
ME)l{,[[I1HEH KOIICOJII1,lIHPAH JJ:OKJIA,lI 3A 
,IJ;EHHOCTTA 

Ha "I1HTepcKaif" An 
K'hM 30.06.2012 rO,IlI1Ha 

Me)I(AHHIDIT KOHCOnH,ll.HpaH AOKJIaA 3a .n:eHnOCTIa K'bM 30.06.2012r. .n:a ce pa3fJ1e)I(Aa B e.n:HO C 
Me)I(AHHHJI KOHconH.n:HpaH tPHHaHCOB OT'IeT Ha rpynaTa K'bM 30.06.2012r. 3a I.l,enHTe Ha T03H OT'IeT 
.n:aHHHTe BKJIIOIIBaT BCHqKH npHXo.n:H H Pa3xo.n:H Ha "I1HTepcKaH" A,lJ; H npHXo.n:HTe H Pa3XO.n:HTe Ha 
"AKTHB COO" 00,lJ; K'bM 30.06.2012r. 

IlpH H3rOTBHHeTO Ha OTqeTa ca Cna3eHH npHHI.l,HnHTe Ha BHpHO H qeCTHO npe.n:CTaBHHe Ha 
pa3BHTHeTO H pe3ymaTHTe OT AeHHocrra Ha rpynaTa. 

"lIHTepcKaii" .A,lJ; e aKI.l,HOHepHO .n:P)')KeCTBO, no CMHC'bna Ha T'bprOBCKIDI 3aKOH, 
pefHCTpHpaHO KaTO "I1HTepcKaH" EOO,lJ;, no tPHpMeHO Aeno N2282/2004r. Ha COtPHHCKH OKp'b)KeH 
C'b.n:. 

Ha 22.12.2008r. HaCTbnBa npOMHHa B npaBHaTa H opraHH3aI.l,HOHHa tPopMa Ha ,lijJy)KeCTBOTO H 
C'bIll,OTO e npepefHCTpHpaHO OT EOO,lJ; BAil;. 

ITpe.n:MeTa Ha .n:eHHocT Ha )].pY)KeCTBOTO e: " neTHIlI,Ha .n:eHHocT H npo.n:roK6a Ha ropHBa ". 

,[(pY)KeCTBOTO e C'bC ce.n:aJIHIlI,e H a.n:pec Ha ynpaBneHHe: c.J1ecHoBo, 06Il1,HHa EnHH DenHH, 
COtPHHCKa 06naCT, eneKTpOHeH a.n:pec intersky@abv.bg, web-site: www.interskybg.com . 

"MHTepCKaH" A,lJ; e C KanHTaJI, pa3npe.n:eneH B 8370000 6pOH 6e3HaJIHqHH nOHMeHHH aKI.l,HH, 
CHOMHHaJIHa CTOHHOCT 1 neB. 

KanKTaJIa Ha ,lijJ)')KecTBoTo e tPopMHpaH OT napHqHa BHOCKa B pa3Mep Ha 4 500 000 neBa H 
HenapHqHa BHOCKa B pa3Mep Ha 3 870 000 neBa. HenapHqHaTa BHOCKa ca C'bCTOH OT cne.n:HHTe 

. aKTHBH: 
- XOTen- peCTopaHT "MoMHHH CKaJIH" - HaXO,D:HIlI, ce B3eMJIHIlI,eTO Ha ceno ,lijJHHOBO 
- ABTopeMoHTHa pa60THnHHI.l,a CMecToHaxO)I(AeHHe ceno 06poqHIll,e 
- 70% OT KanHTaJIa Ha "AKTHB - CHn" 00)]., rp. BapHa, perHCTpHpaHO C perneHHe no 
<fJ.A.N23262/2000r. Ha BOC 

mailto:intersky@abv.bg


AKI.{HOHepHIDI Kanman e pa3npe,lJ;eJIeH KaKTO CJIe,lJ;Ba: 

8369999 99,99% 

0,01% 

C'bBeThT Ha ,lJ;HpeKTOpme Ha eMmeHTa ce C'bCTOH OT TpHMa 'lJIeHa, <pH3HQeCKH JIHl~a. 

KpaCHMHp TIeTpOB BeJIHKOB - TIpe,lJ;ce,lJ;aTeJI Ha C'bBeTa Ha ,lJ;HpeKTOpme 

XpHCTO TIeTpOB XpHCTOB - 'lJIeH Ha C'bBeTa Ha ,lJ;HpeKTOpme H lthn'bJIHmeJIeH ,lJ;HpeKTOp 

PYMeH [eoprHeB TIeTKOB - 'lJIeH Ha C'bBeTa Ha ,lJ;HpeKTOpme 

"MHTepCKau" A,.[( e ny6JIHQHO ,lJ;p)')KecTBo, no CMHC'bJIa Ha 'lJI.1l 0, an.l, T.2 OT 3aKoHa 3a 

ny6JIHQHOTO npeMaraHe Ha QeHHH KHIDKa, KaTO HMa BnHcaua, B'bB BO,lJ;eHIDI OT KOMHclliITa 3a 

<pHHaHcoB Ha)J;30p perHCThp Ha ny6JIuqHme ,lJ;PY)KecTBa, eMHCIliI OT aKI.{HH C QeJI ThprOBIDI Ha 

peryJIHpaH na3ap. 

"AKrUO Cun" 00)]; e ,lJ;p)')KecTBo C orpaHuqeHa oTroBopHoCT no CMHC'bJIa Ha T'bprOBCKIDI 

3aKOH. ,Z:(p)')KeCTBoTo e IOpH)J;HQeCKO JIHQe H ynpa)KIUIBa ,lJ;eUHoCTTa CH caMOCTOBTeJIHO. PerHcTpHpaHo 

e npe3 2000 r. no <p.,lJ;. N!! 3262/2000 r. no onHca Ha BapHeHcKlliI OKp'b)KeH C'b,lJ; C'bC Ce,lJ;anHme rp. 

BapHa, yJI."[eoprH oeHKoBcKH" 79. 

,.[(p)')KeCTBOTo e npeperucTpHpaHo C pellieHHe 3262/2000 310 OT 10.02.2009 r. 

C'b,lJ;PY)KHHQH ca: 

1."MHTepcKau" A,.[( 

2. MuxaHJI MuxaiirroB 

"AKTHB CHn" 00,.[( e C OCHOBeH npe,lJ;MeT Ha ,lJ;eUHocT: npOH3BO,lJ;CTBO H ThprOBHH C'bC 

CTpOHTeJIHH CMeCH, BO,lJ;O,lJ;HCnepCHH Ma3HJIKH H 60H, rpYMOBe, JIaTeKC H ,lJ;p.; cTpomeJIHa H 

HH)KeHepHHrOBa H BCHKa ,lJ;pyra ,lJ;eUHOCT, KOHTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHIliIT Kanman Ha ,lJ;p)')KeCTBOTO e 10 000 JIB H H3pa3HBa CTOUHOCTTa Ha HMYmeCTBOTO K'bM 

,lJ;aUlTa Ha perHCTpaQIliITa. 

"AKTHB CHn" 00,.[( ce ynpaBAABa OT 06moTO C'b6paHHe Ha C'b,lJ;pY)KHHQme H ynpaBmeJI. 

TIpe,lJ;CTaBAABa ce OT MuxaHJI CnaCOB MuxaiirroB - ynpaBHTeJI Ha ,lJ;p)')KeCTBOTO. 

