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MBEXXOAVHEH AOKNAA 3A AEVIHOCTI’A Ha B.J1. JIM3UHI AL, cbrnacHo 4n.1000, an.4, 1.2 ot 3MMNUK

MEXXAWHEH AOKNAA 3A AEMHOCTTA
Ha b.J1.JIN3UHI A4

kbM 31.03.2014 roa. cbrnacHo un.1000, an.4, 1.2 ot 3MMNUK

I BakHn cbbuTHA, HACTBLNWAM Npe3 MbPBOTO TpuMeceuume Ha 2014 rog. M C
HaTpynBaHe OT Ha4yaJi0TO Ha roAuHaTa

C npotokon oT u3BbHpeaHo O6wo cbbpaHne Ha akuMOHEepUTE Ha APY)XXeCTBOTO, MPOBEAEHO Ha
20.01.2014 r., e B3eTO pelweHne fa ce npoMeHn 6pos M CbCTaBa Ha 4neHoBeTe Ha CbBeTa Ha
avpektopute Ha BJIJIM3UHE ALl; 06CTOSTENCTBOTO € BNMCaHO B TbproBCKMUS perncTbp nNpy AreHumst
no BnuncBaHusTa ¢ snuceaHe 20140127160148. HoBMAT CcbCTaB Ha CbBeTa Ha ANPEKTOPUTE Ce CbTOU
OT CieHNTE YfIeHOoBE:

e BeHuucnas leoprues CtosiHOB — lNpeacenaten

e XpabpwvH MBaHoB MBaHu4eB - uneH Ha C] n N3mbnHuTeneH gmpekrop

e LlBeTaH Palwwkos Palikos- uneH Ha C n N3nbnHuTEeneH anpekTop

[pyXecTBOTO ce ynpasnsiBa WU MNpeactaBnsiBa OT M3Mb/HUTENHUTE AupekTopu LiBeTaH Palwwkos
PalukoB n XpabpuH MBaHOB VIBaHYEB 3aeAHO 1 MOOTAENHO.

B./1.7InsnHr ALl e npeacrasuno Ha KOH n Ha obwectBeHocTTa /ype3 nnatdopmaTta ,boneTuH” Ha
Nueectop.bl" AZl/ n B B®b Codusa AL /upe3 cnctemata EXTRI.BG/ cbobLieHMETO 3a npoMsHaTa Ha
27.01.2014 roguHa.

Ha 28.01.2014 rog. B.J1.JuanHr Al e npeacraeuno Ha KOH u Ha obuwecrBeHocTTa /ype3
nnatdopmarta ,bronetnH” Ha UHBectop.BI' AZl/ n B BOB Codma ALl /upes cuctemata EXTRI.BG/:

- TpuMeceyeH (bMHAHCOB OTYEeT 3a AEeMHOCTTa 3a 4YeTBbPTOTO TpuMeceune Ha 2013 rop.
CcbrnacHo mamnckeaHusATa no 4n.1000. ot 3MMUK v un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a
npocnekTuTe npu nybnnyHo npeanaraHe n gonyckaHe A0 TbProBusl Ha perynupaH nasap Ha LeHHU
KHWXX@ M 3@ pa3KpMBaHETO Ha MHMOPMauUusl OT Ny6IMUYHUTE APYXECTBa U APYrMTE EMUTEHTU Ha LIEHHU
KHUXa;

- TpUMeceYeH OTYET Ha eMUTeHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C Y/l
100e, an. 2 ot 3MMUK 3a cnaseaHe Ha 3aAgb/DKEHMSTa Ha eMUTEHTa KbM obnuraumoHepuTe Mo
emmcun obnuraumm ¢ ISIN kog BG2100012132 u c ISIN kog BG2100021125 3a 4eTBbLPTOTO
TpuMmeceuune Ha 2013 rog.
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Ha 28.03.2014 roa. cbrnacHo nanckBaHusata no Yn.100H. ot 3MMUK n un. 32 ot HAPEZJBA N92
oT 17.09.2003 r. 3a npocrnekTute npu nybanyHO npegnaraHe v JonyckaHe A0 TbproBusi Ha
perynupaH nasap Ha LeHHM KHUXa M 3a pa3KpuMBaHETO Ha MHdOopMaums oT nybnnyHute apyxkecrsa u
ApYTUTE €eMWUTEHTW Ha UeHHW kHwxka, ,b.Jl. Jimsumur’ A e npeactaBuno Ha KOH w Ha
obuwectBeHocTTa /ype3 nnatdopmarta ,bonetnH” Ha ,MHuBectop.Bl” Al/ u B B®6 Codma AL /upe3
cuctemaTta EXTRI.BG/, roauiuHms cu dMHAHCOB OTYET 3a AeriHocTTa 3a 2013 roa.

