEYANHWA edie THBEH NUXBEH
NPOLLEHT 338 MWHAHCOBMA aKTVB (T. 8. eDEKTUBHWAT NUXBEH NPOLIEHT, MAYUCHEH
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MW MePBEOHAYANHOTD NpKUaHasaqe), BanaHCoBaTa CTOMHOCT Ha 8KTMBEA Ce
HamansBa W cymara Ha sarybata ce NpWaHasa B OTHETa 33 BeeobXBaTHWA A0X0S.

o OfealeHka Ha hHaHCOBW aKTUBMW, OTUNTEHM N0 LEHE Ha npunobueaHe

Axo vMa 0BeKTWEHK NOKAIATENCTEA, Y& & EhaHuKHANa 3aryha or 0De3leHka Ha
(hHMHEHECOR AKTWUE OTHMTEH N0 LgHa Ha npugoBueate, cymata Ha sarybara ot
obealieHra Ce OUSHABA KaTO painuka Mexy GanaHcoara CTOMHOCT Ha
DMHEHCOBMS AKTHE W HACTOALLATA CTOMHOCT HA OMaKBaHuTe Bbaelly NapuyHK
NOTOUM, QUCKOHTUPEHK C TEKYLLUWMA Na3apeH NPOLEHT Ha BhaBpbLLEEMOCT 33
nofobed fHaHCoB aKTve, 3arybuTe ce NpWaHasat B aT4eTa 33 BcenbxBaTHWA
noxopn, Takvea aaryy or o0e3aueHKa He NOANENaT Ha BbacTaHoBRBAHE,

o (OBeauenka Ha HWHaHCOBM SKTHBW Ha pasnonoMeHWe 3a npoaawba

KoraTto cnan 8 cnpasefinveaTa CTOWHOCT Ha (DUHEHCOE aKTHB Ha paanonoweHue
3a nponaxba e NPMaHaT AMPEKTHD B COBCTEEHUA KaNUTan ¥ MMa oBexTHEHK
NOKA3ATENCTE, Ye BKTMELT & obealeHeH, HaTpynaxata zaryba, koATo e
NpUaHaTa B Apyr scecbXBaTeH AOXOM, CE MIBAKAE OT KanuTana W ce Npu3Hasa B
nevanbara unu 3arybaTa gopH aKo PUHAHCOBMAT BKTUB HE & OTMHCEH.

Cymara Ha HaTpynaHaTa saryba, koaTo ce Npexnackdmrumpa o coficTee
KanuTan B nevanbara unu aarybara, e pasnukara Meway LeHaTa Ha
npuacBusaHe (HETHO 0T NOTAWEHWR HA MABHMLATA W AMOPTUIELMA) W TekyLaTa
CNpaBennWea CTOWHOCT, MUHYC 3aryBata ot obeayeHra Ha (PUHaHCOBKMA aKTKB,
npuaHaTa Npeaw Toea e nevanbara wnw arybara.

JaryBu or oBealeHxa, NpuaHaty B nevyanbara unw 3arybara, 3a WHBECTUUNS B
WHCTPYMEHT Ha COBCTBEHUA KaNWTan, KNACUMLMPaH KaTo Ha PaanonoKeHve 3a
nponaxba, He ce BLACTAHOBABAT B nevandarta unu aarybara.

3arybu o1 0fe3ueHka, npuaKaty e neyanbara unw sarybata, 3a gwnrog
WHCTPYMEHT, KnacuduLMpaH KaTo Ha pasnonoweHu1e 3a nponawba, ce
BbACTAHOBABAT, BbICTaHOBEHATA CYMa CE& NpwsHaea B nesanfara unw sarybara,

CobcTeeH KanuTan

CobeTeeHWAT kanuTan Ha [ipywecTBoTo Ce ChCTOW 0T OCHOBEH aKUMOHepeH
KENWTan, pe3epan 1 Hepasnpenenesa nevanta.

