AI'PO @PHHAHC AJICHI]
OUHAHCOB OTHET K'BM 31,12.2015 ropusa

[MPUITOXXEHWA KEM PMHAHCOBHSA OTHET KbM 31.12.2015 roanna

1. AH®OPMAIIUA 3A APYKECTBOTO

1.1.Cpae6Ha perucTpanus

“Arpo ®unanc” AJCHL] e TBProBCKO ApyXecTBO ChC CHENHATHa HHBECTHIIHOHHA IeN (CBC CTaTyT
10 3axkoHa 3a APy’KECTBaTA ChC CNCIHAIHA HMHBECTHLMOHHA L€M), PerHCTpHpaHo B Brnarapusa ¢be
CeJaNuIIe | afpec Ha ynpaenerue ca rp. [Inoeaus, paiion CesepeH, Oy, [JyHas”Ne 5. [Ipomanarta B
ceANHINEeTO H afpeca Ha YIIpaBeHHe e Bnucana Ha 12.03.2015 rog.

(JIpyecTBOTO) € BIHCAHO B THProeckus perucTsp Codmilckn Ipalckn cbj ¢ pemeHne Ne 1 ot
23.02.2006 r. mo 1. Ne 2125/2006, napruaen Ne 101897, tom 1365,1.1.

“Arpo ®unanc” AICHUL] e mybmiuHO JpykecTBO chrimacHo 3aKoHa 3a AyGNHYHO MpeAnaraHe Ha
ITEHHY KHIDKA B HEIOBHTE aKIHM ¢¢ THPTYBAT cBoG0HO Ha “Bunrapcka donnosa bopea — Codun”

“Arpo Ounanc” AJMCHI MMa emHOCTENEHHA CHCTEMA Ha YIIPABRJIEHHE ChC CBBET HA JUPEKTOPUTE OT
b
TPAMA WICHOBE, KAKTO ClICBaA:

Caetia Muxaiinopa BostiHoBa - IIpeacenaren #a CJI;
Hopaauka Kupuaoea I'easbora — 3amecTHAK-Npeacenaren Ha CJI;
Crosn Pagee Koer — Manenuurenen uned Ha CJI.

Hpy:xkecTBOTO ce mpeactarnsea or Hambinaurenius aupextop CrosH Pager Koes,
HefiHocTTa Ha APYKECTBOTO HE C¢ OTPAHHUYABA CBC CPOK.
ITpeomem na deiinocm

[IpenMeTET Ha ASHHOCT € MHBECTHPAHEe HA IMApUYHKTE CPEeICTRa, HAOpaHy ¥pe3 M3/laBaHE Ha LEHHH
KHWXa, B HEIBHXHMH MMOTH /CGKIO[JPITPBEIL[HSI Ha HCABHXHMH HMOTH/ IIOCpeacTBOM IMOKYITKa Ha
IIpapo Ha co0CTBEHOCT H IpYTrH BCUIHHM NMpaBa BEPXY HEABHXHMH UMOTH, U3BBPIIBAHC Ha CTPOCKH H
HO,HOGpCHPUI B TAX, C L] NpeaoCTaBAHeTO KM 3a YOpaBICHHE, OTHARAHC [I0A HacM, JIU3HHT, ape€HIa
wunn npojaxbata uM. JlpyKecTBOTO He MOMKE Ja H3BBPIIBA [PYTH TBHPTOBCKM CAENKY, H3BbH
MOCOYCHUTE B MPEAXOAHOTO H3PCHUCHHE, H CBBP3AHHTE ¢ THAXHOTO OCHLIICCTBABAHT ILEfIHOCTH, OCBEH
ako He ca I103BOJIeHH OT 3aK0HA 3a IPYKEeCTBATA ChC CIELHaIHA HHBeCTUIHORHA uen (3/ICHL).

1.2. JIunenu3s 3a ochLIMECTBABAHE HA JICHHOCTTA

Komucuarta 3a ¢uHaHCOB Hamzop e m3gana aumens Ne 28-JICHIL] ot 24 ronn 2006 r. 1a JpyKecTROTO
33 M3BEPIIRAHG HA CAGAHATE CAENKH 10 Wil 4, a. 1, T. 1 u 2 3JCHII kaTo ApyKeCTEO CBC CTCIMATHA
HHBECTULMOHHA LS MHBECTHPAHE HA HAPHYBH CPEJICTRE, HAOpaHHU Upes H3aBaHe Ha LICHHW KHHXA, B
HEJIBMAKMMA HMOTH {CEKIOPHTH3ALHA HA HEABHKUMH HMOTH)

1.3. Coemmaaia HOPMATHBHH AKTOBE, PETYIHPAINH TeKYINaTa AeHHOCT,

HeliHocTTa Ha JpyXkecTBOTO ce OCBIUECTRARA CHIVIACHO 3aKoHa 3a JPYKECTBaTa ChC CHELHMATHA
uuBecTHOMONHa nen (3JCULD, Teproeckus 3akod (T3), 3axoHa 3a MyOMUYHO Ipeiaratie Ha HeHHH
kamka (3TIIHK), moAzakoHOBUTE aKTOBE 110 NPHIAraHSTO MY ¥ BCHYKH APYTH 3aKOHOBH H3HCKBAHHA.

1.4. OCHOEHH ROTOBOPH
Hpy*ecTBOTO € CKNQUUIO ceHUTE OCHOBHU AOMOBOPH:
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» ¢ GaHka — menosurap no cMuckna Ha uwi 9 ot 3JICHLL: “OBEJHHEHA BBJITAPCKA
BAHKA” ATl;

» ¢ ApYXKECTBO — ONCHMTEN HA NPHIOCHBAHWTE HEJBHKHMH MMOTH, BbB Bpb3ka ¢ 91.19 oT
3JICULL: “BPAUT KOHCVYJIT” QO/I;

» ¢ obcnyxeame gpysxkectso — ,,ATPO GPUHAHC KOHCYJIT? EQO/I;

» QOb6awramioHeH 3aeM ¢ ofma HoMuHanHa croliHocT 5 000 000 eBpo, ckmoueH Ha
04.08.2011r.,mpencpouHo noraced na 27.01.2015 rog.

» Jloroeop 3a He3aBHCHM (HHAHCOB ONHT 3a 2015 roaMHa CBC CNELHANH3MPAHO OJMTOPCKO
npennpustie ,,EAY EJI BH BBJICAPHAS OOJ - 32 OJUT Ha TOJHIIEH GHHAHCOB OTHET 34
2015 roauHa.

HpyXecTBOTO HAMA MPABO Ja OCHINECTBABA NMPAKC NECHHOCTHTE [0 €KCHNIOATALAS H TOAPEKKA Ha
NpUNOOHTHTE HEABIKHMH HMOTH, IOPagy KOETO € BBANOXKWIO Tezu Jiehnocry Ha ofciyxeamo
IPYIKEeCTBO.

1.5. lannn 32 00Ty RRANTOTO APYKECTEO

LAPO ®UHAHC KOHCVYJIT” EOO/l e BmucaHo B THPTOBCKMA PErMCTBP HAa AreHmusTa Mo
BIICRaHAATa KbM MHHHCTEPCTBO Ha IpakockaneTo ¢ EMK 175156053 kato eHOTHIHO APYKECTRO C
OrpaHHieHa OTTOBOPHOCT ChE CERATHIIE ¥ anpec na yupasnenue rp. Ilnosaus 4000, paifon CepepeH,
yi. ,Bopuc Haxorra” Ne 190, erT. 5.

Ha obcny:XBallloTo ApyecTBO € BB3IOWEHO A2 H3BBPLIBA OOCHY)XBAHETO M NOANBPKAHETO Ha
TpuLOOUTHTE HEABMKMMH MMOTH, H2BBPIIBAHETO HA CTPOSXKH M TOHNOOpeHHA, BOJACHETO H
CBEXPaHABAHETO HA CYETOBOAHA M APYra OTYETHOCT M KOPECTIOHACHUMA, NOArOTOBKATA HA FOAKIIHIA
(GHMHAHCOR OTHET M OCHI'YpABaHE Ha HEroBaTa 3aBepka, KakTO M MOArOTOBKATA HA IIECTMECEYHH W
TPHMECEUHH OTUETH U MECEUHH CUeTOBOAHM GalaHCH, CHOTBETHO TAXHATA MYy(MHKAIINA, PECHEKTHEHO
npencTagHeTo MM B KOH, xakTo U U3BLpUIBaHeTO Ha ApyrH Heobxomumu aefinoctu. U3pspBaneTo
Ha Te3H JeHHOCTH C€ OChINeCTBABA B CHOTBETCTBHEC CBC 3aKOHA M € YCTaBa Ha JIPYKECTBOTO ¢hC
creluanHa AHBECTHIMOHHA TET.

Ha 10.12.2015 r. ,,Arpo ®unanc” AJICHL] n obcmyxBaioro apyxectso ,,Arpo ®unanc Koncyir”
EOOJ noamucaxa Arekc kbM Jororop ot 01.09.2010 1., ¢ KoeTo ce Mpuexa cegHUTE IPOMEHH B all.
1, orum 10 :

s TogvmrHo BR3HATPaXICHHE Ha 06CILYKBALLOTO JpYKecTBO B pasMep Ha 0,5 % ot crolinoctTa
Ha NpuAo0MRaHe HA HHBECTHOMOHHHTE HMOTH, M3YHCIABAHO H M3IIAllaHO KBM Kpas Ha
Mecella, CJieBall BCAKO KaIeHAAPHO TpEMecedHe.

e [ommmHo PBB3HATpAKACHHE HAa O0CTYXKBAIOTO Opy:kecTBo B pasmep Ha 1 % oT
apeHIHATa/HASMHATA [pPEMHA Ha CKIIOYEHHTE JOCOBODH 33 OTRABAHE HAa HMOTH MOX
apeHna/HaeM/MTH3HHT, H3YHCIABAHO M H3NNAlllaHo KBM Kpas Ha Mecelid, CleABall BCAKO
KaJICHIAPHO TPHMECETHE.

¢ EfHOKpaTHO BB3HATPaXIEHHE NpH Npoiaxda Ha UMOT B pasMep Ha 0,5 % or pasnmkara
MEXIY NPOAAKHATA M IOKYHATA [IeHa Ha aKTHEA.

[IpomsnaTa BBR BBIHATPAK/ICHAATA Ha 00CTYKBAIlOTO JPYKeCTBO BIM3a B cana ot 01
AexeMBpH 2015 r., KaTo Opeypex/ia JorOBOPHHTE OTHOLIEHHS 38 YeTBBPTOTO TPHMECCUNE HA
2015,
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2. OCHOBHH NOJIOXEHHA OT CYUETOBOJIHATA MIOJHTHKA HA JPYKECTBOTO

2.1.M3saBeHAe 38 CLOTEETCTBHE

DUHAHCOBHAT oT4eT Ha ,Arpo @wunanc” AJICHIl ¢ wu3roTeeH B CBOTBETCTBHE ¢ BCHUKH
MexoyHapoIHY cTadnapty 3a dhuHaHcoBo oTyntane (MCE®O), npuern ot Cheeta no MexayHaponau
cqeroBogHE cTargapti (CMCC), koHTO ce CBCTOAT oT: MexayHApPOIHH CTAHAAPTH 32 (HHAHCORO
oTdHTaHe, MexMyHapoHH CUSTOBONIHM CTAHMAPTH U OT PasacHeHud, npeocTageny oT KoMnreTa 3a
PasgcHenus na MexayHaponHATe craspmapTd 3a (uHaHcoBo orTumtade (KPMC®O) mmu OuBLims
ITocTosiHen xomuTeT 3a PazacHennata (IIKP), xouto edektHrHO ca B cuna 3a 2015 r. v KOHTO ca
npretd ot KomucuaTta na Esponeiickurte obmnocti (Komucuara),

2.2.Hoeu 1 npoMeHenn MexIynapoIHH ¢TAHIAPTH 34 GPHHAHCOBO OTHHTAHE

[pennpraTeeTo ¢ HpHENO BCHYKH HOBY K /HIH PeBU3HPAHA CTAHAAPTH M Pa3siCHEHUS, H3JANSHA OT
CbBera nmo MexayHapoOHH cdetoBogHu craHgaptH {CMCC) u mpuwern ot Komucuata Ha
EBponefickus cblo3, KOMTO ¢a YMECTHH 32 HETORaTa AeiHOCT. 3a NpeqIpHATHETO He €6 € HAIOXKILIO Ja
HampaeBH NIPOMeHH B CHETOBOJHATA CH TONATAKA 3a aJaNTHPaHe PUIIATAHETO HA BCHUKY HORH H/MAM
peeusupanr MCD(), kouTo ca B cifa 3a TEKYIIaTa OTUeTHA MOAHAE, 3all0uBaa Ha 1 aayapn 2015 r.,
Thi KaT0 4acT OT TAX MM He CE OTHACHT 3a HercBaTa JelHOCT, ¥ HIIM Ope3 [epHoja He € UMano
o0CKTH H oNlepanny, KOHTO Ja ¢a 3acelHaTH OT IIPOMEHUTe B HaMeHeHuTe MCOO.

KeM gaTarta Ha onc0peHAe 3a W3RaBaHe Ha HACTOAIIMA (PHHAHCOR OTYET ¢4 M3OaleHHM, HO He ca Bee
Olll¢ B CHJIA 38 FOAMIIHH [IEPHOAM, 3ano4Bamid Ha | auyapu 2015 r., cneaHwWTe HOBH CTaHAApTH H
pasAcHEeHHA, KaKTC M IPOMEHEeHH CTAaHAAPTH M pazsicHEHHA, KOHTO He ca GHIH TIpHETH 2a MO-paHHO
IpUIOXkEHHE OT JIPYRKECTROTO

Cmandapmu 4 PasacHeniin, aResTH & CUNA 8 IeKYIYHA OMYemen Hepuod

CrnegHuTe CTAaHTAPTH H H3MCHEHWS KBM CBHIUGCTBYBALNM CTAHJAPTH M PasACHEHMH, WU3NAJNEHU OT
CeeeTa 3a MexxayHapogHu cueToBofHH cTaugapte (CMCC) u mpuet ot EC ca Bnesnu B cuna 3a
TEKYUIMs OTHETeH MEPHOL:

H3Menenna Ha paznuaay cranpapt “TlogoSpenna 8 MCQO (muxsn 2011-2013)”, npom3THYamM 0T
TONMIIANSA IPOEKT 3a mogobGpenud sa MC®O (MCDO 1, MCDO 3, MCDO 13 1 MCC 40) ocHoBHO ¢
Lea OTCTpaHfBaHE Ha TIPOTHROPEUMA H H3ACHARaHe Ha (QopMyauporkH — npvetH oT EC Ha
18.12.2014r. (npomeHuTe IMe OBHAAT NpPHIATAHH 33 TOAWINHA NEPHOAM, 3aMOYBAlM HAa WIH CIEH
01.01.2015r.),

Hzmenenus na paznudaey crangaptd “Tlomobpenus B MC@O (upksn 2010-2012)”, npousTHYAIM OT
FOAMIIAYA OpoekT 3a nogebpenns B8 MCOO (MCEO 2, MCOO 3, MCPO 8§, MCPO 13, MCC 16,
MCC 24 m MCC 38) ocrOBHO ¢ Lel OTCTpaHABaHE Ha I[IPOTHEROpPEMHA H M3fACHABAHE HAa
popMymupokr — npuetd or EC ma 17.12.2014r. (npomesuTte Iue OBAAT MPUAATaHH 33 TOAMIUHH
[ePUOH, 3arouBaluy Ha Wi ciex 01.02.2015r.),

Hamenenue va MCC 19 “Joxoan Ha HaeTk muua” — IliaHoBe ¢ AedHHUpaHH JoXoaH: BHOCKH oT
HaeTH nuna — npretd oT EC Ha 17.12.2014r. (B cuina 3a TOOUOTHE NEPUOH, 3A0YBAIIH Ha HIH CleJ
01.02.2015r.).
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Crangapta u passucHenusi, migageHn ot CMCC un npretn or EC, KoHTO Bce ollie He ca
BJE3HAJH B CHIA

