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roA~WH~RT KOHCOn~A~paH AOKflaA 3a Ae~HOCTTa npeACTaBR KOMeHTap ~ aHan~3 Ha 
cj:J~HaHCOB~Te OTYeT~ ~ Apyra CbLljeCTBeHa ~Hcj:JOpMal.I~R OTHOCHO pe3ynTaT~Te OT AeHHOCTTa 
~ CbCTORH~eTO Ha APY>KeCTBaTa OT ~KOHOM~YecKaTa rpyna /111rJ BKfliOYeH~ B KOHCOn~Aal.I~R 
KaTO l.IRnO. TOH CbAbp>Ka ~Hcj:JOpMal.I~RTa no Yn. 33, an. 3 OT 3aKOHa 3a CYeTOBOACTBOTO ~ 4fl. 
1 00H, an. 5 OT 3aKOHa 3a ny6n~4HOTO npeAfiaraHe Ha 4eHH~ KH~>Ka (3nnt..jK), KaKTO 4fl. 32a, 
an. 1, T. 2 ~ an. 2 or HapeA6a NQ 2 Ha KoM~C~RTa 3a cj:J~HaHcoe HaA30p. KoMeHrap~Te ~ 
aHan~3a B AOKflaAa ca ~3BbpWeH~ no OTYeT~Te OT cj:JopM~ Ha cj:J~HaHCOB~ OTYeT~, OA06peH~ 
OT 3aM.npeACeAaTenR, pbKOBOAeLlj YnpaeneH~e ,HaA30p Ha ~HBeCT~l.I~OHHaTa AeHHOCT" Ha 
KoM~C~RTa 3a cj:J~HaHcoe HaA30p. 

5YJlrAP 4EX li1HBECT XOil.Qii1Hr A.Q e ny6n~YHo aKL.I~OHepHo APY>Kecreo no CM~cc.na 
Ha Yn. 110 OT 3nnt..\K. .Qpy>KeCTBOTO e npaeonp~eMH~K Ha nP1!18ATI!13AL\Ii10HEH <I>OH.Q 
5YJlrAP 4EX li1H8ECT. .Qpy>KeCTBOTO HOC~ CerawHOTO C~ HB~MeHOBBH~e OT 20 cj:Jeepyap~ 
1998 rOA~Ha. 

5YilrAP 4EX li1HBECT XOil.Q1!1Hr AA e npeAnP~RT~e ,Mai1Ka", cc.c ceAan~Llle ~ 
BApec HB ynpaeneH~e: rp. 5yprac, yn."HHKO KOM~TOB" NQ16A. npeAMeT Ha Ae~HOCT: 
np~Ao6~eaHe, ynpaeneH~e. 04eHKa ~ npoAa>K6a Ha yyacT~R B 6c.nrapcK~ ~ 
Yy>KAecrpaHH~ APY>Kecrea; np~A06~eaHe, ynpaeneH~e ~ npoAa>K6a Ha o6n~ra4~~; 
np~A06~BaHe, 04eHKB ~ npOAB>K6a Ha naTeHT~, OTCTbnBaHe Ha n~l.leH3~ 38 
~3nOn3BaHe Ha naTeHT~ Ha APY>KeCTBa, B KO~TO XOnA~HrOBOTO APY>KeCTBO YYBCTBa; 
cj:J~HaHc~paHe Ha APY>KeCTBa, B KO~To xonA~Hroeoro APY>Kecreo yYacrea; ~Heecr~paHe ~ 
~HBeCT~l.I~OHHO KpeA~T~paHe; MBpKeT~Hr, 6opCOB~ onepa4~~. ~H>KeHep~Hr, C06CTBeHa 
Tc.proecKa Ae~Hocr; APYr~ rc.proecK~ CAenK~, He3a6paHeH~ cc.c 3aKoH. 5YJlrAP 4EX 
li1HBECT XOJl.QI!1Hr A.Q 3aeAHO c AC.LljepH~re npe,qnp~RT~R o6pa3year ~KOHOM~YecKa rpyna 
KORTO ~3rOTBR KOHCOn~A~paH OT4eT. 

XonA~Hra np~Te>KaBa aKL.I~~ B AbLljepH~ npeAnp~RT~R IKO~TO Bn~3aT B li1rT/ nocoYeH~ 
B T.2.1. 

2 nperne,q Ha ABMHOCTTa 

2.1 liiHBBCTMI..IMOHBH noprcj:Jelin B Abii.IBPHM APY>Kecrsa: 

YHIIITEX AJJ. s JWIKB11Aai..IIMI 

7 OA3111C TYP A/J. 
8 nA3YPEH 5P.s:Jr A/J. 
9 XEMYC ABTOTPAHcnOPT A/J. 

38.62% 
25.50% 
30.33% 

2.2 0CHOBHM nOK83aTBnM, XapaKTBpM3Mp8li.IM pe3ynT8TMTB OT ABMHOCTT8 Ha 
MKOHOMI>I'IBCK8T8 rpyna 0611.10. 

(xun. na.) 

noKa3amen 2015 a 2016 a 2017 a 

np~XOA~ OT Ae~HOCTTa 1451 1156 1466 

neyan6a cneA AaHC.l.l~ 2 26 34 

06LljO BKT~B~ 8292 7759 9171 

3 



I Co6cT8eH Kam!Tan 65041 2581 32551 

B ropenoco'leHIIITe noKa3aTenlll e 1113Kilto'leH ,YHIIITEX" A,Q 8 IlliiK8111Aa4111R 

npe3 2017 r. npliiXOAIIITe OT npoAa>Kfilll ca y8eillll'leHIII, 8 OA3111C TYP AA c 310 x.n8: 

Y8eillll'leHiileTO Ha npliiXOAIIITe OT npoAa>K6111 C 31 0 X.I18. KaKTO CileA8a: 

Y8eillll'leHiile Ha npliiXOAIIITe 8 OA3111C TYP" AA c 305 x.n8, yeenlll'leHiile Ha npliiXOAIII oT 
IlliiX8111 C 5 X.I18. 

Y8eillll'leHI/IeTO Ha C06CT8eHIIIR KaniiiTail 8 pa3Mep Ha 1412 X.I18. Ce Abll>Kiil Ha 
y8eillll'leHIIIe Ha Hepa3npeAeneHaTa ne'lan6a. 

