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1 BwBegeHue

NoaVWHWAT KoHCONUAWpaH Aoknag 3a ASeWHOCTTa NPEeACTaBA KOMEHTAp M aHanmMs Ha
thMHaHCOBUTE OTHETU M Apyra CbLUECTBEHA MHOPMALMA OTHOCHO pesyntaTute OT AedHOCTTa
N CbCTOSHWETO Ha ApyXecTBaTa OT MKOHOMMYEecKaTa rpyna /MI/ exniodeHn B KoHconuaauma
KkaTo Usno. Toi cbabpXa UHpopMaumaTa no Yn. 33, an. 3 ot 3akoHa 3a CHETOBOACTBOTO M Yn.
100H, an. 5 ot 3akoHa 3a nybnvyHOTO Npejnarade Ha ueHHn kuwx@ (3MMNLUK), kakroe y4n. 32a,
an. 1, 1. 2 n an. 2 ot Hapenba Ne 2 Ha KomucuaTta 3a (puHaHcoB Haas3op. KomeHTapure u
ananusa 8 AoKnaAa ca WIBLPLUEHN MO OTYETUTE OT (HOPMKU HA (PMHAHCOBWN OTYETH, 0fo00peHu
OT 3am.MpeacefaTens, pbkosogel YnpaeneHue ,Hajsop Ha MHBECTULMOHHATA AEWHOCT" Ha
KomucuaTa 3a hrHaHCcOB Hap3op.

BYRIAP YEX UHBECT XOJNOWUHI AL e nyBnvyHo akLOHEPHO APYXECTBO NO CMUCHNA
Ha un. 110 or 3MMUK. AdpyxectBoTro € npasonpuemHuk Ha NMPUBATUSALIMOHEH ®OH[
BYNIAP YEX UHBECT. [IpymecTsoTo HOCW ceraiuHoTO ¢ HaumeHosaHue oT 20 cpespyapu
1998 roguHa.

BYIFAP YEX WHBECT XORQMHI A e npepnpusatve ,Maika®, CbC cejanuiye W
agpec Ha ynpaeneHwe: rp. byprac, yn."fAHko Komutor” Ne16A. [peamer Ha AEWHOCT:
npuaobusane, ynpaeneHwe, oueHka W npopaxba Ha ydacTMAa B Obnrapckm WM
yyxaecTpaHHu  gpyxecTtea; npugobueaHe, ynpaeneHue W npogaxba Ha obnurauuw;
npuaoBveaHe, oueHka W npopgaxba Ha NaTeHTW, OTCTLMABAHE Ha InWLeH3n 3a
U3NON3BaHe Ha nNaTeHTU Ha [pPYecTea, B KOWTO XONAWHIoBOTO [PYXECTBO YYacTea,
(pMHAHCHMPaHE Ha APYXECTBA, B KOUTO XONOUHrOBOTO APYXECTBO Y4YacTBa, WHBECTMpaHe W
WHBECTULMOHHO KPeAWTUpaHe; MmapkeTwHr, HopcoBW onepauun, WHxeHepwHr, cobcTeeHa
TbProBCKa AeAHOCT;, APYrM TBLProBCKWM cAenkn, HesabpaneHu cuc 3akoH. BYJITAP HEX
MHBECT XONAWHI Al 3aegHo ¢ AbilepHuTe npeanpuAaTus obpasyBaT MKOHOMWYeCKa rpyna
KOATO W3rOTBA KOHCONMAUPaH OTYET.

XonauHra nputexasa akuuM B AbLWEPHW NTPeanpUATUA /kouTo BnmnaaT B NIT/ nocoveHu
BT.2.1.

2 [lpernep Ha geiHocTTa

2.1 WuHBecTUUMOHEH NopTdein B AbLWepHU ApyXKecTBa:

1 |YHUTEX Al B nukBugaums TposH 43.26%
7 {OA3SUCTYP AL Byprac 38.62%
8 [NA3YPEH BPAr AAl IMprUMOpCKO 25.50%
9 |XEMYC ABTOTPAHCIIOPT AA rabposo 30.33%

2.2 OCHOBHM NoOKazaTefiu, XxapaKrepvsupaly pe3yntaTuTe oT geMHocTTa Ha
MKOHOMMYECKATa rpyna odulo.

(xun. ne.)
lMNokazamen 201521 2016e 2017 &
Mpwvxoaun oT AenHocTTa 1451 1156 1466
MeuanGa cnep AaHbLK 2 26 34
O6uyo aKTMBMK 8292 7759 8171




CobcreeH kanuTan

6504

2581

3255

B ropenocoueHuTe nokasareny e usknover ,YHUTEX" Al B nukengaums

Mpe3 2017 r. npuxoguTe oT NpoAaxbu ca yeenuyeHun, B OA3NAC TYP AL ¢ 310 x.ne:
YBenudeHueTo Ha npuxoamTe oT npogaxbu ¢ 310 x.NB. KaKTo cnegea:

Yeenuwuenve Ha npuxoaute B OA3UC TYP Al ¢ 305 x.ne, yBenun4yeHue Ha NPUXoau OT

nuXBr ¢ 5 x.NB.

YeBenuyeHneto Ha coOCTBEHMA Kanutan B pasmep Ha 1412 x.nB. ce Ab/KA Ha
yBenuieHve Ha HepasnpegeneHara neqanta.

OCHOBHU HAPAMETPU HA rOgQULLHUA KOHCONUOWPAH ®UHAHCOB OTHET

2.3 NIUKBUOHOCT

KoeduuneHTa Ha obwaTta nukemgHoct € 10,06, koiTo ce e ysenuyun cnpamo 2016 r. ¢
4.61 nynkta. KoeduuueHT Ha Obpsa nukBupHocT € 3,82 u koeduuveHT 3a HesabaBHa
nukenaHoct € 0,50, ®axTopuTe Okazanwu BNMAHME HA NUKBUAHOCTTA CE BWXKLAT OT NOCoYeHaTa
no-gony Tabnuia, kato cnpamo 2016 r ca B fo6pu rpasuy.

