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HEJIBWKHMH HMOTH CO®HS AIICHL]
MEX/IHHEH ®HHAHCOB OTUYET
KBbM 31 JEKEMBPH 2017 r.

Hoscuenns kuM Gurancorns order kum 31 nexemspn 2017 r.

1.Kopnoparnsaa aadgopmanns

HEJIBIDKMMH HMOTH CO®HA AJICHL] e akuMoHEpHO APYMECTBO ChC CHELHanHA
WHBECTHUHOHHA e, perucTpupano B PeryGnuka Bearapus no ¢upmeno geno 12625 or 2006
r. che cepamuine u anpec Ha ynpasnenne rp. Codms ,paiion Cnarana, Gy Ilpodecop 1ig.
Jlazapos Ne 13. i

JlpyecTBOTO NpHTeKaBa JIHIEH3 328 U3BBPIIBAHEG HA ACHHOCT KaTO aKUHOHCPHO APYKECTBO
CHC CHeNWANHA HHBECTHIMOHHA 1en, u3naneH or Komucusra 3a ¢unancos nagsop ¢ Pemenue
Ne 1193-JICHL] or 13.12.2006 r.

Tlpe/MeTsT Ha AefHOCT Ha JIPYXKeCTBOTO € WHBECTHPaHe HA MAPUYHWTE CpeicTsa, HabupaHu
4pes H3AABAHE HA LUEHHH KHIDKA, B HEIBIKHMHA HMOTH /CeKIOPHTH3AINA HA HEIBIKHMH UMOTH/
MOCPEACTBOM TIOKYIIKa Ha npago Ha coBCTBEHOCT M IPYTH BEUHH MpaBa BHPXY HEBHKHMH
HMOTH, M3BBPIIBAHE Ha crpoe:sm W rojobpenus B THX, C HEJd NPEAOCTABAHETO MM 3
yUpaBsiene, OTIABAHe N0/ HAeM, JIM3UAY, apera w/win npoxaxtara HM.

I(eih{ocm ua JIpyxecTsoTo He ce orpalmqaaa CBC CPOK WM APYTO MPEKPaTHTEIHO YOIOBHE.

HApyxectsoro e BITHCAHO B T'bpmncm perucTsp © EHK 175!63724 Pernctpupano e 1no
3aKOHa 34 }IJIC . "

1
Hpyxkectsoro e ¢ kamuran 650 000,00 7IeBa , Pasnpejielict B 650 000 Gpos obukHOBEHHH
GesnaiiyHy cnoﬁomionpempmeuu axuuu c npaao Ha rnac c Homanama CTOMHOCT e[JuH JIeB
BOSIKA €/[HA. i

Pasnpe/ie/IeHHEeTO Ha AKIMOHEPHHS' KAITHTAN € KAKTO ClIe/Ba:.

Axumnonep _ il a e Bpoii axuun

XOJJIMHT LEHTBP ATl ' 273 074

IPYTH £ L poai o _ 376 926
o : RO RN Nn—

Apywectsoro uma Creer ﬂaigupenopm B CBOTAB, KAKTO ClIeABa:

Bopuc Muxaiinos anoqmﬁ Ipencenaren
Hean Croanos Spkos : MsmbiHHTENCH AMPEKTOP

Beronus  Credasona Tpennaq:nnona — | Hesasucum qngu'
Il'amuzoBa

JpyxecTBOTO C€ MNpPEiCTARANBA OT M3NLIHATETHUA mxpemf» Hpan Crosnos Spkos u
Tpencenarens 1a Cueera #a qupekropute bopue Muxaiinos Hukoson camo 3ae/Ho.



HEBHXAMH HMOTH CODHS AIICHLL
MEKTMHEH ®HHAHCOB OTUET
KM 31 AEKEMBPH 2017 r.

2.0nncanne KA HPRICKHMATA CHETOBOXHA NOJANTHRA

2.1ba3a 3a ﬁmmne na mnn‘milna punancos oTuer

MexuEnsT (unascos orver na HEJBHXHMH HMOTH CODHUA AJICHL] e u3roTBeH B
CHOTBETCTBHE ¢ M3HCKBAHWATA HA BCHYKH MeXIyHApOIHW CHETOBOIHMU CTAHAAPTH , H3NANCHH
or Komurera 3a MEKIYHAPOMHH CHETOBOAHH CTAHJAAPTH M I[IPUETH 33 NPHIOKCHHE OT
Esponetickust cuio3 (MCC) ksnm 31.12.2016 1. MCC pinousat Mex/[yHapoJHHTE CHETOBOAHH
cTasnapTH, MeXIyHapoJHHUTe CTAHAAPTH 38 (PHHAHCOBH OTHETH (MC®0O), TrakopaHusTa Ha
TTOCTONHHMA KOMHTET 34 passcHenns u ThikosanngTa Ha Komurera 3a pa3siCHeHUS HA MC®O.
Komurerst 3a MCC npensziaBa eKerojfHo CTAHAAPTATE H PAsACHEHUATA KbM TAX, KOMTO CJIeA
onoGpssare or Esponefickus Chi03 ca- BATH/IHH 32 TOXUHATA, 32 KOATO Ca WSAAICHH. Tonama
yacT or TaX o0aye HE ca MPUICKHMHM 38 JCHHOCTTa HA APYKECTBOTO Nopanv crnenuHIHHTe
BBIPOCH, KOHTO T€ TPETHPAT..

PrkoBoneTBoTO HA nmrmec'mm ce e choBpazuio ¢ BCHYKH Te3W CHETOBOIHH CTAHIAPTH H
PassCHEHNA KM TSX, KOUTO Ca MPUIOKMMH KM HEroBaTa JIeHOCT 1 ¢a NpHeTH oHuHaIHO 33
npunokerse or Esponelickus Chi03 KBM JATATa HA HIrOTBIHE HA HACTORIIMA (hUHAHCOB OTYET.
Ot BB3NPHEMAHETO HA TE3W OTAHJAPTH W/WIM THIKYBAHMA, B CHIA 33 TOXHUIHHMS NEPHON
3anousant Ha 1 sHyapH 2017'r., He ce HAJIarar 3HAYHMH IPOMCHH B CHETOBOAHATA NOJHTHKA HA
APYKECTBOTO.

OcRel TOBA PHKOBOACTBOTO. Ha JIPY’KECTBOTO HE CUMTA, Ye € HeobXOAMMO Ja OTOBeCTSBa B
MEK/IMHENS (MHAHCOB OTHET HAMMEHOBAHMETO HA TesH MeKIyHapoaHH CHETOBOIHH
CTAHJAPTH M PasfACHeHH:A KBM TSX, B KOHTO Ca HANPABCHH TMPOMEHH, OTHACAWM Ce 0
npunaraseto uM npes 2017 r. u B Gujemte; Ges Te a2 ce OTHACHT 10 Herosara JieitHOCT.
TMopoBHOTO NHTHPaHe HA HAMMEHOBAHKMATA HA CTAHJAPTHTE H PasACHEHHATA KbM TAX, KOUTO
He ce IpWIarar B jAeifiiocTTa Ha npyxecmm'o, 6u Moro a joBeie A0 HepasbupaHe H JI0
TNOABEKIAHE HA nurpeGmm na ARGopManys or uammna (ruEancos oTyeT.

MexanuHusT GHHAHCOB OTHET © npexcrasen B csorBercreme ¢ MCC 34 , MesxHEHO
(unancopo orumrane” w MCC 1 ,Jlpescrasaue Ha (HHAHCOBH orHeTH”, Ih)ymec'mro
MpENCTaBRs oTyera 3a BeeoGXBATHHS JIOXO/ B'e/IHHEH OTHeT.

2.21puaoama Mepaa 6asa
. a i

HacTosmpar MexmuHeH (HHAHCOB OTYET € H3rOTBeH TpPH é_;ra:maae HA NPHHIMNA Ha
HCTOPHHYECKATA LEHA, MOAMDHIMPaH B ONPE/ICISHH Cy4aH ¢ NPCOLCHKA Ha HAKOH AKTHBH W
MACHBH IO TAXHATA CMPABEUTMEA CTOMHOCT KBM Kpas Ha OTYETHHA NEPHOJ, AOKOIKOTO TOBA C&
H3MCKBA OT CHOTBETHHTE CUETOBOMAM CTARIAPTH ¥ TA3W CTOHHOCT MOXe /1a Gble NocTOBepHO
yeranopena. [Togo6HK OTKIOHEHNS OT NPUHLANA HA HCTOPHYECKATA HEHA CA ONOBECTEHH IIPH
ONOBECTABANE HA CYETOBOJHATA MONIMTHKA Ha CHOTBETHHTE MECTA MO-HATATEK. BeHuUKA JAHHH
3a 2017 r. w2016 1. ca MPEJICTABCHH B. XHJLAB,, OCBOH AKQ HE € TIOCOUCHO APYro. JoxonsT Ha
€/iHa aKuus ce a:mlmmsa B JieBa.