OCHOBIII nAPAMETPIII HA rO.QIIIWHIIIS'I KOHCOJllii.QIIIPAH CllliiHAHCOB OT4ET 

2.3 JlliiKBIII.QHOCT 

Koecf:>lil4111eHTa Ha 06L4aTa IlliiK8111AHOCT e 10,06, KOiiiTO ce e y8elllil'llilll cnpRMO 2016 r. C 
4.61 nyHKTa. Koecf:>1114111eHT Ha 6bp3a Il111K8111AHOCT e 3,82 111 Koecf:>lil4111eHT 3a He3a6a8Ha 
IlliiK8111AHOCT e 0,50. <l>aKTOpliiTe OKa3aillil 8IlliiRHI/Ie Ha IlliiK8111AHOCTTa ce 8111)1{AaT OT nOCO'leHaTa 

IIpe,ncTonru.aTa Ja nnaw:aHe npe3 ro.n:HHaTa cyMa 3a 
rrorac.sJBaHe Ha ,lJ;orrrocpoqHH 3a)U,JIJKeHIDI 

2.4 PEHTA5111JlHOCT 
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9. 
Koe<jli![IHeHT Ha peHTa611JIHOCT Ha 

(T.l:T.6) 

10. 
Ha 

(T.J:T.4) 

II. 
Koe$Ht~HeHT aa peHTa611JIHOCT Ha 

(T.J:T.5) 

12. 
Ha lmTIHTaJUI38ll,lUI Ha 

(T.J:T.7) 

Koe$HQHeHTco6cTseH KanHTan! 1\'bJir 

14. Ha 
(T.2:T.6) 

15. Ha 
(T.2:T.4) 

16. Koe$H!111eHT Ha peaTa611JIHOCT Ha 
(T.2:T.5) 

TI3CHBHTe ( npHBJleqeHIDI KaiiHTaJI) 

17. 
Koe<}>HI.J,HeHT Ha KanHTaJIH3RIJJ1.SI Ha 

(T.2:T.7) 

3.3.KaUHT3JIOBH pecypcH: 

II!il®a:nl'l'e;l,Illa t.1amrr:aitlmi'a:illi ·· 
. . '"'"' '~'""'1 "'~~': ~ • .. '" ~' ~ . ·. . . . . .. 

. . . . 

CTp:\li(Tcmi\ 
. . . . . . • . . . . 

9. KanHTaJIOB MeXaHH3'bM T.7:T.5 0,1856 0,1271 0,0585 

10. 
Koetf>m.~;HeHT Ha noKpHBaHe Ha rracHBHTe cDc 
C06CTBeH KaiiHTaJI T.6:T.7 1,9125 2,6176 -0,7052 

II. Koed>HI..U·IeHT Ha clnmaHcosa MaHespeHOCT T.2:T.6 1,1714 0,9520 0,2195 

12 
Koe$11!1HeHT Ha M0611JIII3aQIIH H3 KaOIITaJI3 B 
;::J;'bJirQJl>a:HHH aKTHBH T.I:T.5 0,5842 0,6833 -0,0991 

13. Koe$11!1HeHT aa noKpHTHe Ha 1\'bJ!ffi'fP"i!HH aKTHBH (T.6+ 
C TIOCTmiHeH KaiiHTaJI T.8):T.I 0,7863 0,5873 0,1990 

IIQllla~amliliirll tillt lnl'itltillnnlfii~·lfc·ita.·~,. ·.: · : · :~· :· ~ . : ··• ' M- M 
,. 1 ,~~ ¥ *"" '~ . . .. 

' j ~ j j ' M j ~ !t\1 j 1 ' t' j j j 
. . . • . 

HMY:Wi~~TBilmo . · . . ;. , . ', · •• ' · . , : , . · 
. . . . . 

. . . 
):IHJI Ha ,!l'bJ!ffi'fP3HHHTe 3KTHBH B 06I!IaTa CyMa Ha 

14. aKTifBHTe T.l :T.3 0,5842 0,6833 -0,0991 
):IHJI Ha KpaTKO'fP3HHHTe aKTIIBH B 06I!IaTa cyMa Ha 

15. aKTMBHTe T.2:T.3 0,4158 0,3167 0,0991 
Koe<fmu~mHT Ha .U:HHaMWIHOCT Ha K_PaTKorpaHmue 

16. RKTHBM T.4:T.2 0,0498 0,1567 -0,1069 
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3 AHailM3 Ha 6anaHca 

4.1 HereKYLliH aKTHBH 

4.1.1. IIIMOTill, MaWiiiHill, CbOPb>KeHillfl, o6opyABaHe /IIIMCO/ill AbJlroTpaiiiHill 

HeMarepillallHill aKTHBiii/{J.HN 

IIIMCO ill [J.HA 3a TeKyll.llilfl cnpRMO npeAXOAHiilfl nepliiOA ca ysenlil4eHiil c 315 x.ns. 

scneACTBille Ha npoAa>K6a Ha [J.MA 111 3SKYneHIII HOBIII [J.MA a .. OA3111C TYP" AA 
IIIMCO npeACTSBJlfiBST 58.85% OT BCiii4Kiil SKTiiiBiil Ha l!lr. XapaKTepHO 3a Te3ill 

SKTIIIBIII e, 4e OCHOBHiiiTe MSWIIIHill Ill CbOpb>KeHiilfl ca AOCTaBeHiil npeAIII nose4e OT 29 ill ca 
CbC lii3TeKbn SMOpT1113S4IiiOHeH cpoK. Ha crpaAHiilfl cf>OHA B peAIIILIS npeAnpillfiTillfl OT lilr e 
lii3BbpweH 4SCTIII4eH peMOHT. CpeAHara Bb3pacr Ha crpaAiiiTe e HaA 28 rOAiiiHiil c 
i113Knl04eHiile Ha xoren anapr PE[J.>KIIIHA MAPE, nPIIIMEH 111 xoren a .. OA3111C TYP" A,[! . 

IIIMCO 111 [J.HA ca 04eHeH111 no 4eHa Ha npiiiA061-1BaHe (ce6ecTOiiiHocr), BKJ1104BSlJ.Ia 
nOKYnHaTa 49HS, BKJl104liiT9JlHO MliiTaTa Ill HeBb3CTSHOBI-1MiiiTe ASHblllil Bbpxy nOKynKaTa, 
KSKTO Ill BC1114KI-1 npeKIII pa3XOAI-1 3S npi-1Be~aHeTO Ha SKTI-1Ba B pa60THO CbCTOfiHiole 3a 
npeABI-1AeHara MY ynorpe6a. Ha aKTI-1BI-1Te e I-13BbpwsaHa npeo4eHKa 3a nepliloAa or 1998 
AO 2001 r. CbrllSCHO I-131-1CKBSHiilf!Ta B Ae!;lCTBSlJ.IIolfl TOraBa 3aKOH 3a C4eTOBOACTBOTO. 
npe3 2003 r. e I-13BbpweH ocHoseH nperneA Ha Abnrorpa!;lHII!Te aKTiolBI-1 1-1 ca 3aBeAeHI-1 no 
cnpaBeAJlMBaTa MM CTO!;lHOCT. B 6anaHCa ca nOKS3SHI-1 C 6anaHCOBaTa MM CTO!;lHOCT, T.e 
HSManeHH C HS4HCJleHaTa AO MOMeHTa SMOpTH3S41-1fl. 

AMopTH3S4HHTe Ha IIIMCO H [J.HA ca HS41i1CJlf1BaHH, Karo nocneAosarenHo e 
npHnaraH JlHHe!;lHHfiT MeTOA, Ha 6a3a none3Hiilfl >KiolBOT Ha SKTIIIBHTe. 

4.1.2. {J.bnroCp04HM cf>HHSHCOBH SKTHBI-1 

¢>111HSHCOBII!Te SKTMBM npeACTSBJlfiBST 11,04% OT SKTMBIIITe Ha lilr Ill Ce ysenlii4SBST 
c 199 x.nB. Toea ce Abll>KH Ha ysenlil4eHOTO y4aCTiile B acOLIHHpaHHTe npeAnPiilfiTiilfl -
.. OA3111C TYP" AA 3aKYnlil aKLIMIII or KanHrana Ha .. IIIMnT" A,[!. 

