[MOSICHUTEJIHH BEJIEJKKH
kbM MEKJIUHEH ®MHAHCOB OTYHET, kbm 31.03.2018 1.
na HUJA ,MHAYCTPHAJIEH ®OH” A/l

A. Ooma undopmauns 3a ApyRecTBOTO

HWUJ] "Ununycrpuanen ¢oua" AJl € HHBECTHUHOHHO IPY:KECTBO OT 3aTBOPEH THII,
peructpupaio B Twproeckusi peructep Ha Pbwiarapus cee cepanmiie M aapec Ha
ynpasienue rp. Codus, ya. CnassiHcka Ne 5, et. 4.

OcHoBHaTa AEHHOCT Ha JAPYKECTBOTO € HHBECTHPAHE B IICHHHW KHHIKA, KaTO IlaBHATA
1€ € rapaHTHpaHe HHTEPECHTE Ha aKUHMOHEPHTC 4pe3 NOoAAbPKaHC Ha Gaﬂal-ICI‘lpaH
HOpT(l)eﬁ.’I OT UCHHHM KHHKA H (])I-iIIaIICOBH HHCTPYMEHTH, ChHETaBall OTHOCHTE/IHO
BHCOKaA JOXO/JHOCT H MHHHMAIIEH PHCK.

3akona 3a H}J6HH‘{HO npejgliarage Ha UEHHH KHHIKA, 3akoHa 3a JeiiHOCTTa Ha
KOJIEKTHBHHTE HHBECTHIHOHHH CXE€MH H Ha OpYyru IpeanpHAaATHs 3a KOJIEKTHBHO
nasapyBaHe H CBBpP3aHHUTE C TAX II0A3daKOHOBH AaKTOBC C€a OCHOBHOTO CIICHHAIHO
3aKOHOJATENICTBO, KOETO Kacae JAeiiHocTTa Ha APYKECTBOTO.

JlpyxecTBoTo mnputexkaBa suuens ot Komuenst 3a ¢(unancoB namop (KDH) 3a
H3BBPIIIBAHE HA JIEHHOCT KATO MHBECTHLHOHHO JPYXKECTBO OT 3arBope THm ¢ Ne 03-
U/ 06.01.2006 r., npeusnazeH 3a u3BbpHIBaHe Ha jeliHocT karto Hauwonanno
MHBECTHIIHOHHO Apy:KecTBo oT 3arBopen thn Ne 961- HUMD/ 05.11.2014 r.

banka nenosurtap Ha [pyxectsoro e Paitdaiizenbaux /buarapus/ EAJL, cbraacho
Jlorosop 3a Aeno3uTapHu yciayru ckiaouen Ha 15.09.2014 r.

Jlpy#ecTBOTO UMa eHOCTeNeHHa cucTeMa Ha ynpasjienne ot CbBeTa Ha JAMPEKTOPHTE
B Tpu4ieHeH cheras. Opranute 3a ynpasieHue Ha apyixecTBoto ca O6mo cubpanne Ha
akuuoHepute 1 CbBET HA AMPEKTOPHUTE,

HpyxectBoto e ¢ xanuran 805 951 6p. akuuu ¢ nomuuan 1.00 ses. AKuuute Ha
Jlpy:kecTBOTO ca Oe3HaJIMYHH, IOMMEHHH, OOMKHOBEHH C [IPaBO Ha €IUH IJ1ac BCAKA,

b. baza na usrorssine

HUJT “Unaycrpuaied ¢goua” AJl U3roTBst CBOMTE IOJMIIHM M MEXAMHHH (PMHAHCOBH
OTYETH B CHOTBETCTBHE CbC 3akoHa 3a cyeroBoactBoro (3Cu), MexjyHapoanure
Crangaptu 3a ®unancoso Otuntane (MCDO), npueru ot bopaa no Mex1yHapoaHu
CueroBoaun Craniapt ¥ ny6nukyBanute ThikoBanus Ha Komurterst 3a Passchenus
na Mexaynapoanute Cranaaptu 3a @unancoso Otuntane (KPMC®O) nin Ousiims
[Toctosinen Komurter no Pazsicuennsita (ITKP) u npuetn ot BMCC. B cbhoTBetcTBHE C
uszncksanusta Ha 3Cu or 01.01.2003 r. apyxkecTBOTO HNpEMHHAa OT H3rOTBAHE Ha
¢unancosute cu ordern Ha Oasza Haunonannure cuerooanu cranaaptu (HCC) kbm
u3rorsHe Ha 6aza Mexaynapoanute CueroBoann Cranaaptu (MCC). JlpyxecTBoTO
M3rOTBS OTYETHTE CH B OBbJIrapcKku jeBa B XHIIAAH €JIHHHIIH.

