7L 7 SKY

MEXJIMHEH JOKJIAJT 3A JEWHOCTTA

Ha “Unrepckaii’” AJl

kM 31.12.2011 ronguHa

“Hutepckait” AJl € akuMOHEPHO APYXKECTBO, IIO CMHCBJIa Ha [BHProBCKHsS 3aKOH,
peructpupano kato “Uurepckaii” EOOJ], mo dupmeno nemo Ne282/2004r. na Codwuiickn
OKPBXEH CBI.

Ha 22.12.2008r. nacTenea npoMsHa B MpaBHaTa U OpraHu3alMoHHa ¢opma Ha J[pyKecTBOTO U
ChItoTO € npepeructpupano or EOOJ B A/l

[Tpeamera Ha geiiHocT Ha JIpyKecTBOTO €: “ IeTHIHA AeHHOCT 1 npojakda Ha ropusa .

JpyxecTBOTO € CbC celanuine W aapec Ha ynpasnenuwe: c.Jlechopo, obmpHa Enwn [enun,
Coduiicka obnacr, enekrponeH aapec office@intersky.bg , web-site: www.intersky.bg .

V)’

“Untepckaii” AJl e ¢ kanuran, pasnpeneneH B 8 370 000 6pos 6e3HanyHH NOWMEHHH aKIlMH, C
HOMHHaJIHa CTOHHOCT | JieB.

Kanurana na [lpyxecTBoTo € (opMupaH OT NapH4Ha BHOCKa B pasmep Ha 4 500 000 nepa u
HemapuyHa BHOCKa B pa3sMep Ha 3 870 000 nesa. Hemapuunara BHOCKa ca ChCTOH OT CIEHHUTE aKTHBH:
- Xoten — pecTopaHT ,, MOMHHH CKaIn” — HAXOAAMI CE€ B 3eMITHILETO Ha ceno JpsHoBo
- ABTOpeMOHTHa pabOTHITHHLIA ¢ MECTOHAXMKAEHHE cenio O6pouniie
- 70% ot kanuTana Ha ,,AxktaB — Cur” OO/, rp. BapHa, peructpupaHo ¢ pewenue no ¢.a.Ne3262/2000r.
Ha BOC

AKI_II/IOHepHH}I KamvuTa € pasfnpeaciicH KakTo CicBa.


mailto:office@intersky.bg

8 369 999 99,99% ]

3

| Jpyru 1 0,01%

CbBeTHT Ha JAUPEKTOPHTE HA EMHUTCHTA C€ ChCTOH OT YETHPHUMA YJICHA, (I)I/BI/]'-{CCKPI JIdnia.

Kpacumup Iletpor Benukos - Ilpencenaren Ha ChBera Ha TUpeKTOpHTE
XpucTo Ilerpo XpucTos — uneH Ha ChBeTa Ha AUPEKTOpUTE W VI3MBIIHHTENEH AUPEKTOD
Pymen I'eoprues IletkoB - uneH Ha ChBeTa Ha THPEKTOPHTE

“Unrepckaii” AJ] e nyOGmuuHO ApyxecTBO, MO cMHcbiaa Ha 4wi.110, am.l, 1.2 or 3akona 3a
MyOJIHYHOTO MpeAiaraHe Ha LGHHH KHIXKA, KaTO HMa BIIMCaHa, BBB BoAeHHA oT KoMucusara 3a ¢puHaHCOB
Ha/130p PErHCTHP Ha MyOIMYHUTE JIPYXKECTBA, EMHCHS OT aKLIMH C LIeJ1 ThProBUS Ha pPeryjHpaH nasap.

L IIPETJIE] HA IEHHOCTTA HA JIPYKECTBOTO

OcHoBHara aeiiHocT Ha ,,iHTepckaii” AJ] Moxke fa ce pa3riiexia B TpH HAIPaBJICHHU:

- Jlernmen oneparop Ha JieTaTesiHa WIowaaka “JIecHoBO”, ChrilacCHO U3[afeHO Y JOCTOBEpEHHE
3a eKCIUIOATaUHOHHA FOIHOCT

- ABHAIIHOHMEH omepaTop ¢ ABata HaeTH camodera — “SOCATA TBM 850” n “CIRRUS SR

22%,

- IIpoaax6a HA rOpPUBO H IO COECNMAJIHO ABHAIHOHEeH Gen3nn 100 LL

Hauanoro Ha meiinoctra € nocraseHo npe3 2003 r., koraro ce 3akymyBa oT obwuHa Enun [lenun
OuBILIE CEJICKOCTOMAHCKO JIETHILE, HamHpaiuo ce B ¢. JlecHoBo ¢ myiom 75 nxa. [Tapanenno, Jlpy>kecTBOTO
CKJIK0YBa JIoroBOp ¢be ,,CopromsnurBaHe JlecHoBo” EOQJI, 4MMTO MMOTH rpaHH4aT ¢ JICTHILETO, 3a
BB3ME3IHO MO/I3BaHe Ha akTuBUTe My. IIpe3 2007 roa. ypes nokynkara Ha ,,CopTousnuraHe JlecHOBO”
EOO/, , Unrepckaii” EOOJI cTaBa cOOCTBEHHK Ha aKTHBHTE.

KbMm 31.12.2011r. obmara miom Ha jeruiiero € 384 nxa. Bwpxy Tasu rwrowl ca u3rpajeHd 3
XaHrapa 3a JOMyBaHE Ha CaMOJICTH, a/MHHHCTPAaTHBHA Crpaja, MOJepHa MPOTHBONOXApHA CHUCTEMaA C
MOMIIEHA CTaHIHA , 3a1y 3a oOyuenue, I'CM ciiaz, MepoH U PYJIbOXKKH, H JIeTaTeNHa [HCTA C Ab/DKHHA
910 M. u mmpuna 25 M. Usrpagena e ¥ e mycHata B ekcruioarauus W “TlpuemHa crpapa” /manka
aeporapa/.

Jeiinoctra Ha JIpy>KecTBOTO MOJIEXKH HA PEAMIIA PETYJIALNWH, CBIVIACHO JEHCTBAIMTE B CTpaHaTa
3aKOHOBH U MOJ3aKOHOBH HOPMAaTHBHH aKTOBE.