2.3.CpaBHATe NN AARHNA :

CrracHo GRITapcKOTO CYETOBOIMHO 3aKOHONATEICTBO H per/aMeHTHPAHATE 38 NPHJIOKEHHE
MCC, (umancoBata roaMa npHkmouBa Ha 31 xexemBpH H ‘ﬁpmncxm'e ApyecTsa ca
ANBKHA [8 TPEACTABAT TOAMINHY - cbnaaueom OT9eTH - KBbM CHINATA [ATA, 3a0IHO CBO
ommmmummmammupmommmm B ciryual, 4e JPYKECTBOTO €
MIBLPUIKIO NPOMCHH B CYETOBOJHATA CH HONKTAKA, KOHTO ¢4 MPHJIOKERH PeTPOCIeKTHBHO,
WIH aKo e mnbpmano npemqncnem L pexnacmpuwmx HA OTAC/HHM TOSHLUHH, TO
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HEJIBXKUMH UMOTH CODHST AZICHL
MEXIMHEH ®UHAHCOB OTYET
KBM 31 JIEKEMBPH 2017 1.
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npe/icTABS CPABHUTEIHH mmm 42 J1Ba NMPEAXOAHM OTHETHA nepnona B OT4ETa 33 HHHAHCOBOTO
CHCTOSHHME H CHOTBETCTBALIMTE My NOACHHTENHU rrpmmmem xam cne,usa.

a) KbM Kpaj Ha NPe/IXoJHHs OTHETeR MepHo/;

6) KEM HAYAIOTO HA Hal-PRHHHS CPABHUM NEPHOL

B ocraHaidre eneMeHTH Ha (WHAHCOBHA OTHMET M CHOTBETCTBAIUMTE HM TIOACHHTEIHH
CBe/leHHA CPABHMTENHATE HHGOPMAINS CE NPEJICTARS CAMO KBM KPas HA NPEIXOJHHI OTICTeH
nepHoA. '

3a mepwosa, npukmousanl Ha 31 aexemspu 2017 r. APYKECTBOTO NPEACTABA CPABHHTEIHH
JAHHH KEM Kpas HA Mpe/IXO/IHATA (HHAHCOBA rOJIHHA.

2.4. C4eTOBOHE NPEANONOKEHNs B NpAGHIHTE IR WCWBOAI;H ONeHKH

Tekymo HauucauBane | ;

e e e L :i : y
(DuBaHCOBHTE OTUETH, C "mx:uoqgnne_ HA OTYETa 3 NAPWHHATE NOTOLM CA M3rOTBEHH Ha Gasa
npnumma HA HAYHC/IABAHETO. . '
Cramunre (eleMeHTHTe HA q:nmcoam o'rqera) ca NPA3HATH KATO a.xmau. nacueH, cobersen
KAaruTasn, Npuxom W pazxo,ma, KOrato OFroBapaAT Ha ned:mu-uumm | KpUTEpHHTE 3a
TpU3HABAHE HA TE3H eneuem B Oﬁmme TIONIOHKCHHS. Pesy/ITaTiTe OT TPAH3IAKIIAWTE U JPYTH
cHOWTHS CA NPUIHATH, KOFaTo To HACTBNBAT, & He KOTATO Ca. IUIATEHH M Ca OTPaseHH B
CHRTOBQIEITO SaTHCH ¥ 855 (MHOORITS OTIETY R IEPHOBS, 34 KRG 0 OTRORT.

JelicTBamo npeAnpasTHE

MeKIHHHAST qmnancon OTHeT ¢ M3TOTBEH HA MPHHIMIA Ha ):\eiicmamo HpeanpuaTHe, KoHTO
npemonarn, e I&:ymecmm’o 1€ NPOABIKHA neHHOCTTA CH B oﬁwpuuo Onaewme.

Tlpu oneumm pany npenuo.t:omemwm 3a [1HCTBAIO NIPEANPUATHE PHKOBOJCTBOTO e B3eJIO
HpeBHA] LISJIATE HATHTHA anJopuamm 3 &memem passuTHe, KOeTO € naii-manko 12 mecena,

HO Besnacem-panmanano,uaauwcer ueceuao'rxpau uamemiu NepHOA.
DpnGansuTensn olienun B

[punoxennero Ha MCC U3UCKBa OT PBKOBOJICTBOTO Ha npymacra{rro Ja HanpaBH HAKOH
CYETOBOAHH npe)monmxem W NPHGIH3MTENHM CYCTOBOJHM ONEHKW [PH M3rOTBAHE HA
ncmmmnm (huHAHCOB OTHET H 1Y ONPEACIAHS CTOMHOCTTA HA HAKOM OT aKTHBHTE, NACHBHTE,
[PHXOJIHTE, pasxonam H ycnoamrne AKTHBH M nacmu Benuky Te ca mnpnmm Ha OCHOBATA
Ha Haii-106para NpeueHKa, KOsTo ﬂanpaaeua o'r mmmnmm nm JlaTara Ha HIrOTBAHE HA
tbnnancoana oruer. Ileﬁcmmenm pesyTaTH GWXa MOTMM Ja Ce paviMvaBar or
NPENCTABEHNTE B Hac'ro:un;nx qmuancon OTHET.

25, Oyumuonanna BANYTA W BAIYTA HA NpEACTABIHE

QyHKIWOHATHATA BAIYTA. HA APYAKCCTBOTO € BajyTata, B KOATO CE H3BHPUIBAT OCHOBHO
CAIeNKHTE B crpaaa’i‘a. B uomb 10 € per:nc-rpnpauo Tosa & Guu*apcmm JIeB, KOMTO CHITIACHO
MECTHOTO 3aKOHOMIATE/NCTBO ec @mrq:au rypc m eapo-m npu ‘cporHOmenue 1 espo =
1,95583 3. BHB onpe.qa.{u oﬁuemre xypcone Ha Smapcmn jeB KbM JIPyTHTe
9YXKIECTPAHHM BayTH, mnonsnaﬁxn xypca HA €BPOTO KBM  CHOTBETHATA BAIYTA Ha
ME/YHAPO/IHHTE TIA3apH. Tpit m.pnonnqmo npmuanaue, crieiKa B HYXKASCTPAHHA BATYTA CE
3aTIMCBA BBE d)ymcnnonanﬂa BAJIyTa, Karo u‘au cymara B Uy)K[ECTpAHHA BAJyTa ce Mpuiara
8



HEIBFDKHMIM HMOTH COOUS AJICHILL
MEJKMHEH ®UHAHCOB OTYET e
KBM 31 JEKEMBPH 2017 r. 2 S ‘ L

L

o6MEHHRAT KypC KbM uouem'n HA c;leama'm Wi cbuTHETO. TaprasEuTe CPEACTRA, BIEMAHAITA
H 3aTB/DKCHHATA, ncucmuauparm B HyKJeCTpaHHA BalyTa, C¢ OTHMTAT BBB dysxuponaTHA
mryra,xamcenpmaraoﬁueanmxypc nyﬁnmcymorBHBaancempaﬁcrennea

Kem 31 nexemspu 2017 r. 7Té ce ouenssar B OBArapckm JeBa, Kalto ce H3Nonsea
saxmousTenniaT obmenes kype Ha BHB xem nartata na (MHAHCOBHS OTHET. Edexure or
KyPCOBM PA3IMKH, CEBP3AHH C YPOKAAHETO HA CHACIKHTE B SYNUICCTpaHHA BaTyTa HIH
OTUMTAHETO HA CHASIKHTE B YyXKIECTPAHHA BAIYTA NO KypCOBe, KOHTO Ca paimiiHy OT Te3H, 10
KOHTO IBPBOHAYAIHO ca GMyM NpuUsHaTH, C& BKIIOYBAT B OTHETa 33 BeeoOXBaTHUA JIOXOI B
MOMEHT HA BH3HHKBAHETO MM, '

Baiyrara Ha npeAcTABANS BER GUHAHCOBHTE OTHETH HA npymecmorm OBLLO € OBITAPCKAAT JeB.

2.6. YupabJienue Ha qmnamimnm'e pllcl:bpe

B xoxa Ha obmuaiinata cu JeHHOCT APYKECTBOTO MOXKe fa GBIE WIIONEHO HA PASIMIHH
(umancosy puckose. Tasapansy pHCK © pncx-s'r, ue cnpane,wmm'a croifgoct win ObaemuTe
NMAPHYHA TOTOLM HA (UHAHCOBHS anc-lpymenr We BAPUPAT MOPajH MOPajM NPOMCHHTS B
nasapHuTe lCHH. l'laaapmm PHUCK BIUTIOUBA myreu DHCK, JTHXBEH PHCK M [CHOBH PHCK.
KpeIHTHHAT PHCK € TO3H, ue enHara ctpaﬁa o (PMHAHCOBMS MHCTPYMCHT ¢ TIPHYHHH
dunancopa saryba Ha Apyrara, B ciydali We He M3MLIHH AOTrOBOPCHOTO 3AIBDKCHHE.
JIMKBHIHHST PHCK © TAKhB, Y€ IPYXKECTBOTO GH MOJIO J1a MMa SATPYAHEHAS TIPH IIOCPEIAHE Ha
3a0b/DKCHAATA CH 1O qmaancoam TIACHBH.

PHKOBOJICTBOTO ~ OYAKBA, 4€ CHINCCTBYBAUIMTE KANHTAIOBH pecypcn ¥ H3TOYHMIM Ha
rHaHCHpaHE HA APYHKECTBOTO e 6nnar noc-m-sru-m 38 Pa3sBHTHETO Ha JieHHOCTTa MY.

