
ME~~HHEH ~OKnAll 3A ~EHHOCTTA 

Ha "HHTepcKaii" All 

K'bM 31.12.2011 rO,UHHa 

"I1HTepcKaii" A,ZJ; e axu,HOHepHO ,lJ,pY)KeCTBO, no CMHC'bJIa Ha T'bprOBCKHg 3aKOH, 

pemCTpHpaHO KaTO "MHTepCKaii" EOO,n;, no qmpMeHo ,n:eJIO NQ282/2004r. Ha CoqmiicKH 
OKp'b)l(eH C'b,n:. 

Ha 22.12.2008r. HacnnBa npOM$lHa B npaBHaTa H opraHH3aQHOHHa <popMa Ha ,lJ;py)KeCTBOTO H 
CbIIJ.OTO e npeperHCTpHpaHO OT EOO,lJ; B A,lJ;. 

Ilpe,lJ,MeTa Ha ,lJ,eHHOCT Ha ,lJ;py)KeCTBOTO e: " JIeTHIIJ.Ha ,lJ,eiiHOCT H npo,lJ,~6a Ha ropHBa ". 

,lJ;py)KeCTBOTO e CbC Ce,lJ,aJIHIIJ.e H a,lJ,pec Ha yrrpaBJIeHHe: C.neCHOBO, 06IIJ.HHa EJIHH IleJIHH, 
CO<pHiicKa 06JIaCT, eJIeKTpOHeH a,lJ,pec office@intersky.bg, web-site: www.intersky.bg . 

"I1HTepcKaii" A,lJ; e C KanHTaJI, pa3npe,lJ,eJIeH B 8370 000 6po$l 6e3HaJIHqHH nOHMeHHH aKU:HH, C 
HOMHHaJIHa CTOHHOCT 1 JIeB. 

KanHTaJIa Ha ,lJ;py)KeCTBOTo e <popMHpaH OT napHqua BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenaplfqHa BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenaplfqHaTa BHOCKa ca CbCTOH OT CJIe,lJ,HHTe aKTHBH: 
- XOTeJI - pecTopaHT "MoMHHH CKaJIH" - HaXO,lJ,$lIIJ. ce B 3eMJIHIIJ.eTO Ha ceJIO ,lJ;p$lHOBO 
- ABTOpeMOHTHa pa60THJIHHQa CMecToHaxO)K)J,eHHe ceJIO 06pOQHIIJ.e 
- 70% OT KanHTaJIa Ha "AKTHB - CHn" OO,lJ;, rp. BapHa, pefHCTpHpaHO CperneHHe no <p.,lJ,.NQ3262/2000r. 
HaBOC 

AKU:HOHepHMjI KanHTaJI e pa3npe,lJ,eJIeH KaKTO CJIe,lJ,Ba: 

mailto:office@intersky.bg


8369999 99,99% 

0,01% 

C'hBeTbT Ha ,ll.HpeKTOpHTe Ha eMHTeHTa ce C'hCTOH OT qeTHpHMa 'UleHa, <pH3HqeCKH JIHQa. 

KpaCHMHp IIeTpoB BeJIHKOB - IIpe,ll.ce,ll.aTeJI Ha C'hBeTa Ha ,ll.HpeKTOpHTe 

XpHCTO IIeTPoB XpHCTOB - 'UleH Ha C'hBeTa Ha ,ll.HpeKTOpHTe H 113n'hJIHHTeJIeH ,ll.RpeKTop 

PyMeH reOprHeB IIeTKoB - 'UleH Ha C'hBeTa Ha ,ll.HpeKTOpHTe 

"I1HTepcKau" A,n: e ny6JIHQHO ,ll.py:>KecTBo, no CMHC'hJIa Ha 'Ul.II0, an.l, T.2 OT 3aKoHa 3a 

ny6JIHQHOTO npe)J.JlaraHe Ha QeHHH KHH)I(a, KaTO HMa BnHcaHa, B'hB BO,ll.eHIDI OT KOMHcIDITa 3a <pHHaHcoB 

Ha.n.30P perHCThp Ha ny6JIJlqHHTe ,ll.py:>KeCTBa, eMHCIDI OT aKQHH C QeJI ThproBIDI Ha peryJIHpaH na3ap. 

I.llPErJIElI HA lIEHHOCTTA HA lIPY~ECTBOTO 

OCHOBHaTa ,ll.eUHOCT Ha "I1uTepcKau" A,n: MO:>Ke,ll.a ce pa3rJIe)l(,ll.a B TPH HanpaBJIeHIDI: 

- JIeTHm;eH onepaTop Ha JIeTaTeJIHa llJlOIQa,ll.Ka "flecHoBo", C'hrJIaCHO H3,ll.a,ll.eHO Y,ll.OCTOBepeHHe 

3a eKCllJlOaTaQHOHHa rO,ll.HOCT 

- ARHaUHoHeH onepaTop c llRaTa HaeTH CaMOJleTa - "SOCATA TBM 850" H "CIRRUS SR 

- IIpollaiK6a Ha mpHRO H no CneUHaJIHO aRHagHoHeH 6eH3HH 100 LL 

HaQanOTO Ha ,ll.eUHOCrra e nOCTaBeHO npe3 2003 r., KoraTO ce 3aKYnyBa OT 06m;HHa EJIHH IIeJIHH 

6HBllIe CeJICKOCTOnaHCKO JIeTHm;e, HaMHpam;O ce B c. flecHoBo C TIJIOm; 75 ,ll.Ka. IIapaneJIHo, ,n:py:>KeCTBOTo 

CKJIlOQBa ,ll.OroBOp C'hC "CopTOH3nHTBaHe flecHoBo" EOO,n:, QHHTO HMOTH rpaHJlqaT C JIeTHI.U;eTO, 3a 

B'h3Me3,ll.HO nOJI3BaHe Ha aKTHBHTe MY. IIpe3 2007 ro,ll.. Qpe3 nOKynKaTa Ha "CopToH3nHTBaHe flecHoBo" 

EOO,n:, "I1HTepcKau" EOO,n: CTaBa c06cTBeHHK Ha aKTHBHTe. 

K'hM 31.12.2011 r. 06m;aTa llJlOm; Ha JIeTHm;eTO e 384 ,ll.Ka. B'hpxy Ta3H TIJIOm; ca H3rpa,ll.eHH 3 

xaHrapa 3a ,ll.OMyBaHe Ha CaMOJIeTH, a.n.MHHHcTPaTHBHa crpa.n.a, MO,ll.epHa npOTHBOnO:>KapHa CHCTeMa C 

nOMneHa CTaHQIDI , 3anH 3a 06yQeHHe, rCM CKJIa,ll., nepoH H pyJIbO:>KKH, H JIeTaTeJIHa nHCTa C ,ll.'hJl)l(HHa 

910 M. H llIHpHHa 25 M. 113rpa,ll.eHa e H e nycHaTa B eKCnJIOaTaQIDI H "IIpHeMHa crpa,ll.a" IManKa 

aeporapal. 

,n:euHocrra Ha ,n:pY:>KeCTBOTO nO,ll.JIe)I(JI Ha pe,ll.HQa peryJIaQHH, C'hrJIaCHO ,ll.eUCTBam;HTe B cTPaHaTa 

3aKOHOBH H nO,ll.3aKOHOBH HopMaTHBHH aKTOBe. 