I.llPErJIElI HA lIEHHOCTTA HA rpYllATA 

HII<1'OPMAIJ,lUI 3A CTOllAHCKATA ,l(EHHOCT HA "HHTepCKaH" A.,lJ;._" 

OCHOBHaTa ,lJ;eUHOCT Ha "MuTepCKau" A,Z:( MO)Ke ,lJ;a ce pa3rrre)K)J;a B TpH HanpaBJIeHIliI: 

-JIeTumeH onepaTOp Ha JIeTaTeJIHa llJIOma,lJ;Ka "JIecHoBo", C'brJIaCHO H3,lJ;a,lJ;eHO 

Y,lJ;OCTOBepeHHe 3a eKCllJIOaTaQHOHHa rO,lJ;HOCT 

-AoHagHoHeH onepaTOp ClloaTa HaeTH CaMOJIeTa - "SOKATA TBM 850" H"CIRRUS SR 

-npolla:lK6a Ha ["opUOO u no CneUHaJIHO aouagHoHeH 6eH1HH 100 LL 
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HaqaJIOTO Ha ~eHHOCTTa e nOCTaBeHO npe3 2003 r., KoraTO OT 06InHHa EJIHH IIemm ce 
3aK)'fIYBa 6HBIIIe CeJICKOCTOnaHCKO JIeTHIne, HaMHpaInO ce B c. JIecHoBO C nnOIn 75 ~Ka. IIapaJIeJIHo, 
,l(p}')KecTBoTo CKmOqBa ~oroBop C'bC "COpTOH3nHTBaHe JIecHoBo" EOO,[(, qHHTO HMOTH rpaHHqaT C 
JIeTHIneTO, 3a B'b3Me3~HO nOJ13BaHe Ha aKTHBHTe MY. IIpe3 2007 ro~. qpe3 nOKYnKaTa Ha 
"CopTOH3nHTBaHe JIecHoBO" EOO,[(, "MHTepCKaH" EOO,[( CTaBa c06cTBeHHK Ha aKTHBHTe. 

06InaTa nnOIn Ha JIeTHIneTO e 384 ~Ka. B'bpxy Ta3H nnOIn ca H3rpMeHH 3 xaHrapa 3a 
~oMYBaHe Ha CaMOJIeTH, MMHHHcTpaTHBHa crpa~a, Mo~epHa npoTHBOnO)l(apHa CHCTeMa C nOMneHa 
CTaHl.l,IDI, 3aJIH 3a 06yqeHHe, rCM CKJIM, nepoH H PYJIbO)I(KH, H JIeTaTeJIHa nHCTa C~'bJ1)l(HHa 910 M. H 
IIIHpHHa 25 M. M3rpMeHa e H e nycHaTa B eKCnJIoaTal.l,IDI H "IIpHeMHa crpa~a" /MaJIKa aeporapa/. 

,[(eHHOCTTa Ha ,[(PY)I(eCTBOTo nOMe)I(H Ha pe~Hl.I,a peryJIal.l,HH, C'brJIaCHO ~eHCTBaInHTe B 
cTpaHaTa 3aKOHOBH H nO~3aKOHOBH HopMaTHBHH aKTOBe. 

IIpe3 2006r. OT MHHHcTepcTBo Ha TpaHcnopTa H C'b06IneHIDlTa e H3~a~eHO Y~ocToBepeHHe N'!! 
02/20.03.2006 ro~. 3a eKCnJIOaTal.l,HOHHa ro~HOCT Ha JIeTaTeJIHa nnOIna~Ka ,,JIecHoBo". C'brJIaCHO 

l.I,HTHpaHOTo Y~ocToBepeHHe, nnOInMKaTa oTrOBapjl Ha H3HCKBaHIDITa Ha HopMaTHBHaTa ype~6a H ~ 

ro~Ha 3a eKCnnOaTal.l,HjI OT B'b3,lJ,)'XonnaBaTeJIHH cpe~cTBa OT KO~ "B" no KJIaCHlpHKal.l,IDITa Ha 
Hape~6a N'!! 14. Ha JIeTaTeJIHa nITOInMKa "JIecHoBo" MoraT ~a H3B'bpIIIBaT nOJIeTH JIeTaTeJIHH anaparn 
C Maca ~o 5 700 Kr. H 19 nDTHHKOMeCTa caMO B CBeTJIaTa qaCT Ha ~eIDl, npH BHJ.J,HMOCT pa3peIIIaBaIna 
BH3yaJIHO Kal.l,aHe. 

IIpe3 2007r. OT MHHHcTepcTBo Ha TpaHcnopTa H C'b06IneHIDITa e H3~a~eHO CBHJ.J,eTeJICTBO 3a 
aBHalJ,HOHeH onepaTOp N!! BG29 OT 03.07.2007 ro~., y~ocTOBepjlBaInO,qe "MHTepCKaH" A,[( OrrOBapjl 
Ha H3HCKBaHIDITa 3a aBHalJ,HOHeH onepaTop C'brJIaCHO 3aKoHa 3a rp~aHcKo B'b3,lJ,)'XonnaBaHe. 

3a ~a onepHpa n'bJIHOl.l,eHHO KaTO JIeTHIneH onepaTop ~p}')KecTBoTo HMa perncTpalJ,IDl 3a 
OC'brn;eCTBjlBaHe Ha ~aJIeKoc'b06IneHIDI qpe3 pMHOCTaHlJ,HH Ha B'b3,lJ,)'XOnJIaBaTeJIHH cpe~CTBa, KaTO 3a 

l.I,eJITa HMa H3~MeHO y~ocTOBepeHHe N'!! 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe qJ]. 20 OT 
06Ina JIHl.I,eH3HjI N'!! 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe qJ].50, aJI.l OT 3aKoHa 3a aKl.I,H3HTe H ~aH'bqHHTe CKJ1a~OBe Ha 

~pY)l(ecTBoTo e H3~MeH JIHl.I,eH3, 3a ynpaBJIeHHe Ha ~aH'bqeH CKJ1a~ 3a CKJIMHpaHe Ha aKl.I,H3HH CTOKH, 
N'!! 403 C MpeC c. JIecHoBo, JIeTaTeJIHa nJIOrn;MKa H HOMep Ha ~aH'bqHIDI CKJIa~ BGNCA00276001. B 

C'bInHfl MO)l(e ~a ce CKJ1a~Hpa H 3ape~a CaMOJIeTHO ropHBo - aBHalJ,HOHeH 6eH3HH. 

C nHCMO 3a HaMepeHIDI C Bx.N!!40-01-646 OT 11.08.2008r. "MHTepCKaH" A,[( e 3~BHJ1 npe~ 

MHHHCTepCTBO Ha TpaHcnopTa - r,[( ''rBA'' CBoeTO )l(eJIaHHe JIeTaTeJIHa nnOInMKa "JIecHoBo" ~a 

6'b~e ceprn<pHl.I,HpaHa KaTO "JIeTHIne" H ~a ~06He npaBoTo ~a 06cJIY)l(Ba Me~Hapo~HH nOJIeTH. 