JlaHHHTE B OTYETHTE ca [peIACTABEHH NpH crna3BaHe Ha NMPHHIMIIMTE 3a JeHCcTBaIlo
npeanpusTie, TeKYLO0 HAYUCIIsBaHe, MPeana3IHBoOCT, ChIIOCTABUMOCT HA NPUXOAHTE H
pasxo/uTe, MPeAUMCTBO Ha ChAbPKAHUETO Mpea Gopmara.

Hpuﬁmmumm.'M OHEHKI U upe()nmo.ucemm

CuncraBsaHeTo  Ha (l}I-IHElHCOBHH OTYET Hajara pbKOBOACTBOTO /la  HAIlpaBH
HpHGleBHTeI]H]I OLEHKH U TMPCANOJOKEHHA, KOHTO BJHAAT BbPXY cToifHOCTTA Ha



OTUETEHUTEC AaKTHBH H IIACHBH, H OIIOBECTIBAHETO HA YCJIOBHH aKTHBH H IMACHBH KbBM
Jararta Ha OTHCTa 34 (l)I“IHElHCOBOTO CbCTOAHHE, KAKTO H BBPXY OTHETCHHUTE IMPHUXOIH H
pa3xo/y 3a nepuoaad. dakTHyeCcKHTE pe3yiTaTru B Obaenie Morar ja ce pasjnvaBsar oT
HAIpaBCHHUTE HpHﬁHII?.PITC.-‘Il{H OLCHKH H pa3jiMKaTa [dda € CbIICCTBCHA 34 II}HHGIICOBHH
otuer., Te3n OLIEHKH ce Mpepasriexiaar peryldpHo H dKo € HeoOXxo0/1HMa IMMpoMsiHa,
[ocjieiHara ce oCHeTOBO/ZABA B IIEPHOIA, [TPE3 KOIITO € cTaHajia H3BECTHA.

B. OnosecrsiBaHe Hi 3HAMIMATA CHECTOBOJAHA NMOJUTHKA

I'lnu:u-u_;uanc HA NPpHXOANTE 1 PA3IX0/JANTE

anlXO,ﬂHTG 1 pa3xoAauTe c€ HayHucaaBaT B MOMEHTa Ha TAXHOTO Bb3HHKBAHE,
HE3aBHCHMO OT INApHYHHUTE MNOCTBIVICHHA H I[JIalllaHHA. OruHTaHETO MM CE H3BLPUIBA
[1pH Clia3BaHe HAa H3HCKBAHETO Ha IPHYHHHA H CTOHHOCTHA BPb3Ka MCHKIY THAX.

I-IpHXOl]l‘ITC CE¢ OllCHABAT II0 CHpaBeinBara CTOHHOCT Ha MOJIYYEHOTO  HJIH
MMOJUICKAIIOTO Ha I[0JyvuaBaHE Bb3HArpamiaceHHE [0]1 (l)OpMaTOM Ha IIApHYHH
CKBHBAJICHTH HJIH ITApHYHH CPEACTBA.

Hpnxo,ume CC OTpa3ABaT BbB (l)HHaIICOBHﬂ pe3yaTar 3a nepHojaa, Ilpes KoifTo ¢
OCBIIECTBEHA ONepalusTa, HE3ABUCHMO OT MEPHOAa Ha H3IJIAILAHETO M.

[Ipuxoaute OT JUXBH ce MPU3HABAT PH HAYUCIIABAHETO HA JIMXBUTE (KATO Ce H3I10/13Ba
MeToja Ha e(eKTHBHMS JIMXBEH MPOLUEHT, T.€. JIHXBEHHAT MPOLEHT, KOHTO TOYHO
JMCKOHTHpPA O4aKBaHnTe ObAelH MapuiHi MOTOLH 3a ePHO/1a Ha OYAKBAHHUSA KHBOT Ha
(pMHAHCOBHSI HHCTPYMEHT /10 GaaHcoBaTa cTOifHOCT Ha ()MHAHCOBHS AKTHB).