IIpe3 2006r. OT MHHHcTepcTBo Ha TpaHcnopTa H C'h06m;eHIDITa e H3,ll.a.n.eHO Y ,ll.OCTOBepeHHe N~ 

02/20.03.2006 ro,ll.. 3a eKCTIJIOaTaQHOHHa rO,ll.HOCT Ha JIeTaTeJIHa TIJIOm;a.n.Ka "flecHoBo". C'hrJIaCHO 

QHTHpaHOTo Y,ll.OCTOBepeHHe, TIJIOm;a.n.KaTa OTrOBapH Ha H3HCKBaHHHTa Ha HopMaTHBHaTa ype,ll.6a H e 

rO,ll.Ha 3a eKCnJIOaTaQIDI OT B'h3.n.yxOTIJIaBaTeJIHH Cpe,ll.CTBa OT KO,ll. "B" no KJIacH<pHKaQIDITa Ha Hape,ll.6a 

N~14. Ha JIeTaTeJIHa TIJIOm;a.n.Ka "flecHoBo" MOraT,ll.a H3B'hpllIBaT nOJIeTH JIeTaTeJIHH anapaTH C MaCa,ll.O 5 

700 Kr. H 19 n'hTHHKOMeCTa caMO B CBeTJIaTa QaCT Ha ,ll.eHJI, npH BH,ll.HMOCT pa3pelliaBam;a BH3yanHo 

KaQaHe. 

IIpe3 2006r. OT MHHHcTepcTBo Ha TpaHcnopTa H C'h06m;eHIDITa e H3,ll.a.n.eHO CBH)J.eTeJICTBO 3a 

aBHaQHOHeH onepaTop N~ BG A W 224 OT 03.07.2006 ro,ll.., y,ll.OCTOBepHBam;O, Qe "I1HTepcKau" A,n: 

oTroBapH Ha H3HCKBaHIDITa 3a aBHaQHOHeH onepaTop C'hrJIaCHO 3aKoHa 3a rpa)l(,ll.aHCKO B'h3,ll.yxOTIJIaBaHe. 

3a ,ll.a onepHpa n'hJIHOQeHHO KaTO JIeTHm;eH onepaTop ,ll.py:>KeCTBOTo HMa perHcTPaQIDI 3a 

OC'hm;eCTBHBaHe Ha ,ll.aneKoc'h06m;eHIDI Qpe3 pa.n.HocTaHQHH Ha B'h3.n.yxOTIJIaBaTeJIHH Cpe,ll.CTBa, KaTO 3a 
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QeJITa HMa H3.n,a,D,eHO y.n,OCTOBepeHHe NQ 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe lJ:JI. 20 OT 06lll.a 
JIHQeH3HjI NQ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe q]J.50, an.1 OT 3aKoHa 3a aKQH3HTe H .n,aHblJ:HHTe CKJIa,D,OBe Ha 
.n,p)')KeCTBOTO e H3.n,a,D,eH JIHI.\eH3, 3a ynpaBJIeHHe Ha .n,amlJ:eH CKJIa,D, 3a CKJIa,D,HpaHe Ha aKQH3HH CTOKH, NQ 
403 C a,D,pec c. JIecHoBo, JIeTaTeJIHa nJIOlll.a,D,Ka H HOMep Ha .n,aHblJ:HUjI CKJIa,D, BGNCA00276001. B 
Cblll.UjlT MO)Ke .n,a ce CKJIa.n,Hpa H 3ape)K,lJ,a CaMOJIeTHO ropHBo - aBHaQHOHeH 6eH3HH H 6e30JIOBeH 6eH3HH. 

C nHCMO 3a HaMepeHUjI C Bx.,N"Q40-01-646 OT 11.08.2008r. "I1HTepcKaH" A,Z.:( e 3MBHJI npe.n, 
MHHHCTepCTBO Ha TPaHcnopTa - r,Z.:( 'TBA" CBoeTO )KeJIaHHe JIeTaTeJIHa nJI0lll.a,D,Ka "JIecHoBo" .n,a 6b.n,e 
cepTH<I>HQHpaHa KaTO "JIeTHlll.e" H .n,a .n,06He npaBoTo.n,a 06cny)KBa Me)K,lJ,yHapO,lJ,HH nOJIeTH. 

KrIHeHTH Ha "I1HTepcKaH" A,Z.:( ca .n,py)KeCTBa, npOBe)K,lJ,alll.H Ha TepHTOpUjlTa Ha JIeTaTeJIHaTa 
nJI0lll.a,lJ,KaTa .n,eHHocTH no 06yqeHHe Ha MJIa,D,H nHJIOTH, llIHpOK Kpbr OT <l>H3WIecKH H IOpu.n.HlJ:eCKH JIHQa, 
Ha KOHTO no CHJIaTa Ha e.n,HOMeCelJ:HH, TPHMeCelJ:HH, llIeCTMeCelJ:HH H e.n,Horo.n,HllIHH .n,orOBopH ce OT.n,aBaT 
e.n,HHHlJ:HH MeCTa 3a .n,0MYBaHe, KaKTO H ThprOBCKH <l>HpMH Ha KOHTO ce H3BbpllIBa npo.n,~6a Ha e.n,po H 
.n,pe6Ho Ha ropHBa - npe.n,HMHo aBHaQHOHeH 6eH3HH 100LL. KaTo aBHaQHOHeH onepaTop C .n,Ba Haem 
CaMOJIeTa - "SOCATA TBM 850" H "CIRRUS SR 22", CbrJIaCHO H3.n,a.n,eHO Ha <l>HpMaTa CBH.n,eTeJICTBO 
3a aBHaQHOHeH onepaTop, .n,p)')KecTBoTo H3BbpllIBa "KopnopaTHBHH nOJIeTH". B TaJH Bpb3Ka ca 
CKJDOlJ:eHH .n,oroBopH C KopnopaTHBHH KJIHeHTH - "An6eHa" A,Z.:(, "An6eHa I1HBecT XOJI.D.HHr" A,Z.:(, 
"IlpHMa <DHHaHc" EA,Z.:(. 

OCHOBHH KJIHeHTH Ha ,Z.:(pY)KeCTBOTO H npe3 2011 r. ca: 
"EbP CKopnHo" EOO,Z.:( , "E'bp CnopT" OO,Z.:(, "CHMeoHoB H ,Z.:(epMeH,lJ,)KHeB" OO,Z.:(, "CneKThp" A,Z.:(, 
"ABTO HH)KHHepHHr", "K KOHcyJITHHr" EA,Z.:(, ",Z.:(apHK CKaH" EOO,Z.:(, ,,AJI6eHa" A,Z.:( 

<DHpMH C HaH-rOJIjlM OTHOCHTeJIeH MJI B npuxo.n,HTe OT npo.n,~6H ca: "E'bp CKOPllHO" - 4.07%, 
"EbP CnoPT" OO,Z.:( - 9.54% H "An6eHa" A,Z.:( - 23.41%. 