YBegomneHusita no 4n.100u, an.2, 1.1 ot 3MMUK u no un.100e, an.1, T.3r ot 3MMUK 3a
N3BbPLLEHN NINXBEHW MMlalaHua no kopropatueHuTe obnanraumm ¢ ISIN koa BG2100012132 u c ISIN
koa BG2100021125 ca nogageHn cboTBeTHO Ha KOH n Ha 6aHkMTe-goBepeHnK Ha obnuraumoHepuTe
B CPOK, CbI/TAaCHO HOPMATMBHUTE U3NCKBaHWMS.

JB.J1. Jluznrr” AL, B Ka4eCTBOTO Cv Ha EMUTEHT Ha LIEHHU KHMXE, U3IMb/IHSABA 334b/IKEHNETO
1 33 PasKpuBaHe Ha WH@OpMaums rpesq OOLECTBEHOCTTA, Ype3 naargopmara ,bonetmH” Ha
MHBecTop.bI™” Af] ¢ URL: mybull.investor.bg.

II. BnusiHue Ha BaXKHUTE Cb6MTHA, HAaCTbNWK Npe3 NMbPBOTO TpUMMeceume Ha 2014 rop.
M C HaTpynBaHe OT Ha4YaJsIoTO Ha roAuHaTa, BbpXy pe3yntaTuTe oT (pMHaHCOBUA OTYeT

Kem 31.03.2014 roa. nNO AaHHM OT HEOAMTUPAHWUTE MEXAMHHW (DUHAHCOBM OTYETM
APY>KECTBOTO € peanu3vpano (UHaHCOBM NpuXoan, NpeacTaBnsiBaliM NWXBM MO AOrOBOPWU 3a
(PUHAHCOB NN3MHT, pa3nfalaTesnHn CMETKU U NpeaocTaBeHn 3aemu, o6Lwo B pa3mep Ha 335 xun.nsB.

3a nbpBOTO TpuMeceune Ha 2014 rog. ApyXecTBOTO e OT4eno nedvanba B pasMep Ha 99
XWN.1B. npeay obnaraHe ¢ JaHbuu.

MNpe3 mbpBOTO TpuMeceume Ha 2014 roamMHa He ca HacTbNWIM BaXHU CcbbuTus 3a B.J1. JIM3uHr
Afl, KOMTO Aa OKaXXaT CbLUECTBEHO B/IUSIHUE BbPXY pe3ynTaTUTE Ha APYXECTBOTO BbB (PMHAHCOBMS
OTYeT.

III. OnucaHue Ha OCHOBHUTE PUCKOBE M HECUIYpPHOCTMU, Npea KoOuTo e usnpaseHo ,b.J1.
JNnauur” A

CblUecTByBaT pas/iMyHM TUMOBE PUCK, KOUTO MoOraT Aa ce 06eaMHST YC/IOBHO B ABE OCHOBHM
KaTeropumn: CUCTEMaTUYHK U cneunduyHK. EeKTbT OT BAUSIHUETO Ha pPas/IMYyHUTE PUCKOBU (haKTopu
€ 3aBWUCKM OT CMCTEMaTa 3a YrpaB/ieHME Ha PUCKOBETE Ha AafleHa KOMMaHMUS, KaKTO U OT HENHUS
pasMep, NasapeH CErMeHT, NpPoayKT v ap.

