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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
31 mapm 2015 a.
KOHCONMUOUPAH OTYHET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NPOMbPTUC AOCULL
Ha 31 mapTt 2015T.

Mpwno-
31.03.2015 31.12.2014
KeHuA

AKTUBU BGN’000 BGN’000
Hetekywiu aKkTMBHU
MMOTH, MalLMHK, CbOPDBKEHUA N HEMATEPUANHM AKTUBMU 3 16 057 16 058
MHBECTULMOHHN MMOTH 4 3599 3599
O6WO HeTeKylWw aKTUBMU 19 656 19 657
TeKywm akTMsun
AKTMBM, AbpiKaHK 3a npoaaxba 6 41 900
Matepunanu 7 30 30
TbproBCKU M Apyrn B3emaHma 5 2 346 1704
MapuyHKM cpeacTBa M NapUYHM EKBUBANIEHTHU 8 1147 1078
060 TEKylMN aKTUBMU 3564 3712
OBLLO AKTUBU 23 220 23 369
COBCTBEH KANUTAN U NACUBU
COBCTBEH KANMUTAN
OcHoBeH KanuTtan 9 19728 19728
MpeoueHbYHU pe3epsu 9 339 339
MNpemuiiHKn pesepsu 9 472 472
HaTtpynaHa neuyan6a (3ary6a) 9 2417 2444

06w,0 cob6cTBEH KanuTan 22 956 22983
HeTeKkywiu nacusu

TbproBCKM 1 APYrN 3a4b/IXKeHUA 10 194 194
3a4bAKeHMA NO OTCPOYEHN JAHDBUM 10 1 1
060 HeTeKyLM NacuBu 195 195
TeKywm nacmsu

THProBCKU U APYTU 334 b/IKEHUA 10 60 179
3aabaxkeHua no baHKoBM 3aemun 10 9 12
O6LWo TeKyLM NacMBmn 69 191
OBLLLO COBCTBEH KAMUTAN U NACUBU 23 220 23 369

MprnoxeHuATa OT CTpaHMLUa 7 A0 cTpaHMua 24 npeactaBasasaT Hepasge/iHa yacT oT GMHaAHCOBMA OTYeT.

18 Mai1 2015 . CobcTasuren: N3nbnHUTENEH OUpPEKTOP:

Kpacumupa MaHalioToBa Annan NaHes



»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
31 mapm 2015 a.

KOHCO/IMANPAH OTYET 3A MEYAJIBATA UJIN 3ATYBATA U APYTUA BCEOBXBATEH A OX0/A,
Ha AKTUB NPONBPTUC AACULL
ot 01 AHyapwm 2015r. ao 31 Mapr 2015r.

Mpwuno- AHyapwm - Mapt AHyapu — Maprt
KeHunA 2015r. 2014r.
BGN’000 BGN’000
nPUXoau
Mpuxoau oT npoaaxk6m 11 50 90
Mpuxogm obwo 50 920
PA3XOOM
Pa3xoau 3a maTepuanu 12 (2) (2)
Pa3xoam 3a BbHLWHM ycnyrm 13 (41) (44)
Pa3xoau 3a amopTmsaums 3 (3) (3)
Pa3xoau 3a nepcoHana 14 (30) (29)
OnepaTusHu pa3xogmu o6w,o (76) (78)
Pe3ynTtaTt oT onepaTtMBHa AeNHOCT (26) 12
Mpuxoau ot npogaxkba Ha aKTUBM, AbPKaHM 3a Npoaaxkba 6 880
OTyeTHa CTOMHOCT Ha aKTUBUTE, AbPMKaHK 33 Npoaakba 6 (880)
Meyan6a / 3ary6a ot npopa)6a -
®dunHaHcoBM Npuxogm 15 1 12
®urHaHcoBM pa3xoam 15 (1) (1)
duHaHcoBu npuxoan/pasxoam, HeTHO - 11
Meuan6a (3ary6a) npeam obnaraHe ¢ gaHbLMU (26) 23
JaHbum BbpXy foxoaa 16 (1) (2)
HeTHa neuyanba/3ary6a 3a nepnoga 9 (27) 21
06w, BceobxBaTeH AoxopA 3a nepuoga (27) 21
HemHa nevanba ( 3aeyba ) Ha akyus nesa (0,001 ) 0,001

MpunoxeHMATa OT CTpaHULUa 7 A0 CTpaHuua 24 NpeacTaBAsBaT Hepas3AenHa YacT oT GMHAHCOBKA OTYET.

18 Maw 2015 . Cocrasuren: N3nbaHUTENeH gupekTop:
Kpacumupa MaHalioToBa Onnan NaHes



»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
31 mapm 2015 a.

KOHCONMAWNPAH OTYET 3A MPOMEHWUTE B COBCTBEHUA KAMUTAN
Ha AKTUB NMPONBPTUC AACULL

ot 01 Anyapu 2015r. ao 31 MapTt 2015r.

OcHoBeH MpeoueHbYH NpemuitHu HaTtpynaHa O6uwo
Kanutan u pesepsu pesepsu neyan6a cobcTBeH
(3ary6a) KanuTtan
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 01 aHyapm 2014 r. 19 728 154 472 2967 23321
06wy, BceobxBaTeH A0X0A 3a
nepwuog ot 01.01.2014r. po 21 21
31.03.2014r.
Canpgo Ha 31.03.2014r. 19728 154 472 2988 23 342
Canpo Ha 01 aHyapu 2015 r. 19728 339 472 2444 22 983
06wy, BceobxBaTeH A0X0/ 3a
nepuog, ot 01.01.2015r. go (27) (27)
31.03.2015r.
Canpgo Ha 31.03.2015r. 19728 339 472 2417 22 956

MpunoxKeHnATa OT CTpaHuMLa 7 A0 cTpaHuua 24 npeAcTaBAABaAT HepasAe/iHa YacT OoT GMHAHCOBMA OTYET.

18 Mai1 2015 .

Cocrasuren:

Kpacumupa MaHalioToBa

N3nbnHUTeNneH gupekTop:

Onnan NaHes



OTYET 3A NAPUYHUTE NOTOLMU
Ha AKTUB NPONBPTUC AACULL
ot 01 Anyapwm 2015r. ao 31 Mapr 2015r.

MapuuHK NnoTouM OT onepaTUBHa AeHHOCT

MNocTbnneHna oT KAMEHTH

MnawaHma Ha gocTaBumLm

MapuyHKU NNaLLAHWA HA NePCOHaNa 1 3a COLMANHO OCUrypsaBaHe
MnawaHe 3a A4C cbriacHo goroeop 3a npoaaxkba

[pyrv noctbnnexua / (nnawaHus)

HeTeH napuyeH NOTOK OT onepaTuBHa AeﬁHOCT

MapuuHM NOTOLUM OT UHBECTULMOHHA AEeNHOCT
MnawaHmA 3a NOKYMNKa Ha MMOTU, MaLLIMHKN, CbOPbIKEHMSA
MocTbnaeHus oT Npofarkba Ha aKTUBM, AbPrKaHU 3a Npoaaxkba

[MocTbnneHma oT AMXBun

HeteH napuyeH NOTOK OT UHBECTULMOHHA AeﬁHOCT

MapuyHK noToum oT pUHAHCOBA AeitHOCT

MnawaHma no noayYyeHn 3aemm u GUHaHCOB IU3UHT
MNaTeHn ANXBU U TaKCK NO NOYYEHU 3aeMu

HeTeH napuueH NOTOK OT ¢PUHAHCOBA AeHOCT

HeTHoO HamaneHue/yBennyeHme Ha NapuMyHM CpeacTBa u

€KBMBANEHTU

MapuyHM cpeacTBa M eKBUBaANEHTU Ha 1 aHyapu

MapuyHKn cpeacTsa n ekBuBaneHTU Ha 31 maprt

MpunorxkeHuATa OT CTpaHULA 7 A0 CTPaHMUA 24 npeAcTaBNABaT HepasgesiHa v4acT oT ¢VIHaHCOBVIF| OT4eT.

18 Mai1 2015 .

Cobcrasuten:

Kpacummpa MNaHaroToBa

Mpwno-
KeHuna

N3nbnHUTENEH OUpPEKTOP:

»AKTUB MPOMbPTUC” AACUL|

MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

31 mapm 2015 a.

Axnyapu — Maprt Anyapu — Maprt
2015r. 2014r.
BGN’000 BGN’000
64 100
(106) (38)
(70) (76)

(80)

(8) (3)
(200) (17)
(244) (241)

516

1

273 (241)

(3) (3)

(1) (1)

(4) (4)

69 (262)
1078 1211
1147 949

Onnan NaHes



»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
31 mapm 2015 a.

NPUNOXEHUA KbM KOHCONUOUPAHUA ®DUHAHCOB OTHET

1. OBLLA KOPMOPATUBHA UHPOPMALUA

1.1. O6wa nHpopmauma

KoHconugmnpanumat ¢uHaHcoB oTyeT Ha Mpynata kbm 31 Mapt 2015r. BkatouBa AktuB Mponbptnc AOCUL n HerosoTo
AbliepHo apyectso — AKTue Copeucus EOO/, 3ae4HO M NO-HATATLK B TO3M OTYET Ca HAapMyaHu pynaTa.

OcHoBHaTa gelHocT Ha [pynaTta, MPUHUMMNHO € HacoyeHa KbM WMHBECTUpaHe Ha Mapu4YHKM cpeacTsa, HabpaHu upes
n3zaBaHe Ha LEeHHU KHUXKa, B HeABUKMMU UMOTU (CEKIOPUTMU3ALMA Ha HEABUXUMMU UMOTH).

KoHconngmpaHmaTt ¢uHaHcos otyeT Ha AkTuB Mponbptuc AACUL, n HerosoTo AbluepHO ApyxecTBo KbM 31 Mapt 2015 r.
ca ogobpeHM 3a nsgasaHe ¢ peweHne Ha CbBeT Ha anpektTopuTe ot 18 Mawn 2015 r.

1.2. Cob6cTBEHOCT M ynNpaBneHue
"AKTUB NPONBPTUC" e aKLUMOHEPHO APYMKECTBO CbC CreLManiHa MHBECTULMOHHA Len, perucTpmpaHo Ha 20 aHyapwm 2005
r. B [1NOBAVBCKM OKPBIKEH CbA, MO pefa U Npy YyCA0BMUATA Ha 3aKOHa 3a ApYyecTBaTa CbC CneunanHa MHBECTULMOHHA Lien.

PasnpeaeneHneTo Ha OCHOBHUA KanuTaa e, KakTo cieaBa:

AKuumn 31 mapt 2015 . 31 pekemspu 2014 r.

HOMMWHa/Ha CTOMHOCT .
HOMMHaNHa cTtolMHocT BGN

6poii akumm BGN 6poii akuum
3a 1 akuua obwo 3a 1 akuua obuwo
06MKHOBEHW 6e3HaNNUYHKN aKLUn 19728 099 1 19 728 099 19728 099 1 19 728 099
061wo: 19728099 19 728 099 19 728 099 19728099

,»AKkTMB Mponbptuc” AACUL, e nybanuHo gpyxectso. CeAanunLLETO M aApeC Ha ynNpaBieEHME Ha APYHKECTBOTO €:
2pad lNnoedus, yn. Hecmop Abadxcues Ne 37, em.2.

JpyXecTBOTO € c eaHOCTENEHHA CUCTEMA Ha YyNpaB/aeHWe U ce ynpasnasa oT CbBeT Ha ANPEKTOpUTE C MaHAAT OT neT
roAuHU, B CbCTaBs:

- Onmutep Feoprues Pyces — Mpeacepaten Ha CA

- Annsan Neityes NaHeB — U3NbAHUTENEH ANPEKTOP

- CtosaH CredaHoB J/innos — 3amecTHMK-NpeacegatenHa C4
LpyxecTBoTo ce npeacTtasnasa oT AunaH MaHes.

CbrnacHo 3akoHa 3a HesaBucMmMmmna GUHAHCOB OAMUT e M3BPaH O4UTEH KOMUTET B CbCTaB:
- CtosiH CtedaHos Jlnnos - NMpeacepaten
- Anmutop Feoprmes Pyces — YneH
- Onnax Nenyes MaHeB — YneH

CpeaHoCNMCbYHUAT CbCTaB Ha nepcoHasna B MpynaTta Kbm 31 mapT 2015r. e 3 cayutenu (kbm 31 gekemspum 2014 . — 3
CNYRUTENN).

1.3. CrpyKrypa Ha lpynara

»AKTMB Mponbptnc” AACUL, nma ablepHo apyectso — ,,AKTuB Copeucns” EOO/, B KoeTo nputexkasa 100% oT KanuTana.
“AkTuB Cobpeucmns” EOO[ e 06CAy»KBaLLO [APYKECTBO, CbrnacHo 4n.18 oT 3aKoHa 3a ApysKecTBaTa CbC cCrneumanHa

WHBECTULUMOHHA Llea, CbC cefanuuie M agpec Ha ynpasneHue rp.Mnosaus, yn.”Hectop Abagxkues” Ne 37, BnucaHo B
TbprosckuA perncTbp npm AreHumna no snmceaHna, ¢ EMK 200199440. Ynpasuten Ha SbLLEPHOTO APYrKecTBO € Kpacumumpa
AHrenosa MaHalloToBa C MaHAAT OT TPU FOAMNHM.

Kbm 31 Maprt 2015 r. ,,AktmB Mponbptuc” AOCULL HAMa Apyrv OblLEPHM APYKECTBA U K/IOHOBE B CTPaHaTa U Yy»KbuHa.