"I1HTepcKaH" A,Z.:( e e.n,HH OT OCHOBHHTe .n,OCTaBlJ:HQH Ha aBHaQUOHHO ropHBO 100 LL. 
,Z.:(pY)KeCTBOTo BHaCjI ropHBoTO .n,HpeKTHO OT npoH3Bo.n,HTeJIjI "WeJI ABCTPUjI" H "WeJI repMaHUjI", KOeTO 
oCHrypjlBa Bb3MO)KHOCT 3a npo.n,~6a Ha e.n,po H .n,pe6Ho Ha BHCOKOKalJ:eCTBeHO, oTrOBapjllll.O Ha 
CneQH<I>HlJ:HHTe H3HCKBaHUjI aBHaQHOHHO ropHBo Ha KOHKypeTHa QeHa. 

PeanH3HpaHH npHxollH OT 06HlJ:aHHa lleHHocT K'hM 31.12.2011 rOllHHa 

• TIPUXO,1l.H OT rrpo,1l.IDK6a Ha 

CeJICKOCTOrraHCKa 

0 KI.{IDI 

• TIPUXO,1l.H OT rrpo,1l.a)K6a Ha 876 692 
CTOKH, B TOBa lJ:HCJIO: 

- aBHaI.{HOHeH 6eH3HH 244 864 258 690 
100LL 
• TIPUXO,1l.H OT rrp0,1l.a)K6a Ha 716 396 

CJI rH, B TOBa lJ:HCJIO: 

- ycnyrH cBbp3aHH CbC 499 209 
CaMOJIeT /o6c )KBaHe/: 

SOCATA TBM 850 282 63 
CIRRUS SR22 217 146 
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- HaeM JIeTHIIl,Ha llJIOIIl,a,D;Ka 163 154 
- JIeTHIIl,HH TaKCH 12 15 
- m>ym 42 18 
• cI>HHaHcoBH npHXO,D;H 4 12 
• ,[UJym npHXO,D;H 

InpO,D;IDK6a ,l(MAI 
1373 

OliIIJ,O 1613 2473 

IIpe3 qeTB'bpTO TPHMeCeqHe Ha 2011r. OTHOCHTeJIHIDI .rUIJI Ha npHXO,lJ.HTe OT npo,lJ.IDK6a Ha CTOKH e 

54.31 %, a Ha npHXO,lJ.HTe OT npo,lJ.IDK6a Ha yc.nyrH e 44.39%, OT KOHTO OTHOCHTeJIHIDIT }J.SIJI Ha OT,lJ.eJIHHTe 

BH)J;OBe yc.nyrH e KaKTO CJIe,lJ.Ba: 

- yCJIym CB'bp3aHH C'bC CaMOJIeT - 30.94% 

- HaeM Ha JIeTH~Ha UJIO~a}J.Ka- 10.11% 

- JIeTH~HH TaKCH - 0.74% 

- ,lJ.pym - 2.60% 

Hau- rOJUlM ,WIJI B HeTHHTe npHXO,lJ.H OT npo,lJ.IDK6H npe3 qeTB'bpTO TPHMeCeqHe Ha 2011r. HMaT 

yc.nyrHTe CB'bp3aHH C'bC CaMOJIeT. B cpaBHeHHe C qeTB'bpTO TPHMeCeqHe Ha 2010r., npe3 qeTB'bpTO 

TPHMeCeqHe Ha 2011r. ce oroemr3Ba YBeJIHqeHHe Ha npHXO,lJ.HTe B nOCOqeHOTO nepo ,lJ.Ba H nOJIOBHHa 

n'bTH. TOBa YBeJIHqeHHe ce ,lJ.'bJDKH Ha 06CTmneJICTBOTO, qe ,lJ.OKaTO npe3 2010r. CaMOJIeT "SOCATA 

TBM 850" HOCH npHXO,lJ.H B pa3Mep Ha 63 XHJl. JIB., TO npe3 2011r. C'b~aTa peaJIH3Hpa npHXO,lJ. B pa3Mep 

Ha 282 XHJI. JIeBa. IIpe3 qeTB'bpTO TPHMeCeqHe Ha 2011r. ce oroemr3Ba HapacTBaHe Ha npHXO,lJ.HTe 

peaJIH3HpaHH H OT CIRRUS SR 22" C OKOJIO 50%. 

IIpHXo,lJ.HTe OT npo,lJ.IDK6a Ha CTOKH BKJIlOqBaT npHXO,lJ.H OT npo,lJ.IDK6a Ha ropHBO - aBHaQHOHeH 

6eH3HH 100LL H CMa30qHH MaTepHaJIH H npHXO}J.H OT npo,lJ.IDK6H Ha cHeK-6ap, JIOKHpaH B 

HOBOOTKpHTaTa IIpHeMHa crpa,lJ.a, pa3nOJIO:>KeHa Ha TepHTOpIDITa Ha JIeTH~HaTa nJIO~a,lJ.Ka. B CpaBHeHHe 

C 2010r. npHXO,lJ.HTe OT npo,lJ.IDK6a Ha ropHBa HapacTBaT C OKOJIO 25.22% npe3 qeTB'bpTO TPHMeCeqHe Ha 

2011r., a 3a C'b~HjfT nepHO,lJ. cHeK-6ap'bT peaJIH3Hpa npHXO,lJ.H B pa3Mep Ha 13 XHJI. JIeBa. 

IIpHXo,lJ.HTe OT HaeM Ha JIeTH~Ha UJIO~ ca npe,lJ.HMHO HaeMH OT OT,lJ.aBaHe Ha MjfCTO 3a ,lJ.0MYBaHe 

Ha B'b3,lJ.yxOUJIaBaTeJIHH Cpe,lJ.CTBa Ha 3aKpHTO l,lJ.pY:>KeCTBOTO pa3nOJIara C TPH xaHrapa/ H OTKpHTO IB 
paMKHTe Ha JIeTaTeJIHaTa UJIO~a,lJ.Ka/ . IIpe3 qeTB'bpTO TPHMeCeqHe Ha 2011 r. ce oT6eJIjf3Ba YBeJIHqeHHe 

Ha npHXO,lJ.HTe OT HaeM C OKOJIO 6% B cpaBHeHHe C 201 Or. C'b~eCTBeHo YBeJIHqeHHe Ha npHXO}J.HTe ce 

oT6eJIjf3Ba no OTHOilleHHe Ha npHXO,lJ.H OT HaeMH Ha JIeTH~Ha UJIO~a}J.Ka B'bB Bp'b3Ka C MeponpIDITIDI 

!TecT - ,lJ.paUB, OT,lJ.aBaHe no,lJ. HaeM Ha nOMe~eHIDI B IIpHeMHa crpa,lJ.a/, B cpaBHeHHe C 2010r., npe3 

2011r. C'b~HTe HapacTBaT 6JIH30 e,lJ.HH H nOJIOBHHa n'bTH. 

B nepo ,lJ.pyrH npHXO,lJ.H ca 0TPa3eHH npHXO,lJ.HTe OT OT,lJ.aBaHe no,lJ. HaeM Ha peKJIaMHH C'b0p'b:>KeHIDI 

3a B'bHillHa peKJIaMa, KaKTO H npHXO,lJ.HTe OT HO~YBKH B neTTe CTaH 3a HaCTaHjfBaHe, HaMHpa~H ce B 

IIpHeMHa crpa,lJ.a. 