Or crpasa HA PHKOBOACIBOTO HA JPYKECTROTO ¢uHaHCOBMTC DHCKOBE TEKYIIO Ce
WICHTHOHIMPAT, HIMEPBAT A uaﬁmonaaa-r C MOMOIITA HA PAAIHTHH KOHTPOTHY MEXaHHIMH, 32
Jia ce ONpEeaeNsT aNeKBATHA LIEHH Ha aKTHBHTE " yelyrate, NPeIOCTABAHH OT IPYKeCTBOTO,
LleHaTa Ha npmeqamre pecypcn M Jla Ce OUEHST a/IeKBATHO dopMHTe HE NOMIBPKAHE HA
cBoBOIHHATE nmn.nuu cpe,uc-ma, Gea :m ce JIOMYCKA HEONpasJaHa KOHUEHTPALMA HA HalieH
PHCK. |
2.7. Depunnnun & uuem"n e.rlelmgnjm' Ha oT4era 33 GHEAHCOBOTO CLCTOSIHNE

HHBeCTHIHORNN l_rnqqﬁ

[MpeameTsT HAa fAeiHOCT HA npy:xec'rwm e mecmpm{e Ha NApHMHMTE CpeicTBa, HAGHpaHH
4pes H3ABAHE HA UCHHM KHIDKA, B HE/IBIKIMH HMOTH /CeKIOpHTHIAUMS HA HEBIKHMH HMOTH/
MOCPeACTBOM MOKYMNKA HA NMPaBo Ha coBCTBEHOCT H ApYrH BEIIHH TIpaBa BBPXY HEABHKHUMHA
MMOTH, M3BBPIIBAHE HA crpoem: H nonoﬁpem B X, © e NpeOCTABIHETO MM 33
yTpaB/eHHe, OTAABaHe MO HAEM, JTH3NET, apeH/Ia W/wim nponaxﬁm uM.

JIpyKecTBOTO OTHMTA HEBIDKHMMTE HMOTH KATO MHBECTHUMOHHH WMOTH TIO MOJENA Ha
CripaBe/UIMBATA CTORHOCT. JAHBECTHIMOHHHTE HMOTH Ce OLCHABAT [THPBOHAYANHO 110
cebecTofHOCT, BRIIOYBAIA NOKYIHATE' TeHa u ‘BesKaksH pasxo,lm. KOWTO €& NPAKO CBbP3aHH ¢
HHBECTHIHOHHHA HMOT. .

MHBECTHIMOHHUTE MMOTH CE NPeOUEHSBAT Ha ropuiiHa Gasa W ce NpH3HABaT B OTHETA 33
(HHAHCOBOTO CHCTOSHHE MO MASAPHHTE HM croiinocTd. Te ce ompenenar OT HE3aBHCHMH
OUCHHTEIH C npod)ecnomua xnmdmxmma B 3aBMCHMOCT OT Xapakrepa H
MeCTOHAXOKACHHETO HA Hunec'muuounm umoTy, Gasupaiiki ce Ha JAOKazaTencrsa 3a
nasapHATE YCIIOBHA.
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HEBIDKAMH HMOTH COBHST AZICHLI
MEXIMHEH ®HHAHCOB OTYET"
KBM 31 JIEKEMBPH 2017 .

o

anemﬁamsaryﬁao'rnpoum scnpanwmma CTOMHOCT Wik OT poaaida Ha xanex
HHBECTHIMOHCH HMOT c& npmam He3abABHO B nelia:rﬁm H.rm baryﬁara_

JIpysKecTBOTO OTIMCEa ﬂuneczmmomnne CH HMOTH IpH npoaaxGaTa AM WIH NPH TPAHOTO UM
mBaXane 0T ynotpeba, B CiydaH ue HE ¢ OYAKBAT HHKAKBH HKOHOMHYECKH H3TOMH OT
TaxHOTO OCcBOOOMIamanme. IleuanGure wiy saryOWTe, BBH3HMKBAMM OT H3BAKIAHETO HM OT
ynotpeba WK THXHATA NMPoAaKDa, Ce NPH3HABAT BHB BeeobXBaTHHA JIOXOM.

SO LI :
THpProBeks H APYIH B3eMaRHR

KpeIWTH ¥ B3GMAHWMS, BB3HMKHANH TEPBOHAYATHO B JIPYIKECTBOTO, CA HEJEPMBATHBHM
(puHaHCOBH HHCTPYMEHTH C tbukcupann IUIALIAHKS, KOWTO He Ce THPryBar Ha aKTHBEH Nasap.
Kpeauture ' B3eMAHuATa NOCHENBALO Oé OliensiBaT TIO 'aMOPTH3MPAHA CTORHOCT, KaTo ce
WINON3BA METOALT Ha edeKTMBHATA JIMXBA, HAMAIEHA C pasmMepa HA obesnenkara. Beaka
HpOMSHA B c’mﬁuocrm WM Ce OTpasisa B nﬂanﬁm MITH 3&}6&1‘& 3a Texyrumsa nepuos. [apure
H TapH4HHTe emmnem rspmncxme 7 uo-ronaMara tmér OT ApYrd BIEMaHHA Ha
JIpYMECTBOTO CHIANAT KbM Tasu KaTeropws ¢nnnmosn nac-rpyupm JluckoHTHpaHe HE Ce
HIBHPUIBA, KOTETO e-:bem-ro’memeneshaqmenéu Lo

 3HauMMH BIEMAHUSA C¢ TEOTEAT 38 00E3NCHKA 10 OTACIHO, KOTaTo ca MPOCPOUCHA KhM JaTara
Ha (PAHAHCOBHSA OTHET HIIH xomfo ChINECTBYBAT OOEKTHBHM JOKA3ATENICTBA, Y€ KOHTPAreHTHT
HAMA 1A M3MBIHY 38MBDKSHNATS CH. BOWMKN:APYFH B3GMAHNS C€ TECTBAT 38 O0esLeHkKa 1o
TPYIIH, KOUTO C& ONPEIC/AT B 3ABHCUMOCT OF HH/YCTPASTA H'PErHONA HA KOHTPAreHTa, KaKio
OT OPYTH KpPeIAWTHH pnﬁxdne, ‘@KO CBIRECTBYBAT Takusa, B To3M cioyuail NPOLEHTET HA
ofesnenkara ce onpeaens Ha 6asara Ha HCTOPHYSCKH 1AHHA OTHOCHO HENMOraCeHH 3aIb/IKEHHA
HA KOHTDArcHTH 38 BCSKA wuenraduimpana rpyng. 3arybara or 00e3leHKa H& THPrOBCKHTE
BIEMaHNS Ce npencma-a gruera ;‘n HoXOmIre Ha P, JIpyrH pasxo/’.

L W LS OEA ¢ TV B e A

Mapu u nAPHIHE enxmﬁm

Hapmmcpemaanmcaomumnoummmmmmﬁm a MApHYHHTE
cpeacTsa, ACHOMHHHPAHM B HYIKJECTPAHHA BATYTd~ 110 3AKMOMHTS/IHHA Kype. Ha BHB xum 31
sexemspu 2017 r..3a uennre HA ChCTABAHETO Ha, OTUeTa: 34 napmm TOTONM MapHTe |
NapHIHHTE eunsanelrm e rxpa,qcmum aeﬁnox;marm IApH 0. 5aaxonm'e CMETKH, B
xnmaaanpyxecmm e T e SN, 3 A e e _

o (2 M TR AT A R, Ay n _‘,,_._.-: A

- $
Coﬁcmeaicanm R L L L M UL VT T SO R S P oL

AKUMOHEPHHST KAnmHTall e npencraae;u 10 . HOMMHAIHA CTOIHOCT HA SMHTHPAHHATS AKIMH H
Wmmmmctneﬁmpemcmmmmxymmm

B npeoucnmen pem:pn ce. munowmar mﬂmﬁn " wyﬁn oT npeouem HA AKTHBH.

Jlpyrs pesepnu BKJ]ID‘!B&T q:ﬁnm’m peaepn}i p ﬂpymecmo'm

Hepampwmnenm neqanﬁa}' H’arpynnﬂﬁ‘ra mﬁa BiOUBA TEKYIIHS cbmmncaa pesysrtar u
HATpYHAHUTE Neaion U HemOKPUTY 3ary0n OT MHHAIA TOMAH,
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HEIBHKAMU HMOTH CO®HS AZICHLL
MEOKZAMHEH ®HHAHCOB OTYHET
KBM 31 JIEKEMBPH 2017 1,

DuRANCOBH AKTHBH .

(DHHAHCOBUTE aKTHBH Ha JIpyKecTBOTO BKNOYBAT npwuem H JIpYIH B3eMaHH#, KAKTO H
NAPHYHH CPe/ICTBA.

|!

DHHAHCOBUTE AKTHBH C¢ Pa3NpPEC/AT KbM OTASIHUTE KATENOPHH B 3aBHCHMOCT OT LeNTa, ¢
KosTo ca npuaobuTy. Kareropusara Ha fiafeH GpMHaNCOB MHCTPYMEHT ONPEes METOAA MY Ha
OlleHSBAHE M NATH MPUXOIMTE W Pa3XOITe ce OTpasssar B nevanbara win sarybara wim B
Apyrus BceoDXBaTeH NOXON Ha leymer:rwm Bewuky QHHAHCOBH AKTHBM C M3KJIHOYEHHME HA
Te3H, OTYHTEHM TIO CTIPABE/UTHBA CTOMHOCT B neyanbara win 3arybara, MOJ/IEKAT HA TECT 3a
obesneHKa KbM narara Ba QHHAHCOBHS oTdeT. DUHAHCOBHTE AKTHBH Ce ODesleH BaT, KOraro
chimecTByBaT OGCKTHBHY [OKA3aTelicTBa 3a ToBa. [Ipuiarar ce pamlMuRM KPHTEpHH 3a
onpezesAHe Ha 3arybara oT 00e31eHKA B 3aBHCHMOCT OT KATeropHsTa Ha (PHHAHCOBHTE AKTHBH,
KAKTO € ONMHCAHO MO-10My. -

Boeuiku NPUXOIH H PA3XOAM, CBBP3AHH C NPHUTEKABAHETO HA (PHHAHCOBM AKTHBH, CE OTPasiBaT
B mewanbarta win sarybara TpH DONYHABAHETO WM, HE3aBHCHMO OT TOBA KaK Ce OUCHABA
Ganancosara CTOMHOCT Ha tbgmaucoam aKTHB, 32 KOiiTo ce oTHacsT. 3aryfara ot obesnenka Ha
THPrOBCKM B3eMAHHS ce MpejCTass Ha pen .Jipyru pasxonu”.