4.2. TeKyii.IM aKTMBM 
4.2.1 MamepuanHu 3anacH 

MarepHanHII!Te 3anac111 ca TSKYlJ.IH aKTHBiil 3a o6cny>KsaHe Ha Ae!;lHocna Ha 
APY>KSCTBa OT MKOHOMiil4eCKaTa rpyna H caB pa3Mepa 2364 X.JlB. , KOIIITO cnpRMO 2016 Ca 
Ce yBeJllii4111JlM C 1150 X.IlB. M npeACTSBilRBST 25,78% OT BCIII4KM SKTIIIBM. 

4.2.2 B3eMaHue 
TeKYlJ.IHTe B3eMSHMS1TB npeACTSBilfiBST 13,73% OT BCM4KM SKTHBI-1 M Ca yBeJlH4eHI-1 

cnpRMO 2016 r. c 401 x.ns. Ysenlll4eHIII reKYLlllil B3eMaHIIIR ca a Oa31-1C Typ AA 

4.3. napM'·IHM cpe.QCTB8 

Hanlo14HMT9 naplo14HM cpeACTBa B KpaR Ha OT4eTHiilfl nep1-10A HSMSJlfiBST C 195 
Xliiil.JlB., H npeACTSBilRBST 2,08% OT BCIII4KO SKTMBH. 

8 OT49Ta 3a naplii4HMT9 nOTOLIM ca nOKS3SHiil naplii4HIIIT9 nOCTbnneHIIIRTa H 

nnalJ.IaHIIIR no BliiAOBe Ae!;lHoCTIII. 
naplii4Hiil nOTOLIIil B lilr ca ASAeHH B OT4eTa no npeKiilfl MeTOA. 

4.4. Co6cTBeH KanMTan 
4.4.1 0CHOBeH KanHTan 
0CHOBHI-1RT KanHTSJlbT e 1 191 X.JlB. M npeACTSBilRBa 12,99% OT BC1i14KI-1 naCHBM. 
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4.4.2. Peaepe~-1 

Pe3epBI-!Te npe3 OTYeTHara roAI-!Ha ce 3ana3ear Karo re31-1 npe3 2016 r. 1-1 
npeACT8BI1RB8T 12,62% cnpRMO BCI-!YKI-1 naCI!lBI/1. 

4.4.3. Clli-!HaHcoe peaymar 

<l>I!1HaHCOBI!1R pe3yi1T8T OT KOHTp011111p8HOTO yyaCTI/18 npe3 T8KYliii-IR nep1!10A Cll8A 
A8Hb41-!Te e neYa116a B pa3Mep Ha 13 X.11B. 

Co6creeHI!1R Kani-!Tal1 Ha 111r e 3255 x.11e. yeei1111YeH c 674 x.11e. cnpRMO 2016 r 1-1 
np8ACT8BI1RB8 35,86% OT BCI-IYKI/1 naCI!lBI-1. 

<l>I!1H8HCOBI!1T8 pe3yi1T8TII1, 111KOHOMI-!Y9CKI-IT9 nOK838T9111-1 K8KTO 111 8KTI-IB1!1Te 111 naCI!1BII1T8 
Ha 6ai18HCa ca KOHCOI11-1AII1P8HII1 6e3 OTYeTa Ha ,YHIIITEX" A,Q B 11111KB111A84111R 111 H91-13BbpWeHO 
npei-!3YII1CI18HII19 Ha cpaBHII1T811HI!1Te A8HH111 38 npeAXOAHI-IR nepi-!OA. 

4 PMCKOBM lj>aKTOpM 38 AeliHOCTTa Ha 11PeAnpMHTMHTa 

,OA3111C TYP" A,Q 1-!KOHOMI-!YecKI-1 1-1 cp~-!HaHcoeo cra611111HO npeAnp~-!RTI-!e, 
ecpeKTI-!BHO 1-1 111-!KBI-IAHO c A06pa I-!HBeCT11141-lOHHa nepecneKTI-!Ba aa ycroliiYI-!eo 

pa3BI-!TI-Ie B 0611aCTTa H8 CTOn8HI-ICBaHe 1-1 ynpaB11eHI-!8 H8 1-!MOTI-1, XOTII1111118pCTBO 1-1 

npoAa>K6a Ha anapraMeHTI-1 maeHo Ha Mopero. Pa3pa6orear ce npoeKTI-1 38 npOMRHa 

Ha npeAH83H8YeHI-IeTO 111 I-13BbpWB8HI-!T6 AeliiHOCTI/1 B crpaAHI-Il'l cpOHA H8111-!Y8H B 

npl-!eM8lii8T8 cp1!1pMa. noArOTBl'IT Ce Meponpi-IRTI-Il'l 1-1 CX8MI-1 38 cp1-!H8HC1-1paHe 38 

peMOHT 111 peKOHCTPYK41-1fl Ha Cblli8CTBYB8lliii1T8 crpaAII1 C 4811 npOA8>K6a, p83B111TII18 Ha 

CTonaHCK8 A81iiHOC 1-111111 OTA8B8He noA HaeM. !liMa cnaA B TbpCeHeTO 1-1 4eH111Te Ha 

H8ABI-I>KI-IMI-1 1-!MOTI-1 Ha MOpeTO, KbAeTo OCHOBHO ce cpopM111paxa np1!1XOAII1T8 B QA3111C 

TYP A,Q.Toea Hai10>KI-1 Aa ce paaeHe xore111-1epcKa A61iiHocr B nocrpo6HHTe anapr 

XOT611H, pa3BHTHe Ha MapKeTHHr B 06118CTT8 Ha rypH3M8, H8MHpaHe H8 nOAXOAl'llliH 

ryponeparopH, npecrpyKTopHpaHe Ha nepcoHal1a. 

8 aC041-1P8HHTe npeAnPHRTHR na3ypeH 6pRr A,Q 1-1 XeMyc aerorpaHcnopr A,Q B 

KOHTO X011AHHra HMa M111HOpi-IT8pHH Al'II10B6 1-1 He YY8CTB8 npRKO B onepaTHBHOTO 111M 

ynpaBI16HHe c6 yyacrea B pa6orara Ha OC, 1-131-!CKBaT c6 cnpaeKH 3a cpHHaHcoeo 

HKOHOMHY6CKOTO CbCTOfiHI-16, 11HKBH.QHOCTT8 1-1 nepHcneKTHB8T8 38 p83BHTH6TO HM. 

"YHIIITEX" A,Q B 11HKBH.Q84Hfl - TpORH H3n8AH8 BbB cp~-!H8HCOBH npo6116MH 

ri18BHO nopO.Q6HH OT npe.QRB6HH npeTeH4HH H8 6aHKH 1-1 .QOCT8BYI-14H KbM 

APY>K6CTBOTO. IIIMa MHOro 38Be.QeHH 1-1 npHCb.QeHH .Qe11a B nOI138 Ha Kpe.QHTOPI-1 Ha 

"YHIIITEX" A,Q B IlHKBII1A84HR.46CTO no 111CK8He Ha Kpe.QHTOpH HMYL116CTBOTO ce 

npO.Q8B8 OT Cb.QHR H3nbilHHT6Il np~-1 3H8YHTei1HO no HHCKH 4eHH. YHHTeX A,Q B 

11HKB111A84Hl'l npO.Qbi1>K8B8 .Q8 TbpCH Bb3MO>KHOCTH 38 npO.Qa>K68 H8 3eMR, crpa.QH 1-1 

06opy.QB8He H8 HHBeCTHTOpH C HHT6p6CH B T03H p6rHOH OT CTp8H8T8 1-1 Yy>K6HH8 C 4611 

YAOBileTBOpRB8H6 Ha BCHYKH 1-131-!CKyeMH 38.Qbi1>K8HHl'l 111 Bb3M63.QfiB8H6 Ha 

HHB6CTHTOpHTe B T.Y. 8K4HOHepHT6. 