CpaBHHTeJIeH aHaJIH3 Ha nOCTHrHaTHTe pe3yJITaTH npe3 qeTB'bpTO TpHMeCeqHe Ha 2011r. B 

cpaBHeHHe C'bC C'b~IDIT nepHon Ha 20 lOr. 
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1. HeTHH rrpHXO,UH OT rrpo,UIDK6H: 

-yCJIyrH CB'bp3aHH CDC ClIMOJIeT 

a!CaMOJlem "COKama TBM 850" 

6/ CaMOJlem "Cupyc CP 22" 

-rrpHXO,UH OT HaeMH JIeTHmHa rrJIOlI.\ 

-rrpHXO,UH OT JIeTHmHH TaKCH 

- rrpHXO,UH OT rrpo,UIDK6a Ha CTOKH 

- ,Upym rrpHXO,UH 

- 3eMe.lJ,eJICKH npOH3BO.lJ,HTeJI 

II. <lJHHAHCOBH IIPHXO).l,H 

<I>HHaHcoBH npHXO.lJ,H 

06w.o npuxo.lJ,u 

2460874 1609236 0.65 -851638 

209215 499206 2.39 289991 

63293 281965 4.45 218672 
145922 217241 1.49 71319 
153666 163227 1.06 9561 
15289 11671 0.76 -3618 

691744 876545 1.27 184801 
17962 42000 2.34 24038 

16587 
12588 4169 0.33 -8419 
12588 4169 0.33 -8419 

2473462 1613405 0.65 -860057 

Pa3XOJUI3a neuHocrra 3a qeTBbPTO TPuMeCeqUe Ha 2011 r. - CpaBHHTeJIeH aHaJIH3 

IIepuon 

3aBbpIIIUJI Ha 

31 neKeMBpH 

2011 

IIepHon 

3aBbpIIIUJI Ha 

3 1 neKeMBpH 

2010 
XUJI.JIB. XUJI.JIB. 

Pa3XO.lJ,H 3a MaTepHaJIH 108 94 
Pa3XO.lJ,H 3a BbHillHH YCJIYrH 379 228 
Pa3XOJIH 3a aMopnnaLUiH 143 94 
Pa3XO.lJ,H 3a nepCOHaJIa 287 203 
):(PYrH Pa3XO.lJ,H 161 92 
O~eTHa CTOHHOCT Ha npO.lJ,a.lJ,eHH CTOKH 466 1676 
<I>HHaHcoBH pa3XO)J,H 62 66 
06w.o: 1606 2453 
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C HaU- roJUlM ):VIJI B pa3XO,lJ,HTe 3a ,lJ,eUHOCrra Ha "HHTepCKaU" AL{ npe3 qeTB'bpTO TPUMeCeqUe Ha 

2011r. e OTqeTHaTa CTOUHOCT Ha npO,lJ,a,D,eHHTe CTOKU - 29.02%, Pa3XO,lJ,u 3a B'bHIIIHU yCJIyru - 23.60%, 

nepCOHaJI IB'b3HarpIDK,lJ,eHuH U OCUrypOBKuI - 17.87%, ,lJ,pyru Pa3XO,lJ,u - 10.02%, Pa3XO,lJ,U 3a 
aMopTU3aIUUI - 8.90%, Pa3XO,lJ,U 3a MaTepUaJIU -6.72% U lPuHaHcoBu Pa3XO,lJ,U - 3.87%. 

IIpe3 qeTB'bPTO TPuMeCeqUe Ha 2011 r. ce oroeJIH3Ba 06~0 HaMaJIeHUe Ha pa3xo,lJ,HTe no OCHOBHU 

eJIeMeHTU B C OKOJIO 52% B cpaBHeHue C 2010r. 06~OTO HaMaJIeHUe Ha pa3xo,lJ,HTe ce ,lJ,'bJI)I(U npe,lJ,u 

BCUqKO Ha HaMaJIeHUe Ha OTqeTHaTa CTOUHOCT Ha npO,lJ,a,lJ,eHu CTOKU Inpe3 201 Or. ce U3B'bpIIIBa 

npO,lJ,~6aTa Ha ,lJ,'bJIroTPaeH aKTuB/, C'b~eBpeMeHHo npe3 2011 r. HapacTBaT Pa3XO,lJ,UTe 3a B'bHIIIHU 

ycnyru B KOUTO ca BKJIlOqeHU nnaTeHUTe ,lJ,aH'bI..(U U aKl..(U3U, JIU3UHr, 3a,lJ,'bJI)l(UTeJIHU 3acTPaxoBKu U 

Pa3XO,lJ,U CB'bp3aHU C o6CJIO)I(BaHe Ha CaMOJIeT "SOCATA TBM 850". IIpe3 aHaJIU3UpaHoTo 

qeTUpUMeCeqUe Ha 2011r. qyBcTBUTeJIHO HapacTBaT U pa3xo,lJ,HTe 3a 3annaTU U ocurypOBKU Ha 

nepCOHaJIa B cpaBHeHue C 201 Or., KaTO npUqUHa 3a TOBa e pa3IIIUpHBaHe Ha ~aTa Ha ,lJ,pY)l(eCTBOTo, a 

UMeHHO Ha3HaqaBaHe Ha HOB nepCOHaJI - ,lJ,BaMa 6apMaHU, IIIOlPbOp Ha I..(UCTepHa, nUJIOT Ha "SOCAT A 

TBM 850", eJIeKTPo - MOHTbOp. 

Pa3XOllUTe 3a MaTepUaJIU 3a TeKY~UHT nepuo,lJ, Ha 20 I I r. B pa3Mep Ha 108 XUJI. JIeBa HapacTBaT B 
cpaBHeHue C npe,lJ,XO,lJ,HaTa rO,lJ,UHa C OKono 15%. YBeJIUqeHUeTO ce ,lJ,'bJI)I(U Ha YBeJIUqaBaHe Ha 

pa3xo,lJ,HTe 3a aBUal..(UOHHO ropuBo U KOHcyMaTuBHu MaTepUaJIU He06xo,lJ,UMU 3a nOMp'b*Ka Ha 

CaMOJIeTUTe U l..(ucTepHaTa 3a onaCHU TOBapu. 

Pa3XOllUTe 3a B'bHIIIHU yc.rryru Ha 06~a CTOUHOCT 379 XUJI. JIeBa HapacTBaT C OKOJIO 66% B cpaBHeHue C 

2010r. HapacTBaHeTo ce ,lJ,'bJI)I(U Ha HapacTBaHe Ha Pa3XO,lJ,UTe 3a 3aCTPaXOBKU, JIeTU~HU TaKCU U JIU3UHr, 

KaKTO U Ha HapacTBaHe Ha pa3xo,lJ,HTe 3a nnaTeHU aKI..(U3U U ,lJ,aH'bI..(U. 

Pa3XOllHTe 3a aMOpTU3al..(UU 3a 2011r. ca Ha CTOUHOCT 143 XUJI. JIeBa U HapacTBaT C OKOJIO 52% B 

cpaBHeHue C 201 Or. HapaCTBaHeTO Ha Pa3XO,lJ,UTe 3a aMOpTU3al..(UH ce ,lJ,'bJI)l(U Ha 06CTOHTeJICTBOTO, 'Ie 

npe3 2011r. ce 3aKyrryBaT HOBU aKTUBU, a B KpaH Ha 2010r. ce rrycKa B eKCnJIOaTal..(UH IIpueMHa crpa,D,a U 

XaHrap 3a ,lJ,0MYBaHe Ha CaMOJIeTU. 