Marepuansy 3anack 1.1 2 364,00 1214,00 1150,00
Kparkocpouhn p3eMaHuA 1.2 1259,00 858,00 401,00
KpaTkocpouHy HHBECTHIIHM T.3 0,00 0,00 0,00
Hapmunu cpencraa 1.4 190,00 385,00 (195,00)
Kpatkortpaiiau axtheH (T.1+1.241.3+1.4) T.5 3 813,00 2 457,00 1 356,00
KpatkocpoiaHn 38 hKeHHS 1.6 379,00 451,00 (72,00)
[penctosmara 3a mIalaHe mMpes3 roAKAATA CyMa 33 7

noracsiBane Ha JBITOCpOYHH 3abIDKEHHNA ’ 0,00
Texyntu 3agpmKaus (1.6+1.7) T.8 375,00 451,00 (72,00)

|

Koehuunent Ha 0011a JHKEHIHOCT T.5:T.6 10,0607 5,4479 4,6128
KoeditimenT Ha OHp3a JHKBUZHOCT (1.2+1.3+1.4)1.6 3,8232 2,7561 1,0671
Koeduupent na wesabapna (Gunancosa) )

JHUKBHITHOCT {1.3+1.4):1.8 0,5013 0,8537 -(3,3523
Koetunuent Ha abCoMOTHA JTHKBHAHOCT T.4:7.8 0,5013 0,8537 -0,3523

2.4 PEHTABMNHOCT

Bp'reﬂ II)HHaHCO eayn’ra’r (cqe’rno;ma

1.1

I neuan6a /3ary6al) 1,00 39,00 (38,00)
5 Heten buHancos pesynrar 2
’ (meyanba/saryGa/) 1,00 39,00 (38,00)
3 Heten pasMep Ha HMpUXOAHTE OT 3
ripomaxén 1431,00 112400 307,00
4 CobcTred KanaTan T.4 3 255,00 2 581,00 674,00
5. IMacnBH (UpHBIEYEH KAITUTAN) T.5 1 702,00 986,00 716,00
6 OyHKIHOHApaIL KamuTan (1.4 +1.5) T.6 4 957,00 3 567,00 1 390,00
7 (O01la cyMa Ha aKTHBHTE 1.7 9171,00 7 759,00 1412,00

Koedmigienar Ha penTabHIHOCT Ha
IPHXOAUTE OT MpoJaxin

-0,0340




KoedumieHr Ha peHTa0IIHOCT HA .
9' —— (r.1:1.6) 0,0002 0,0109 10,0107
10 KoetuunenT Ha peHTa0ITHOCT Ha (T.1:7.4)
) coQCTBEHMA KAUTan T 0,0003 0,0151 -0,0148
1 Koeduunent Ha peHTaGHNHOCT Ha (1.1:1.5)
' NIACHBUTE T 0,0006 0,0396 -0,0390
Koeduinent wa kamdTaiH3amuy na s
12| akrusnre (r1:2.7) 0,000] 0,0050 -0,0049
(1.6 +
KoeuunenrcobeTreH KamuTan/ Ahir T8)T.1 00000 3.6176 9413
13 Koedunuenr Ha perTabHIHOCT Ha (r2:1.3)
) TIPHXOANTE OT Npoaxbu e 0,0007 0,0347 -0,0340
KoedunHenT Ha peATa0HIHOCT Ha )
M. | kanwrana (r2:.6) 0,0002 0,0109 0,0107
KoedmipperT Ha peHTAORIIHOCT Ha ]
13. cOOCTBCHHA KanuTan (r2:14) 0,0003 0,0151 -0,0148
16 KoeduueHT Ha peHTaOMITHOCT Ha (12:1.5)
) HacHBHTE (pHBJICUEHHA KAaNHTAN) e 0,0006 (,0396 -0,0390
KoedunaenT Ha kanuTaaK3aIlds Ha .
17| akrusure (12:1.7) 0,0001 0.0050 20,0049

3.3. Kanuraaosu pecypeu:

[pe3 oTyeTeHun nepuoa koeduuueHT gbnr/cobcTeeH KanuTan (NMBBLPUDRK) — 0,362

1 HMCO, nonoxuTenysa penyraiys, $rHAHCOBH
' AKTHBY 1.1 5 358,00 5 302,00 56,00
2. TeKyllH aKTHBH, B3eMaHpd 1.2 3 813,00 2 457,00 1 356,00
3. CyMa Ha aKTHEHTe T.3 9171,00 7 759,00 1412,00
4, [Taprismn cpecTBa B JieBa U BATYTA 1.4 190,00 385,00 (193,00)
5. Pazmep Ba nenna kanutad 1.6 +r. 7) T.5 9 171,00 7 759,00 1412,00
6. CoOCcTBEeH KanuTan 1.6 3 255,00 2 581,00 674,00
7. ITacueu (npuBneUeH KAMHTAT) 1.7 1 702,00 986,00 716,00
8. Herexyumn nacusn 1.8 958,00 533,00 425,00
£ 4
9, KanHTanos MexaBu3bm T.7:T.5 0,1856 0,1271 0,0585
10 Koetuusaenr Ha MoKpHBaHe Ha MACHBHTE CHC
) CODCTRBEH KATIRTAN T.6:1.7 1,9125 2,6176 -{,7052
11, Koedmipent Ha uHaHCOBA MAHEBPEHOCT 1.2:1.6 1,1714 0,9520 0,2195
2 KoeduuuenT Ha MoOmwin3aliig na KannTana B
JBATOTPaiiHYA BKTHEH 1.1 0,5842 0,6833 -0,0991
13. KoeduienTt Ha nokpuTHe Ha xbiroTpaiiny akTasd | (1.6 +
¢ TOCTOAHSH KanuTan 1.8):1.1 01,7863 0,5873 0,1990
J4n Ha ABATOTPaliHMTE AKTHEY B 0011aTa CyMa Ha
14, aKTUBHT® 1.1:T.3 0,5842 0,6833 -0,0991
Jdn Ha KpaTkoTpaliHiTe aKTHBM B 001LATa CYMA HA
15. AKTHBHTE T.2:T.3 0,4158 0,3167 0,0991
KoedHuMeRT Ha AMHaAMHYBOCT Ha KPATKOTpAliRHTE
16. axTHBH T.4:T.2 0,0498 0,1567 -0,1069




3 AHanu3 Ha 6anaHca

4.1 HeTekyLLiy akTUBW
4.1.1. UmoTn, MalnHK, cbopbxeHun, obopyaeaHe MMCO/ v gbnroTpanHu
HemaTepuanHu aktuew /QHA/

UMCO u OHA 3a Tekylus cnpaMo npegxogHus nepuoa ca yeenudenu ¢ 315 x.ns.
BCNeacTBMe Ha npogaxda Ha [OMA v aakynenu Hoeu OIMA B ,0A3UC TYP* Al

UMCO npepctaenasat 58.85% or Bcuuku aktmeu Ha Wi XapakrepHo 3a Tesu
aKTUBY €, Y€ OCHOBHWUTE MALLWHKN N CLOPBLXKEHMA Ca JOCTaBEHW Npeaw noeeve oT 29 1 ca
CbC M3TEKBLN aMopTU3auMoHeH cpok. Ha crpagHua cdong B peguua npeanpuatisa or U e
U3BLpLWEH 4YacTMyeH pemoHT. CpeaHata BbL3pacT Ha crpagute e Hag 28 roavHu ¢
nakmodeHue Ha xoten anapt PEIDKNHA MAPE, MPUMES u xoten B ,OA3UC TYP” AL] .