OuHAHCOBH NACHBH

Qunancosure mnacHBy Ha - J[pykecTBOoT0  BKMOuBAT < OAHKOBH  3aeMH, OBLPAPagTH,
OGTMTaIlHOHEH 3a€M, THPTOBCKH W APYTH 3a//b/DKCHIA.

DuHAHCOBATE NACKHBH CO IPH3IHABAT, KOrATO ChIIECTBYBA HOTOBOPHO 3aIB/DKCHHE 32 MUIANaHe
HA NAPHYEH CYMH WIM ApYr (UHAHCOB AKTHB HAa APYro NpEANPHSTHE WM IONOBOPHO
3a[Ib/DKEHHE 33 PasMAHA Ha (PHUHAHCOBH HHCTPYMEHTH C APYrO NPeANPHATHE NPH NOTEHIHATHO
HeG/IAroNpHATHY YeIoBHA. Benaky pasxozu, CBBP3AHA ¢ JUAXBH, H NPOMEHH B CHpABe/LTABATA
CTOHHOCT HA (HHAHCOBH HHCTPYMEHTH, aKO HMa TaKWBa, Ce NpH3HABAT B nevanbara Wik
mﬁm Ha pen ,,Punancosu pasxouy” win ,,Ounancosn npuxom”,

OUHAHCOBUTE IIACHBA Ce OUCHABAT TOCTENBAO TO AMOPTHIMPAHA CTOMHOCT, KATO Ce
H3M0/I3BA METOIBT Ha e)eKTHBHATA /IHXBA.

THprosekuTe 3aXBIUKCHAS CE TIPM3HABAT . MBPBOHAYAIHO no' HOMHHANIHA CTOHHOCT H
BHOC/IEICTBHE Ce OLEHABAT 10 auoplmnpaua cmﬁuoc-r HAMAJICHA © IUIALIAHKS ¥10 ypesuiane
Ha 32 IBDKeHHETO. ¢

JlansnH BLPXY Joxona

Coraacao wi. 175 or 3KI1O; JipysxkecTBaTa ¢he CTISIMA/HA HHBECTULIHOHHA Lieyl 110 3aKona 3a
JpPYAECTBATA ChC CIIEIMATHA MHBECTHLIHOHHA 11e]1 He ce 06JIaraT ¢ KOpHOpaTHBEH AaHbK.

28. Jledpunnnnu # OUEHKA HA eEMEHTHTE HA OTHETA 32 BCeoGXBATHHS 10X0]

Ipaxoan ’ i

i
b H

TIpuxomuTe BRTIOYBAT OPHXOAM OT OTIABAHE MOJ HAEM M Pa3lOpexiaHe ¢ HHBECTHLHOHHHUTE
HMOTH. '
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HEJIBHMMH UMOTH CO®UA AICHLL
MEXIVHEH ®UHAHCOB OTYET
KBM 31 NEKEMBPH 2017 r.

a e

Tpixomure ce OUEHSBAT NQ CHPaBEUTHBA cToliHOCT Ha NOMYYEHOTO WIN TIOMIEKAMOTO Ha
nosy4aBaHe BEIHATPAKIACHHE, KATO HE Ce BKJLOYBAT JAHBK ,uosamua CTOMHOCT WM APYT BUA
KOCBEH JAHEK, BCHIKA npmacm OTCTBLIKA H mnmen'metm pabaty, HanpaBeHH OT

HpyiecTnoTo.

[IpHXOXBT Ce NPH3HABA, KOraTo Ca H3NBIHSHN CICAHATE YCIOBHA!

¢ Cymara Ha npuxo/a Moxe Ja Objie HaeKIHO OLCHEHA;

o  BeposTHO € HKOHOMHNECKHMTE MOJI3H OT C/ie/IKaTa Aa Opar noayyeHH;

¢  HanpaBesHre pasxojid JIH Te3W, KOUTO NPEICTOM Aa GBAAT HAIPABEHH, MOTAT HAXCHKIIHO
Aa Gbar oueHeHu;

! 0
TlpyxomuTe OT NPOAaXGa Ha AKTHBHTE, CE NIPU3HABAT, KOIATO JHAYHTE/IHAHTE PHCKOBE H H3TO/H
CBBP3EHM ChC cchmeuocrm npxy AKTHBHTE CA NPEXBHPIICHN Ha tynyaaqa.

l'lpmwmrre OT OlgHK4 Ha nmsecmtmonnu HMOTH 10 cnpamwmaa cmﬁnocr ce MpH3HABAT B
MOMEHTA HAa HAYHC/ISHHE ¥ C& OTHACAT B TEKYLIMS TIOPHO/L B OTHETA 38 BCCOOXBATHHA JOXOA.

Pazxous -

Onepammne pn:monu ce Hﬂ‘lﬂmﬂ.’f B MOMBHTB l:la TAXHOTO B‘BS!IHKB&HE, ﬂ'pl'l crnaspaHe Ha
MPHHLIHTIA 33 %HOCT&N‘IMOC’I‘ < TIP}DCD.HHT'B

Tewcsonny & KPaTKOCPOTHH BLINATPIRIENHS Ha CyRHTEHTE

HpyxecTBoTo M'=Wm-ﬂmmmx O KOMACHCHPYEMH OTITYCKH, Bb3HHKHATH
NOpaji HeW3MON3BAH TUIATEH FOAMIEH OTIYCK B CJy4asTe, B KOMTO ce ouaKsa Toif fa 6n1ar
NON3BaH B paMKATe HA 12 Mecena Cie/l IaTaTa Ha OTYSTHHS NepHOJL, NPes KOHTO HACTHTE JUla

ca TIOAOKHIN TPY/Ia, CBBP3AH C Te3H OTIYCKH. Kpmoupﬂq:me SIWDKEHKA KBM TIepCOHaa
nmqmsalmmncommmmyponm. B L, e

CruraacHo | mcmmm‘a Ha Konekca wHa rpyna npn npe:cpamane HA TPYAOBOTO
NPABOOTHOIICHHE, C/IS/l KaTs CITYKUTE/AT & NPHAOGWI NPaBo Ha IEHCHA 33 OCUTYPHTENICH CTAK
H BB3PACT, Ilpymec'moro © 3ATBJKCHO 12 MY H3IIaTH oﬁmmémnqe B pasMep Jio inect GpyTHy
paGoTan 3amUiaTH. Psxospnm;m e B:iBJ'IO pemenﬂe Jla H¢' HauMCIABa UPOBH3HM 32
3a/TH/DKEHHS, Thil KATO APY#ECTBOTO HiMa roiaam Opoit c.rzym:mnu

prxem-aum He e paspaﬁm‘nam n ue npmiam n.naaone 3 mam*pameﬂm Ha CY)KHTENHTE
crext HaIyCKaHe.

I{pn'rmcpowm ;xomzq Ha, cny)mmg;m mmﬁo H. nommemmn ce OTIIyCKH, ca
BK/TIOYEHH B TEKYIHHTE nacsmg! HA, pejl ,,Bam»mm KEM riepcoHAna™ Mo HeAUCKOHTHPAHA
CTOMHOCT, KOATO I{pymmm oqanana mrma-m

PHuANCOBH NPAXOIH KPRSKOMM) 5. 1 (45 fute T s e

Y . R e RN, kv e O (1 (LI RS E et E e P £ /]| -
DHHAHCOBHTE NPHXO/IH BIIIOUBAT NPHXO/H OT THXBH 110 pasniamarensn cMetky. Pasxoxare
BK/IIOYMBAT Pasxo/iH 3a JINXBH 110 Ganxenn 3aﬂm!, FO° oﬁnuwmonen 3aeM, TAKCH M KOMHCHOHHH
cn-spaasm C IOy eHH 346MH.
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HEJIBIDKMME MMOTH COOHST AJICHLL

MEX/MHEH ®MHAHCOB OTYET

KbM 31 JEKEMBPH 20171,
=y SovIna BRUIN R ey

bt pphsts

Ilponmun.ycnonmjl-_mcnnfi-.q yCIOBHE AKTHBH . .