1. CekTOpHM pUcCKoBe

[JeiHocTTa Ha [pyXecTBOTO € W3MOXKEHA Ha pasfIMuHU PUCKOBE, BKJIOYMTENHO PUCKOBE,
TUNWYHWM 3@ NpPefOCTaBAHETO Ha WMYLIECTBO Ha JIM3MHI, KAaKTO M PUCKOBE, CneunduyHn 3a
ApyxectBoTo. MpuxoanTe n neyanbata Ha [pyxeCcTBOTO MoraT fa 6baaT He6MaronpusTHO 3acerHatu
OT MHOXECTBO (DaKTOpU: KOHIOHKTYpa Ha JIM3UMHIOBWSA Ma3ap M (UHAHCOBMSI CEKTOP KaTo LSSIo;
CMoCcoBHOCTUTE Ha [pY>XeCTBOTO Aa OCUrypu edeKTMBHO yrpaB/ieHUe, OLIEHKA Ha KPEAUTHUSI PUCK U
MKOHOMMYEcKaTa LenecbobpasHOCT Ha OTAENHUTE JIM3WHIOBM CAESKM, WKOHOMUYECKWUS KIMMaT B
CTpaHaTta v apyru.

OCHOBHUTE TUMOBE PUCKOBE MPW IM3MHIOBaTa AEMHOCT ca:
®  Puck Ot riormBaHe Ha CTOKATa, BK/TOYBALY KPaxxba, 3aryba nim 4p.
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*  Puck Ha [OCTaB4/Ka - Bb3MOXHO € [OCTaBYMKbT Ha CTOKaTa Aa Ce OKaxe HeHaAaeXAaeH, Aa
MpeycTaHOBM AEMHOCTTa CU MpeauM M3TUYaHe Ha rapaHUMOHHMSI CPOK Ha MMYLLECTBOTO WKW Aa He
OKa3Ba [OroBOpPeHWTE YCIyrM 3a nocnefsalla noaapbXka M rapaHumn. Tosa 6u fJoseno Ao
Bb3HUKBaHe Ha AOMb/HUTENHM pa3Xoau 3a CbOTBETHOTO SIM3MHIOBO APYXECTBO B KAYeCTBOTO My Ha
COBCTBEHUK Ha aKTMBWUTE OTAAAEHWN HA NIN3UHT.

*  PuUcKk Ha KIMEHTa - OMACHOCTTa MOTpebuTens Aa He MOXEe WM Aa He Xenae fa v3naatu
Ab/DKMMaTa cyma. BaxHO pasrpaHuyeHune, U CbOTBETHO MpeaMEeT Ha YNpaB/EHWETO Ha pUCKa, e ToBa
MeXAy HEBB3MOXHOCTTa U HEXENIAHMETO Ha K/IMEHTA Ja noracsiBa 3agb/hKeHusaTa cu. B Tesn cnyyam
Hanvue e 3aryba Ha npuxoA OT CTpaHa Ha NM3NHrofdaTensl, KakKTo M Bb3HWKBAHE Ha AOMbJIHUTENHU
pa3xoam no noaapbXKa Ha akTuBa 06eKT Ha M3nHra 1 nocneaeallata My npenpogaxoba.

®  Puck Ha 3acTpaxoBare/is - TO3N PUCK Bb3HMKBA B C/lyYanTe, KOraTto 3acTpaxoBaTenaT He € B
CbCTOSIHME WM Bb3pasu CpeLly M3niallaHe Ha obesleTeHve B Cllydalt Ha kpaba, normBaHe wm
YacTWUYHa LEeTa Ha JIM3MHIOBaHUTE aKTUBMW.

o [leHoBu puck Ha nazapa Ha [oroBopu 3a JM3MHI - PUCKLT OT MOBMLIABaHE Ha LeHaTa Ha
NMpuBEYEeHUss pecypc Ha ApyXecTBaTa OT CeKTopa BCleACTBME Ha BiOLIABaHE Ha MKOHOMUYecKaTa
cpeaa, 6u gosen A0 NOBULIABAHE HA IMXBUTE MO TEKYLUTE U HOBW JIM3UHIOBM AOrOBOPU.