Ipes 2006r. or MunucrepcTBo Ha Tpancrnopra U CroblueHusITa € u3AafeHo Y qoctoBepeHue Ne
02/20.03.2006 rox. 3a eKCIUIOATALMOHHA TIOJHOCT Ha JjieTarellHa Twrowmanka ,JlecHoBo”. CuriiacHo
UMTHPAHOTO YAOCTOBEpeHHe, IUIOMIaAKaTa OTroBaps Ha M3UCKBAHMATA Ha HOpMaTWBHaTa ypenba H e
roJiHa 3a eKCIUIOaTalMs OT Bb3AYyXOIUIaBaTelHH CpeacTBa oT koA “B” mo wiacudukanusara Ha Hapenba
Nel4, Ha neratenna miomaaka “JIecHoBO” MOrat ia H3RBPIIIBAT MOJIETH JIETATEIHH anapaTH ¢ Maca 1o 5
700 kr. 1 19 mpTHHKOMECTa caMO B CBeTJiaTa 4YacT Ha JIeHs, MPH BHAMMOCT pa3pellaBaila BU3yaJHO
KalaHe.

ITpe3 2006r. ot MunuctepcTBo Ha Tpancnopra u ChoOimieHusTa € H3aaneHo CBHAETENCTBO 3a
aBHaumoHeH onepatop Ne BG AW 224 or 03.07.2006 ron., ymocrosepsBaio, ue ,Jntepckaii” AJ]
OTroBaps Ha M3UCKBAHHATA 3a aBHAIIMOHEH OMEpaTop ChINIACHO 3aKOHa 3a IPaXKJAHCKO Bb3AyXOIIaBaHe.

3a na onepupa IBJIHOLIEHHO KaTO JIETHIIEH OIlepaTop ApPYXKECTBOTO HMa permcrpalus 3a
OCBIIECTBABAHE Ha JaNeKOCHhOOIIEHHS Ype3 PaAMOCTAHLMH Ha BBb3XyXOIUIaBaTelHH CPEACTBA, KaTo 3a



uenaTa uMa usgaaeHo yaocrosepenue Ne 205-06058/11.07.2006 ot KPC na ocnoBanue 4. 20 ot Obuma
yuensud Ne 205/20.01.2005 r.

Ha 15.06.2009r. Ha ocnoBanue wi.50, an.l ot 3akoHa 3a aklUM3WTE M JAHLYHHTE CKIAZOBE Ha
APYXECTBOTO € U3/a/IeH JIMLIEH3, 32 yNpaB/ieHHe Ha JaHbUYEH CKIa/| 3a CKIIaMpaHe Ha aKIW3HH CTOKH, Ne
403 ¢ agpec c. JlecHoBO, NeTaTeNHa [UIONIAAKA M HOMep Ha jmambunmsa ciiang BGNCA00276001. B
CBHILHAT MOJKE /la C€ CKJIaIMpa U 3apexJa caMOJIeTHO TOPHBO — aBHAIHOHEH OeH3MH K 6€30510BeH GeH3HH.

C nucmo 3a Hamepenms ¢ BX.Ne40-01-646 or 11.08.2008r. “Hmurepckaii” AJ] e 3assun npen
Munucteperso Ha Tpancnopra — ['J] “I'BA” cBoeTo skenaHHe JietaTesHa miomanaka “JlecHoBo” na 6bae
cepTudHIMpaHa KaTo “eTHine” U Ja nobue NpaBoTo Aa 00CITyKBa MEXKIYHAPOIHH TONETH.

Knuenrn na ,Hurepckaii” AJl ca apyxecTBa, NMPOBEXAAUIM HA TEPUTOPHATA HA JieTAaTeJIHATa
IUIOIIA/IKATa IEHHOCTH MO 00y4YeHHe Ha MJIaA MHWIOTH, LIMPOK KPBI OT PU3HYECKH H IOPHIHYECKH JIHLIA,
Ha KOMTO 110 CHJIaTa Ha €IHOMECEYHH, TPUMECeUHH, LIECTMECEYHH H €HOTOUIUHH JOTOBOPH CE OTAABAT
€IMHHYHA MECTa 3a JIOMYBaHe, KaKTO ¥ ThProBCKH (PUPMH Ha KOWTO Ce M3BbpLIBA NMpoaax0a Ha eApo H
ApebHO Ha ropHBa — npeaumHo aBHauWoneH GensuH 100LL. Karo aBuaumoHeH oneparop ¢ JBa HaeTH
camonera — “SOCATA TBM 850” u “CIRRUS SR 22, cprnacHo u3naaeHo Ha ¢pupmara CBHIETENCTBO
32 aBMALMOHEH OMNepaTop, APYKECTBOTO HM3BBPIIBA “KOPNOpaTHBHHM monetu”. B Tasu Bpb3ka ca
CKJIIOYEHH JIOTOBOPH C KOPMOPAaTHBHHM KiuMeHTH — “AnbeHa” AJl, “Anbena Wusect Xommuur” AJl,
“IIpuma Ounanc” EAJL.

OcHoBuu kiuenTtH Ha JlpyxectBoTo U npe3 2011 r. ca:
“Ewp Cropno” EOOJI , “Evp Cnoptr” OOJ], “Cumeonor u epmenmkues”’ OO/, “Cnekrsp” A/l
“Apto nmxunepunr”, “K Koncynaruur” EAJ], ,,Jlapuk Ckait” EOO/], ,,An6ena” AJl

OHpMH C Hali-rONsIM OTHOCHTENEH i1 B NIPHXOAMTE OT nponax6u ca: ,,Exp Cropnuo” - 4.07%,
“Enp Croptr” OO/ - 9.54% u ,,Anbena” AJ - 23.41%.

JMurepckaii” AJl e emMH OT OCHOBHHMTE [OCTaBYHLM Ha aBHaMOHHO ropuBo 100 LL.
s P

JIpy>KeCTBOTO BHAcs TOPHBOTO AUPEKTHO OT mpousBoutens ,,lllen Apctpus” u ,,Illen I'epmanus™, koeto
OCHIypsiBa BB3MOXHOCT 3a mnpojaxba Ha eapo MW ApebHO Ha BHCOKOKAueCTBEHO, OTroBapAlIO Ha
crielHHYHMTE U3HCKBAHHS aBHALIMOHHO FOPHBO Ha KOHKYPETHA LeHa.