»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
31 mapm 2015 a.
1.4.NpepmeT Ha AelUHOCT

MNpeaMeTbT Ha AeMHOCT Ha ,,AKTUB MponbpTuc”’ AACHUL, e MHBECTMPaHE Ha NAapUYHKU CPeACTBa, HabpaHM Ypes M3gaBaHe Ha
LEHHN KHUMXKA, B HEABMMKMMWM MMOTM /CEKIOPUTM3ALMA Ha HeABWKMMM MMOTK/ NOCPEeACTBOM MOKYMKa Ha MpaBo Ha
COOCTBEHOCT M APYrM BELHU MpaBa BbpPXY HEABMMXUMWU MMOTW, U3BBPLUBAHE HA CTPOEXM U Nofo6peHus B TAX, C Len

NpeaoCTaBAHETO MM 3a yNpas/ieHne, OTAaBaHe Nog Haem, IM3KHT, apeHaa u/unv npoaaxbarta nm.

MpeameTbT Ha AEMHOCT Ha AbLLEepPHOTO ApYXKecTso ,,AKTUB CbpBucus” EOO/ e 06cny:KBaHe 1 NoA4bpiKaHe Ha NpMaobutu
OT ApY*KecTBa CbC CreunasHa MHBECTULMOHHA LUen HeABUXUMM UMOTU, U3BBbPLUBAHE HA CTPOEXKMU U NOA0bpeHns, BogeHe
M CbXpaHsABaHe Ha CYETOBOAHA M ApYyra OTYETHOCT M KOPECMNOHAEHUMA, U3BbPLUBAHE HAa BCAKAKBM ApYyrM Heobxoammwu
AEeMHOCTM KaTo 06CNy}KBaWO APYXKEeCTBO MO CMMCbAa Ha 4n.18, an.2 oT 3akoHa 3a Apy)KecTBaTa CbC cneuuanHa
WMHBECTULMOHHA LI/, KaKTO M BCAKaKBa Apyra A4eMHOCT, He3abpaHeHa CbC 3aKOH.

2. CHETOBOAHA MNOJZIUTUKA
2.1.ba3a 3a U3roTBaHe Ha GUHAHCOBMUA OTUET

®PurHaHCOBMAT OTYeT Ha pynaTa e U3roTeeH B CbOTBETCTBME C BCUYKM MexaAyHapoaHW CTaHAAPTU 3a GMHAHCOBO OTYMTaHe
(MC®O0), KoMTO ce CbCTOAT OT: CTaHAAPTM 338 GMHAHCOBO OTYMTAHE M OT TbJIKYBaHUA Ha KomuTeTa 3a passcHeHua Ha MCPO
(KPMC®O0), opobpeHun ot CbBeTa no MexayHapoaHu cyetoBogHu cTaHaapti (CMCC), u MexayHapoaHUTe CYETOBOAHM
CTAaHAAPTM W TbAKYBAHMATA Ha 6MBWMA [lOCTOAHHMA KOomMUTeT 3a pasAcHAsaHe (MKP), ogobpeHn oT Komwuteta no
MexayHapoaHu cyeToBoaHU cTaHaapTh (KMCC), kouto edekTnBHO ca B cuna Ha 1 aHyapum 2015 r., 1 KOUTO ca NPUETU OT
KomucusTa Ha EBponelickua cbios.

KoHconnamnpanmar d)MHaHCOB OTYeT e M3roTeeH Ha 6a3a UcTopunyeckaTta LeHa, C U3KNKYeHNne Ha HeaABUXMMUTE MMOTU,
n3nosa3BaHM B obnyaiiHaTa [l,eﬁHOCT Ha APYy>XeCTBOTO, MHBECTUUNOHHUTE MMOTU U UMOTUTE, AbPHKAHU 3a npop,a>+(6a, KOUTO
Cce OTYUTAT No cnpasBennBa CTOMHOCT.

[pynaTta nsrotea un npeactasa eguHeH OTyeT 3a neyanbarta unu 3ary6aTa n apyrma BceobxBaTeH Aoxoa.

2.2.ba3a 3a KoHconnaaumna

Korato Apy»ecTBOTO MaliKa MMa KOHTPOA Hag NpeanpuaTUETo, B KOETO € WMHBECTMPaHO, TO ce Khacuduumpa Kato
AbLLEPHO APYHKECTBO.

[pyXecTBOTO MaiKa, KOHTPOAUPA NPEeANPUATUETO B KOETO € MHBECTUPAHO, KOraTo NpUTEXKaBa BCUYKM OT CieaHuUTE:

(a) npaBoMoOLLMA BbPXY NPEANPUATUETO, B KOETO € MHBECTUPAHO;

(6) ekcnosuumMa Ha, UM NpaBa BbPXY, NPOMEH/IMBATA Bb3BPHLLAEMOCT OT CBOETO y4acTWe B NpeanpuUATUETO, B KOETO e
WMHBECTUPAHO; U

(B) Bb3MOXKHOCT 4a M3MNOA3Ba CBOMTE MPABOMOLLMA BbPXY MNPeanpUATMETO, B KOETO € MHBECTMPaHO, 3a 4a OKaxe
Bb3eiCTBUE BbPXY pasmepa Ha Bb3BPbLLAEMOCTTa 338 MHBECTUTOPA .

KOHTPOABT Ce NpeoLeHnBa , KOoraTo cbllecTsyBaT GakTh U 06CTOATENCTBA, KOMTO MOKa3BaT , Ye MOXKE 43 UMa MPOMSHA B
HAKOW OT Te3n eNemMeHTU Ha KOHTpos. KoHconnaaumaTa Ha AbliepHUTe ApyKecTBa 3anoysa, Korato Mpynata npugobuea
KOHTPOA M MpUKAOYBa KoraTo lpynaTa rybyM KOHTPOA BbPXy TAX. AKTUBUTE, MacuBMTe, NpUXoamMTe U pasxoauTe Ha
ObLLEpHUTE ApyXKecTBa NpuaobuTh Uan M3nesnu npes rogMHaTa ce BKAouYBaT B OTyeTa 3a neyvanbaTta wau 3arybata u
Apyrus BceobxBaTeH 40X0A4 OT AaTaTa Ha KosaTo MpynaTa npuaobmnea KOHTPOA A0 gaTaTa Ha M3rybBaHe Ha KOHTpoa.
KoHconuaupaHute GUHAHCOBM OTYETUM MPEACTABAT PEe3yNTaTUTE Ha OPYKECTBOTO M HEroBOTO [AbLUEPHO [PYKECTBO
("rpynata" ), Taka Bce egHO Te obpasyBaT e4HO LANO. BbTpewHoPUpMeHUTe CAENKM U canaa MeXay APYMKecTBa oT rpynaTa
CleiOBaTE/IHO Ce eIMMUHUPAT U3uano. Korato e HeobxoAnmMO, ca M3BBPLIEHN KOPEKLUUN BbB GUHAHCOBUTE OTYETU Ha
AbLULEPHOTO APYKECTBO, 3a Aa 6baaT NPMBEAEHN CHETOBOAHMUTE NONUTUKM B CbOTBETCTBME C M3M0A3BaHMTe B [pynaTa.
KoHconuampaHute GUHAHCOBM OTYETU BKIIOYBAT PE3yNTaTUTE OT BU3HEC KOMBMHALMKU Npu U3Nosi3BaHE Ha MeToAa Ha
npuaobusaHe . B otueta 33 GMHAHCOBOTO CLCTOAHUE, NPUACOUTUTE MAEHTUPULMPYEMU aKTMBU, NACUBU M NOTEHLMANHM
3a4b/IKEHMA Ce MPM3HaBaT MbPBOHAYaNHO MO CNpasBeanMBa CTOMHOCT Ha AaTata Ha npugobusaHe. Pesyntatute ot
NpUaobUTUTE AEMHOCTU Ca BKAOYEHM B KOHCO/MIMAMPAHWUA OTYET 33 BCEOOXBATHWA A0XOA U pesynTaTuTe OT AelHOCTTa,
CYMTAHO OT AaTaTa, Ha KOATO e 61 NoslydyeH KOHTPoA . Te ce M3BaXKAaT OT KOHCO/MAALMA OT 4aTaTa, Ha KOATO KOHTPOAbLT
ce npeKkpaTssa.

HeKoHTponupaLwm yyacTus

MpeanpuaTMeTO MaiKa NpeacTaBA HEKOHTPOAMPALIMUTE yyacTUa B COBCTBEHMSA KanuTad B KOHCOAMAMPAHMA OT4YeT 3a
$GMHAHCOBOTO CbCTOAHWE, OTAE/NHO OT COBCTBEHMA KanuTaa Ha MNpeanpuAaTMETO Maika. [pomeHuTe B yyacTUeTo Ha
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»AKTUB MPOMBbPTUC” AL CUL

MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

31 mapm 2015 a.

APYKECTBOTO Maiika B COBCTBEHOCTTA B AaAEHO AbLLEPHO APYIKECTBO, KOMTO HE BOAAT A0 3aryba Ha KOHTPO BbPXY HEro,
Ce OTYMTaT KaTo CAENKM CbC COBCTBEH KanuTtan (T.e. CAENKM CbC COOCTBEHULNTE B KAYECTBOTO MM HA TaKMBaA).

[py>ecTtBOTO OTHacA nevyanbarta uam 3arybaTta M BCEKM KOMMOHEHT Ha Apyr BCeobXxBaTeH A0X04 KbM COBCTBEHULUTE Ha
NpeanpUATUETO MaliKa U KbM HEKOHTPOIMpPALLUTE yyacTua. [ pyKecTBOTO OTHACA CbLLO TaKa 06LWwmA BceobxBaTeH 40X04,
KbM COBCTBEHMLMTE M KbM HEKOHTPO/IMPALLUTE YY4acTUsA, AOPM aKo TOBa BOAM A0 OTpULLaTENEH AAN Ha HEKOHTpOoAUpaLlLmTe
yyactums.

AKO AafeHOo AblilepHO APYXKECTBO MMa B 06pbleHMe KYMyNaTUBHU nNpedepeHLmManHm akLumm, KOUTo ca KnacuduumpaHm
KaTo COBCTBEH KanuTaa U ce AbpyKaT OT HEKOHTPOAMPALLM Y4acCTMA, 4PYKECTBOTO M3UMCAABA CBOA 4AN OT nedvanbaTta uam
3arybarta, cnef Kopekuun 3a ANBUAEHTUTE BbPXY Te3N aKLUMK, HE3aBUCMMO OT TOBa AaNv Te3u AUBUAEHTU ca Buam
06aABEHN UK He.

2.2.1. bu3Hec KOM6MHaLUK

BcMuKM 6M3HEC KOMBMHALMM Ce OTYMTAT CYETOBOAHO MO MeToAa Ha NpuAo6uBaHeTo. NPexBbpAeHOTO Bb3HarpaXKaeHue B
6usHec KOMBWHaUMA ce oOueHsBa MO CMpaBej/vBa CTOMHOCT, KOATO Ce WM3YMC/ABa KaTo CymaTa OT CrpaBen/iMBuUTe
CTOMHOCTM KbM AaTaTa Ha npuaobuBaHe Ha aKTUMBMUTE, NPEXBbP/eHW OT Npuacbusalma, noetuTe OT NpuA0BMUBALLMA
334b/IKEHUA KbM OUBLINTE COBCTBEHWUUM Ha MPUAOOMBAHOTO MpPeAnpUATUE WM KanWTa/NoBUTE Y4acTUs, eMUTUPAHU OT
MpynaTa. MpexBbpAeHOTO Bb3Harpask4eHWe BK/OYBA CNpaBeanMBaTa CTOMHOCT Ha aKTMBM WM NacWMBW, Bb3HWKHAAW B
pe3ynTaT Ha Bb3HarpaxAeHus nog ycnosue. Pasxogute no npupobrBaHeTo ce oTyMTaT B nevanbaTta unau 3arybata B
nepuosa Ha Bb3HMKBAHETO UM.

MeToabT Ha npuAo6MBAHETO BK/AOYBA MNPM3HABAHE Ha pPaAsrpaHUYMMUTE aKTMBM WM MNacMBM HA NpuUA0O6MBaAHOTO
npeanpusaTUe, BKAOUYUTENHO YCNOBHUTE 3a4b/XKEHUA, HE3aBUCMMO Aanu Te ca bBuam npmusHaTM BbB GUHAHCOBUTE OTYETH
Ha NpMAaobuBaHOTO NpeanpuATHE Npean busHec KOMO6UMHaumsaTa. Npu NbPBOHAYANHOTO NPU3HaBaHe aKTUBUTE U NacUBUTE
Ha NPMAO6UTOTO AbLEPHO NPeanpuaATUE Ca BKAOYEHM B KOHCONMAMPAHUA OTYET 32 PUHAHCOBOTO CbCTOAHME MO TAXHATA
cnpaseasivBa CTOMHOCT, KOATO CAYXKM KaTo 6a3a 3a nocnensallo oueHABaHE B CbOTBETCTBME CbC CYETOBOAHATA MOUTUKA
Ha lpynaTa.