KoM paTara Ha w3jiaease 3a oJo0psABaHe Ha TO3H (JMHAHCOB OTYET CNETHHTE CTAHAAPTH H HIMEHEHUA
KBM CHIIECTBYBAIM CTAHJAPTH U PasicHEeHHs ca H3laneHH oT CheeTa 3a MexayHapoaAHu CYUCTOBOIHH
crapgaptd (CMCC) u ca npuet or EC, HO Bee ole He ca BNe3NH B CHIA:

Hsmenenne va MC®PO 11 “CeBMecTHH criopasyMeHus” — CUeTOROTHO OTYHTAHE HA IPHA00HBaHE Ha
y4acTHA B CBBMeCTHA AeiiHocT - mpueTH oT EC Ha 24.11.2015r. (B cuna 3a roAuINHH MMEPHOIH,
3anoupaIny Ha win cnex 01.01.2016r.),

Hzmenenne Ha MCC 1 “TIpencrapsde Ha (pHHAHCOBHM OT4eTH” — HMHMOuarisa 3a OMOBECTABaHE -
npuetu o1 EC Ha 18.12.2015r. (8 ¢ia 3a TORHILHN NEPHOAM, 3anoypalid Ha iy caea 01.01.2016r.),

Hamenenne va MCC 16 “HMoTH, MalmaHy ¥ chopbkenus” u MCC 38 “HemarepUaliHM aKTHUBH™ —
H3sacHABaHe Ha JOMYCTHMHTE METONM 3a aMopTH3anMA - npuetd ot EC Ha (2.12.2015r. (B cuia 3a
T'OMAIIHH TTEPHOJH, 3amoqBaly Ha uin cnex 01.01.2016r.),

Hsmenenne va MCC 16 “MmoTh, MalmdHa ¥ chophxkeHna” 1 MCC 41 “Jemenenue™ - 3emenenue:
Inogonaiian pactenns - npuetd oT EC Ha 23.11.2015r. (B cuna 3a roguiiiM MepHOAH, 3aTI0MBAIIH Ha
nin ciex 01.01.20161.),

Hamenenne na MCC 27 “HupnpnagyanHd ¢HHaHCOBH oTdeTH” — MeTojl Ha coGCTBEHHA KaluTal B
caMocroaTenuy GpunaHcoBr oTyeTH — npretd oT EC Ha 18.12.2015r. (B cHNa 3a FOAMINHM [IEPHOIM,
3amo4ypany Ha UM ciueg 01.01.2016r.),

WzmMenenns Ha pasidia craniaptd “TlogoOpenns B MCOO (muxna 2012-2014)", npousTayamy oT
TOJUINHKEA MPOeKT 3a mogobpeuns g MCOO (MCDO 5, MCOO 7, MCC 19 n MCC 34) ocHOBHO ¢
Iet OTCTpaHABANE HA TPOTHBOPEUMA W M3ACHABAHE Ha (OPMYNHUpOBKM - npuerd or EC Ha
15.12.2015r. (npomeHuTe INe OBAAT NPHUIATaHHW 33 TOJUILIHH TEPHOAH, 3all0YBALIM Ha HIH Cel
01.01.2016r.}.

Craugaprn u passicHenus, mzaagenu ot CMCC, xonTo Bee ome He ca npuerd oT EC

PLKOBOACTBOTO, CUHTA, 4e € IOAXONANI0 Jia €€ OIORECTH, 4e CIeNHHTe HOBHM WIH peBH3IHpPAHH
CTaHJAPTH, HOBHA PasACHEeHHA M IPOMEHH KBM CBIIECTBYBAlOM CTAHNAPTH, KOMTO KM OTYETHATA [ATa
ca Bede u3fageHn or ChBeTa 10 MeXKAYHApOAHH cdeToBodHH crangapTH (CMCC), Ho Bee one e ca
omobpenn 3a mpuwiarane ot EEpomefickaTta KoMHCHS W CBOTBETHO, HE Ca B3€TH TUPeABHI MpH
H3TOTBEAHETO HA TO3H (MMHAHCOR OT4eT. JATHTE HA BIM3aHE B CHIA II€ 3aBHCAT OT PEIUCHHUATA 3a
omobpeHne 32 npuiarade Ha Erponelickara koMucHa.

PBKOBOACTEOTO Ha APYMECTBOTO OYAKBA, Y€ IPUEMAHETO HAa TE3H CTAHIAPTH, HM3MEHEHUS HA
CBHUIECTBYBAIIH CTAHAPTH M PA3sCHEHNA HAMA Jla OKaKe ChillecTBEH edieKT BEPXY (PMHAHCOBKA OTUET
Ha APYKECTROTO B IEPHOA HA ITBPBOHAYAIHOTO UM IIPUNTAraHe,

MC®O 9 “duHaHCcOBH MHCTPYMEHTH - (B CH/Ia 3a TOAHLIHH OEPHOAM, 3alOYBAIIM HAa HIH Clel
01.01.2018r.),

MC®O 14 “PasveT 3a perylaTopHH OTCPOYEHM CMETKH ™ - (B CHIIA 3a TOALLIHE IIEPHOIH, 3aTOURAILH
Ha nad cieg 01.01.2016r.),
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MCO®O 15 “TIpuxof# OT ROTOBOPY ¢ KIMEHTH” - (B CHNa 3a TOJIMOIHA TIEPHOAH, 3anodpally HA HIH
cnen 01.01.2018r.),

MCQ®O 16 “JIusuHr” - (B cHJIa 32 TOHIIHKE TEPHOH, 3aTI0YBAIH Ha MK cned 01.01.2019r.),

ITpomenn B MCPO 10 “Konconupupanu ¢mHaHcorr otdetH” W MCC 28 “MupecTHnME B
ACOIMHPAHN U CHBMECTHH MpeAmpHsThs” — [pofaxba HIH BHOCK2 Ha aKTHBH MEXAY HHBECTHTOP M
HETOBO aCOLMHPAHO HIH ChBMECTHO MpeJNpHATHE - (OTIOKEH 3a HEOIPEIENeHO BpEME),

Hpomenn 8 MCDO 10 “Koncoavamparn ¢maancosu otietnn”, MC@O 12 “OnopecTsaBaHe Ha A4N0BE
B ppyru npepnpuataa”’ u MCC 28 “HHBecTHIMHM B acOoLMHMpaHH H CHBMECTHHM NpPEANpHATHI -
HMupecTHIMOHHE ApyxecTBa: [IpunaraHe Ha M3KMIOUEHHS TpH KOHCOIRZAIMA ~ (B CHIa 23 TOSHINHH
TIEPHOAH, 3al04YBAlM Ha Hin ¢ieg 01,.01.2016r.),

llpomernn 8 MCC 12 , Jlansnm BBpXy Acxopa™: TIpu3HaRaHe Ha OTCpPOMEHM JaHBYHH aKTHBH 32
HepeanusHpany 3ary0H (B CHIIa 3a FOJULIHHE IIEPHONH, 3aII0YBamy Ha M cnex (041.01.2017r.).

2.3.Baza 32 cheTaBfHe HA (PHHAHCOBHA OTYET

WnauerayanHus ¢UHAHCOB OTYET € H3TOTBEH IPH Cla3BaHe INPHHINNA Ha HCTOPHYECKATa LieHd,
MOAHMPHIMPAH ¢ ONECHKATA IO COPABENIMBA CTOMHOCT HA HAKOH MMOTH, MAIOHHK H CHOPERKEHMS,
HMHBECTHITNOHHH HMOTH, (PMHAHCOBY HHCTPYMCHTH.

(DUHAHCOBHAT OTUET & ChCTABEH B CHOTBETCTEBHE ¢ H3UCKBAHMATA M MPHHUUNKTE Ha AelicTBalno
IpeIIpUATHE

B’bsnpnera:ra CYETOBOIHA NICIHTHKA € IMOCICA0BATeIHA ¢ [IpUIaraHara npes Ipeaxoanara roguna.
2.4.PyHKIHOHANHA BATYTA H BAAYTa Ha NpecTaBsHe

OyHkOHOHaHaTa Baiyta Ha JIpyxkecrBoro ¢ Oenrapckusr neg (BGN). JlaHHNMTE BBB (DMHaHCORHA
OTHET 1 MPHIIOKEHUATA KBM Hero ca IpeAcTaReHH B XWIAAH JI€Ba, OCBEH ako Helllo APYro H3pHYHO He
€ YKa3aHO.

2.5.CpaBHHTCAHH JAHHH

I[pymecmm‘o IpeacTass CpaBHHTSIIHA I/IHqJOpMaHHS{ B TO3H q)lfIHaHCOB OTUET 3a €OHa OpeaxoaHa
TOJIHHE.

Koraro e neo0xonumo, CpaBHHTENHNUTE AAHHH Ce pekacHUIypaT (/UM NpeH3uucIIBaT), 3a Ja ce
TOCTHTHE CHIIOCTABEMOCT CIIPAMO MPOMCHH B IPE/ICTABAHETO B TEKYINATA TOHHA,

2.6. (PYHKOUMOAANHA BAIYTA H NPH3HABAHE HA KYPCOBH PA3JIHKH

(a) DYyHKYUOHATHA SATYING U 8AAYMA HA RPEOCMABANE

DyHKIMOHATHATA W OTYETHATA BATyTa HA NPEACTaBAHe Ha (MHAHCOBHA OTYET Ha APYKECTBOTO €
Gemrapckusat ek, JegbT € PUKCHpaH B CROTBETCTEHE che 3akoHa 2a BHB XBM eBpoTO B CHOTHOILIEHAE
BGN 1,95583 : EUR

(b) Coenxu u canda

Ipn nepBOHAUAIHO NpU3HABaHe, cleAka B UyXKICCTpaHHa BAalyTa c¢ 3alHcBa BEB QYHKIMOHANHATA
BaNyTa, KaT0 KbM CyMara B yKAeCTpaHHa BalyTa ce OpHiara oOMEeHHHAT Kypc KbM MOMEHTA Ha
cAenkaTa WMNH onepauusata. [lapuuHHTe cpeAcTBa, B3EMaHMATa U 3aAb/DKEHHATA, KATO HapHIHA
TIO3UI¥H, ASHOMUHVPAHA B TYKAECTPaHHA BATYTA CE OTYUTAT BBE (DYHKI[MOHANHATA BAITYTA KaTO Ce
mpénara oOMeHHHAT Kype, myOnuxysad or BHB 3a nocnepnnsa pafoTeH feH Ha CHOTBETHHA MeCell.
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KuM 31 gexeMBpY Te ¢¢ OLEHSABAT B OBLITApCKM JeBa KaTo ce U3NO3Ba 3aKIOYHTEIHAAT 0OMEHEH
xypc Ha BHB.

Henapuunure 1TO3HMIAM B OTYeTa 3a (MHAHCOBOTO CHCTOAHME NBPBOHAYANIHO ASHOMHHHPaHH B
YYRJIECTPaHHA BAaTyTa, ¢€ OTUMTAT BER (YHKIMOHAIHATA BATYTA KATO CC NPHIAra HCTOPHIECKHAT
ofMeHeH Kypc KbM JJaTaTa Ha olepaluATa M MOCHEABAIL0 He CE NPEOLeHABAT 10 3aKIOMHTENEH KypPC.

2.7.FAznon3EaHe Ha MPHOIN3INTENHH CHETOROHH OIeHKH H IMPe/N0a0MKeHHst

[pescTaBsHETO HA HUHAHCOB OTHET CHITIACHO MEXyHapoJHATE CTAHAAPTH 3& (PUHAHCOBH OTHETH
M3UCKBA PHKOBOICTBOTO Ja HamlpaBH Hail-no0pH npubIM3HTEIHM OLEHKH, HAYHCIEHHd U pasyMHO
00G0OCHOBEHM TPEATNONI0AEHHS, KOUTO OKa3BaT eeKT BbPXY OTUETEHHTE CTOMHOCTH HA aKTHBHIC H
TacHBUTe, Ha TIPHXOAHTE M Pa3sXoJuTe, H Ha CINOBECTARAHETO HA YCIOBHH B3eMaHHA M 3a8BILKCHHA
KbM AaTaTa Ha ordera. Tesu npubGNH3UTETHH ONEHKH, HAMNCACHHA M TIPEJIMONOXKEHNA ¢4 OCHOBAHH Ha
nHbopManHaTa, KOATO € Halu4Ha KhM JlaTaTa Ha (PHHaHCOBMA OTHYET, NOPaJM KOeTo Opjeiiure
(akTHYECKN pe3ynTaTH Gruxa MOTMH Aa 0BIAT PasiNyHH OT TAX

2.8. HHBeCTHIHOHHM NMOTH

HHBBCTI/]L[HOHHHTC HMOTH H2 Hp}’JKCCTBOTO ca 3eMeIeNiCKH 3¢MHM, H3NOI3BaHH 33 OBICQOCPOUYHO
nojyYapaHe Ha MPUXOAM OT HACM/apeHAa H He e [TONI3RAT 33 aAMHHUCTPATUBHH WIH NPOA3BO/ICTBEHH
HY XU,

HHBCCTI/I]J,I/IOHHHTE HMOTH Ca l'lpC}ICTaBeHlf] BLB Cl]PIHaHCOBI/I}I OTUCT MO CHpaBeIIIHBEa CTOHHOCT.
HHBCCTHHHOHHHTG HMOTH HE C€ aMOpPTH3HpPAaT.

ITepsonauanto oyenssane

[Ipy TBPBOHAYANHOTO ¢H OpUAOOMBAHE WMOTHTe Ce OLEHABAaT MO LeHa Ha MpuAoOHBaHE
(ceBecToHHOCT), KOATO BKIIOWBR [MOKYIHATA LEHA M BCHYKHM TpPEKM Ppa3xo[d,Heobxomumu 3a
NPHBEXIAHE Ha MMOTA KaTo aKTHB B paboTHo cwerodnue. Flpexure pasxonm ca: pasxoiu 3a
HOArOTOBKA HA 0feKTa, pa3xony 3a MHPBOHAYAINA NOKYITKa WWIH HIrpaxjane, pasxodd 38 XOHOpapH
Ha JTMIA, CBBP3aHHA ¢ NPOEKTa N0 A3rpakAaHeTO HA MMOTa, HEBB3CTAHOBIEMH TAKCH M JAaHBIM U Ip.
[TokynHaTa II€HA Ha BCEKH HMMOT IpeBApHTENHO, Npeny cJAeNKaTa, ce MOAKPENA H CHIOCTABA 1Upes3
OLICHKA Ha HE3ABUCHM NHIEH3ApaH OLEHHTENL.

Hocnedsaujo oyensigane

Creq MbpBOHAYATHO NMPU3HABAHC WHRECTUIIMOHHMTE MMOTH ¢€ OLEHABAT M OTYMTAT IIO CIpaBeiauBa
ctoiinocT. OHEHKWTE Ha CHOpaBelIMBaTa CTOMHOCT HAa MMOTHMTE BCAK2 IOJAMHA ¢€ PaBAT CBC
ChIEHCTBHETO HA He3aRMCHM omeHuTel. ITevanduTe man 3ary0uTe OT NpOMEHHTE B CIipaBeUIHBATA
CTOMHOCT HA MHBECTHLIHOHHUTE MMOTH C€ OTUMTAT B Nevanbara WM 3arybara 3a FoIUHATA B KOATO ¢a
Bb3HHKHAIH H C€ IIPpCHCTaBAT CBOTBETHO B CBhCTaBd Ha TIPUXOAUTE / pasxoquTe B OTYEeTa 34
BCceoOXBaTHHA JOXO.