MMCO un OHA ca oueHeHM no yeHa Ha npugobueaHe (cebecToWHOCT), BKNoYBaLLa
MOKynHaTa UeHa, BKMIOYUTENHO MUTaTa M HEBL3CTAHOBUMUTE JaHbLM BbpXy NOKynkarta,
KakTo W BCUYKW NpeKku pasxohu 3a npuMBeXgaHeTo Ha akTtvBa B paboTHO cbCToAHME 3a
npeasugeHata My ynotpeba. Ha aktMeuTe e nssbpuisaHa npecueHka 3a nepnwoga or 1998
po 2001 r. cbrNacHo M3NCKBaHMATA B AeWCTBalLMA TOraBa 3akOH 3a CHETOBOLACTBOTO.
IMpes 2003 r. e M3BLPLUEH OCHOBEH Npernej Ha AbLNroTpaHWTe akTUBU U ca 3aBefeHu no
cnpaeeanueara um cTtoiHocT. B GanaHca ca nokasaHu ¢ GanaHcoeaTa UM CTOMHOCT, T.e
HamaneHu ¢ HaynucneHara A0 MOMeHTa aMopPTU3aLInA.

Amoptusayunte Ha MMCO w OHA ca Hauucnseanw, kaTo nocneaoBaTeriHo e
npunaraH nNUHeWHWAT MeToA, Ha 6a3a NonesHMA XUBOT HA aKTUBUTE.

4.1.2. ObnrocpovHu dmHaHCOBM akTUBW

PuHaHcoeuTe akTMBKU npegcraenasat 11,04% ot aktuemte Ha U™ 1 ce yBenuvasar
¢ 199 x.nB. ToBa ce ALMKU Ha YBENMYEHOTO y4YacTue B acouMupaHuTe npegnpuatua —
,OA3NC TYP* A[] sakynu akuuu oT Kanutana Ha ,MMNT* Afl.

4.2. TeKyuiu aKkTuem
4.2.1 Mamepuanru 3anacw

MaTtepunanHuTe 3anacu ca TekyLM akTMBu 3a obcnyxBaHe Ha geHoCcTTa Ha
APY>XeCcTBa 0T UKOHOMMYECKATa rpyna v ca B pasmepa 2364 x.ns. , kouto cnpamo 2016 ca
ce ysenwiunu ¢ 1150 x.nB. v npeacrasnaeart 25,78% 0T BCUYKM aKTUBHK.

4.2.2 BaemaHue .
Texywmute B3emaHuaTa npeacraenasart 13,73% OT BCUYKM aKkTMBM U Ca yBeNUYEHW
cnpamo 2016 r. ¢ 401 x.nB. YBenuueHun Tekywmn s3emanun ca B Oasnc Typ Al

4.3. MapuyHu cpencrea

HanvyHuTe napuuHM cpeictBa B Kpas Ha OTYETHUMA Nepuoa Hamansasat ¢ 195
Xun.ns., n npeactaanasaTt 2,08% OT BCUYKO aKThaM.

B oTtyeta 3a napudHWTE nNOTOUM Ca NOXasaHW nNapuUYHUTE NOCTBMNEHUATA W
nnailaHua No BUZOBE SEWHOCTM.

MMapwyHm notoum 8 Ul ca fageHn B oTYeTa NO NMPEKNs METOA,.

4.4. CoGcTBEeH KanuTan
4.4.1 OcHoBeH Kanurarn
OcHOBHWAT KanuTansT e 1 191 x.nB. v npeacTaenasa 12,89% oT BCUYKKN NacusM.



4.4.2. Pesepsn

PesepBute npes oTvyeTHaTa roguMHa ce 3anasear kKato Tean npes 2016 r. un
npegcraenaeat 12,62% cnpamo BCUYKUA NacuBU.

4.4.3. dnHaHcoB pesynrat

dPuHaHcoBUA pesynTaTr OT KOHTPONUPAHOTO y4vacTue npes TeKyWwuAa nepuog crej
JaHbuunTe e nevanda B pasmep Ha 13 x.nB.

Cob6ereeHus kanutan Ha MF e 3255 x.ne. yBenuyeH ¢ 674 x.nB. cnpamo 2016 r n
npepcraensea 35,86% oT BCUYKM nacusm.

®UHaHCOBRUTE pe3yntati, MKOHOMWYECKNTE NoKasaTenu Kakto U akTuBuTe U nacveute

Ha BanaHca ca koHconugvpanu Bea otyeta Ha ,YHUTEX" ALl B nuKBugaumMs 1 HEW3BLPLLEHO
npeuayncrieHne Ha cpaBHUTENHUTE AaHHKN 3a NPeaXO4HUA NepUog.

4 PuckoBu hakropm 3a geMHOCTTa HA NPEANPUATHATA

LOA3SNC TYP* A wkoHOMMUeckM W cUHAHCOBO CTabunHO npeanpusTue,
edekTuBHO 1 nukBMgHO c Ao6pa WHBECTMUMOHHA nepecneKkTMBa 3a YCTOWMMBO
pasBuTve B oBnacTTa Ha CTOMAHWCBAHE M ynpaBneHWe Ha MMOTW, XOTUIIMEPCTBO W
npoaaxba Ha anapTameHTn rmaBHo Ha mopeTo. PaspaboTeBaT ce NpoekTn 3a NpomsiHa
Ha npepHasHaYeHMeTO W W3BbPLUBaHUTE [eWHOCTW B crpagHus doHp HanuyeH B
npvemMawata ¢dupma. lNoaroTBAT cCe MEPONpUATUS U Cxemu 3a chbrnHaHCupaHe 3a
PEMOHT M PEKOHCTPYKUWA Ha CblieCcTByBalWmMTe crpaaw ¢ Uen npogaxta, pasentve Ha
cTONaHcKa gewHoc Wnu oTgaBaHe nod Haem. Wima cnag B TBLPCEHETO M LEeHUTe Ha
HEZBMXUMMN UMOTU Ha MOPETO, KbdeTO OCHOBHO ce cdhopMupaxa npuxogute 8 OA3NC
TYP Al.ToBa Hanoxwv ga ce pasBue xoTenuepcka AeAHOCT B MOCTPoeHWTe anapr
XOTeny, pasBUTME Ha MapKeTUHr B obnactra Ha TypusMma, HamupaHe Ha Noaxo4saLm
Typonepartopu, NpecTpykTopupaHe Ha nepcoHana.