BbnpeKI-1 H8M811RB8He Ha 11111XBI!1Te 1-1 ceraWHI!1T9 Hl/188 
n03BOI1RB8T pa3rpbl!j8H9 H8 M8Li186HI!1 1-!HB9CTII141110HHI-1 
npecrpyKTyp1!1paHe Ha A81iiHOCTI!1T9 Ha npeAnPII1RTI!1fiTa. 

B TbprOBCK1!1T6 6aHKII1 He 
nporpaMI/1 BOA8Ujll1 AO 

K111raliicKara KOHKypeH4111R, no-HII1CKI!1Te H1!1Ba e nbTI/1 Ha MaWHHOcrpo1!1Tei1HII1Te 111 
9119KTpOHHII1 1113A9I1111R np01!13B8>K.Q8H111 B illf, AOB9A8 AO 1113ry6BaHe naaap111re B 6bnrap1!1fl 111 
CTp8H1!1T9 B K01!1TO ce 1113H8CRXa T93111 H3A911Hfl, 6paKyBaHe 111 npOAaJK6a Ha Cbl!j6CTBYB8Uji!1Te 
M8W1!1HII1 111 Cb0p8JK9HII1fl. iiiKOHOMII1Y9CK111R 8H8111!13 nOK83B8, Ye 1!1HB9CT1114111111 B MOA9PHII1384111R Ha 
Cbl!j8CTBYB8liiHTe npeAnp1!1RTI!1fl OT M8WII1HOCTpOeHe 111 9116KTpOT6XH1!1K8 C 6aHKOBI!1 KP9AII1TII1 Ca 

H66¢9KTII1BHII1. 
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OrrernRHeTO Ha 4Y>K,1:1111Te IIIHBeCTIIITOplil OT CTpaHaTa MHOrO ClilflHO Bfllill'le Ha noKynKO
npOAa>K6111Te Ha aK4111111 Ill AllflOBe Ha npeAnpllll'ITiill'l OT ltlr pecneKTIIIBHO Bb3MO>KHOCTIII 3a 
pa3Bii!Tiile 4pe3 npli!Bfllll4aHe Ha 4Y>K,I:IIil IIIHBeCTIIITOplil. 

PIIICKOBIII Ca Bb3MO>KH111Te 1113MeHeHII!l'l B TbpCeHeTO Ha npOIII3Be>K,I:IaHaTa npOAYK4111l'l OT 
rneAHa TOYKa Ha HaAe>K,I:IHOCTTa 111 nnare>Kocnoco6Hocrra Ha norpe6111Tenii!Te. B crpaHaTa ace 
noeeye ce 3aAbn6o4aea BbTpewHara 3aAnb>KHRnocr Me>K,I:Iy cplilpMII!Te. 

Ha6n10AaBa ce noCTOl'IHHaTa TeHAeH4111l'l Ha cnaA Ha 3al'IBKII!Te 3a npOV13Be>K,I:IaHV1Te B 
IIIKOHOMV14eCKaTa rpyna 1113Aefllill'l, KaKTO Ill CnaA Ha 4eH111Te Ill IIIHTepeCII!Te HB 4Y>K,I:IIil 
IIIHBeCTIIITOplil 3a 3aKynysaHe Ha HeABIII>KIIIMIII IIIMOTIII Ill aK4111111. 

6 npe,QBM>KAaHO pa3BMTMe Ha npe,t~npMRTMJITa OT rpynaTa 

nplil TaKa 049pTaBal.l.laTa ce MaKpO-LiiKOHOMLi149CKa paMKa B CTpaHaTa, cnaA B 

noTpe6neHLi19TO Iii npOAa>K6Li1T9 Ha CTOKLII Iii ycnyrLIITe KOLIITO npeAflaraT npeAnpLIIRTLillHa, 

npo6neMLIITe nopoAeHLil or CbKpal.l.leHLileTo Ha nepcoHana nopaALil nlilnca Ha pa6ora 111 

TPYAHOCTLII Aa He Ka>KeM H9Bb3MO>KHOCT 3a OCLilrypRBaHe Ha TaKbB nopaALil 
A9MorpaBCKLil npo6neMLil Iii 0693flYARBaHe Ha MaflKLIITe rpaAOBe, 3aKpLIIBaHeTO Ha 

napanenKLIIT9 C TaKLIIBa Cn9L\LilaflHOCTLil Iii OTflLIIBa Ha MflaALIITe xopa OT T9XHLII49CKLIIT9 

Y4Lilfllill.l.la 1.1.19 3aTPYAHRT B 6bA91.1.19 Ha6Li1paHeTo Ha KBanLIIQ:>Lill\LiiPaH nepcoHan Ill 
H9Bb3MO>KHOCT 3a pa3BLIITLII9 B T93111 OTpaCflLil. 

Halll-peanLIICTLi14HLil Li13rile)f(AaT L\9flLIITe nocraseHLil npeA 641t1X, a LiiMeHHo: 
1. 04eHKa Iii aHaflLil3 Ha AbflrOTpaillHLIIT9 aKTLIIBIII Ha LiiKOHOMLi149CKaTa rpyna Li1 

npeAnpLileMaHe Ha MepKLil 3a npoAa>K6a Ill OCB060)f(AaBaHe OT aKTLIIBLil npeALIIMHO 

crpaALII Iii 39MLII KOLIITO HRMaT nepcneKTLIIBa 3a ycBORBaHe Li1 pa3BLIITLII9. 

2. 3aCLilfl9H <j:>II!HaHCOB KOHTpOn Ha flLIIKBLIIAHOCTTa Iii nnaT9>KOCnOC06HOCTTa Ha 

npeAnPLIIRTLIIRTa c 4en HeAonycKaHe Li13naAaHero LIIM B HennaTe>Kocnoc6ocT Iii 

H9CbCTORT9flHOCT. 

3. TbpCeHe Ha Bb3MO>KHOCTLII 3a npoMRHa Ha npeAHa3Ha49HLi19TO Li1 

Lii3BbpUJBaHLIIT9 A9illHOCTLil B Hafliii4HLIIR crpaAeH <j:>OHA. 

4. npecrpyKTypLilpaHe Ha aKL\LiiOH9pHLIIR KanLIITan B IIIKOHOMLi149CKaTa rpyna Iii 

HaManRBaHe aAMLIIHIIICTpaTLIIBHLIITe Iii ynpasneHYeCKLil CTPYKTYPLII, pecneKTLIIBHO 

HaManRBaHe pa3XOALIIT9 3a T93Lil opraHLil Iii nOBLilllJaBaHe onepaTLIIBHOCTTa Iii KOHTpona. 

