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O6ma nadopmarma

baakankap 3APS AA e perucrpupano B Tbprosckus perucrsp, BOACH OT ATCHITHHATA 110
srucsaruaTa ¢ EVK 814191256. Cepaamiero m aapeca Ha yIpaBACHHETO Ha APYKECTBOTO e:
boarapus, rp. IlaBaukenu, ya”Tomo Keres”’1, tea. + 359 610/52 501; dakc: +359 610/52 603;

eAekTpoHeH aapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

ApyieCcTBOTO HMa CAHOCTCIICHHA CHCTEMa Ha yrpaBAcHue. CBBETBT HA AHPCKTOPHTC HA
ApyxecrBoto e B cberaB: Crosn CroeB — mpeaceaarea Ha CbBera Ha AMpeKTOpHTE, BeHIrmcaas
CroiineB — uaen Ha CpBera Ha Aupexropure m Aummursp MBamdoB — uaen mHa CbBera Ha
AMPEKTOPUTE U U3IITbAHUTEACH YACH.

Ha 10.11.2009 r., ¢ Ne ma Brmcsane 20091110103536, Bp3 ocHOBa Ha perIeHU,
npuern Ha 3aceaanne Ha CbBera Ha Anpexkorpute Ha ,,baakankap SAPA”AA ma 05.11.2009
r., B TBproBckus perncTop, BOACH OT ATCHITHATA IO BIIMCBAHUATA,E OOABEHO BIIMCBAHETO
Kato mpecrtaBuTeA Ha ApyxectBoTo Ha Benrmcaas Kupuros Croiines - uaeH Ha CpBera Ha

Aupexropure Ha ,,baakankap SIAPA”AA.

Ha 10.11.2009 r., ¢ Ne ma smmcane 20091110160612, b3 ocHOBa Ha pereHus,
mpuern Ha 3aceAanne Ha CpBera Ha Anpexkortpute Ha ,,baakamkap 3APA”AA ma 05.11.2009
., B T'bproBckus perucTep, BOACH OT AreHIuATa II0 BIIMCBAHMATA, ¢ OOABEH HAYMHA Ha
npeacraBagBane Ha ,,baakamkap 3APA”AA or crpama mHa mnpoxypucrure Mapusana
Bopucosa [TrroBa 1 Xpucro AendeB XapuTOHOB.

ApyKecTBOTO Ce IIPEACTaBAABA IO CAeAHHA HaumH: UaeHoBere Ha CbBera Ha
aupexkropure Ammurep Baasummupos MpamgoB u Benmmcaas Kupuaos CroiineB u
npokypuctsT Mapuana bopucoa IlproBa mpeacraBassar ,baaxamkap 3APSA” AA
mootAeAHO. [lpokypucresr Xpucro AermdeB XapHTOHOB IIPEACTaBAfBA ,,Daakamkap
3APA”AA 3zaeano ¢ uaena Ha CobBera Ha Aumpexkropure Anmursp Baaanvmupos Vsan4os
AM 32eAHO ¢ yAeHa Ha CpBera Ha ampekropure Benrucaas Kupraos CroliHeB mAM 32€AHO
¢ npokypucra Mapuana bopucosa [TvroBa.

OcHOBHuAT IpeaMeT Ha AeHHOCT Ha baakamkap 3APSA AA e mpomsBoAcTBO, CepBH3, PEMOHT U
TBPTOBHUA C AJKAHTH U APYTH KOMITOHEHTH 32 KapH M APYTa ITOAEMHO-TPAHCIIOPTHA TEXHUKA, CTOKH U
YCAYIH 32 HACEACHHUETO.

®unancosuar order kpMm 31 mapr 2010 r. (BkArounmTeAHO cpaBHHTeAHaTa HHMOpManua kbpMm 31

Aexemspu 2009 r. 3a ordera 3a ¢punarcoBoto cbcrosaue u kpMm 31.03.2009 r. — 3a ocraHasmre
dopmu) e cheraBeH B crOTBETCTBHE € n3uckBanuATa Ha Aciicrarmure MCC u MCPO.

C4YeTOBOAHA IIOAUTHKA

ApyxecTBOTO H3rOTBA (DUHAHCOBU OTYETH HA OCHOBATA HA HMCTOPHYECKATA IIEHA, KATO € BB3MOKHO
IIPUAATAHETO HA CYETOBOAHU OIIEHKH M AOIYCKAHHSA, H3BLPIIBAHU IPH OTYHTAHE HA TEKYIIN
coburuad U AeHcTBuA. PBKOBOACTBOTO Ha APY/KECTBOTO CAEGABA Ad HAlpaBd Hai-A0OpuTe
IPUOAM3UTEAHH OLICHKH, HAYHCACHUA H Pa3yMHH IPEAAOKEHHA, KOHTO OKa3BaT BAHAHUE BBPXY
OTYETHUTE CTOMHOCTU HA AKTHUBUTE U ITACHUBHUTE, OIIOBECTABAHE HA YCAOBHH B3EMAHHSA U 3AAbAKEHUSA
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KbM AaTarTa Ha OTYCTA, WM PCECIICKTUBHO HA OTYCTHHUTC CTOMHOCTHH pasMepu Ha IIPUXOAHUTEC H
paSXOAI/ITC 3a CHhOTBE€THATa TOAHHA. I/ISB’prT_ICHI/ITC HpCAHOAO)KCHI/IH, HAYUCACHUA WM OICHKHU Ca
OCHOB2aHHM Ha I/IHCbOpMaL[I/IHTa, KOATO € HAAUYHA KbM AaTaTa Ha CbI/IHaHCOBI/IH OTHYCT, HOpaAI/I KOETO
6"bACU_II/IT€ CpaKTH‘IeCKI/I peSyATaTI/I MoraTt Aa 6"bAaT paSAI/I"IHI/I OT TAX.

OTueTrHa BaAyTa

DyuKknroHaAHATA M OIEPATHBHA BaAyTa IIPH H3TOTBAHETO Ha (DMHAHCOBUTE OTYUCTH €
Oparapckus AeB. llapuunmre cpeAcTBa, B3eMaHUATA U 3aABAKECHHATA CE OTYUIAT B AEBOBA
PaBHOCTOMHOCT Ha 0a3a BAAYTHHA KypC KbM AaTata Ha onepanmara. Ha meceuma 6asa ce mpasu
IIPEOLICHKA HA BAAYTHHTE IO3UILIAN KATO C€ M3II0A3Ba odunnarHusa obMeHeH Kypc Ha BHDB kbM
ITOCAEAHHA paDOTEH ACH HA MECEIa, 33 KOWTO ce IIpaBu IpeorieHkara. OTdaeTeHuTe BAAYTHH KYPCOBU
PA3AHKH CE OTYUTAT KATO TEKYIIH (PHHAHCOBH IIPHXOAH HAU Pa3XOAH U CH IIPEACTABAT B OTYCTA 3a
IIPUXOAH T PA3XOAM.

ITpuxoan u pasxoan

Apy’}KCCTBOTO HpI/ISHaBa HpI/IXOAI/ITC Ha 0a3a HpI/IHLII/IHa HAa HAYUCAABAHC WU AO CTCIICHTA, AO
KOATO HMKOHOMHYCCKUTC H3TOAHU Ca HPI/IAO6I/ITI/I OT APYKECTBOTO M OTYHUTAHC HA BB3MONKHOCTTA
HpI/IXOAI/ITC Aa MOraT HaACKAHO Aa CE I/ISMCPHT. HpI/IXOAI/ITC oT HpOAa)K6I/I Ha HpOAyKHI/Iﬂ 1 CTOKH CE
IIPpU3HABAT, KOTraTO BCUYKHN CBhIINCCTBCHU PHUCKOBC U IIOA3H OT TAXHOTO HM3IIOA3BAHE Ca IIPEXBBPACHU
Ha KyITyBa4a. HpI/IXOAI/ITC, peaAnsmpaHI/I oT HpOAa)K6a Ha YCAYIH C€ OTYHUTAT, AKO MOXKC PCAAHO Aa CE
yCTanoBHu SQ.BT)pIHCHOCTTa Ha CACAKHTC, KAKTO 1 CbOTBETHO Aad CC YCTAHOBAT HpCKI/ITC paSXOAI/I II0
H3BDBPINBAHC HA CACAKATA M PA3SXOAHTC II0 IIPUKAFOYBAHCTO M. Pea/\I/ISI/IpaHI/ITC IIPUXOAN OT AUXBH
C€ OTYHTAT Ha BpCMCBa 6a33, KaTO CC M3IIOA3BAa MECTOAQ HA CCbCKTI/IBHaTQ. AMXBA.