3a BcAKa 6Bu3Hec KombMHaumA IpynaTa OLEeHABa BCAKO HEKOHTPOIMPALLO y4acTMe B NpuaobMBaHOTO NpeanpuaTue, KoeTo
npeacTaBnnga Aan oT COBCTBEHMA My KanuTaa U AaBa NPaBo Ha IMKBUAALMOHEH AAA, UAW MO CNpaBeannBa CTOMHOCT UK
Nno nNPOMNOPUMOHANEH AAN HAa HEKOHTPO/NMPALLOTO Yy4acTMe B pPasrpaHUYMMUTE HETHM aKTUMBM Ha nNpuaobuBaHOTO
npeanpusaTtve. [pyrute BWAOBE HEKOHTPOAMPALLO Yy4yacTMe Ce OUEeHABAT MO CnpaBeAavBa CTOMHOCT MAM, aKo e
NpUoXKMMO, Ha 6a3a, onpeaenera 8 gpyr MCOO.

Pasnukara mexay ueHata Ha 6usHec KOM6MHaLJ,MFITa n gena Ha I'IpM,CI,06MBaLLI,VIF| B HETHaTa cnpasensjinBa CTOMHOCT Ha
pa3rpaHNYnMmnTE aKTUBU, NAaCUBU N YCNOBHU 3a4b/IXKEHUNA onpeneneHn no-4ony ce OT41UTa, KaTo penyTauuA.

Mpu 6u3Hec KombMHauma, NOCTMrHaTa Ha eTtanu, lpynaTta nNpeoLeHsaBa AbPXKAHOTO Npean KanutanoBoO ydacTue B
npnaobmusaHoOTO NpeanpuATUE NO CnpaBesIMBa CTOMHOCT KbM AaTaTa Ha npuaobusaHe (T.e. Kbm AataTa Ha npugobusaHe
Ha KOHTPOA) M NpU3HaBa Npou3TMYaLLaTa neyanbarta uam 3arybaTa, ako MMa TakMBa, B Neyanbata uam 3arybata. CymuTe,
npusHatM B Apyrua BceobxBaTeH A0X04 OT AANOBO ydyacTMe B npuaobuBaHOTO npeanpusaTMe npeau gatata Ha
npuaobusaHe Ha KOHTPOJ, Ce MPU3HABAT Ha CbluaTa 6a3a, KaKTo ako pynaTta ce e 0cBO6OANNA ANPEKTHO OT AbPMKAHOTO
npeau Kanutanaoso ydyacTue.

AKO NbpBOHAYa/IHOTO CYETOBOAHO OTYMTaHEe Ha BU3HEeC KOMBMHALMATA He e MPUK/IOYEHO 0 Kpas Ha OTYETHMA nepuos, B
KOWTO ce ocbliecTBABa KOMbMHauuaTa, Fpynata OT4MTa MPOBU3OPHM CYMWM 3a CTaTUWUTE, 33 KOMTO OTUMTAHETO He e
npukatoumnno. Mpes nepuosa Ha oueHsiBaHe, KOMTO He MOXKe Aa HaABMLLABa efHa rogMHa OT AaTaTa Ha npuaobusaHe,
lpynaTa Kopuripa CbC 3a4Ha AaTta Te3n NPOBM30PHU CyMM UAN NPU3HABA A4OMbAHUTENHW aKTUBU WM NAacMBM, 3a Aa OTPasu
HOBaTa nojlyyeHa MHbopmauma 3a GakTUTe U 06CTOATENCTBATA, KOMTO Ca CbLLECTBYBa/M KbM JaTtaTa Ha npuaobusaHe U,
aKo ca BV M3BECTHMU, LWAXA 43 NOBAUAAT Ha OLLEHKaTa Ha CyMuTe, MPM3HATU KbM Ta3u Aara.
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BcAKo Bb3HarpaxaeHue nof ycaosue, AbAXKMMO OT Npuaobusallma, ce NpusHaea No cnpaBe/iMBa CTOMHOCT KbM AaTaTta

Ha npugobuBaHe M Ce BKAOYBA KATO YaCT OT MPEexXBbp/IEeHOTO Bb3HarpaXAeHue B 3aMsHa Ha npuaobMBaHOTO

npeanpustne. MocneaBaliym NPOMEHW B ChNpaBeasiMBaTa CTOMHOCT Ha Bb3HarparKAeHWeTo Noj YC/0BUE, KOeTo e

KnacMduumMpaHo KaTo aKTUB MAM MacuB, Ce MNPM3HABAT B CbOTBETCTBME C M3UCKBaHMATA Ha MCC 39 ,duHaHcoBM

WHCTPYMEHTU: NPU3HABaHe U oLeHABaHe"” nan B nedyanbaTa nam 3arybaTa Mam Kato NpomMmsHa B Apyrus sceobxeaTeH goxoa,.

AKO Bb3HarpaxkaeHWeTo nog ycioBue e KnacuduumpaHo Kato COOCTBEH KanuTan, TO He Ce NPeoLeHsBa 40 OKOHYATENHOTO

My yperaaHe B cobcTBeHMA KanuTan. [pomeHu B cnpaBea/iMBaTa CTOMHOCT Ha Bb3HarpaxAeHMeTo noj yCcNoBUE, KOUTO

npeAacTaBnaABaT MPOBM3OPHM CyMW Mpe3 nepuvofa Ha OLEHsABaHe, Ce OTpa3fABaT PETPOCNEKTUMBHO 3a CMeETKa Ha
penyTtauuAaTa.

2.2.2. TbproBcKa penyrauuma

TbprosckaTa penyTaums, Bb3HMKBaLLA B AafeHa BusHec KOMBUHaLMA ce NPU3HaBa KbM AaTaTa Ha NpuaobusaHe, oLeHeHa
KaTo npeBuWweHneTo Ha (a) Hag, (6) no-gony:

(a) cbopa Ha:

(i) npexBbpPNEHOTO Bb3HarpaxKaeHWe, OLEHEHO B CbOTBETCTBME C HacToAwma MCAPO, KoeTo no MNPUMHUMM M3KNCKBa
cnpaBea/inBa CTOMHOCT KbM AaTtaTta Ha npuaobusaHe (Bx. naparpad 37);

(i) pasamepa Ha BCAKO HEKOHTPO/IMPALLO yYacTMe B NPMAOOMBAHOTO NpeanpuUsaTUE, OLEHEHO B CbOTBETCTBME C HACTOALLMSA
MC®O; un

(iii) B BU3HEC KombMHauMA, NoCTUrHaTa Ha eTanu (BX. maparpadu 41 m 42), cnpaBeganBaTa CTOMHOCT KbM gaTtaTta Ha
npuaobrBaHe Ha AbPKAHOTO NPeAn KanuTanoBo yyacTue Ha NpuaobuBalLma B NpuaobnBaHOTO NpeanpuaTue;

(6) HeTHaTa cyma KbM faTaTa Ha NpuaobuBaHe OT CyMWUTE HA pasrpaHMuyMmuTe NpUaobUTU aKTUBM U MOETM NacuBsM,
oLeHeHM B cboTBeTcTBME € HacToAwma MCPO.

TbprosckaTa penytauus ce nposepsaBa 3a obesLeHKa NoHe BeAHBbXK FOAMIWIHO. 3a LeauTe Ha NpoBepKaTa 3a obesLeHKa,
TbProBCKaTa penyTauuaTa ce pasnpenens BbpPxy BCUYKM MO3ULMM Ha [pyXKecTBOTO, reHepupaLly NpuUxoam, 3a KoUTo ce
OYaKBa fa MMa nos3a oT bM3Hec KoMbuHaumaTa. Mo3nunnTe, reHepupaLLM NPUXoam, KbM KOUTO TbProBCcKaTa penyTaumaTa
e buna pasnpegeneHa, ce NposepsaBaT 3a 00E€3LEHKA BEAHDBX FOAMLLIHO, WM MO-Y4eCTo, KOraTo MMa WMHAMKAuMA, ye
nosuumATa Moxe aa e obesleHeHa. AKO Bb3CTaHOBMMATa CTOMHOCT Ha NO3MLMATA, reHepupalia neyanba, e no-masnka ot
HeWlHaTa 6anaHcoBa CTOMHOCT, MbPBO ce onpeaens 3arybata ot obesLeHKaTa, 3a Aa ce Hamanau 6anaHcoBaTa CTOMHOCT Ha
TbProBCKaTa penyTauma, pasnpegesieHa Bbpxy NO3UUMATA, M Cnel TOBa BbpPXy APYrUTE aKTMBM Ha MNO3MUMATA Ha
NpPoMNopuUMOHaNeH NPUHUMM, Bb3 OCHOBA Ha 6anaHcoBaTa CTOMHOCT Ha BCEKM aKTUB OT eamHuuaTa. 3aryba ot obesueHka,
NpW3HaTa Mo OTHOLIEHME Ha TbProBCKaTa penyTaLmsa, He ce Bb3CTaHOBABA B NO-KbCEH Nepuoz,

Mpn ocsoboxagaBaHe OT AbLLIEPHO APYXKECTBO, OTHOCMMMAT pasmMep Ha TbProBCKa penyTauus ce BKAKYBA MpU
onpeaensaHeTo Ha neyanbata uam 3arybata ot 0cBOOOXKAABAHETO.

2.3. [leiicTBaluo npegnpuaTue
KoHconnampaHuaT GUHAHCOB OTYET € U3rOTBEH Ha NPUHLMMA Ha AeWCTBALLO NpeaAnpuAaTUe, KOMTO AonycKa Ye MpynaTa we
MOKe [a U3NbAHU 33 b/IXKEHUATA CU NO CKAOYEHW A0TOBOPU 3@ U3NBJAHEHME HAa MHBECTULLMOHHWN MPOEKTH.

Kbm paTtaTa Ha M3roTBsHe Ha HACTOAWMA GWHAHCOB OTYET PbBKOBOACTBOTO Ha [pynmata e HanpasBu/IO NpeLeHKa Ha
cnocobHoCTTa Ha npegnpuaTUATa OT MpynaTa 4a NPOAbBAKBLT CBOATA AEWHOCT, KaTo AeMCTBalLM NpeanpuaTts Ha 6asa Ha
Ha/sMyHaTa MHbOpPMauua 3a npeasuaumoTto bbaelle. Cnen U3BbLPLLUEHMA Npernies PbKOBOACTBOTO Ha pynaTa O4aksa, 4e
pasnosara ¢ AOCTaTb4yHO GUHAHCOBM pPecypcH, 3a Aa NPOABIKM onepaTUBHATA CUM AelHOCT B 6113K0 Bbaelle U NpoabaKasa
Aa npunara NpuUHUMNa 3a 4eiCcTBaLLO NpeanpuaThe Npu N3roTBAHETO Ha GUHAHCOBUSA OTYET.

BbB Bpb3Ka C OLLEHKaTa Ha PbKOBOACTBOTO, KOATO 0OXBalia nepuog oT 24 meceua cnes Kpasa Ha OTYETHMA nepuos, ye
lpynaTa we npoab/xu AeNHOCTTa ¢ B 0603pMmoTO Obaelle, ca M obcToaTencTeaTa, Ye TeKylmUTe akTMBM Ha [pynaTta
NpeBuLIaBaT 3HaYNTENHO HErOBMTE 3a4b/IKEHMSA, KOETO € NPeAnocTaBKa 3a a4eKBaTHOCT Ha PecypcuTe Ha NpeanpuaTUeTo
3a HeErosute NMMKBUAOHWN HYXOWN.
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2.4. CpaBHUTENHU AAHHU U NPEeU3YUCNeHUn

[OpyxectBaTa oT [pynaTa npeacTaBAT cpaBHUTENHA MHOOPMALMA BbB GUHAHCOBUTE CM OTYETHM 33 e4Ha NpeaxoaHa roguHa.
Korato e HeobxoAMMO, CPAaBHUTENHUTE AaHHM Ce peKknacuouumpaT, 3a Aa ce NOCTUrHe CbMOCTaBMMOCT CNPAMO MPOMEHU B
npeAcTaBaHeTo B Tekywua nepuogd. Korato apyskectBo ot pynata npuiara CHETOBOAHA MOAUTMKA CbC 3a4HA AaTa WMau
npaBu NpeusyucieHme CbC 3a4Ha 4aTa HA CTaTUKU B CBOWUTE GpMHAHCOBM OTYETW, UM KOFaTo Mpeknacuouumpa cTatmm B
ceouTe GMHAHCOBM OTYETM, TO M3rOTBA M MPEACTaBsAs KaTO KOMMOHEHT Ha Mb/HMA KOMMIEKT Ha GpUHAHCOBUTE OTYETU M
oT4yeT 33 PMHAHCOBOTO CbCTOAHME KbM HAYaN0TO Ha Hal-PaHHMA CPaBHUTE/IEH Nepuoa.

2.5. OTyeTHa BanyTta

®yHKLMOHaNHATa M OTYETHA BaNyTa Ha [pynaTta e 6bArapcku nes.

Onepaumun ¢ 4YyaecTpaHHa BanyTa Ce OTYMTAT B /ieBa NO Kypca Ha AEHA Ha Bb3HWKBaHe. [lapuyHM aKTMBWM M Nacusy,
LEeHOMMHMPaHU B Yy»KAeCTpaHHa Ba/lyTa, Ce OTYMTAT B JIeBa NO Kypc Ha AeHA Ha BHB kbm 31 gekemBpu. Kypcosu pasnuku,
Bb3HUKHaANWU Npu Te3n onepauun, ce otumtaT B OT4eTa 3a nevanbata uam 3arybata u apyrma sceobxsateH goxoa.HeTHute
pa3nnKM OT MPOMAHA Ha Ba/JyTHUTE KypCcOBe, CBbP3aHW C MapUYHW CPeACTBa, TbPrOBCKM B3EMaHUA U 3aAb/KEHUA,
AEHOMMHMPAHW B YyKAEeCTpaHHa BasyTa, Ce BK/OYBAT B OTYETa 3a neyanbarta Mam 3arybaTa u gpyrua BceobxBaTeH A0XOL4
KOraTo Bb3HWKHAT. KypcoBUTE Pas/iivKM OT BaslyTHM 3aeMM Ce OTYMTAT, KaTo GUHAHCOBUTE NpUXoamM 1 pasxoan.[laHHuTe B
oTYeTa U NPUIOKEHUATA KbM HEro ca npeacTaBeHu B xunsaam nesa (BGN’000), ocBeH ako He e MOCOYEHO ApYro.