KrmeHTH Ha "MHTepcKaH" A,[( ca ~p}')KecTBa, npOBe~aInH Ha TepHTOpIDlTa Ha JIeTaTeJIHaTa 
nJIOrn;aMaTa ~eHHocTH no 06yqeHHe Ha MJ1a~H nHJ10TH, nmpoK Kp'br OT <pH3~ecKH H lOp~HqeCKH 

JIHl.I,a, Ha KOHTO no CHJ1aTa Ha e~HOMeCeqHH, TpHMeCeqHH, IIIeCTMeCeqHH H e~HorO~HIIIHH ~oroBopH 

ce OT~aBaT e~HHHqHH MeCTa 3a ~oMYBaHe, KaKTO H ThprOBCKH <pHPMH Ha KOHTO ce H3B'bpIIIBa 
npo~~6a Ha e~po H ~pe6Ho Ha ropHBa - npe~HMHo aBHalJ,HOHeH 6eH3HH 100LL. KaTo aBHal.l,HOHeH 
onepaTop C ~Ba HaeTH CaMOJIeTa - "SOKAT A TBM 850" H "CIRRUS SR 22", C'brJIaCHO H3~MeHO Ha 
<pHpMaTa CBHJ.J,eTeJICTBO 3a aBHal.l,HOHeH onepaTop, ~p}')KecTBoTo H3B'bpIIIBa "KopnopaTHBHH nOJIeTH". 
B Ta3H Bp'b3Ka ca CKJIlOqeHH ~oroBopH C KopnopaTHBHH KJIHeHTH - "An6eHa" M "An6eHa MHBecT 
XOJI,lJ;HHr" M "IIpHMa (f)HHaHc" EA,[(. 

OCHOBHH KJIHeHTH Ha ,[(pY)l(ecTBoTo npe3 2012 r. ca: 
"E'bp CnOpT" 00,[(, "CHMeOHOB H ,[(epMe~HeB" 00,[(, "CneKT'bp " A,[(, "ABTO HH)I(HHepHHr", 

",[(apHK CKaH" EOO,[(, ,,An6eHa" A,[(, ,,An6eHa MHBeCT XOJI,lJ;HHr" A,[(. 

(f)HpMH CHaH-rOAAM OTHOCHTeJIeH WlJI B npHXO~HTe OT npo~~6H ca: "E'bp CnOpT" 00,[( , ,,An6eHa" 

A,[( H "An6eHa MHBeCT XOJI~HHr" A,[(. 
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"l1HrepcKaH" A)); e eJJ.HH OT OCHOBHHTe JJ.OCTaBqHQH Ha aBHaQHOHHO ropHBO 100 LL. 
));pyxecTBoTo BHaCH ropHBOTO JJ.HpeKTHO OT npoH3BoJJ.HTeJIH "IIIeJI ABCTpHH", "IIIeJI repMaHHH" H 

I10JIIlIa, KoeTO oCHrypHBa B'b3MO)J(HOCT 3a npoJJ.~6a Ha eJJ.po H JJ.pe6Ho Ha BHCOKOKaqeCTBeHO, 

OTrOBapHI.QO Ha Cneu.H<lmqHHTe H3HCKBaHHH aBHaQHOHHO ropHBO Ha KOHK)'peTHa QeHa. 

IDI<IlOPMAD;HH 3A CTODAHCKATA ~EitHOCTHA "AKTUB CUD" 00,1]; 

Pa3BHTHeTO Ha )].pyxeCTBOTO B nepHO)].a OT 2000r.)].0 2009r. npeMHHaBa npe3 Pa3JIH~H eTanH. 

CTaprnpaHeTO 3anOqBa C 060py)].BaHe 3a OKOJIO 10 XIDI. JIeBa, nOMeI.QeHHe no)]. HaeM H OCHOBeH 

KJIHeHT "AJI6eHa" A)l;. I1pe3 200Ir. ce 3aK)'rryBa c06CTBeHa npOH3BO)].CTBeHa crpa)].a H ce H3rp~aT 

npOH3BO)].CTBeHH H O<pHCHH nOMeI.QeHHH no npe)].Ha3HaqeHHe. 

I1pe3 2002r. ce 3aK)'nyBaT JJ.Be HeMCKH MalllHHH BTopa ynoTpe6a 3a npOH3BOJJ.CTBO Ha 

BO)].O)].HcnepCHH 60H H CyxH CMeCH. 

I1pe3 2006r. )].pyxeCTBOTO CKJIIOqBa JJ.orOBopH 3a )].OCTaBKa Ha CMeCHTeJI 3a CyxH CMeCH I TOH H 

CMeCHTeJI 3a Bo)].o)].HcnepcHH npoJJ.YKTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCllJIOaTaI.UUI 

npe32007r. . 

C BCHKa rOJJ.HHa ce pa3111UpHBa H npo)].YKToBaTa HOMeHKJIaTypa, KaTO nOHacTOHI.QeM <pHpMaTa 

npeJJ.JIara Ha na3apa HaJJ. 46 npOJJ.YKTa. 

I1a3apHaTa nOJIHTHKa Ha ,,AKTHB CHn" 00)); e HaCOqeHa rJIaBHO K'bM YBeJIHqaBaHe Ha 06eMa H 

pa3111HpHBaHe Ha aCOprnMeHTa Ha npOH3Be)J(}l,aHaTa npoJJ.YKI.UUI, KaKTO H 06XBaI.QaHe Ha HOBH na3apHH 

CerMeHTH. ));eJI'bT Ha npoJJ.~6HTe H3B'bH ,,AJI6eHa" A));, K'bM HaCTOHI.QHHT MOMeHT B'b3JIH3a Ha HaJJ. 

75% OT 06I.QHH 06eM Ha npoJJ.~6HTe. 

I1pe3 HHyapH 2004r. <lmpMaTa nOJIyqaBa ceprn<pHKaT 3a ISO 200 I :9000. 

I1pe3 2009r., 20IOr. H 20IIr. "AKTHB CHn" 00)); pa60rn B yCJIOBHH Ha <pHHaHCOBa H 

HKOHOMJ1qeCKa KpH3a, 3aCerHaJIa cepH03Ho oTpac'bJI "cTpOHTeJICTBO", 3a KOHTO oTpac'bJI OCHOBHO 

npe)].npHHTHeTO npOH3Be)J(}l,a npoJJ.YKu.HH. 

HaH-C'bI.QeCTBeHHTe oc06eHHocTH, XapaKTepH3HpaI.QH C'bCTOHHHeTO Ha na3apa ce H3pa3HBaT B: 

- )l;pacTHqHO HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe H HHBeCTHI.J,HHTe B cTpOHTeJICTBoTO. 

- )l;paCTJ1qHO HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe C B'b3MO)J(HOCT 3a pa3llJIaLQaHe npH n0KY"KaTa. 

- OmaJJ.aHe Ha 06eMa npoJJ.YKQHH 3a Hy)J(JJ.HTe Ha "AJI6eHa"A)l;, KOHTO B'b3JIH3a Ha 25 JJ.O 40 % OT 

rO)].HlllHHTe npo)].~6HTe Ha " AKTHB CMIl " 00));, a npe3 2008r. JJ.OCTHra )].0 50 % OT 06I.QHH 06eM 

npo)].~6H Ha )].pY)J(eCTBOTO. 

- CHH)J(aBaHe Ha na3apHHTe QeHH Ha cTpOHTeJIHHTe npoJJ.YKTH 

HaH-C'bI.QeCTBeHH MOMeHTH B )].eHHocTTa H nOJIHTHKaTa Ha <pHpMaTa npe3 20I2r. ca: 

- MaKCHMaJIHO aKTHBHpaHe Ha ThprOBCKaTa )].eHHocT C QeJI H3)].HpBaHe H pa60Ta C'bC 

)J(H3HeHOCnoc06HH KJIHeHTH, OC'bI.QeCTBHBaI.QH peaJIHH pa3llJIaI.QaHHH. 

- HaMaJIHBaHe Ha BCJ1qKH B'b3MO)J(HH pa3XO)].H, 6e3 KOHTO <pHpMaTa MO)J(e JJ.a npoJJ.'bJI)J(H ycnelliHo 

)].eHHOCTTa CH. 

- I1ycKaHe B npOH3BOJJ.CTBO Ha npOJJ.YKTH C nO-HHCKO KaqeCTBO H QeHH, 3a KOHTO HMa ThpCeHe H 

npo)].~6H Ha CTpOHTeJIHHH na3ap. 