I/IBB"prHCHI/ITC pa3xoAn ce OTpa3aBaT B MOMEHTA Ha TAXHOTO BB3HUKBAHC H Ha Oasa
TIPUHOUIIATE HA HAYUCAABAHE 1 CHIIOCTABUMOCT. duuancoBure IIPUXOAH 1 Pa3sXOAHM CE OTpassABaT B
OTYEeTa 32 OTYCTA 32 AOXOAUTE HETHO, KATO C€ CBhCTOAT OT Pa3XOAU 34 AUXBH, KYPCOBH PA3AHUKH OT
BAAYTHH OIICpAIlH 1 OAHKOBH TAKCH IO IIOAYYCHU OAHKOBH 32E€MMU.

Cxemu Ha buHAHCOBU OTUYETH

PLKOBOACTBOTO Ha APYKECTBOTO OIpeAeAi (POpMaTa M CHABPKAHHETO HA OTACAHHUTE
KOMITOHEHTH Ha (DHHAHCOBHA OTYET — O4AdHC, OTYET 32 AOXOAHUTE, OTYET 334 M3MECHEHHUATA B
COOCTBEHHSA KAITUTAA, OTYETA 32 HAPHYHUTE IOTOLH, KAKTO M IIOCAEAOBATEAHOCTTA HA IIPEACTABAHE
HAa CTaTHHTE IO CTEIIEH Ha CBIIECTBEHOCT. e ce mpmaarar IIOCAGAOBATEAHO OT CAMH OTYETCH
IIEPHOA B APYT, OCBEH aKO Ce€ HaAara IIPOMAHA OT HOPMATHBEH aKT HAHM IO TIPEIeHKAa Ha
APYZKECTBOTO.

VispapeHuTe OOMKHOBEHH — aKIMH  CBCTABAABAT 9YaCT OT OCHOBHHA  AKI[MOHEPEH
KaruTaA.,AUBUACHTHTE 110 H3AAACHH OOMKHOBCHH AKIIHH CE€ OTYHTAT B HAMAACHHE HA KAIIUTAaAd
11pe3 1eproAa. ApyKecTBOTO HE OTUNTA HEBHECEH KAITHTAA.

Apy’)KCCTBOTO € Chb3AAAO 3aKOHOBH PE3CPBU CHOPCA HM3MCKBAHHATA HA 3aKOHOAATCACTBOTO.

PasmepsT HA 3aKOHOBUTE pe3epBU M3UKCBA TOH Aa ChOTBETCBA Hal-MaAko Ha 10% or akiumonepHus
KaIuTaA Ha APyxKecTBoTo. [Ipu HechbOTBETCBHE 3aKOHOBHTE pe3epBU TPAOBA A2 OBAAT AOITBABAHH AO
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AOCTHUIaHCTO Ha HM3MCKBAHETO 324 MHHHMAAHHUA HM pasMep. Tesn pe3epBu HE IIOAACKAT HA
pasipeAeAcHUE. ApyI“I/ITC pe3CpBH U HEPAIIIPCACACHATA nevanta IIOAACKAT HA PA3IIPEACACHHC.

HHBecTnimm B ABINEPHU IPEATPUATHAA

APIIIepHE ca Te3M APY/KECTBA, KOUTO CE HAMHUPAT IIOA KOHTPOAA HA IIPCAPHATHETO-MAIKA.
KoHTpoABT BBpXy TAX Ce H3pa3fAiBa BbB BB3MOKHOCTTA A4 CE PBKOBOAH (DPHHAHCOBATA U
OTEPATUBHATA IIOANTHKA HA ABITIEPHOTO IIPEATIPHATHE, TAKA Y€ A CE M3BAHYAT M3TOAM B PE3YATAT
oT AcHiHOCTTa My. B camocrosreamure puHAHCOBH OTYeTH HA APYKECTBOTO, MHBECTHIIMHUTE B
ABIIEPHHU IIPEATIPUATHA, C4 BKAIOYEHH 110 ceOecTtorHOoCT. [Ipn n3moasBane Ha TO3H METOA B OTYETa
32 AOXOAHTE CE IIPU3HABA AOXOA OT HHBECTUIIHATA CAMO AOKOAKOTO MHBECTUTOPDT IOAYIABA ASA OT
PasIpPEACACHHETO Ha aKyMyAHpaHATa HETHA IIedarbda OT IPEAUPHATHETO, B KOETO € HMHBECTHUPAA.
AOXOABT, IIOAYIEH OT MHBECTHIIMATA HAA Pa3Mepa Ha IIPUIIAAAIIATATA My CE YacT OT Iedarbara, ce
OTYUTA KATO HAMAAEHHUE HA CTOMHOCTTA HAa HMHBECTHITHATA.

baakaukap AP AA - IlaBauxenu npurexasa 51% or kanmrasa Ha baakaskap PYEH AA
— Acenosrpaa. IlpeamersT Ha ACHHOCT Ha ABIIEPHOTO APYAKECTBO € IIPOU3BOACTBO, PEMOHT, CEPBU3
U TBHPIOBHUSA C KOMIIOHEHTH 32 KADH U APyra IIOAEMHO-TPAHCIIOPTHA TEXHUKA.

«baakankap 3APM» AA mpurexasa 99,98% or kammrasna Ha <«3APA  MmBecmAA.
ApyxecTBOTO € ¢ IIpeAMeT Ha ACHHOCT IPHAOOHBAaHE, YIIPABACHHUE U OTUYMKABAHE HA KAIIMTAAOBH
V9ACTHA B APYTH TBPIOBCKH APYKECTBA; VIIPABACHHE HA THPIOBCKH APYKETBA; KOHCYATALIMH BbB
BPb3Ka C IIPHAOOMBAHETO, VIIPABACHHUETO U OTYYKAABAHETO HA KAIIMTAAOBH YYACTHA B TBPLOBCKU
APYKECTBA; KOHCYATAIIUN BbB BPB3KA C VIPABACHHETO HA THPIOBCKH APYKECTBA; M3BBPINBAHE HA
aHAAN3 HA (PUHAHCOBOTO, MKOHOMHYECKOTO W IIPABHOTO CBCTOSHHE HA THPIOBCKH APY/KECTBA,
OILICHABAHE HA THPIOBCKU APYXKECTBA M KAIIMTAAOBH YYACTHA B THPIOBCKH APYXKECTBA; IIPHAOOUBAHE,
VIIPABACHHE U OTYYAABAHE HA BCAKAKBB BUA (PUHAHCOBH U APYIH AKTHBH; AU3HHT; CYOAMSHHLT.
ApyxecTBOTO HMa cepaauIne U aapec Ha yupasacHue rp. Codus, paiion ,,Kpacao ceao”, Oyaeapa
,»bpara bekcror” Ne40, er.7.

Uaenose Ha cbBera Ha Aupekropure ca Crosa Croitues Croes (mpeaceparea Ha CA), Bernmcaas
Kupnaos Croines u Anton Kupuaos Croiines (msubanureAeH uaeH Ha CA — m3mbAHHTEAEH
AHPEKTOP).

«Q3APA MHBECT» AA e c¢ xammraa 50 000 aesa, pasmpeaeaern B 50 000 Opos mommeHHN
GesHaanmaHn akiun. «baakaukap 3apa» AA sammca u npurexasa 49 990 akrun.

AOXOAI/I HAa AKIINA

OCHOBHHTE AOXOAM HA AKIUS CE ITOAYYABAT KATO CE PA3SAEAH HETHATA I1edanba MAM 3aryba 3a
[IEPHOAQ, IIOAACKAINA HA PASIPEACACHHE MEKAY AKIHOHEPHUTE, IPUTECKATEAH HA OOHKHOBEHI
aKIIIM, HA CPEAHO IPETErACHUA OPOil Ha IPHTEKABEHNTE OONKHOBEHHU AKI[HH 32 IIEPUOAA.
CpeAHO-TIpEeTErACHUAT OPOH aKIMK IIPEACTBAASBA OpOs HA ABPKAHHTEC OOHKHOBEHH AKI[HH B
HAYAAOTO HaA IIEPHOAA, KOPUIHUPAH C OpOsA HA OOPATHO H3KYIIEHHTEC OOHMKHOBEHHM aKIHHA U Ha
HOBOEMUTHPAHHUTE TAKNBA IIPe3 IIEPHOA], YMHOKEH IO CPeAHO Bpemesus dakrop. Tosn dakrop
n3pasfBa Opos Ha AHUTE, IIPE3 KOUTO KOHKPETHUTE aKIIHH Ca OHAU ABPIKAHHU, CIIPAMO OOIIHA Opoit
Ha AHHTE IIPe3 IIEPHOA.