2.6. Npuxogu

MpuxoauTe ce npu3HasaT Ha 6a3a NPMHUMNE HAa HAYUCAABAHE M A0 CTENeH, 40 KOATO CTONaHCKWUTe usroam ce npugobusar
OT rpynata 1 AOKONKOTO NPUXOAMTE MOraT 4a Ce OLEHAT HagexaHo. MNpuxoauTte ce oueHaBaT No cnpasegansata CTOMHOCT
Ha NoJ/IyYeHOTO Bb3HarpakaeHune, HamasieHn C OTCTbMNKK, PpabaTn M AaHbLM BbPXY Npoaakbure.

MpuxoanuTte oT Npoaaxkba Ha MMOTM ce MPW3HABaT B OTYeTa 3a neyanbata Mam 3arybaTta M Apyrua BCceobxBaTeH 4OX0n4,
KOraTo CbLUEeCTBEHMUTE PUCKOBE M U3roan OoT COBCTBEHOCTTa BbPXY aKTMBUTE Bbae Npexsbp/ieHa Ha Kynysaya.

Mpuxogute OT HaemMu B pe3yaTaT Ha OonepaTUBEH JIM3MHI HA MMOTWU Ce NPU3HABaT Ha NIMHeliHa basa 3a uenna Cpok Ha
NN3NHIoBMA O0roBop.

®UHAHCOBUTE NPUXOAM BKAOUBAT MPUXOAM OT INXBU MO AEMNO3UTU, AUBUAEHTU, MONYYEHWN JIMXBU OT BOKEHU CPeaCTBa U
ne4yanbu oT onepauuu B YyK4ecTpaHHa BaayTa.

2.7. Pa3xogu
Pa3xoguTe ce NpM3HaBaT B MOMEHTA HA TAXHOTO Bb3HMKBAHE U Ha 6a3a NPUHLMNUTE HA HAYUCAABAHE M CbNOCTaBMMOCT.

duHaHCOBUTE PasxoauM BKAKOYBAT HAUMCNEHUA 33 NIMXBM MO 3aeMu, 3arybu OT onepaumumn B YyKAecTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHMU.

PasxoauTte no 3aemu, KOUTO MOraT NPAKO Aa ce NPUNUWAT Ha NpuAoBMBaHETO, CTPOUTENCTBOTO MAKN NPOU3BOACTBOTO HA
aKTUB, OTroBapsL, Ha ycnosuaTa Ha MCC 23Pasxo0u no 3aemu, ce KanutaauM3npaT B CTOMHOCTTA Ha aKTMBA KaTo 4acT oT
HerosaTa CTOMHOCT. [lpyruTe pa3xoam No 3aemu ce NPU3HaBaT KaTo pa3xoj, B Neproaa, 3a KOMTO ce OTHacAT.

2.8. laHbuM BbpPXY A0X0Aa

CbrnacHo 3akoHa 3a KOpnopaTMBHOTO NogoxoAHo obnaraHe ,Aktus Mponbptuc” AACUL, e ocBoboaeHo oT obnaraHe c
OaHDbK BbpXy neyanbute B KAYECTBOTO CU HA APYKECTBO CbC CMeunanHa MHBECTULIMOHHA Len.

CybeKT Ha pgaHbyHO obnaraHe no 3aKoHa 3a KOPMNopaTMBHOTO NogoxoaHo obnaraHe e ,AKktue Cbpsucmus” EOOL.
JaHbuyHaTa cTaBKa 3a 2015r. e 10% ( 3a 2014r. — 10% ).
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2.9. loxopa Ha akuums
OcHoBHaTa HeTHa neyanba Ha aKkuMA ce N34YUCNABA, KaTo ce pasaenn nevanbaTta uau sarybata 3a nepmoaa, NognerKalla Ha
pasnpegeneHne Mexay nputexatenmte Ha OBMKHOBEHM aKLMK (YUCAUTEN) HA cpefHONpPeTerseHna 6poi Ha AbpKaHuTe
0B6MKHOBEHW aKUMK 3a Nepnoga (3HameHaTen).

2.10. ®MHAHCOBU MHCTPYMEHTH

®UHAHCOBU aKTUBU

MpynaTa kKnacuduumpa ceonte GMHAHCOBU aKTUBM B KaTeropmaTa KpeauTu n B3emaHusa. KnacudukaumaTa e B 3aBUCMMOCT
OT CbWHOCTTA U NpefHa3HayeHMeTo Ha GMHAHCOBUTE aKTMBM KbM JaTaTa Ha TAXHOTO NpuaobusaHe. PbKOBOACTBOTO
onpeaens Knacudpukaumata Ha GMHAHCOBUTE aKTMBM Ha NPEANPUATMETO KbM AaTaTa Ha MbPBOHaYa/IHOTO UM MPU3HaBaHe.
O6uYaiiHO NpeanpPUATUETO NPU3HABA B OTYETA 338 GUHAHCOBOTO CbCTOAHME GUHAHCOBUTE aKTMBM Ha AaTaTa Ha TbpryBaHe —
JaTaTa, Ha KoATO TO ce e 06Bbp3aso Aa 3aKynu CbOTBETHWUTE GUHAHCOBM aKTMBW. BCUMUKM GUHAHCOBM aKTUBM
MbpPBOHAYaAHO Ce OLEeHABAT MO TAXHATa CNpaBeA/nBa CTOMHOCT MKOC NMPEKUTe Pasxoam no TpaH3aKumaTa.

®UHaHCOBUTE aKTUBM Ce OTNMCBAT, KOraTo NpasaTa 3a NoJlyyaBaHe Ha MAPUYHKU CPEACTBA OT TE€3M aKTUBU Ca U3TEKAU, UK
ca Npexsbp/eHn 1 NPeanpUATMETO € NPEXBbPANIO CbLLECTBEHATa YacT OT PUCKOBETE U MoA3MTe OT COBCTBEHOCTTa BbpPXY
aKTVBa Ha ApPYro ApY*KeCTBO. AKO NpeanpuATUETO MPOAbLAKABA 43 AbPXKM CbLLECTBEHATa YacT OT PUCKOBETE U NON3UTE,
acoumMmpaHm cbec cobCTBEHOCTTa Ha AadeH TpaHchepupaH GUHAHCOB aKTUB, TO NPOAb/NKABA 4a NPWU3HABA aKTUBA B OTYETa
3a PMHAHCOBOTO CHCTOAHWUE, HO NPM3HABA CbLLO U 06e3neyYeHo 3aab/KeHNe (3aem) 3a NoNyYeHUTe cpeacTsa.

Kpeautu n B3emaHusa

Kpeantn v B3emaHusa ca HepepuBaTMBHM GUHAHCOBM aKTUBU C GUKCMPAHU MU YCTAHOBMMM NANALLAHMA, KOUTO He ce
KOTMPAT Ha aKTUBEH na3ap. Te ce oueHABaT B oT4YeTa 3@ GMHAHCOBOTO CbCTOAHME MO TAXHATA aMOPTM3MpPAHa CTOMHOCT Npw
M3MON3BaHETO Ha MeToAa Ha edeKTUBHATA IMXBA, HAMaNEHA C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BK/OYBAT B rpynaTa
Ha TEKyLLUTE aKTMBW, KOraToO MaTypUTETLT MM € B pamKuTe Ha 12 meceua WaM B eauMH obuyaeH onepaTMBeH LMKbLA Ha
npeanpuATUETO, a OCTaHAaNUTE — KAaTO HeTekylM. Tasu rpyna puHaHCOBM aKTMBWM BK/IOYBA: B3EMAHWUA OT KAMEHTU NO
npoaaxbu, opyr1 B3eMaHUA OT KOHTPAreHTU U TPETU ANLA, MAPUYHW CPEACTBa U NAPUYHU EKBUBANEHTU. JIUXBEHUAT A0X04,
Mo KpeauTuTe U B3eMaHMATa OT KANEHTU Cce NPU3HaBa Ha 6a3a epeKTUBHA /INXBA, OCBEH MPU KPAaTKOCPOYHUTE B3EMAHUA OT
KAMEHTU C MaTypUTET B PaMKUTE Ha 0BMYaHUTE KpeauTHU YCNoBUA.

®dHHAHCOBMU NacuBKU

®durHaHCOBMTE NAaCMBM BKAKOYBAT 3aEMM (er,CI,MTM), 334b/IKEHNA KbM A40CTaBYULM U Apyrn. [TbpBOHAYaAHO Te ce Nnpu3HaBear
B OT4YeTa 3a d)MHaHCOBOTO CbCTOAHME NO CnpaBeannBa CTOMHOCT, HETHO OT npeknTe pas3xogun no caenkarta, a nocnenBsalo —
Nno aMOpPTU3NPaHa CTOMHOCT Mo meToda Ha ed)eKTMBHaTa NnXBa.

2.11. OcHoBeH KanuTan

OCHOBHMAT Kanutan e npeacraBeH NoO HOMWHANHaTa CTOMHOCT Ha n3gageHnTe M nNnateHn akumu. NoctbnaeHuAaTa oT
n3gageHm akunm Hag tAXHata HOMUHa/IHa CTOMHOCT Ce OTYMTaT KaTo HPEMMVIHM pe3epsu.

2.12. UmoTH, MaLLIMHU U CHOPBIKEHUA

HeaBuXnmmuTe MMOTH Ce OTYMTAT M NPEACTaBAT BbB GUHAHCOBMA OTYET NO NpeoLeHeHa CTOMHOCT, KOATO e cnpaseanunsaTa
CTOMHOCT Ha aKTMBa KbM JaTaTa Ha npeoueHKaTa MWMHYC BCMYKM MOC/AeABanv HaTPynaHW amopTU3auMM, KaKTo M
nocneaganuTe HaTpynaHu 3arybu ot obesueHKa.

LBUKMMUTE HETEKYLLM aKTMBM (CbOopbKeHUn, 0bopyaBaHe, MHBEHTAP) ce OTYUTa U NPEACTaBAT BbB GMHAHCOBUA OTYET MO
LeHa Ha npuaobueaHe, HamaseHa Cc HaTpynaHaTa amopTM3auma 1 3aryba ot obesLeHKa.

MbpBoHayanHo npupobusaHe

Mpy nbpBOHAYaNHOTO NpuAo6MBaHE, WMMOTUTE, MaLUMHWTE, CbOPBXKEHMATA M 060pYyABaHETO ce OueHABaT Mo
cebecTOMHOCT, KOATO BKAIOYBA MOKYMHATA LLeHa, MUTHUYECKUTE TaKCU U BCUYKM APYrM NPEKU pasxoam, Heobxoammu 3a
NpuBeXKAaHe Ha aKTMBA B PabOTHO CbCTOSAHME.

MpekuTe pasxoam ca: pasxoam 3a NOArOTOBKA Ha 06eKTa, pasxoam 3a MbpBOHaYaAHa A0OCTaBKa M 06paboTKa, pasxoauTe 3a
MOHTaK, Pa3xoAu 38 XOHOPapM Ha /ML, CBbP3aHU C NPOEKTA, HEBH3CTAHOBUMM AaHbBLM M APYTU.
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lpynata e onpegenunna cTolHocTeH npar ot 700 neBa, nNoA KOWTO NpUAobUTUTE aKTMBM, HE3AaBUCMMO 4Ye MpuTeKaBaT
XapaKTEPUCTUKM HA SbATOTPANHN MAaTePUANHN aKTUBU, CE OTYUMTAT KaTo TEKYLL, Pa3xoAa.

MocnepBaw,o oueHABaHe

M3bpaHuaT oT pynaTa noAxoa, 3a nocienBalla OLEHKA Ha HedsuMumume umMomu e rno NpeoLeHeHa CTOMHOCT, KOATO e
cnpaBea/ivBaTa CTOMHOCT Ha aKTMBA KbM JaTaTa Ha NpeoLeHKaTa MMHYC BCUUYKM NOCAeABaAn HaTpynaHW amMopTM3aumy,
KaKTO M nocnegBanuTe HaTpynaHW 3arybu ot obesueHKa. CnpaBeasivMBata CTOMHOCT ce onpeaens oT cepTuduumpaHm
OLEHUTENN BEAHBK rOAMLLHO, B KPasA Ha OTYETHUA Nepuoa,

Kbm fgaTaTa Ha npeoueHKaTa HaTpynaHaTa amopTM3aumMsa ce OTNWCBa 3a CMeTKa Ha bpyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTWBa, a HeTHaTa CTOMHOCT Ce MPEeU3UNCAABa CNPAMO NpeoLeHeHaTa CTOMHOCT Ha aKTUBa.