Peanuzupalu npyxoau ot oOu4aiina aeiinoct kpM 31.12.2011 roauna

= [Ipuxoau oT npoxax6a Ha 17

CEJICKOCTONAHCKA

TIPOAYKIIUSA

* [Tpuxonu ot mpoaax6a Ha 876 692
CTOKH, B TOBa YHCIIO;

- aBHallMOHeH GeH3HH 244 864 258 690
100LL

* TIpuxoa# ot nponax6a Ha . 716 396
YCIIYTH, B TOBa YHCJIO;

- YCJIYTH CBBP3aHH CbC 499 209
camorneT /ofciyxKBaHe/:

SOCATA TBM 850 282 63
CIRRUS SR 22 217 146




- HaeM JIETHIIHA [IoMaaKa 163 154
- JIETUIHYU TaKCH 12 15
- IPyTH 42 18
* DUHAHCOBH NPUXOH 4 12
* JlpyrH NMpUXOau 1373
/mponax6a IMA/

OBLIO 1613 2473

Ilpe3 uetBBpTO TpUMeceune Ha 201 1r. OTHOCHTENHUS 51 HA IPHXOAMTE OT MPOoAaKOa HA CTOKH €
54.31%, a Ha npuxoauTe OT NMpoAaxOa Ha yciyrH e 44.39%, oT KOUTO OTHOCHTEIHUAT AL/ HAa OTAEIHHTE
BUJIOBE YCIIYTH € KaKToO cJe/Ba:

- YCIIyTH CBBp3aHH ¢be camonieT — 30.94%

- HaeM Ha neruiHa wiomanaka — 10.11%

- neTHINHY Takcu - 0.74%

- apyru — 2.60%

Haii- ronsm s B HETHHTE MPHXOAH OT NPOAKOW mpe3 4eTBHPTO TpuUMeceure Ha 2011r. uMmar
YCIIyTMTe CBBpP3aHH CbhC caMolnieT. B cpaBHeHMe ¢ 4eTBBpTO TpUMeceune Ha 2010r., mpe3 4yeTBBPTO
TpuMeceure Ha 2011r. ce orbena3Ba yBenHuYeHHE Ha IPUXOAMTE B MOCOYEHOTO MEpO JBa H MOJIOBHHA
mbTH. TOBa yBeNMuUeHHE ce OBJDKH Ha 0OCTOATENCTBOTO, Ye fokato mpe3 2010r. camoner “SOCATA
TBM 850” Hocu npuxoau B pazMep Ha 63 xun. nB., To npe3 2011r. cpinarta peaM3upa NpUXoOA B pa3mep
Ha 282 xun. nepa. Ilpe3 uyerBbpTO TpuMeceune Ha 2011r. ce orbens3ea HapacTBaHe Ha NPHXOAUTE
peam3upand 1 ot CIRRUS SR 22” ¢ okono 50%.

[puxoauTe oT npogaxba Ha CTOKH BKJIIOYBAT NPHXOAM OT Mpojaaxba Ha TOPHBO - aBHALMOHEH
O6emsuH 100LL © cMa3ouHM MaTepHalldi M TpPUXOOM OT NponaxOW Ha CHek-Oap, JIOKHpaH B
HoBooTkpuTaTa [IpueMHa crpapa, pa3mnoiokeHa Ha TEPUTOPUATA Ha JIETHINHATA Iuolaaka. B cpaBHeHHe
¢ 2010r. npuxoauTe oT npoaaxba Ha roprUBa HapacTBaT ¢ OkoJo 25.22% mnpe3 YeTBBPTO TPUMECEUHE Ha
2011r., a 3a CBIUAT NEPHO/| CHEK-0apBT peayin3upa NPHXOAH B pa3Mep Ha 13 xui. neea.

[lpuxonuTe OT HaeM Ha JICTHINHA IUIOL Ca MPEeJUMHO HAeMH OT OT/AaBaHe Ha MACTO 3a JIOMyBaHe
Ha BB3/yXOIUIaBaTe/IHH CPEACTBA Ha 3aKPHTO /IPY’KECTBOTO pasronara ¢ TPH XaHrapa/ H OTKpUTO /B
paMKHTe Ha JieTaTeNiHara romazaka/ . [Ipe3 yerBspro Tpumeceune Ha 2011r. ce orbens3sa yBennyeHne
Ha MPHXOAMTE OT HaeM ¢ okojio 6% B cpaBHenne ¢ 2010r. CpliecTBEHO yBENMUEHHE HA MPHXOAHTE CE
otOens3Ba MO OTHOLICHHE Ha IPHXOAM OT HaeMH Ha JICTHIIHA IUIOIIAJKAa BB Bpb3Ka C MEpONPHATHA
/TecT - npaiiB, oTnaBaHe moa HaeM Ha mnomeineHus B [IpwemHa crpana/, B cpaBHeHue ¢ 2010r., npes
201 1r. cpuqure HapacTBaT GNH30 €IHH H NMONOBHHA ITBTH.

B nepo npyru npuxoau ca oTpa3eHH NPUXOAUTE OT OTJABaHE MO HaeM Ha PEKIAMHH CHOPBKEHMS
3a BHHIIHA peKiIaMa, KaKTO W MPUXOJHWTE OT HOLIYBKH B IIETTE CTad 3a HacTaHsBaHEe, HAMHpAIlH ce B
[IpuemHa crpana.

CpaBHMTENIEH aHAJM3 Ha TOCTHUTHATHTE PE3VITATH Ipe3 4YeTBBPTO TpHMeceuwe Ha 2011r. B
CpaBHEHHE CbC CHUIMAT nepron Ha 2010r.