OcHoBeH KanuTan NpeacTaBNABa PeTUCTPMPaH KanuTarn — NPeacTaseHd no
HOMWHANHA CTOWHOCT, ChINACHD CHASTHO PelleHie 33 PETUCTDALMA.,



Mpk W3NaBaHETO MNK NPUOCOUBAHETO HA CBOW MHCTPYMEHTW Ha CODCTBEHMS
kanuTan dpy#ecTEoTO Npask paanuqHK pasxoaun. Tesw pasxoaun obu4aiHo
BKMIOMBAT PEMVCTPAUMA W DY S33KOHOBK TAKCH, MANNATEHK CYMW Ha NPaBHW,
CHETOBOOHM W APYIM NPOECHOHANHKM KOHCYNTaHTW W Ap. NoaoBHW. Mpw
KANWTANOBA CAEMKA Paax0guTE NO CAENKATA C8 OTYUTAT CHETOBOAHO KaTo
HaManeHue Ha coDCTBEHWA KanNWUTaN (HETHO OT BCWYKK CEBLPIaHK NpedepeHLn
33 [aHbK BLpXY DOXOAUTE) A0 CTENEHTE, B KOATO €3 SOMLNHATENHW Pa3X0OM,
MpAKO CBBPAEHW C KANWTAN0BE COENKA, KOWTO B NPOTHBEH cny4an Guxa Dunu
waberHati. PasxoguTe No KanWTanoaa CAenka, KoATo & U30CTaBeHa, ce
NMPW3HaBAT KaTo pa3xoa.

PeaeperTe BKMOYBEAT.

e Ofuwu pesepan — ofipa3yBaHu OT panpefensHue Ha neyanba, cwinacHo
WaKMCKBaHUATE Ha THProBCKUA 3aKoH Ha P Bunrapua v y4peauTenHua akT Ha

DpywecTeoTo;

Hepaanpenenexarta nevanba BRno4ea:

» HepaanpegensHa ¥bM Kpas Ha OTYETHWA NepWod HaTpynaHa nedanGa of
MPeaXoaHA Nepuoau;
e [evanbalzaryba ot nepuoga.

Tekywm n HETEKYLLM Nacuew

Macue ce knacuuLMpa KaTo TeKyL , KoraTo OTFOBAPA Ha HAKON OT CNeaHUTe
KPMTEDMM,

o [|pyWecTeoTo OYakea Aa YPEAW NacvBa B CBOA HOpManeH onepatieeH
LWKB,

o [Ipy#ecTeoTo ObpKM NACKBa NPEAMMHO © UEN ThPryBaHe;

o MacuebT crensa fa GbOe ypeded 8 pamkuTe Ha [BaHafeceT Meceua cnef
KPas Ha OTHETHMA Nepuoa; Ui

o [lpywecTeoro HaMa Ge3ycnoBHO NpaBo A3 OTCPOHBa YpPemaHeTo Ha nacvea
38 NEpUON Hall-ManKo ABaHANECET MECELS cNell KPan Ha OTYETHMA Neplaf.

Nacue ce KNacwMUKPa KaTo HETEKYLL aKo He OTTOBapA Ha KpUTEpUWUTE 33
KnacuduuMpaHe KaTo TekyLl.

Macus ce knacuduuMpa KaTo TeKyLW, KOraTo TOW CNeasa Aa ce ypeau B pamMkMTe
Ha iBaHaNECceT Meceya OT Kpam Ha OTHETHWA NEpWoA, AOPH aKo:
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e MTbPBOHAYANHWAT CpoK & Gun 3a Nepuol No-dbITbr OT ABAHANECET MeCela;

e CNE[ Kpam Ha OTHETHUA NEepuog ¥ Npeau GUHaHCOBMA OTYET fa e ofobpeH
aa nNyBnuKyBaHe & CHITKYEHD CNoPasyMENne 38 peIMHaHCHpaHE UMK 38 HOB
NOrACKMTENEH NNaH Ha gknrocpodHa Gasa.