KoraTo B pesynTaTt Ha npeoueHKaTta 6asaHcoBaTa CTOMHOCT Ha aKTMBA Ce YBEe/WYaBa, YBE/IMYEHMETO Ce NPU3HaBa B Apyr
BCceobxBaTeH A40XO4 WM ce HaTpynBa B COBCTBEHMA KanuTan Kato Pe3epe om fpeouyeHKU. AKO Bb3CTaHOBABa 06paTHO
HamasieHVe OT MPeoLLeHKa Ha CblMA aKTWUB, KOETO Mpeau ToBa e npu3HaTo 3a nevanba wam 3aryba, ce NpM3HaBa KaTo
TEKYLL NPUXOA..

KoraTto 6asaHcoBaTta CTOMHOCT Ha eAMH aKTMB Ce Hama/isaBa B Pe3y/aTaT Ha NpPeoLeHKa, HaManeHWeTo ce Npu3HaBa 3a
neyanba uam 3aryba. HamaneHueTo ce Npu3HaBa B APYr BCEOOXBATEH A0XO0A A0 CTeneHTa Ha CbLLEeCTBYBALLO KPeaUTHO
Canfo B pesepBa OT MPeEOoLEHKM MO OTHOWEHME Ha TO3W aKTMB. HamaseHueTo, NPM3HATO B APYr BceobXBaTeH Aoxos,
HamansBa cymaTa, HaTpynaHa B CO6CTBEHMA KanuTan B cTaTuATa Pesepe om rnpeoyeHKu.

MocnenBaLLoOTo OLEeHsABaHE Ha MAWUHUMeE, CbopbXieHUAMa u o6opydeaHemoce U3BbPLLBA MO NPENOPBUUTENHUA NOAXOA,
CbrNacHO M3UCKBaHMATA Ha MCC 16 — ueHa Ha npugobuBaHe, HaManeHa C HauMCNEeHUTe aMOPTM3aUMKM U HaTpynaHuTe
3arybu ot obesueHKa.

Mocneasawum pasxoam

M3BbplueHMTe NocieaBaLlim Pasxoam, CBbP3aHN C MMOTU, MaLUMHK, CbOPBIKEHNA N 0bopyaBaHe, KOUTO MMAT XapaKTep Ha
noaMaHa Ha onpeaeneHn KOMMOHEHTW, Bb3JIOBM YacTM W AeTalau, WUAM Ha NOAOOPEeHUA U PEKOHCTPYKLMA, ce
KanutanmsmpaTt KbM CTOMHOCTTa Ha CbOTBETHMA aKTMB. HeamopTu3MpaHaTa YacT Ha 3aMeHeHUTe KOMMOHEHTU ce M3MNUCBA
OT CTOMHOCTTa Ha aKTMBA U Ce MPU3HABa KaTo TeKYLL, Pa3xoa,

AmopTusauma
AMOpPTU3aLMATA Ce HAauYMCNsABA B OTYEeTa 3a nevanbata uaum 3arybata u apyrma sceobxsateH AoxoZ Ha 6a3a MHEEH MeTos,
33 OYAKBaAHMA CPOK HA NOJIE3EH KMBOT Ha MMOTM, MALUMHU, CbOPBKEHUA U 0bopyaBaHe. OYaKBAHUAT NONE3EH KUBOT, €
KaKTo cneaga:

2015 roguHa 2014 ropguHa
KomnioTbpHa TeEXHMKaA 2 roanHu 2 rognHm
MalwwunHu 1 obopyasaHe 3 rognHun 3 roamHu
TpaHCNOpPTHM cpeacTBa 5 roguHu 5 roaviHu
CTonaHCKM MHBEHTap 7 roguHu 7 roaviHn

OnpeaeneHnAT CPOK Ha FOAHOCT Ha MaLlMHMU U CbOPBIKEHMUSA Ce NPerieXKaa B Kpaa Ha BCAKa roanHa U Npu yCTaHOBABAHE Ha
3HAYMTE/IHN OTKIOHEHWA CMPAMO OYaKBaHUA GbAell CPOK Ha M3M0J3BaHe, CbLMAT ce Kopurmpa. KopekuusaTta ce TpeTupa
KaTo NpomsHa B NpnbAn3MTENHATa OLEHKA U Ce Npuaara NPOCNeKTMBHO OT AaTaTa Ha M3BbPLUBAHE Ha NPOMAHaTa.
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2.13. HematepuanHu akTMBM
MbpBoOHayanHo NpuaobuBaHe
HemaTepuanHute akTMBKU, NPUA0OUTU OT NPeanNPUATUETO, Ce OTYMTAT MO LLeHa Ha NpuagobusaHe, HaMaseHa ¢ HaTpynaHaTa
amopTmusauma u 3aryba ot obesueHka. Mpynata e onpeaenuna ctoiHocTeH npar oT 700 neBa, nog KOMTO Npuaobutute
aKTMBW, HE3aBUCUMO Ye NPUTENKABAT XapaKTEPUCTUKN Ha HEMATEPUAIHN aKTUBM, CE OTYMUTAT KaTo TEKYLL, pa3xoa,

2.14. UHBECTULMOHHU UMOTHU

MHBECTMUMOHHU Ca MMOTUTE, AbPXKaHWM 3a NOJlyyaBaHe Ha MNPMXoAM OT HaeMM WM 33 yBeAMYaBaHe CTOMHOCTTA Ha
KanuTtana, uau u 3a ageTe. UHBECTULMOHHWTE MMOTH Ce OLEeHABAT MbPBOHAYaIHO MO LieHa Ha NpuaobuBaHe, BKAOYUTENHO
pasxoauTe no caenkarta. PasxoauTe 3a NOAMAHA Ha YacTM OT UHBECTMLMOHEH MMOT Ce BK/IOYBAT B HerosaTa H6asaHcoBa
CTOMHOCT KOraTo Te3u pasxoau 6bAaT M3BLPLIEHM W MPU YCIOBME, Ye OTFOBapPAT Ha KpUTepuuTe 3a Npu3HaBaHe Ha
WMHBECTULMOHEH UMOT.

Cnep, NbpBOHAYaNHOTO NpM3HaBaHE WMHBECTULMOHHUTE MMOTM Ce OTYMTAT NO CnpaBeanMBa CTOMHOCT, KOATO OTpasABa
nasapHuUTE YCA0BMA KbM OTYETHaTa AaTa. [Neyanbute nnm 3arybute, Bb3HUKBALLM OT NPOMEHU B CNPaBea/IMBUTE CTOMHOCTH
Ha MHBECTULMOHHWUTE MMOTM, Ce MPU3HaBaT B OTyeTa 3a nevyanbata wmam 3arybata M Apyrus BceobxBaTeH A0XOf4 3a
nepuoaa, B KOMTO Bb3HWUKBAT.

MNHBECTULUMOHHUTE MMOTU Ce OTMMCBAT MpU OCBOBOMKAABAaHETO OT aKTMBA WM/IM KOraTo MMOTBLT € TPailHO M3BaJeH oT
ynotpeba 1 He ce 04aKBaT MKOHOMMYECKM M3ro4M OT HEroBoTo ocBoboXaasaHe. MNevyanbute nnm sarybure, NnponsTUYaLLM
OT M3BaXXAaHeTo OT ynoTpeba nam ocBoboKAaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/IIOYBAT B OTYETa 3a neyanbata uam
3arybarta u apyrua BceobxsaTeH 40X04, B NepMoaa Ha U3BasK4aHeTo oT ynoTpeba nan ocsobox4aBaHeTo.

2.15. AKTUBM, AbpXKaHMU 3a npoaaxkba

HeTeKyLy, akTmB, KnacuduumpaH KaTo AbpKaH 3a Npogaxkba, ce oT4MTa MO NO-HMCKATa OT HeroBaTa H6anaHCcoBa CTOMHOCT U
cnpaseasiMBaTa CTOMHOCT, HamafieHa C pa3xoguTe 3a npogaxbata. pynata Knacuouumpa MMOTM KaTo AbprKaHM 3a
npofaxkba, ako TexHuTe 6anaHCcOBM CTOMHOCTM LWe 6bAaT Bb3CTAaHOBEHM MO-CKOPO 4Ype3 npoaaxkba, OTKONKOTO ypes
npoabaxaBalwa ynotpeba. ToBa yc/i0BMeE Ce cUUTA 3a YA0BNETBOPEHO, €4MHCTBEHO KOraTo Npoaarkbata e MHOro BepoATHa
M aKTMBBT € Ha Pa3no/ioXKeHue 3a HesabaBHa NPoAaXKba B HACTOALLOTO CU CbCTOSIHUE.

2.16. MartepuanHu 3anacu

MaTepuanHuTe 3anacu ce NPeAcTaBAT BbB GUHAHCOBMA OTYET MO MO-HUCKATA OT CTOMHOCTTA Ha NpugobuBaHe U HeTHaTa
peanusyema CTOMHOCT. HeTHaTa peasv3yema CTOMHOCT e O4YaKBaHaTa NpPOJarkHa LEeHa B HOpManHa 6usHec cpena,
HamaNeHa CbC CTOMHOCTTA Ha PasxoauTe 3a SOBbPLIMTENHM AeMHOCTM M pasxoam no npogaxkbata. Onpegens ce Ha H6asa
NpoyYBaHMA Ha masapa W eKkcnepTHa oueHka. LleHata Ha npuaobueaHe Ha maTepuanHWTe 3anacy BKAKOYBA Pa3XO4M 33
npuaobusaHe M pasxo4u, HanpaBeHW BbB BPb3Ka C AOCTABAHETO UM A0 ONpPeaeneHO MeCTOMO/IOKEHME U NOArOTOBKaTa
um 3a ynotpeba. M3nnceaHeTo Ha MaTepmnasiHM 3anacK e No MeToaa NbpsBa BXOAALLA, MbPBa M3X0AALLA CTOMHOCT.

2.17. In3unnr

®PUHAHCOB NU3UHT

Jorosop, npy KOMTo Kbm pynaTta ce NPexBbp/is CbLLECTBEHA YacT OT BCUYKU PUCKOBE M CTOMAHCKM U3ro4u, MPOoM3TUYaLLM
OT cOBCTBEHOCTTa BbPXY akTMBa Noj GMHaAHCOB IM3UHT, Ce Kanutaamsmpa B oTyeTa 3a pUHAHCOBOTO CbCTOSIHME Ha pynaTa
KaTo ce npeacTaBsa KaTo MMOTKU, MaluMHK 1 obopyaBaHe No LieHa Ha He3abaeHa npogaxkba. NMpuaobutute nog duHaHcoB
JNINBUHT aKTUBM Ce amopTM3MpaT Ha 6a3a nosneseH XMBOT Ha CbOTBETHUA aKTUB. JIM3MHTOBUTE MNAWAHWA CbAbPKAT B
onpeneneHo CbOTHOWeEHWe ¢GUHAHCOBMA pasxosd (nuxBa) M npucnagaliata Cce 4YacT OT JIM3MHIOBOTO 3afbJiKeHue
(rnaBHMUA), TaKa Yye ga ce MOCTUrHe MOCTOSIHEH JIMXBEH MPOLLEHT 3a OCTaBalllaTa HeusnaaTeHa 4acT OT IaBHMUATa no
JNIN3NHIOBOTO 3a4b/ixKeHne. OnpeseneHnTe Ha TakaBa 6asa IMXBEHU Pa3xogM, CBbP3aHM C HaeTusa nog, GUHAHCOB IU3MHT
aKTMB, Ce NPeCTaBAT HETHO CbC 3a4b/IKEHNETO KbM JIM3MHIOLATENS U Ce BKAOYBAT B OTYETA 33 Neyanbarta uam 3arybata m
Apyrva BceobxBaTeH 40X04, Npe3 NepMoaa Ha IM3NHIOBMA [0roBOP, KOraTo CbLUUTE CTaHaT Ab/IKUMM.

OnepaTUBEH NNU3UHT

[orosop, npu KOMTO HaemodaTenAaT NnpoAbnXKaBa Aa NpuUTexXasa CbLeCTBeEHA YaCT OT BCUYKU PUCKOBE U CTOMAHCKKU U3rogau
OT co6CTBEHOCTTA BbpXy AaAEeHNA aKTUB, Ce Knacmcbmu,mpa KaToO onepaTtuBeH NN3UHT.

14



»AKTUB MPOMBbPTUC” AL CUL

MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

31 mapm 2015 a.

MnawaHnATa/NoCTbNIEHNATA NO ONEPaTUBHMA JIM3UHT Ce NPU3HABAT KaTo pasxogun/npuxoam B otyeTa 3a nedanbarta uam
3arybata n apyrua BceobxsateH goxon Ha 6a3a MHeeH meTos 3a Nepuoaa Ha IM3UHra.

2.18. O6e3ueHKa Ha HePUHAHCOBU aKTUBU

CTOMHOCTTa Ha aKTMBWTe Ha [pynaTa ce npepasrnexaa NepuoanyHo B Kpas Ha BCEKM OTYeTeH Nepuog, 3a Aa Ce NpeuleHu
Jany CblLiecTByBa MHAMKauMA 33 obesueHKa. B cnydyaid, Ye cbliecTByBaT TakMBa MpPU3HALM, ce NpasBu NpubausuTenHa
OLLEHKA 3a Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBA. Bb3cTaHOBMMATa CTOMHOCT Ha aKTUBa € MO-BMCOKATa OT CTOMHOCTTA Ha
aKkTMBa B ynoTpeba v cnpasegiMBaTa CTOMHOCT, HAaManeHa C pasxoamuTe 3a nNpogaxkba. Korato 6anaHcoBaTta CTOMHOCT Ha
aKTMB e MO-BMCOKAa OT HeroBaTa Bb3CTaHOBMMAa CTOMHOCT, TOM ce cuuTa 3a obesueHeH M HanaHcoBaTa My CTOMHOCT ce
HamannABa 40 HerosaTa Bb3CTaHOBKMMA CTOMHOCT.