B acouumpanute npegnpustus JlasypeH opsar Al n Xemyc astotpancnopt All B
KOWUTO XOMAWHTa UMa MWHOPWUTapPHWA ARNOBE WM HE yyacTBa NPSAKO B ONEpaTMBHOTO UM
ynpaeneHve ce yyacrtea B paborata Ha OC, u3UCKBaT ce CnpaBku 3a (PUHaAHCOBO
WKOHOMMHYECKOTO CbCTOSHWE, NMKBUOHOCTTA U NEPUCNEKTUBATA 32 PA3SBUTUETO UM.

“YHUTEX" Al B nukBMpauma — TpPOsH usnagHa BbB chuHaHcoBU npobnemu
rMaBHO NOPOAEHU OT MpPefsABeHn npeTeHUuMM Ha OaHkM W JOCTaBYMUM  XbBM
ApyxecTBoTO. iIMa MHOro 3aBefjeHU U NPUCHAEHW fena B NONsa Ha KPeauTopu Ha
“YHUTEX” A B nukeupauma.Mecto NO UCKaHE Ha KPeaUTOPU UMYLLECTBOTO Ce
npogaea OT CbAMS WSMBIHWUTEN NPU 3HAYUTENHO NO HUCKKM LieHn. YHutex All B
nukeugaumsa NpogbMkaea da ThPCU BL3MOXHOCTM 3a npogaxba Ha 3ems, crpagu v
obopyaBaHe Ha UHBECTUTOPU C UHTEPECU B TO3KU PErMOH OT cTpaHaTta W yyxbuHa ¢ uen
YOOBNETBOPABAHE Ha BCUYKM U3UCKYEMU 3afdbIDKEHUS W Bb3MesgsBaHe Ha
WMHBECTUTOPUTE B T.4Y. aKuMoHepuTe.

Bunpeks HamanAesaHe Ha fNUXBMTE M CerawHWTe HWBA B TbproBckuTe OaHkM He
No3BosABaT  pasrpbliadHe Ha MawabHX WHBECTMLUWOHHW MporpamMM  BOAEWM A0
NpecTpyKTypUpaHe Ha AeAHOCTUTE Ha NpesnpuATUATa.

KuTaiickaTta KOHKYPEHLIMA, MNO-HACKUTE HMBA B NMbTU HA MALUMHOCTPOUTEITHUTE W
eneKTpoHHW M3genus npouvasexgaHu B VI, gosene Ao warybsade nasapwte B Bowrnrapus w
CTPaHWTE B KOWUTO Ce W3Hacsxa Tean usgenus, 6pakysaHe u npoaaxbda Ha chllecTByBalUTE
MALLMHA W CLOPaXEHUA. MKOHOMUYECKMA aHann3 Nnokasea, 4e UHBECTULMIA B MOAEpHU3aLus Ha
ChbLECTBYBalMTE NPEANPUATUA OT MALLIMHOCTPOEHE W eNexTPOTEXHUKa C GaHKOBW KPeaWuTH ca
HeeexTUBHN.



OTTernaHeTo Ha YyxauTe MHBECTUTOPM OT CTpaHata MHOro CUNHO BNWUAE Ha MOKYrKo-
npoAaxduTe Ha awuvmmu w Aanoee Ha npeanpuaTMa oT WUl pecnekTMBHO Bb3MOMHOCTM 33
pasBUTHE Ype3 NPUBNUYAHE HA YYXKAN MHEECTUTOPHK.

PUCKOBU Ca BL3MOXHWUTE M3MEHEHWA B THPCEHETO Ha MPOM3BEX@AHATa NPOAYKUMA OT
rNegHa TOYKa Ha HagexXQHOCTTa M nnaTexocnocobHoCTTa Ha noTpebutenuTe. B cTpaHaTa Bce
noeede ce 3aabnbo4aBa BbTPELUHaTa 33 TEXHANOCT MEXTY hvpmuTe,

5 BakHn CLOUTUA, HACTHLAKWIK OT HAYANOTO HA roauHaTa

Habniopasa ce nocrosHHaTa TeHOeHUWA Ha cnaj Ha 3aABKUTE 3a nNpou3eexgaHuTe B
WKOHOMMYECKaTa rpyna M3genua, KakTo W crnag Ha UeHUTe W MHTepecuTe Ha MyXau
MHBECTUTOPU 33 3aKynyBaHe Ha HedBUUMKA MMOTKH U aKLiuK,

6 [lpenenxkaavo passuTMe HA NPeANPUSATUATA OT rpynara

Mpwn Taka ovepTaBaljaTa ce MaKpO-MKOHOMMYECKa paMka B CTpaHara, cnaj B
noTpebneHneTo U NpoaaxobuTe Ha CTOKU K yCrnyruTe KOMTO Npeanarar NpeanpusaTusTa,
npobnemuTe NOPOAESHU OT ChKpalleHWeTO Ha nepcoHana nopaav nunca Ha paborta u
TPYAHOCTM Ja He KakeM HEBb3MOXHOCT 3a OCUIypsBaHe Ha TakbB nopagu
AemorpaBckM npobnemu n obesnygsBaHe Ha MankuTe rpafoeBe, 3akpUBaHETO Ha
napanenkute ¢ Takuea cneuuariHocTU W OTnMBa Ha MnaguTe xopa OT TeXHU4EeCKuTe
yyunuija ule saTtpynnsat B Obaeule HabupaneTto Ha KesanudpuuvpaH nepcoHan u
HEBB3MOXHOCT 3a pPasBUTHE B TE3U OTPACIIH.

Hau-peanucTuynmn narnexaar yenute nocraseHu npeg BMUX, a umeHHo:

1. OueHKa W aHanu3 Ha AbNroTpaHMTE aKTUBM Ha MKOHOMMUYECKaTa rpyna u
npeanpuemaHe Ha mepku 3a npodaxba u ocsoboxgasaHe OT aKTUMBM NPELUMHO
crpagu U 3eMu KOUTO HAMAaT NepcnexkTUBa 3a yCBOABaHe U pasBuTHe.