AOXOAM H2 aKIIHMA C HAMAAEHA CTOMHOCT HE CE U3YUCAABAT, Th KATO HAMA U3AAAECHH IIOTEHIIMAAHI
AKIIY C HAMAA€HA CTOMHOCT.

ApyKecTBOTO € Ch3AAAO 3aKOHOBHU PE3EPBU CIOPEA H3UCKBAHUATA HA 3aKOHOAATEACTBOTO. PasmepbT
Ha 3aKOHOBHTC PE3EpPBU M3HKCBA TOH Ad ChOTBETCBAa Haii-MaAko Ha 10% OT akITHOHEpPHHUA KAITUTAaA
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Ha ApyxectBoTo. Ilpm HechbOTBETCBHE 32KOHOBHTE pE3EpBH TPAOBA Ad OBAAT AOIIBABAHH AO
AOCTHTAaHETO HA H3UCKBAHETO 34 MUHHUMAAHHA KM pasMmep. Te3sHm pesepBH HE IIOAACKAT Ha
paspeaeaenHne. Apyrure pesepBH U HEPA3IPEACACHATA IIEIaA0a IIOAAEKAT HA PA3IPEACACHHE.

IleHCHMOHHY ¥ APYTH 3aABAYKEHUA

TpyAOBHTE U OCIYPHTEAHH OTHOIICHHA C PaOOTHHULINTE H CAYVKHTEAUTE B APYKECTBOTO C€
ocHOBaBAT Ha pasmopeAbure Ha Koackca Ha Tpyaa, Ha pasmopeAbure Ha ACHCTBAIIIOTO
OCHTYPHTEAHO 3aKOHOAATEACTBO. PabOTOAATEAAT € AABKEH A4 H3BBPIIBA  3aABAKHICAHO
OCUIypsABAHE HA HAETHUA IIEPCOHAA 32 IEHCHOHHO, 3APAaBHO M Cpelly 0e3paboTHIA OCHUIYpABAHE.
Pasmepure Ha OCHIYpUTEAHHMTE BHOCKH CE YVTBBPKAABAT ChC 3aKoHA 3a Oroaxera 3a AOO, xato
CHOTHOIIEHUETO HA OCUIYPUTCAHATA TEKECT MYKAY OCHIYPHTEA H OCHIYPABAIIO CE AHIE CE
IIpOMEHA U ce OIpeAcAsi OT OCUTYPHTEAHIA KOACKC.

KbM ApyKecTBOTO HAMA CB3AAACH B (DYHKIIMOHHPAIL YACTEH AOOPOBOAEH OCHIYPUTEAEH (DOHA.
OcurypureAHUTe M IICHCUOHHM IIAAHOBE, YIBBPACHH OT APYMKECCTBOTO M IIPHAATAHNM OT HETO B
KAYECTBOTO My Ha pabOTOAATEA, ce Oasupar Ha OBATAPCKOTO 3aKOHOAATEACTBO U €A ITAAHOBE C
TBBPAO OILIPEACACHU BHOCK.

Ceraacuo pasmopeabure Ha Koaekca Ha Tpyaa, pabDOTOAATEAAT MMa 3aABAKCHHE A2 M3IIAATH HA
PabOTHHK HAH CAYKUTEA IIPH IPEKPATABAHE HA TPYAOBHA AOIOBOP IIPH HECIIA3CHO IIPEAU3BECTHE —
32 IIEPHOAA HA HECIIA3ECHOTO IPEAM3BECTHE; - IPH IIEHCUHUPAHE — A0 6 OPYTHH MeceIHN pabOTHH
3ATIAATH CITOPEA TPYAOBHA CTaX B APYKECTBOTO; - 33 HEHM3IIOA3BAH IIAATCH TIOAMIIEH OTIIYCK —
obe3ImeTeHne 3a ChOTBETHUTE TOAMHHE 32 BPEMETO, 3d KOCTO C¢ IIPU3HABA 32 TPYAOB CTAXK.

CAea M3ITAQIIAHE HA TOCOYCHUTE ODE3IIETCHUS 32 PAOOTOAATEAA HE IPOUSTUIAT APYTH 3aAHAKCHIA
KbM PaOOTHHIINTE U CAYKHTCAHTE.

KpaTtrkocpodrnre AOXOAN Ha IIEPCOHAAA TTOA (DOPMATA HA BB3HATPAKACHUSA, COIIMAAHH AOIIAAITTAHIA
U IPHUAOOUBKH, CE IIPH3HABAT KATO PAa3XOA B OTYETA 32 AOXOAHUTE B IIEPHOAQ, B KOHTO € ITOAOKEH
TPYAA 32 TAX MAM C4 U3IBAHCHU M3UCKBAHHUATA 34 TAXHOTO ITOAYIABAHE, U KATO TEKYIIO 3aABAMKCHEC
B pasMep Ha HEAUCKOHTHPAHATA UM CyMma. ABAXKHMHUTE OT APYKECTBOTO BHOCKH IIO COLIMAAHO H
3APABHO OCHIYPSABAHE CC IIPH3HABAT KATO TEKYII PA3XOA M HAYNCACHHE B HCAMCKOHTHPAH PasMep,
34CAHO U B IIEPHOAA HA HAYHUCACHUE HA CHOTBETHHTE AOXOAH, C KOWTO T€ €4 CBBP3AHIL

ApyHKeCcTBOTO IPaBU OIICHKA KbM AATATa HAa TOAMIIHHUSA (PUHAHCOB OTYCT Ha OYAKBAHUTC PA3XOAH IIO
HATPYIBAIINTE C€ KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYaKBA Ad OBAE H3IAATEHA KATO PE3YATAT OT
HEH3IIOA3BAHOTO IIPABO HA IIAATEH TOAHUIIECH OTIYCK. B oIleHKara ce BKAIOYBA IPHUOAM3HTEAHATA
IIPCIICHKA 34 CAMHTC BB3HATPUKACHHA H PASXOAUTE IO 3aABAKHTCAHO COIMAAHO U 3APABHO
OCHTypsABAHE, KOUTO PAOOTOAATEAR ABAXKHU BbPXY TE3H CYMH.

Coraacao Koaekca Ha Tpyaa APY/KECTBOTO € 3aABAKCHO A M3IIAAINA HA AWIIA OT IIEPCOHAAA IIPH
HACTBIIBAHEC HA IICHCHOHHA BB3PACT ODE3IIETCHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTAX B
IIPEATIPUATHETO MO)KE Aad Bapupa A0 6 OpyrHEH MecedHH pPaOOTHH 3alIlAaTH KbM AaTaTa Ha
IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIIICHIE.

AxTuBu

A'BAFOTpaf/'IHPI MATEPUAAHY AKTHUBU

ABAFOTpafIHHTC MaTepI/IaAHI/I AKTHUBH CC OICHABAT H”prOHa‘IaAHO mo cebecroitHocT. KbMm
cebecTolHOCTTA Cce HpI/I6aBHT 1 BCUYKI I/ISBrprHGHI/I pasonH II0 HPI/IAO6I/IB2.HC Ha aKTHUBa — BCUYKU
ITAATCHU MUTAQ, HCHpI/ISHaTI/I AAHBIIM, KAKTO 1M BCHUYKH HpeKI/I pasxoAHu 110 HpHBC){(AaHC Ha aKTHBa B
pa6OTHO cbcrosaue. Beuukn ITIOCACABAITTH pasonH, I/I3Brpr_ICHI/I IIO0 CbOTBETHHA AKTHB CC BKAXOYBAT
KbM HEroBara aMOPTHU3HPYyCMa CTOﬁHOCT, aKoO HaHpaBCHHTC PpasxoAn AOBEAAT AO ITOBHIIICHHC Ha
HNKOHOMMYECCKHUTE ITOA3M OT M3IIOA3BAHC HA aKTHBAa HAA H’prOHa‘I’dAHO HpI/ISHaTI/ITC. Benuku Apyru
Pa3sxXOAH C€ OTHACAT KATO TEKYIIH Pa3XOAHM 32 IICPHUOAQ.