Hevanbu u 3a2y6u om npodaxcba

HHBECTHUHMOHHHTE AMOTH Ce OTIMCBAT OT OTYeTa 33 (PMHAHCOBOTC CHCTOAHHE, KOTaTo C€ H3BANAT
TpaifHo OT ynoTpe6a U He ce OYaKBAT OT TAX OBIEIIy CTONAHCKH H3roiy UM ¢ pofafat. Iedanbure
UK 3arybure OT MpoAaxGM HA OTHENHM AKTHBH OT IPYNMaTa Ha “MHBECTHIMOHHMTE HUMOTH ¢
OTpenenaT 4pe3 CPABHABAHETO Ha NPHXO/MTE OT mpopaxbara u SanancopaTa CTOHHOCT HA AKTHBA
KbM flaTaTa Ha npojwx6ara. Te ce npencTapat HetHo KbM “Herta nevana/sary6a ot oceoboxkaaBane
Ha HETeKYIM aKTHBM® Ha JIHIEBaTa CTPaHa Ha OTueTa 3a BceoOxXBaTHHA moxoj (B mevandata WIH
sarybara 3a roquHara).
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2.9. moTH, MalIMHN U CHLOPLKEHAS
WMoTuTe, MAIlMHATE M CHOPBKEHMATA ca NPEACTABEHM BBB (UHAHCOBHA OTYET MO ILEHA Ha
IpuAoOHBaHE, HAMAIEHA ¢ HATPYMAHATA aMOPTH3ALMA | 3ary0uTe OT o0e3leHKa.

Knacughurayus

AKTHEH ce oT4MTaT KaTo VIMOTH, MAalUMHH H CHOPEKECHMA, KOTaTO OTTOBApAT HA KPUTEPHHMTS Ha
MCC 16 3a npusHaBaHe U HMAT [eHa Ha NpHao0uBaHe paBHa MM 10-BHcoka oT 700,0018. AxTusure,
KOMTO UMAT l€Ha Ha OpuaobHBane Mo HHUCKA OT MOCOYUEHATa Ce OTYHTAT KAaTO TEKYUIHM PazxonH 3a
eproa Ha IpuAcGHUBaHe B ChOTBETCTRHE ¢ 0J00DEHATA CHSTOROIHA MONHTHKA.

ITvpeonavanio oyenasane

[pM MTHPBOHAYATHOTO MM IPHAOOHBAHE APYTHTE ABLITOTPAHH MATEPHATIHM GKTHEH CE OLEHABAT MO
uena Ha npuobuBane (ceGecToOMHOCT), KOATO BKIIOYBA NOKYIHATA LEHd, H BCHUKM NMPEKH Pasxouu
(3a MBpBOHAYANHA AOCTABKA M 06paboTka, 33 MOHTaX U Jp.11.),Heo0X0AMMH 3a IPHBEKAHE Ha AKTHBA
B palOTHO CHCTOSHHS,

Iocredeayo oyenacane

MMpeanpuATHeTo ¢ TPHENC Oa OTIHTA BeAKA MO3HNEA HA MMoTHTe, MAlIMHHTE M CHOPBXKCHHATA B
cpoTReTcTBHe ¢ MCC 16 mo neHa Ha npuaoGABRaHe, HAMAneHa ¢ HaTpylaHaTa aMOPTH3AMA H
RaTpyTaHa 3arya oT obesleHka.

Memodu na amopmuzayus

JpyXecTBOTO M3MON3Ba TMHEEH METOJ Ha aMOPTH3alMl. AMOPTH3HPAHETO HA AKTHBHTE 3all0yBa, OT
OIBPBO YMCNIO HA Mecela cliefBall jaTaTa Ha BbBexkAaHe. TIONE3HUAT JXMBOT MO TPYMH aKTHBH €
OTIpejieNieH KaKTo clefBa;

ApToMobuIH, 06opynBaHe — 4 r.;

Hpyru akTHBEH - 7 T.

Ob6ezyenra na Hamomu, Mauwtuny 4 CbopeICERUA

CrwrinacHo msuckBaHuaTa Ha MCC 36, keM Kkpad Ha OTHMETHHA IEPHOJ €& NpaBH IPelieHKa NanH
CBILECTBYBAT MHAMKAIINM, e CTOWHOCTTA Ha AaJeH aKTHB OT FIMOTHTE, MAIIMHUTE H CHOPBKEHUATA €
ofesnexena. B cmyuail Ha TAKABA MHIVKALHH C€ M3YHCILBA BH3CTAHOBHMATA CTOMHOCT HAa aKTHBZ H
ce onpeens 3aryfara ot ofesileHKa.

HTeuwanbu u sazy6u om npodascba

Huarotpaiinvre MarTepHaTHH —AKTHBH C€ OTHMCBAT oT OanaHca, KOT4TO Ce M3BAAAT TPaHO OT
yrnoTpe6a M He ce OYAKBAT OT TAX ObJeld CTONAHCKW M3TOAM MMM ce mpopaanar. [lewanbure wim
3aryOdTe, BL3HHKBAIIW IPH OTMHCBAHE HA HMOT, MallliHAa HIA CHOPBKCHHME CE ONPEneniT Karo
pasNHKa MeXAY HETHHTE NOCTBIVIEHHA OT HpofaxbaTa, ako HMa TakMBa M OanaHcoBaTa CTOHHOCT Ha
aktuea. Te He ce Kiacu(UIUpar KaTo Npuxon/pasxoll. PesynTarbT oT OTNHMCBAHE CE TIPEACTABS HETHO
B OTYETA 38 AOXOHHTE.

2.10. TLproBeku H APYTH B3ICMAHMS

THproeekuTe B3eMaHus ¢¢ MPEACTABAT M OTHIHTAT NO CHpaBe/UIMBA CTOHHOCT Ha Gaza CTOHHOCTTA Ha
OpUrHHaNHO m3fafeHata (akTypa (ceGecroMHOCT), HaManeHa ¢ pasMepa Ha obesleHKaTa 3a
HecbbupaeMu cyMmu.

Te3n akTHBH Ce BKIIOHUBAT B rpyNaTa Ha TeKYIIHTS aKTHBH, KOTATO MATYPHTETHT MM ¢ B PAMKHTE Ha
12 Mecena uny B euH o0AYaeH ONCpaTHREH MEKBI Ha ApYKECTBOTO, & OCTAHAIHMTS — KATO HETEKYILH.
TTpubnu3uTeIHATA OLIEHKA 3a 3aTYOH OT CHMHHTEJHH M HechGMpaeMH B3eMaHuA Ce MPABH, KOraro 3a
cHOMpaeMOCTTa Ha LAIATA CYMa HITH HA YaCT OT Hesl ChIIECTBYBA BUCOKA HECHIypHOCT. Obe3neHka Ha
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THPrOBCKH B3¢MAHHA C& OTHATA, KOTATO Ca Hanule 0OeKTHBHH A0KA3aTESIICTBA, Y€ APYAECTBOTO HAMA
Aa Moxe jga cpbepe yanara ¢yMa MO TAX CBIVIACHO OPHIMHAIHNMTE YCIOBHA HAa B3eMaHMATA.
3HaunrCTHH (PHHAHCOBH 3aTPYJHEHMA HA JUTBKHUKA Y10 B3E€MAHETO, BEPOATHOCT ANBKHHUKET A4 BIIE3E
B IpOLENypa HA HECHCTOATENHOCT MAM Jpyra (PMHAHCOBA PEOPraHH3aLUs, HEU3NBIHEHHETO HIH
HPOCPOYHETO B IUIAlIaHETo (TmoBede oOT 120 AHM 3aKBCHEHHE) CE B3EMAT I0J| BHUMaHHE OT
PBKOBOACTEOTO, KOTATO ce ompefens M knacuduuupa AajicHo BieMaHe 3a odesuerika, bamancosara
CTOMHOCT Ce KOPHTHpA Upe3 M3MON3BAHETO Ha KOPEKTHBHA CMETKA, KBAETO ¢ HATPYIBAT BCHUKH
obesLeHkn, a cyMara Ha 3ary0ara oT ofe3licHka 32 MepHoja ¢e IpH3NaBa B OTYETA 3a BCeODXBATHHA
noxoy (B nedantaTa umy 3arybaTa 3a roMHATA) KbM “JPYTH PasxojM 3a AeliHoctTa”. B cryvauTe Ha
MOCNEeHBALIC BL3CTAHORABAHE Ha obeslleHka, TO Ce Mocousa B “APYTH AOXOAM oT jeliHocrIa” (B
neyanGara wiaM 3arybaTa 3a rOAMHATA) 33 CMETKA Ha HAMAlleHHE Ha KOPEKTHBA,

Hecn6upaeMuTe B3¢MaHWsi ce H3MNCBAT, KOraTe NPABHMTC OCHOBAHMA 3a TOBA HACTHIMT. Te ce
HZOMCEAT 38 CMETKA Ha KOPEKTHBA.

2.11. Tlapu4HA cpeAcTBA A NAPHIHH eKBHBAJIEHTH

[MapuvHUTE CPENCTBA M EKBUBANCHTH BKIFOUBAT KACOBHTE HAIMYHOCTH, PasIIAINATENHATE CMETKH H
KPaTKOCPOMHHTE JIENO3NTY B GaHKH, YHHTO OPUTHHAJICH MaTYPHTET € A0 3 Mecela.

MMapuydnTe eKBHBANEHTH €4 KpaTKOCPOHYHM, BHCOKOJNHKBHIHE WHBECTHUHH, KOHTO ¢a JI€CHO
o6pBIIaeM B KOHKPETHH NapUdHH{ CYMM H CBIBPKAT He3HAUYMTENEH PUCK OT MPOMSAHA B CTOHHOCTTA
HM.

2.12. 3agpaxenns KbM JOCTABYHIIH M APYTH 33B/IKEHHA

3agbKeHUaTa KbM JOCTABYMIE H APYTMTE TEKYLUM 33/IB/DKEHHA C€ OTYMTAT IO CTOHHOCTTA HA
opurHHanHuTe GaxTypu (ceGecToiiHOCT), KOATO ce MpHeMa 3a CTpaBeVIMEATa CTOMHOCT Ha ClENKaTa,
KoATO Hie OBA¢ N3nNaTeHa B OpAele cpelly NOIyYeHHTE CTOKH U YCIYTH.

2.13. JIuxponoCHH 32eMH H APYTH NPHEJIeM¢HH (YHHAHCOBH PECYPCH

Beuuky 3aeMy B APYTH IPUENeYeHH GUHAHCOBY pecypCH ITbPBOHAYAIHO Ce [IPU3HABAT H OLEHABAT 10
cebecTolfHOCT (HOMMHANIHZ CYMa), KOATO Ce TIPHEMA 32 COPABEQIHBA CTOMHOCT Ha MORYYEHOTO IO
CleJNIKaTa, HETHO OT TIPeKHTe pPasXxo4H, CBbP3aHH C Te3W 3aeMH M IpuBiedeHH pecypcr. Cien
MBPBOHAYATHOTO MPH3HARAHE, THXBOHOCHUTE 33€MH M JIPYTH MPHBIESIEHH PECYPCH, MOCIEABAINO C&
OlIeHABAT TIO aMOPTH3MpYeMa CTOMHOCT, OMpefieneHa Ypes MpunaraHe Ha MeTofla Ha edekTHBHATA
JHXBa, AMOpPTH3ApYeMaTa CTOHOCT € M3UHCAEHA KAaTo ¢a B3ETH NPEABNR BCHYKH BHIOBE TAKCH,
KOMHCHOHHM H JPYTH Pasxo[d, BKIMIOUMTENHO AMCKOHT MM HPEMUs, aCOMMUPaHH ¢ TE3M 3aeMH.
Teuan6ure 1 3ary0HTe c¢ MPU3HABAT B OTYETA 3a BCLOOXBATHHA I0X0/] KATO QUHAHCOBH IIPUXOIH HITH
pazxomu (NHXBa) Ipe3 IepHONA Ha aMOPTH3ALMA WM KOraTo 3ajbIDKCHHATA ce OTIMMINAT KHIH
penyuupar. JIHXBOHOCHHTE 3a€MH H JPYTH IPUBIIe4eHH QMHAHCOBH PECYPCH ce Knacuduuupar Kato
TeKyINH, OCBEH KO H 3a YacTTa OT TAX, 3a KOATO JAPYKECTBOTO MMa (E3YCMOBHO MpaBo Ja ypeid
3aIBIDKEHHETO CH B Cpok Haz 12 Mecena oT jaTara Ha 0TdeTa 3a YUHAHCOBO CHCTOAHMCE,

2.14. KanaTaausupane Ha pa3xodq 0o 3aeMu

PasxomdTe MO 3aeMM, KOWTO TPAKO €€ OTHACAT KBM INPHAOOHMBAHETO, CTPOMTENCTBOTO HIIH
NpPOM3BOJCTROTO HA OTrOBAPSILY HA YCIOBUATA aKTUB, C€ KANHTAIH3MPAT KaTo 4acT OT CTOHHOCTTA Ha
TO3H akTHB. OTroBapAll HA YCIOBMUATA aKTHB € aKTHB, KOHTO HETIPEMEHHO H3HCKBA MOHE 12-meceyeH
mepuo/ OT BpeMe, 3a /13 CTaHe [OTOR 3a MpelBIKIaHATa My ynotpeba uma npojaxba. PasMepsT Ha
Pa3XoJUTe MO 3a¢MH, KOMTO MOTaT Ja ¢ KaNWTANM3MpaT B CTOHHOCTTA Ha €JWH OTroBapAll Ha
VCIIORMATA /KBATH(MIMpPAH/ 2KTHE, ce Ompejels Ypes KoedHUMeHT /HOpMa/ Ha KAlIHTATH3ALMA.
KanuranusupasHeTo Ha pa3XogHTe [0 3a€MH KaTO YacT OT CTOHHOCTTA Ha ¢IMH OTroBapsil Ha
YCIIOBUATA /KBAM(MUUHPaH/ aKTHR 3aII09Ba, KOTATO ¢4 U3NBJIHEHH CIIEAHUTE YCIOBHA: H3BBPINBAT CE
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pasxoiHTe 3a aKTHBA, H3ELPUIBAT CE PasxXOJHTE IO 3aeMH M B XOA Ca [eiHOCTH, KOUTO ca
HeoOX0HMH 3a HOJATOTBAHE Ha aKTHBA 3a NpeABWKIaHaTa My ynoTpefa wnyu npopaiba. Pasxomure
00 3a8MH ce HAMAUIABAT M ¢ BCAKAKGB WHBECTHUIIMOHEH JIOXOA OT BPEeMEHHOTO MHBECTHpAHE Ha
cpeAcTBaTa OT Te3H 3aeMM. Kammranuzanmara Ha pasXoguTe IO 3a€ME ce NIPeyCTaHOBARA, KOTATo ca
OPUKITEOYEHH BCHYKH JeHHOCTH, HEOOXOAHMMH 33 TIOATOTBAHETO Ha OTTOBApAIlMi Ha YCIOBHATA
/xBamuunMpan/ aKTHB 32 MpeABIKIAHATA MY eKCIIOATAl[HA MK npoaakGa.

2.15. [lencHoHHN M APYTH 32bJKEHHS KbM MEPCOHAJIA

TpylaoBHEe W OCHUTYDUTENHH OTHOIUGHHA C pabOTHMIUTE H CIYXKHTEIMTE B JPYXKECTBOTO CE
OCHOBABAT Ha pasnopen®uTe Ha Kopaexca Ha Tpyfa (KT) u Ha pasnmopemfure na AcHcTRaILoTO
OCHTYPUTEIHO 3aKOHOAATENCTBO.