Pa3XOllUTe 3a nepCOHaJIa 3a 2011 r. B pa3Mep Ha 287 XUJI. JIeBa HapacTBaT B cpaBHeHue C npe,lJ,XO,lJ,HaTa 

rO,lJ,UHa nopa,lJ,u pa3IIIUpHBaHe Ha ~aTa U Ha3HaqaBaHe Ha HOB nepCOHaJI. 

LIpyru Pa3XOllU B pa3Mep Ha 161 XUJI. JIeBa HapacTBaT B cpaBHeHue C 2010r. C OKOJIO 75%, T. KaTO 

HapacTBaT Pa3XO,lJ,UTe CB'bp3aHU C nO,lJ,p'b*Ka Ha JIeTU~HaTa nnO~a,D,Ka, TPaHcnoPTHaTa U ThproBcKaTa 

,lJ,euHOCT Ha ,lJ,pY)l(ecTBoTo. 

OrqeTHa CTOUHOCT Ha npollalleHu CTOKU B pa3Mep Ha 466 XUJI. JIeBa 3a 2011 r. ca Pa3XO,lJ, lPopMupaH OT 

npO,lJ,~6aTa Ha CTOKU lropuBa U CTOKU peaJIU3UpaHu B CHeK 6apl 

<VuHaHCOBHTe Pa3XOllU 3a 2011 r. ca B pa3Mep Ha 62 XUJI. neBa. 

06c.rry)l(BawU 6aHKU 3a qeTB'bpTO !puMeCeqUe Ha 2011r. 

"YHuK6pe,lJ,UT nyJI6aHK" AL{ - KJIOH EJIUH IIeJIuH
 

,,06e,lJ,UHeHa n'bJIrapCKa naHKa" AL{ - KJIOH EnuH IIeJIuH
 

L{py*eCTBOT06 HaMa Kpe,lJ,HTHU eKCn03UI..(UU K'bM 6aHKU.
 

K'bM 31.12.2011r. ,lJ,pY)l(eCTBOTO e CKJIJOlJUJIO ,lJ,OrOBOp 3a lPUHaHCOB JIU3UHr C YHuKpe,lJ,UT JIu3uHr AL{ 3a
 

3aKyrryBaHe Ha6 I..(UCTepHa 3a CBeTJIU ropUBa.
 

IIo.rrylJeHu KpaTKOCpOlJHU U llbrrrOCpOlJHU 3aeMU npe3 2011 r. 

IIpe3 2011 r. ,lJ,pY)l(ecTBoTo HHMa oTIIycHaTu HOBU KpaTKOCpOlJHU U ,lJ,'bJIrOCpOlJHU 3aeMU. IIpe3 

2010r. "HHTepCKaH"AL{ e nonyqeJI KpaTKOCpOlJeH 3aeM OT "An6eHa" AL{. 3aeTaTa cyMa e oTIIycHaTa C 

l..(eJI U3nbJIHeHUe Ha UHBeCTUI..(UOHHaTa nporpaMa Ha ,lJ,pY)l(ecTBoTo 3a 201 Or. U 2011 r. 
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II. PE3YJITATH OT lIEHHOCTTA 

OCHOBHH nOKa3aTeJIH, XapaKTepH3HpamH pe3yJITaTHTe OT JleHHOCTTa KbM 31.12.2011 r. 

TIoK333TeJlH 2011 r. 2010 r. 

IIpuxOJlH OT 06HqaHHaTa JleHHOCT - XUJI. JIB. 1609 2461 

<l>HHaHCOBH npUXOJlH 4 12 

Pa3XOJlH 3a JleHHOCTTa 1606 (2453) 

- <l>HHaHcoBH Pa3XOJlH (62) (66) 

IIeq6aJI6a l3ary6a1 OT OCHOBHa JleHHOCT - XHJI. JIB. 7 20 

CyMa Ha aKTHBHTe - XHJI. JIB. 11359 11355 

Co6cTBeH KanHTaJI - XHJI. JIB. 8116 8109 

JIHKBH,.HOCT H nJlaTe3COCnoco6HOCT 

.M~ IIoKa3aTeJIH 

TeKym 
nepHOJl 
CTOHHOCT 

IIpe,Z:\XoJleH 
nepHOJl 
CTOHHOCT 

1 MaTepHaJIHH 3anaCH 
TbproBcKH H JlPyrH B3eMaHIDI 

96 
269 
0 
104 

469 
2853 

52 
247 
79 
69 

447 
2822 

0 
2822 
447 

11355 
0.15436% 

2 
3 TeKymH JlaHbqHH aKTHBH 

IIapHqHH CpeJlCTBa 
HaJIHqHH KpaTKomaHHH aKTHBH( 1+2+3+4) 

4 
5 
6 KpaTKOCpOqHH 3a)l'bJDKeHIDI 

7 
IlJIaTHMa cyMa npe3 nepHOJla 3a noraCHBaHe 
HaJl'bJIrOCpOqHH3aJlbIDKeHIDI 0 

28538 TeKymH 3aJlbJI:>KeHHH (6+7) 
9 KpaTKOTPaHHH aKTHBH 

06m pa3Mep Ha aKTHBHTe (KanHTaJI BC.) 
469 

1135910 
11 IIapHqHH CpeJlCTBa B % (4/9) 0.22174% 

12 IIapHqHH CpeJlCTBa B % (4/10) 0.00915% 0.00607% 

0.164 
0.130 

0.0364 
0.0364 

0.158 
0.139 
0.052 
0.024 

13 06ma JIHKBHJlHOCT (1 +2+3+4)/6 >=1,5 
14 EbP3a JIHKBHJlHOCT (2+3+4)/6 
15 He3a6aBHa JIHKBHJlHOCT (3+4)/6 >=0,2 
16 A6coJIlOTHa JIHKBHJlHOCT 4/6 

II. YIIPABJIEHHE HA fIlHHAHCOBIDI PHCK 

PHCKOBH 4»aKTOpH 3a ,.eHHocTTa 

PHCKbT H3pa3HBa HeOnpeJleJIeHOCTTa /HecHrypHocTTai Ha Jla)leHO cb6HTHe. IIOHHTHeTO "PHCK" ce 
C6Bbp3Ba C Bb3BpamaeMOCTTa Ha KanHTaJIa. OTKJIOHeHIDITa Ha JleHCTBHTeJIHO nOCTHrHaTHTe pe3yJITaTH B 
CpaBHeHHe C UJIaHHpaHHTe H 6a3HCHH pe3yJITaTH MOraT Jla ce npeCMeTHaT H qpe3 THX Jla ce H3MepH 
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pUCKa. PUCKbT CBbp3aH C ,LJ.eHHOCTfa Ha ,LJ.a,LJ.eH UKOHOMULieCKH cy6eKT e pe3yJITaT OT HaCJIarBaHeTO Ha 

,LJ.Ba OT,LJ.eJIHU TUna pUCKOBe. IlbpBlulT e CUCTeMaTHLiHlUIT pUCK U e CBbp3aH C pUCKa, reHepupaH OT 

UKOHOMUKaTa KaTO I.VUIO B pe3yJITaT OT KOJIe6aHlUITa Ha OCHOBHHTe MaKpOUKOHOMULieCKH nOKa3aTeJIU, a 

BTOpmlT Tun -HeCUCTeMaTULiHlUI pUCK, e CBbp3aH C eCTeCTBOTO Ha ,LJ.eMHOCT Ha <pupMaTa. 