TlposusuiTe C& MPUIHABAT, KOrATO HMA BEPOATHOCT CCrAIIHM 3A/TB/UKCHHA B PE3yJTar oOT
MMHAIO cHOMTHE A3 JOBEJAT 10 WIXO/II NOTOK Ha pecypcH OT JIpyixkecTsoTo ¥ MOXe J1a Obje
HANPABEHA HANEK/IHA OLEHKA HA CYMATAa Ha 3aBIDKEHHETO. BB3MOXHO © CPOYHOCTTa HIM
cyMata Ha W3XOJSLIMA NAPHYCH NMOTOK /a € HecHTypHa. Ceralmno sakDkeHHe Ce Nopakaa or
HAMMYHETO HA MPABHO WM KOHCTPYKTHBHO 3aXR/DKSHHE BCICJCTBMC HA MUHAIM chbaTHs,
HANPHMEp TapaHi(MH, MpaBHH CTopoBe WiM obpemenssamyu porosopd. Ilposusumre 33
NpecTpYKTYpHpase ce NMpU3faBaT caMo ako e paspaboTeH H NPHIOKEH ToxpobeH dopmanen
IUIAH 32 NPECTPYKTYPUpPaHe WIH PHKOBOICTBOTO ¢ OGHBWIO OCHOBHUTE MOMEHTH HA IUIAHA 3a
MPeCTPYKTYPHpaHe fpen Te3n, Kouto Guxa 6unm 3acersany. [Tpomaun 3a Oppemu 3arybu or
JNeHHOCTTA He C¢ NPU3HABAT,

Cymara, KOATO.ce IPU3HABA KATO NPOBH3MA, C& M3UHC/IABa Ha 6asa Hal-HaJ@KAHATA OLRHKA HA
pasxouTe, HeOGXONHMH 33 YPOKAAHO HA CEralllHO 3aJb/DKCHME KBM Kpas Ha OTHCTHHSA
NEpPHOJ, KATO Ce B3eMAT B NPEBHJ PHCKOBETE H- HECHTYPHOCTTA, CBBP3AHH CHC CErallHOTO
sanmkenie. KOraro chiiecysysar peuna noao6Hn 3a/15DKeHNs, BEPOSTHATA HeOGXOAMMOCT
OT M3XOIISI NIOTOK 32 TIOFACABAHE HA 3ATKIKCHAETO CC ONPEJENI, KATO Ce OTYeTe rpynaTa Ha
3aBIDKEHUATA KaTO LSO Hponmmne ¢e . JUCKOHTHPAT, KOTaTo e(eKThT OT BPEMCBHTE
Pa3HKA B CTOWHOCTTA Ha NAPHTE © SHAYHTC/ICH, : .

ObesmeTenns 0T TpeTH .nm;a BbB npmxa ¢ AaneHo sajtpkenne, 3a korto Jlpyxectsoro e
CHIypHa, Ye e TOomysH, Ce mpu3HaBaT kato oraeieH akrmp. Tosw aKkTHB MoXe M Ja He
HA/[BHINABA CTOMHOCTTA HA CHOTBETHATA NPOBH3MA.

IIposuanuTe ce q)epasmma'r KM Kpas Ha BCEKH OTYETeH NMEpPHOA M CTOHHOCTTA MM Ce
KOPHIHpa, 38 & Ce 0TpasH aait noﬁpm npnﬁnmmmu one:ma.

B ciayuaure, smmwcqma,qeeuam sepomonamumme M3XOJAL] MOTOK HAa
HKOHOMHMECKH PECYPCH B PESYITAT. HA TeKYWNIO 3Q/L/DKCHHC, MACHB HE Ce NpH3HABa.
VCroBHHTE NACHBH CTEABA A CF OLEHABAT TIOCHC[BALIO. MO TIO-BHCOKATA CTORHOCT MENTY
ONMCAHATA NO-rOpe CPABHMMA TIPOBYZWA M NMEPBOHAYANHO NPHIHATATA CYMa, HAMA/CHA C
HATPYTIANAT AMOPTHIALMAN. %

BeposTHH BXO/SIIA TOTONH Ha' uxonomqqecm fON3H, KOWTO BCE OIIE HE orrosapst Ha
KpWTEpHHTE 33 NDH3HABAHE HA AKTHB, C& CMATAT 38 YCAOBHH aKTHBH.

3Ha9aMH HPEUEHKE HA PHKOBOJICTBOTO NPH NPHIArAHe HA CIETOBOAHATA NMOJHTAKA

3HaYMMUTe TPEUEHKH HA PHKOBOACTBOTO TNPH NPHJIAIAHETO HA CUETOBOAHWTE MONHTUKH Ha
J[py’ecTBOTO, KOHTO OKA3BaT HAM-CHUIECIBGHO BIMiHME BHPXY (MHAHCOBHTE OTYeTH, 4
OIHOAHH TI0-J0JTY. Aoa '

Hecurypnocr na c-le'ronomlim NpHBHIATE NN OlleHKN

TIpi M3rOTBSHETO HA (DUHAHCOBAS OTHET PHKOBOJCTBOTO MPABH PE/IANA IPETIONOKEHNAR,
OUEHKH | JOTYCKAHAN OTHOCHO npusnaaanero ¥ OUCHABAHETO HA AKTHBH, NACHEH, IPHXOIH

pasxozH. SR e

JleHCTBUTENHUTE PE3YNTATH MOraT fia ce péammanar OT TPEANIONOKEHUATE, OUEHKATE ¥
[OMYCKAHMATA HA PHKOBOJCTBOTO @ B PO/IKH CITYHan CHOTBETCTBAT HAITKIHO HA NPE/IBAPHTETHO
OLIGHEHHTE Pe3y/ITATH. -
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HEABDKMMH HMOTH CO®HS] AZICHIL . |
MEXIMHEH OMHAHCOB OTYET e
KM 31 JIEKEMBPH 2017 . '

Hudopmalis OTHOCHO ChHIECTBEHHTE NPSANONOKCHEA, OLECHKH W JONYCKaHHA, KOHTO OKa3BatT
Hal-3HAYUTETHO BIMIHAE BBPXY NMPH3HABAHETO H OLCHIBAHETO HA AKTHBH, NACHBH, PHXOAH K
PA3X0/IH € MpeICTABCHA NO-A0ITY.

Obesnenxa

3a 3ary6a or ofesuenka ce NPH3HABA CyMaTa, ¢ KOATO OataHcoBaTa CTOHHOCT HA AJieH AKTHB
WIH eIHHMIA, TeHePUPANa MAPHIHHM NOTOLH, NPEBAINasa BE3CTAHOBUMATA HM CTOHHOCT, KOATO
¢ TI0-BHCOKATA OT CIPABEUTABATA CTORHOCT, HAMANEHA C PASXOJMTE 10 Mpojakba Ha jianeH
aKTHB, W HErOBaTa CTOHOCT B ynorpeGa. [lpn msurcnssane Ha ouaxpanmTe GbaenE NapHYHH
[OTOIM PHKOBOCTBOTO MPABH NPEATIONOKEHHA OTHOCHO Gbuemmre Opytim nevantu. Tesu
NPeANONMKEHHA Ca CBBP3AHH C Gmxemu onburusn u ofcrosrencrea. [lelictBaTennure
pesyaTaTH uomnaccpaam—f-mba-runa HATIONAT SHAMMTENHH KOPEKUMH B AKTHBHTE HA
JipyxecTBoTo npes cnensama-ra OTYETHA FOJMHA.

B riosedeTo cay4aH npH onpenanaam HA NPUIOKMMES JTUCKOHTOB (DaKTOp Ce NpaBH OLIeHKa
Ha NOAXOMIIHTE KOPEKIHH BHB spmxa c uasapum pncx H pucxonm (akTopH, KOMTO ca
crielpHIHH 38 OTHE/THATE AKTHBH.! S :

Cupasepnusa croﬁnocr ua mnecmmonmu mmrm

PproBO/ICTBOTO _ MOnara ycn,rmn 3a oueaxname -Ha crrpanannmm CTOHHOCT Ha
nuaocmmmaame HMOTH, BBhpexu, He. PWIOKHMATA PAMKA HE W3HCKBA CIIPABE/UTHBATA
CTOHHOCT 42 € OMPEAEICHA OT HEIABHGHM OLECHHTC/, MPHETATA NOJIMTHKA OT CTpaHa Ha
JpyxecTBOTO € OBIATE na Gune OnpeiesieHa OT He3ABMCHM OLEHHTE] © MNOAXOAsA
KBamHUKAImA, Hpmcom W pasxojHTe OT. OILCHKATA HA CHpaBe/UTHBATA CTOWHOCT Ha
MHBECTHLIMOHRHTE HMOTH Ce. npmnasa BHB Bceoﬁmmx OXOR.

¥

BEJEXKH Kb CO O'I"]ET
1. Tipuxoas oT AEHHOCTTA, . . 1- - (R '
: ) I T Wi 31.12.2017 31.12.2016
B xmnsanm aesa. . o, 5.~ byday, Al i ety G0 O ;

.| Ipaxonu or HAaem - = . -~ t T ~ 1612- 1752
Ipuxonn ot npommﬁa HA Hennmiumn mmtm -, 6417 .
O6mo npuxoan oF npofambn v 0 8029 1752
Hetsa neuanta OT: MPOMEH}H B cnpaaennnam S
CTOMHOCT HA MHBECTHLHOHHK rwam: gy e d s gy i S0 3185
I'Ipuxonao-rmmaasaﬁm el il | 1" 413 -
Jpyr# npuxomys 194 125
OBIO:" -+ '~ O 8558 10 837 5062

2.Pasxonn 3a neinom‘; -
e 31122017 31.12.2016
B xuanam nesa . R el
Pa3sxo/ii 38 BBHUIHH YOIYFH © - * ral" 60 (129) (192)
Br3sarpakacHus moﬁmyxmamm {PYHKECTBO . (16) (14)
[Ipexu ONePATHBHM PA3XOIH, CBEP3AHK C MMOTH (438) (397) -
Pa3sxoiH 3a BE3HAIPAKICHHS ©(19) (22)
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HEJIBHKAMH KMOTH CO®HST AZICHLL
MEXMHEH ®HHAHCOB OTYET . . »

KBM 31 IEKEMBPH 20177 " *
“Pasxoin 5a ocHIypoRIH & O 3
‘Banancopa CTOMHOCT HA npoqanenu axman : - (6'527) E
Hpyru pas:tom o (_32) 2)
OBHIO: (7 213) (630)

& PasxojsTe 3a BPLEINEH YCayr ca GopMapani, KAKTO C/eaBa;

o KOHCY/TAHTCKH yei1yTH — 43 XHt. 7B,

» Taken - 39xwl-.m;

. B-bmarpmeuusaaﬁaﬂm-nosepmu 18 xmu.
i Ilasapuuollem:n 18 X, s,

e OnWTOpCKE YCmyrd — 5 XHIL JI8.