3aryba oT obe3ueHKa ce NpM3HaBa BUHArK, KOraTo CTOMHOCTTAa Ha aKTMBaA UM Ha rpyna akTUBM, reHepupaLLy NPUXoAM, YacT
OT KOWUTO e TOW, NpeBuLlaBa Bb3CTaHOBMMAaTa My CTOMHOCT. 3aryba oT obe3ueHKa ce oTYMTa KaTo APpYr1 pasxoam B oT4eTa
3a nevyanbata unu 3arybata v gpyrusa BceobxeaTeH A40Xoa,

2.19. NapuyHM cpepcTea U NAPUYHN EKBUBANIEHTHU

MapuyHMTE CPeacTBa U NAPUYHN EKBMBANIEHTM CE CbCTOAT OT MAPUYHN HANIMYHOCTM B Kaca, MapUYHU HAIMYHOCTM B 6aHKOBM
CMETKM W KPAaTKOCPOUHUTE Aen0o3nTH B HaHKMK.
3a uenuTe Ha u3roTBaHeTo Ha OTyeTa 3a NapUYHMTE NOTOLM:
*  [apuyHM NOCTBNNEHUA OT KAUEHTU U NAapUYHUTE NIALLAHUA KbM LOCTABYULLN, BKAKOYUTENHO NNALLAHMA, CBbP3aHU
C MMOTM, MALLMHU U CbOPBIKEHUA, ca NpeacTaBeHn 6pyTHO, ¢ BKAtoYeH OAC (20%);
*  MnawaHuATa, CBbP3aHM C AaHbK [o0baBeHa CTOMHOCT, ca NpeAacTaBeHWM B oOnepaTMBHATA AEMHOCT, KaTto
CaMOCTOATENIHN NO3ULLUN.

2.20. Nposusumn

MpoBM3nK ce Npu3HaBaT B oT4eTa 3a GPUHAHCOBOTO CLCTOAHME, KOrato Mpynata e noesa IPUANYECKO MAN KOHCTPYKTUBHO
3a4b/IKEHME B PE3YATAT Ha MMHAN0 CbOUTUE M MMa BEPOATHOCT Aa Ce peasnv3npa HeraTMeBeH MapuyeH MoToK, 3a 4a ce
noracu 3agb/KeHMETO. AKO 3a4b/KEHNETO MMa maTepuaneH edeKT, NPoBM3UATA Ce Onpeaens KaTo OYaKBaHUAT Bbaely
napuyeH MOTOK Ce AMCKOHTMPA CbC CTaBKa Mpeau AaHblM, KOATO OTpas3fBa TeKyllaTa rnasapHa OueHKa Ha napute Bbe
BPEMETO M TaM, KbAETO € NOAX0AALLO, cneundUyYHMA 3a 3a4b/IKEHNETO PUCK.

2.21. C4eTOBOAHM NpeLEeHKU, NPUBAN3UTENIHU OLLEHKU U NPEANON0NKeHUa

MpeueHKn

Mpyu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW MNONUTUKM, PbKOBOACTBOTO Ha pynaTta e HanNpaBWAO CeaHUTe NPeLeHKN,
KOWUTO MMAT ePeKT BbpXYy CyMUTE, NPU3HATU BB PUHAHCOBUA OTUET:

OnepamueeH nu3uH2

lpynata Mma CKAOYEHU AOroBOPW 3a OTAABAHE MO HAaeM Ha HeABMMXMMWM MMOTWU. PbKOBOACTBOTO cuMTa, Ye lpynata
3aMasBa BCUYKM CbLLECTBEHM PUCKOBE U U3roAn OT COOCTBEHOCTTA Ha TE3U MMOTM, NMOPaALU KOETO 4OroBOpUTE CE OTYMTAT
KaTO OMepaTmMBEH JIN3UHT.

Mpuban3nTEeNHN OLEHKU M NPeanoNoKeHUa

Obe3yeHKU HA 83eMaHUA

MpnbnnsuTenHaTa oueHKa 3a 3arybu OT CbMHUTENHU U HeCbbUpPaeMM B3eMaHWsA ce MpaBM B Kpasd Ha BCAKa QMHaAHCOBA
roAuHa. BCUYKM CbMHMTE/NIHM B3E€MaHWsA, KOMTO He ca CbbpaHW B NPOAb/IKEHME Ha efHa roAuHa, ce TpeTupaT KaTto
Hecbbupaemn u ce obe3ueHABaT M3LUAMI0, OOKOJKOTO PbKOBOACTBOTO MpeueHsaBa Ha 6a3a MCTOPUYECKM OnuT, ye
CbLLECTBYBA BMCOKA HECUIYPHOCT 3a TAXHOTO CbbupaHe B H6baelle. BsemaHus, KoUTo He ca cbbpaHM 3a nosBeye OT TPM
meceua, ce obesueHsasaTt ¢ 50%. 3arybute ot obesLeHKa ce NpeacTaBaT B oTyeTa 3a nevasnbarta uam 3arybata u apyrus
BceobxBaTeH Aoxoa,. [pynaTta M3Non3Ba KOPEKTMBHA CMETKa, 3a 4@ HamMaau CTOMHOCTTA Ha B3emaHuaTa, obesueHeHn oT
KpeauTHu 3arybu.

Cnpaesednuea cmoiiHocm

He,CI,BVI)-KVIMVITe UMOTHN, UHBECTULUMNOHHUTE MMOTU U aAKTUBUTE, AbPXHKaAHU 3a npop,a>+<6a Ca npeacrtaBeHM B OT4YeTa NO
crnpaBes/iMBa CTOMHOCT, U3YMCNIEHA OT HE3aBUCUM cepTUdULIMpPaH oLeHUTeN Ha basaTa Ha MPUXOLEH UM Na3apeH NoAXOA,.
Mpeagua, cTarHaumaTa Ha nasapa Ha HeABMMMMUTE MMOTM, OLLEHKUTE He BMHArKM ce OCHOBaBaT Ha CPaBHUTE/IHM Ma3apHU
JaHHM 33 peasiHU CKAKYEHW CAEeNKM, MOpafM KOeTo € Bb3MOXKHO (GaKTUYecKkuTe pes3ynTaTu ga ce pasanyasaT oT
HanpaBeHUTE OLLEHKM.
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3. UMOTU, MALLUHN U CbOPBKEHUA U HEMATEPUA/THN AKTUBU

31 mapm 2015 a.

3emaun CbopbXKeHUsa CTOonaHCKu AKTUBM B Hemare- O6wo AMA
crpagm 7] MHBEHTap 1 npouec Ha puanHu
obopyaBaHe Apyrv u3rpaxgaHe AKTUBU
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTuyeTHa cToHOCT
Ha 01.01.2014r. 12 611 99 15 2744 4 15473
TpaHcdep ot UHBe- 1353 1353
CTULMOHHU UMOTH
MpupobuTn 4 483 487
HenapwyHa BHOCKa B (1353) (1353)
ObLEPHO APYXKECTBO
MpeougeHKa 250 250
Obe3ueHka (95) (95)
Ha 31.12.2014 . 12 766 929 19 3227 4 16 115
MNpnaobutn 2 2
Ha 31.03.2015 . 12 766 99 19 3229 4 16 117
AmopTusauma
Ha 01.01.2014 . - (31) (11) - - (42)
Hauncnena - (11) (4) (15)
Ha 31.12.2014 . - (42) (15) - - (57)
Hauuncnena (3)
Ha 31.03.2015 r. - (45) (15) - (60)
BanaHcoBa cToHOCT
Ha 01.01.2014r. 12611 69 3 2744 4 15431
Ha 31.12.2014 . 12 766 57 4 3227 4 16 058
Ha 31.03.2015 . 12 766 54 4 3229 4 16 057

OTyeTHaTa CTOMHOCT Ha HAaMb/IHO aMOPTU3NPAHUTE aKTUBM, KOUTO Ce M3MON3BAT B AeMHOCTTa Ha pynaTa, No rpynu akTusem

e:

e  CbopbXKeHuA U obopyasaHe 2 xun.n.. (Kbm 31.12.2014 r. — 2 xun.ns..)
e  CTOMaHCKM MHBeHTap 12 xun.n.. (kbm 31.12.2014 r. — 12 xun.ns.)
e  KOMMIOTbpHa TexHMKa 4 xun.ne. (kbm 31.12.2014 r. — 0 xun.ns..)

3.1. AKTMBM B NpOLLeC Ha U3rpaxaaHe

MpraobueaHe NpPaBo Ha CTPOEXK CPeLly PEKOHCTPYKLMA Ha CbluecTByBalla crpasa
,PaKTYNTET NO *KypHanucTmka” Ha CoPpuinckm yHmsepcuTeT

MHorodyHKuMoHanHa crpaga 8 YW Il u YOW Ill, mecTHocT HM3 , U3TOK-Kbpo”,
Codwus, P3M 92097 k..M.

MectHocT AJIEMY — Co3onon (usroteaHe Ha MYM)

31.03.2015 31.12.2014
BGN’000 BGN’000
1736 1734
1112 1112

318 318
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MectHocT Mapk OTaux n kKyatypa — Cesep, rp. MNnosaue (M3rotesHe Ha MYM)

YU X (KOHCYNTAHTCKM YCAYTM BbB BPb3Ka C OCbLLECTBABAHE HA MHBECTULMOHEH

NPOEKT)

O6wo:

4. NHBECTULULMOHHU UMOTU

WUHBECTULMOHHU MMOTH - 3emu

MpunerKauy TepeH marasmH Ne 3 — Codwus, byn. Llapurpagcko woce 101
Mpunerkaw, TepeH napkomacto Ne 33 — Codusa, byn. Uapurpaacko woce 101
Mpunexa TepeH napkomacto Ne 34 — Codus, byn.Llapurpaacko woce 101
Mpunexaw, TepeH Kbm UHKeHepeH Kopnyc — rp.Mnosaus, yn.H. Abagxumes Ne 37
UHBecTULUMOHHU nmoTu - Crpagun

MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpagcko woce Ne 101

MapkomsacTto Ne 33 — rp.Codus, 6yn.Llapurpagcko woce Ne 101

MapkomsacTto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101

NHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaasknes No 37

O6wexutme ,Jobpe gownn” —rp. MneseH, yn.Ctoprosma Ne 187

O6LL0 MHBECTULLIMOHHU UMOTHU — 3EMU U CTpagu

5. TbPFOBCKU U APYTU B3SEMAHUA

MpepocTaBeH aBaHcK 3a NpuaobueaHe Ha crpaga B rp.Codumsa (o4aKBaH CPOK 3a
npugobueaHe — 2015r.)

MpepoctaBeH aBaHC 3a CTPOUTENCTBO - PakynTeT No KypHanuctuka, Codua
MpepoctaBeH aBaHC 3a NOKyMKa Ha 3emA B C.KpymoBo

MpepocTaseH aBaHC 3a M3meHeHMe Ha YT Ha nmoTu B c.Kpymoso

B3semaHe oT npogakba Ha akTUB, AbpXKaH 3a npoga>kb6a (MmoT B rp.CBUNeHrpaa) —
pa3cpoYeHo naalLlaHe CbrNacHo NoracuTeeH niax

B3emaHus oT gocTaBuuk ( NnpeannateH Haem opuc )
B3emaHUs OT KNMEHTU (HaeMM U KOHCYMaTUBW)

Ob6esLeHKa Ha B3eMaHUA OT KINEHTH

CbaebHu 1 NpUcbaeHN B3emaHuA

Ob6e3LeHKa cbaebHM M NpUCbAEHN B3EMAHNA

[JaHbLu 33 Bb3CTaHOBABAHE

B3emaHuA No NpeAoCcTaBeHM rapaHLMM C HEHACTbMWUA Nagex
B3emaHus OT NO4OTYETHM N

Apyru B3emaHua

06wWwo, B TOBa YNCNO:

»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

31 mapm 2015 a.

48 48
15 15
3229 3227
31.03.2015 31.12.2014
BGN’000 BGN’000
59 59
1 1
1 1
97 97
1118 1118
15 15
28 28
1071 1071
1209 1209
3599 3599
31.03.2015 31.12.2014
BGN’000 BGN’000
1019 1019
731 570
30 30
22
501
2 3
13 11
(5) (5)
34 34
(34) (34)
19 65
6 6
5
3 5
2 346 1704
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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

31 mapm 2015 a.

TeKywm 2 346

Hetekywin -

1704

C'bp,e6|-|wre U nNpUucCbaeHn B3eMaHUA BKNKOYBAT HeNNaTeHWM HaeMU U KOHCYMaTuBM OT HaMyCHalM HaemaTtenn B

O6uwexutme ,Jobpe gownun”, NneseH. 3aBeaeHnN ca CbaebHM Aena 3a cbbUpaHe Ha Te3n B3eMaHMA Ypes YacTeH cbaebeH

M3NbAHUTEN Ha 6a3a U3NbAHUTENIHU INCTOBE.