HHTEPCKAMU
Al

. . 2460874 1609236 0.65 -851638
L MMPUXOAU OT OBHYAUHA AEMHOCT




1. HeTHH IpHXOAH 0T IpoAKOH: 2460874 1609236 0.65 -851638
-YCIIyTH CBBP3aHR ChC CAMOJIET 209215 499206 2.39 289991
a/camonem "Coxama TBM 850" 63293 281965 4.45 218672
6/ camonem "Cupyc CP 22" 145922 21724] 1.49 71319
-[PUXOAHM OT HAEMH JIETHINHA TLIOLI 153666 163227 1.06 9561
-TIPHXO/JH OT JIETHIIHH TAKCH 15289 11671 0.76 -3618
- IPUXOIH OT poAak0a Ha CTOKH 691744 876545 1.27 184801
- APYTH NPUXOH 17962 42000 2.34 24038
- 3€MEICJICKH MPOU3BOTHTEN 16587
11. PHHAHCOBH ITPHXOIH 12588 4169 0.33 -8419
(DHHAHCOBH MPHXOIH 12588 4169 0.33 -8419
O61mo npuxoan 2473462 1613405 0.65 -860057

Pasxoau 3a geiiHocTTa 32 4eTBBpTO TpUMeceure Ha 2011 r. — cpaBHUTENIEH aHAJIH3

[Tepuon ITepuon

3aBBPIIMJI HAa |  3aBbPLIWI Ha

31 nexkemBpu| 31 nekeMBpH

2011 2010

XHJLJIB. XWLJB.

Pa3xonn 3a MaTepuanu 108 94
Pa3xomu 3a BBHITHH yCITyTH 379 228
Pa3xonu 3a aMmopTU3aLiu 143 94
Pasxonu 3a nepconaia 287 203
HApyru pasxonu 161 92
OtyeTHa CTOHHOCT Ha NPOJAaAEHH CTOKH 466 1676
(DHHAHCOBY Pa3sX0OaU 62 66
O6mo: 1606 2453




C Ha#i- ronaM A4 B pa3sxoaMTe 3a JeHHOCTTa Ha ,,MHTepckai” AJl mpe3 4eTBBPTO TpUMeceuHe Ha
2011r. e oTyeTHATA CTOMHOCT Ha NpoAaaeHuTe CTOKH — 29.02%, pa3xoau 3a BHHIUHH yciayrd — 23.60%,
nepcoHan /Bb3HArpaxKaeHUs W ocurypoBkw/ - 17.87%, apyru pasxomu — 10.02%, pasxomu 3a
amoptuzanms — 8.90%, pazxoau 3a Marepuasiu —6.72% u ¢puHaHCOBH pasxoau — 3.87%.

IMpe3 yeTBbpTO TpUMeceure Ha 2011r. ce oTbena3Ba o610 HaMaleHHe Ha PasXOAUTe N0 OCHOBHU
eJIeMEHTH B ¢ okoJio 52% B cpaBHeHue ¢ 2010r. O6LIOTO HaMaleHHEe HAa pa3xOquTe CE€ IBJKM Npead
BCHMYKO Ha HaMajJeHHe Ha OTYeTHAaTa CTOMHOCT Ha mpojaneHH cTokd /mpe3 2010r. ce u3sbpiuBa
npogax6aTa Ha OBIATOTpaeH akTuB/, ChlueBpeMeHHO mpe3 2011r. HapacTBaT pa3sxOAMTe 3a BBHHIIHH
YCIyrH B KOHMTO Ca BKJIIOYEHH IUIATEHUTE JAHBLHM H aKUM3H, JIH3MHI, 33JB/DKMTESIHH 3aCTPAXOBKH U
pasxoau cBbp3aHH ¢ obcnoxeaHe Ha camoner “SOCATA TBM 850”. [lpe3 aHanu3zupaHOTO
uyetupuMeceude Ha 2011r. 4yBCTBUTENHO HapacTBaT M pa3XOAWTe 3a 3allaTH M OCHI'YPOBKH Ha
nepcoHana B cpaBHeHde ¢ 2010r., karo MpHYMHa 3a TOBA € pa3lIMpABaHE HA ILATa Ha APY>KECTBOTO, a
MMEHHO Ha3HauaBaHe Ha HOB MepcoHan - apama 6apMand, modweop Ha uucTepHa, muiot Ha “SOCATA
TBM 8507, enekrpo - MOHTBOP.

PasxonuTe 3a mMatepuanu 3a Tekymuat nepuon Ha 2011r. B pazmep Ha 108 xun. nesa HapacTBar B
CpaBHEHHE ¢ TMpeaxoAHaTa roadHa ¢ okono 15%. VBenMueHHeTOo ce OBIKM Ha YBeJlWYaBaHe Ha
pasxoAWTe 3a aBMALMOHHO TrOPMBO W KOHCYMAaTHBHH MaTepHaId HEOOXOMHMMH 3a MOIJPHKKAa Ha
CaMOJIETHTE U LIUCTEpHATA 3a ONACHH TOBapH.

PasxoauTe 3a BBHIIHK YCJIYTH Ha 0011a CTOHHOCT 379 XWil. JeBa HApacTBaT ¢ OKono 66% B cpaBHEHHE C
2010r. HapacTBaHeTo ce ab/kH HA HapacTBaHE Ha Pa3XOJHUTe 3a 3aCTPaXOBKH, JIETHIIIHH TaKCH U JIU3HUHT,
KaKTO U Ha HapacTBaHE Ha pa3XOJIMTe 3a IUIaTeHH aKLUM3H H JaHbLU.

Pasxonure 3a amopruzaumu 3a 2011r. ca Ha croiiHocT 143 xun. neBa U HapacTBaT ¢ okono 52% B
cpaBHenre ¢ 2010r. HapacTBaHero Ha pa3xoiuTe 3a aMOpPTH3alMs C€ IB/DKH Ha 0OCTOATENCTBOTO, Ye
npe3 201 Ir. ce 3aKymyBaT HOBM aKTHBH, a B Kpas Ha 2010r. ce mycka B ekcrinoarauus Ilpriemna crpaga H
Xanrap 3a JoMyBaHE Ha CAMOJIETH.

Pasxonute 3a nepconana 3a 2011r. B pasmep Ha 287 X1 neBa HapacTBaT B CpaBHEHHE ¢ MpeIXOAHATa
roaMHa NOpajH pasiMpsABaHE Ha LaTa ¥ Ha3HauaBaHe Ha HOB IEepCOHAIL.

[pyry_pasxonu B pa3smep Ha 161 xmi. sneBa HapacTBaT B cpaBHeHue ¢ 2010r. ¢ okono 75%, T. xaTto
HapacTBaT pa3XOAMTe CBbP3aHH C MOJPHKKA HA JETHLIHATA IUIOLAJKa, TPAHCIIOPTHATA U THProBCKaTa
JAEeHHOCT Ha JpyXeCTBOTO.