CHCTeMaTHqHHHT pHCK BKJIIOLiBa: nOJIUTULieCKH pUCK; pUCK OT U3MeHeHue Ha BaJIYTHIDl KypC; 

pUCK OT U3MeHeHue Ha JIUXBeHUTe paBHULQa; UH<pJIaIlUOHeH pUCK U ,LJ.aHbLieH pUCK. 

IloJIuTuLieCKu pUCK 

T03U Tun pUCK e CBbp3aH C HapaCTBaHe Ha nOJIHTHqeCKOTO Hanpe)KeHUe U Bb3MO)KHOCTfa 3a 

Bb3HUKBaHe Ha cepU03HU BbTPeiliHOnOJIHTULieCKH npOMeHU, KOUTO ,LJ.a ,LJ.OBe,LJ.aT ,LJ.O U3MeHeHue Ha 

npUopHTeTHTe 3a pa3BUTUe, a OTfaM U Ha npuHllunUTe, Ha KOHTO ce OCHOBaBa CTonaHCKarn ,LJ.eHHOCT B 

CTPaHaTa. 

PUCK OT npOMjlHa Ha BaJIYTHIDl KYpC 

,Z.:(eMHOCTfa Ha "I1HTepcKaM" A,Z.:( He e U3JIO)KeHa Ha T03U Tun pUCK. KOJIe6aHIDlTa BbB BaJIYTHIDl 

KYpC He ce 0TPa3j1BaT, BbPXY JIeBOBaTa paBHOCTOMHOCT Ha npUXO,LJ.HTe OT npo,LJ.~6u Ha ,LJ.py)KeCTBOTo, T. 

KaTO ycnyrHTe Bce OLQe He ce npe,LJ.JIaraT B L!Y)K6UHa. 

PUCK OT npOMjlHa Ha JIUXBeHUTe paBHULQa. 

T03U Tun pUCK He BJIIDle CbLQeCTBeHO BbPXY ,LJ.eMHOCTfa Ha "I1HTepCKaM" A,Z.:(, TnM KaTO ,Z.:(pY)KeCT 

BOTO He rrpHTe:>KaBa 3Ha~nlTeJIHO KOJIHl:leCTBO JIHXBOHOCHH aKTIiBH. KpaTKocpOLiHUTe 3a,LJ.bJI)KeHIDl 

npe,LJ.CTaBJUlBaT 3aeM OT "AJI6eHa" A,Z.:(, rrpH JIHXBeH rrpOlleHT, tPHKCHpaH KbM rra3apHH5I, HarrpHMep 

EURIBOR, H eKcrr03HllHHTe ce CJIe,W1T perYJI5lpHO. 

I1H<pJIaIlUOHeH pUCK. 

MH<pJIaIlIDlTa MO)Ke npjlKO ,LJ.a nOBJIIDle BbPXY peaJIHarn Bb3BpaLQaeMOCT OT ,LJ.a,LJ.eHa uHBecTullIDl, 

TnM KaTO npu BUCOKa UH<pJIaIlUjI, ,LJ.OpU U BUCOKU HOMUHaJIHU ,LJ.OXO,LJ.U MoraT ,LJ.a ce OK~T C orpullaTeJIHa 

peaJIHa Bb3BpaLQaeMocT. CucTeMaTa Ha BaJIYTHlUI 60p,LJ. Ha T03U eTan CBe)KJl.a ,LJ.O MUHUMYM onaCHOCTTa 

OT BUCOKa UH<pJIaIlIDl. 0<pUIlUaJIHUTe ,LJ.aHHU Ha HCI1 cOLiaT, Lie IDIMaMe OCHOBaHue ,LJ.a OLiaKBaMe Pjl3KO 

nOBUiliaBaHe Ha UH<pJIaIlUOHHOTO HUBO B Cpe,LJ.HOCpOLieH nepuo,LJ.. 

,Z.:(aHbLieH pUCK 

IlpoMeHHTe BbB <puCKaJIHaTa nOJIUTUKa OKa3BaT BJIIDlHUe BbPXY CTOMHOCTfa Ha aKTUBUTe Ha 

eMUTeHTa, BbPXY pa3Mepa Ha <puHaHcoBIDl pe3YJITaT U BbPXY u360pa Ha cTPaTerIDl 3a pa3BUTUe Ha 

,LJ.PY)KeCTBoTo. MO)Ke ,LJ.a ce npueMe, Lie TeH,LJ.eHIlUHTe B ,LJ.aHbLiHaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIaronpIDlTHu U ca HaCOLieHU KbM 06JIeKLiaBaHe Ha ,LJ.aHbLiHOTO 6peMe 3a 6u3Heca. 

HeCHCTeMaTHqHHHT pHCK e CBbp3aH C pUCKa, KOHTO ce nopa)KJl.a OT KOHKpeTHIDl XapaKTep Ha 

,LJ.eMHOCTfa Ha ,LJ.PY)KeCTBOTO U cnellU<pHqHaTa cpe,LJ.a Ha 0TPaCbJIa, KbM KOMTO eMUTeHThT npUHa,LJ.JIe)KH. 

TOM BKJIIOLiBa: CeKTOpeH lorpaCJIOBI pUCK U <pupMeH pUCK. 

CeKTOpeH pUCK 

CeKTOpHlUIT pUCK 3a "HHTepcKaM" A,Z.:(, e CBbp3aH C pa3BUTUeTO Ha 0TPaCbJI "Bb3~eH 

TPaHCnoPT" U <paKTOpHTe, BJIIDleLQU BbPXY CbCTOjiHUeTO Ha 0TPaCbJIa U paBHULQeTO Ha KOHKYpeHIlIDl B 

Hero. OrpaCbJI "Bb3,L{)'IIIeH TPaHCnopT" ce xapaKTepU3Upa C BUCOK TeMn Ha TeXHOJIOrULiHU npOMeHU. B 

Ta3U CUTYallUji CbLQeCTBYBa pUCK OT TeXHOJIOrULiHO U30CTaBaHe Ha ,LJ.PY)KeCTBaTa OT 0TPaCbJIa, CnpjlMO 

Me)K,L{)'HapO,LJ.HaTa KOHKypeHIlIDl. 

,,MHTepCKaM" A,Z.:( CJIe,LJ.Ba aM6UllU03Ha uHBecTulluoHHa nporpaMa. ,Z.:(PY)KeCTBOTO e 3MBUJIO npe,LJ. 

MUHUCTepCTBO Ha TPaHcnopTa - f,Z.:( ''rBA'' CBoeTO )KeJIaHUe JIeTaTeJIHa nJIOLQa,LJ.Ka "JIecHoBo" ,LJ.a 6b,LJ.e 

cePTu<pullupaHa KaTO "JIeTuLQe" U ,LJ.a ,LJ.06ue npaBoTo ,LJ.a 06CJIy)KBa Me)K,L{)'HapO,LJ.HU nOJIeTU. 