OcHoBHO 3aJbIKEHHEe Ha paGoTORATENs € Ja H3BGPIIBA ANLIDKHTENIHO OCHTYPABAHE Ha HAETHS
nepconan 3a o “TleHcAR”, OMBNHATENHO 33 RIKATEIHO ICHCHOHHO ocurypasane (JI3TIO), dhoun
“Q6mo 3abonsaeane U MaffuuncTBo” (O3M), doun “Bespaboraua”, doua “Tpyzosa 3nomonyka H
npoecnonanna donectr” (T3IIB), doua “T'apaHTHpaHH B3¢MaHUs HA PaGOTHUIIATE M CIY:KHATEIHUTES”
(I'BPC) u 31paBHQ OCHTYpARAHE,

PasMepuTte Ha OCHIypHTENHUTE BHOCKM C€ YTEEPXKJABaT KOHKPETHO Che 3akoHa 3a GromkeTa Ha OO
un 3axona 3a Olomxera Ha H3OK 3a cpoTBeTHaTa roawHa. BHOCKHTE ce pasOpeAclAT MEXKTY
paGoTomaTens ¥ OCHIYPEHOTO JiHle B CHOTHOLIEHHE, KOETO Ce IPOMEHs €XKETrOAHO H € OIpedeNeHo B
Kopekca 3a coupanuo ocurypaeate {(KCO). Kpatkocpounurte qoxonH 3a nepeoHana mof dhopMarta Ha
BBIHATPOKICHAA, OOHYCH W COIHANHH JOITANlaHuA ¥ MpHA0CHRKHM (M3UCKYeMH B pPaMKMTe na 12
Mecella cneJl Kpad Ha [epHola, B KOHTO NEpPCOHATBT € IONOKI TPy 3a TAX WIH € W3ITBIHHN
HeoOXOOHUMHTE YCIOBHA)} Ce IIPU3HABAT KATO pa3Xo[ B OTUETAa 3a BCeOOXBATHWH JOXO[ B MEpHOfa, B
KOWTO € MONOMeH TPYABT 3a TAX WIIH ca H3ITBIHEHH M3UCKBAHUATA 33 TAXHOTO NOMyYABAHE, H KATO
TEKYLIO 3aJbJDKeHHE (CNe], IpHcnajane Ha BCHYKH [NIATEHH Bede CYMH H IOJATAINY CE YIPBKKH) B
pasMep Ha HEAMCKOHTHpaHata UM cyMma. J{BIDKHMHTE OT JIPYXKECTROTO BHOCKH IO COIUATHOTO M
3/[paBHO OCUIYPSABAHE CE LPU3HABAT KATO TeKyLl pPasXod U 32Jb/DKEHHE B HEJAMCKOHTHpaH pasmep,
3ae/iHO M B IepHO/ia Ha HaulCIIeHHe Ha CHOTBETHUTE JIOXO/IH, C KOMTO Te Ca CEbP3aHH.

KBM maTaTa Ha BCcekH (MHAHCOB OTHYeT [PYKSCTBOTC NIPABH OLEHKA HA CYMaTa Ha OYaKBAHUTE
Pa3xoAd IO HAaTPYNBAIATE Ceé KOMIIEHCHPYEMH OTIIYCKH, KOATO ¢& ouaKea Aa Obje M3MIATEeHA KaTo
pe3ynTaT OT HEW3NON3BAaHOTC TMpaBe Ha HATpyMaH oTOyck, B QlgHKaTa ¢¢  BKMOURAT
IpHONMM3ATENIHATA NIPENeHKa B HEAUCKOHTHPAH Pa3Mep HA PasXOAUTE 32 CAMUTE BBEIHATPAXIASHHA N
Pa3sXoJHTe 32 BHOCKH IO 33BIDKATENHOTO OOILIECTBEHO OCHTYPABAHE, KOUTO PaGoTOMATENAT MBJLKA
BLPXY Te3U CYMMU.

2.16. AKnHOHEpeH KAIIHTAJ H Pe3epPBH

ATPO OUWHAHC  AJICHIl e cB3gafeH0e KaTo axkUOHOHEepHO JIPY)KECTBO CbC CIELHaTHa
HHBECTHLIHOHHA 1IN, yUpeJeHo € [0 pefa Ha TBpProbekus 3akoH M 3axoHa 3a JPYKecTBara Che
cneimanHa uHBecTHioHHa uen (3JCHLY). IlpeamersT My Ha JelfHocT e orpaHudeH caMo JO
CEKIOPHTH3AIMA Ha HEJIBHXAMY UMOTH B PemyGnaka Brarapus. QCHOBHUAT KAIIMTAI Ha APYKeCTBATA
ChC CMelMANHA HHBECTHI[HOHHA 1IN He Moxe 1a Obie no-Mansk oT 500 X. 1B. ¥ ce HaOKpa ¢amMo OT
HapU9HH BHOCKH.

AXNVOHEPHHAT KaNHUTal ¢ OLCHCH MO HOMMHANHATA cTolfHocT Ha m3jagennte akuuy. CBriIacHo
H3UCKBAHKUATA Ha TBPrOBCKHA 3aKOH APYXKECTBOTO (hopMupa pe3epk - “hong Pezepeen” 3a cMeTKa HA
CPE/ICTBATA, MOJy4eny Hal HOMHHAJHATA CTOMHOCT HA AKUWHTE IPH H31aBaHETO WM (TIpeMHeH
pesepr). Ilopams craTyTa HAa JPYXKECTBOTO, KATO AKIHOHEPHO [PYKECTBO CBC CHELHANHA
HHBECTHIIWOHHA LeN, TO HAMA 3aKOHOBO 3aIb/DKeHHE 3a pasipenenine Ha 10% or mewanGara 3a
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rogunara 3a ¢oHg PesepBeH, KakTO OCTaHATHTE aKIHOHEPHH JpYXKeCTBA, M HE IIpaBH TaKOBA
pasnpenencHue.

2.17, lanniu BHPXY IMedandara
Karo JuIeH3MpaHo APYECTBO ChC CHELHalHa WHReCTHIHMOHHA el Arpo guuanc AJICHLL re ce
obJiara ¢ KOPNOPATHBEH JaHBK CHIIIACHO 3aKOHA 32 KOPIIOPATHBHO MOJIOXO/IHO ofnaraHe.

2.18. duHaAHCOBH HHCTPYMEHTH

{DUHAHCOB HHCTPYMEHT ¢ BCCKH JIOTOBOP, KOHTO nopaxkaa pHHAHCOB AKTHB 32 J3JIeHO MPeANpUiTAC 1
(MHAHCOB MACWB HIH KATMTATOB HHCIPYMEHT, 3a JApyro mpepnpuartde. [lpennpudrveto npH3HaBa
(MHAHCOB aKTHB WA (JMHAHCOB TACHB B OanaHca, KOTaTO CTABA CTPaHA II0 JOTOBOPHHTE YC/IOBHA Ha
(MHAHCOB HHCTPYMEHT.

2.18.1. Punancosu axmusy

DUHAHCOBHTE aKTHBH, ¢ KOHTO APYAKECTBOTO ONEepHpa ca Kiacu(UIApaHy B KaTerOpUATa “KpeIMTd U
psemManua”. KinacuukauuaTa e B 3aBHCHMOCT OT CBIIHOCTTA M IeNuTe (NpeAHASHAYCHUETO) HA
¢uHaHCOBUTE AKTHBH KBM JlaTaTa Ha TAXHOTO npuaobusane. PBKOBOACTBOTO —ompenels
KnacHpUKAlMATa Ha (PHHAHCOBHTE aKTHBH HA JAPYKECTBOTO KbM JaTarTa Ha MBPBOHAYAIHOTO UM
NpH3HaBaHe B OTHEeTAa 3a (MHAHCOBO ChCTOAHME, OOMYaliHO APYXKECTBOTO NpPH3HABA B OTYETA 3a
dUHAHCOBO CHCTOAHME (PHHAHCOBHTE aKTHBH HA “JaTaTa Ha ThpryBane” - IaTara, Ha KOATO TO € NOeI0
AHTAXUMEHT 713 3aKYIH ChOTBETHHTE (PMHAHCOBM aKTHBH. Beuukd (PMHAHCOBM aKTHBM B KaTeropus
,KPEJUTH M B3¢MAHUA“ Ce OEHABAT IO TAXHATA CIIPABEIUIMBA CTOMHOCT IUIHOC NPEKUTe PasXofid 1o
TpaH3aknuATa. PHHAHCOBHTE AKTHBH ¢¢ OTIMHCBAT OT OT4eTa 3a (HHAHCOBOTO CBCTOSHME HA
APYXECTBOTO, KOTATO AOTOBOPHUTE NpaBa BHPXY MApUMEHTE NOTOUM OT (QHHAHCOBMA AKTHB Ca
W3TEKIIM; MJIA MPeXBbpIIA (PMHAHCOBHS AKTHB, KOTaTO ca NPEXBRPIICHH NOTOBOPHMTE NpaBa 33
MoTyuagaHe Ha DApPHYHM TOTOIM OT (MHAHCOBHA aKTHB MM Ca 3anaseHy JOTOBOPHHTE Ipaga 3a
NoAyYaBaHe Ha MAPHIHWTE TOTOLH OT (JMHAHCOBMA AKTHB, HO € NOETO AOrOBOPHO 3amb/KCHHE 32
MIaaHe Ha NApHYHH MOTOLH HAa €IHH WMIIM MNOBeYe IOMyYaTeNd B CLOPAsYMEHHE M TpaHC(hepbT
OTroBaps Ha YCJIOBMATA 3a ormicBaHe cbrnacHo MCC 39, Ako apyKeCTBOTO NpOAB/DKaBa A2 AbPXKH
CBIIGCTBEHATA YacT OT pPHCKOBETE M [OM3UTE, aCOLMHPAHE ChC COOCTBEHOCTTA HA JallcH
Tpancepupad (HHAHCOE aKTHB, TO MPOBIDKABA fia NpPH3HAB2 aKTHBA B OTUETA 3a (PHHAHCOROTO
CBHCTORHEE, HO IIpU3HaRa ChIO U ofe3nedeHo 3aab/oKenne (3aeM) 3a TIOMyIeHUTe CpeacTra. Kpeantn
H B3eMaHH{ ca HeJlepUBATHBHY (PMHAHCOBM aKTHBU ¢ QMKCHpAHH MM YCTAHOBUMH ILTAIIAHMA, KOUTO
HE Cce KOTMpaT Ha aKkTHBeH nasap. Te ce oleHABAT B OTYETA 33 (PMHAHCOBO CHCTOAHUE TO TAXHATA
aMOPTH3MPYEMa CTOMHOCT NpW W3MON3BAHETO HA METOJa HA e(exTHRHATA IMXBA, HaMajleHa ¢
Hanpapena ofesienka. Te3u aKkTHBH Ce BKIOYBAT B IpyliaTa Ha TeKyliuTe aKTHBH, KOTaTo
MaTypUTETHT UM € B pamkute Ha 12 Mecella MM B 00MYaeH OINEPATHBEH IMKBI Ha APYXKECTBOTO, &
OCTAHANIUTE — KAaTo HeTekymy. Tasu rpyna (QUHAHCOBH AKTHBM BKIIOYBA! THPrOBCKH B3EMAHHA H
MIAPMHHH CPECTBA H IAPUIHY eKBHBATEHTH.

PBKOBOJICTROTO IIPELEHABA KBM Kpas Ha BCEKH OTHETeH NepHol Jalk €a HACTHIWIM CHOMTHA M
0BCTOSTENCTR, KOUTO MOKA3BaT HATHYMETO Ha OGCKTMBHM [0KA3aTeNCTRa, HANArallM obe3leHKa Ha
(HHAHCOBWUTE AKTHBH ,KPEIUTH H B3eMaHHA"

3aryGure or obe3neHka Ha ,KPeJUTH M B3EMaHHA™ Ce OLEHABA KAaTO pasiHKa MEKIY fanancosaTa
CTOWHOCT Ha AKTHBA M HACTOAILATA CTOMHOCT HAa odakBanuTe OBACINY MAapHiIHA norouu (¢
M3KIIOYeHne Ha OBJeluTe KpeAUTHH 3ary0M,KOMTO He ca BB3HMKHAIM), IHCKOHTHpaHH ¢
NBPBOHAYANHNA ¢(EKTUBEH JUXBEH TIPOLEHT 3a (PMHAHCOBHMA aKTHR (T. €. eeKTHBHHAT JIHXBEH
MPOLEHT, M3YHC/IEH TIpH MBPBOHAYATHOTO Npu3HapaHe). banancoBara CTOHHOCT HAa aKTHBa ce
HaMansABa M CyMaTta Ha 3aryfarta ce Ipy3HaBa B Nleyasdara Ay sarybara.
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2.18.2. Qunancosu nacusu

(DHHAHCOBHTE MacHBH, C KOUTO APYKECTBOTO OTIEPHpPaA Ca KIaCHQUIMpPaHH B kareropua MOHUHaHCOBA
IacHBH OTUUTAHHM 110 AMOPTH3HPaHa CTOMHOCT.

B Tasu xateropus (PHHAHCOBHTE MACHBH Ha JAPYKECTBOTO Ce BKIFOYBAT OONMIallHOHHH H GaHKOBH
33eMH ¥ ORBPIpadTH, TBPrOECKH M IPYTH 3aTbIKEHNA H 3aJRJDKEHIA 0 (PHHAHCOB JIU3HHT.
ITepBOHAYaIHO TE C& IPU3HABAT B 0TYETA 33 YUHAHCOBO CHCTOSHAE M0 CIIPABE]IHBA CTOHHOCT, HETHO
OT OpeKHTe Pa3xoAH MO TPAH3AKUMATA, A IOCIENBAILO — [0 aMOPTHIHPYeMa CTOHHOCT MO MeToJa Ha
edexTHEHATA THXEBA.

Ileyandu u sary6m ot $HHHAHCOBH NACHBH, KOUTO CE OTIUTAT NQ aMOPTH3MpPAHA CTOIHOCT ¢e IPA3HaBa
B OTHYETA 33 JOXOANTE, KOTaTo (PHHAHCOBHAT IIACHE C& OTTIMCEA U Ypes MPOoLeca Ha aMOPTH3HpaHe;
MpeanpuaTieTo OTHHCEA (PHHAHCOR ITacHB /HIIH YacT oT PMHAHCOBHA NAacKHB/, KOraro Toif e moraceH -
T. €., KOTaTo 3aJbDKEHHETO, ONpefieNeHo B JIOTOBOPE, € OTHAAHANO, aHYJTHPAHO WIH CPOKET MY €
H3TeKBEI.

Ilpu otnucraHe na ¢HHAHCOB HMACHR, pasiHKaTa MeXKIy OanaHcopaTa CTOMHOCT Ha ((MHAHCOB [IaCHB
/uny Ha 9acT oT (HHAHCOB TIacHB/, KOMTO € mpeKpaTeH MWK IPEXBhpieH Ha TPETa CTpaHa U IIATEHOTO
BBEIHATpAXAEHHE, BKIIOUHTEITHO TIPCXBEPICHUTE H TIOSTH HeNAPHYHH aKTUBY M TIACHBH, C¢ TPH3HaBa
B OTYETA 33 JOXONUTE.

DUHAHCOBWUTE IIACHBY C€ KIACHGMIMpPAT KATO TEKYIUHM, OCBEH aKO 34 TAX HAM 32 4acTTa OT TAX
JPYXECTBOTO € TPEACCTABIIG Ge3YCNOBHO TIPaRO Ha ITbKHUKZ Jd YPEAH 3a/ThIKEHHETO CH B CPOK
Hajx 12 Mecena oT kpad Ha OTYETHHA TIEPHOJ,

2.19. IIpuxoan

IMpuxogaTe B APYKECTBOTO ce MPU3HABAT Ha Oa3a NPHHIMNA 3a HAUMCIABAHE ¥ JC CTEHEHTa, JIO
KOATO CTOTIAHCKHUTE H3TOJH c€ TIPHAOOHRAT OT JIPYXECTBOTO M JIOKGAKOTO TPUXOIMTE MOTaT
HAAEKIHO A4 ce H3MepAT. IIpH ImpefocTaBIHETO Ha YCIYTH, [pPUXOAMTE CE NPU3HABAT, OTYUTAHKA
€Tala Ha 3aBLPUICHOCT Ha ¢/lelIKaTa KM JaTara Ha OTHeTa 3a (JHHAHCOBO CHCTOAHHE, aKo TO3H eTan
Moxke Nia Ob/le HaIeXIHO H3MepeH, KaKTO H PasXOJuTe, H3BLPIICHH N0 CHENKATad U PAa3XOmHTe 3a
MPUKIIOYBAHET0 H, BKJI. KaTO ce B3eMaT IO/ BHHMaHWe BCHYKH [OIBJHHMTENHH YCIOBHA IO
OpHeMaHeTo Ha YCITyraTa OT CTpaHa Ha KIHCHTA.