7 Hay'IHOM3cne,~:~osanncKa M pa3BOMHa ,~:~eMHOCT 

HayYHLil V13cneABBHLIIR Iii pa3pa6oTKLII He ce 1113Bbpwear e ltlr nopaALil nlilnca Ha cpeACTBa 
Iii pa3BOHHLII 3BeHa. lt13BbpWBaT ce MBflKLil LiiH>KeHepHO-TeXHLil4eCKIII pa3pa60TKLII Iii BHeApl'IBaHe 
Ha HOBIII Lii3Aefllill'l, TeXHOflOrLIILil, MOAepH11!3a4111l'l Iii peKOHCTPYK4Lill'l Ha o60PYABaHeTO CbC 
C06CTBeHIII cpeACTBa Li1 Bb3MO>KHOCTLII. XOflALIIHra Y4BCTBa BbB cpLIIHaHCIIIpaHe HB TaKII!Ba 
LiiH>KeHepHO-BHeApLIITenCKLil npoeKTLil. 

8 .QonbnHMTenHa MHcpOpMal.IMR no npMno>KeHMe 1 0 Ha Hape,~:~6a Ne 2 Ha K<I>H 

U1Hcj:JOpMal.(UH, oaoeHa a cmottHocmHo u Konu'!ecmeeHo U3pa){(eHue omHOCHO 
ocHoeHume Kameeopuu cmoKu, npooyKmu u/unu npeoocmaeeHu ycnyeu, c noco'leaHe 
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Ha mexHUfl i'JRn 8 npuxoi'Jume om npoi'Ja)f(6U Ha eMumeHma Kama 4Rno u npoMeHume, 
Hacmbnunu omLtemHama aoi'JuHa. 

UPHXOIJ,H Ko~ ua J>qHX OA3HC BCHqKO 
TYP 

2. /IIHcj:JopMa4Ufl omHocHo npuxoi'Jume, pa3npei'JeneHu no omi'JenHume Kameaopuu 
i'Je(JHOCmU, 8bmpeWHU U 8bHWHU na3apu, KaKmO U UHcj:JOpMa4Ufl 3a U3mOLtHU4Ume 3a 
cHa6i'JR8aHe c Mamepuanu, Heo6xoi'JuMu 3a npou38Di'Jcm8omo Ha cmoKu unu 
npei'Jocma8f/Hemo Ha ycnyau c ompa3R8aHe cmeneHma Ha 3a8ucuMocm no omHoweHue Ha 
8CeKu omi'JeneH npoi'Ja8a'l unu Kyny8aLtlnompe6umen, Kama 8 cnyLtaii, Lte 
omHocumenHuflm i'JRn Ha HfiKou om mRx Hai'Jx8bpnR 10 Ha cmo om pa3xoi'Jume unu 
npuxoi'Jume om npoo8)1(6U, ce npeoocma8R uHcj:JOpMa4Ufl 3a 8Cf/KO nu4e noomoenHo, 3a 
Heao8Ufl iJRn 8 npooa)f(6ume unu noKynKume u 8pb3Kume MY c eMumeHma. 

111KOHOMI>1'l9CKaTa rpyna 1>1Ma MHOrO pa3J11>1'lHI>1 A9&1iHOCTI>1 - npOA8>K61>1 Ha anapTaM9HTI>1, 
Typ1>1CTI>1'l9CKI>1 yc11yr1>1, OTA8B8H9 nOA HaeM Ha nJ10IJ.11>1 1>1 o69KTI>1. BC1>1'lKI>1 npi>1XOAI>1 OT npOAB>K61>1 
ca OT BbTpeweH na3ap. ,[IOCT8B9H1>1T9 CTOKI>l 1>1 MBT9p1>18J11>1 38 A9iliHOCTTa Ca OCHOBHO OT 
TbprDBCKI>l 6831>1 B CTpaHaTa 1>1 Mara31>1HI>1. 3aB1>1CI>1MOCT no OTHOW9HI>19 Ha 
BC9KI>1 OTA9J19H npOAaBa'l 1>1111>1 KynyBa'l/norpe61>1T9J1 Hf/MB Tb&li KBTO B CTpaHaTa 1>1Ma MHOrO 
KOHTpareHTI>l HB nOJ13B8HI>1T9 CTOKI>l 1>1 M8T9pi>18J11>1, 

np1>1XOAI>1Te Ha AbiJ.19pHIIIT9 APY>K9CTBa ce cj:lopM1>1paT OCHOBHO OT: 

D YHIIlTEX A,Q e J11>1KBI>1Aal\1>1fl, e pe3ymar Ha lii3KJ110YiiiTeJ1Ha KOHKYP9HL\Iilfl e 

CTpaHara Ill 'lY>K61i1Ha OT KliiTa&licKiil, liiCnaHCKiil , flnOHCKiil Ill M8J10831i18TCKIII 

npolii3BOA111Telllil 1113ry6111 naaapHIIITe c111 noalill\111111 111 nopaAiil HarpyneaHe Ha ro11eM111 

38AbJ1>K9Hiilfl KbM 6aHKiil, AOCTaB'llill\111 Ill nepcoHaJl 6ewe npliiHYA9HO Ha lii3BbHp9AHO 

OC Ha aKL\IiiOHeplilre Aa eaeMe peweHiile aa npeKparfleaHe Ha AeliiHocna Ha 

APY>Kecreoro 111 o6fiBRBaHeTO MY e JlliiKBIIIAal.llilfl. npliiXOAIIITe My ca maeHo or 

npoAa>K6a Ha aKTIIIBiil Ha cj:llllpMara. 

D OA3111C TYP A,Q np111A06111 Bb3MO>KHOCT aa pa3BiiiTiile Ha rypliiCTIIIYecKiil yCJ1yr111 e 

MQAepHiil KOMnlleKCiil no IO>KHOTO 'lepHOMoplile 111 paano11ara c 370 11ema /co6creeHiil 111 

HaeTiil aa ynpaBJ19Hiile/ B KOIIITO ce np9AJ1araT TypliiCTIIIY9CKiil yCJ1yrlil /HO!l.IYBKIII, nlla>K, 

6ace111H 111 T.H./. B AeliiHOCTTa Ha APY>Kecreoro ca BKJ1yY9Hiil 111 aa,qaYI!ITe no npoeKTiilpaHe 111 

1113rpa>KAaHe Ha HOBa TYPIIICTIIIYeCKa 6aaa orroeapflll.IB Ha CbBpeMeHHiilre eepone&licKiil 

lil31i1CKBaHiilfl. TbpceHe Bb3MO>KHOCTIII aa npliiB11111YaHe Ha Apyrlil liiHBeCTIIITOPiil 3a CbBMeCTHO 

lil3fpaJKAaHe Ill CTonaHIIICBaHe Ha TypliiCTIIIYeCKiil o6eKTiil Ha 4epHO MOpe. 0TAaBaHe nOA 

HaeM Ha CB060AHIII nllO!lllil B Cb!li9CTBYB8ll.IIIIT9 CrpaAiil. 

,Qpym9CTBOTO CTOnaHIIICBa 1i13rpa,qeHaTa XOT9J1CKa 6aaa Ill TbpCiil Bb3MO>KHOCTIII 38 

npQAa>K6111 Ha anapraMeHTiil. 
3a YaCT OT HaJlliiYHIIITe CB06QAHIII nJlO!lllil ce HaMepi!IXa HaeMaTeJllil Ill ce nOJ1yY8BaT 

npliiXOAiil, KaKTO 111 111 npecrpyKTyplilpaHe Ha crpa,qHiilfl cj:JOHA e APYrlil noMellleHiilfl 
noAXOAflllllil aa cnopTHiil 111 pa3BJ1eKareJ1Hiil AeliiHOCTiil. 