. npym—'ﬁm.zm; )

| CO |

o

% Ilpexmre ONCPATHBEN PAIXO/IN, CEHLPIAH € HMOTH €3 popmupan

° MecTHi JaHbIA H TAKCH — 329 xuun. 8.

o PemoiTH 1 nOAOGpenUs — A6 XYWL 78,

o Oxpana Ha HeBWKMMA WMOTH — 37 XHIL. JIB.
e 3acTpaxopii — 22 XHil. 1B,

. Euelcrpo H TOIUIOSHEPTHA — 4 XHJL JIB.

“)

DUHAHCOBH HPHXOAN W PAIXOMH. -

JB.

o, KAKTO clieaBa:

3.
B xuasam jesa 31.12.2017. 31.12.2016
Pasxopu 3a THXBA HO 3a6MH H ,n;p. (2550)° (2 823)
BAaHKOBH TAKCH M KOMHCHOHH _ - (71) (66)
OBIO: U by S B Y A (2 621) (2 889)

DUHAHCOBHTE PAIXO/IH npanmmmrpasxona 3a JUXBY W 3aIUIATERA TAKCH ¥ KOMHCHOHHH
BHB BPB3IKA C I0/Ty4eHH GAHKOBH KPSAUTH H OBMAFALAONEH 38EM.

4. HaBecTHNHOBHNK MOTH

B xmasau sesa " Jemu-Tepenn ‘| - Crpagmn O6mo
gl ; | ROHCTPYKINHN

Cannio xom | syapn 2016 1., 17045 73619| 40 664

[TpunoOHTH 9271 658 9929

Tipomer cnpasemmma ToHocT 3518 G33)| 3185

HPOES.II@HH St ap kY, T s e e 3R il o T Y - -

ICasuto kbem 31.12.2016 1. 29 834 23944 53778

tongge b
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HEZBYEKIMH HMOTH CODUS AJICHLL

ME/MHEH ®HHAHCOB OTUET

KbM 31 HE@MBPH 2017 r.

[B XHJISIH JIeBa UAESE . A 3mn-1'epeml e ] : Crpwxn H 06!]10 -

: ;o L : | womerpymmm

Caszio kM | smyapu 2017 r. 29834| 23944| 53778

[IpunobHTH _ 9703 - 9703
H3IMPaHH HOC/ICABALIH PA3XOIH 2703 (2703) -

[IpoMeHH B CIIPABEIHBATA CTOWHOCT ik 2284 ~ (83) 2201

[ponaness i ' (6 092) (435) (6 527)

Canno kM 31.12.2017 r. 38432 20723 59 155

ITpes mecenx Mapr 201‘!. r. JIpy’kecTBOTO CKIIOBA JIONOBOP 32 noxynKo-npoaaxba, 1o cuiara
wa koifto nmponasa CTPAJIA, naxonsma ce 8 rp: Cous, paion Cepmuxa, ¢ ot ot 495 kB.M.

Ilpes Mecen iO.nn_ 2017 r. Jpy*kecTBOTO CKIIOYBA JOrOBOp 33 noﬂynso—nponaxﬁa, [0 CHIATA
na koifro nposasa 3EMS, naxopsua ce 8 rp. Codus, paitor Buroua, ¢ mwion ot 5441 kB,

[pes mecen I0ma 2017 1. JpyKecTBOTO CKINOUBA zloroisop :m NOKyNKO-npoAakOa, Mo chiara
Ha KoifTo mpmioGuBa 3EMS, Haxoxsma ce B Ip. Codus, pation Cepauxa, ¢ mwiom ot 59 012
KB,M. : o : '

Ilpes meceu Asryer 2017 r. ,upymec-rmo CK/IOYBA JIOTOBOP 3 NOKYNKo-npojanta, 1o cuiara
Ha Koifro npuobusa 3EMS, naxoasma ce B rp. Cotpus, paiton Harpes, ¢ muont ot 1 027 k8.

5, THproBeKH B APYTH BIEMARHS

S ‘ . ) 2 ; P
B XHsti 1eBa WA il [ 31.12.2017 31.12.2016

BaemaHs OT KIMEHTH H A0CTABYHLK R o 42 296
TIpeoCTABEHN ABAHCH ' g . 1524 2 401
Jlassin 32 BECTAHOBSIBAHE : - 1603
Jlpyrs B3eMaHHs SRR Y Ty 45 6
OBMIO: : ' i 1611 4306

B3eMaHMATA O KIMEHTH | AOCTARYMIM ¢a GOPMAPAHH OT HEIUIATEHH HACMM KbM 31.12.2017 r.
Hpenomnenm apancH or, JlpyxecTBoTo ca 3a no,ﬁoﬁpeum ¥ 32 TOKYIKA HAa HEIBHAKHMH
uMoTH. CHONACHO KIay3HTe B NpPeIBAPUTEHATE JOrOBOPH, COGCTBEHOCTTA BHPXY MMOTHT®
creasa 1a Ge npexspriena B cpok 40 31.12.2018 ¥, e

BoWykH THPrOBCKM W JIDYrH B3eMmanud - ca KpaTKOCpo4HH: Bajascosara  CTOHHOCT Ha
THPrOBCKHTE BIEMAHWS Ce NpHeMa 38 PasyMHa NPHOIHIMTENHA OLeHKa Ha CHpABETHBATA UM
CTOMHOCT. ' '

6. llapuynH CPeACTBa H NAPHIHE mnmem

B xmasgm gesa - e i d gl 351220071, 31.12.2016

Tlapwanu cpeficTBaBOpOR . - .. .. . |- L Ol 1
Tlapaunu cpenctea B Gaska - - . -~ f . ¢ 796 |. 1562
[ s Gl i 97 | 1563

- [Tapaysure ‘cpencrsa’ B Jiesa ca ‘onieHensr MO HOMWHANHATA MM CTOMHOCT, & Te3W B
HyKIECTPaHHa BaTyTa fo sdkmiounreus Kype Ha BHB KsM Kpas HA OTHETHHS NMEPHOM.
I | 3 : 16



HEBHKAMHA UIMOTH COOUS AJICHLL
MEXJI[-{HEH OHHAHCOB OTHET
KChM 31 EKEMBPH 2017 1.

PanuksiTe OT NPOMIHA ua BATTYTHATE KYPCOBE Ca OTYHTAHH KaTO myum MPUXO/IH, CHOTBETHO

PasXOH.

T.Ra.nmﬁ

Kum 31.12.2017 r. coGCTBEHMAT KAMHTAN © B pa3Mep Ha 9 078 xm1. nesa, KOHTO CTPYKTYPHO C&

pasnpeneis KakTo crnejsa:
o  SAMHCAH KATTAI i
e peseps OT nocnenna;nn OlIEHKH
¢ 3aKOHOBH PE3epBH .
e HepaanpesesicHa uetwnﬁa
e menokpwra 3aryba .

* Texyma saryba

7.1 Permcrpupan !fnnum ;

650
3 888

g 844
4659
(1 966)
1003

leymecmmo ec xanman 650 000,00 neea , pasnpenesnes 8 650 000 Gpos OOHKHOBEHHH

GeananuaHu cmﬁo,uﬂonpempnaeun aKIUH ¢ TpaBo Ha riac

memm.

OCHOBHMAT xam_mn £ 3aNHCAH NO HerOBaTa HOMUHAIHA CTOMHOCT M € WALANIO BHECEeH.
" (1] - ! -

|'[_.

¢ HoMHEanHa croiHoct 1 Jes

Bua 31.12.2017 31.12.2016
AKIY HATBITHO TUIATEHH 650 650
- B HAYAJIOTO Ha roj/idHaTa 650 650
AKINH BRITLIHO HAATEHE | . .. - . 650 650

& Coberpenmnure na kKannrana §a JpykecTsoTo ca NPEACTABEHN KAKTO CIEABA

31 ﬁenéﬁspa 31 uclgeuipp- 31 nbkempn 31 pexemBpH

2017 2017 2016 2016

) Bpoil akiun. %  Bpoii akunn %

XOJUMHT IEHTHP AL 273074 4201 369074 56.78
JAPYTH 376926 | - 5199 280926 4322
’ 650,000 650,000 100

100

17



rmmmmumomcoonﬂmcuu
MEXIMHEH OMHAHCOB OTHET . | i
KbM 31 IEKEMBPH 2017 r. = ' ity - 4y

a0 A

7.2.PesepBu

KoM 31.12.2017 1, 3aKOHOBHTE PE3CPBH €3 B pgéniep Ha 844 Xm1.jieBa ¥ pe3eps OT HOC/eBALA
OlIeHKa Ha AKTHBH B pasmep Ha 3 888 xuu. 1is. Q6110 pe3epsH B pasmep Ha 4 732 xwiis. Hama
NPOMAHA B Pa3Mepa Ha Pe3CPBHTE B CPABHEHAE C MPSIXO/IHAR nepHoJ.