- YBeJIHqaBaHe Ha TbprOBCKHTe OTCThnKH, 6JIaro)].apeHHe Ha KOeTO ce peaJIH3HpaT HOBH npo)].~6H 

Or 01.09.2009r. npe)].npHHTHeTO peaJIH3Hpa HOBa QeHOBa nOJIHrnKa. PeaJIH3HpaHeTO H CTaBa 

B'b3MO)J(HO 6JIaro)].apeHHe Ha opraHH3HpaHe Ha cymeHe Ha nHC'bK C ra30Ba CYlllHJIHH, n03BOJIHBaI.Q0 

pelllHTeJIHO CHH)J(eHHe Ha ce6eCTOHHOCTTa Ha CyxHH nHC'bK H OT TaM CHH)J(eHHe Ha ce6eCTOHHOCTTa 

Ha BCJ1qKH CTpOHTeJIHH JIenHJIa, HaMaJIHBaHe Ha neqaJI6HTe 3aJIO)J(eHH B u.eHHTe, BHe)].pHBaHe Ha 

npoJJ.YKTH aHaJI03H Ha 3aJIeJIHTe na3apa npOJJ.YKTH OT HaH-HHC'bK QeHOBH KJIac H C HaH-HHCKO 

KaqeCTBO. 

I1pe320I2r. no - B~HHTe 3a npeJJ.npHHTHeTO KJIHeHTH ca: "AJIHaHc Typ" 00));, MeJIH EOO));, 

"DHJI}l,an" EOO));, "Py6HKOH" 00)); H )].p. 
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II. AHAJ1113 HA OCHOBmITE <IllIHAllCOBH IIOKA3ATEJIH HA rpYllATA 

IIpHXOllH OT lleHHOCTTa. K'bM 30.06.2012r. [pynaTa pearrU3Upa npUXO,[l.U lOT ,[l.eHHOCTIa Ha 
,,MHTepCKaH" AJ{ U "AKTUB Cun" OO,lV B pa3Mep o6rn.o Ha 1053 XHJI. JIeBa, KOUTO ca !popMupaHH 
KaKTO CJIe,[l.Ba: 

IIpHXOllH 2012 r. 
(XHJI. JIB.) 

2011 r. 
(XHJI. JIB.) 

12/11 

1. IIpuxo,[l.u OT npo,[l.IDK6a Ha npO,!JYKI.J,IDI 248 339 0.73 
2. IIpuxo,[l.u OT npo,[l.IDK6a Ha CTOKH 589 446 1.32 
3. ITpUXO,[l.UOTnpO,[l.IDK6aHaycITVTu 215 417 0.52 
4. ,l:{pyru 2 2 1 
OliInO llPIIXO,JUI OT ,UEHHOCTTA 1054 1204 0.88 

C HaH- rOJUIM ,Wm B npuxo,[l.HTe OT ,[l.eHHOCTIa Ha rpynaTa npe3 2012r. ca npUXO,[l.HTe OT 
npo,[l.IDK6a Ha CTOKU - 55.93 %, npUXO,[l.me OT npo,[l.IDK6a Ha npo.n.yKI..l:IDI - 23.55%, CJIe,[l.BaT 
npuxo,[l.HTe OT npo,[l.IDK6a Ha YCJIyrH - 20.41 %. 

ITpe3 2012r. ce oroeJIX3Ba HaMarreHue Ha npuxo,[l.me B cpaBHeHue C2011r. 06rn.OTO HaMarreHue 
Ha npuxo,[l.HTe ce ,[l.'bJDKH npe,[l.u BCUqKO Ha 06CTOXTeJICTBOTO, qe npe3 2012r. C'brn.eCTBeHO HaMarrXBaT 
npuxo,[l.HTe OT npo,[l.IDK6a Ha npo.n.yKIJ,IDI, pearru3upaHa OT "AKTUB CMIl" OOJ{, nopa.n.u HaMaJIXBaHe 
Ha 6pox Ha KJIUeHTHTe U UHBeCTHIJ,UHTe B cTPOHTeJICTBoTO. 

B cpaBHeHue C 2011r., npe3 2012r. ce oroeJUI3Ba 3HaqUTeJIHO HaMarreHue Ha npuxo,[l.HTe OT 
YCJIyrH. TOBa HaMarreHUe ce ,[l.'bJDKH Ha 06CTOKreJICTBOTO, qe npe3 2012r. CaMOJIeTU "SOKATA TBM 
850" U CIRRUS SR 22" nOqTU He JIeTXT. 

PaUOllH 3a lleHHOCTTa. K'bM 30.06.2012r. pa3XO,[l.HTe 3a ,[l.eHHOCTIa Ha rpynaTa ca B pa3Mep 
o6rn.o Ha 1108 XHJI. JIeBa, KOHTO ca !popMupaHu KaKTO CJIe,[l.Ba: 

PaUOllH 2012r. 
(XHJI. JIB.) 

2011r. 
(XHJI. JIB.) 

12/11 

1. Pa3XO,[l.U 3a MaTepuarru 235 294 0.80 
2. Pa3XO,[l.U 3a B'bHIIIHU yCJIYrU 197 236 0.83 
3. Pa3xo,[l.me 3a aMOPTU3aIJ,HU 81 79 1.02 
4. Pa3XO,[l.U 3a nepCOHarra 172 210 0.82 
5. ,l:{pyru pa3XO,[l.U 260 78 3.33 
6. narraHcoBa CTOHHOCT Ha npo,[l.a.n.eHHTe CTOKH U 
aKTUBU 

102 249 0.41 

7. IlpoMeHu B 3anaCHTe OT npO,l(YKIJ,IDI 8 2 4 
8.~uHaHCOBUpa3XO,[l.U 53 36 1.47 
OliInO PA3XO,JUI 1108 1184 0.94 

C HaH- rOJIXM.wm B pa3xo,lJ,HTe 3a ,[l.eHHOCTIa npe3 2012r. ca ,lJ,pyrHTe Pa3XO,lJ,U - OKOJIO 23.46%, 
CJIe,[l.BaT pa3XO,[l.me 3a Marepuarru - 21.23%, pa3xo,[l.HTe 3a B'bHIIIHU ycJIyru - 17.77%, pa3XO,[l.U 3a 
nepcoHarr IB'b3HarpIDK,ll;eHIDI U OCUrypOBKH! - 15.52%, CJIe,[l.Ba 6arraHcoBa CTOHHOCT Ha npO,lJ,a.n.eHu 
CTOKH - 9.20%, pa3xo,[l.HTe 3a aMopTu3aIJ,IDI - 7.31%, !puHaHcoBu pa3XO,[l.u - 4.78% U npoMeHu B 
3anaCHTe - 0.73%. 
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npe3 2012r. ce oroeJUl3Ba 06mo HaMaJIeHHe Ha pa3XO,lJ.HTe no OCHOBHH eneMeHTH C OKono 6.5% 
B cpaBHeHHe C 2011r. 06moTO HaMaJIeHHe Ha pa3xo,lJ.HTe ce ,lJ.bIDKH Ha HaMaJIeHHe Ha pa3XO,lJ.HTe 3a 

MaTepHaJIH B KOHTO ce BKmOqBaT Pa3XO,lJ.H 3a nO,lJ.pb)KKa Ha neTHmHa nnOmMKa, HaMaJIeHHe Ha 

pa3xo,lJ.HTe 3a BbHllIHH YCnyrH B KOHTO ca BKJUOqeHH nnaTeHHTe ,lJ.aHbu.H H aKl.l,H3H, KaKTO H nH3HHThT 

H 3a,lJ.bJDKHTenHHTe 3acTpaxoBKH Ha CaMOneT "SOKATA TBM 850". IIpe3 2012r. CbmeCTBeHO 

HaMamlBaT H Pa3XO,lJ.HTe 3a 3annaTH H OCHrypOBKH Ha nepCOHaJIa ,lJ.bIDKamO ce Ha HaMaJIXBaHe H 

CbBMeCTXBaHe Ha maTHHTe 6pOHKH. 