IlpuxonuTe ce oneHaBaT Ha 0aza cripaBeNIMBATA IieHAa Ha NMPOJaJEHUTE YCIYTH, HETHO OT KOCBEHH
JaHbLA (aKIH3 H JaHbK JobaBeHa cTOMHOCT).

TIpuxonHTe OT HaeM ce MPH3HABAT Ha JIHHEeH MPHHIMI 33 IEpHOIa, 32 KofTo eexTUBHO ce OTHACAT
MOJIyHEHUTE W/HITH TOATEKALTNTE 38 IONyHaBaHe CyMH

@uHaHCOBUTE NPUXOJAW € BKIOYBAT B OTYETA 34 BCeOOXBATHHA NIOXO], KOTaToO BB3HWKHAT, U ce
ChCTOAT OT: NHMXBEHH NpPUXOAM [0 JENO3MTH ¢ HHBECTHIIMOHHA L€l U JpyrH OaHKOBH CMETKH,
HOMOKUTETHH KYPCOBH pasiMKH OT BalyTHM OHNCPallMu H NONOKHUTCIHH edekTH (IoXomw) IO
NpeoneHKa Ha TIONYYEHH 3acMI.

[Meuanfure wumm s3aryOuTe, BB3HUKBAIIM OT NpoMsAHATA B CIpaBel/MBara CcTOHHOCT Ha
MHBECTHIIMOHHHUTE HMOTH C€ [PEACTABAT Ha IHLEBaTa CTpaHA B OTYETA 33 BCEODXBATHUA JIOXOX 2a
epHoAa, Ipes KelTo BE3HAKBAT,

2.20. Pasxonu

PasxoauTe B ApYKECTBOTO C& MPHU3HABAT B MOMEHTA HA TAXHOTO BR3HHKBaHe U Ha 0a3a NpHHIMIIHTE
Ha HavMCIABaHeé U CBIOCTABMMOCT, HO CaMO JIOKONKOTO [OCASAHOTO HE BOJH [0 MPH3HABAHETO HA
OTHeTHH 00€KTH 32 AKTUBH HJIH MACHBY, KOMTO HE OTTORAPAT Ha kpurepuute HAa MC®O u pamkaTa
KBbM THX.

IpennnareHuTe pa3zxoJy, KOMTO ¢& OTHACAT 3a OBJEINH NepHOAM ce OTNaraT 3a NpH3HABaHe KaTo
TEKYL Pasxol 3a IePHOAA, TIPe3 KOHTO NPUXOAATe, 33 KOUTC C8 OTHACAT, & IPH3HABAT.
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DUHAHCORUTE PA3XOAM Ce BKJTHOUYBAT B OTYETA 32 BCSOOXBATHMA IOXOX, KOraTo BB3HMKHAT, KaTO C&
CBCTOAT OT: JIMXBEHM PasxXo[H, CBEP3aHH ¢ IOAyYEHH 3a¢MH, KaKTO M TaKCH M JPYIH TPEKH pasxolu
0 KpeAUTH 1 OaHKOBA MapaHIiH, H KyPCOBH Pa3IMKM OT BATYTHH 38€MHU.

2.21. OnepaTMBeH JTH3IHHT
IHpusnasane u omuumane HA ONEPAMUSEH JUBUH208 002080p HO KOWMO OpPYICECmsomo e
RUSUHZORORYYAMEN

JIM3MHTOBHTE IUIAIMAHMA [0 OIEpaTMBSH IH3MHT ¢ [PH3HABAT KaTe Dpasxol B oT4UeTa 32
BceoOXBATHHA AOXOM II0 JUHEHHAA METOJ 34 LeMud CPOK Ha JM3AHTOBHMA JOTOBOP, OCBEH aKo Apyra
cHcTeMHA (6a3a He e IPeICTABHTE/THA 32 BPEMETO, IIpe3 KOeTo MPENIPHATHETO HIION3Ba M3rcAHTe Ha
HAETHA AKTHB.

Ipusnasane u omuumane HA OREPAMUGEH JNUSUH208 002080pD, NO KOUMO OpYJICecmsomo e
AusuH200ame:

JIusuur, upu KOHTO HAEMOAATENAT NPOAB/DKABA Ja JIPUTEKABA CHINECTBEHATAa HACT OT BCHYKH
PHCKOBE M CTONAHCKYM M3rofn of COGCTBEHOCTTA BBPXY AAAEHHS aKTHB Ce Knacuuuupa Karo
onepaTHBeH JM3MHT.

HaeMHMAT JOXOJ OT ONEPATHBHY JIMZMHIOBY JOTOBOPH C€ NMPH3HABA KATO AOXOA [0 MHHEHHHA METO]
33 CPOKA HA JIM3MHIOBMA JOTOBOP, OCBEH ako Apyra cHcTeMHa Oasa OTpasdBa MO-TOMHO BPEMEBHA
MOJIE]!, OPH YHETO U3MON3BAHE € HaMalleHa H3BIeYCHATa 1107132 OT HAeTUs aKTHB.

PazxonuTe, BKIOUMTENIHO aMOPTH3AlMATA, HM3BBPIICHM BLB BPB3Ka ¢ FEHEpHpaHETO HA JOXOJa OT
JH3HHT, ¢C MPU3HABAT 3a pa3xoj. HaeMHUAT JOXOX ce NMpU3HABA 3a AOXOA MO JTMHEHHHA METOZ 3a
LieTHA CPOK HA JIM3MHTOBHS AOTOBOP, A0PH aKO NOCTHILICHHSTA He ce TIOIydaBaT Ha Tasu Gasa, OCBEeH
aKo Apyra cHCTeMHa 0a3a oTpassABa TMO-TOYHO BPEMEBHA MOJEN, IPH YMETO M3IION3BaHE ¢ HaMaleHa
H3BJEYEHATA [TONI3a OT HACTHA AKTHE.

HauanuuTe NpeKH pasxoay, H3BBPIIEHH OT IMpPEeNpPHATHETO BHB Bpb3KAa C [OrOBapiHETO H
YPEKNAHETO HA ONEPATHBEH JIM3HHI ce NpHOABAT KbM GanaHncoBara cyma Ha HAcTHA aKTHB I Ce
NPU3HABAT KaTo Pasxo/ NMpe3 LeNHsA CPOK Ha NM3MHIOBHA JIOTOBOP HA CBHIIOTO OCHOBAHHE KAKTO
AHZHHTOBHAA TIPHUXO.

2,22. oxoau Ha aKUHA

QOCHOBHHTE JIOXOAM HA aKIUA & H3YMCILIBAT KATO CE pasje]M HeTHata mevuatda WM saryba 3a
nepuoa, KOATO MOMIEKH Ha pasnpeencHue MexIy aKLHOHEpHTE, NPHTEKaTeld Ha OOUKHOBCHH
aKLMH, Ha CpeaHO-MpeTerjieHns Opoil Ha IbpkaHATe OOHMKHOBEHM aKUMH 33 TepHoma. CpelHo-
npeTerieHuaT Opoil aKuHH NPEACTABNABA OPOAT Ha AbPKAHUTC 0OMKHOEEHH 2KLUHM B HAYAIOTO Ha
mepyo/ia, kopurupad ¢ 6poA Ha 0OpaTHO H3KyNMeHWTe OOMKHOBEHM AKUHH M HAa HOBOM3NA[CHHTE
TAKHBA MIpe3 NepHOA, YMHOXKEH N0 cpeHo-BpemeBua daxrop, Tosu dakrop uspasasa 6pod Ha THHTE,
Ipe3 KOUTO KOHKPETHHTE aKIMK ca Oy IbpikaHH, cOpsaMo obl|s Opoil na HNTE Tpes MepHoaa.

2.23. Paznpegenenue 3a JUBHICHTH
CTaTyTBT Ha JPYKCCTBOTO KATO AKI[MOHEPHO JPYKECTBO ChC CIIEUHANHA MHBECTHIMOHHA Hen
ompeaes cnennduHATa TONUTHKA Ha Pa3pe/ielieHNe Ha AMBHACHTHTE Ha aKITHOHEPHTE:

> JIpy’ecTROTO € 3aAB/DKEHO 110 3aKOH Jia PAsNpEIeNH KaTo AMBUICHT He To-Manko oT 90% ot
peannsupaHaTa mevanta 3a ChOTBETHATa (PHHAHCOBA TOAHMHA CIEH HEHHOTO IPEH3UHCIEHHE
1o pena Ha w1. 10 oT 3akoHa 3a ApY)KCCTBATA CbC CNCLHANHA HHBSCTHIIMOHHA T

» Pasnpenenenunero Ha ocrananute 10% ce ompeyens ¢ pemenne Ha Obwore crbpaHue Ha
aKIMoNepHTe To o01Mg pex Ha THProBCKHA 3aKOH, B T.4. 3a pasupelic/icHie HA JABHICHT.
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2.24. OneHsaBaHe 10 CHPaBeJIHBA CTOHHOCT

CrpasennuBata CTOMHOCT, NpeACTaBIABa LeHAaTa, KOATO GH OMia MonyveHa OpH Hponaxbara Ha
aKTHB WM TIATEHA IPd IPEXBBPIAHETO Ha NAcHB,B 00MyaiHa cHSNKA MeXIy He3aBHCHMH IIa3apHH
YYaCTHHLM H4 JATATa Ha ONEHsABaHeTo. CHpaBennupata cTOHHOCT € M3XO/AIIA LleHa H ce Gazupa Ha
TIPe/INONOKEHAETO, Ye OTIepalliaTa N0 npojaxdaTa Iife ce peani3npa HWIA Ha OCHOBHHA 1TA3ap 34 TO3H
aKTHB MM [[aCHB, KM B CIy4Jald HA NHICA HA OCHOBEH masap — Ha Hall-U3roJHHS a3ap 33 akKTHBE WK
mackBa. KakTo onpeneneHHAT KaTo OCHOBEH, TAKA W HAH-W3TOAHMAT Tasap ¢a TAKWBA [a3apH, [0
KOMTO APYKECTBOTO 3aBKHTEIHO UMA TOCTBIL

Pamxara Ha oleHABaHe MO CHpaBe/UIuBA cToiiHOCT Ha MC®O 13 ce mpunara 3a WHPBOHAYANHO H
nocnefBall0 OlCHABAHE, aKO CNpaBe/muBaTa CTOHHOCT ¢ M3KMCKBA WM C€ paspelraBa oT APYTH
MC®O. Takupa ca: HHBECTHIMOHHHTE HMOTH, OO/IMIALMOHHHTE W OaHKOBUTE 3a€MH, ONpPEIEIeHH
TBPrOBCKH M [APYTH B3€MaHHA M 331b/DKeHHd, KOMTO ce OLEHABAT Ha MOBTapdAiga ce Oaza.
Crnpaseannpara cToHHOCT € LeHaTa, K0ATO OM 61ia monyueHa Npyu NpoAaksaTa Ha JaneH aKTHB HIH
IU1IATEHa NPH NPeXBEIAHETO Ha NacHB B oOnyaiina caenka M3mepeaneTo Ha clipapeaIMBara CTOMHOCT
C€ MPaBH OT MO3MIMATA Ha [IPEAION0KEHUATA M IPENEHKITE, KOUTO OHXa HANPARHJIH NOTCHIMATHUTE
NA3apHH YY4CTHHIM KOTaTo Te OUXa OupeldeNANH 1ICHATA Hi CHOTBETHHA aKTHB MM IACHB, KATO Ce
AOIyCKa, ue Te OHxa JeficTBany 3a MOCTHrane Ha Haii-1o0pa CTonaHcka M3roAa OT Hero 3a TAX.

IIps H3MepBaHETO Ha CIpaBeIIUBaTa CTOMHOCT Ha HeHHAHCOBM AKTHEA BHHATM M3XO/HATA TOYKA €
OPSANONOKEHNETo KakBo OH OHNC 3a MasapHWTe YYacTHHLHM Hai-Zo6poTo W Haii-edeKTHBHO
BB3IMOXKHO H3M0N3BAHE HA 1aJICHHS aKTHE.

HApykecTBOTO NpWwiIara pasNH4YHKM OLEHBYHH TEXHHMKH, KOMTO OMXa OMIH NOAXOOAMM CIPAMO
cnenndHKaTa Ha CLOTBETHHTE YCIOBHA M OOCKTH, M 3a KOMTO paslojiara ¢ JocTarThiHa 6Gasa oT
BXOJMIIA JAHHH, KaTO CE CTPEMH [a M3NON3BAa B MAaKCHMaNHa CTereH HaauyHara IryOnuysHo
Habnronaema uHGOpMalUA H Ja MEHEMHAZAPA H3MOI3BAHETO Ha HeHabmoaeMa HHGOpMalIs.

Cnpaseamueata CTOMHOCT HA BCHYKY aKTHBH W IIACHBH, KOWTG Ce OLEHARAT W/WNH ONOBECTABAT BEB
(uHaHCOBHTE OTHETH IO CIIPaBETHBA CTOMHOCT, C& KATErOpU3Hpa B PaMKHUTE HA ClEIHATa fepapxus
Ha CIIpaBeLTHBATE CTOMHOCTH, 4 UMEHHO!

Hupo 1 — KoTupanu (HexopHTrHpaHH) HazapHy [IeHH HA aKTHREH [a3ap 3a WSHTHYHH aKTHBH WIH
MACHBH, KAKTC M Ha [Ia34pHM HHBA Ha 3eMEJCNICKH 3€MH, HaéMM U PeHTa Ha HUMOTH CbC CXOAHH
XapaKTEePUCTHKM;

Huro 2 — OueHpyHM TEXHHKH, NIPH KOHTO C€ M3ION3BAT BXONAMM TAHHH, KOHTO Ca PasiMHYHH OT
OHUPEKTHO KOTHpPaHH r[a3apHH IeHH HAa 3EMEACNICKM 3€MH H HaeMH, HO ca l'[pSIKO WA KOCBEHO
MOCTEIHY 34 HAOMOAeHHE;

Huso 3 — OleHBYHH TEXHHKH, IPY KOMTO CE M3INOI3BAT BXOAINH JAaHHH, KOUTO B 3HAYHTENHATA CH
4yacT ca HeHabGmoaeMH.

JIpy:KeCTBOTO H3NONZBA W TPHTE AOMYCTHMH IMOIXO0.A, Ta3apHAs, TPUXOAHHA U pasxofHUs TOAXO],
KaToO Hail-uecTo MNPHAAraHaTa OLEHBYHA TCXHHKA e MeTOALT Ha Ma3apPHUTE aHATO3H,

HJpyXecTBOTO HpUJIara OCHOBHO clpaBenea cTofinoct Huso 2 1 Hugo 3.

3a Te3y aKTHBM H IACHBH, KOHTO ¢ OIIEHABAT [0 CIIPABETHBA CTOHHOCT REB PUHAHCOBUTE OTUETH HA
noprapsaeMa 6asa, IPY:KECTBOTO IIPABH TIpelieHKa KBM JAT4Tda HA BCEKH OTHET JAlH € HeoOXOomuM
Tpancdep B HHEBaTa Ha Hepapxus Ha cOpaBejIMBaTa CTOHHOCT HA [aNeH AKTHB WM TIACHE B
34BUCHMOCT OT pa3oNaracMHTe H H3IOM3BaHHTE KBM Ta3H JAT4 BXOIALY JaHKH.