2. 3acuneHn ¢hUHAHCOB KOHTPOJ Ha NUKBMAHOCTTA U nnaTexocnocobHocTTa Ha
NpeanpuaTUATa ¢ Uen HeaonyckaHe Mn3nafAaHeTo MM B HennaTexocnocboct u
HECbCTOATENRHOCT.

3. TbpceHe Ha Bb3MOXHOCTM 3a NPOMsAHa Ha npefHa3sHaqYeHneTo u
U3BbpLUBaHUTE AEAHOCTA B HANWYHUA crpageH ¢oHa,.

4. pecTpykTypupaHe Ha akuMOHEPHUS KanuTan B MKOHOMWYECKaTa rpyna u
HamansBaHe aAMWHWUCTPATUBHUTE W YNpPaBrE€HYeCcKW CTPYKTYPHU, PECEeKTUBHO
HamanseaHe pasxoAuTe 3a Tesu opraHu U NoBMLIaBaHE ONEPaTUBHOCTTA W KOHTpoOna.

7 HayuyHouM3acnegoBaTericka M pa3BoMHa OeWHOCT

Hayunu nacnegeaHua u paspaboTku He ce ussbpliear B MM nopagu nunca Ha cpeacTsa
W pa3soiHN 3BeHa. M3BbLpLIBAT C& MankM WHXEHEPHO-TEXHUYECKN paspaboTki 1 BHeapsBaHe
Ha HOBM W3OENUA, TEXHOMOrMW, MOZEPHW3aLWA W PEKOHCTPYKUMA Ha ofopyaBaHeTo Cbe
coBCTBEHN CPEOCTBA W BBL3MOXHOCTU. XONAWHra y4yacTsa BbB (PUHAHCUpaHe Ha Takuea
MHXEHEePHO-BHEAPUTENCKA NPOEKTH.

8 [JonunHurendHa uudopmauuna no npunoxeHme 10 Ha Hapeata Ne 2 Ha KPH

1.Wughopmayus, OadeHa 8 CMOUHOCMHO U KOJIUYECMBEHO U3DaxXeHue OMmMHOCHO
OCHOBHUME Kamezopuu cmoku, npodykmu u/unu npedocmaseHu yciyau, ¢ nocoyeaHe
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Ha mexHusi Oan & npuxodume om npodax6u Ha eMmumeHma Kamo UAIMo U [IPOMeHUme,
HacmbAUMU Npes omyemHama uHaHcoea 200UHa.

' Kon Ha 0A3HC
HPHX0O/IN pexa BUHNX TYP BCRYKO
a o 1 2

A. Ipuxoan ot gefiHocTTa
1. Hemuu npuxodu om npodaycou xa:

1. Tipoaykitus 2-1551 0 13 [ V
2. Croxu 2-1552 0 115 1
3. Yenyrn 2-1560 1 10641 - 18
4, fIpyrn 2-1556 2 30k M
Obmo sa zpyna l: | 2-1610 3 1428 1431

HPOLENT cupame écunia 021%! 99,79%

2. Wnugpopmauus OMHOCHO Fpuxodume, pasnpedenedu no omoenHume Kameaopuu
JeliHocmu, ebMpewHu U 6BHWHU nasapu, Xakmo U uHgopmauusa 3a usmoqHuyume 3a
cHabdagane ¢ Mmamepuanu, Heobxodumu 3a npou3eodcmeomo Ha CMOKU UAU.
npedocmasAaHemo Ha ycflyau ¢ 0mpasssaHe cmeflieHma Ha 3aeucumocm 10 omHoweHue Ha
@ceky omoleneH npofasady unu  Kynysay/nompebumen, Kamo 8 cflydal, Ye
omHocumenHuam 0an Ha HAKoli om mAx Hadxebpns 10 Ha cmo om pasxooume umu
npuxodume om npodaxbu, ce npedocmases uHgopmauyus 3a ecako nuue noomdendo, 3a
Hez208us 051 8 npodaxbume unAU NOKyNKUMe U spbaKtme My ¢ eMumeHma.

MkoHOMUYecKaTa rpyna MMa MHOTO pasfivdHM AeWHOCTH — npodaxbu Ha anapTameHTy,
TYPUCTUYECKMU YCNYTY, OTAABaHe Nog Haem Ha nnowiy n obekTy. Benuky npuxoam ot npofaxou
ca OT BbTpeiueH nazap. [ocTaBeHUTE CTOKM W Marepwanu 3a AeWHocTTa ca OCHOBHO OT
Thproecky ©Gasm B CTpaHata M MaraaMHW.  3aBACMMOCT 10 OTHOLIEHUE Ha
BCEKW OTAENeH npojasay unu Kynysad/notpebuTen HAMA Thil KaTo B CTpaHaTa WMa MHOro
KOHTpareHTW Ha Non3BaHUTe CTOKU U MaTepuanu,

MNMpuxogute Ha gbLepHUTE gpyxecTea ce hopMupat OCHOBHO OT:

O YHUTEX Al B nukeupauun, B pesynTaT Ha WUSKITHYUTENHA KOHKYPEHLUUA B
cTpaHata U u4ykOuHa OT KUTaWCKM, UCITAHCKUW , AMOHCKM WU ManoasvaTckKu
[poM3BoAUTENU U3ryGu nasapHUTe CU MO3ULMK U NOPaAM HaTpynBaHe Ha ronemu
3a4bIMKeHnA KbM OaHkM, JocTaBuyuuM M NepcoHan belle MPUHYAEHO Ha U3BLHPEOHO
OC Ha akuvoHepuTe ga B3eMe pelleHWe 3a npekpaTAsaHe Ha [enHoCTTa Ha
Apy¥ecTBoTo M obsiBABaHeTo My B nuksugauus. lpuxoaute My ca (naBHo OT
npopaxba Ha akTMBM Ha chupmara.