8. Herexkyms NacHBR

31.12.2017 31.12.2016
B xunjn aesa " ;
Jare/DKeHHA N0 GAHKOBH 3aeMH 15378 18 994
3arbmKeHns M0 06/ HraldOHeH 326M 15 647 17 602
OBIO: - 31025 36 596

Ha 16 cerrremspu 2015 r.ﬂpymcm(oeugmpaoﬁi;mnnpasmpua 9 000 000 (neser

MATHOHA) €BpO, pampenenenﬁ 8 9 000 ﬁpon oOHKHOBeHH, CBODOMHO INpPEXBHPIAEMH,
GesHanvuaHy, JTUXBOHOCHH, MOAMEHHH H ofearnedeny OOHTAIIME ¢ HOMHHATHA H EMHCHOHHA
crofinoet 1 000 eBpo BesKa exHA. i

JIuxBara MO eMHCHATA obmarauun € (ukcupana u e B pasmep Ha 6,3 % rofMuHA JIHXBA,
HAYHCISBAHA TPH MXBena xorserima ISMA act/act (peanen Gpoi /K B TIGPHOZA KbM peaeH
Gpoit /Hu B roAMHATA). OGIHIAIHOHHHAT 3aeM © 3a CPOK OT 7 TO/IMHN C LIECTMECEHHH JIHXBEHH
namanus, TlanexkuTe Ha IIABHMUATA ¢4 Ha 9 paBHM BHOCKH 110 | 000 000 eBpo, ABIDKHMH Ha
JIaTATa HA BCAKO H-MECEHHO MXBEHO TUIAIIANE OT TPETaTa rofMHa Ha OBIMranMOHHRs 3aeM JI0
ITLTHHS NAAEK HA SMHCHATA.

EMHTEHTST € CKIIOMMI  JOroBOp  ©  Texcrv Bank” AJ[ 3a GaHKA-IOBCPEHHK ~HA
OGIHranOHEPHTE. - 7 |

3a obeaneueHde  HA TOFACHBAHETO HA BCHYKH BICMaHWA HA 00/MranMoHepHTe 110
obnuranMoHsHus 3aem, JpyXKecTBOTO © yUPeHIO MNOTeKH BEPXY COOCTBOHH HEBHIKHMU
aMoTR, Haxonsum ce B rp. Codus.  ~ ' V%

9.  Texymn nacusH

B xmsiH JieBa 322017 31.12.2016
KparkocpodHa 4acT Ha  ABIFOCPOMHH © 10292 . 5745
GaHKOBH 3a8MH -

JagmKeRMe 0O  KpaTkocpousd - Gamkosd | - - 8138 - 5986
KpatkocpouHu 3agBIoKeHEs,. 10| . 2278 | . 322
OGMTALMOHEH 3aeM — AAEHUYA U TUX6A. I ST
3aBDKEHAS KbM JOCTABYHIY . ' i 9 852
Tosryyeny aBascy o A ¥R - 274
3arRDKeHMUS KM EPCOHANE ' 2 |- ' 1
JIaHBYHY 3a0RDKCHAR E =AM 209
TlpyT™ KpATKOCPO'HM SaXbDKeRNE . .| 622 1587
OBINO: ' 21 460 14 976



HEJIBHDKMMHW HMOTH COQ'H.H ﬁ,ﬂCI-ﬂl
MEXIMHEH ®HHAHCOB OTHET
KbM 31 ,!IEKEMBPHZOI? Be-

MMnnn m.u nocranqnun-

® ﬂpymsanumerm:nunocraaqmm 9xunma

JasbuuNTe SAABIKEHNS BITIOYBAT 3a/(b/DKCHNA 38 MECTHH AAHBIM H TAKCH B pasMep Ha 94
xun. s, u JUJIC 3a BHacsHe B pasMep Ha 25 Xuil. JiB. .

Orger 3a uspimim'e nmhn € ChCTaBEH 1O Npekus MeTo. IToCThIUIeHHATa H IAlaHAITA
38 TMOKYNKAa ¥ Npofax6a Ha HMOTH, TIPEICTABEHH B CEKTOPA HA HHBECTHIMOHHA JIeifHOCT B
oTYeTA 32 NAPHYHWTE HOTOLWH CA CEBP3AHH C OCHOBHATA AeHHOCT HA APYHeECTBOTO —
CEeKIOPUTH3ALMA HA HEIBHKHMH HMOTH.

Orver 3a coGCYBeHMS! KANMTA C OTPA3eHH YBEJHYCHWS H HAMAICHMS Ha COOCTBEHMSA
KAMATAN B PE3YIITAT HA OCHINECTBEHATA JICHHOCT. :

10 . Cenpsasn Juna

Cspsarue ma 1a JpYRecTROTO BITIONBAT
% Xommanr Liewtsp ATl - matika ol
-K Open Pasrpa.n A,Il ;:[pym'no nox oﬁm mmpon

bt 5 L i » ‘. V|

AKO He € H3PHYHO -ynou‘eua‘ro, Tpamaxm-m'm CHC CBBP3AHM JALA HE CA W3BHPIIBAHKM TPU
CTICIAAJIHA YCIOBHS M HE Ca NPeJOCTABAHYN MY TIONYIaBaHKu HHKAKBH IApAHIHY.

10.1. Chexs ¢ KAIOYOB YHPABIEHCKHE NEPCORAT

Kmogosust YHpaBieHeKH rrepc.:ouan Ha, leyxcec'ramo iTiouBd: ChBET HA IMPEKTOPHTE H
HamsnauTesnes mapemp Pammte 38 BLIHATPAKAEHHSTA HA KIOYOBHS YNPABACHCKH

[EepCOHall Ca CISAHNTE: i

bl

KpaTKOCPOTHI BL3HATPAAICHIA 32 TeKYMATS FORmIA ¢

o Bwwapwigemee . . . ... 12
& OGUDYDIRIN. . . o on ane oy sk s 1) 1

Oﬁmo: ; B 13

10.2. Pasuern cue CBBP3ARM JINNA B KPas Ha epHoaa

Ksm 31.12.2017 1. npy)kecnom HSMA PATIETH CHe CBEPIAHH JTHIIA.

11. TIpOBMSHN, YCAOBHE AKTHBH ¥ YCIOBHN NACHEN

Ilpes nepuofa He ca npmaa-m YCJIOBHH ax’mnn u nacusn. ChroacHo 3akona 3a Jpy)kecTBaTa
che enenuanaa wasecTurmonna uen Yn. 10, (1) (Mon., 1B, 6p, 107 or 2004 r.) lpyxecTsoro
ChC CHCHHANHA HHBECTHIMOHHA NEJL PasTpenie/is Karo guamem He 1o-mManko ot 90 Ha cTo or
nemfia'ra 3a (HHaHCOBATA mnmia, onpezeneHa no pexa Ha an. 3 Ha wi.10 u npH cuassaxe Ha
H3HCKBaHWATA HA Wi. 247 0T THProsekua 3aKoH. Ha Gasa Ha wsamcienas 38 KOPHTHPAHE Ha HA

L}
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HEIBHKHMH MMOTH CO®HSA AZICHLL
MEXK/IMHEH OHHAHCOB OTUET &,
KM 31 JIEKEMBPH 2017 1.

(uHanHcOBUS peaymr CH‘J'I&CHO -m 10 a3 m- Bamua sa npychm CBC CHEIMANHA
WHBECTHLIMONHA [ed, ,upyxecmm ﬂc © IPU3HAN0 npoamux 3a Jmnn.uem xBM 31.12.2017 1.

Tlpes mecer; Anpin 2016 r. JIpyrKecTBOTO CKMOUH, NPEARapHTEIeH norosop 3a nponakba na
uenmmmnmmuaxonmcenm Cod:m,ﬁy.u T". M. Jlumurpos 3a NPOAANKHA HSHA B
pasmep #a 7 500 000 Espo Ges JUAC. Cwraacho pasnopeGure Ha [lpeaBapATCTHIS JOTOBOP,
KynysawsT © JISTIO3Hpas CyMa B pasuep Ha ya 750 000 eBpo 1o a0BepHTEIHA (€CKPOY) CMETKA HA
HMETO Ha KymyBava. C.ne.mcau wcp,nanab'we peanusnpana B cpok a0 M.11 20181,

12. Kareropus «bnnanmnn AKTHBH W NACHBH

BanaHcoOBHTE CTOMHOCTH HA cbmmncoame AKTHBY H HACHBH HA l]pymec'mmo morar aa Osaar
NpeACTABEHH B cne,unu'm mropnn