B cnepgalwara Tabamua e npeacTaBeH Bb3pacTOBUAT aHa/IM3 Ha TbProBCKUTE U APYrM B3eMaHUA:

c Mpocpoue- Mpocpo-
npocpoyeHun Mpocpoue-
31 mapt 2015 . HeHacTbnun HWOT6 40 uyeHuoTl (o] 111e]
[o 6 m. HU Hap 3.
nagex 12 m. po3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHus no npoaaxxém 501 8 - 509
MpepoctaseHn aBaHCH 1802 - - - 1802
MNpepnnaTteHun pasxoam 4 - - - 4
JaHbum 3a Bb3CTaHOBABAHE 19 19
B3emaHus no rapaHumm 6 6
AOpyrv Bzemanua 6 - - - 6
06wo 1698 8 - - 2346
6. AKTUBU, ObPKAHU 3A NPOAAKBA
31.03.2015 31.12.2014
BGN’000 BGN’000
YW XXIV B rp. CBuneHrpag 2 749 KB.Mm. Be4HO C NOCTpOEHaTa B Hero crpaga 880
BbubnunoTeKka n nepants (3N 1058 ke.m.)
Huea 1,999 aKa, HaxoaAwa ce B c.Kpymoso, obw,.Pogonu, o6n.Mnosans 41 20
O6wo 41 900

Ha 08.01.2015r. cbrnacHoO HOTapua/ieH akT e usBbplueHa npogaskb6a Ha Mmota B rp.CeuneHrpaa. CToOMHOCTTa Ha caenKkaTta

B8b31uM3a Ha 880 XxuAn.nB., KOATO e N cnpaseasnBaTa CTOMHOCT Ha umorta. OT npo,a,a»(6aTa He e oT4yeTeH d)MHaHCOB pe3ynTar,

Tbi KaTto KbM 01.01.2015r. umoTbT e npeacTaseH B OTYeTa 33 GMHAHCOBOTO CbCTOSHWE NO CrpaBennBaTa My cToMHocT (880

xun.ne.) Cymata He enoraceHa U3LUsano OT KANEHTA, J0rOBOPEHO € Pa3CcpoYeHOo naallaHe ¢ KpaeH cpok m.11.2015r.

7. MATEPUAIU

31.03.2015 31.12.2014

BGN’000 BGN’000

MBL|-HacTuAKa 3a 06eKT ,PaKkynTeT Nno *KypHaanctmka” - Copun 30 30
O6uwo 30 30
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8. MAPU4YHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

MapuyHK cpeacTsa B bpoii
MapuyHM cpeacTBa B pPasnialaTeNHn CMETKN
MapWyHM cpeacTBa B CPOYHU AEM03UTU

O6wo

»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

31 mapm 2015 a.

31.03.2015 31.12.2014
BGN’000 BGN’000

2 -

74 82

1071 996
1147 1078

»AKTMB Mponbptuc” AACULL nHBecTUpa YacT oT cBob6ogHMUTE NAPUYHU CPEeACTBA B CPOYHM AEMN03UTM Ha pa3nonoxKeHue, 6e3

orpaHuumuTenHu ycnosma. Kbm 31.03.2015 r. ca oTyeTeHM Npuxoam oT AMXBK B pasmep Ha 1 xun.nse. (kbm 31.03.2014 r. — 12

XWUN.NB.)

9. COBCTBEH KAMUTAN

OcHoBeH KanuTtan, pasnpegeneH B 19 728 099 6pos akumm

Mpemuun oT eMmUcHK (pasnnKa MeKay eMUCUOHHA U HOMMUHAJ/IHA CTOMHOCT Ha
eMUTUPAHNTE aKLNUK)

Peseps OT noc/eaBalLm OLEHKM Ha HEABUKUMU UMOTH
HepasnpegeneHa neyanba oT MUHAAWN TOANHM
HenokpwuTa 3ary6a oT M1HaAM rOAUHN

Tekywa nevyanba (3aryba)

O6wo

10. TbPTOBCKM U APYTU 3AAB/TKEHUA

MpepocTaBeH aBaHc 3a Npogaxba Ha UMOT B rp.CBMAeHrpas
3a4bKEeHUA NO 3aeMU U GUHAHCOB NIN3UHT
3a4bXKEHUA KbM 40CTaBYMUM

3a4b/IKeHMA KbM CBbp3aHu anua ( npunoxexHue 10.1)

3a4b/KeHUA, CBbP3aHK € NepcoHana ( 3ani1aTtu, OCUrypoBKK, MOAOTYETHM LA )

JaHbyHU 3aabkeHns (mectHn gadbun, 44C v A0A4)
3agbnxeHua No HensnaaTeHN AUBUAEHTU
MonyyeHun rapaHunmn No 4OroBopwm 3a Haem
Opyrv 3agbakeHna
O6uwo, B TOBa YMUCNO:
Tekywu
HeTeKkywiu

31.03.2015 31.12.2014
BGN’000 BGN’000
19728 19728
472 472

339 339
3224 3224
(780) (257)
(27) (523)

22 956 22983
31.03.2015 31.12.2014
BGN’000 BGN’000
33

36 39

5 68

144 144

10 47

21 7

18 18

28 28

1 1

263 385

69 191

194 194
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10.1. 3agbnXKeHUA KbM CBbP3aHM vua

CueHuT cTpouTenHa rpyna EOO/[ — rapaHumm 3a CMP

O6wo

»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

31 mapm 2015 a.

31.03.2015 31.12.2014
BGN’000 BGN’000
144 144

144 144

FapaHUumMTe 33 U3BBbPLUEHUN CTPOUTENHO-MOHTaXHU PaboTh ce oTHacAT 3a o6eKkT Crpaaa Ha CY ,Ce.KanmeHT Oxpuacku” B

He3aBbpweH ctpoex B YMU I, k8. 6 ,B6”, M.HM3 , Kbpo”, paioH ,Mnagoct”, rp. Copusa. CbrnacHo Hapepba Ne 2 ot

31.07.2003r. KbM 3aKOHa 3a YCTPOMCTBO HA TePUTOPUATA, rapaHLMOHHMAT CPOK 3ano4Ba Aa Teye OT AeHA Ha BbBEXKAAHETO

Ha CTpountTenHua 06eKT B eKcnaoaTtayma (M3,Cl,aBaHe Ha pa3peleHne 3a nosiseaHe Uan ygoctosepeHume 3a BbBeXAaHE B

ekcnsioatauma). CTpoMTeNIHO-MOHTaXKHUTE paboTh Ha onucaHuA No-rope 06eKT ce oyakea Aa 6baaT 3aBbplieHn npes 2016

r., cneg KOATO AaTa 3ano4vBa rapaHUMOHHUAT nepnoa.

11. npPuxoaun

Mpuxoamn oT Haemun
Mpuxoam OT KOHCYNTAHTCKN U MapKETUHIOBU YyCyrn

O6wo

12. PA3XO4U 3A MATEPUANIN

En.eHeprua 1 TonaoeHeprus
Ffopuso aBTomMobMN
KaHuenapcku maTepmanm U KOHCyMaTUBK

O6wo

13. BbHWHN YCNIYTU

Pasxoan 3a Haemm

Opugunyecku ycnyrum

M3roTBAHEe Ha Na3apHW OLLEHKMN
Pa3xoam 3a Takcu 1 YNEHCKM BHOC
MecTHM AaHbUN U TaKen

Pa3xoau 3a 3acTpaxoBKu

Pa3xoam 3a peMOHT M NOALAPDBIKKA, aaM. 06C/TyKBaHe Ha Crpaam

Opyrn pasxogm
O6wo

AHyapu — mapT

AAHyapu — mapT

2015r. 2014r.
BGN’000 BGN’000
50 78

12

50 90

AHyapu — mapT

2015r.
BGN’000

(1)
(1)

AHyapu — mapT
2014r.
BGN’000

(1)
(1)

(2)

(2)

AHyapu — mapT

AHyapu — mapT

2015r. 2014r.
BGN’000 BGN’000
(6) (6)

(3) (2)

(2) (2)

(3) (3)

(19) (24)

(4) (4)

(1) (1)

(3) (2)

(41) (44)
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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
31 mapm 2015 a.
14. PA3XO4M 3A NEPCOHANA

AHyapu — mapT AAIHyapu — mapT

2015r. 2014r.

BGN’000 BGN’000

Bb3HarpaxaeHus 1 3annatm (26) (25)
Pa3sxoam 3a coumanHo ocurypsasaHe (4) (4)
06wo (30) (29)

PbKOBOACTBOTO € MPeLeHmnsIo, Ye ceraliHaTta CTOMHOCT Ha pasxoauTe 3a o6e3wWweTeHnsa Ha NepcoHana nNpu NeHCMoHMpaHe, e
HeCbLLEeCTBEHA 3a OTYETa, NOPaAM KOETO Te3M Pa3Xo/M He Ca HAYUCNEHU.

15. ®UHAHCOBM NPUXOAU / PA3XOAMU

AAIHyapu — mapT AHyapu — mapT

2015r. 2014r.
BGN’000 BGN’000
Mpuxogmn oT AIMXBM OT NPeAOCTaBEHN CPOYHU AeN03UTH 1 12
Pa3xoau 3a NMXBU No 6aHKOB 3aeM U PUHAHCOB /IN3UHT (1) (1)
duHaHcoBu npuxoan/pasxoam, HeTo - 11
16. OTCPOYEHU AAHDBLUMU
OTCcpoYeHuTe AaHblLM BbpXy NevanbaTa ca CBbP3aHU CbC cnegHuTe 0bekTn B 6anaHca:
Pasmep Ha OTcpoueHum Pasmep Ha OT1cpoyeHun
AdHBYHO AdHDBYHU AaHbBYHO AdHDBYHU
HenpusHar pasnukm HenpusHaTt pasnuku
pasxopn, 31.03.2015r. pasxogp, 31.12.2014r.
31.03.2015r 31.12.2014r
BGN’000 BGN’000 BGN’000 BGN’000
HensnonssaHW OTNYCKM 1 0be3LLeTeHnn - - 1 -
AMOPTU3MPYEMUN ABATOTPANHN MATEPUAIHU aKTUBU (12) (1) (12) (1)

17. CAE/NIKM CbC CBBP3AHU INULIA
CBbp3aHM AMLA C MKOHOMMYecKaTa rpyna ,Aktus Mponbptuc” AACULL, ca akumoHepute , TpuHutn MponbpTtnc” EOOL,
»CWeHuT cTpoutenHa rpyna” EOOL n U4 ApBaHc UMHBecT ALl, nputekasalum Hag 5% oT akLMuTe Ha ApYKEeCTBOTO.

17.1. Bb3Harpa*kaeHUA Ha KNOYOBUA YNPaBAEeHCKU NepcoHan

CbCTaBbT Ha K/AKYOBMA YMNPAB/IEHCKM MNEPCOHan e OnoBecTeH B npuaoxeHue 1.2. Bb3HarparkgeHuATa Ha KAKYOBMA
ynpaBaeHCKN nNepcoHan, BKAKYNTENHO OCUTYPUTENHUTE BHOCKU Ca:

AAHyapu — mapT AHyapu — mapT

2015r. 2014r.

BGN’000 BGN’000

Bb3HarpaxaeHma 1 coumanHm OCUrypoBKn 22 22
O6wo 22 22

21



»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
31 mapm 2015 a.
18. YnpasneHue Ha GUHAHCOBUA PUCK
B xofa Ha obuyaiHaTa cu genHocT [pynaTa moxKe Aa 6bae U3/10XKeHa Ha pPasiMyHM GUHAHCOBM PUCKOBE, KOUTO BKIKOYBAT:
nasapeH PUCK (CbCTOW ce OT BaNYTEH PUCK, IMXBEH PUCK U APYT LLEHOBM PUCK), KPEAUTEH PUCK U TUKBUAEH PUCK.

061W0T0 ynpasaeHue Ha p1cka e GoKycHpaHo BbpXy TPYAHOCTUTE Ha NPOrHo3MpaHe Ha GMHAHCOBM Nasapwu 1 3a NOCTUraHe
Ha MMHUMMMU3UPAHE Ha MNOTEHUMaNHUTE OTpuuaTenHu edeKTu, KouTo buxa MOrIM fa ce OTPasAT Bbpxy GUHaAHCOBUTE
pesynTatu 1 cbCcToAHMe Ha pynarta.

TeKywo ¢uHaHCOBUTE PUCKOBe ce uaeHTUdMUMpaT, MsmepsaT M HabnlOA4aBaT C MOMOLUTA HAa Pas/INYHU KOHTPOJHM
MexaHM3MW, BbBEAEHM 3a [la Ce OnpeaenaT afeKBaTHM LEeHW Ha YyCayrute, npeaocrtasaHu oT [pynaTa, Aa ce OLUEHAT
afleKBaTHO nasapHuTe 06CTOATE/ICTBA HAa M3BbPLUBAHUTE OT HEA MHBECTULMW U popMMTE Ha NoaabpaHe Ha cBobogHuTe
NIMKBUAHU cpeacTsa, 6e3 aa ce Aonycka HeonpasaaHa KOHLLEHTPaUMA Ha AaAeH PUCK.

Mo-pony ca onuMcaHu PasanyYHUTE BULOBE PUCKOBE, HA KOWUTO € M3a0xeHa MpynaTta Npu ocbLLECTBABAHE Ha onepauuuTe I,
KaKTO W Bb3NPUETUAT NOAX0A NPU YNpaBaeHNETO Ha Te3n PUCKOBE.