«I»HHaHcoB pe3YJlTaT OT p;eHHocTTa. <I>HHaHCOBHXT pe3ynTaT OT ,lJ.eHHOCTTa Ha rpynaTa 3a 

2012r. e 3ary6a B pa3Mep Ha 54 xun.neBa. 

Ma Xl1n.nB/ 

cDH HAHCOBH nOKA3ATEnH 

1 

2012r. 

2 

20Ur. 

3 

a n. III 'KI../HR 
6 CTOKH 
B 'CIl TH 

2. (/JHHaHcoBH n. HXOIIH 
4.06U/0 npHxoJ/H OT onepaTHBHaTa 
lIeHHoCT 
5.06U/0 pa3xoliH 3a onepaTHBHaTa 
lIeHHoCT 
6. (/JHHaHcoB pe3Y/lTaT npe,tlH 06/laraHe c 

lIaHbl../H 
7.Pa3xoliH 3a lIaHbl../H OT ne4a/l6aTa 

I ,llpyrHlIaHbl../H, a/lTepHaTHBHH Ha 
KO 'f70 'iJTHBHHR lIaHbK 
8. (/)HHaHcoB pB3ynTaT CJlBA 06naraHe C 

IlIaH'bllH 
9.CYMA HA AKTt1BUTE 

I 10.C05CTBEH KAnUTA/! 
PEHTA5UnHOCTHA ,llEUHOCTTA- 6/1 
LfJ1CTA PEHTA5UnHOCT -8, 1 
PEHTA5UnHOCTHA PA3XQ 'J1TE -6/5 

589 
215 

1 

446 
417 

llI:-"YTIPABJIEHHE HA fIlHHACOBIDI PHCK 

PHCKOBH 4»aKTOpH 3a p;eHHocTTa 

PHCKbT H3pa3XBa Heonpe)J,eneHocTTa IHecurypHocTTai Ha )J,a,D.eHO cb6HTHe. IIoHXTHeTo "PHCK" 

ce CBbp3Ba C Bb3BpamaeMOCTTa Ha KanHTaJIa. OTKnOHeHHXTa Ha )J,eHCTBHTenHO nOCTHrHaTHTe 
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pe3YJITarn B CpaBHeHHe C TIlIaHHpaHHTe H 6a3HCHH pe3YJITarn MOraT p;a ce rrpeCMeTHaT H qpe3 nix p;a 

ce H3MepH pHCKa. PHCICbT CB'bp3aH C p;eHHocrra Ha p;a,n;eH HKOHOMHqeCKH cy6eKT e pe3YJITaT OT 

HaCJIarBaHeTO Ha p;Ba OTp;eJIHH THrra pHCKOBe. IhpBIDIT e CHCTeMaTHqHIDIT pHCK H e CB'bp3aH C pHCKa, 

reHepHpaH OT HKOHOMHKaTa KaTO QRJIO B pe3yJITaT OT KOJIe6aHIDITa Ha OCHOBHHTe 

MaKpOHKOHOMHqeCKH rrOKa3aTeJIH, a BTOpIDIT THrr -HeCHCTeMaTHqHIDI pHCK, e CB'bp3aH C eCTeCTBOTO 

Ha p;eHHOCT Ha <pHpMaTa. 

CHCTeMaTH'IHHHT pHCK BKJIlOqBa: rrOJIHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BlUI)'THIDI KypC; 

pHCK OT H3MeHeHHe Ha JImrneHHTe paBHHlll,a; HH<PJIaQHOHeH pHCK H p;aHbqeH pHCK. 

IloJIHTHqeCKH pHCK 

T03H THrr pHCK e CB'bp3aH C HapaCTBaHe Ha rrOJIHTHqeCKOTO Harrpe)l(eHHe H B'b3MO)I(HOCrra 3a 

B'b3HHKBaHe Ha cepH03HH B'bTPeIliHOrrOJIHTHqeCKH rrpOMeHH, KOHTO p;a p;OBep;aT P;O H3MeHeHHe Ha 

rrpHOpHTeTHTe 3a pa3BHTHe, a orraM H Ha rrpHHQHrrHTe, Ha KOHTO ce OCHOBaBa CTorraHCKaTa p;eHHOCT B 

CTPaHaTa. 

PHCK OT rrpo~ulHa Ha BlUI)'THIDI KYpc 

):{eHHocrra Ha "I1HTepcKaM" A,[{ He e H3JIO)l(eHa Ha T03H THrr pHCK. KOJIe6aHIDITa B'bB BaJIYfHIDI; 

KypC He ce OTPa3RBaT, B'bpXY JIeBOBaTa paBHOCTOHHOCT Ha rrpHXOp;HTe OT rrpOp;a)I(6H Ha p;p~eCTBOTO, 

T. KaTO YCJl)'rHTe Bce Olll,e He ce rrpe}J;JIaraT B qy)l(6HHa. 

PHCK OT rrpOMRHa Ha JIHXBeHHTe paBHHlll,a. 

T03H THrr pHCK He BJIIDIe C'blll,eCTBeHO B'bpXY p;eHHocrra Ha "l1HTepcKaH" A):{, ThH KaTO 

):{PY)I(ecTBOTO He rrpHTe)I(aBa 3HaqHTeJlHO KOJlHqeCTBO JlHXBOHOCHH aKTHBH. ):{'bJIrOCpOqHHTe 

3ap;'bJI)l(eHIDI rrpep;CTaBJIRBaT 3aeM OT "AJI6eHa" A):{, rrpH JlHXBeH rrpo.u;eHT, <pHKCHpaH ICbM 

rra3apHHR, HarrpHMep EURIBOR, H eKcrr03HIUlHTe ce CJleMT peryJUlpHO. 

T03H THrr pHCK BJIIDIe B'bpXY "AKTHB CHrr" OO):{, T. KaTO P;PY)I(eCTBOTO rrOJI3Ba }J;'bJIrOcpOqHH 

HHBeCTHQHOHH Kpep;HTH. 

I1H<pJIaQHOHeH pHCK. 

I1H<pJIaQIDlTa MO)l(e rrpRKO p;a rrOBJIIDIe B'bpXY peaJIHaTa B'b3Bpalll,aeMOCT OT p;a,n;eHa HHBeCTHQIDI, 

ThH KaTO rrpH BHCOKa HH<pJIaQIDl, P;OpH H BHCOKH HOMHHaJIHH P;OXOP;H MoraT p;a ce OK~T C 

0TPHQaTeJIHa peaJIHa B'b3Bpalll,aeMOCT. CHCTeMaTa Ha BlUI)'THIDI 6opp; Ha T03H eTarr CBe)l(}J;a P;O 

MHHHMyM orraCHocrra OT BHCOKa HH<PJIaQIDI. 