bankaHkap 3APA AL Balkancar ZARYA PIc

ApATOTpaiHHTE MATCPHAAHM AKTHBM CC AMOPTH3HpAT Ha 0a3aTa HAa AMHCHHHA METOA, KaTO
OIICHEHUSAT IIOAE3CH KUBOT HA PASAHYHUTE IPYIIH AKTUBU € CACAHUAT:

AMA Hopwma Cpoxk

Crpaan 4% 25 roannu
Marman 1 060pyABaHe 30% 3.3 roamHEHI
TparcOopTHH CpeACTBa,6€3 ABTOMOOHAT 10% 10 roanan
ABTOMOOHAT 25% 4 roaouHn
Cromancky HHBEHTAP 15% 6.7 roAmHI
Kommrorpu 50% 2 TOAMHHI
Apyru 15% 6.7 ToarHI

[Ipuaoburure ADBATOTPAHHH MATEPHAAHHM AKTHBH IO YCAOBHATA Ha (PUHAHCOB AHM3HHI Ce
AMOPTH3UPAT HA OCHOBATA HA CPABHEHHETO HA IPUAOOHTHA AKTUB C APYTH IIOAOOHH, OCBEH aKO
CpOKa Ha AUSHHIOBHA AOTOBOD € ITO-KPATbK OT IIOAEC3HHSA CPOK HA M3IIOA3BAHE HA AKTHBA.
OrmpeAeAeHHAT MHHHMAACH CTOMHOCTEH IIPar Ha CBIINECTBEHOCT HA MATEPHAAHHTE ABATOTPANHI
aktuu e 500 AeBa.

HCMaTCpI/IaAHI/I A’bArOTpafIHPI AKTHUBHA

B rpymata Ha HeMaTepHaAHHTE ABATOTPARHHE AKIHUBH IIOIIAAAT IIPOTPAMHHTC IIPOAYKTH, IIpaBaTa
BBPXy COOCTBEHOCT, IIPOAYKTH OT HAydIHA K pa3Boina Aernoct. Hemarepmasmmre aktupm ce
IIPU3HABAT IBPBOHAYAAHO IO CeOECTOHHOCT, 3a€AHO C BCHYKH IIPEKU PA3XOAH II0 IIPUAOOHBAHETO
Ha AKTHBA KATO BHOCHH MHTA, HEBB3CTAHOBHME AAHBIIM H Pa3XOAHTC IIO BBBCKAAHE HA AKTHBA B
pabotHO cbcrosirEe. [locAeABAIIO H3BBPIIECHUTE PA3XOAH, CBBP3aHH CBHC CHOTBETHHA 4AKTHB CE
BKAIOYBAT KbM CEOCCTOMHOCTTA My, aKO MOTAT Ad AOBCAAT AO YBCAMUCHHC HA HKOHOMHYCCKHTEC
HM3TOAH OT HU3IIOA3BAHETO MY. BCHYKH APYIH ITOCACABAIIH PAa3XOAHU IIO €KIIAOATALIAATA HA AKTHBA CE
OTHACAT KbM TEKYIIIUTE Pa3XOAH 32 IIEPHOAA.

AMOPTH3UPAHETO HA HEMATCPHAAHUTE AKTUBY CE M3BBPIIIBA IIPH M3IIOA3BAHE HA AHMHECHHIA METOA.
B Gaaanca ma ApyKecTBOTO HEMAaTEpPUAAHUTE ABATOTPANHH aKTUBH CE IIPEACTABAT IIO ILIEHA HA
IIPUAOOHBAHE HAMAACHA C HATPyIAaHATA aMopTh3annd M 3aryomrte ot obesrenka. CrodHOCTTa HA
AKTHBUTE IIOAAGKH Ha ODE3IIEHKA, KOTATO CE YCTAHOBH, Y€ CA HAAUIE ODCTOATEACTBA, BOACINU AO
HAMAACHHC Ha HETHATA PEAAHM3HPYeMa CTOHHOCT IIOA GAAAHCOBATA CTORHOCT.

MarepuasHu 3amacu

KbM rpymara Ha MaTepHaAHHTE 3aIACH CE OTHACAT — MATEPUAAUTE, IPOAYKIIHATA, CTOKH U
HE3aBBPIIECHOTO IIPOM3BOACTBO. MaTepraAHHTE 3aIacH CE ONEHABAT IO METOAA Ha CPEAHO-
mpereraeHara croiuoct. llpu ompesessre Ha cebecTOHHOCTTa MM Ce€ B3€MaT IIOA BHHMAHHE
PasXOAUTE IO IPHAODAHETO M BCHYKH APYIH IIPEKH Pa3XxOAHM IO IIpepaboTka, 0OpabOTKa,
IIPOU3BOACTBO U PAa3XOAUTE IO AOCTaBKa. V3BbppIreHHTe (DHHAHCOBH PAa3XOAU IO IPHAOOHBaHE HE
Ce OTHACAT KbM CeOCCTOHHOCTTA HA ChOTBCTHHA MATCPHAACH 3aII4C.

HesapbpIrieHOTO IPOU3BOACTBO CE OICHABA HA 0a32 M3BBPINEHITE IPEKN PA3XOAU 32 MATEPHUAAH U
TPYA H IIPHIIAAAIIATA CE 4YacT OT IIPOM3BOACTBEHHTE HEIIPEKH Pa3XxOAU. B kpad Ha orderHmAT
IIEPHOA ITAAHOBATA CEOECTOMHOCT Ce IIPHUBEIKAA B CHTBETCTBHE C (DAKTUICCKUTE U3BBPIICHI PASXOAM.
B Gaaanca marepuasHmTE 3aI1aCH CE 3aBEMHKAAT 11O IIO-HHUCKATA OT ABETE CTOMHOCTH: ceOEeCTOHHOCTTA
U HETHATA PEAAM3HPYEMa CTOHHOCT.
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TBProBCcKU ¥ APYIM B3EMAHUA

Bsemanmsra ce orumrar n IIPCACTABAT IIO CTOMHOCTTA HA H3AAACHATA cpaKTypa. OLIeHKaTa 3a 32.Fy6I/I
oT HCCT)6HP9.CMH B3€MaHHs CE€ IIPAaBM aKO HMMa HHAHUKANHN 32 HECHUIYPHOCT IIO OTHOIIICHHC Ha
CT:6HP26MOCTT2. Ha B3CMaHUATA. HCC”b6I/Ip’<1€MI/IT€ B3CMaHUA CC U3ITHUCBAT, KOIAaTO TOBA 0OCTOSTEACTBO
CC YCTAaHOBH.

PUHAHCOBU AKTUBU

®DuuaHCOBUTE AKTHBH BKAIOYBAT IIAPHYHH CPEACTBA K APYIHM KATErOpUN (PUHAHCOBH AKTHUBH C
HM3KAIOYEHHE Ha XeAKHpainnte (PHHAHCOBH HHCTPpyMeHTH. OTHACAHETO MM KbM C€AHA HAH APYIa
rpyma pUHACOBH HHCTPYMEHTH C€ H3BBPIIBA YPE3 OIPEACASHE HA IIEATA HA TAXHOTO IIPHAOOHBAHE.
B kpas Ha Bcekn OTYETEH IIEPHOA CE IIPABHU IIPEOLICHKA HA IPUHAAAEKHOCTTA HA CHOTBETHHUSA AKTHUB
KbM CbOTBETHATA IPya (DHHAHCOBU MHCTPYMEHTH.

[TepBoHauaAHOTO IpH3HABaHE Ha (PUHAHCOBHA AKTUB CE H3BLPIIBA IIO I[CHA HA IIPHAOOHBAHE,
HETHPAHA CbC CHOTBETHHUTE PA3XOAHU 32 IIPHAOOHMBAHETO MM. B Kpas Ha Ieproaa ce IIpaBH TeCTBaHEe
Ha (PUHAHCOBHA aKTUB 32 HaAH4YME Ha oOesreHKa. OTIIMCBAHETO HA AAACHHA (DHHAHCOB aAKTUB CE
HU3BBPIIBA, KOTATO APYKECTBOTO H3IYOH KOHTPOA BBPXY IPUTEKABAaHUTE (DHHAHCOBU HMHCTPYMEHTH
B CACACTBHE HA IIPEXBBPASHE Ha IIPABATA IO THX.