Jpy;KecTBOTO H3MOMN3Ba EKCNISPTH3ATA Ha BBHINIHH JHUEH3MPAHH OLEHHTENM 34 ONpEleNliHE Ha
CTIPABEANHBHTE CTOHHOCTH Ha HHBECTHLOHHATE AMOTH. M300phT Ha TakMBa OLEHATENH C¢ NIPARH Ha
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rogumea Gasa, KaTo c€ H3MOM3BAT CICAHHTS KPUTEPHM: NpHNaTaBd OpoecHoHANHM CTaHIAPTH,
npoecHOHANCH CNUT H IIO3HAHWUS; PelyTalui H Ia3apeH CTATyc. [IpHIoXKeHHeTO Ha ONEHbYHHTE
NOJAXOAH H TEXHHKH, KAKTO M HM3HON3BAHUTE BXOMAIIA JAHHM 38 BCCKH CTyuail Ha H3MepBaHe HA
clpaBe/Ba CTOHHOCT, ca 00eKT Ha 3aJEDKHTENHO 06CHKNaHe H KOOPANHUPaHe MEXY BEHOIHUTE
eKCIIEPTH- OLEHMTENH M PBHKOBOACTBOTO HA APYXECTROTO, KAKTO H MPHEMaHETO Ha M3/aBaHWUTE
OlIEHUTENCKH AOKIafH — OCODCHO IO OTHOIICHUC Ha CBHINECTBEHMTS NpPEANONOKCHHA U KpaliHMTe
3aKMFYEHHs M IPeUIOKEHAS 3a pa3Mepa Ha CIpaRe/|IMBaTa CTOHHOCT.

2.25. Ilpeueﬂlm OT OoNpeaeadil0 3HAY¢HHEe INPH OpHJIaraHe cYeTOBOAHATA IMOJAHTHKA HA

ApyxecTBoro. KawvuoBn mpudIH3HTENHH ONEHKH H IPEeIH0JI0KeHHA ¢ BHCOKA HECHTYPHOCT.

Obesyerixy Ha 63eManLn

[MpubnuznTennata oueHxa 3a 3arybH OT CHMHUTENHA W HechOMpaeMM BReMaHMA ce TpPaBH oOT
PBKOBOAICTBOTO B Kpad Ha Beika (uHaHcoBa rojuna. [posusus 3a 00e3nenKa Ha TEPTrOBCKH B3eMaHud
¢e (hopMipa KOraTo ca HaMue OO0eKTHBHH J0Ka3aTe/ICTBA, U6 APYKECTROTO HIMA JTa MOXe Ja croepe
nAnaTa cyMa o TAX ChINAcHO OPHTHHANHHTE YCTOBHA HA JIOTOROPHHTE AHTAXMMCHTH. 3HAUHMTENHH
($HHAHCOBH 3aTPYNHEHHS HA JTEKHIKA 110 BIEMAHETO, BEPOSTHOCT IIHKHUKGT A4 Bile3e B NpoLeaypa
110 HECHCTOATENHOCT, WM APYTa (PHHAHCORA PEOPTaHH3AINA, HEMMBIHEHMETO HITHM IIPOCPOHHETO B
nnamaHeTo Oe3 MUIalaHe Ha KOMIICHCHpaINa NUXBa/Heycroiika nobeue or 120 1uM ce B3eMar Hof
BHUMAHHUE 0T PbKOBOJICTBOTO, KOTATO Ce ONpe/Iens M kuacuduiupa Taneno pieMane 3a 00e3HenKa.

3. IIAPH U ITIAPHYHH EKBUBAJEHTH

[laprunwTe cpeacTea keM 31.12.2015 1., pecm. 31.12.2014 r. ca paznpezeneHH KaKkTo cle/Ba:

31122015 31.12.2014

BGN'06G0 BGN'000

[Tapuynn cpeacTsa B Gpoit 1 6

IMapu4Hy cpefcTBa B pasnnaliaTeHu CMETKH 878 2 838

Broxupann napedHa cpeacTBa (rapaHiuyy 3a Joopo
VIIpaBleHHC HA WicHoReTe HA CJI) 14 12
Obw0 hapu u napuyHu exeueaIeRmI 893 2 856
IMapuyHuTe cpencTha ca pasnpensneHu:

B JIEBa - 892 x. mm. (31.12.2014 r.: 138 x am.);
BBB BaIYTa - 1x 58, (31.1220141.: 2718 x, mB.);

HapanHTe CPEACTBa BBB BATYTA €A B €BPO.
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4. ThPI'OBCKH U IPYTH B3EMAHHSA
KM 31 nexemepy B3eMaHumATa Ha JIPYXKECTBOTO €A pasnpe/ieNeHH KaKTo CefBa:

31.12.2015 31122014

BGN'000 BGN'000

B3emanns oT kIHeHTH, HETHO OT ofe3leHKa 627 4714
BseMaHnus o1 cBBp3aHH NHOA TIO MPOALKOU - 886
B3e¢MaHna OT HpefocTAREHR ABAHCH 113 14
Bsemanus o cepe6HM criopose 564 298
TIpeanareny pasxonu - 1
JpyrH B3eMaHns 1 28
O6mo 1305 5941

Kem 31.12.2015 r. JIpyKecTBOTO OTUMTA B3eMaHMA MO CHACGHM CHOpoBe C OpyreHn pazmep 892
XHIL1eBa (Haqucnena obesuenka 328 x.18.). EAHA 9acT oT Tax B pasMep Ha o6mo 729 Xui. ega ca no
3aBe/ieHd ChAeOHH Jiena 3a HEU3IUIATeRH CYMH M0 JIOTOBOPH 3a HAaeM H apeH M 33 H3TEKIIH CTONAHCKH
roguHi. JIpyrata 4acT OT B3€MaHWATA 1i0 ChAEOHH CIIOPOBE B pasMep na 163 Xun. JieBa ca BLE BPh3Ka
ChC 3aBEJEHH Jeda MO HOTAPMANHM aKTOBE 3a IMOKYIKA Ha 3eMi. B TasM cyMa ca BKIOYEHH
OanatcoBaTa CTOHHOCT Ha MMOTHTE H BCHUKH JIBPKABHA TAKCH H PAsXOIH TO CheGHUTE CIIOpOBE.

Kem 31.12.2015 r. HAMa [IPEAILTATEHH Pa3sXOIH.

5. HHBECTHIIHOHHHU HMOTH
ABIKEHHETO HA MHBECTHIMOHHHUTE MMOTH 3a IEPUO/IA ¢ KAKTO CIIE/Ra:

31.12.2015 31.12.2014

BGN'000 BGN'00O

B HavaoTO Ha rogHHATA 65472 65125
ITpuoOUTH, BE3CTAHOBEHH 343 154
Otnucann (352) (126)
VYBenu4eHne 110 CIpaBeiIuBa CTOMHOCT o1 319
Hamanenue no cripareanuga crolinoct - -
KM 31 nexemepu 2015 65 554 65472

Kem 31.12.2015 r. [dpyxectsoto otumta 140 959 nexapa MHBECTHIIMOHHH MMOTH IO CIIPaBE/IHEA
(Gamancora) croifHocT 65 554 xmn. nesa mam  96.63 % OT CTOHHOCTTa Ha aKTHBMTE.
HMHBECTHIMOHHATE MMOTH NPEACTABIABAT 3CMEE/CKH 3eMH, PAsIpefeNicHd B PasiMYHK PErHOHH Ha
CTpaHaTa.

KsM 01.01.2015 r. JpyxecTBoto e mpurexasano 140 972 pmexapa MHBECTHLMOHHM HMOTH
/3eMesieNncKn 3eMi/, Cbe cipaBeuBa (6anascoBa) cToiHOCT 65 473 Xui. nera.

[lpes mepuona 01.01.2015 r. —31.12,2015 r. JlpysxecTBOTO

s ¢ otnucano Bpemenso 38,118 aka. semenencku semu, ¢ HanaHcosa cToitHocT 14 XAN. nesa o
3aBefIeH ChaeOEH crop.
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ATPO ®MHAHC AZCHIL
OHHAHCOB OTYET KBM 31.12.2015 rojuna

¢ mpoaano 27,899 mxa. zeMeeNcKy 3eMu ¢ HanaHcoBa cTofiHocT 18 X, nesa.

€ 3aMeHnno cobcTeenn 641,497 axa. 3eMeneickn semu, ¢ HanaHcora ctofiHocT 320 XHn. neBa
cpemry 647,007 nxa. zeMenencku 3eMH 3a 323 Xu. IB.

cH e BepHano 47,793 nxa. cnen npekpateHy cbAebHM fena 3a 19 Xun. 1B,

HANPaBHIIO [IPeOmeHKa Ha HHBECTHLIMOHHUTE ¢ HMOTH 3a 91 xun. ns.

Ouenxu no cnpaeedrnen CroHHoCm

(a) Plepapxus na cipaBeMBHTE CTOMHOCTH

OLeHKHTE 1O CcOpaBeANHBa CTOMHOCT Ha MHBECTHOHOHHM MMOTH kbM 31.12.2015 1. Ha
fazaTa HA BXOFALUTE JJAHHU, H3TI0I3BAHK TIpH TEXHHKATa 34 OLEHABAHE, ¢4 KATerOpH3HpaHl
fiepapxu9HO KaTo CIIpaBeUINBY CTORHOCTH Ha HHBO 2.

Hanparenata ouneHxka  HAa MHBECTULHOHHHTE MMOTH OO CIPABEANTHRA CTOHHOCT &
NOCHSHOBATSNIHA W MOBTOpAeMa TIOpaAd MOpHfaraHeTo Ha MoJENa Ha CHOpaBelHBATA
croitaocT mo MCC 40. T4 ce M3BBPIUBA Pery)BpHO KBM AaTATa Ha BCEKM (PHHAHCOB OTYET.
HamepsaneTo Ha cipaBedIMBaTa CTORHOCT € pealu3HpaHo ChC ChASHCTRHETO Ha HE3ABMCHMH
JIHUEHSHPAHH OIICHUTEIH,

(0) TexHuka 3a olleHABaHe ¥ 3HAYMMH HepalnaacMy BXOAALM NaHHU

Tabnunara mo-fAemy TpeACTaBA OMHMCAHHE HAa TEXHUKHTE 3a OLCHABAHE, MIMOI3BAHH IIPH
ONpe/IeNITHETO HAa COpaBEeJHBATa CTOMHOCT Ha OTAENHMTE TPYNH OT ChCTaRa Ha
WHBECTHIHOHANTEe WMoTH 3a 2015 ., KakTo H M3NOIEBAHHTE 3HAYMMH HCHAOTIOMacMH
BXOJALIH JIAHHH!

TexecT Ha
3Hau¥MK HaOmogaeMu
TMoaxonu 3a oneHABAHE nmoaxoda za  TeXHHKH 38 OICHABAHE
BXOAAIIHA AaHHN
OIICHARAHC
[Mazapuu neny Ha Hudopmanus za
SHAJTOTHYHH UMOTH OT eaTH3HPaHH CASIKH
Tasapen noaxon 50% N P P AT,
CBULOTO W BMH3KH B palioHa  LeHH Ha MJSHTHIHH
3eMITHITA MMOTH
MeTon Ha kanuTannzupasusa  LeHH Ha HaeMUTE,
JOXOJN OT HaeM H apeH]ia, ApeH/THHTE TMNANIAHHS 33
IIpuxogen noaxoa 30% A P ’ P
JUCKOHTHPaHH NapHYHA CHOTBETHUA PErHOH, 34
TIOTOIH CHOTBETHHS BHJ, HMOT
Metononorud no
npanarale a Hapenba
PasxoneHn nmoaxon 20% Merton Ha TCKyIaTa OLICHKA 34 pefia 3a OlpelellaHe

HEHH Ha 3€MEICICKH
3EMH
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ATPO OHMHAHC AJICHIT
PHHAHCOB OTHET KBM 31.12.2015 roguxa

6. AIMOTH, MAIIIHHA H ChOPBKEHHSI

KeM 31.12.2015 r. Sanasncosara crolinocT Ha JIMA ¢ B pasmep Ha 1 xun. nesa. [1pes nepwona HaAMa

3aKyII€HH UK IPOJaZICHHA JI[’I:J'I]"OT]JaﬁHH MaT€pHaiTHHU aKTHBH.

JApyra aKkTHEH O6mo IMA

BGN'000 BGN'000
OTtverHa cTofinoct
Camgo a 01.01.2015 9 9
YBenudeHHus
Hamanenma - -
Cango xkpm 31.12.2015 9 9
Harpynana aMmopTH3anus
Caago kM 01.01.2015 8 8
VEeenuueHHs - -
Hamanenna - -
Cango kem 31.12.2015 8 8
Banaucopa croiiHoct Ha 1 apyapu 1 1
banarcoBa croiinocT Ha 31 gexeMBpH i 1

7. TBPTOBCKH | JIPYTH TEKYIIH 3A THJKEHHS

Kbm 31.12.2015 1. , pecnexktuBHo kbM 31.12.2014 r. Texymwure 3a3abIDKeHUA Ha JIPYRKECTROTO

BRTKOYRAT.

[lony4enu aBaHcH

3agemxeHHd KBM 00CTyKBAIOTO OPYKECTBO
3aIbIKeHAA KbM JOCTABUHIM M KITHEHTH
3ambIKeHAL KbM IepcoHaa

3agemAkeHHd KbM OCHTYPHTEIHA NIpeATpRIATHA
JaHBYHH 3aAbILReHN

JpyTrH KpaTKocpoqHH 3aIbIKEHHUA

O0mo Texyuu 33 ILIKeHHAA

31.12.2015 31.12.2014
BGN'060 BGN'000
3749 2553

185 560

74 75

4 5

1 2

1 1

18 16

4032 3212
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AI'PO PHHAHC AACHI]
OHHAHCOB OTYET K'bM 31.12.2015 roauna

KM 31.12.2015 1. nonyvenwre aBancH ¢ SanaHcoBa cTORHOCT NPeACTABNABAT: ABAHCOBO IUIATEHM
CYMH 110 CKIIOUEHHTE JOTOBOPH 3a CJIE/IBAIIM CTONIAaHCKH roguHu 3 749 x.nB.

8. 3ABJUKEHNA 11O OBJIHTAIINOHEH 3AEM

Ha 04.08.2011 r. ,,Arpo @unanc” AJICHL] emurHpa kopnopaTHREY o0e3nedeHH 0OMMTanHy (CKITFOYH
obnmuranpoHeH zaeM) B pasMep Ha 5 000 000 (uer MWIHOHA) €BPO M [PH CISAHUTE OCHOBHH
napaMerpu: (pEKCHpaH JTUXBEH MpoleHT B pasmMep 8.00% (oceM Ha ¢To) FOJHIIHO, IIATHM Ha 6 (IIecT)
MECEeYHH KYIOHHH [NAIAHAS; CPOK 5 FOAUHA.

Tlopenen HoMep Ha eMHCHATA; 2 (BTOpa)

BH1 LeHHH KHIXA: KOPTIOPATHRHA 0GITHTALIHHA

Bup Ha oOnuranuure: oOHKHOBeHM, HOHMEHHM, O€3HANHYHH, JIHMXBOHOCHH, HEKOHBEPTHPYEMH,
¢BOOOHO IPEXBHPIAEMH, ODe3Mme eHn.

Bpoit obnuranua: 5 000 (net xuaaan) Opos.

Homumansua croifHocT Ha ¢ana ooymranus: 1 000 (xunaaa) eepo.
Marypurer: 60 Mecena (1IecTasceT Mecella)

Kynon: guxcrpas naxses iponent 2 pasmep §% (oceM Ha ¢TO) roquimHo
Ilepuon Ha nmuxBeHo mIamade: 6 (mect) Mece4yeH

HannamaHe Ha rMaBHALATA: ¢AHOKPATHO, HA Taeka 4.08.2016 1,

Hara Ha cximodBane Ha 3aema: 04.08.2011 .,

3a meprona ca H3BBPLICHH JIMXBSHH TIAINAHAA KAKTO CIeaBA:

Cedmo nuxeeno naawane;

0610 nnamane — 394 381,09 nepa, npeAcTaBNABANH JIeBOBATA paBHOCTOHHOCT Ha 201 643,85 empo.
Cyma 3a enHa obmuranms — 78,88 nepa, mpeacTaBnsBaIy eBOBaTa paBHOCTOHHOCT Ha 40,32877 eBpo
JIuxBeHo IDTaIIANE ¢a IIOTYYHIM BCHYKH OONATallHOHEPH, KOUTO ca BIUCAHM KATO TAKWBA B KHUIATa,
BopeHa B llenTpanes aenozurap AJl kem 30.01.2015 .