DUHAHCOBK NACHBK

-

$UHEHCOB NAcKa & BCEKM NacKs, KOWTo npeacTasnssa;

e [OTOBODHO 3a0LITKEHUE,

- 1a C& NPENOCTABAT NApHYHA COEACTBE UMW APYT (PUHAHCOB aKTWB Ha Apyro

NPEANPUATHE; UMK

- 13 C& PaaMEHAT (UHAHCOBK aKTUBK KNK MWHAHCOBK Nacweu ¢ Apyro
NPEnnNpUATHE NPW YCNOBKA, KOWTO Ca NOTEHUMANHO HEDNAronpUATHY 3a
[pywecTeoTo; unw

« [OrDROp, KOWTo We Gbae unn mowe Aa Bwae ypedeH B WHCTPYMEHTH Ha
cobeTReHUA KanuTan Ha [pywecTeoTo KU &:

- He[lepWBaTHE, 3a KoiTo [ipyWecTBOTO & Uk Mowe 03 GbAe 3a0kMKeH0 A3
NPeaocTask NpoMeHMME Bpoi MHCTPYMEHTH Ha COBCTBEHWA CW KanuTan,
M

- NEPUBATVE, KOUTO We OBae unv Moxe Aa Gbae ypedeH Yped pasMaHa Ha
dWKCHpaHa Cyma Napu4HK CPEacTea MK APYr (hUHAHCOE aKTUE 33
thikcupan Bpofl MHCTDYMEHTH Ha coBCTBEHWA KanuTan Ha JpywecTeoTo. 3a
Ta3u Len MHCTPYMEHTHTE Ha cOBCTREHWA KanuTan Ha [pywecTsoTo He
BENIOYBAT BLIBPHLLAEMN DHHAHCOBM MHCTPYMEHTH, KNacuduUUpaHW kaTo
MHCTRYMEHTY Ha cOBCTBEHMA KaNWTan, KoWTo Hanarar Ha JpywecTeoTo
330LMKEHWETO O3 NPedoCcTaBy Ha Apyra CTpada NnponopuuoHanes aan or
HETHWTE aKTHBW Ha [pywecTaoTo Cama Npyu NUEBWAALMA, N
MHCTPYMEHTH, KOWTC €A A0roBopy 3a OBASI0 NoNYYaBaHe Unu
NpenocTasAHe Ha MHCTPYMEHTW Ha COBCTEEHMA KanuTan Ha OpymecTecTo.

QYHaHCBMTE NAcKBI ce KNAcWDUUMPAET B CNEQHWTE KaTeropuk, CbrMacHo
wavcksanuATa Ha MCC 39:

o DUHAHCOBW NACWBW, OTUMTEHW MO CNpaBegnuea CToRHOCT B neyanbara unu
sarybara:
- KNacKULIMpaHK KaTo AbpMaH 33 TepryBaHe;
- PW MePBOHA4ANHOTO MM MPWU3HABAHE Ce onpenenaT o [pywecTeoTo 38
OTYWTaHe No cNpaseanyea CTOMHOCT B nedanbara wnu 3arybara.
s DUHAHCOBKM NACKBY, OTYUTAHM NO SMOPTHIMPAHA CTOMHOCT.
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®WHaHCOBM NacWBi Ce NPUIHABAT B OTYETE 3a (PUHAHCOBOTO ChCTORHWE, KOrarto
[py*ecTBOTO CTaHE CTPaHa NO AOTCBOPHUTE YCINOBWA Ha MHCTPYMEHTA.

Mpw MEPEOHAYANHOTO NPU3HABaHE MHAHCOBUTE NACKBI C& OTYMTaT N
CNpaseannBaTa UM CTOMHOCT, MG B CMY4ail HA (DMHAHCOBM NackBy, KOMTO He
GE OTYMTAT No cnpaBennvea cTolHoCT B nedanbara unu aarybara, pasxoaure no
CABMKATA, KOWTO C& OTHACAT NPAKO KbM NpUaoBUBaHETO MKW M3NABAHETO Ha
thMHaHCOBMA Nacua.