WMuBecTurum, ABPKAHE AO IIAACK C (PUKCHPAHH HAH OIPEACAACMH IAAIMAHUA Ha OIIPEACACHA
ObACIIa AaTa, CE OLEHABAT II0 AMOPTH3HUPAHA CTOHHOCT Upe3 MeToAa Ha eDeKTHBHATA AuXBa. [Ipn
HaAp4He Ha OOe3IeHKa, (DHHAHCOBUAT MHCTPYMEHT CE OLICHABA II0 HETHA HACTOAIA CTOHHOCT Ha
HM3YMCACHHUTE TAPHYHHU ITOTOLIM.

duHaHCOBHTE AKTUBHU, OTYUTAHU IIO CIIPABEAAHBA CTOMHOCT Karo Iedarba mam 3aryba, ca Tesd
AKTHBH, KOWUTO Ca IIPUAODHTH C LEA ITOAyYaBaHE Ha I1€9aA0a, BCACACTBHE KPATKOCPOYHHUTE
koAeOaHUA B IieHATA. |IbpBOHAYAAHOTO oOleHfBaHe Ha (DUHAHCOBHTE AKTHBH CE H3BBPIIBA IO
ceDEeCTHHOCT, KOATO € CIPaBEAAHBATA CTOHMHOCT HA IIAATEHOTO HACPEINHO Bb3MmeszaBaHe. Caea
ITbPBOHAYAAHOTO OLCHABaHe, (DHHAHCOBATE HMHCTPYMEHTH OT TA3H KATETOPHA CE€ OLEHABAT
IIOCAEABAIIIO IIO CPABEAANBA ILIEHA, 4 AKO HAMA BB3MOKHOCT A4 CE OCHUIYPAT TAKUBA KOTHPOBKH, CE
IIPaBH OLICHKA Ha (DHHAHCOBHUSA AKTHUB II0 AMOPTHU3UPAHATA CTOMHOCT KATO C€ M3IOA3BA METOAA HA
e(DeKTUBHHSA AUXBEH IIPOLICHT.

®umacopure axTHBH, OOfABeHM 32 IIpoAaxkda, ca OHe3sH (HHAHCOBM aKTHBH, KOHTO HE Ca
IIPEAOCTABEHH KPEAUTH, HE Ca ABPMKAHHU AO ITAACK, HE Ca OTIUTAHH KaTO Ieuarbu nau saryou. Te ce
OTYHUTAT IIPU IPUAOOHBAHETO IIO CEOECTOMHOCT, HETHPAaHA C PA3XOAHTE IO IIPUAOOHBAHETO, 2
ITOCAEABAIIIO CE OLIEHABAT ITO HACTOSINA CTOMHOCT, 4 aKO HAMAT KOTHPOBKU 34 CbOTBETHUSA AKTHB, CE
OILICHABAT 110 AMOPTHU3HUPAHA CTOMHOCT, KATO CE€ U3II0OA3BA METOAA Ha e(DEKTUBHATA AUXBA.
HacrprmanTe mpoMeHN B CIIPABEAAUBATA CTOMHOCT Ha ChOTBETHHSA (PUHAHCOB aKTHB Ce OTPa3fABaT B
COOCTBEHHS KalUTaA, HETHO OT AaHbuu.Ilpm mpoaaxba Ha (DUHAHCOBHA AKTHUB PEAAMSHPAHATA
rreqaAba uAM 3ary0a ce OTpasABa B OTYETa 34 AOXOAUTE.

[IpeaocraBeHnTE 33€MM M BB3HUKHAAUTE B3EMAHHUA Ca IIPEAOCTABCHHUTE IIAPHYHH CPEACTBA, CTOKH
uAm yeayra. Te ca cpino (PHHAHCOB aKTHUB, CH3AGAECH OT IIPEAIIPUATHETO, KOWTO HE € ACPUBATUBEH
(PUHAHCOB HHCTPYMEHT M HE CE THhPIYBA HAa PEryAHMpaH Iasap. [locAeABamo Te3nm akTUBH ce
OILICHABAT II0 AMOPTHU3HPYyeMa CTOHHOCT, KATO CE H3II0A3BA METOA2 Ha edekruBHara Auxsa. [lpu
HAAWYHE HA PA3XOAU 32 ODE3IIEHKA, CTOMHOCTTA HA ChOTBETHHUS AKTHUB C€ HAMAAfBA C OOE3IICHKATA ,
KaTO HAMAACHHETO CE OTPA3ABa B OTUETA 34 AOXOAHTE.

T'ppropeckuTe B3eMaHHA Ce OOE3IICHABAT, KOIATO €A HAAUIIE OOCTOATEACTBA, Y€ APYKECTBOTO HAMA Ad
cpOepe cymure o Te3n B3emaHus. OOe3IeHKATa HA B3EMAHUATA Ce U3BBPIIBA UPE3 OLPEACASHE HA
pasAmKaTa MEXKAY OaAaHCOBATA CTOMHOCT HAa B3EMAHETO M HETHATA HACTOAINA CTOMHOCT Ha
OBACIIIHTE TAPUIHI ITOTOLIM.
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Ilapy y mapuyHM €KBUBAAECHTH

Karo Iapu B IIAPpUIHH CKBHUBAACHTH B APYKECTBOTO C€ OTYHTAT HAAMYIHHTC B 6pOI>’I TIapUT9IHNI
CpCACTBa IIO OaHKOBUTE CMETKH, ACITIO3UTH, KPATKOCPOYHNU U BUCOKOAUKBUAHU MHBECTULIUH, KOUTO
6”bp30 n ACCHO MOraTtT Aa ce TpaHCCl)OpMI/IpaT B AMKBHUAHH CPCEACTBA M Ca HHCKOPHCKOBH IIO
OTHOILEHUE IIPOMAHATA B IIEHATA UM B KPATKOCPOYEH IIAAH.

AaH"b! 11 BbPXY AOXOAQ

AaHbUHETE 3aABAKCHIA HAN B3€MAHNSA CA TE3M KPATKOCPOYHHU aKTHBH WAH ITACHBH, OTHACHIIN CE 32
TEKYIIHA IIEPUOA M HEIAATCHU KbM AATaTa Ha HM3TOTBaHE Ha OaAaHca. TAXHOTO H3YHMCAfABAHE Ce
HM3BDBPINBA KAaTO CE M3MOA3BAT AAHBYHATA CTABKA 32 IIEPHOAA U AAHDBYHHATE IPABHAA KBM OTUETHHSA
IIEPHOA, 34 KOUTO ce OTHAcAT. BcAka mpoMAHa B pasMepa Ha AAHBYHNATE B3EMAHUA M 3aABAKCHIA
BBPXY AOXOAA CE ITPU3HABA KATO EAEMEHT Ha OTYETa 32 AOXOAHUTE.

OTcpoueHnTe AAHBIIN CE H3YNCAABAT IIO ITACHBHHUA METOA 32 BCHYKH BPEMCHHH Pa3AHKH —
CpaBHEHHE MEXKAY DAAAHCOBATA CyMa Ha AKTUBHTE U ITACHBUTE U TAXHATA ChOTBETHA AAHbYHA OCHOBA.
He ce mpusHaBar OTCPOYEHHM AAHDBIH IIO PEITYTALINA, BPEMCHHH PA3AUKH, CBBP3aHH C aKIIHH B
ADILEPHU IPEAIPUATHA, AKO OOPATHOTO IIPOABACHUE HA TE3H AKIIUU MOXKE A4 ObAE KOHTPOAHPAHO
OT IIPEAIIPHATHETO U HE CE OYAKBA B OAU3KO OBACIIE IPEAIIPHATHETO Ad IU IIPOAAAE.

[TacuB 1O OTCpPOYECHN BPEMEHHHU PA3AHKM CE IIPH3HABA B IIBACH pa3Mep. AKTHBHTE II0 OTCPOYEHHU
BPEMEHHH PAa3AHKH CE OIIEHABAT CAMO AO CTEIIEHTA, B KOATO CBINECTBYBA BEPOATHOCT APYAKECTBOTO
Aa OpAaT ycBoeHn upes ObAermu AanbpuHd medasbu. Korato ce ompeaeast pasmMepa Ha aKTUBHTE U
IIACHBHTE IO OTCPOYEHU AAHBIIU CE IIPHAAra AAHbYHATA CTABKA, KOATO CE OYAKBA Ad OBAC aKTyaAHA
IIpe3 IEPUOAA HA TAXHATA PEAAU3AITHA.