*  PUCK OT B/IMSIHUETO Ha CBETOBHATA (DUHAHCOBA KpM3a MPEABIUS U3BBPLIBAHETO HA JIN3NHIOBA
AeiiHocT
Haii-BMCOK OT ropeonucaHnTe puUckoBe e "pUCKbT Ha KJMeHTa".

2. CneundnyHM pUCKOBe CBbp3aHM C AeNHOCTTa Ha [lpy»XecTBOTO
[JeviHoctTa Ha B.J1. JIusuHr Al e cBbp3aHa CbC CNEAHNTE OCHOBHM PUCKOBE:

o  KpeguteH puck - B Cly4ail Ha HEBB3MOXHOCT WM HEXenaHue OT CTpaHa Ha KJMEHTUTE Ha
APY)KECTBOTO [la U3MbJIHAT AOrOBOPHUTE CU 3a4b/KeHuns. ToBa € pUCK OT HeusnmallaHe oT CTpaHa Ha
NU3MHIononyyaTenuTe Ha Ab/MKUMUTE JIM3MHIOBM BHOCKM CbINACHO YCNOBUATA HA JIM3WHIOBUTE
porosopu. MonutukaTa Ha “b. J1. JIu3unHr” Al no OTHOWEHNE HA MUHUMM3MPAHE Ha KPEAUTHUS PUCK €
Haco4eHa KbM MNpeaocTaBsiHE Ha JIM3MHIOBU YCNYrM Ha KIMEHTU C Noaxoasila KpeauTHa penyTtauus u
[06bp (buHaHCOB cTaTyc. TO3M pUCK Ce yrpaBisiBa U KOHTPO/MpPa Ype3 M3BbpLUBAHE Ha aHanu3 Ha
KPeaMTOCNOCOBHOCTTa Ha JIM3UHIOMNONyJyaTenMTe M MKOHOMMYECKaTa LEenecbobpa3HOCT Ha BCEKM
KOHKpETEH MPOEKT.

e  Puck Ha obe3re4eHneTo - ToBa € pPUCK OT Kpaxba, normBaHe WM yBpeXAaHe Ha
obe3neyeHneTo, HEBB3MOXHOCT 3a U33eMaHe W peanu3aums Ha 06e3ne4YeHneTo

e 3acTpaxoBaTesieH pUCK - TO3M PUCK Bb3HMKBA B Cly4amTe, KOraTo 3acTpaxoBaTensiT He € B
CbCTOSIHUE WM Bb3pasu Cpelly v3nnallaHe Ha obe3leTeHne B Clydail Ha Kpaxxba, morMBaHe uim
YaCTMYHA LWETa Ha NIM3UHIOBAHUTE aKTUBW.

o  OriepatuBeH pUCK - TOBa € PUCK OT [OMNyCKaHe Ha onepaTMBHU TPelKkn U NPOoMycku B
fenHocTTa Ha B.J1. Insunr A1, KoitTo 61 MOrbn Aa AOBeAE [0 3arybu.

®  PuUCKk OT OCBLYECTBSBAHE HA CAE/IKU MEXAY APYIKECTBOTO U CBBP3AHUTE C HEMO APY)KECTBE,
YCIIOBUAITE HA KOUTO CE€ pas3/myaBar OT [1a3apHuTe — C LUeN MUHUMU3MPAHE Ha TO3UN PUCK,
pbKOBOACTBOTO Ha bB.J1. JlmanHr Al ce CTpeMu CKMOYEHUTE CAENKM Aa 6bAaT CbC CTaHAApTHU
CPOKOBE, MpWu CTaHAapTHU (UHAHCOBU YCNTOBMUS, KAaKTO M BCUUYKU PEKBU3UTM Ha CKITHOYBAHWUTE CAENKU
[a He Ce pas3/iMyaBaT CblLUEeCTBEHO OT rna3apHuUTE YC/I0BUS.

o JluxBeH puck - nenHoctTa Ha B.J1. JInanHr Al e 06eKT Ha NIMXBEH PUCK, CBbP3aH C NPOMSsiHa B
CTOMHOCTTa Ha aKTVBWUTE U NacMBWUTE Ha APYXXECTBOTO B OMnpeaesieHa CTemneH B pe3ynTaT Ha NpoMsiHa
Ha NIXBEHUTE paBHULLA.