):{aH'bqeH pHCK 

IlpoMeHHTe B'bB <pHCKaJIHaTa rrOJIHTHKa OKa3BaT BJIIDIHHe B'bpXY CTOHHocrra Ha aKTHBHTe Ha 

eMHTeHTa, B'bpXY pa3Mepa Ha <pHHaHCOBIDI pe3YJITaT H B'bPXY H360pa Ha CTPaTerIDI 3a pa3BHTHe Ha 

p;p~eCTBOTO. MO)l(e p;a ce rrpHeMe, qe TeH}J;eHQHHTe B p;aH'bqHaTa rrOJIHTHKa Ha rrpaBHTeJICTBOTO ca 

6JIarOrrpIDITHH H ca HaCOqeHH K'bM 06JIeKqaBaHe Ha p;aH'bqHOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTH'IHHHT pHCK e CB'bp3aH C pHCKa, KOHTO ce rropa)l(}J;a OT KOHKpeTHIDI xapaKTep Ha 

p;eMHocrra Ha p;p~eCTBOTO H crreQH<puqHaTa cpep;a Ha oTPaC'bJIa, ICbM KOHTO eMHTeHT'bT 

rrpHHa}J;JIe)l(H. TOM BKJIlOqBa: CeKTOpeH /oTPacJIoB! pHCK H <pHpMeH pHCK. 

CeKTOpeH pHCK 

CeKTOpHHRT pHCK 3a "I1HTepcKaH" A):{, e CB'bp3aH C pa3BHTHeTO Ha oTPac'bJI "B'b3p;yllIeH 

TPaHcrropT" H <paKTopHTe, BJIIDIelll,H B'bpXY C'bCTORHHeTO Ha oTPaC'bJIa H paBHHlll,eTO Ha KOHKypeHQIDI 

B Hero. OTPaC'bJI "B'b3}J;yllIeH TPaHcrropT" ce xapaKTepH3Hpa C BHCOK TeMrr Ha TeXHOJIOruqHH 

rrpOMeHH. B Ta3H cHTYaQIDI C'blll,eCTBYBa pHCK OT TeXHOJIOruqHO H30CTaBaHe Ha p;p~eCTBaTa OT 

oTPac'bJIa, crrpRMO Me)l(}J;yHapop;HaTa KOHKYpeHQIDI. 

"I1HTepcKaH" A):{ CJIep;Ba aM6HQH03Ha HHBeCTHQHOHHa rrporpaMa. ):{PY)I(eCTBOTO e 3aRBHJIO 

rrpep; MHHHCTepCTBO Ha TPaHCrrOpTa - f):{ "rnA" CBOeTO )l(eJIaHHe JIeTaTeJIHa TIlIOlll,ap;Ka "JIecHoBo" 

p;a 6'bp;e cepTH<pHQHpaHa KaTO "JIeTHlll,e" H p;a p;o6He rrpaBoTo p;a o6cJl)')I(8a Me)l(}J;yHapop;HH rrOJIern. 

CeKTOpHIDI pHCK 3a "AKTHB CHrr" OO):{ e CB'bp3aH C p;HHaMHKaTa Ha oTPaC'bJI "CTPOHTeJICTBO" 

. H <paKTopHTe, BJIIDIelll,H B'bpXY C'bCTORHHeTO Ha oTPaC'bJIa H paBHHlll,eTO Ha KOHKypeHQIDI Me)l(}J;)' 

rrpep;rrpIDITHRTa B Hero. Ha T03H rra3ap rrpHC'bCTBaT KaKTO rOJIeMH H CHJIHO pa3BHTH eBporreHCKH 

<pHpMH, TaKa H MHoro P;PyrH, rrOM'bp)l(alll,H BHCOKO HJIH HHCKO KaqeCTBO, BHCOKH HJIH HHCKH QeHH. 

IIopa,n;H CHJIHaTa KOHKypeHQIDI Ha CTPOHTeJIHIDI rra3ap ce <popMHpa TeH}J;eHQIDI 3a pa60Ta npH 

MaKCHMaJIHO YBeJIuqeHH OTCThnKH H B'b3MO)I(HO HaM-HHCKH QeHH Ha npOH3Be)l(}J;aHHTe npO}J;yKTH. 
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<l>HpMeH pHCK 

T03H pHCK BKJIlOqBa 06I.I.J; 6H3HeC pHCK H 4mHaHCOB pHCK. 

06I.I.J; 6H3HeC pHCK 

EH3HeC pHCK'bT e pe3yJITaT OT B'b3MO:IKHHTe H3MeHeHIDI Ha ThpCeHeTO Ha YCJIYTHTe Ha 4mpMaTa B 

pe3yJITaT Ha rrpOMeHH Ha rrpe)l.rrOqHTaHIDITa Ha rroTpe6HTeJIHTe. 

[pyrraTa ce CTpeMH K'bM rrO-HaTaThllIHO Pa3llIHpjlBaHe Ha CBOJI rra3apeH MJI, a HMeHHO 

Pa3llIHpjlBaHe Ha KpDra YCJIYTH CB'bp3aHH C B'b3)l.yllIHHjI TpaHcrropT, KaKTO H C'bBpeMeHHO 

TeXHOJIOrHqHO OCHrypjlBaHe Ha JIeTaTeJIHaTa IIJIoI.I.J;a)l,Ka. B T03H CMHC'bJI rrOJIHTHKaTa Ha 

pDKOBO)l.CTBOTO Ha "MHTepCKaH" A)]; e HaCOqeHa K'bM YBeJIHqaBaHe Ha e<lleKTHBHocTTa Ha 

rrpe)l.rrpIDITHeTO H HaMaJIjlBaHe Ha 6H3Hec pHcKa OT )l.eHHocTTa MY. ITo OTHOllIeHHe Ha )l.'bI.I.J;epHaTa 

<llHpMa "AKTHB CHrr" 00)]; TeH)l,eHQHJlTa e YBeJI~aBaHe Ha 06eMa H Pa3llIHpjlBaHe Ha rrpo)l.yKToBIDI 

acoprnMeHT rrpH KOHKYpeTHH rra3apHH QeHH H MaKCHMaJIHO 3a)l.OBOJIjlBaHe Ha rrOTpe6HOCTHTe Ha 

KJIHeHTa. 

<l>HHaHcoB pHCK 

"MHTepcKaH" A)]; HMa )l.'bJIrOCpOqHH 3a)l.'bJDKeHIDI - OCHOBHO 3a)l.'bJDKeHIDI K'bM CB'bp3aHlf 

rrpe)l.rrpHJITIDI. KpaTKOCpoquHTe 3a)l.'bJI)I(eHIDI Ha )l.pY)l(ecTBOTo ca 3a)l.'bJDKeHIDI K'bM )l.OCTaBqHQH H rro 

rrpe)l.OCTaBeHH aBaHCH, a KpaTKOCpOqHHTe B3eMaHIDI ca B3eMaHIDI rro rrpO)l.a)I(6H Ha CTOKH H YCJIYTH. 

ITPH ,,AKTHB CHrr" 00)]; T03H pHCKH e rrO-BHCOK, T. KaTO )l.PY)I(eCTBOTO rrOJI3Ba )l.'bJIrOCpOqeH 

6aHKOB Kpe)l.HT H OTHOCHTeJIHIDI )l.M Ha pa3XO)l.HTe 3a JIHXBH oroeJIjl3Ba TpaHHa TeH)l,eHl.(IDI Ha 

rrOBHllIaBaHe. 

IV. AHAJIH3 HA KOHKYPEHlIIDITA 

ITa3apa Ha ycnyrHTe, KOHTO rrpe)l.Jlara "MHTepCKaH" A)]; e crreQH<ll~eH H orpaH~eH KaTO 

ThpCeHe H rrpe)l.JlaraHe. MMaHKH rrpe)l.BH)l. 6'bp30TO pa3BHTHe, rrO)l.06pjlBaHe Ha KaqeCTBOTO H 

YBeJIHqaBaHe Ha rrpe)l.JlaraHHTe ycnyrH, )l.pY)l(ecTBOTo pa3qHTa )l.a HaMaJIH BJIIDIHHeTO Ha 

KOHKYPeHTHTe - JIeTaTeJIHHTe IIJIOI.I.J;a)l.KH B 6JIH30CT )l.0 rp.CO<llIDI I)];OJIHa 6aUjl H MXTHMau/. 