Mocnedealya ouyeHka Ha UHEHCO8U NacLsU

e [o CNpasennKBa CTOMHOCT CE NPU3HABAT CNeAHWUTE (DUHAHCOBM NACHBM:

- (IMHAHCOBW NECHEM, OTYMTEHM N0 CRpaBenWBa CTORHOCT B neYanBtara unu
sarybara;
C M3KMHOYEHWE HA NACHBMTE - JEPMBATHEY, KOWTO £a 0DBBDIAHW C HEXOTUPEH
WHCTPYMEHT Ha cOBCTBEHUA KanuTan W TpRbBa oa ce ypensaT Ypes
NPEXELPNAHETO HA HEKOTHPEH UHCTRYMEHT Ha COBCTBEHMA KanuTan, YMATo
CNpaBeanuea CTOMHOCT HEe MOXE [ C& OLEHW HAZIEMHO, KOUTO CE OT4MTaT
no UeHa Ha npuaobuBaHe;

e [lo amopTvanpaHa CTOMHOCT C WANOM3BaHETO Ha MeTofa Ha edeKTUBHUA
NUXBEH NPOLEHT- BCWHKW OCTaHaMM (PMHAHCOBM NacHBK,

MNpusnagaxe Ha nevanbu u 3azybu om huUHaHCO8Y NacusY

o [leyantn v 3arybu OT WHAHCOBK NACWBM, KNACKPHUUWPaHK KATO OTYMTaHM
no cnpaseanuea cTolHocT B nedanfara unw 3arybara, ce NpuaHaEat B
OT4ETa 33 BCeoDXBaTHWA Aoxon,

o Meuyanbata wnu 3arybara OT (DUHAHCOBM MacKBWM KOWTO CE OTYMTAT Mo
aMopTHaWPaHa CTOMHOCT C& MpWaHaea B OTYeTa 3a BceoOXBaTHWA AOX04,
KOTaTO (hUHAHCOBMA Nacka ce OTMMCBA U Hpe3 NPOUECa Ha aMOpTU3MpaHE.

[pywecTaaTo oTNUCEa (DMHAHCOR NACHE (MNKM 4acT OT hUHAHCOBKA NacKa),
KOTaTo TOW € NOraceH -

T, &, KOTATO 380bLMKEHUETO, ONPEdeneHo B NOr0B0pa, & 0TNaaMana, aHynupaxo
UMK CPOKBT MY & UATEXBN,

Mpu oTNMCEaHE Ha HUHAHCOB NACKE pasnukaTa mexdy GanaHcoBaTa cToRHoCT
Ha MHaMCOB NAacke (UNK HA YacT OT PUHaHCOB NAcKB), KOMTO @ NPEeKpaTeH WK
NPEXEbLPNEH Ha TPETa CTPaHa, M NNATeHOTO Bb3HarpaKaeHHe, BRNHOYMTENHO
NPEXBLRNEHWTE W NOSTH HENapW4HK aKTHBK M NACcHBN, CE NPW3HaBa B 0TYETA 33
aceofixBaTHWA noxod.



TLProsckd M ApYri 3a0bITKEHUA W KPEANTH

KpenuTu, THRrOBCKW W APYTM 330LMKEHWA €3 (MHAHCOBM NACKBY Bh3HUKHANN OT
[MPEKTHO NONY4ABAHE HA CTOKM, YCIYTH, NAPW WK NAPWYHI EKBMBANEHTH OT

[OCTABYMLM W KDEONTOPK.

Creq mspeoHa4an{oTo NPM3HABaHE KPeaWTUTE W ThProBCKMTE 3a0bMKEHUATAE,
koWTO ca Bea UKCHpaH Nafsk Ce OT4YTAT No OUeHeHaTa npu npuaobueaneTo
WM CTOWMHOCT.