OtuerHa CTOWHOCT Ha MPOJajieHH CTOKH B pa3Mep Ha 466 xwi. nesa 3a 2011r. ca pasxon dopMupaH oT
npojaxbara Ha CTOKH /TOpHBa H CTOKH peaJIi3UpaHH B CHek 6ap/

®unaHcoHTe pasxonH 3a 2011 r. ca B pasMep Ha 62 xui. nepa.

O6cnyxpaiy 6aHKH 3a 4eTBBPTO TpUMeceure Ha 2011r.

»YHHK6penut Byn6ank™ AJl — wion Enun Ilenun
,ObenuneHa Brirapcka banka” A/l — kol Enun Ilenun

Jpy*kecTBOTO6 HaMa KpeIUTHH €KCIIO3HLINH KbM OaHKH.
KbM 31.12.2011r. gpyskecTBOTO € CKITFOHMIO JOTOBOP 3a GHHAHCOB JIM3HHT ¢ YHUKpeaut Jlusunr AJl 3a

3aKYITyBaHEC Hab LIHCTEpHA 34 CBETJIM Ir'OpHBaA.

[HosrydyeHH KpaTKOCPOUYHH H IBJITOCPOYHH 3aeMH npe3 201 1r.

Ipe3 2011r. apy»ecTBOTO HSAMA OTIyCHATH HOBH KPAaTKOCPOUHH H IBITOCPOYHH 3aeMH. Ilpe3s
2010r. ,,Murepckaii”AJl e momyyen KpaTKOCpoueH 3aeM oT ,Anbena” AJl. 3aerara cyma e oTiycHarta
11e)1 U3MbJIHEHHE HAa HHBECTHIIMOHHATa NporpaMa Ha apysecteoTo 3a 2010r. u 2011r.



IL. PE3VJITATH OT IEHHOCTTA

OCHOBHH NOKa3aTej I, XapaKTepU3Upallld pe3yITaTHTE OT AeHoctra keM 31.12.2011r.

Hoxa3zarean 2011 r. 2010r.
IIpuxoau ot oOHJaiiHaTa ASHHOCT - XHII. JIB. 1609 2461
DUHAHCOBH NMPHXOAU 4 12
Pasxonu 3a nefiHocTTa 1606 (2453)
- OHHAHCOBH Pa3xoH (62) (66)
ITeu6anba /3ary6a/ o OcHOBHA JEHHOCT - XHII. JIB. 7 20
CyMa Ha aKTHBHTE - XHJ1. JIB. 11359 11355
CoOcCTBEH KanmuTa ~ XHJl. JiB. 8116 8109

JINKBHAHOCT H ILUIATEXKOCHOCOGHOCT

Texyi IIpeaxonen
HNEPHOA | mepHox

Ne|lloxazaTenu CroHHoct | CTOHHOCT

1 | Marepuayinu 3anacH 96 52

2 | TpproBckH U APYTH B3eMaHHs 269 247

3 | Texymu jaHbYHU aKTHBH 0 79

4 |Ilapuunu cpesacTBa 104 69

5 |Hanwuunu kparkorpaiinu aktusu(1+2+3+4) 469 447

6 | KpaTKocpouHH 3aB/DKEHHUS 2853 2822

[MnaTuma cyma npe3 nepyuoaa 3a NnoracsiBaHe

7 | Ha IBNrOCPOYHH 33 BIDKCHUA 0 0

8 | Texymwu 3agpkenus (6+7) 2853 2822

9 | KpaTkoTtpaiinu akTHBH 469 447

10 | O61m pa3sMep Ha aKTHBHTE (KalMTal BC.) 11339 11355

11 | Tlapuunu cpeactBaB % (4/9) 0.22174% | 0.15436%

12 | TTapuunu cpeactBa B % (4/10) 0.00915% | 0.00607%

13 | O6wma muksuanoct (1+2+3+4)/6 >=1,5 0.164 0.158

14 | bp3a nukBuaHOCT (2+3+4)/6 0.130 0.139

15 | HezabaBHa simksuasoct (3+4)/6 >=0,2 0.0364 0.052

16 | AbcomoTHa JTMKBUAHOCT 4/6 0.0364 0.024

IL YITPABJEHWE HA PUHAHCOBUA PHCK

Puckosn pakTopH 3a geliHoCcTTA

PuckbT U3passiBa HEONpeAEeHOCTTa /HECHTYPHOCTTa/ Ha fajieHo cpbutHe. [ToHsTHero "pHCK" ce
C6BBP3BA C BB3BpPAIIAEMOCTTA Ha KanuTaya, OTKIOHEHHATA Ha AEHCTBUTENHO MIOCTUIHATUTE pe3yJITaTy B
CpaBHEHHE C TJIAaHMpPaHUTE U Oa3UCHH pe3yJITaTH MOraT Jia ce NMpeCMeTHAaT W 4pe3 TAX Ja C€ M3MEpH
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pHcka. PUCKBT CBBp3aH C JEHHOCTTAa HAa NaJieH HKOHOMHYECKH CyOeKT € pe3ysnTaT OT HacllarBaHeTo Ha
IBa OTAENHH THUMa pHCKOBE. IIBPBHAT € CHCTEMAaTHYHHAT PHCK U € CBBP3aH C PHCKA, TEHEPHUpPaH OT
HMKOHOMMKATA KaTo ILUIO B PE3yJITaT OT KoJeOaHHATa HA OCHOBHUTE MaKPOHKOHOMHYECKH TOKa3aTelH, a
BTOPUAT TUN -HECHCTEMATHYHUA PHCK, € CBBbP3aH C €CTECTBOTO Ha NeHHOCT Ha hHpMara.

CHCTEMATHYHHAT PHCK BKJIFOYBA: MOJHTHYCCKH DHCK, PHCK OT U3MCHCHUE HA BATYTHHSA KYPC;
PHCK OT U3MCHCHHUC HAa TIUXBCHUTE paBHHIIIA; HH(i)Jlal.IHOHeH PHCK H JaHBYCH PHCK.