Jara Ha nagex Ha amanero — 04.02.2015 r,

Ha 19.01.2015 r. cbBeThT HAa AUPEKTOPUTE € B3ell pElIeHHe M € Ofo0pun NpeacpoyHO
NIOTacABaHe Ha 1AIaTa TNIABHHIA N0 o0IMrauuoHHuA 3aeM. o AaTaTa Ha (PMHAHCOBHA OTHET
BCHYKH 3aIBDKSHHA [0 OOTHTallHOHHUA 3a€M Ca H3IUIATEHH.

9. COBCTBEH KATIUTAJI

9.1, OcHOBeH axuHOHEPeH KAIHTAJ

O0wmA pazmep Ha 2aNHCAHAA U BHECEH KATIHTAN HA ApYyXKecTBOTO KbM 31 gekeMmBpw 2015r, e 32 219
708 /Tpujecer W ABa MHJIMOHA JBECTA M JEBETHAJSCET XMIALM CEAEMCTOTHH M oceM / IeBa,
pasnpegencH B 32 219 708 /Tpugecer ¥ JBa MIIHOHA IBECTA H JACBETHATECET XHIAMM CEIEMCTOTHH H
oceM / Opos GC3HaMMMHM, NOUMEHHH 3KUHH C [IPABO HA IJIac, ¢ HOMHHAIHA CTOHHOCT HA eJJHA aKius
oT 1 /emmn/ neB. AxnusTa faBa MpaBo Ha MpuTexarens if Ha eaud riac B O6morto crpaHue Ha
aKIUOHEpUTE, PAaR0 Ha JUBHJAESHT M IPABO HA TUKBMOALMCHEH AA1, ChPA3MEpPHM ¢ HOMMHAITHATA
CTOMHOCT Ha aKIMATA.
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ATPO OUHAHC AJICHI]
GHUHAHCOB OTUET K'bM 31.12.2015 ropuma

Kem 31 nexemspn 2015 axiuonepn B JIpyxecTsoTo ca:

Kbm 31.12.2015 Kem 31.12.2014

Axyuonep % OT xanuTana % oT xanuTana
Arpuon Husect AJ] 99.39% 99.07%
Hpyry ¢HU3MUYECKH U IOpHAUYSCKH THIA 0.61% 0.93%
100.00% 100.00%

9.2, PesepBu

Kbm 31.12.2015 r. mpeMuiiHATE pe3epBy ca B pasMep Ha 4 765 xun. nera, YopMUpaHU OT PasfiukaTa
MeXTy HOMHHATTHATA W eMHCHOHHAaTa cToHHocT Ha aknunTe. KeM 31.12.2014 r, npeMuiinnute pesepeu
ca B pasMep Ha 4 765 xun. nesa.

9.3.HepaznpeaeneHa neuanda

Kwm 01.01.2015 r. HepasnpegeneHaTa medanta e B pasMep Ha 23,972 xw1. nesa u e ¢opMUpaHa OT
20,691 xun. nepa HaTpymaHa HepasmpeneneHa nevanda kbM 31.12.2014 r. 1 3 281 xun. nepa neyanda
ot 2014 roauna.

OUHAHCOBRHAT pe3ynTaT 3a meproga 01.01.2015 r. — 31.12.2015 r. e neuyanda B pasmep H2 5 461
XWL.JIEBA.

9.4, AMBHIEHTH

Cernacuo wr. 10, an. 1 or 3JICHI] JIpy*eeTraTa che cHelManHa HHBECTHIMOHHA Hen pasnpelelnaT
KATO AMBHICSHT He 10o-Malko oT 90 Ha ¢To oT mevanbara 3a ¢MHaHCOBaTa TOAHHA Clel IIpeobpasyBaHe
0o peaa Ha ui, 10, an, 3 oT by 32KOH.

Jpyxecteoto npukmousa 2014 r. ¢ newanba B pasmep Ha 3 281 x. ne. Cnen npeofpasyeaHe mo
3JACHL] /an. 10,an.3/ GuAAHCOBHAT pe3yATAT, KOHTO € 0CHOBA 32 M3UHCICHUE HA 334b/DKUTEIHNA [0
3AKOH AHBHJIEHT OT Ieqandara 3a 2014 r. e 2 996 x. nB. PasMepsT Ha paslipeqieneHHETO OT neuanbara
3a 2014 r. 38 3agBDKHTENEH JUBHACHT € 2 697 X. nB.. CyMaTa € HadHC/IEeHd H € NPU3HATO 3a1hIKCHIES
KBM aKTHOHepUTe 3a AuBHAeHTH. CBrioacHo 3acefaHme, npoeedeHo Ha 14.08.2015 r. CueeTsT Ha
InupekTopHTe Ha Arpo (Dunanc AJICHL] Bze pewenue 3a m3miamade Ha AuUBMAeHTa 3a 2014 r. na
27.08.2015 r. Cymata B pasMep Ha 2 697 Xx. nB. Ge HaqleKHO WIILIATeHA OO pella W YCAOBHMATA,
OpeABMACHY B 34KOHA 3a APYXKECTBATA CBHC CTICIMATHA WHBCCTHIIROHHA 1ieN, 3aKkoHa 3a MyDIMYHOTO
mpeanarane Ha [eHHH kHWka, Hapemda Ne 8 or 12.11.2003 r. Ha llenTpanaua penosuTap 3a LEHHR
kumka, [lpasmmuka na Llentpamen nemosutap AJl H Jpyrute ApHIOKHMMH pasnopenbH Ha
IefficTRamoTo OBATapcko 3axoHOMaTencTRo, upes llentpanen Jenmosutap AJl ChIIacHO CKIHOYEH
JoroBop | upes HaHkara — genosarap Obb Al

Hpyxecreore npukarouea 2015 ., ¢ newanfa B pasmep Ha 5 461 x. nB. Cnen npeobpasyeade 1o
3ACHHL /un. 10,an.3/ ¢UHAHCOBMAT pe3yNTaT, KOATO € OCHOBA 32 HIUMCJICHHE HA 3aABLKATEIHAA 110
3aKOH AMBHACHT OT nedandara 3a 2015 . ¢ 5 575 x. ne. PasMepE®T Ha pasnpefeneHneTo oT nedanbaTa
3a 2015 r. 3a 3aTBDKHUTENSH OUBHJEHT ¢ 5 018 x. 1B..

CyMaTa e HauMclieHa ¥ € [PH3HATO 3aib/DKCHME KbM aKI[MOHEPHTE 324 JUBHIACHTH B OTHETA 32
duHancoBo cherognne kbM 31.12.2015 r.(Ilpunoxenue 2.23)

KbM 31 gexeMBpH CTPYKTYpaTa Ha coOCTBCHHS KAIWTalN € cIeHATa:
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Co0cTBeH KamHTAJ:
OCHOBEH KalHUTal

H]JEMI/IH OT CeMHCHH
Harpynana nedanéa

Beruko co0cTBeH KANUTAT:

10. TOXO/J HA AKIIHUA

31 pexemepn 2015 1.

Bpoii akuuu Ha 01.01.2015 1. 32219708
Bpoit akuuy Ha 31.12.2015 1. 32219708
Cpenno npeterien 6poil akupn 3a

nepuoga 01.01.2015 . -31.12.2015 1. 32 219 708
Hertna nevanda 3a meproga 01.01.2015 5461
I. - 31.12.2015 r. (xun. mera)

Joxon Ha enHa akumA (JIEBa) 0.17

11. IPHX0OIHU
JpyxecTBOTO OTYMTA CIIENHUTE IPHXOIY |

[Tpuxonu 10 JOTOBOPH 3a apeHfa H HaeM

[Mpuxony 0T NpeolieHKa Ha MHBECTHIHOHHHA HMOTH
[Meuan6a ot npoAaxOa Ha HETEKYILH AKTUBH

Hpyru npuxonn

0O6mo npuxoan

31.12.2015 31L12.2014
BGN'000 BGN'000
32220 32220
4765 4765
21718 21275
58 703 58 260
31 gexemepu 2014 .
Bpoii akimn va 01.01.2014 1. 32219708
Bpo# akimu Ha 31.12.2014 1. 32216708
Cpenno npeteraeH 6poit akuuy 3a
nepuoga 01.01.2014 r-31.12.2014r. 32 219 708
HeTna neqaniba 3a mepuoza
01.01.2014 r. -31.12.2014 r. (xu1. 3281
JIeBa)
Moxoq Ha enHa aKUKA (JIeRa) 0.10
2015r. 2014 r.
BGN'000 BGN'000
6615 5 666
a1 319
- 4
23 28
6 727 6 017

l'[pmHaBaHe Ha IPHUXOAUTE 110 AOTOBRCPH 3a apeHAa 1 Ha€M:

CronaHckaTa roJMHA 3a[I04Ba Ha IMEPBH OKTOMBPH H ITIPHKITHOYBA HA TPHUIACCETH CECNTEMBPH Ha

clepaliara KaaeHIapHa roauHa,

11.1. Cronancka rogunHa 2015/2016:

3a porosopy, kacaemy cronanckara 2015/2016 ronqusa, momydenu go 31.12.2015 r.: efHa YETBLPT OT
NpUXO/Ia 1o J0TOBOpa € Mpu3HaT npe3 2015 r. 1 TpU 4eTBBPTH OT NpuxoAa Wie Obie MpH3HAT Ipes3

2016 roauna.
11.2. CronaHcka roguna 2014/2015:

3a moroBopy, Kacaeiqn cronadckara 2014/2015 roquHa, momydyenu Ao 31.12.2014 r.: enqna 4eTBBPT OT
TIPHXO/Ia 1O AOroBopa € npuzHat npes 2014 r. 1 TpH YeTBBPTH OT NPHXOAA Hie Oble NPH3HAT MpPe3

2015 roauua.
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Kem 31.12.2015 r. mpyxxecTROTO HMa CKTFOYEHH JOTOROPH 3a cronadckara 2014/2015 r. ma obma
crofiHoct 6 530 xun. nepa/sa 136 xun. pekapa npu cpeana penrta 48,08 5eBa M e DPH3HANQ KATO
npuxon 3a 2015 r. uanara crofiHocT B pasMep Ha 6 530 xun. ns.

11.3. Cromancka rogusra 2013/2014:

3a goroeopH, kacaelu cronauckara 2013/2014 roguna, nomyuenu go 31.12.2013 r.: exna 4eTRBPT OT
TpHXOAa 110 JOTORCPa ¢ MpH3HAT npes 2013 I. W TpH YeTBBPTH OT OpUXofla e Ipu3Har npes 2014
TOMUHA,

3a nepuoaz 01.01.2015 — 31.12.2015 r. apyxecTBOTO HMa CKITOUEHH HORH JoToBopH 3a 2013/2014 ¢
obmma cToiHOCT 44 Xum. neka u 3a 2012/2013 ¢ ofia ¢cTofHocT 3 XHIL JIeBa, KOUTO ¢a NPU3HATH Opes
HEepHOAA KaTo TEKYL IPHXO/.

12. PA3XOIH
2015r. 2014 .
BGN'000 BGN'000

AIMMHHCTPATHEHH Pa3XoJu 172 146
Pazxonu 3a u3apexKa Ha oduc 5

TenekoMyHHKalMOHHH PA3XOIH 1 3
Pazxonu 3a pexnaMa H MyOIHKAIIHY HA MaTCPUATY - 1
Pazxonn 22 Of(UT, KOHCYNTAIAN M AP. BRHINHHA YCIYTH 10 11
Pasxonn 3a BB3HarpakAcHUA i ocurypoRkd o T/ u '] 34 39
Pa3xozn 32 BE3HArpaXICHHS H OCHTYPORKH - YC 59 52
Pasxonn 3a aMmopTH3aNms - 6
Jpyrn afMHHACTPATUBHH Pa3xoan 63 28
Pasxoau 3a aeiinocrra 920 1900
Pasxomu 3a KOH, BOB, 111 9 9
Pasxonu za Banka - genosurap - 1
Pasxoan 3a o6CIyXBAIMOTO APYKECTBO 775 1573
Pasxonu 3a Barnka — foBepeHUK Ha o0NHTaHOHEPHTE - 2
Obe3lenKa Ha B3eMaHHA o1 247
Hpyru pazxoad 3a AcHHOCTTA 45 68
O6uo pasxoan: 1092 2046

13. PHHAHCOBH IIPHXOAH 1 PA3XOIHN

(DHHAHCOBHUTE MIPUXOJIHY W pa3sxoad BKIHOYEAT!.
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DHHAHCOBH IPUXOJH
Ipaxoan oT TUXBH N0 AEMO3NTH
Jpyru $uHAHCOBH NPHXOIH

0O6mo

DyHAHCOBH PA3X0RH
Pazxomm 3a maxeu
OTpHlaTeHy PazIUKA OT MPOMIHA HA BATYTHHTE KYPCOBC

Jpyrn GUHAHCOBH pa3zxoH
O6mo

14. CAEJKH ChC CBBP3AHH JTHITA

CB’bpSaHH JHLA Ha JPYXECTBOTO €4 KaKTO CHEABA.

2015r. 2014 r.
BGN'000 BGN'000

1 95

1 95

(73) (782)

2 @)

(100) (1)

(175) (785)

CobemeeHuk Ha KANMUMANA HA OPYHCECHBOMO YIPANCHABAW KOHNMPOI — NPEONPUAMMe —Malika

Arpuon uaeect AJl
Hpyoicecmea nod obuy koHmMpon:

Owtera Arpo Hueect EOO/]
TMoner 2000 EOO1

Arpumapt EOQO/]

Oxomr Koncyar EQO]]

Tonarr EOOJ

BuonpoaykTts — Brrrapns EOOJ
Arpucon Ouranc EAJ]

Kmiowoe ynpaenencxu nepconan

UneHoseTe Ha CBbReTa Ha JMpPeKTOpHTe W MBIBRHUTEITHMAT AMPEKTOP Ca KIFOYOBHAT YIIPABIEHCKH
IEPCOHAN, KOHTO OTroBaps 3a ITAHHPAHETO, TEKYIOTO PBHKOBOJAECHE H KOHTPOIMpPaHe NeHHOCTTa Ha

APYXKECTROTO

PasMmepbT Ha PB3HArpak/IeHHATA HA YIIpaBIeHCKHA IEPCOHAN 32 OTUETHAA Neprof € 59 X, JE.

Coenxu cve cevpsanu nuya

Ilpes Texymms M OpeaxoaeH HEpHOJ He ca H3BBPIIBAHM CJEIKH ¢ NPeAnpHATHETO Maiika. Ilpes
TeKymus neprog Arpo ®rnanc AJJCHL e monyuuno npenniiaTeHy aBancH B pasMep Ha 1 206 xum.
JIB. H € NpPH3HAI0 NPUXOAM B pasMep Ha 322 Xun. AB. OT CKIIOYEHH AOTOBOPH 3a apeHja ¢ ArpuMapT

EOO/I mpeau apyXecTBOTO Aa CTaHE oA o0 KOHTPOII .
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15. YIIPABJIEHUE HA ®HHAHCOBHA PHCK

B xoma Ha obHualinara ¢H CTONMAHCKA EHHOCT APYXKECTBOTC MOKEe 1a Ob/le H3T0XKEHO HA Pa3ziuyHE
(b[f]HaHCOBPI PHCK, Haif-BAXKHHUTE OT KOHTO Ca! Tnasapexn (BKHI-OHBH.]J.I BAaJIYTEH PUCK, PUCK OT DpoMAHA HA
capaBEaNABaTa CTOHHOCT H IIEHOBH pHCK) KpenHTeH PHUCK, NHKBHACH PHCK H PHCK Ha JIHXBEHO-
00BBp3aHy TAPUYHH TOTOLN.