0 OA3NC TYP Al npuoobu BL3MOXHOCT 3a pasBUTHE Ha TYPUCTUYECKU YCITyrU B
MOAEPHM KOMMMEKCU MO 10MHOTO uyepHoMopve u pasnonara ¢ 370 nerna /cobeteeru u
HaeTU 3a ynpasneHue/ B KOUTO ce npeanarat TYPUCTUYECKU YCITyry /HOLLYBKW, Mnax,
BacevH v T.H./. B nefiHOCTTa Ha OPYXECTBOTO Ca BKTYYEHU U 3afadyunTe No NpoeKkTupaHe n
MarpakgaHe Ha Hosa TypucTUdecka Ga3a OTroBapslla Ha CbBPEMEHHUTE E€BPOMNENCKU
M3UCKBaHWA. TbpceHe Bb3MOXHOCTU 3a NPUBIMYAHE HA APYMM MHBECTUTOPU 33 CbBMECTHO
usrpakgaHe M CTONAHWUCBaHe Ha TypucTudeckn obektn Ha YepHo mope. Otpasade noa
HaeMm Ha cBODOAHM NNOLM B CbLUECTBYBALLMTE Crpafu.

ApyKecTBOTO CTOnMaHUcBa usrpageHaTa xotesncka 6asza v prcw BbL3MOXHOCTK 3a
npopaxty Ha anapTameHTH!.

3a yacT oT HanuyHuTE ¢BODOAHM NMNOWM Ce HAMepuxa HaemaTenu v ce nonydasar
NPUXOOM, KAKTO M W NPecTpyKTypupaHe Ha crpagHus ¢oHa B OpYrM NOMELLEHUA
NOAXOAALLM 32 CNOPTHU U pasBneKkaTenHyu JeiHOCTH.

3. VHdbopmauust 3a CKIMOYeHU 20femMu cOenkuy U makuea om ChLYECeeHO 3HayeHue
3a JeliHocCMIMa Ha eMUMeHma.



Mpes 2017 roanHa He ca CKNIYEHU ronemuTe CAENKWA 0T CbUECTBEHO 3Ha4YeHue.

4. Clenku cKMOYeHU MexX3Oy eMumeHma U CeBp3aHu Nuya, rnpe3 omyemHus nepuod,
npednoXxerus 3a cKoYeaHe Ha makuea CcOenKu, Kakmo u cdefiku, Koumo ca Uu3ebH
obuyaliHama My dellHOCM UNU CBLLYECMSEHO Ce OMKJ/IOHA8am OM fazapHume ycnosus, no
Koumo emumeHmBbM UNu Hea2080 ObUEpHO OpyXecmeo € cmpaHa ¢ [0coYsaHe Ha
cmoiHocmma Ha cOefllkume, xapakmepa Ha cewp3aHocmma U ecsaka UHgbopmauus,
HeobxoduMa 3a OUeHka Ha 8b3delicmauemo ebpxy huHaHCO80MO CECMOAHUE Ha eMumeHma.

Hama cpaenkv kouTo ca u3BbH obuyaidiHaTa AeiHOCT Ha eMuUTeHTa U NpeanpuATHUATa oOT
Heroeata rpyna. HAMa caenku, KOMTO ce OTKMOHABAT OT fla3apHute ycnoeus. Hama coenku
U3BLPILEHU ChC CBbP3aaHy nuua.

5. Mugpopmayus 3a cwxbumusa u nokazamesiu ¢ HeobuyaeH 3a eMUmMeRmMa xapakmep,
uMalil cbuiecmeeHo enusHue ebpxy deliHocmma My, U peanusuparume om Heao fnpuxodu
U u3sbplieHUy pa3xodu; oueHKa Ha enusaHuemo UM 8bpxy pesynmamume npe3 mekyuwama
200UHa.

Hsama cbOBUTUA M NokasaTtenu ¢ HeoBW4aeH xapakTep, OKasany CbLUECTBEHO BIWAHWE
BBLPXY AeWHOCTTA Ha eMWUTEHTa U NPeAnpUSATUATa OT rpynara.

6. MHnghopmayus 3a coenku, e00eHU u3ebHOanaHcoeo - xapakmep u 6usHec uerl,
nocoyeare uHaHcoeomo en3deldcmaue Ha cdenkume 8bpxy OelHOCMIMa, aKo PUcCKLm U
fiofisume om me3u cdenku ca CbhUECMEeHU 3a eMUMeHmMa U ako paskpueaHemo Ha masu
UHbopMaLus e ChUecmseHo 3a oleHKama Ha (hUHaHCO80MO CLCMOSHUE Ha eMumeHma,

Hama caenku, BofieHU M3BLHGanaHcoBo.

7. MHgbopmayus 3a 9s/108u yHacmus Ha eMUmeHma, 3a OCHOBHUME My UHeecmuuuu
8 cmpaHama u 8 4YyxOGuHa (8 UEHHU KHUKA, GhUHaHCO8U UHCMPYMeHMU, HeMmamepuanHu
akmusu U HeOBLXUMU UMOMU), KaKmo u UHeecmuyuume 8 O0An06U UBHHU KHUXA U38bH
Hezosama UKOHOMUYEcKa gpyra U UsmOoyHULUMe/HaqyuHuUme Ha (huHaHcupare.

WHusectuynute Ha bYNTAP UEX MHBECT XONOWMHI ALl ca B UeHHU KHWXa W AAN0oBK
yyactis B8 Gbnrapcku npeanpuatua. VHBecTUUMMTE Ha nNpeAnpuMATUATA OT rpynata  ca B
DPEMOHTHO-BL3CTAHOBUTENMHM ReHHOCTU 1 NPeCcTpyKTOpUpaHe Ha crpagHus doHg.

MHbopmaLuua 3a ganosute ydactus Ha BYJTTAP UYEX MHBECT XONOWHI Al e aaneHa
B TO3W AoKag — T. 2.1 CbLCTOAHWE HA MHRECTULIMOHHUA nopTdenn.

8. Uucpopmauua OMHOCHO CKIOYeHUmMme Om eMumeHma, oOm Hez2080 JbuiepHo
Spyxecmeo unu Opyxecmso Mailka, 8 KavYecmsomo UM Ha 3aeMonoilyyamernu, 8ozoeopu
3a 3aeM C 110COY8aHe Ha ycrosusama 10 msx, eK/NOYUMerHO Ha KpallHume cpokose 3a
usnnawujade, Kakmo u uHgopmayua 3a npedocmaseHu eapaHuyuu U noemaHe Ha
3a0BITKEHUS.

Mpes 2017 r OA3NC TYP Al e nonyumno 3aem B pasMmep Ha 349 x.nB, Karto ycnosuaTa
no 3aema ca WAEHTUHHU C TE3U HA TbProBCKUTE BaHKu.