Ilonurnuecku puck

To3u THN pHCK € CBbp3aH C HapacTBaHE HAa MONMUTHYECKOTO HAMpEKEHHE H Bh3MOXHOCTTA 3a
Bb3HUKBAHE HA CEPHO3HH BBHTPEIIHONOIUTHYECKH NPOMEHH, KOHTO Ja AOBEAaT 10 H3MEHEHHEe Ha
TIPHOPUTETUTE 33 Pa3BHTHeE, a OTTAaM H HAa MPHHLMIIHTE, HA KOUTO CE OCHOBAaBa CTOMAHCKATa AECHHOCT B
cTpaHara.

Prick oT npoMsHa Ha BaTYTHHS Kypc

He#nocrra Ha “HUurepckaii” A/l He e H3no)keHa Ha To3W T pUcK. KonebaHusaTa BbB BaTyTHHSA
KypC HE ce 0Tpa3dBaT, BbPXY JIEBOBAaTa PaBHOCTOHHOCT HA MPHXOAUTE OT MPOAAXKOH Ha JPY>KECTBOTO, T.
KaTo yCJIyTHTE BCE OLIE He Ce TpeyiaraT B uykOHHa.

Prck oT npoMsiHa Ha TMXBEHUTE PaBHMUILA.

To3u TN pHCK He BIMAE CHILECTBEHO BBPXY AeiHOcTTa Ha “HHTepckaii” AJl, Toit kato [lpyxect
BOTO HE IPHUTEXKABA 3HAYUTEIIHO KOJMYECTBO JIMXBOHOCHH aKTHUBH. KpaTKOCPOYHHTE 3aIbIDKEHHS
TIPE/ICTABIIABAT 3aeM OT ,,Anbena” AJl, IpH JIMXBEH MPOUEHT, PUKCUpaH KbM Na3apHUsl, HAIPUMED
EURIBOR, u ekcro3uiuuTe ce CIACIAT PEryIsapHO.

HndnaunoneH puck.

HHbnaumsata Moke NpsKo Aa MOBIHAE BbPXY peajlHaTa Bb3BPAlllaéMOCT OT JaJeHa HHBECTHLHA,
THH KaTo NMpPH BUCOKA MHGIIALMA, JOPH W BUCOKH HOMHHAIIHH JOXOJM MOTaT a C& OKaXaT C OTPHLIATENIHA
peaynHa Bb3Bpamaemoct. CucTeMaTa Ha BallyTHHS 60pA Ha TO3M €Tan CBEXKAA A0 MHHHMYM OMNAacHOCTTa
ot Bucoka uHnauus. Oduumuanuure nanad Ha HCH couart, ye HIMaMe OCHOBaHHE Aa OYaKBaMe PA3KO
MOBHIIABaHE Ha MHGNIALIMOHHOTO HUBO B CPEAHOCPOYEH MEPHOA.

JlanbueH pHck

INpomenure BbB (PHCKAHATA MOJMTHKA OKA3BaT BJIMAHHE BbpPXy CTOWHOCTTa Ha aKTHBUTE Ha
€MHTEeHTa, BbPXy pa3Mepa Ha (HHAHCOBHMA pPe3yATaT H BbpXy M30opa Ha cTpaTerus 3a pa3BHTHE Ha
APYXeCTBOTO. Moxe na ce mpHeMe, Y€ TCHACHLMHUTE B JaHbYHATA IMOJMTHUKA Ha IMPAaBUTENCTBOTO Ca
6naronpHATHH M ca HACOYEHH KbM oOJeKyaBaHe Ha AaHBYHOTO GpeMe 3a OHsHeca.

HecncTeMaTHUHHAT PHCK € CBBP3aH C PUCKa, KOUTO CE€ MOpaXJa OT KOHKPETHHA XapaKTep Ha
AEHHOCTTA Ha JIPYXECTBOTO M cneuudHYHATa CPEa Ha OTPachiia, KbM KOHTO €MHUTEHTBT NPHHAUICKH.
Toi Bro1t04Ba: cekTopeH /0Tpaciios/ puck U GUPMEH PHCK.

CexropeH puck

Cexropauar puck 3a “Hurepckaii” AJl, € CBBp3aH ¢ pa3BUTHETO Ha OTPachil “Bob3gynieH
TPaHCNOPT” U (PaKTOPUTE, BIHUACLIH BbPXY CHCTOAHHETO HA OTPAch/la H PAaBHHUILIETO HA KOHKYpEHLHMA B
Hero. Otpacen “Bo3fyieH TpaHCHOPT” Ce XapaKTepH3Upa ¢ BUCOK TEMI1 Ha TEXHOJIOTHYHM NMPOMEHH. B
Ta3¥ CUTyalHs CBHINECTBYBa PMCK OT TEXHOJIOMMYHO M30CTaBaHE HA JpPYy)KeCTBaTa OT OTPachia, CHpsAMO
MEX/YHApOAHATa KOHKYPEHLIUA.

~AHTepckai” AJl crienpa aMOMIIHO3HA HHBECTHLIMOHHA NMporpama. [py»kecTBOTO € 3asdBHIIO Npen
MunucrepcTBo Ha TpaHcnoprta — ['Z] “I'BA” cBoeTo >kenlaHHe JieTaTeNHa ruomazaka “JlecHoBo” fa 6bae
cepruduLMpaHa KaTo “neTHine” u a nobue npaBoTo Aa 0OCIyKBa MEX/[yHaPOAHH NOJIETH.

DupMeH pHCK :

OueHKaTa Ha TO3H PUCK € CBBP3aHa C €CTECTBOTO Ha AeiHOCT Ha “HMurepckaii” AJl. To3m puck
BIUTIOYBA 0011 OU3HEC PHCK M GHHAHCOB PHCK.

O6uy 6u3Hec pHCK
BHu3Hec pHCKBT € pe3ynTaT OT BB3MOXKHHTE H3MEHEHHSA Ha THPCEHETO Ha YCIyrure Ha ¢Hpmara B
pe3ynTaT Ha MPOMEHH Ha MPEANOYHTAHHATA HA MOTPeOUTENINTE HAa TO3M THUMN yCIyra WIM ThH KaToO Ta3H
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yciayra € cneuddHdHa M He ce H3MoNi3Ba OT MAacoBaTa 4YacT OT HAaceleHHeTo M ApebHus GHsHec,
" HEBB3MOXHOCT 1 Ce Pa3LIMpH Na3apHATA HUIIA.