OGe311eHKA HA AKTUBUTE HA APYIKECTBOTO

O6CSH€HK3T8. Ha aKTUBHUTC HAa APY’KECTBOTO CC M3BBPINBA KbM AaTaTa HA U3rOTBAHC HA OTYCTA C IICA
Aa C€ YyCTaHOBHU AAaAH CTOMHOCTTA HA A2ACH AKTHB HE € IPETbPHIAAA KOPCKIIHUA. I/IHAI/IBI/IAyaAHI/ITC
AKTUBH CC IIPCTACIKAAT 34 HAAMYHC HA 0663H€HK3 BBAHDBK TOAUIITHO KbM AaTaTa HA U3ITOTBAHC HaA
06aAranaca. Koraro Bp3cTraHOBMMATA CTOMHOCT HA AKTHBA € II0-HUCKA OT HETOBaTa ODaAaHCOBA CTOI?IHOCT,
0aAaHCOBATA CyMa Ha aKTHBa CACABa Aa 6’I)AC HaMaA€HA AO pa3MEpa Ha BB3CTAHOBHUMATA CTOMHOCT
KaTO pasAMKaTa C€ OTHACA KbM 3ary6aTa, IIPUYHUHCHA OT O6€3L{CHK’&.

Broiscramosnmara 6aAaHCOBA CTOMHOCT IIPEACTBAAAIBA IIPEBUINCHUCTO HA HETHATA ITPOAAKHA IICHA HA
AAACH AKTHUB HaA CEramrHara CTOIHOCT HA IIPOTHO3UPAHUTEC 6"bACH_[I/I ITAPpUYHN ITOTOIH.

OrunTane HA AMBUHIOBUTE AOroBOpH

AM3HHTOBHTE AOTOBOPH Ce OTINTAT ChrAacHO msucksanusaTa Ha MCC 17 — Aususr.

I1pu ycaoBuATa Ha (PHHAHCOB AM3HHI CE IPEXBBPAAT BCHYKU IIPaBa M H3TOAU, KOMTO MOIAT Ad CE
H3BACKAT OT (DYHKIIHOHUPAHETO HA CHOTBETHHA aKTUB. B Oasamca akTnBa ce 3aBEXKAA IO IO-HICKATA
OT ABETE CTOHHOCTH — CIIPaBEAAWBATA CTOMHOCT HAa HACTHA AKTHUB M CyMaTa HAa MHHHUMAAHHTE
AM3HHIOBH IAamaHud. B OasaHca ce orpasfsBa OpPyTo 3aAbAKEHHETO IO (PUHAHCOB AH3HHI,
HE3aBUCHMO AAAU € ITAATEHO ABAHCOBO YACT OT 3aABAKEHHMETO ITO AM3HHIA, KATO ITAAIAHHUATA II0
AM3HHIA CE€ OTPa3fABAT €AHOBPEMEHHO B 0aAaHCA B HAMAACHHE Ha 3aABAXKEHHETO 110 (DHHAHCOB
AU3HHI.

Beudkun HOBOIPHAOOMTH AKIHBU IIPH YCAOBHATA HA (DHHAHCOB AHM3HHI CE€ aMOPTH3HPAT IpU
YCAOBHATA HA AMOPTHU3AINA HA CHOTBETHUTE ABATOTPANHHU AKTHBH.

AHM3UHIOBHUTE AOIOBOPH, KOHTO HE IIPEAOCTABAT IIPEXBBPAAHE HA IIpaBaTa M H3LOAUTE IIO
IIPEAOCTABEHHA 32 IIOA3BAHE AKTUB, CE OTHACAT KbM OIIEPATHBHUTE AMZHHIOBU Aorosopu. Pasxoamre
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334 IAAMAHUSA IIO TAX CE€ OTYUTAT KATO TCKYIIIM PaA3XOAH. PaSXOAI/ITC, CBBbpP3aHN C AHM3HMHIOBUTEC
AOIOBOPH — 3aCTPAXOBKH U APYI'U HOAO6HI/I TCKYIIM ITAAITAHUSA IO CKCIIAOATALIUATA HA AaKTUBHUTE CC
OTpasfABaT B OTYECTA 34 AOXOAHUTE.

AKTI/IBI/ITC, KOHTO APYKECTBOTO OTAABa IIPH YCAOBHATA HaA CI)I/IHB.HCOB AH3HHT, CC OTpa3sBaT B
0aAaHCA KATO B3eMaHE, pPaBHO Ha HETHATA HHBECTHIHSA B AHM3HHIOBHUA AOIOBOP. HOAY‘ICHI/ITC
ITAAIIIAHUA CE OIIPCACAAT KaTO IIOCTOAHCH IIPOLICHT Ha Bb3BPHIIACMOCT BBPXY OCTATbYHATA
CTOMHOCT HA HHBCCTUITHUATA.

ITacusu

CoOCTBEH KAIIUTAA

AKITHOHEPHUAT KAIIUTAA HA APYKECTBOTO OTPa3ABa HOMHHAAHATA CTOMHOCT HA EMUTHPAHHUTE AKIHH.
baakankap 3APA AA e akIIMOHEPHO APYKECTBO H € 3aABAKECHO A2 PErHCTpHpa B T'bprosckus
PErHCTbP OIPEACACH pasMep Ha AKIHOHEPEH KAIIMTAA, KOHTO Ad CAYKH KaTO OOE3IIedYeHHE Ha
B3EMAHHATA HA KPEAUTOPHUTE KbM APYKECTBOTO. AKIMOHEPHTE OTIOBAPAT 32 3aADBAKCHHATA HA
APYKECTBOTO AO pasMepa Ha CBOETO AKIIHOHEPHO yY4aCTHE B KAIIMTAAA M MOIAT Ad IIPETCHAHPAT
BPBINAHE HA TOBA YYACTUE CAMO B IIPOH3BOACTBO 11O AUKBHAAIINA HAU HECHCTOATEAHOCT.

ChraacHO M3NCKBAHHATA HA T'BPrOBCKUA 3aKOH M YCTaBa APYKECTBOTO € AABKHO Ad (DOPMHpa U
doua “Pesepsen”, kato msroununy Ha (oHAA MOrar Aa ObAar - Haii-maako 1/10 or meuanbara,
KOSITO CE OTACASL, AOKATO CpeAcTBata BbB (hoHAA AocTuraaT 1/10 wacT oT pasmepa Ha KAIIUTaAd UAH
IIO-TOAfIMA 9aCT, ompeAeacHa oT OBIIOTO CHOpaHHUE; - CPEACTBATA, IIOAYIECHH HAA HOMHHAAHATA
CTOHHOCT Ha aKIUTE IIPH H3AABAHETO HM; - APYIHM H3TOYHHIM, ompeAeaeHH or OO6moro
cpOpanne.CpeacTBara OT (POHAA MOTAT Ad CE U3IIOA3BAT CAMO 32 IIOKPUBAHE HA TOAHIIHATA 3aryda U
3aryOm ot mmHaAn roamHun. Korato cpeacrsata BbB (POHAA AOCTHTHAT OIPEAEACHHS B yCTaBa
MUHHMAACH PasMep, CPEACTBATA HAA TAa3M CyMa MOIAT A4 OBAAT H3IIOA3BAHM 32 YBEAMYABAHE HA
AKIIMOHEPHUA KaITHTaA.

[TpeonerpuHuAT pe3epB ce 0OPasyBa OT IIOAOKHUTEAHATA PA3AHKA MEKAY OaraHCOBATA CTOMHOCT Ha
HMOTHTE, MAIIMHUTE, CHOPAKECHHATA M ODOPYABAHETO H TEXHUTE CIIPABEAAHBH CTOHHOCTH KbM
AATHTE Ha U3BBPIIBAHE Ha IIpeoreHKuTe. E@EKThT HA OTCPOYEHUTE AAHBIU BBPXY IIPEOLECHbIHIUA
pesepBs ce OTpassBa AHPEKTHO 34 CMETKA Ha TO3H pe3eps. [IpeoneHbaHmAT pe3eps ce IPEeXBBPAL KbM
HATPYIAHU IIe9aAOH, KOTATO aKTHBHTE C4 HAITBAHO aMOPTH3UPAHH.

DPyHAHCOBU I1ACUBH

B Ipynara Ha (pHHaHCOBHTe HACUBHA CE BKAIOYBAT OAHKOBHTE 3acMHu, O6AI/IFaHI/IOHHI/IT€ 3acMU,
'I‘I)pI‘OBCKI/ITC 3aABAKCHUSA, 3AADAKCHUATA I10 CpI/IHaHCOB AMW3HHT.