9. MHcbopmMauus OMHOCHO CKITIOYeHUmMe om eMumeHma, Om Hea080 OblUiepHO
dpyxecmeo unu OpyXecmeo Mallka, 8 Kayecmsomo uM Ha 3aemodamentu, doeoeopu 3a
3aeM, eKMoYUMenHO npedocmassHe Ha zapaHuyuu om ecsKkakbe eud, 8 mosea quc/io Ha
C8BP3AHU JlUla, C 0COY8aHe Ha KOHKpemHume ycriosus no MAX, 8KMOYUMENHO Ha
KpallHume cpokoae 3a fnraware, u yenma, 3a Koamo ca bunu omiycHamu.

Hsama.

10. WHghopmauus 3a usnoniaeaHemo Ha cpedcmeama om u3ebplieHa Hoea emucus
UeHHU KHLDKA Npe3 omyemHus nepuod.

I'Ipea OT4YeTHUA Nepyog HAMA HOBO eMUTUPpaHe Ha LeHHWU KHWXKa.

11. AHanu3 Ha cbOmHouweHuemo mexdy nocmueHamume huHaHcosu pe3ynamamu,
ompaseHu ebs chuHaHcOsUs omuyem 3a thuHaHcosama 200uHa, u 10-paHO nybruKysaHu
fPO2HO3U 3a Me3u pesyrimamu.
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12. AHanu3 u oueHKka Ha nonumukama OMHOCHO YNpaeneHuemo Ha (buHaHcoeume
pecypcu € nocousaHe Ha eb3MOXHOcmume 3a obcnyxeaHe Ha 3adbiKeHUsma,
easeHMyalHUMe 3annaxu U MEepKU, Koumo emumenmbm e npednpuen unu npedcmou Oa
npednpueme ¢ ozned omempaHseaHemo um.

Monutukata Ha BYJIFAP YEX UMHBECT XONOWHI Al e HacodeHa OCHOBHO KbM
ynpasneHue Ha npegrpuaTuaTa ot noptdenna cu. CeoBogHuTe napuyHKU cpenctea ce
Haco4yBaT KbM (UMHAHCUpaHE Ha OpYXecTeBaTa Nnpu [okasBaHe Ha TAxHA HeobxooumocT 3a
M3BbpWBAHE Ha WHBECTULUMM B  HOBU WU3ZenWa W TeXHONOTUM, nogdbpxaHe u
NpecTpykTypupaHe Ha crpageH ©$oHg v uHpacTpykTypa unu HeobxogumocT OT oBopoTHU
cpegerea. BYUX nonaea u ycnyri Ha BaHku 3a edheKTMBHO AENO3vpaHe Ha W3NWLLHA cpeagrea.

BYINFTAP YEX WMHBECT XONOWHI AL w npegnpusaTwATa OT rpynata o6cnyxear
BCUYKUTE CU 3a4bLIMKEHWA CBOEBPEMEHHO U UMAT 3a4eneHU pe3epsu, Taka ue HAMa 3annaxw,
3a KOUTO fa ce NPeaBWKAaT MEPKU 33 OTCTpaHABaHETO UM.

13. OuyeHKka Ha eB3MOXHOCMUME 3a peanu3ayus Ha UHBECMUULOHHUMe HaMepeHus
C fl0Co4Y8aHe Ha pasMepa Ha pa3srofniazaemume cpedcmea U 0mpassisaHe Ha 8b3MOXHUMe
npoMeHU 8 cmpyKkmypama Ha ¢huHaHcupaHe Ha mas3su deliHocm.

B UI' uMa BL3MOXHOCTU 3a UHBECTULIMWA B HOBO CTPOUTENCTBO U NPECTPYKTOPUPAHETO Ha
ceobogHute nnowy B8 ,OA3UC TYP" ALl we ce v3BbLpWAT PEMOHTHO BL3CTAaHOBUTEITHW
paboTu, NogMsAHa Ha NOAOBU HACTUIKK U 3aKynysaHe Ha HOBO o0opyaBaHe B XoTenure,

14. WH@opmayus 3a Hacmbnunu APOMeRU fpe3 omyemHuss nepuod e oGHOsHUMe
APUHYUNU 3a ynpaeneHue Ha eMUMeRma u Ha Heaosama UKOHOMUYecKka apyna.

MNpes OTYETHMA MEpWoL HAMA MPOMEHW B OCHOBHMTE NPUHLWMNMA HA ynpaslieHWe Ha
BYNIAP YEX UHBECT XOJIOUHI ALl u HeroBaTa NKOHOMUYECKa rpyra.

15. Wugbopmayus 3a ocHOBHUME XapakmepucmuKu Ha fipunazaHume om eMumeHma 6
fpoyeca Ha u3zomesHe Ha (buHaHcosUME OmMuemu cucmema 3a ebmpewier KoOHmpon u
cucmema 3a ynpasneHue Ha pucKose. ‘

C uen ocurypaBaHe Ha HeszaBUcMMa M ODEKTMBHa OUEHKA Ha (PUHAHCOBUTE OTYETW,
roavwHMAT ogut Ha BYNIAP YEX UMHBECT XONOAWHI A v aovwepHute npegnpuaTva ce
M3BLPLUBA OT HE3aBUCUM eKcnepT-cueToBoanTen. Bonukn UHAHCOBU OTYETU Ce W3roTBAT
CbITacHO MEeXAYHapOAHWTE CuYeTOBOAHWM cTaHgapTh. Tekywarta ¢UHaHCOBO-CHETOBOLHA
DeHoCT Ha ppywecTBaTa e O00EKT Ha nepuogvyeH KOHTPON W aHanua OoT CTpaHa Ha
ynpaBuTeNHUTE OpraHi. B xonguHra uma yTebpdeHa npaktuka sa nepuoguuHo obceigiaHe Ha
TEKYLUMTE (PUHAHCOBW PE3yNTaTh OT ASWHOCTTa Ha APYXECTBATS, BKIIOYEHW B CTPaTerMyeckun
MY WHBECTULMOHEH NOPTMEAn, ¢ ornes ocurypsBaHe usnbnHeHue Ha SusHec-nporpamMmTe UM #
rnpeuwseH aHanmMs Ha PBb3MOXKHOCTATE 33 OCHLLUECTBABAaHE Ha ObJeln WHBECTULIMOHHW
MpoeKTy.

16. Uughopmauuss 3a npomeHume 8 yrnpasumernHume u Had3opHume opzaHu npes
omyemudama ¢huHaHcoea 200UHa.

HAma npomMeHu B ynpaBuTenHUTe opradu npea 2017 r.