3. /IIHcj:JopMa4Ufl 3a cKnJOLteHu aoneMu coenKu u maKu8a om CbUjecm8eHo 3HaLteHue 
3a 08UHOCmma Ha eMumeHma. 
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npe3 2017 rOAIIIHa He ca CKI11049HIII roll9MIIIT9 CA9llKIII OT CblJ.l9CTB9HO 3HaYeHIII9. 

4. CiJ8nKu cKniOI.J8HU M8)I(Oy 8MUm8Hm8 u cabp38HU nuu,8, npe3 omlJ8mHUR n8puoa, 

np8iJnO)I(8HUfl 38 CKniOI.JB8H8 H8 m8KUB8 ciJ8nKu, K8Kmo u ciJ8nKu, Koumo C8 u3abH 

o6ui.J8LJH8m8 My 08i1Hocm unu Cbll.(8cme8HO C8 omKnOHRB8m om n838pHUm8 ycnoeuR, no 

Koumo 8Mum8Hmhm unu H8aoao OblL(8pHo opy)/(8Cmao 8 cmp8H8 c nocoi.JB8H8 H8 

cmo(JHocmm8 H8 C08nKum8, X8p8Km8p8 H8 cebp38Hocmm8 u acRK8 uHfjJopM8U,Ufl, 

H8o6xoiJUM8 38 ou,8HK8 H8 ab308i1cmau8mo abpxy fjJUH8Hcoaomo CbCmORHU8 H8 eMUm8Hm8. 

HRMa CAellKIII KOIIITO Ca 1113BbH 06111Yai1HaTa A9i<!HOCT Ha 9MIIIT9HTa Ill npeAnPIIIfiTIIIfiTa OT 

HerosaTa rpyna. HRMa CA9llKIII, KOIIITO ce OTKI10HfiBaT OT naaapHIIITe YCllOBIIIR HRMa CAeJlKIII 
1113BbpWeHIII CbC CBbp3aHIII 111114a. 

5. /IIHf/JOpM8U,Ufl 38 cb6umuR u noK838m8nu c H8o6ui.J88H 38 8MUm8Hm8 X8p8Km8p, 

UM8ll.(U Cbll.(8Cme8HO enURHU8 Bbpxy 08i1Hocmm8 My, u p88flU3Up8HUm8 om H8ao npuxoou 

u u3abpW8HU p83xoou; OU,8HK8 H8 anURHU8mo UM abpxy p83ynm8mum8 np83 m8KYU(8m8 
aoiJUH8. 

HRMa Cb6111TIIIfl Ill noKa3aT9Jllll C He06111YaeH xapaKTep, OKa3aJllll CblJ.l9CTB9HO BJllllf/HIIIe 
BbpXy A9i<lHOCTTa Ha 9MIIIT9HTa Ill npeAnplllfiTIIIfiTa OT rpynaTa. 

6. /IIHf/JopM8U,UR 38 ciJ8nKu, aoiJ8HU u3ahH68fl8Hcoeo - X8P8Km8p u 6u3H8C u,en, 
nOCOI.JB8H8 f/JUH8HCOaomo ab308UCmaU8 H8 C08flKUm8 abpXy 08UHocmm8, 8KO pUCKbm U 

non3um8 om m83U ciJ8nKu C8 Cbll.(8Cma8HU 38 8Mum8Hm8 u 8KO p83KpUa8H8mo H8 m83U 
UHfjJopM8U,UR e Cbll.(8cma8Ho 38 OU,8HK8m8 H8 fjJUH8Hcoeomo cbcmoRHU8 H8 8Mum8Hm8. 

HRMa CA9llKIII, BOAeHIII 1113BbH6aJlaHcoso. 

7. /IIHfjJOpM8U,Ufl 38 iJRnoau YlJ8cmuR H8 8MUm8Hm8, 38 ocHoaHum8 My uHe8cmuu,uu 

a cmp8H8m8 U a I.Jy)I(6UH8 (B U,8HHU KHU)I(8, f/JUH8HCOBU UHCmpyM8HmU, H8M8m8pU8flHU 
8Kmuau u H80aU)I(UMU UMomu}, K8Kmo u UHB8cmuu,uum8 a Oflnoau U,8HHU KHU)I(8 U3BbH 

H8aOa8m8 UKOHOMUI.J8CK8 apyn8 U U3mOI.JHUU,Um8/H8lJUHUm8 H8 f/JUH8HCUp8H8. 

IIIHBeCT1114111111Te Ha 6YJlrAP 4EX IIIHBECT XOJl,QIIIHr A,Q ca B 49HHIII KHIIIlKa 111 AflllOBIII 

yYaCTIIIfl B 6bllrapCKIII npeAnplllfiTIIIfl. fiiHB9CTIII4111111Te Ha npeAnplllfiTIIIf/Ta OT rpynaTa Ca B 
peMOHTHO-Bb3CTaHOBIIITellHIII AeiliHOCTIII 111 npecTpyKToplllpaHe Ha crpaAHIIIfl cpoHA. 

IIIHcpopMa4111fl aa AflllOBIIITe yYaCTIIIfl Ha 6YJlrAP 4EX IIIHBECT XOJl,QIIIHr A,Q e AaAeHa 
B T03111 AOKilaA- T. 2.1 CbCTOf/HIIIe Ha IIIHB9CTIII41110HH111fl nopTcpei/in. 

8. /IIHf/JopM8U,UR omHocHo CKn/OlJ8HUm8 om 8MUm8Hm8, om H8aoao OblL(8pHo 

OpYJK8Cmao unu opy)/(8cmao M8UK8, a K8lJ8cmeomo UM H8 388Mononyi.J8m8nu, ooaoeopu 

38 388M c nocoi.JB8H8 H8 ycnoauRm8 no mRx, aKn/OlJUm8nHo H8 Kp8UHUm8 cpoKoa8 38 

u3nn811.(8H8, K8Kmo u UHfjJopM8U,Ufl 38 np8oocm8a8HU a8p8Hu,uu u no8M8H8 H8 

380bfl)I(8HUR. 

npe3 2017 r OA3111C TYP A,Q e nollyYIIIno 3aeM e paaMep Ha 349 x.na, KaTo ycnoBIIIRTa 
no aaeMa Ca 111A9HTIII4HIII C T93111 Ha TbprOBCKIIITe 6aHKIII. 

9. /IIHfjJOpM8U,UR omHocHo cKn/OlJ8HUm8 om 8MUm8Hm8, om H8aoao OblL(8pHo 
opy)I(8Cmeo unu OPYJK8Cmao M8UK8, a K81.J8cmaomo UM H8 388M008m8nU, Ooaoaopu 38 

388M, aKn/OlJUm8nHo np80ocm8BRH8 H8 a8p8Hu,uu om acRK8KbB eua, a moe8 'lucno H8 

cebp38HU nuu,8, c nocoi.JB8H8 H8 KOHKp8mHum8 ycnoeuR no mRx, aKn/OlJUm8nHo H8 

Kp8UHUm8 cpoKOB8 38 nn811.(8H8, u.u,8nm8, 38 KoRmo c8 6unu omnycH8mu. 

HRMa. 

10. /IIHfjJopM8U,UR 38 u3non3e8H8mo H8 cp8iJcme8m8 om U3BbpW8H8 HOB8 8MUCUR 

U,8HHu KHU)/(8 np83 omlJ8mHuR n8puoa. 

npe3 OT49THIIIfl nepiiiOA Hf/Ma HOBO eMIIITIIIpaHe Ha 49HHIII KHIIIlKa. 