O6woTo ynpasneHye Ha pucKa € GOXYCHPAHO BLPXY TPYLHOCTHTC Ha MPOTHO3MPAHE HA HHAHCOBUTE
I1233pK M 3& IOCTHIAHE Ha MEHAMH3MpaHe Ha MOTeHIHMaIHUTE OTPHLATE)HY e(hekTH, KOUTO MOrar Aa
Ce OTPasAT BHPXY (PMHAHCOBHTE Pe3y/IT4TH M CBCTOSHHE Ha APYXecTBOTO. Tekymo (puHaHCOBHTE
PUCKOBE c€ MACHTU(HIMpPAT, W3IMepEaT H Ha0MOAaBaT ¢ IOMOIITA Ha PaslMYHH KOHTPOIHH
MEXAHM3MH, 32 Ja Ce ONpeJeaAT afcKBaTHH [EeHH HA NPOLYKTHTE Ha JPYKECIBOTO, JAa CE OLEHAT
anexsaTHO (OPMHTE Ha NOJABp)KAaHe Ha CBOGOIHHTC NTHKBHAHA CPENCcTBa, Oes 4a ce Jomycka
HEOTPaB/IaHa KOHIIEHTpaLWA Ha AaJieH PHCK.

Kamezopuu punancoeu uncmpymennti

Crpykrypara Ha (pUHAHCOBMTE aKTHBH W TTaCHBH Ha JpYXKecTBOTO KbM 31 JIGKEMBPH 10 KATETOPHH €
[IOCOYeHA HO-IO0TY:

DOHHAHCOBH AKTHEH 31.12.2015 31122014
BGN'00) BGN'060
Kpeaurn n B3eManus, B T.1.
TBProBCKH B3eMaHHUA 1281 5898
JIuxBH O KETIO3UTH
IMapudHu cpeACTBa ¥ APUYHA eKBHBAICHTH 893 2 856
Ofmo: 2174 8 754
DHHAHCOBH HACHBH 3L12.2015 31.12.2014
BGN'000 BGN'060
3agpmKeHne 110 o0IATAUMOHEH 3aeM 10 101
TBProBeKH H APYTH 3a1bJIKEHES 259 635
Obue: 259 10 736
Kpeoumen puck

[pu oChIECTBABAHE Ha CBOATA JOCHHOCT APYXKECTBOTO € M3IOKEHO HAa KPEIMTCH PHUCK, KOHTO e
CBEP3aH C PHCKA HAKOM OT KOHTPAareHTHTe My la He Gbie B CbCTOAHME Ja H3MBIHM H3LWIO M B
06UvaiiHO NpeBUASHUTE CPOKOBE 3aTbLKCHHATA CH KBM HETO,

(MUHAHCOBATE 4KTHMBM Ha JPYXGCTBOTO €a KOHLUCHTPHPAHW B [BE TPYyNU: MOapHYHH CPelcTBa
(Demo3UTH} 1 B3eMAHNA OT KIIHUEHTH.

TMapu9HuTE CpeacTRBa B APYKECTBOTO Ce BiaraT B 0aHKH OT ITbPBOKIIACEH THII, ¢ BUCOKA PellyTalls 1
crabuiza TMKBUAHOCT, KOSTO 3HAUHTENTHO OrpaHKYaBa PHCKa.

[To oTHOIIeHME HA KNMEHTHTE, IOAUTHKATA HA APYAKECTBOTO € 12 H3BBPIBA nponaxcﬁme CH IIpH
YCIORHATA Ha CTPOre NHMMHTHPAHH CPOKOBE HA IUIALAHC. C"bﬁﬁpﬂeMOCT‘Fa H KOHUEHTpauuATa Ha
B3€MaHMATa €€ KOHTPOJHpAT TEeKYUIO, ChIVIaCHO YCTAHOBEHATA ITOJIMTHKA Ha APYXKECTBOTO H IIpH
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WHANKATOPH 3a NpobieM ChC CHOMPaEMOCTTa — Ce OCHIUECTBABA NPAKA TeKYIla KOMYHHKAIH ChC
CHOTBETHHA KJIMEHT 33 ONpeeliiHe H CTAPTHpaHe Ha He3a0aBHH MepKH 3a IMMHTHPaHE Ha PHCKa OT

3aryon.

MaTypHTeT'bT Ha R3eMaHMATA OT KIEHTH H HauHcIeHaTa 00e31leHKa ¢ KaKTo cle/iBa:

TePHO Ha Bb3HHKBaHE cyMma OrTHOCHTeNCH

oA
Jo 90 mun 37 60%
or 91 — 180 gum 188 30%
or 181 — 360 gHu 11 2%
ot 1 go 2 roausn 46 7%
Haj 2 roquHd 5 1%
Qoo 627 100

3a BCHYUKH NPOCPOUCHH B3CMaHUA Ca 3aBCACHHN cbaebHn peia. PRKOBOJICTBOTO € H3BBPLIMIC aHAIN3
Ha TE3H B3CMaHMA M 3a TE3H, 33 KOMTC CBHIICCTEYRBA BHCCKA HECHTYPHOCT 2a TAXHOTO C'Bﬁﬂpaﬂe €
HavKC/IeHa o0e3leHKa

JTukeuden puck

JINKBHAHKAT PHUCK Ce M3pa3dBa B HETATHBHATA CHTYAaLMdA APYKECTBOTO A3 He OBJE B CHCTOAHME Jla
mocperie Oe3yCIOBHO BCHYKH CBOH 3aAB/DKSHHA CBITAacHO TeXHHA Hajex. To mposexnaa
KOHCEpBATHBHA TOJMTHKA 110 YOpaBjieHHe Ha JNUKBHAHOCTTA, UPe3 KOATO MOCTOAHHO IIOJUTBPXKA
ONTHMAJIEH MTUKBUJEH 3aNac MapuiHL CPeJCTEa, J00pa cnocoOHOCT Ha (PMHAHCHPAHE HA CTOMAHCKATA
CH OeHHOCT, BKIIOYHTENHO 4Ype3 OCHTYpABAHE Ha aleKBaTHH KPEeOUTHH PECYpPCH M YIECHEHM,
MOCTOAHHG KOHTPONHO Habmomenne Ha (akTUYECKUTE H MMPOTHOZHU MAPUYHE MOTOIH MO NEPHOAH
Halpen U HOLIBPKAHE HA PABHOBECHE MEXIY MaTyPHTETHHTE TPAaHHOM Ha aKTHBHTE H IIACHBHTE Ha
OpYXecTBOTO. JIpy’KECTBOTO YIpaBlifBa AMKBHAHOCTTA Ha AKTMBMTE M MACHBHTE CH 4Ype3 TEKyI
aHamuz M HaGIMroJeHre Ha CTPYKTYpaTa B AMHAMMKATA Ha M3MEHEHMATA HM, H 4Upe3 [IPOTHOZMPAHE HA
ObAemyTe BXOAAMY M H3XOMAILH [IAPHIHH MOTOLM U (hakTOpHTE 38 HErATHBHH e(IEeKTH BLPXY TAX.

MarypuTeTes anamns

To-fony ¢a NpelCTABEHH (HHAHCOBHTE HENepPHBATMBHHM IIACHBH Ha JpPYKECTBOTO KBM JaTaTa Ha
(pUHAHCOBHMA OTHET, FPYNHpPaHH 0O OCTAaTP4YeH MAaTYPHTET, ONpeJeNeH CIpIMO [OTOBOPEHHA
MATYPHTET M DapHuH# moTouy. TabmuuaTa € H3roTBeHa Ha 6a3a HeIMCKOHTHPAHH NAPUYHH OTOLH H
Hali-paHHa AaTa, Ha KOATO 3aAbDKEHHETO € H3HCKyeMo, CyMATE BKITFOYBAT MIABHUIIA U JIMXBH.

31 nexemepu 2015 1. orlge3m or3maclr. orlmo2r. O6mo
BGN'000 BGN'000 BGN'000 BGN'000
DUHAHCOBH IIACHBH

3anbpmkeHde o 06MHranoHeH 3aeM
THProBeKM U PYTH 33ABILKEHH 259 - - 259

Obwo: 259 - - 259
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Banymen puck

I[py)KECTBOTO HE € W3MCKEHO Ha 3HAYHTENCH BAIYTEH PHCK, 3alM0TO BCHYKH HETOBH ONEpaLlHH H
CHEJIKH ¢4 JeHOMHHUpPAHH B GBITApCKH JeBa H/UIHM €BPO, JOKONIKOTO IOCTEAHOTO € ¢ GUKCHPAH Kypce
CIIpSAMO JIEBA IIO 3aKOH.

Ienoeu puck

Jpy#&eCTBOTO € H3IOXKEHO HA PHCK OT IPOMCHH B NA3apHUTE LEHH HA MHBECTHIMOHIH WMOTH H HA
I[leHATe HA caMKTe HacMu, Jpy>KecTBOTO MepHOAMYHO NPaBH IpErie/] Ha MasapHHTe LUEeHH, IO KOUTO
Tpe/yiara yCIyruTe CH, CIpsAMo OOLIATE IICHORH PABHMLIA B CTPAHATA, 32 1a MOXKE IIPY HEOOXOANMOCT
A2 ¢e M3BBPIIAT IIMABHO U MOCTEIIEHHO KOPEKIMHA Ha Te3H LIEHH.

Puck Ha THXBOHOCHI NAPUYHIME RONOUL

Karo nsmio ApY:XCCTBOTO HAMA 3HAYMTENHA YacT JHMXBOHOCHM AKTHBHM, ¢ M3KIKOYEHHe Ha
TPEIOCTABEHY HHBECTHLIMH B KPAaTKOCPOUHH GaHKOBU JEMO3UTH. 3aTOBA IPUXOANTE U OTIEPATHBHUTE
[APHYHH TIOTOLH CA B roJiMa CTeneH He3aBHCHMH OT [IPOMEHHTE B Na3apHUTE JHXBEHNH PABHHINA.
Juxsonocunre axTUsKM (Aemo3uTH B OaHkH) ca ¢ HKCHpaH IUXBEH MpPONEHT, KOHTO ce 3amasBa
HEIIPOMEHEH 10 MaJeka Ha CBOTBETHHA JCTMO3HT. JIOKONKOTO JENO3HTHUTE ¢a KPATKOCPOUHH, PHCKBT
OT HEraTUBHH TIPOMEHH B TINXBEHUTE PaBHUING € JHMUTHPaH. JIpyKeCTROTO He € M3JI0KEHO Ha JIHXBEH
PUCK crpsMo OONMralMOHHWA 3aeM, Ko#HTo ¢ ¢ (uKcHpaH IHXBEH TPOLEHT H HE IOCTaBi B
3aBHCHMOCT OT JIMXBEH PHCK MAPHYHUTE MY NOTOIH. JIpyKeCTBOTO He € M3NOKEHO Ha JIMXEEH PUCK OT
CBOMTE KPATKOCPOUHH 3aAbIBKEHHS, 3alI0TO T€ €2 TEKYLIH HENPOCPOUEHH H Ge3nuXBeHu.

Ynpasnenue na vanumanoeun puck

C yhpapneHueTo Ha KamuTana IPYXKeCTBOTO LENH Ja Ch3JaBa W TOAABPKA BB3MOXKHOCTH TO Ja
NpONBIDKM Ja (YHKIHOHMPA Karo JCHCTBAIO NpeANpHATHE U Ja OCHIYpsABa CHOTBETHATA
BE3BPBIIACMOCT HA WHBECTHPAHMTE CPEACTBA HA AKIMOHCPMTE, CTONAHCKM IOJI3M HA JAPYTHTe
3aUHTEPECOBAHM JIHIA H YYACTHULY B HETOBHA OM3HEC, KAKTO U /1a NOAABDKE ONTHMANHA KalHTaloBa
CTPYKTYpa, 3a [a ¢e peAylyMpaT PasxoAHTe IO MOJTbpiKaHe Ha Kamurand, [{py»KecTBOTO TeKYMo
HabIo1aBa OCUIYPEHOCTTA W CTPYKTYpaTa Ha KanuTala Ha 06asa ChOTHOLIEHHETO Ha 38ANbXKHANOCT.
ToBa CHOTHOLIEHHE C€ H3YHC/IABA MEXKIY HETHHA JIBITOR KallHTal KbM 00IaTa cyMa Ha aHTaKHPAHHAS
kanuTan. HeTHHAT ABATOB KAIMTAN ¢ OTpEeReNd Karo pasiMka MewAy BCHUKH NPHBICHUEHH 3a¢MHM
cpefcTBa (KpaTKOCPOYHM M JBJITOCPOYHM), TdKa KAKTO Ca TOCOYEHH B OTYETa 32 (MHAHCOBO
CECTOAHUE, ¥ TIAPHYHHUTE CPENCTRBA U NapHYHM eKBURaNCHTH. O0mara cyMa Ha aHraKUpaHus KaTHTAl
€ paBHa Ha COOCTBEHMA KANATAM M HETHHSA IBITCB KAlHTal,

B Taﬁnnua'ra Ho-A0J1y ¢a IPeNICTaReHH CROTHOLUCHHUATA HA 3aUIBXHANIOCT Ha Gasza CTPYKTYpaTa Ha
KamuTana KeM Kpas Ha OTYCTHUA IIEPHOLL

TloxazaTen 31.12.2015 31.12.2014

BGN'"000 -BGN'000
O061mo ABIIOR KalMTAM, T.4.: 9779
ITpuBnevenn 3aeMAY CPEACTBA 9779
HamaneH ¢ napigHMTe CPeicTBa U NapHYHA eKEMBAJCHTH (893) (2 856)
HeTen gBAroB Kanurtan (893) 6923
006110 ¢OBCTBEH KATTMTAN 58 703 58 260
0010 KanuTan 57 810 65 183
CroTHoIIeHHe HA 3aTLKHAI0CT - 0,02 0,11
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Cnpagednusi cmoiiHocmu

Konnenmusra 3a crpaseaiEBaTa cTOHHOCT mpeamonara peanusupae Ha (UHAHCOBH HMHCTPYMEHTH
dpe3 npofaxkba, Ha Oasa MO3MLKATA, MPEIUONIOKEHMATA M IIPELEHKHTE Ha HE3aBHCHMH IIa3apHU
VUYacTHHIIM HA OCHOBEH MJIM Haif-W3roJieH 3a JafjeH aKTHB WIH NacHB masap. 3a cBoute (PHHAHCOBH
aKTHBH ¥ TAacHBH JpPYKECTBOTO NpHEMa kaTo OCHOBeH masap (uHaHcoBHTE masapH B brarapud —
BB, roneMuTe THPTOBCKH OaHKH — JUITBPH M 3a ONMpeAeiICHH cnefU()UUHN HHCTPYMEHTH — JUPEKTHH
CHEeNMKM MeXOy cTpaHuTe. B mosedero cmydam, ofade, oco0¢HO TMO OTHOINEHHE HA TBHPTOBCKHTE
B3cMaHMA M 3a7BJDKEHHS, Kpeaurle W OaHKOBHTEe AENO3HTH, TO OYakBa Ja peamusupa Te3H
(HAHCORM AKTHBH M MACHEBH HJIH 9Upe3 TAXHOTO HANOCTHO o0paTHO H3NMNallaHe, MK PECNeKTHBHO -
HIoTacsABaHe BBE BPEMETO. 3aT0BA Te CE TMPEACTABAT M0 TAXHATA AMOPTHIHpYyeMa cTOHHOCT.

PrxoOROICTBOTO Ha OPYHKECTBOTO CHMTA, Y€ IIPH CBIICCTEBYBALHTE obcTosTencTra IIPSACTABCHUTE B
OTYETA 3a (prHchoao ChECTOAHUC OLICHKH Ha (bHHaHCOBHTe AKTHBH M TIACHBH ca BB3MOXKHO Haii-
HagCHIHH, aACKBaTHH H JOCTOBSPHH 3a LSIHTE HA CbHHaHCOBaTa OTYETHOCT.

16. CbBUTHA CJIEJ] KPASL HA OTYETHHA NEPHOJ

Cren Kpas HA OTHETHHA [EPHON HE CA HACTHIIHIM JAPYTH CHOMTHA, KAKTO KOPWTHpAIIH, TaKa H
HEKOPHI'HPAINM, KOWTO JA OKakaT CHINCCTBCHO BIMMHHE BBPXY akTHBHUTC, MAcHBUTE, COOCTBEHHA
KaHTAT ¥ TapUYHHTE MOTOLH Ha APy KECTBOTO.
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