17. Uugbopmayun 3a pasmepa Ha ab3HazpaxOeHusima, Hazpadume u/unu nonsume
Ha 8CeKU Om ureHogeme Ha ynpagumenHume u Ha KoHmponHume opearu Ha 54K Xonduxz 3a
omyemHama ¢buHaHcoea 200uHa, u3NnameHU om eMumeHma, He3asucumo om mosa, danu ca
6unu eKxmovYeHuU 8 pasxodume Ha eMumeHma Unu npousmudam om pasnpederieHue Ha
nevanbama.

a) nonyyeru Cymu U HerapuyHu eb3Hazpa)o0eHust;

Mpe3 2017 r. uneHoBeTe Ha CbBETa Ha pupexTopuTe ca nonyunnun 0.4 X.Js.

6) ycnoeHu unu pascpodeHU eb3HaspamkGeHus, 8b3HUKHaMU npes zofuHama, dopu u
aKo 8b3HazpPaXCeHUEemo ce GbKU Ha N0-KbCeH MOMEHM,
1"



8) cyma, OninkuUMa Om emumeHma unu Hez2o8u OblUepHU Opyxecmea 3a usnnaulaqe Ha
nexcuu, obeswiemenust npu NeHcuoHupaHe uiu dpyau nodobHu obeauiemeHus.

Ha uneHoBeTe Ha cbBeTa Ha OVPEKTOPUTE HE c& Ab/KaT KOMNeHcauynu U obesleTeHun
npyu NneHCHUOHWpaHe.,

18. 3a nybnuyHume dpyxecmea - uHghOpMayus 3a npumexasanu om JneHoseme Ha
ynpasumenHdume U Ha KOHMPOAHUME Op2aHu, [poKypucmume U euclius pPbKogodeH
ChCMmae akyul Ha eMumeHma, eK/MoYUMenHo akyuuime, npumexaeaHdu OmM eGeKu Oom MmAX
rnoomoenHo u Kamo npouyeHm om akyuume om eCekKu Knac, Kakmo u rpedocmaseHu um
om eMumeHma onMyulU 8bpxy Hez08U UeHHU KHUXa - eud u pasmep Ha UEeHHUMme KHLKa,
ebpxy Koumo ca yuypedeHu onyuume, UeHa Ha ynpaxdseaHe Ha onyuume, MoKynHa
ueHa, ako uMa makasa, U cpoK Ha onuuume.

,TOMOB® EOO[ npurtexasa 56490 6p. akuwv ¢ npaso Ha fnac 8 BYUX, koeto
npeacraensea 4,74% ot rnacoeeTte 8 O6LOTO cbbpaHne u Toma Xpuctoe TOMOB NpuTexasa
125752 6p. akummn ¢ npaeo Ha rmac B BYUX, koeTo npeacraensea 10,56% ot rnacoseTe B
O6woTo cubpanne Ha BHYUX ALl

19. UHgbopmayust 3a useecmuume Ha Opyxecmeomo G02080PEHOCMU (8KMIOYUMENTHO
u cned npukmodeaHe Ha dpuHaHcoeama 200uHa), 8@ pesynmam Ha koumo e Obndew
nepuod Mozam da HacmbiAMm MPOMEHU e fpumex)asaHus omHocumeneH O0an akyuu unu
obruzaliutl om HacmoAWU akyuoHepu unu obnuzayuoHepu

He ca n3BecTHv TakuBa AOroBOPEHOCTH.

20. UHopopmauyua 3a eucAwy cwdebru, admuHucmpamueru unu apbumpaxHu
npouszeodcmea, kacaelu 3aldbiPKeHUA Ufiu e3eMaHuss Ha eMumeHma 6 pasmep Hall-Mmarnko
10 Ha cmo om cobcmeeHusa My Kanuman.

Hama BUCAWM CbAEOHM, agMWHWCTPATUBHW MNWM apbuTpaxHu NpOM3BOACTEA, KaKTo M
PELLEHNA W UCKAHMA 3a NpeKpaTsABaHe W obmBsABaHe B NUKBMAALMA Ha NPeanpusTUATa oT
rpynara.

21. lpomenHu 8 yeHama Ha akyuume Ha dpyxecmeomo

Mpeasw¥par NPOMEHW B LiIEHATa Ha akKuUMTe Ha APYXECTBOTO HE MOXEM 42 U3BbPLUKNM.
OcobeHo BnMsIHME Ha KaNWTanoBus Nasap OkasBa (PMHAHCOBO WMKOHOMUYECKa KpW3a, KOATO
CUNHO MOBNWSA Ha (PUHAHCOBMTE Nasapy W PA3KO HaManu MNoKynko npogaxbata v ueHuTe Ha
akumm. Tasn Kpusa Le okasBa AbArocpoYHO BAWSHME BbpXy npogaxbaTta Ha akuvu w
KanuTanosuTe nasapu. Cnaga B nokynko-npoaaxbata Ha akuMKM 3acerHa WM akyuute Ha BHAX,
TAXHOTO ThpCeHe M ueHa. BbB Bpb3ka C HaManeHaTa nokynko-npogax6ba Ha axuuu, CheeTa Ha
avpexktopute Ha BOB ¢ npotokon N237 ot 30.09.2009 r. , cuutaHo ot 04.01.2010 r. npemectn
cyxebHo Ha HeoduUManpeH nasap Ha akumw, cerment ,B” eMucmsaTa akuvn, w3pageHa oT
BMMX, BbB Bpbaka ¢ TOBa, Ye eMUCUATa HE OTIoBaps Ha KputepuuTe 4n.37 an.3 ot Mpasuna 3a
AonyckaHe Ao Teprosus Ha BOB.

Mpe3 2017 r. akumute Ha BYMX Ha BOB ca ce Thprysanu ¢ MakcuManHa ueHa — 0,173 un
MUHUManHa ueHa e 0,084 ct. 3a akuwmsa.

AKUMMTE Ha OCTaHanWTe APYXecTea OT WKOHOMWMECKaTa fpyna He ce TbpryBar Ha
perynupax nasap.
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22. [aHHu 3a Qupekmopa 3a epL3KU € UHGecmUmMOopa, eKImoYumenHo menegoH u
adpec 3a KOpeCrnoHOEeHLUs.

OupekTop 3a BpL3KU C UHBeCTUTOpUTE: Envana AtaHacosa Koitvesa, Ten. 0301/62379,
chakc 0301/62612, appec 3a kopecnoHaeHuuA: 4700 CmonsH, yn."XaH Acnapyx” Ne4
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penTaBnaBaHo or Toma XpuctoB TomoB)

rp. byprac

13