ITpeHMYI.I.J;ecTBoTo rrpe)l. TjIX ca rro-)l.06pHTe yCJIOBIDI 3a JIeTaTeJIHa )l.eHHOCT H 6JIH30CTa )l.0 rp. CO<llIDI. 

ITa3apa Ha CTpOHTeJIHH MaTepHaJIH, KOHTO ,,AKTHB CHrr" 00)]; rrpe)l.Jlara, e CHJIHO pa3BHT H Ha 

Hero rrpHC'bCTBaT KaKTO KpyrrHH eBporreHCKH <llHpMH, EAYMMT, BEEEP, KAIIAPOJI, TaKa H MHOro 

6'bJIrapCKH <llHpMH TEPA3M,l];, EOPO, EYJIKOJI, TEPMO<l>JIEKC, <l>JIOPAHC, 

MYJITMMMIIEKC, CTPOM 21, rrOBeqe HJIH rrO-MaJIKO H3BeCTHH. 

BHCOKO KaqeCTBO H QeHH rrOM'bp)l(aT TEPA3MT H EOPO. MHoro6pOHHHTe )l.pym <llHpMH 

pa60Tfl C HHCKO H )l.0PH C'bMHHTeJIHO KaqeCTBO Ha MaTepHaJIHTe H rrOM'bp)l(aT HHCKH QeHH. T03H 

aHaJIH3 HaJIara H3BO)l.a, qe Ha TepHTOpIDITa Ha rp. BapHa e He06xo)l.HMa aKTHBHa KOHKpeTHa rrOJIHTHKa 

K'bM Cpe)l.HHTe H MaJIKH KJIHeHTH, C ycnyrH <llpaHKO 06eKTHTe HM I)l.OCTaBKH, KOHcyJITaQHH, llIe<ll­

MOHTa)l(, 06yqeHIDI H )l.pyrH! KaKTO H pa3llIHpjlBaue Ha )l.HCTpH6YTopCKa Mpe)l(a B perHOHa. 

v. UEHOBA 1I0JIHTlfKA 

)];a ce rrp0)l.'bJDKH QeHOBaTa rrOJIHTHKa, B'b3rrpHeTa OT "MHTepCKaH" A)];, KaTO ce pearHpa 

JbBKaBO H cBoeBpeMeHHo Ha rrpe)l.H3BHKaTeJICTBaTa Ha aBHaQHOHHIDI rra3ap H rra3apa Ha ropHBa. 

ITo OTHOllIeHHe Ha "AKTHB CHrr" 00)];, )l.a ce rrpO)l.'bJI)I(H QeHOBaTa rrOJIHTHKa, C'b06pa3eHa C 

rra3apHHTe QeHoBH HHBa Ha KaqeCTBeHHTe rrpo)l.yKTH, KaTO ce pa3pa60TBaT H BHe)l.pjlBaT H rrpo)l.yKTH 

3a MaCOBmI"rra3ap Ha rro-HHcKH, KOHKYpeHTHH QeHH. 

IIA3APHA CTPATEnul HA I'PYIIATA H OCHOBHH MEPOIIPIDITIDI 3A 
PEAJIH3HPAHETO HA CTPATEnulTA 

110 OTHomeHHe Ha "HHTepCKaii" AlI: 
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1. Ilpe,lVlaraHe Ha Bce no-~06pH yCJIOBHJI H HOBH 06JIeKI.feHHJI 3a aBHoonepaTOpHTe, onepHpaIIJ:H Ha 

JIeTaTeJIaHaTa nrrOIIJ:ll,IJ,Ka. 

2. Pa3IIIHpHBaHe Ha Kp'bra OT KJIHeHTH no OTHOIIIeHHe Ha npo~IDK6HTe Ha aBHaUHOHeH 6eH3HH 100 

LL. 
OcnoRnH MepODpHRTHR 3a peaJlH3Hpane na cTpaTerHRTa 

1. Y~'bJDKaBaHe OT 910M. Ha 1300 M. H pa3IIIHpHBaHe OT 25M Ha 30 M. Ha nOJIOCaTa 3a H3JIHTaHe H 

KaQaHe C QeJI C'b3~aBaHe Ha B'b3MO)l(HOCT 3a 6e30nacHo KaQaHe H H3JIHTaHe Ha B'b3~OnrraBaTeJIHH 

cpe~cTBa OT nO-BHCOK KJIac. 

ITo OTnomenHe na "AKTHR CHD" 0011: 
1. YBeJIHl.faBaHe Ha npo~IDK6HTe H C'b6HpaeMocTTa Ha B3eMaHHHTa, I.fpe3 YBeJIHl.faBaHe Ha na3apHHJI 

~ Ha cpe~HHTe H MaJIKH nrraTe)l(ocnoc06HH KJIHeHTH Ha TepHTOpHJITa Ha ceBepHoTo l.fepHOMopHe. 

2. YBeJIHl.faBaHe Ha na3apHHJI MJI Ha npe~npHJITHeTO 

3. ,[(ocTHraHe Ha OTHOCHTeJIeH ~ Ha nel.faJI6aTa B pa3Mep OT 10%. 
OcnoRnH MepODpHRTHH 3a peaJIH3HpaHe na CTpaTerHHTa 

1. Pa3paCTBaHe Ha OT~eJI "MapKeTHHr H npo~IDK6H" KaTO cTPYKTYpa H nepCOHaJI. C'bCpe~OTOl.faBaHe 

Ha yCHITHHTa K'bM MaJIKHTe H cpe~HH nrraTe)l(ocnoc06HH KJIHeHTH H ThproBUH. 

2. PeKJIaMHO 06e3nel.faBaHe Ha ThprOBCKaTa ~eHHocT. 

3. Kal.feCTBeHoTo 06CJIY)l(BaHe Ha KJIHeHTHTe. 3a~oBoAABaHeHa TeXHHTe nOTPe6HOcTH OT HH)l(eHepHO­

TeXHHl.feCKa ~oKYMeHTaQHJI, cepTHcPHKaTH, ~eKJIapaQHH 3a C'bOTBeTCTBHe, ~OCTaBKH cPpaHKo 06eKTa, 

cPHpMeHo 06yqeHHe H IIIecP-MOHTIDK npH H3D'bJIHeHHe Ha CMP. 

4. MKOHOMHH B npoH3BO~CTBeHHTe H HenpoH3Bo~cTBeHH Pa3XO~H - nOBHIIIaBaHe Ha ecPeKTHBHOCTTa 

Ha cyIIIeHe Ha DHC'bKa, I.fpe3 no~06pHBaHe pa60TaTa Ha ra30BaTa neIIJ:, KaKTO H H3pa60TKa Ha HOBa 

ra30Ba neIIJ: 3a 06e3nel.faBaHe Ha npoH3Bo~CTBOTOC He06xo~HMHTe KOJIHl.feCTBa cyx DHC'bK, pa60Ta C 

~OCTaBI.fHQHTe C QeJI pa3KpHBaHe Ha pe3epBH B QeHHTe Ha ~OCTaBHHHTeMaTepHaJIH. 

VI. HHcI>OPMAI.IIDI, H3HCKBAHA ITO PEllA HA qJI. 18711 H'L1I. 247 OT 

T'LprOBCKIDI3AKOH 

1. EPOHT H HOMHHaJIHaTa CTOHHOCT Ha npM06HTHTe H npeXB'bpJIeHHTe C06CTBeHH aKUHH, 

l.faCTTa OT KanHTaJIa, KOHTO Te npe~CTaBJIHBaT, KaKTO H QeHaTa, no KOHTO e CTaHaJIO npM06HBaHeTO 

HITH npeXB'bpJIHHeTO; 

HHMa npM06HBaHe HITH npeXB'bpJIHHe Ha c06cTBeHH aKUHH. 