KpeouTiTe W 3a0LM#EHUATA, KOUTO £a ¢ (PUKCMPaH Nagex ce OT4MTaT no
AMOPTVAMPAHATA UM CTOMHOCT.,

[aHbYHU 330 BNMKEHUA

TEE}'H.;HTE AaHBEYHK 2a0b/MTHEHWA Ha _ﬂpymE{:TEICJTG BENKOYEAT:

o TeRylWAaT OaWbk BbpXY 00X003 33 TEKYWWA W NPEOXOOHW NEpHOOM ce
fpMaHaBa KaTo NACKB A0 CTENEHTA, A0 KOATO HE & NNaTeH;
o TexyllW 3a0bMKEHWA 38 AaHBUM CHIMACHD APYIW AaHBYHL 33HOHW,

Tekywure aasb4HIM NAackBl 3a TeKyLMA W NPEIXoOHW NEpUOGW Ce OLUEHABAT N
Cymara, KOATO Ce OMaKBa Oa Ob0e NNaTeHa Ha JaHLMHWTE OpraHu npu
npUnaraHe Ha aHLYHK CTaBKK W aHBYHA 3aK0HU, AelcTBALLM KM KPanA Ha
OTHETHWAA Neprog,

JagLKeHUA KM NepCoHana U NPOBU3NUK 33 ALNTOCPOYHMN AOXOAM HA
nepcoxana

3agunHeHUA KuM NEpCoHaN BRNKYBAT 3akMKeHUA Ha [pyxecTBOTO No NoBOY,
Ha MUHan Ty, NONOKEH OT HAETUA NEPCOHATN, W CLOTBETHWTE OCHIYPHTENHM
BHOCKM, KOWTO CE M3MCKBAT OT 328K0HOOATENcTBOTO. ChrNacHo M3UCKBAHWATA Ha
MCC 19 JoxonM Ha HaeT NUUE Ce BXNIHBAT W HAYMCNEHMTE KPATKOCDOMHK
NOX0AW Ha NEPCOHaNa ¢ NPoM3axXo HENANaBaHK OTNYCKW Ha NEpCoHana w
HauyucneHuTe Ha Dasa Ha OercTBaLMTE CTABKK 33 OCHIYPABAHE, OCHIYPHUTENHM
BHOCKM BLLXY TE3W O0X00M.

CwinacHo MaKCKBaHUATa Ha Kogekca Ha Tpyaa NpeanpuATUATa B CTPaHaTa ca
3a[hIMKEHK NPK NPEKPATABAHE Ha TPYAOBKUTE NPABOATHOLLEHWA ChC CIYRUTEN,
KOWTO & OCTMIHAN NEHCHOHHA BbapacT aa My W3NNallar eHoKpaTHa cyma 3a
obeswerenve ot 2 go 6 paboTH 3aNNaTH B 33BMCUMOCT OT TPYLOBWUA My CTaK B
Opywectaato. [pywecTBOTO & WAYMCIUNG EBEHTYANHUA PA3MEp Ha
3a0bLMKEHWETO 33 TOBA 0DE3WETERVE, HO NOPaOM HECHLUECTBEHUA MY pasmep,
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KaKTO W HWCKATa CpeaHa BbapacT Ha NepcoHana He @ Haqucnuno NpoBMauA 8
HACTORALMA roAMIleH PWHAHCOB OTYeT,

ﬂp]fl'll NPOBUIKK, YCNOBHU SKTUEW W YCNOBHK NacUBM

NposuauuTe ca NACHBK C HECMIYPHO MPORABNEHWE BbE BpemeTo. Te ce
MNpW3HABAT TOraea, KOTaTo Ca WAMbIHEHW CNefHWTE YCNOBKA.