3a A2 BB3HHKHE CAHMH (DHHAHCOB I1aCHB TPAOBA Aa € HAAUIIE AOTOBOPHO 3aABAYKEHHE 324 IIAAIIAHE HA
IIApUYHH CYMH HAHM APYr (DHHAHCOB aKTHB HAHM pa3MAHATA Ha (PUHAHCOBH aKTHBH C APYIO
npeanpusarre. FI3pbpIreHnTe AMXBEHH IAAINAHNA IO IPUBACUYEHATE PECYPCH CE OTUUTAT B OTUETA
332 AOXOAHTE.

[ToAyaeHnaT OOAHTAIIMOHEH 33a€M CE OTYUTA B DAAAHCA IO CCOCCTOMHOCT HETHO OT PA3XOAHTE ITO
ITOAy9IaBaHETO Ha 3aeMa. DHHAHCOBHUTE PA3XOAHW IO YpEKAAHE Ha 33€Ma M IIPEKHUTE Pa3sXOA M ce
OTHACAT KbM IIPEHOCHATA CTOHHOCT Ha (DHHAHCOBHA IIACHB AO CTEIIEHTA, B KOATO T€ HE CE YPEKAAT
KBbM Kpasi Ha IIEPHOAA , IIPE3 KOMTO €4 Bb3HUKHAAM.

Ilpy dpuHAHCOBHA AH3HHI OLEHABAHETO CE M3BBPINBA IIO IIbPBOHAYAAHATA CTOHHOCT, HAMAACHA C
KAIIUTAAOBUS MHCTPYMEHT HA AU3HHIOBATA BHOCKA.

T'BproBekuTe 3aABAXKEHHA CE OLICHABAT I'bPBOHAYAAHO 110 HOMHHAAHA CTOHHOCT U BIIOCAEGACTBHE CE
OIIEHABAT ITO AMOPTU3HNPYEMA CTOMHOCT, HAMAAEHA C IAAIIAHETO IO YPEKAAHE HA 3aABAKEHHETO.
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IToayuenu 3aemu

Ilpy mBPBOHAYAAHOTO IIPU3HABAHE 3AEMUTE CE OTYUTAT IIO CIPABEAAUBA CTOMHOCT, CAEA
IIPUCITAAAHE HA HAIIPABEHHUTE PA3XOAU IO IIPUAOOHBAHETO Ha 3aeMa. [locAeABaIIOTO OIleHABaHE HA
3aeMa Ce H3BBPIIBA II0 aMoOpTH3HpyeMa crToiHOCT. CA€A IIBPBOHAYAAHOTO IIPU3HABAHC
IIPUBAEYEHUTE CPEACTBA CE OIIECHABAT ITOCAEABAIIO IO AMOPTHU3HPyeMa CTOMHOCT IO METOAA HA
edeKTUBHATA AHXBA. AMOPTHSHpPyEeMaTa CTOHHOCT CE IIOAYYaBa KATO CC B3EMAT IIPCABHA BCHYKI
BHAOBE TAKCH, KOMUCHOHHU U APYTH Pa3XOAH, BKA. AUCKOHT 1 ripemus. [leqanOara uan sarybara ce
npeactaBar B OTdera 32 AOXOAHUTE Karo (DHMHAHCOB IIPHUXOA HAHM PasXOA IIPe3 IIEPHOAA HA
AMOPTH3AIIHSA, KAKTO 1 KOTATO 3aABAMKEHHATA CE OTIIHINAT HAH ODE3ICHAT.

BAAAHC
AxTuBHI
O6eM, CTPYKTypa M AMHAMHKA HA AKTHBHUTE
31.03.2010 31.12.2009
KOHCOAMAMPAaH KOHcoAmAmpaH I3meHeHue, XHA.AB.
(XHA.AB.)
ApAroTpaliHn akTHBI 7363 7617 -254
KpatkoTpaiiau akTuBy 8307 8136 171
OG0 aKTHUBH: 15670 15753 -83

Axrusure Ha I'pynara baakankap 3APA AA xbm 31.03.2010 r. Bp3ansar ma 15670 xuA.AB.
Hamaarenmero B pasMepa Ha axkTumBHTe IIpe3 IrbpBoto Tpumeceurne Ha 2010 r. B cpaBHEeHUE C

MIPEAXOAHHA OTYETEH TIEPHUOA € B pasMep Ha 83 XHA.AB.

OGeMm, CTPYKTypa 1 AUHAMHKA HA ABATOTPAWHI aKTHBH

31.03.2010 31.12.2009 W3menenwue,
KOHCOAWAMPAH KOHCOAUAMPAH XHA.AB.
(xun.18.)
1. 3emu 350 350 0
2. CrpaAu ¥ KOHCTPYKIIIH 2292 2348 -56
3. Marman u 060pyABaHe 521 606 -85
| 4. Cropamerms 600 609 -9
5. TpaHCIIOpTHH CpeACTBa 292 371 -79
6. CronaHcku HHBEHTAP 20 21 -1
7. Apyrn ABATOTPANHH MATEPUAAHI AKTHBH 0
| 8. Pasxoam 32 mpupoOuBane Ha AMA 306 306 0
9. NuBeCcTUITHOHHNT UMOTH 0 0 0
10. HemarepraAHI ABATOTPANHI aAKTHBH 526 548 -22
11. T'oproBeku u APyTH B3eMaHUA 55 57 -2
12. TToAoxnTeAHA peryTaIus 2239 2239 0
13. AKTHBH IO OTCPOYCHN AAHDBIIN 162 162 0
OO1110 ABATOTPAHHI AKTHBH 7671 7617 -254
Kparxocpounn B3emanusa
31.03.2010 31.12.2009
KOHCOAUAMPAH KOHCOAHAMpaH M3smenenne
(xt1.18)
Bsemanmsa or cBppsann npeanpuaTaa 1900 1958 -58
Bsemanus oT KAMCHTH U AOCTABYUITA 505 394 111
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Bsemarma mo mpeAOCTaBEHH THPIOBCKH 32€MH 1839 -24
Aambiy 32 Bb3CTAHOBSABAHE 22 21
CpACOHH U IPUCHACHH B3CMAHMA 0 0
Apyru KpaTKOCPOYHHU B3eMAHIsA 258 58

OO01110 KPATKOCPOUHM B3€MaHUA 4471 66

Kparkocpounure Bsemanusa Ha baaxamxkap 3APA AA Bwsamsar wHa 4537 xmA.AB., KO€TO
IIPEACTABAABA YBEAHYCHNE B aDCOAIOTHA CTOMHOCT OT 06 xuA.AB. C HaH-rOAfMO 3HAYCHHUE TYK €

reporo “Bsemanus ot cebpsann npeanputrua’ — 1959 xua.aB.

HemarepuasHu ABATOTPANHN AKTUBU

HemarepnasHu ABATOTPAMHA AKTHUBHU

31.03.2010 31.12.2009
KOHCOAUAHMPAH KOHCOAUAMPAH
(xu1.18)
ITpaBa BbpPXy cOOCTBEHOCT 141 147
ITporpamum IpOAYKTH 319 329
Apyru 66 72
OBIIIO 221 276
Marepuasnu 3anacu
Marepuasnu 3amacu
31.03.2010 31.12.2009
KOHCOAUAMPAH KOHCOAUAMPAH
(xu1.18)
Marepruasn 1639 1725
Croku 28 34
ITpoayxkirus 389 431
HeszappprrreHO IPOU3BOACTBO 1073 1077
OBIIIO 3129 3267
ITapuanm cpeacTBa
ITapuunm cpeacTBa
31.03.2010 31.12.2009
KOHCOAUAUPAH KOHCOAUAUPAH
(xun.16)
ITaprraam cpeAcTBa B Opoi 609 348
BAokupann mapuaHu cpeacTna 0 0
ITaprrasm cpeAcTBa B OE3CPOYHI ACTIO3UTH 32 50

ITacusu
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O0eM, CTPYKTypa 1 ANHAMUKA HA ITACUBUTE

31.03.2010 31.12.2009
KOHCOAUAMPAH KoHCOAMAMpaH H3menenue

(xun.18)

CobcrBeH KanuTaa -2840 -2426 -414
MaAITHHCTBEHO y4YacTHe 1325 1330 -5
ApArocpodnu macusu 11092 11210 -118
Kparkocpounn macusu 6093 5639 454
OG0 macuBu 15670 15753 -83
Awnzunar

KoM 31.03.2010 r. “baakasxap 3APA”AA mma ckarodenu 5 sorosopa 1o dusancos ausuar. Ooexr
[0 AM3HHIOBHTE AOTOBOPH Ca MAIIMHHA M OODOPYABAHE 32 OCHOBHATA IIPOM3BOACTBEHA ACHHOCT,
TPAHCIIOPTHU CPEACTBA 32 HYKAUTE HA YIIPABACHHETO H 3d OCHOBHATA ACHHOCT. Bcuuku AM3HHIOBH
AOTOBOPH CBHABDIKAT KAAy3a 3a IPUAOOHMBAHE HAa aKTHBHUTE B Kpad HAa AHM3HHIOBHA CPOk. [Ipes
[IEPHOAA HA AOTOBOPHTE CE U3BBPINBAT (PUKCHPAHHI AM3HHTOBH IIAAIIAHU.