11. AHanu3 H8 chomHoW8HU8mo M8)I(Oy nocmuaH8mUm8 fjJUH8HCoeu p83ynm8mu, 

omp838HU aha fjJUH8HCOBUR omi.J8m 38 fjJUH8HCOB8m8 aoouH8, u no-p8HO ny6nuKyB8HU 

npoaHo3u 38 m83U p83ynm8mu. 
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12. AHanu3 u Ol.{BHKa Ha nonumuKama omHOCHO ynpa6neHuemo Ha (j:JuHaHC06ume 
pecypcu c nocolf68He Ha 6b3MO)f(Hocmume 38 o6cn}')f(68He Ha 3aObfl)f(BHUHma, 
e6eHmyanHume 3annaxu u MepKu, Koumo eMumeHmbm e npeonpuen unu npeocmou oa 
npeonpueMe c oeneo omcmpaHH68Hemo UM. 

nom1TIIIK8Ta Ha 6YnrAP 4EX IIIHBECT XOn.QIIIHr A.Q 9 HaC049Ha OCHOBHO KbM 

ynpaBI19H1119 Ha np9Anp111llTIIIllTa OT nopTCj)9il!l1a Clll. CB060AHIIIT9 napii!YHIII CP9ACTBa ce 

HaCOYBaT KbM cj>II!HaHCI/IpaH9 Ha APYm9CTBaTa np111 AOKa3B8H9 Ha TllXHa H906XOAIIIMOCT 3a 

1113BbpWBaH9 Ha IIIHB9CTIII4111111 B HOBIII 1113A911111ll Ill T9XH0110rllllll, nOAAbpmaH9 Ill 

np9CTpyKTyplllpaH9 Ha crpaA9H cj>OHA Ill IIIHcj>pacTpyKTypa 11111111 H906XOAIIIMOCT OT o60pOTHIII 

CP9ACTBa. 64111X nOI13Ba Ill yCilyrlll Ha 6aHKIII 3a 9cj>9KTIIIBHO A9n03111paH9 Ha 111311111WHIII CP9ATBa. 

6YnrAP 4EX IIIHBECT XOn.QIIIHr A.Q 111 np9AnPiilllTiilllTa OT rpynaTa o6cl1ymBaT 

BCIII4KIIIT9 Clll 3aAbl1m9HIIIll CB09Bp9M9HHO Ill IIIMaT 3aA9119HIII p939pBIII, TaKa 49 HllMa 3an11aX111, 

3a KOIIITO Aa C9 np9ABIII>tq:\8T M9pKIII 3a OTCTpaHSlBaH9TO 111M. 

13. 0l.{eHK8 H8 6b3MO)f(HOCmume 38 pe8flU38l.{UH H8 UH6eCmUl.{UOHHUme HaMepeHUH 
c nocOlf6aHe Ha pa3Mepa H8 pa3non8eaeMume cpeocme8 u omp83HB8He Ha 6b3MO)f(HUme 
npoMeHu e cmpyKmypama Ha Q:JuHaHcup8He Ha ma3u oe(mocm. 

8 lllr IIIMa Bb3MOmHOCTIII 3a IIIHB9CTIII4111111 B HOBO CTp0111T911CTBO Ill np9CTpyKTOplllpaH9TO Ha 

cBo6oAHIIIT9 n110~111 B ,OA3111C TYP" A.Q ~9 C9 1113BbpwaT p9MOHTHO Bb3cTaHOBIIIT911HIII 

pa60TIII, nOAMllHa Ha nOAOBIII HaCTIII11KIII Ill 3aKynyBaH9 Ha HOBO 060PYABaH9 B XOT911111T9. 

14. /IIH(j:JopM8l.{UH 38 Hacmbnunu npoMeHu npe3 omlfemHUH nepuoo 6 ocH06HUme 
npuHl.{Unu 38 ynpa6neHue Ha eMumeHma u Ha Heeo6am8 UKOHOMulfecKa epyna. 

npe3 OT49THI/Ill n9PIIIOA HllMa npOM9HIII B OCHOBHIIIT9 np111H4111n111 Ha ynpaB119H1119 Ha 
6YnrAP 4EX IIIHBECT XOn.QIIIHr A.Q Ill H9rOBaTa IIIKOHOMIII49CKa rpyna. 

15. /IIH(j:JOpMal.{UH 3a oCH06Hume xapaKmepucmuKu Ha npunaeaHume om eMumeHma 6 
npol.{eca Ha U3eom6HHe Ha QJUH8HC06ume omlfemu cucmeMa 38 BbmpeweH KOHmpon u 
cucmeMa 38 ynp86neHue Ha pucKo6e. 

C 4911 OC111rypllBaH9 Ha H93aBIIICIIIMa Ill 069KTIIIBHa 049HKa Ha cj>IIIHaHCOBIIIT9 OT49TIII, 

rOAIIIWHIIIllT OAIIIT Ha 6YnrAP 4EX IIIHBECT XOn.QIIIHr A.Q Ill Ab~9pHIIIT9 np9AnplllllTIIIll C9 
1113BbpWBa OT H93aBIIICIIIM 9KCn9pT-C49TOBOAIIIT911. BCIIIYKIII cj>IIIHaHCOBIII OT49TIII C9 1113rOTBllT 

CbrllaCHO M9>1q:lyHapOAHIIIT9 C49TOBOAHIII CTaHAapTIII. T9ey~aTa cj>IIIHaHCOBO-C49TOBQAHa 

A9ii!HOCT Ha APYm9CTBaTa 9 069KT Ha n9piiiOA11149H KOHTP011 Ill aHa111113 OT CTpaHa Ha 

ynpaBIIIT911HIIIT9 opraHIII. B X011A111Hra IIIMa YTBbpA9Ha npaKTIIIKa 3a n9piiiOAIIIYHO o6cb>lq:laH9 Ha 

T9KY~IIIT9 cj>IIIHaHCOBIII p93yi1TaTIII OT A9illHOCTTa Ha APym9CTBaTa, BKn1049HIII B CTpaT9rlii49CKIIIll 
MY IIIHB9CTIII41110H9H nopTcj>9il111, C Or!19A 0CIIIrypllBaH9 1113nb11H9HIII9 Ha 61113H9C-nporpaMIIIT9 111M Ill 

np9411139H aHal11113 Ha Bb3MOmHOCTIIIT9 3a OCb~9CTBSlBaH9 Ha 6bA9~111 IIIHB9CTIII41110HHIII 

npo9KTIII. 

16. /IIHQJOpMal.{UH 38 npoMeHume B ynpa6umenHume u HB030pHume opaaHu npe3 
omlfemHama (j:JuHaHCo6a eoiJUH8. 

HllMa npoM9HIII B ynpaBIIIT911HIIITe opraHIII np93 2017 r. 

17. /IIH(j:JopM8l.{UH 38 pa3Mep8 Ha 6b3H8ap8)f(OeHUHma, H8apaoume ulunu nomume 
HB 6CeKu om lfneHo6eme Ha ynpaeumenHume u Ha KOHmponHume ope8HU Ha Sl.f/IIXoniJuHa 38 
omlfemHama (j:JuHaHCOB8 eoouHa, u3nnameHu om eMumeHm8, He386UCUMO om moea, oanu ca 
6unu BKn!OlfeHu e pa3xooume Ha eMumeHma unu npou3mUlfam om p83npeoeneHue H8 
nelfan6ama. 

a) nonylfeHU CYMU U HenapUlfHU 6b3H88p8)f(09HUH; 
npe3 2017 r. YneHoseTe Ha CbBeTa Ha .QHpeKTOp1!1Te ca nonyYI!1111!1 0.4 x.ns. 