2. OCHOBaHHeTO 3a npM06HBaHHJlTa, H3B'bpIIIeHH npe3 2012r.;
 

HHMa TaKHBa
 

3. EPOHT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l(aBaHHTe c06cTBeHH aKUHH H l.faCTTa OT 

KanHTaJIa, KOHTO Te npe~CTaBJIHBaT. 

,[(p~eCTBOTOHe npHTe)l(aBa c06CTBeHH aKQHH. 

4. ,[(aHHH, 3a H3B'bpIIIBaHa OT qrreHOBeTe Ha C'bBeTa Ha ~HpeKTOpHTe, H3B'bH ~p~ecTBoTO 

~eHHocT, BKJIlOl.fHTeJIHO Yl.facTHe B ~PYrH ~p~ecTBa KaTO qrreHOBe Ha ynpaBHTeJIHH HITH Ha 

KOHrpOJIHH opraHH, opOKypHCTH, BHCIII pnKoBo~eH C'bCTaB, C'b~P~HUH C HeorpaHHl.feHa 

OlTOBOpHOCT. 

KPACMMHP IlETPOB BEJlliKOB - HHMa ~aHHH 

XPMCTO IlETPOB XPMCTOB - HHMa ~aHHH 

PYMEH rEOPIl1EB IlETKOB - HHMa ~aHHH 

CpeLQ)' qrreHOBeTe Ha C'bBeTa HHMa HaJIO)l(eHH npHHY~HTeJIHHa~MHHHCTPaTHBHHMepKH HJIH 

ll,IJ,MHHHc;qJaTHBHH HaKa3aHHJI B'bB Bp'b3Ka C ~eHHocrra HM. 

5. KOHcPJIHKTH Ha HHTepeCH Me~ 3ll,1J,'bJDKeHHHTa Ha l.fJIeHOBeTe Ha C'bBeTa Ha ~HpeKTOpHTe K'bM 

,L(p)')KeCTBOTO H TeXHHTe l.faCTHH HHTepeCH WHJIH ~pyrn 3ll,1J,'bJDKeHHJI. 

HHMaTaKHBa 

6. Pa3MepnT Ha H3ITJIaTeHOTO B'b3Harp~eHHe OT ,L(pY)l(eCTBOTo H ~'bIIJ:epHHTe My ~pY)l(eCTBa Ha 

ITpe.n:CTaBHTeJIHTe Ha BHCIIIeTO P'bKOBO~CTBO ope3 2012 ro~HHa. 

KPACUMHP IlETPOB BEJIHKOB - HHMa 

XPMCTO ITETPOB XPHCTOB - HHMa 
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PYMEH mopn-fEB nETKOB - HRMa 
7. 3a,n;eJIRHH HJIH HaqHCJIRBaHH CYMH OT .D;p)')KecTBoTo HJIH OT HeroBHTe )J,'b~epHH .D;p)')KecTBa 3a 

npe.D;OCTaBRHe Ha neHCHH, .D;pyrH KOMneHcaQHH npH neHcHoHHpaHe HJIH 3a .D;pyrH nO.D;06HH. 
KPACI1M11P OETPOB BEJIMKOB - HRMa 
XPI1CTO OETPOB XPI1CTOB - HRMa 
PYMEH mOprl1EB nETKOB - HRMa 

8. OpaKTHKH Ha p1>KOBO.D;mrre opraHH: 
aI CpOK Ha .D;oroBopHTe/MaH.D;aT, CpOK 3a 3aeMaHeTO Ha M'b)l(llOCTTa B'bB BHCmHR p'bKOBO.D;eH C'bCTaB ­
neT rO.D;HHH 
61 06e3~eTeHHe B cnyqaH Ha npe.D;CpOqHO npeKpaTRBaHe - IDIMa npe.D;BH.D;eHO 06e3~eTeHHe 

BI no OTHomeHHe Ha JIHu.aTa OT ynpaBHTeJIHHTe oprauH - HHl}>OpMaU.HR 3a TRXHOTO aKU,HOHepHO 
yqaCTHe H BCRKaKBH onu.HH 3a nO.D;06HH aKl.l,HH B paMKHTe Ha .D;py)l(ecTBOTO - HE CA AKI..U10HEPI1 
B "I1HTEPCKAH" A.ll 
rl .D;OrOBOpeHOCTH 3a yqaCTHeTO Ha cJl)')KHTeJIHTe B KaITHTaJIa Ha .llpY)l(ecTBoTo - lUIMA. 
.D;! HHl}>OpMaU.HR .D;aJIH maBHHRT aKl.l,HOHep Ha .D;py)l(ecTBOTpO npHTe)l(aBa Pa3JIlflIHH npaBa Ha mac OT 
Te3H Ha OCTaHaJIHTe aKU,HOHepH -lUIMA TAKMBA TIPABA 
el .D;OrOBOpeHocTH, .D;eHCTBHeTo Ha KOHTO MO)l(e Ha IDIKOR CJIe.D;Ba~a .D;aTa .D;a .D;OBe.D;e .D;O npoMRHa B 
KOHTpOJIa Ha .D;py)l(ecTBoTo -lUIMA TAKMBA 
)1(/ HHl}>OpMaU.HR 3a O.D;HTHHR KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a B'b3Harpa)l()l;eHHRTa, 
BKJIlOqHTeJIHO H HMeHaTa Ha qneHOBeTe Ha KOMHCHRTa H pe3lOMe 3a MaH.D;aTa, no KOHTO l}>yHKu.HoHHpa 
KOMHCHRTa - O,lll1TEH KOMMTET B CbCTAB - TIPE.llCE,llATEJI .5IHA rEOPI1ffiBA 
MI1TKOBA H MOP,llAH rEOpnfEB BACI1JIEB, MAH,llAT 1 rO,lll1HA. 

9. I1Hl}>opMau.HR 3a C.D;eJIKH Me)l()l;)' CB'bp3aHH JIHu.a - B3eMaHHR H 3a.D;'bJI)I(eHHR K'bM CB'bp3aHH 
JIHu.a npe3 n'bpBO TpHMeCeqHe Ha 2012r. rpynaTa e OC'b~eCTBHJIa C.D;eJIKH C'bC CJIe.D;HHTe CB'bp3auu: 
JIHu.a: "AJI6eHa"A.ll, ,,AJI6eHa Typ" A.ll, "IIpHMa l}>HHaHc" EM, "AJI6eHa MHBeCT XOJI.D;HHr"M, 
,,EKO Arpo" A.ll. 

10. MHl}>OpMaU.HR 3a npaBHH H ap6HTp~H npOH3BO.D;CTBa - lUIMA. 

VII.lIPYrA HH<I»OPMAIIIDI no llPEIIEHKA HA rpYllATA 

.llpY)l(eCTBOTO npeu.eIDIBa, qe He e HaJIHu.e .D;pyra HHl}>OpMalUUl, KORTO .D;a He e ny6JIHqHd 
OnOBeCTeHa OT rpynaTa H KORTO 6H 6HJIa B~a 3a aKl.l,HOHepHTe H HHBeCTHTOpHTe npH B~~HeT? Ja 
060CHOBaHO HHBeCTHTopCKO pemeHHe. ~ {.: f.(~ 

~-{;i . < 

M3TI'bJIHHTeJIeH .D;HpeKTO 
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