<I>upMeH pUCK 

OlleHKaTa Ha T03U pUCK e CBbp3aHa C eCTeCTBOTO Ha ,LJ.eMHOCT Ha "I1HTepCKaM" A,Z.:(. T03U pUCK 

BKJIIOLiBa 06LQ 6U3Hec pUCK U <pUHaHCOB pUCK. 

06LQ 6u3Hec pUCK 

oU3Hec PUCKbT e pe3YJITaT OT Bb3MO)KHHTe U3MeHeHIDl Ha TnpCeHeTO Ha yCJIyrHTe Ha <pupMaTa B 

pe3yJITaT Ha npOMeHU Ha npe,LJ.nOLiHTaHIDlTa Ha nOTPe6HTeJIUTe Ha T03U Tun ycnyra UJIU TnM KaTO Ta3U 
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YCJIYra e CneQU<j:>WlHa U He ce U3n0JI3Ba OT MaCOBaTa qaCT OT HaCeJIeHUeTO U ,Ape6HlUl 6U3Hec, 

HeBb3MO)f(HOCT ,Aa ce pa3IIIUpU na3apHaTa HUIIla. 

,D;PY)I(eCTBOTO ce CTpeMU K'bM nO-HaTaThillHO Pa3illUp~lBaHe Ha CBO}l na3apeH ~, Pa3illUp}lBaHe 

Ha Kpbra YCJIYru CBbp3aHU C Bb3,AyillHU}I TpaHcnopT, KaKTO U CbBpeMeHHO TeXUOJIOrUqHO ocuryp}lBaHe 

Ha JIeTaTeJIHaTa llJIOI..Qa,AKa. B T03U CMUCbJI nOJIUTUKaTa Ha pbKOBO,ACTBOTO Ha "llInepcKaH" A,D; e 

HaCOqeHa K'bM YBeJIUqaBaHe Ha e<j:>eKTUBHOCTTa Ha npe,AnpU}lTUeTO U HaMaJI}lBaHe Ha 6U3Hec pUCKa OT 

,AeHHOCTTa MY. 

<I>uHaHcoB pUCK 

"HHTepCKaH" A,D; UMa ,AbJIrOCpOqHU 3a,AbJI)I(eH~ - OCHOBHO 3a,AbJI)I(eH~ KbM CBbp3aHU 

npe,Anp~~. KpaTKOCpOqHUTe 3a,AbJI)I(eHU}I Ha ,APY)I(eCTBOTO ca 3a,AbJI)I(eH~ KbM ,AOCTaBqUQU U no 

npe,AOCTaBeHU aBaHCU, a KpaTKOCpOqHUTe B3eMaH~ ca B3eMaHU}I no npo,A~6u Ha CTOKU H YCJIYrH. 

IV. BA~ C'bJiHTIDI HACT'bllHJIH OT HA'lAJIOTO HA 2011r. 

Ha TepHTOp~TaHa JIeTHI..QHaTa nJIOl..Qa,AKa npe,ACTOU MOHTUpaHe Ha M06UJIHa 6eH3HHOCTaHQ~3a 

3ape)I(,AaHe Ha aBuaQHOHHO ropHBO ,[VKeT AI. 

V. PA3BHTHE HA lIPYJKECTBOTO llPE3 2011r. 

YcnyrHTe, KOHTO npeMara "HHTepCKaH" A,D; ca cneQH<j:>UqHU U orpaHWleHU KaTO ThpCeHe U 

npeMaraHe. HMaHKH npe,ABH,A nO,A06p}lBaHeTO Ha KaqeCTBOTO U YBeJIHqaBaHe Ha npeMaraHHTe ycnyru, 

OCHOBHa 3a,Aaqa npe,A ,D;PY)I(eCTBOTo 3a 2011r. e ,Aa ce nOCTurHe Cbl..QeCTBeHO npeUMYl..QeCTBO npe,A 

KOHKypeHTHTe - JIeTaTeJIHHTe nJIOI..Qa,AKH B 6JIH30CT ,AO rp.Co<j:>~ /,D;OJIHa 6aIDI H HXTHMau/. 

OCHOBHHTaTa CTpaTer~ 3a pa3BUTHe Ha "HHTepCKaH" A,D; e Pa3illUp}lBaHe Ha KanaQHTeTa Ha 

JIeTaTeJIHaTa nJIOI..Qa,AKa U JIUQeH3UpaHeTO U KaTO JIeTUl..Qe Hape,A C YBeJIWlaBaHe Ha 06eMa Ha YCJIYru 

CBbp3aHU C ,ABaTa CaMOJIeTa, KoeTO ,Aa ,AOBe,Ae ,AO YTBbp)I(,AaBaHeTO Ha 6H3Hec npo<j:>UJIa Ha ,Apy*eCTBOTO. 

OCHOBHaTa ueJI Ha ,D;py*eCTBOTO 3a 2011 r. e ,Aa ce 3ana3U cTa6UJIHaTa n03HQ~ Ha na3apa Ha 

YCJIYru cBbp3aHH CbC CaMOJIeTH U JIeTUI..QHa ,AeHHOCT H He Ha nOCJIe,AHO M}lCTO - nOCTuraHe Ha nO-,A06pH 

<j:>uHaHcOBH pe3YJITaTH, T. e TOBa 03HaqaBa HOBU KJIHeHTU H nO-rOJI}lM 06eM Ha npeMaraHHTe YCJIYrH. 

I1a3apHa cTpaTer~ 

1. I1pewmraHe Ha Bce nO-,A06pH YCJIOB~ U HOBU 06JIeKqeH~ 3a aBHoonepaTOpHTe, onepUpal..QH Ha 

JIeTaTeJIaHaTa llJIOI..Qa,AKa. 

2. I1pu YCJIYrHTe CBbp3aHH C 06CJIy)l(BaHe Ha MaJIKU CaMOJIeTU ,Aa 6b,Ae pa3IIIHpeH Kpbra OT KJIueHTU U ,Aa 

6b,Ae U3nOJI3BaHO npuHMYl..QeCTBOTo Ha cpaBHUTeJIHO HUCKaTa QeHa. 

3. Pa3BHTHe Ha ,AeHHOCTTa B e,AHa cpaBHHTeJIHO npa3Ha HHilla Ha aBuaQUOHH~ na3ap - YCJIYrHTe C 

aBUOJIUHeHKa. Ta3u YCJIYra HaMupa Bce nO-rOJI}lMO ThpCeHe U e CbC cpaBHUTeJIHO ,A06pu npUXO,AH. 

OCHOBHU Meponp~T~3a peaJIU3HpaHe Ha cTpaTer~a- UHBeCTHQUOHHa nporpaMa 3a 2011 r. 

1. H3rpa)I(,AaHe Ha MO,AyJIHa 6eH3uHocTaHU~3a npo,A~6aHa ,[VKeT AI. 

2. CapTu<j:>HuupaHe Ha JIeTHI..QHaTa nJIOl..Qa,AKa CbC cTal)'T Ha JIeTHl..Qe. 

VI. HH«I»OPMAIIIDI, H3HCKBAHA no PEllA HA qJI. 18711 H qJI. 247 OT 

TbPrOBCKIDl3AKOH 

1. EPO}lT U HOMUHaJIHaTa CTOHHOCT Ha npU,A06HTUTe U npeXBbpJIeHHTe npe3 rO,AUHaTa C06CTBeHU 

aKQUU, qaCTTa OT KanHTaJIa, KO}lTO Te npe,ACTaBJI}lBaT, KaKTO H ueHaTa, no KO}lTO e CTaHaJIO 

npH,A06uBaueTO UJIH npeXBbpJI}lHeTO; 

fuMa npH,A06UBaHe UJIH npeXBbpJI}lHe Ha c06cTBeHH aKUHU npe3 ro,AHHaTa. 