JpyXecTBOTO ce CTpeMH KBbM MO-HAaTaThLUIHO Pa3LIMPsABAHE HA CBOS Ma3apeH IM, pa3lliupABaHe
Ha KPBra YCIYTH CBBP3aHHU C BB3AYIIHHSA TPAHCNOPT, KAKTO U CHBPEMEHHO TEXHOJNIOTHYHO OCHIYPSBaHE
Ha JIeTaTeNHaTa IvIoIMagka. B To3H CMHMCEHN NOJUTHKATa HAa PHKOBOACTBOTO HA “HUHrepckaii” AJl e
HACOYEHA KbM yBENIHYaBaHe Ha e€eKTHBHOCTTA HA MpPEANPHATHETO H HAMalfBaHe HA OU3HeC pUCKa OT
JAeHHOCTTa My.

DHUHAHCOB PUCK

“HaTepckaii” AJ] MMa ABITOCPOYHH 3aABIDKCHHS - OCHOBHO 3aJJBJDKCHHS KbM CBBP3aHH
npeanpusaTus. KpaTkocpouHuTe 3aXb/DKEHWs Ha JPYKECTBOTO Ca 3alb/DKCHHS KBM JOCTABUMIM H 11O
NPeAOCTABEHH aBAHCH, @ KPATKOCPOUHHTE B3EMaHHs ca B3eMaHHA N0 NpOoAKOH Ha CTOKH H YCITyTH.

IV. BA’)XHU CbBHTHS HACTHIIAJINA OT HAYAJIOTO HA 2011T.

Ha TeputopusaTa Ha nerinHara IOMAAKa NPeJCTOH MOHTHPaHe Ha MOOWIHA OEH3HHOCTAHIMA 32
3apeXiaHe Ha ABUALMOHHO TOpUBO JDxer Al.

V. PA3BUTHE HA JPYKXECTBOTO IIPE3 2011r".

Venyrure, kouto npemnara “Uurepckaii” AJl ca cneuM@UYHH U OrpaHHYEHH KaTO THPCEHE H
npeiarate. Mmaiiku npeasus nogoGpsBaHETO Ha KA4€CTBOTO M YBEJIHYABAHE Ha MPEAJIaraHuTe yCITyTH,
ocHOBHa 3amava npex [pyxecrBoro 3a 2011r. e ma ce MOCTHrHe CHIUIECTBEHO MPEHMYILECTBO Mpel
KOHKYPEHTHTE — JieTaTeiHuTe iowaaky B 6muzoct jo rp.Cobus /Jonna 6ans v Uxtuman/.

OcHoBHHUTaTa crparterus 3a pasBurde Ha “HIHTepckaii” AJl e pa3siuupsBaHe Ha KamaiuTeTa Ha
JieTaTeJTHaTa MUIOIAAKA M JIMLEH3UPAHETO W KaTo JICTHINE Hapej ¢ yBeaMdyaBaHe Ha oOeMa Ha yCITyrH
CBBP3aHH C ABATa CAMOJIETa, KOETO Aa JOBEAE 0 YTRbPKAaBaHeTo Ha 6u3Hec nmpodmiia Ha pYKECTBOTO.

OcHognata nen Ha JpyxectBoro 3a 2011 r. € na ce 3ana3u crabwiHaTa NO3MUMA Ha na3apa Ha
YCJIYTH CBBP3aHH ChC CAMOJIETH M JIETHIIHA NEHHOCT H HE Ha MOCJIEAHO MSCTO ~ IIOCTHI'aHE Ha NO-100pH
(HHAHCOBH pE3y/TATH, T. € TOBA 03HAYaBAa HOBH KIIHEHTH H MO-TOJIAM 00€M Ha MpejylaraHuTe YCITyTH.

IlazapHa cTparerus
1. Ilpennarane Ha Bce mo-go0pd YC/IOBHS H HOBH OOJIEKUEHHS 3a aBHOONEPATOpHTE, ONEPHpalid Ha
JieTaTenaHaTa MmolHaaKa.
2. [Tpu ycnyrute cBbp3aHH ¢ 06CIYy)KBaHE HAa MaJIKH CaMoJIeTH Aa Objie pasuMpeH Kpbra OT KIHEHTH U 1a
6b21e U3NO3BAHO NPUUMYLLIECTBOTO HA CPABHHUTESIHO HUCKATA 1iEHA.
3. Pa3puaTHe Ha Je#HOCTTAa B €AHA CPABHUTENHO Mpa3Ha HYIIA HA ABHALMOHHMA Ma3ap — YCIyTHTE ¢
aBHosHHelka. Ta3d yciyra HaMHpa BCe MO-TOJIAMO THPCEHE H € ChC CPABHHUTENIHO NOOpU NPUXOAH.
OCHOBHHM MEPONPHATHS 32 PEAJIM3UPAHE HA CTPATErHATa — MHBECTHLIHOHHA NporpamMa 3a 2011r,
1. Usrpaxxpane Ha Moy iHa GeH3MHOCTaHIMA 3a pofaxOa Ha [hxer Al.
2. Capruduuppane Ha IETHINHATA TUIOMAAKA CbC CTATYT HA JICTHILE.

V1. THO®OPMAILIUSA, W3UCKBAHA 11O PEJA HA YJI. 1870 M Wi, 247 OT
THPTOBCKUSA 3AKOH

1. BpoAT ¥ HOMHHAJIHATA CTOMHOCT Ha MPUAOOHTHTE U NMPEXBBPICHHTE NMpe3 FOAUHATa COOCTBEHH
aKuuM, 4acTra OT KalHuTaja, KOATO Te MNpeJCTaBNABaT, KAaKTO M ILieHaTa, IO KOATO € CTaHajlo
IpUAOOHBAHETO WIIH MPEXBBPIISHETO;

Hsima npu106MBaHe WK IPEXBBPJISHE Ha COOCTBEHU aKLIMM MPE3 FOHHATA.

2. OcHoBaHHETO 3a NMPUAOOHUBAHUATA, H3BBPILCHH [IPE3 rOIMHATA,

Hsma taxusa

3. BposAT U HOMMHAJIHATAa CTOWHOCT Ha MPUTEXaBAHWTE COOCTBEHH aKLHK M 4YacTTa OT KalHTaia,

KOATO T€ NPEeACTaB/IABAT.