# [lgpyKecTEOTO WMa CEerallHo 3afbiTHeHWA B Pe3ynTar oT MuHam
CuOMTHA,

» [MMa BEPOATHOCT 3a NOracABaHe Ha 3anenkeHveTo ga Owge
HeobxoaMM NOTOK pecypcu 3a fa Ouae ypedeHo 3a0b/THeHHETO;

» IMowe fOa Owfle HanpapeHa HadewOHa OUSHKa Ha CyMaTa Ha
JANBLIMKEHUETO.

Cymara, npW3Hata kato  NPOBWAKA, NpencTasnsea  Hal-noBpata
npuBNUaMTENHE OUEHKA Ha palxodMTe, HeQOXOOMMM 33 NOKDUBAHE HA
HACTOALLOTO 3anbiMeHWe KbM faTata Ha banadca. [Npu onpegensAHeTo Ha Tadu
Hai-nobpa npuBnuavTensa oueqka [pysecTeoTo B3MMa NOoA  BHUMaHWe
DWCKOBETE W CTEMNEHTE H3 HECWIYPHOCT, CTBTCTBALLA MHOMO OT CuiuTWATa U
oBCTOATENCTBA, KAKTO W edierTa OT NPOMAHATA Ha CTOMHOCTTA Ha Napu4HWTE
CPeACTea BLB BPEMETO, KOrato Te UMaT 3Ha4MTENEH edexT.

MpoBKauKTe Ce NpernewaaT KuM Boaka BanaHcosa [ata v CTOMHOCTTE MM
CE KOpWIMpa, Taka Y& f[a oTpaiw Hai-nobpara npubnuanTenHa OUSHKE KbM
fatata Ha BanaHca. Ak BEYE HE & BEPOATHD, 4 We e Heobxoaum vaxodal
NOTOK pecypc 3a ypewhaHe Ha 3afdb/THEHWETO, TO NPOBMAMATA Cnedea Aa ce
OTINHLLE,

[pyHECTBOTO HE NPW3HABA YCNOBHM AKTMBM, Tbi KATO NPU3HABAHETO UM
MOME 13 M3 33 PesyNTaT NPW3HABAHETO Ha O0X0M, KOWTO MOXE HUKOTa 028 He
Bkae peananpat.

3. NOACHEHWA KbM MEXAWHHWA ®UHAHCOB OTHET

3.1. Kem 30.06.2014 npupobutute OT OPYWECTBOTO HEOBWHKAMA HMMOTH,
Ypea KOWTO CE PEanwaupat NpMxogn oT Haemu W npofaxbi, ca npencTaBeHu
KaTO MHBECTULMOHHI UMOTH N0 TAXHATA cNpaBeanvBa CTOMHOCT 4766 xun.ne.

32 OTHETHWA NEpUOA  APYKECTBOTO & WIBBPLWWID 3aMAHa Ha HeOBUKUM
MMOT, 8@ MMEHHO NPEXBLPNAHE Ha CODCTBEHDCT HA MacWBHA TPUETEMHE crpada ,
naxopAwa ce rp.Codun, p-H Butowa, yn." Uap Bopuc Il * 281 B 3amaHa Ha
KOETO € Npuaotvno coBCTBEHOCT Ha HEOBMKMMK MMOTH, Haxoaaww ce B Odwme
crpana c MarasidHv W OTKPMT NADKKMAT B XK. Xami QumuTsp
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3.2, Kun 30.06.2014 r. Lpy#ecTROTO NPUTEWABA CNEOHWTE TEKYLW aKTHBHM:

- Paaxogw 3a Obgeww nepyogu 8 pasmep Ha 14 xun. ne.

- MapuiHUTE CPeACTEa Ha APYKECTBOTO Ca B pa3mep Ha 79 xun. ne.
- BaeMaHus OT KNWEHTI U AOCTARYMUM B paaMep Ha 31 Xun.ne.