2. OCHoBaHueTo 3a npH.A06UBaH~Ta,u3BbpIIIeHH npe3 rO,AUHaTa;
 

fuMaTaKUBa
 

3. EP0}lT H HOMUHaJIHaTa CTOHHOCT Ha npUTe)l(aBaHHTe c06cTBeHu aKUUU U qaCTTa OT KanHTaJIa, 

KO}lTO Te npe,ACTaBJI}lBaT. 
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.z:wY)KeCTBOTO He npUTe)KaBa c06CTBeHU aKQUU. 
4. ,ll,aHHu, 3a U3BbpuIBaHa OT qjJeHOBeTe Ha CbBeTa Ha ~upeKTOpUTe, U3BbH ~PY)KeCTBOTo ~eHHocT, 

BKJIlOqUTeJIHO yqacTue B ~Pyru ~PY)KeCTBa KaTO qjJeHOBe Ha ynpaBHTeJIHU UJIU Ha KOHTpOJIHU opraHu, 
npoKYpucTU, BUCIlI PbKoBo~eH CbCTaB, Cb~PY)KHUQU CHeorpaHUqeHa OTrOBOpHOCT. 
KPACHMHP IlETPOB BEJlliKOB - IDIMa ~aHHU 

XPHCTO IlETPOB XPHCTOB - IDIMa ~aHHU 

PYMEH rEOprHEB IlETKOB - IDIMa ~aHHU 

Cpelll,y qjJeHOBeTe Ha CbBeTa IDIMa HaJIO)KeHU npuHY~uTeJIHU a~MuHucTpaTuBHu MepKH UJIU 
MMuHucTpaTuBHu HaKa3aHIDI BbB Bpb3Ka C~eHHOCTTa UM. 

5. KOmpJIUKTU Ha uHTepecu Me~ 3~JI)I(eHmlTa Ha qJIeHOBere Ha C'bBeTa Ha ~upeKTOpuTe K'bM 
,ll,py)l(eCTBOTO U TeXHUTe qaCTHlI lIHTepeClI 1I/uJIlI ~pym 3~'bJI)I(eHlISI. 

HSIMa TaKlIBa 
6. Pa3MepnT Ha 1I3mraTeHOTO Bb3HarpIDK,l\eHlIe OT ,ll,p~ecTBoTo 1I ~blll,epHlITe My ~p~eCTBa Ha 

rrpe~CTaBlITeJIlITe Ha BlICllIeTO PbKOBO~CTBO 3a rrOCJle~HaTa ro~lIHa. 

KPACI1Ml1P nETPOB BEJIl1KOB - HSIMa 
XPI1CTO nETPOB XPI1CTOB - HSIMa 
PYMEH rEOprl1EB nETKOB - HSIMa 

7. 3~eJlSIHU lIJlll HaqllCJlSIBaHlI CYMlI OT ~pY)l(ecTBOTo lIJlll OT HeroBlITe ,lU>lll,epHlI ~pY)l(ecTBa 3a 
rrpe~ocTaBSIHe Ha rreHClIlI, ~pyrll KOMrreHcaQlIlI rrpll rreHclIoHlIpaHe lIJIlI 3a ~pym rro~o6HlI. 

KPACI1Ml1P IlETPOB BEJIl1KOB - HSIMa 
XPI1CTO nETPOB XPI1CTOB - HSIMa 
PYMEH rEOprl1EB nETKOB - HSIMa 

8. npaKTlIKU Ha PbKOBO~HHTe opraHu: 
a/ CpOK Ha ~oroBopHTe/Ma~aT, CpOK 3a 3aeMaHeTO Ha Mb)KHOCrra BbB BlICIlIIDI PbKoBo~eH CbCTaB 
61 06e3lll,eTeHlIe B cnyqau Ha npe~CpOqHO npeKpaTSIBaHe - IDIMa npe~BlI~eHO 06e3lll,eTeHlIe 
BI no OTHOllieHue Ha JIUQaTa OT yrrpaBHTeJIHUTe opraHlI - lIH<!>0pMaQIDI 3a TSIXHOTO aKQUOHepHO yqaCTUe 
1I BCSIKaKBlI onQlIu 3a no~06Hu aKQUU B paMKUTe Ha ~pY)KeCTBOTo - HE CA AKl(I10HEPH B 

"HHTEPCKAH" A,ll, 
rl ~oroBopeHoCTU3a yqaCTUeTO Ha CJIy)KHTeJIHTe B KanHTaJIa Ha ,ll,py)KeCTBOTo -lUIMA. 
WuH<!>0pMaQIDI ~aJIU maBHUSIT aKQUOHep Ha ~pY)KecTBoTpo npHTe)KaBa Pa3JIUqHlI npaBa Ha rJIac OT Te311 
Ha OCTaHaJIHTe aKQUOHepu -lUIMA T AKHBA IIPABA 
el ~oroBopeHocTu, ~eHCTBlIeTO Ha KOUTO MO)Ke Ha IDIKOSI CJIe~Balll,a ~aTa ~a ~OBe~e ~o npoMSIHa B 

KOHTpOJIa Ha ~pY)KeCTBOTO -lUIMA T AKHBA 
)K/ uH<!>0pMaQUSI 3a O~UTHIDI KOMHTeT Ha eMHTeHTa UJIlI KOMHTeT 3a Bb3HarpIDK,lJ,eHIDITa, BKJIlOqHTeJIHO U 
lIMeHaTa Ha qjJeHOBeTe Ha KOMUCIDITa U pe3lOMe 3a Ma~aTa, no KOHTO <!>YHKQuoHupa KOMUCIDITa ­
O,ll,HTEH KOMHTET B CbCTAB - IIPE,ll,CE,ll,ATEJI 5IHA rEOprHEBA MlITKOBA, PO,ll,. 
07.07.1963 rO,ll,HHA, HOP,ll,AH rEOprHEB BACHJIEB, PO,ll,.28.06.1954 rO,ZJ,HHA, MAH,l],AT 1 

rO,ll,HHA. 
9. HH<!>0pMaQIDI 3a C~eJIKH Me~ cBbp3aHu JIuQa - B3eMaHIDI U 3a~bJI)KeHIDI KbM cBbp3aHu JIuQa 

Ilpe3 2011r. ,ll,py)KeCTBOTo e OCblll,eCTBUJIO C~eJIKH CbC CJIe~HHTe CBbp3aHH JIlIQa: "AJI6eHa"A,ll" 
"AJI6eHa HHBeCT XOJI~UHr" A,ll" "IlpuMa <!>UHaHC" EA,ll" "AJI6eHa Typ"A,ll" EKO Arpo A,ll,. 

VII. HAJIH1IIIE HA KJIOHOBE HA lIPYXCECTBOTO 

VIII.lIPYrA HH<IlOPMAmm no IIPEIIEHKA HA lIPYJKECTBOTO 