“Hia

T NP | '3_1.1';.2_91_7 ~31.12.2016

tbnaneonn"mmn
' Bsemnmormmemnnmqmu 1 ... . 1566 2697
Jlpyru ssemanus - . L. oo 45 . 1609
Ilapuunapm eKBHBaJICHTH 797 1563
w22 ) pa Y -~ 2408| - 5869
(Dummnnmnnu _ '
HeTexyis NacHBH: Gk ARSTERT (SR DR PSR
3apIEKeHus 10 ﬁa}monaamm : _ : 15378 . 18994
Sa/TbIKeHHA O oﬁnurammm_m Saemm | . a- Tep8lf . -« 17602
T ey N Sl ISR
KpaTkocpouHa. tiacr Ha nmocpoqau 3 10292 =+ 5745
GaHKOBH 38€MH . .~ C 1 o
Sajtp/KeHHs 110 xpa:ncocpom Ganxoan ' 8138 | 5986
3aeMH - e
Wnooﬁnmmmmwmm g 3 T 2278 322
 TBProBeKH 3aXbJUKEHAA . , ' a 9 R 6
~ Jlpyrd 3a/b/DKEHHS i : ' 741 i 1796
s ki LR o 52483 51571

S TS s |
13. Pncmne, mpaanuc(mmeonm nnc'rpyuenm

,I[pymwraom ¢ WAI0HKEHO HA pa:umqml nmtone pucxona no momenne Ha' (bmtancomm CcH
MHCTPYMEHTH. Haﬂ—anatmmm‘e (pHBAHCOBH PUCKOBE, HA KOWTO € ‘manoxeno [pyxecTBoTO Ca
MAa3apeH PHCK, KPeHTeH pubk W HHKBHIEH PHCK. A

anannennem Ha pECKa HA ,upquef:ram-o ce ocBuleCTBABA OT CHBETA Ha JMPEKTOPHTE.
Hpuop}rm Ha pbl(DBOI[Gl‘BO’IO e Ja ocm'ypn lcpmocpoqﬂm ¥ CpeJIHOCPOYHH HapHHHH
TOTOMH. VI e :

BeencTeHe Ha mnmmaaam Ha tbuuauconn MHCTPYMEHTH: ,[Ipyxaec'mmu € WINOKEHO HA
nasapeH pHCK K 110-KOHKPETHO Ha PHCK OT NPOMCHH BhE BaUTYTHHS KypC, TUXBEH PHCK, KaKTO H

pacxo'rnpoammaﬁauompm HeHH; - xMGemmaaonepamnumu
HHBECTHIMOHHATA neﬁaoc'r Ha J]‘,pymem-aom
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HEJTBIDKVMM MMOTH COQUAIAIICHLL |
MEJX/IMHEH ®HHAHCOB OTYET
KBM 31 JIEKEMBPH 2017 1.

AHRUIN3 HA NASAPHES PHCK . ; o RS '_
* Banyrew pack - no-rmmmqmarcnenmm Ha,[bymcmomceocamecmna‘rn

GBirapcKku Jicsa. I[pymec:mmo MM CAGTKH W B €BPO, KOSTO He NMpejionara iiaraxe
Ha BATYTEH PHCK, Nopamy GpUKCUPaHHA KYpe HA €BPOTO CHPAMO JIeBa.

e Jlnxsen PHCK - NONHTHKATA HA JIPYKECTBOTO @ HACOYCHA KBM MHHMMH3MpAHC HA
JIMXBEHHS PHCK TIPH ABJATOCPOYHO (UHAHCHpAHE. 3aTOBA HBLATOCPOYHMTE 3aeMK ca C
pukcnpary nuxsesn npouenti, Kem 31 nekemspH 2017 r. Jpy’ecTBOTO € HIIOKEHO
Ha PHCK OT NPOMAHA HA NA3apHATE JTHXBEHH NPOUCHTH 110 GaHKOBUTE CH 338€MH, KOUTO
¢a ¢ MIPOMEHJIAR JMXBEH NPOLEHT. BCMuku Apyr (UHAHCOBH aKTHBY W NACHBU HA
JIpyKecTBoTO ca ¢ (PUKCHPAHH NHXBEHY NPOLCHTH. Benuki WABECTHAIMH B 001Hrammm
Ha ,Ilpymec'mom "ce'mrmanmr pa Gasara Ha PUKCHPAHH JIAXBEHH TIPOLICHTH

o JIpyrs ueHoBH pncxoae ,pr:mcmmo Hma xpa'rmcpﬂm HHBECTHLHH, KOMTO JIa
cemprymnanyﬁmen uaaapuna amnpomemmmaaanem

Auaius HA KPeIHTHHS puu: fi . ;

KpeMTHHAT PUCK NPEICTAB/IABA PHCKET .nqneu xomparcm na He 3ATUIATH 3aQB/DKEHHCTO CH
xbm  JlpyskecTBoto. JIpYKeCTBOTO - € HYIOKESHO . HA TOIM PHCK BEB BpB3KA © PazIHYHHA
(uHaHCOBH MHCTPYMEHTH, KATO HAND. BH3HHKBAHC . Ha . B3EMAHHA . OT KIHEHTH, Jen0o3upane Ha
CPe/ICTBA M AAPYTH. Hsnaraaem Ha JIpyKecTBOTO Ha KpeHTeH PHCK ¢ OTPaHHHCHO /10 pasMepa
na Ganascosara croftHoeT Ha ¢nunaconme AKTHBH, npmua‘m B Kpas Ha OTHETHHA NEPHOJ,

,I[pyxmcmm PEIOBHO Gl 38 HOMAIBIHEHHETO Ha 3A1h/UKEHHSTA Ha CBOM KITHEHTH U APYTH
KOHTPAreHTH, YCTAHOBSHU MH/IHBHIAYATHO WIH Ha IPyIH, W H3TIQ/I3BA Tas| MHOOpMAIBs 3a
KOHTPOJI Ha KPS/INTHHS PHCK. l'lmunm Ha leymcmo'm ¢ i@ M3BBPIIBA TPAHIAKIIMA CaMo ©
KOHTPAreHTH ¢ 065D KpejTen peﬁ'mm' PHLKOBOACTROTO HA JIPYKECTBOTO CHHTA, He BCHUKH
ropecrnomMeHaTH (PMHAHCOBH AKTUBH, KOHTO He Ca 6 obe3neHIBANE WM Ca ¢ HACTHITA
nagex npe3 IPelCTABEHHTES OTUCTHH: nepuo,nu, ca clmuaucoan aKTHBH C BHCOKA KpeHTHA
OlEHKA. .

i(pe;m-rmm‘ PHCK OTHOCHO uapn H "uapmmn eKBUBANEGHTH Ce CHHTA 38 HECHILIECTBEH, THH KATO
KOHTpareHTHTe Ca 6amm c noﬁpa peny’mnm u Buco:m m.}mma OUeHKa Ha KpejuTHHA
pelTHHT.

aryba or obesueHKa He & hpn:maaana o omomelme HA npymre Bsemauns. banancosure
CTOHHOCTH ONHCAHH no—mpé, npeﬂcmanxm MAKCHMATTHO nmuomncm H3jIaraHe Ha KpeAHTeH
puck Ha JIpyxecTBOTO 110 o'ﬁgqmenﬁe Ha Tegi (YHAANCOBH MHCTPYMEHTH.

ARane3 Na JEKBHIHNA PHCK

JIMKBHAHHAT pnex OpeACTABIABA - PHOKET - ,ﬂpy:mtrmorro fia He MOXKe fa TOTach CBOMTE
:-mumm JlpyskecTBOTO MOCpeNA HyHKAHTE CH OT JMKBHIHH CPOACTEA, KaTO BHEMATE/IHO
ClieaH MIANIAHASTA, N0 NOracHTeIHUTE TUIZFOBE HA JIH/INOCPOMHHTE AHAHCOBH 3AIBIDKCHUS,
KAKTO M BXOASIIATE W M3XONAN NAPHYHA FOTOLM, BHIHMKBAUM B XONa Ha onepaTHBHATA
pettioct. Hykaure OT JMKBHIRM CPEICTBA CE CJEAsT 38 PA3IMYHH BPEMEBH MEPHONH -
GKEIHEBHO M EKECEIMHUHO, Kakro W Ha Gasara ma 30-mmessm nporsosn. Hysmure ot
JIMKBHJIHH CPeICTBa B mmcpoqen e - 3a nepno:m or L‘E@j u 360 num, ce onpcnanzr
MeceuHo. '; -

JIpyecTBOTO IBPAKH HapH . Gp('iﬁ,"m' na nocpema | HKBUWIHHTE CH HYIH 38 NEPHOJH 110 30
IHA, i ¢
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MEKIIMHEH OMHAHCOB OTHUET
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14, PazpuTHe Ha fAeilHocTTa # Ghenm nepcuewriin i,

[lpea 2018 roauna npymomom me npomm CBOATA WHBECTHIMOHHA TNONUTHKA B
CLOTBETCTBHE ¢ MocTaBeHmTe crparerwueckd uenmw, M npes 2018 r. ocrosHa 3ajada Ha
KOPHOPATHBHOTO PBKOBOAICTBO Ha ,,HEABIKHEM HMOTH Codus” AJICHL] e na mpoms/DKH
yYONeW NS MeHWUKMBHT Ha JpY’KeCTBOTO. YCHIMATA HA PBKOBO/CTBOTO MPOABIKABAT B
nocoka MOnOGpsBaHE HA MMYIICCTBEHOTO M (MHAHCOBO CBCTOSHME HA EMMTEHTA W
NOCTHIAHETO Ha PHHAHCOBH pesyma‘m

15. CxOnTHR, BEINHKAANA cef AaTaTa ua Gananca

Hama Be3HHKHATH c‘aﬁm et nzra'm Ha Ga.nama, KOMTO ClIeBg

rp.Codms R
17.01.2018 r,