3.3. BanaxcoBata CTOMHOCT Ha akuwoHepHus kanutan e 12000xunaga o
neecrta) nesa.

Mpea wnu 2013 & MIELPLLIEHD YBENWYEHWE Ha KanuTana Ha OpysecTsoTo
ypea wanasaHe Ha HoBw 450 000 (YeTupucTOTWH W neTaeceT xunsau) Bpos
GE3HANMMHA |, NOWMEHHW SKUMW C HOMWHENHA ¥ EeMWCHMOHHE CToRHOCT 1 (eamMH
nea),

Kem 30.06.2014r. ¥ Emupenrc nponspruc * ALCHU wma dopmupaH
npeMyeH peleps B paamep Ha 74 xun, ne.

“ Emupeitc nponbptic " AJCHUL HAma guliepHn apysecTea.

3.4, Kbm parata Ha CHETOBOOHMA OTYET OpYMECTBOTO MMAa ObNMOCPOYHM
3a0LTHEHKA B padmep 2356 xun.ne. JanwimsexsuATa ¢a KaKTo cnensa;

- MHBECTHUMOHEH KkpeguT Kem Obb Al — 2157 xun.ne.

- KpeguT 3a obopoTHU cpeacTea KM MuTepHewsHen Acet Bank Al - 205
XMN.NB.

3.5. KpatkocpouHWTE 330bMMEHWR H3 OPYMECTBOTO KbM Oarata Ha
CHETOBOOHWA OTYET Ca KakTO Cnedsa . KpeouT 3a oDOpOTHW CPefcTea KhM
WHTepHewsHen Acer Bank AQD -  T8xwnne. , 101 xun.nB Thprosckd
JAALMKEHUA, 330bIMKEHUA KbM CBLP3EHM NPEanpUATWA B pasmep Ha 760
XMN.MB., 330LMKEHWA KbM NEepcoHana W OCHIypWTENHW 3agbmwedwa 213
XMIMLTB,, AaHyHY 3agbnwennd 10 xun.ne,

3.6, CEnbpagHy NKUa W COEMNKW ChC CBLP3IaHKn nuua

ﬂp}'H{EETEDTG OnoBeCTABa CNedHWTE CELN3aHU Ndua.

Ipoaaain —— i

Kanent Bua caeaka 30.06.2014 | 31.12.2013
Burtoma [Mponeprae EOOJT | Haem ' 49 0
Obmo 49 49




BieManus o7 cBLPIARM NPEANPRATHE

Haewn 30.06.2014 | 31.12.2013

Butoma Iponspric EOO]] 57 0]
Obmgo 57 0

FAUbEKCHIA KBM CRLIANNT TPEInpuaTin _ i
ABancu - 30.06.2014 31.12.2013
ITn ena [Ts Mayrman EAJL ) 3 3|
[y exn [ Maysin EAJL ' 38 38
Codixayexoym EOOJT 389 389
ITi exe TTnn Husecr [ipo EAJL 200 200
Oroicen Maprer EOQ]] : 130 130
Buroua IMponsprac EOQO]] - naem i 2
Odmo Tl 762

3.7. KuM fatata Ha  (MHEHCOBWMA OTHET HAMA PasrpaHu-MMK YCNOBHM
akTMBW W MAECHBM, HECNOBECTRBAHETO Ha KOMTO BW NOBNWANC 33 BAPHOTO W
YECTHD MPECTAEAHE WMYLLECTBEHOTO M (PUHEHCOBOTO  CBCTORHWE  HE
ApyHEecTeoTo.

3.8. Kum 30.06.2014 HetHwTe npuxogy oT nponawty ca B pasmep Ha 834
xun.ne.Te ca KaKkTo cnenea:

- Haemu -161 xun.ne.
WHBECTULMOHHK WMOTH — 693 xun.ne.

39, Kem 30062014 ca omyeTeHw pasxogm OT NpecuUgHka Ha
WHBECTULMOHHI UMOTH B pasmep Ha 987 xun.ne.

4.0, PuHAHCOBMAT pesynTar Ha opywecTeoTo KkeM 30.06.2014 r. e saryba e
paamep Ha 1037 xun. ne.
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