6) ycnoeHu unu pa3cpolfeHu 6b3Haepa)f(OeHUH, 6b3HUKH8nu npe3 eoouHama, oopu u 
8KO 6b3Haap8)f(OeHuemo ce Obfl)f(U Ha no-KbCeH MOMeHm; 
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e) cyM8, ObflJKUM8 om eMumeHm8 unu Heeoeu obw,epHu opyJKecme8 38 U3nn8UJ,8He H8 
neHcuu, o6e3w,emeHUR npu neHCUOHUP8He unu opyeu nooo6Hu o6e3w,emeHUR. 

Ha <-IJleHOBeTe HB CbBeTa HB ALIIPeKTOPLIITe He Ce Abll>KBT KOMneHCBl.ILIILII Li1 o6e3LL!eTeHLIIfl 
npLII neHCLIIOHLilpaHe. 

18. 38 ny6nwmume opyJKecme8 - uHcfJopM8l.IUR 38 npumeJK8B8HU om •meHoeeme H8 
ynp8eumenHume u H8 KOHmponHume ope8HU, npoKypucmume u eucwuR pbKoeooeH 
CbCm8e 8Kl.jUU H8 eMumeHm8, eKnto'lumenHo 8Kl.juume, npumeJK8B8HU om eceKu om mRx 
noomoenHo u K8mo npot.jeHm om 8Kl.juume om eceKu Kn8C, K8Kmo u npeoocm8eeHu uM 
om eMumeHm8 on1.1uu ebpxy Heeoeu l.jeHHu KHUJK8 - euo u p83Mep H8 l.jeHHUme KHUJK8, 
ebpxy Koumo C8 y'lpeoeHu onl.juume, 1.19H8 H8 ynp8JKHRB8He H8 onl.juume, no«ynH8 
l.jeH8, 8KO UM8 m8K8B8, u cpoK H8 ont.juume. 

,TOM08" EOO.Q npLIITe>Kaea 56490 6p. BKLILIILII c npaeo Ha rnac B 64111X, KOero 
npeACTBB/lfiBB 4,74% OT rnacoeere B 06LL!OTO Cb6paHLi19 Lil TOMB XpLIICTOB TOMOB npLIITe>Kaea 
125752 6p. BKLILIILII C npaeo HB rnac B 64111X, KOeTO npeACTBB/lfiBB 10,56% OT rnacoeere B 
06LL!OTO Cb6paHLile Ha 64111X AJJ. 

19. t1HC/JOpM8l.jUR 38 U3BeCmHUme H8 OpyJKecmeomo OOeOeopeHocmu (BKniO'IUmenHO 
u cneo npuKnto'IB8He H8 C/JUH8Hcoe8m8 eoouH8), e pe3ynm8m H8 Koumo e 6boew, 
nepuoo MOe8m 08 H8cmbnRm npoMeHu e npumeJK8e8HUR omHocumeneH ORn 8Kl.jUU unu 
o6nue8l.jUU om H8cmoRw,u 8Kl.jUOHepu unu o6nue8l.jUOHepu 

He ca Li13BeCTHLII TBKLIIBB AOrOeopeHOCTLII. 

20. t1HC/JOPM8l.jUR 38 BUCRUJ,U CbOe6HU, 80MUHUCmp8mUBHU UflU 8p6ump8JKHU 
npou3eoocme8, K8C8ew,u 380bflJKeHUR unu e3eM8HUR H8 eMumeHm8 e p83Mep H8iJ-M8nKo 
10 H8 cmo om co6cmeeHUR My K8num8n. 

HfiMB BLIICfll!.ILII CbAe6HLII, BAMLIIHLIICTpBTLIIBHLII Lil/lLII ap6Li1TPB>KHLII npOLi13BOACTBa, KBKTO Li1 
peweHLilfl LilllLil LIICKBHLilfl 3B npeKpBTfiBBHe Li1 06f!BfiBBHe B llLIIKBLIIABl.ILilfl H8 npeAnPLilfiTLilfiTB OT 
rpynara. 

21. npoMeHU 8 l.j9H8m8 H8 8Kl.jUUme H8 opyJKecmeomo 

npeABLII)KABHLII npOM9HLII B 49HaTa HB BKl.ILIILIITe HB APY>KeCTBOTO He MO>K9M AB Li13BbPWLIIM. 
0co6eHO BflLilfiHLile Ha KanLIITBflOBLilfl na3ap OKa3Ba ~LIIHaHCOBO LIIKOHOMLi149CKa KpLi13a, KOfiTO 
CLilnHo noenLilfl Ha ~LIIHaHCOBLIITe na3apLII Lil pfi3KO HaManLII noKYnKo npoAa>K6ara Lil 49HLIITe Ha 
aKl.ILiiLII. Ta3H KpLi13a lJ.19 OKa3Ba AbflrOCp04HO BflLilfiHLile Bbpxy npoAa>K6ara Ha aKl.ILIILII H 
KanLilranosHre na3apLII. CnaAa a noKYnKo-npoAa>K6ara Ha aKl.ILIILII 3acerHa H aKLILIILIITe Ha Ei4111X, 
TfiXHOTO TbpCeHe H 49Ha. BbB epb3Ka C HaManeHaTa nOKYnKo-npoAa>K6a Ha aKL\LIILII, Cbeera Ha 
ALilpeKTOpLIITe Ha 6<1>6 C npOTOKOfl N937 OT 30.09.2009 r. , C4LIITaHO OT 04.01.2010 r. npeMeCTLII 
CflY>K96HO HB HeO~Lill.\HanpeH na3ap Ha aKL\LIILII, cerMeHT ,B" 9MLIICLilfiTa aKL\HLII, H3AaAeHa OT 
64111X, BbB Bpb3Ka C TOBa, 49 eMHCLilfiTa He OTroeapfl Ha KpHTepLIILIITe 411.37 an.3 OT npaBLillla 3a 
AOnycKaHe AO TbprOBHfl Ha 6<1>6. 

npe3 2017 r. aKL\HLIITe Ha 641!1X Ha 6<1>6 ca ce ThprysanH c MaKCHManHa 4eHa - 0,173 Lil 
MLIIHLIIMallHa l.\9Ha e 0,084 CT. 3a aKL\Lilfl. 

AKL\LIILIIT9 HB OCTBHB/1LIIT9 APY>K9CTBB OT Li1KOHOMLII49CKaTa rpyna H9 Ce TbpryeaT Ha 
perynLilpaH naaap. 
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22. ,[18HHU 38 oupeKmOp8 38 epb3KU c uHeecmumop8, eKnJO'IumenHo mene(j:JoH u 
80pec 38 KOpecnOHOeHI~Ufl. 

,[llflpeKTop 38 epb3Kif1 c lflHBeCTiflTOplflTe: Enlf18H8 AT8H8COB8 Ko~YeB8, Ten. 0301/62379, 
cj)8KC 0301/62612, 8Apec 38 KopecnOHAeHI..IIfll'l: 4700 CMonHH, yn."X8H Acn8pyx" N24 

Xp11CTOB TOMOB) 
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