o Puck Ha /IMXBEHO—-06Bbp3aHNTE napuyHu rorouyy - B.J1. JInamHr ALl v3non3ea OCHOBHO
(pnHaHcupaHe, ype3 6aHKOBM 3aeMM M M34aBaHE Ha KOPMopaTUBHU obnmrauum C NPOMEHNNB JIMXBEH
npoueHT. ToBa 61 MOrno ga gosefe A0 HapacTBaHE Ha LUeHaTa Ha (MHaHCMpaHe U yBenn4yaBaHe Ha
N3XOAALLMTE NAapUYHK NOTOLM B C/TyYalt Ha NOBULIABAHE Ha NIMXBEHUTE paBHMLLA.



B.L.LEASING JSC

MBEXXOAVHEH AOKNAA 3A AEVIHOCHA Ha B.J1. JIM3UHI AL, cbrnacHo 4n.1000, an.4, 1.2 ot 3MMNUK

o JlukBufgeH puck - TO3M PUCK € CBbp3aH C NOAABbPXKAHETO Ha eHaKBa CPOYHOCT Ha aKTUBUTE
n nacuBute Ha b.J1. JIvsunr ALl € uen ocurypsiBaHe Ha HeobxoaMMuTe CPeAcTBa 3a MOKPMBAaHE Ha
3ab/MKEHUSTA Ha APYXXeCTBOTO. [Ipy)XeCTBOTO ynpaBnsiBa CBOMTE aKTUBM M NMAacuBK MO HauuH, KOUTO
rapaHTupa, Ye peaoBHO M 6e3 3abaBa MOXe Aa M3MbHN eXeAHEBHUTE CU 3a4b/IKEHMS.

o BanyTHu puckoBe - PUCK APYXEeCTBOTO Aa MpeTbpnu 3arybu OT ABWXXEHMETO Ha nasapHuTe
LUEeHN Ha pasfinyHuTE BanyTu, C KOMTO paboTw.

3. 06wm (CUCTEMHMN) pUCKOBE

CUCTEMHUST PUCK NMPOU3TMYA OT OBLUMTE YCNOBUS, B KOWTO OnepupaT MKOHOMUYECKUTE Cy6eKkTy
M MO Ta3W NPUYMHA OKa3Ba BJIMSIHWE BbPXY BCEKU BU3HEC, MHCTUTYUMUS U (PUHAHCOB WMHCTPYMEHT.
HeroBoTO B/IMSIHWE € BBHLUHO MO OTHOLUEHWE HA MKOHOMUYECKUTE cybekTu. ToBa Hanara o6CTOMHO
npoyyBaHe U aHaNM3MpPaHe Ha KOMMOHEHTUTE Ha CUCTEMHUSI PUCK — MAaKPOMKOHOMUYECKUTE PUCKOBE,
NOSIMTUYECKM, MHMNALUMOHEH, KPEAWUTEH, BasyTeH, [AaHb4yeH M Ap. PUCKOBE, M CbobpassiBaHe Ha
WHBECTMLMOHHATA MNOMMTMKA Ha BCEKM CYOEKT C HEroBOTO BMsHME. [pY)XECTBOTO OpraHv3upa
AEHOCTTa CM, KaTO OTYMTa XapakTepa M BUSHMETO Ha CUCTEMATUYHUTE PUCKOBE B MPOTrHO3HUTE
pasyeTu.

[104po6HO ormcaHne Ha pUCKOBUTE GPaKTopH € HarpaBeHo B PErvCcTpaymoHHNS JOKYMEHT, YacT
I Ha lpocniekta Ha ,b./1. /lusuHr” Al 3a [JoryckaHe [0 TbproBus HA Pery/impaH ra3ap Ha LeHH
KHMKA Ha KOPriopatuBHu o06/mraymm, aKtyammsnpaH Ha 26.03.2014 rog. n npegcraseH Ha K®OH, Ha
obuyecrBeHocTTa un 8 bOb Cogus AL Ha 28.03.2014 rog.

22 Anpun 2014 rog.
N3nbnHUTENneH aMpekTop:

LiBeTaH PawwkoB