JIpy>kecTBOTO He MpuTexkaBa COOCTBEHH aKLIMH.

4. JlaHHH, 3a M3BBPILBAHA OT YWICHOBETE HA ChBETA HA JUPEKTOPHTE, U3BBH JPYKECTBOTO JCHHOCT,
BIJTFOYMTEJIHO YYacTHE B JIPYTH [PY’KECTBa KaTO WIEHOBE HA YNPaBUTE/NHH WIH HA KOHTPOJHH OpraHH,
MPOKYPHCTH, BUCII PbKOBOJIEH CHCTAB, ChAPYKHHIH ¢ HEOTPaHHYEHA OTTOBOPHOCT.

KPACHUMHMUP ITETPOB BEJIMKOB — usiMa naHHH
XPHUCTO IIETPOB XPHUCTOB - Hama nauau
PYMEH I'EOPTMEB IIETKOB - "Hsima naHau
Cpellly wieHOBETe Ha ChBETa HAMA HAJIOXKEHU NPHHYIMTENTHH aJMHHHCTPATHBHH MEPKH WIH
a/IMHHHUCTPAaTUBHH HAKA3aHUA BHB BPB3Ka C NEHHOCTTA UM.

5. KonaukTH Ha MHTEpPECH MEXIy 3aib/DKEHHATA HA YJIEHOBETE HA CHBETA HA JAMPEKTOPUTE KbM

JIpyKeCTBOTO H TEXHHTE YACTHH HHTEPECH W/HJIA JIPYTH 38bJDKEHHS.
Hsama takuBa

6. PasMepbT Ha M3MIATEHOTO BB3HATPKACHHE OT JIpY’eCTBOTO H ABIIEPHHTE MY ApPYXKECTBa Ha
NPENCTABUTEIINTE HA BUCILIETO PHKOBOACTBO 3a OCTEAHATA FO/IHHA.

KPACHUMMP METPOB BEJIMKOB - HaMa
XPUCTO ITIETPOB XPUCTOB - Hama
PYMEH I'EOPT'MEB ITTETKOB — samMa

7. 3amensHH MM HAYMCIABAHH CYMH OT APYXECTBOTO WM OT HEroBHTE IBILIEPHH JPY)KeCTBa 3a
NpefoCTaBsHe Ha MEHCHH, APYI'H KOMIICHCALMH MTPH IIEHCHOHUPAHE WITH 3a APYTH NOA00HH.
KPACHUMMP IIETPOB BEJIUKOB —~ HaMa
XPUCTO IIETPOB XPUCTOB — Hama
PYMEH I'EOPTMEB TIETKOB — HsMa

8. TlpakTHKH HAa PHKOBOJIHATE OPTraHH:
a/ CpOK Ha NOrOBOPUTE/MaHIAT, CPOK 33 3aeMaHeTO Ha JUThKHOCTTA BbB BUCLIHS PHKOBOJCH CHCTaB
6/ obe3leTeHke B CTydad Ha MPEACPOUHO NPEKpPaTABaHe - HAMA MPeIBHACHO obe3leTeHne
B/ 110 OTHOIUCHHE Ha JIMIATA OT YIPABHTEIHUTE OPraHd — MHPOPMALHUS 32 TAXHOTO aKLIHOHEPHO y4acTHe
H BCAKAaKBM ONLMH 3a MOAOOHH akMH B paMkHTe Ha npyxectBoro — HE CA AKIIHOHEPH B
LAHTEPCKAW” AJ]
r/ JOTOBOPEHOCTH 32 YU4CTHETO Ha CITy>KUTEJUTE B KanuTana Ha [{pyxectBoto — HAMA.
1/ uHpopMaLys JaH MIaBHHAT aKIMOHEP Ha JPY’KECTBOTPO NPUTEXKaBa pa3IMiuHH NpaBa Ha IJIac OT Te3H
Ha ocrananure aknuonepu — HSAIMA TAKUBA IIPABA
e/ NOTOBOPEHOCTH, NCHCTBHETO Ha KOHTO MOXE Ha HAKOS Clie/Baina faTra Jia JIoBeAE O NpoMsHA B
KOHTpona Ha apyxecrBoto — HIMA TAKHMBA
»/ uHGopMaUHd 332 OJUTHHUS KOMHTET Ha eMHTCHTA WM KOMHUTET 33 BB3HATPOKICHHUATA, BKITIOUATEITHO H
UMEHaTa Ha WIEeHOBeTe Ha KOMMCHATA M Pe3loMe 3a MaH/Aara, no KOHTo (yHKLUHOHHpPA KOMHCHATA —
OJIUTEH KOMHWTET B CBCTAB - IIPEJCEJIATEJI sIHA TEOPITHEBA MHTKOBA, POZ.
07.07.1963 TOJMHA, MOPJJAH TEOPTHEB BACHIJIEB, POJI.28.06.1954 TOJJUHA, MAHJIAT 1
I'OJIMHA.

9. Uudopmaiys 3a ceIKH MEX/Ty CBBP3aHH JIMLA — B3eMaHUs M 3aAbJDKEHHS KbM CBBpP3aHH JIHLA
Mpes 2011r. JpyxXecTBOTO € OCBLIECTBHJIO CAENKH CbC CJCJHHTE CBBP3aHH JHua: ,AnbeHa”’All,
»AnbGena UuBect Xonauur” AJl, ,,[lpuma ¢punanc” EANL, ,,An6ena Typ”All, Exo Arpo AL

VII. HAJIMYHUE HA KJIOHOBE HA IPYKECTBOTO

JpyxecTBOTO HaMa KJIOHOBeE.

VI JPYTA HH®OPMAIIHUSA 11O NPENEHKA HA TPYIKECTBOTO

JIpy)XecTBOTO mnpelLieHsBa, Ye He € Hajkue Jpyra HHOpMAalHS, KOATO fa He g X
OTIOBECTEHA OT APYXECTBOTO M KOATO 6H Guiia BaKHA 32 aKUMOHEPUTE ¥ MHBECTHTOP
Ha 000CHOBAHO HHBECTHTOPCKO PeLleHHUE.

H3nwennuTeneH zmpex’top "\“ :
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