ABATOCPOYHU (PHHAHCOBH IIACUBH

ABArocpounn ¢pHMHAHCOBY IIACHBU

31.03.2010 31.12.2009
KOHCOAAHPAH KOHCOAUAMPAH
(xuun.18)

3aABAKEHHUA 10 ITOAYICHH OAHKOBH 3a€MI OT OAHKI U
HEOAHKOBH (PHHAHCOBH MHCTHTYIIHH 0 0
3aABAKEHUA IT0 OOAUTAITMOHHU 32E6MU 10757 10757
Apyru 335 453
OBIIIO 11092 11210

AT)AI‘OCPO"IHI/ITS ITaCHUBH C€ IIPCACTABAT B OaAaHca 11O CIIpaBEAAHBA CTOMHOCT 9pe3 U3YHNCAABAHEC HaA
HACTOSAINATA CTOMHOCT KbM AaTaTa HA CbCTAaBAHEC HA OTYCTUTE.
APY)KCCTBOTO EMUTHPA EMHCHA KOPIIOPATUBHU O6AI/IF3HI/II/I CbC CACAHHUTEC XapPaKTCPUCTHUKHU:

ISIN koA ma emucusra: BG2100015077,

o6 pasmep 5 500 000 (mrer muAnona u moaoBuHa)eBpo; 10 757 065 AeBa
Emucronna/sHoMunaarHa croiiHoCT Ha eAHa oOAuranus 1000 (xuasaa)espo 1995,83 A
Homunasen anxsen mpouenT 7,25% Ha roauraa 6a3a

[Tepmoa Ha KYyIIOHHO ITAaraHe 6 Mecera

Aara Ha nzaasane 22.06.2007 1.

Aara Ha maaex 22.06.2013 1.
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TBProBCKHU U APYTH 3aABAYKEHHA

T'I:PI‘OBCKI/I U APYI'Y 3aABAYXKEHUA

31.03.2010 31.12.2009
KOHCOAUAMPAH KOHCAOAHMPaH
(XHA.AB)
3aAbAKEHUS KbM AOCTABYUIIN 2172 2024
3aABAMKEHUA KbM CBBP3aHI IPEATIPUATHA 199 100
3aABAKEHHUA 10 ITOAYYEHH THPIOBCKI 3a€MI 1896 1886
3aABAKEHHA KbM IIEPCOHAAR 967 805
3aABAKEHUA KbM OCHTYPUTEAHH IIPEAIPHATHL 151 119
ANaHBYHM 3aABAKEHAA 158 145
ApYrH TeKyIIn 3aAbAKEHHA 550 557
OBIIIO 6093 5639
OTUYET 3A AOXOAUTE
ITpuxoam oT mpoparx6m
Heren pa3zmep Ha IPUXOAUTE OT IPOAAKOH
31.03.2010 31.03.2009
KOHCOAUAMPAH KOHCOAUAMPAH
(xuun.18)
ITpuxoAM OT IPOAAKOH Ha ITPOAYKITHA 1134 791
[TpuxoAn OT IPOAQKOH HA CTOKH 0 0
ITpuxoAn OT IPOAAKOH Ha YyCAYTH 9 38
ApyrH IPHUXOAN OT TIPOAAKOH 171 88
OBIITO 1314 917
Pa3zxoAy 10 NKOHOMUYECKH €AEMEHTH
31.03.2010 31.03.2009
KOHCOAAHUPAH KOHCOAUAMPAH
(XHA.AB)
Pasxoam 32 MaTepuasn 639 507
PasxoAu 33 BLHIITHE yCAYTH 140 320
PasxoAn 32 amopTHsanuu 208 203
PasxoAn 32 Bp3HATPAKACHUSA 359 422
Pasxoan 3a ocuryposkm 55 77
BaaaHcoBa CTOMHOCT Ha IIPOAAACHUTE AKTHBU O€3 IIPOAYKIIIA 59 71
V3MeHeHHe Ha 3aITACHTE OT IPOAYKITUA U HE3aBbPIICHO
IIPOU3BOACTBO 44 -292
Apyru, B T.4. 18 105
O0e311eHKa HA AKTUBH
ITPOBU3NHI
OBIITO 1522 1413

PasxoAn 3a BB3HATPAKACHHA

PaSXOAI/I 324 Bb3HAIPAXKACHUA
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31.03 2010 31.03.2009
KOHCOAUAHUPAH KOHCOAUAHMPAH
(xun.18)

PasxoAn 3a 3amaaTu 359 422

PasxoAn 32 CONMAAHE OCHIYPOBKI 55 77

OBIIIO 414 499

Apyru pazxoan
31.03.2010 31.03.2009
Apyru pazxoan KOHCOAUAHMPAH KOHCOAUAHMPAH
(xun.18)
VismeneHmE Ha 3aITACHTE OT HE3ABBPIICHO IIPOU3BOACTBO 44 -292
Apyru pasxoan 18 105
OBIIIO 62 -187
CaeAKH CBC CBBP3aHH AUIIA

31.03.2010
B3emaHus oT CBBpP3aHU NPEATIPUATHA KOHCOAMAHMPAH
Herekyrmn 55
Texyru 1900
1955
31.03.2010
3aABAYKEHNA KbM CBBP3aHH HPEAIPHUATHA KOHCOAMAHUPAH
Herexymu -
Tekyrm 199
199

Cn0uTHsi, HACTBIIMAU CAEA AATATA HA 0araHca

Ha 29.01.2010 r. e mpeAcTaBeH MEXKAMHEH (PMHAHCOB OTYET 334 YETBBPTO TPUMECEUHne

Ha 2009 1.

Ha 09.02.2010 r. ca npeAcTaBeHH MMOKAaHA ¥ MATEPUAAU 32 CBUKBAHE HA M3BBHPEAHO
06110 crOpanme Ha akiuoHepute Ha baakankap 3APA AA.
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Ha 10.02.2010 r. e mpeAcraBeHa wmH(pOpMAMA OTHOCHO HPOTOKOA 32 IPUETH
pemenna Ha 3aceaanne Ha CeuBera Ha aupexropurTe Ha Baakankap 3APSA AA BB
BP'B3Ka C yBEAWYEHHE HA KalIUTaAa Ha APy>KeCTBOTO.

Ha 26.02.2010 r. e mpeAacTaBeH MEXAMHEH KOHCOAUAUPAH (PMHAHCOB OTYET 32
4eTBBPTO TpuMeceune Ha 2009 r.

Ha 18.03.2010 r. e mpeacraBeH mporokoa oT 3aceaanue Ha OGm0 chrOpaHue Ha
aknmoHepure Ha ,,basakankap 3APA”AA, nposeaeno ua 17.03.2010 r.

Ha 30.03.2010 r. e mpeACTaBEeH TOAUIIIEH OAUTHUPAH (puHAHCOB oTueT 3a 2009 1.

Ha 30.04.2010 r. e mpeACTaBEH TOAUIIIEH OAUTHPAH KOHCOAMAUPAH (PMHAHCOB OTYET
32 2009 r.

Ha 30.04.2010 r. e npeAacTaBeH Me>KAUHEH (PUHAHCOB OTYET 34 ITbPBO TPHUMeEcCeYne Ha
2010 r.

Ha 20.05.2010 r. e mpeAcTaBeHA MOKaHA M MaTepuasn 3a HacpodyeHo Ha 30.06.2010 r.
OO061m0 cr6paHne Ha aKIoOHepuTe HA ,,bBaskankap 3APA”AA

Maiz 2010 1. I'A.C4ETOBOAHTEA: ...
[TaBankenn /M.ITvpTOBa/
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