18.1. Ma3sapeH puck

Ma3apeH pUCK e PUCKBT NpY NPOMAHA Ha Na3apHUTE LLeHWU, KaTo KYPC Ha YyXKAECTPAHHA Ba/yTa, IMXBEHU NMPOLLEHTU UIn
LEHM HA KanuTanoBu MHCTPYMEHTH, [OXOALT Ha [pynaTa Man CTOMHOCTTa Ha MHBeCTULMKUTE Aa 6baaT 3acerHaTu. LienTa Ha
yNpaB/iieHMETO Ha Na3apHUA PUCK € A3 Ce KOHTPOJIMPa eKCMo3MUMATa KbM NasapeH PUCK B NPUEMJIMBU TPAHMLM KaTo ce
ONTMMM3MPA Bb3BPDBLLAEMOCTTA.

[Ma3apHMAT PUCK Cce CbCTOU OT BanyTeH, JIMXBEH U APYT LLEeHOBU PUCK.
BanymeH puck

lpynaTa He e U3N0XKeHa Ha BaslyTeH PUCK, 3aLLLOTO OCHOBHO HEMHUTE Onepauun 1 CAeNKU ca 4EHOMUHUPAHU B BbArapcku
neBsa u/vnun eBpo, AOKOIKOTO /1eBBT e ¢ GMKCUPaH KypC CNPAMO €BPOTO MO 3aKOH.

JluxeeH puck
lpynaTa He e U3N10XKeHa Ha INXBEH PUCK AOKOJKOTO HEMHUTE B3EMAHUA U 3a4b/IXKEHUA He Ca IMXBEHMU.
LeHosu puck

[pynaTta e n3noxeHa Ha NasapeH PUCK, MPOM3TMYALL OT NPOMEHMUTE B MA3APHUTE LLEHU HA HEABMKMMNUTE MMOTW.

18.2. KpeguteH puck

KpeauTHUAT puck 3a M'pynaTa ce cbCTOM OT PUCK OT GUHAHCOBA 3aryba ako KAMEHT UM CTPaHa No GUHAHCOB UHCTPYMEHT
He ycnee Ja U3MbAHU CBOUTE AOTOBOPHU 3a4b/KeHUA. KpeAUTHUAT PUCK NPOU3TUYA OCHOBHO OT B3EMaHMA OT KIMEHTU U
WHBECTULMW B ABNTOBU LLEEHHWU KHUXKA.

banaHcoBaTa CTOMHOCT Ha d)MHaHCOBVITe aAKTUBU NpeacTtaBnAaBa MakCMMalHaTa KpeguTtHa eKcnosnuuna.

Top208cKU u Opyau 83eMaHus

EKCnosuumATa KbM KpeauTeH PUCK e B pe3ynTaT Ha UHOMBUAYAHUTE XapaKTePUCTUKM Ha OTAE/NHUTE KAMEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTUYMTA PUCK OT CMa B MKOHOMMYECKMTE MOKa3aTeNn B MHAYCTPUATA U CTPAHATa, B KOATO KAWEHTUTE
onepupaT M ca YCTAaHOBEHM 33 XKMBEEHe, Tbil KaTo Te3n GaKTopyM MOraT Aa OKayKaT B/MSAHME BbPXY KPeaWUTHUSA PUCK.
PbkoBoacTBOTO Ha pynaTa CK/AlOYBa AOrOBOPM C KAMEHTM, OBMKHOBEHHO 3a Nepuog OT Hag, ABe roAMHM, KaTo He ca
Npu3HaBaHW 3arybu OT obe3LeHKa 3a Te3n KAWEHTW, C U3KAYEeHWe Ha HaemuTenuTe B ObwexuTve Jobpe pownu,
rp.MneseH. Mpu HabNOAEHWETO HA KPEOUTHUA PUCK KAWEHTUTE ce rpynupaT Mo KPeaWUTHUTE CU XapaKTepUCTUKM,
BK/IIOYUTENIHO M JanN Te ca GU3MYECKO MW IPUONYECKO MLE, BpemeBM NPodu, NajerK M CbLiecTByBaHe Ha NPeauLLHK
bUHaAHCOBM 3aTPyAHEHMA.

CanpaTta no TbProBCKW M ApYrvM B3EMaHWUA Ca CBbP3aHM MaBHO C KAMEHTU GU3nYeckn anua B oblexutue ,Jobpe aownn”
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»AKTUB MPOMBbPTUC” AL CUL

MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem

31 mapm 2015 a.

rp. NMneseH. KNMEHTM, KOUTO Ca OKAYeCTBEHW KaTO “BMCOK PWUCK” ca MOCTaBEHW B OrPaHWYEH CMUCBK C KAMEHTU U ce
HabntogasaT oT CbBeTa Ha AMPEKTOpUTE, N BbAeLLm yeayrm nam npoaaxbm ce peanmsmnpat Ha 6a3aTa Ha NpeanaallaHe.

[pynata Haumcnaga 0663LI,EHKa, KOATO NnpeactasB/siABa HerosaTta ﬂpM6}1M3MTeﬂHa OUu€eHKa 3a Bb3HWKHaAU 3ary6m no
OTHOLWEHWNE Ha TbProBCKUTE U APYrK B3eMaHUA.

lMapu u napu4yHu eKeusaneHMu

lpynaTta pasnonara ¢ napu U NapuyHn ekBnsaneHT kbm 31 mapt 2015r., Bb3m3awm Ha 1 147 xunsaam nesa (31.12.2014: 1
078 xunagam nesa), KOETO NPEACTABAABA MAaKCMMANHATa UM KpeauTHa ekcno3uuma. Mapute n NapuyHUTE EKBUBANEHTU Ce
HamupaT B 6aHKOBU N GUHAHCOB UHCTUTYLMK, OLeHABaHM C AA- 10 AA+ OT perTMHIoBa areHums.

18.3. JIukBnpeH puck

JINKBMAHUAT PUCK € PUCKDBT, Ye MpynaTa Wwe uma TPyAHOCTM NPU U3Nb/HEHWE Ha 3a4b/IKEHMATA, CBbP3aHu ¢ UHaHCoBUTE
MacuBM, KOMTO ce ypexkaaT B napu uam uypes apyr dMHaHCOB aKTMB. MoaxoabT Ha [pynaTa 3a ynpaBaeHue Ha IMKBUAHOCTTA
e [a Ce OCUTrypK, OOKOAKOTO € Bb3MOXKHO, Ye TA BMHArM Le MMa A40CTaTb4yHO IMKBUAHOCT, 338 A3 U3MbAHWN 334b/KEHNATA
CW, KaKTO NpY HOPMaJIHK, TaKa M NPW CTPECOBU YCIOBUSA, KaKTO 1 6e3 Aa NoHece HenpuemanBu 3arybu uav aa Haspeau Ha
penyTtauuaTa Ha pynara.

MpoBeXKaa ce KOHCepBaTMBHA MOAWUTUKA NO YNpaBJAeHUe Ha IMKBUMAHOCTTA, Ype3 KOATO MOCTOAHHO NoaAbpika onTUmaseH
NIMKBMAEH 3anac napuyHM cpeactsa M aobpa cnocobHOCT Ha ¢UHaHCMpaHe Ha CTOMaHCKata CcuM AeWHOCT. TeKyuwo
MaTypUTETLT M CBOEBPEMEHHOTO OCbLLECTBABAHE Ha NAWAHMUATA ce caeau oT GUMHAHCOBMA OTAEN, KaTo ce NoaabpiKa
exeAHeBHa MHPOpMaUMA 33 HAAMYHWUTE MNAPUYHKM CPeacTBa M npeAacToAwmTe naawaHua. CeobogHUTe cpeactBa ca
WMHBECTUPAHM B KPAaTKOCPOYHM AENO3UTH NMPU NOAXOAALM TMXBEHW PaBHULLA.

18.4. YnpasneHue Ha KanUTanoBUA PUCK

OcHoBHaTa Uen Ha ynpas/JeHMEeTO Ha Kanutana Ha pynaTta e ga ce ocurypw ctabuneH KpeguTeH PenTUHT U KanuTanosu
nokKasaTenu, C ornes NPoAb/XKaBaLLoTO PYHKLMOHUPaAHe Ha BU3Heca M yBenMyaBaHe Ha CTOMHOCTTa My 3a aKLMOHepuTe.
lpynata ynpasaABa KanuTanoBaTa CUM CTPYKTypa M A M3MEHA NpuM HeobXoAMMOCT, B 3aBMCMMOCT OT MPOMEHMUTE B
MKoHOoMMYeckuTe ycnosuAa. Aktue lMponvpuc AACUL, cneay nasapHaTa CM KanuTanusauma, KOATO MMa MPAKO BAUAHME
BbPXY CTOMHOCTTa My 3a akumoHepute. OCBEH TOBa PbKOBOACTBOTO C/leiM HUBOTO Ha COOCTBEHUA KanuTaa, NpusaeyYeHuTe
CPeAcTBa, CbOTHOLWEHME NPUBIEYEHN CPEACTBA KbM COOCTBEH KanuTas, KaKTO U CbOTHOLIEHMETO MMOTU KbM COBCTBEH

Kanutasn.
31.03.2015 31.12.2014

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHU pesepsu 339 339
MpemuitHn pesepsu 472 472
®PurHaHcoB pe3yaTart 2417 2444
O61wo cobcTBEH KanuTan 22 956 22983
HeasuKnumm umoTu (npunoxkexue 3, 4 n 6) 16 406 17 265
3agbakeHns 263 385
KoedpuumeHT Ha 3aa/1bKHANOCT (3a4b/IXKeHUA KbM COBCTBEH KanuTan) 0.01 0.02
MMOTU KbM COBCTBEH KanuTtan 0.71 0.75
MasapHa KanuTannsauma 5800 4 340
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»AKTUB MPOMBbPTUC” AL CUL
MexduHeH KOHCOAUOUPAH hUHAHCO8 omyem
31 mapm 2015 a.
18.5. CnpaBep/iMBa CTOMHOCT
CnpaBeg/inBaTa CTOMHOCT e LeHaTa, KoaTto 6u buna nonyyeHa npu npoaakbata Ha akTUB WM NAaTEHA NPU NPEXBBPAAHETO
Ha nacuBe B 0bUYaliHA CAe/IKa MeXAY Na3apHM YYacTHULM KbM AaTaTa Ha oLeHABaHe.

MonuTuKaTa Ha Apy)KecTsaTta OT rpynarta e Aa OnoBecTaBaT BbB (GMHAHCOBMTE CM OTYETM CnpasBednMsBaTa CTOMHOCT Ha
($UHAHCOBMTE aKTUBM M NACUBU, KOUTO He ca NPeACTaBeEHU NO CNpaBes/iMBa CTOMHOCT B HasaHCca M 33 KOUTO CbLLECTBYBA
OCHOBEH Mas3ap WaM NpW Annca Ha OCHOBEH Masap, Hal-U3rofeH 3a TO3M akTUB nasap.

KoHuenumaTa 3a cnpaseg/vMBaTta CTOMHOCT MpeAnosara peanvsvpaHe Ha GpUHAHCOBM MHCTPYMEHTM upe3 npopaxba. B
nosevyeTo cayd4an obaye, 0COBEHO NO OTHOLEHWE HA TbPrOBCKUTE B3EMAHMA U 3aAb/KEHUA, N AENO3UTUTE, APYHKECTBOTO
OYaKBa fa peanmsnpa Tean GMHAHCOBM aKTUBM Ype3 TAXHOTO LANOCTHO 06PaTHO U3NAaLaHe Uan PecnekTMBHO noracasaHe
BbB BPeMeTo. 3aT0Ba Te Ce NPeACTaBAT No TAXHATa aMOPTM3NPaHa CTOMHOCT.

CblWo Taka ronamaTa 4acT OoT GUHAHCOBMTE aKTMBM M NACMBM Ca MAM KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM
B3eMaHUA U 33b/IXKEHNA), UM ca OTpaseHu B HanaHca No nasapHa CTOMHOCT, UKW NPeACTaBAABaT MHBECTULMU B AA/0OBE
Ha Apy)KecTBa OT 3aTBOPEH TWUM, KOMTO He ce TbprysaT cBOHGOAHO M HAMAT aHaN03M Ha MecTHMA nasap - nopaau ToBa
TAXHaTa cnpaBea/inBa CTOMHOCT € Npnban3nTeNnHo pasHa Ha 6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha rpynarta cyuTa, Yye NMpW CbLLECTBYBaWMUTE 06CTOATENCTBA NPeACTaBeHWTe B OT4eTa 33 (GUHAHCOBOTO
CbCTOSIHME OLEHKM Ha GUHAHCOBUTE aKTUBM M NACUBM Ca Bb3MOMKHO Hal-HageXaHWN, aAeKBaTHU U AOCTOBEPHU 3a LeanTe
Ha ¢WHaHCcoOBaTa OTYETHOCT M ca 6AM3KO A0 TAXHATa CNpaBeANMBa CTOMHOCT, B 3aBMCMMOCT OT TEXHWMAT XapaKTep U
MmaTypuTer.

19. YcnoBHM aHrakmmeHTun
[py»ecTBaTta OT rpynaTta He BOAAT 3HaYMMM CbAebHUN Aena 1 He ca CKAKYBaAM A0r0BOPU UAM CNOPa3yMEHMA B KOUTO Aa
MM KNay3n 32 YCNOBHU aHTaXKMMEHTM.

20. CbbuTHA cnep Kpas Ha OTYETHUA Nepuoa
Cnep, KpasA Ha OTYETHUA Nepuog, He ca HaCTbNUAN CbOUTUA, KOUTO Aa OKa3BaT CbLLECTBEHO BANAHUE B UMYLLLECTBEHOTO U
dWHaHCOBO cbCTOAHME Ha pynaTa.
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