Edexrn or IPOMSIHA HA BAJVTHHTE KYPCOBE

MDUHAHCOBMAT OTUET € NpejcTaBeH B ObJrapcku jeBa, KoaTo e (pyHKUHOoHAIHATA BalyTa
M BajlyTara Ha MpejacTaBsHe Ha JApyxectBoro. CraejlkuTe B 4yiKJecTpaHHa BajlyTa
I'bPBOHAYAIIHO Ce OTpa3siBaT BLB (PYHKUHOHAIHATa BajlyTa no oOMEHHHH Kypc Ha
jarata Ha caenkara. I[lapuunure akTHBM M [ACHBH, ACHOMHHHMPAHM B UYKIACCTPAHHH
BAJIYTH Ce MPEU3UNCIsBarT BbB (YHKIHOHATHATA BajlyTa, B Kpas Ha BCEKH Mecell, 110
sakmounTesHus oomMeneH kype Ha bwiarapeka Hapoaua banka 3a nocneanus paboren
JIeH OT CLOTBETHHs Mecell. BCHUYKH KypcOBH pa3iHKM ce MpU3HaBaT B OTYeTa 3a
JI0XO/IUTE.

Henapw{ume aAKTHUBH H [1aCHBH, KOHTO C€ OIICHABAT 110 HCTOpHYECKd lEHa Ha
[I]JHLIOGI‘IBEIHE B UyKJAECTpaHHa BallyTa, C€ IIPEBPBIIAT BbB (l])JHKLlI-IDiIEL'"IHElTEI BallyTa I11o
oOMeHHHs KypC KBbM JdaTara Ha [IbpBOHAYAIHATA CIAC/IKA (nplmoﬁnuane).

(PDuHACOBH AKTHBH

ﬂ,py}KCCTBOTO Knacm]munpa (l)HHaHCOBHTC CH AaKTHBH KaToO ALPXKAHN 34 ThPIYBiaHE,
AbpARAaHH [0 HACTBIBAHE HA HNAJCK H (bllIIﬂIlC()BI-I AKTHBH Ha pPasino/jaomeHue
(Ilpeﬂlliﬂlla‘lc}lll) 3a np(mamﬁa. Kpu’repui‘i 3da OlLICHKA BH/1a Ha (]}HIIEIHCOBI‘ITC dKTHBH €
HAMEPEHHUETO Ha PBKOBOJACTBOTO Ha JAPYKECTBOTO Jda pealn3dupa neyanba B
KpaTKOoCpOUeH MJ1aH HIIH Ja 3a1bpPiKH HHBECTHUHHTE CH TOPa/Id AbJTOCPOHHH LEIH.

e (MuHaHCOBN AKTHBH HAa Pa3oJd0OAKRCHIE (npcunamaqclm) 3a IIDOIHIH{G%! C
Tasy rpymna (I,]OpMI»IpEl ocHogHama dacnt OT IIOpT(l)ei’{ﬂa C LUEHHH KHHIKA Ha



ApyxectBoto. ToBa ca akuUMM Ha CTPATErHUECKH JPYKECTBA OCHOBHO
npuaobut Ha noja Ha bMb.

(MHHAHCOBH AKTHBH ABPARAHT 10 HACTBIBAHE HA MMA/JCK — B Ta3d rpylna ca
BKJIIOYEHH KOPIIOPATHBHH OGHHFEHHH, HOCCIIH J0XO0J Ha OPYKECTBOTO 1O
(l]DpMElTEl Ha KYINOHHa JIMXBa. ﬂ,py}KECTBOTO HE TIIpUTEKABa TaKHBA KbM
31.03.2018 r.

(DuHAHCOBH AKTHBH AbP/KAHI 32 ThPryBaHe - B Ta3u Ipyna ce OoT4MTar
(pMHAHCOBH AKTHBM AbPXAKAHM C 1€ reHepupaHe Ha nedanba B KPaTKOCPOUEH
niaaH. B Tasm rpyna OCHOBHO Ce BKJIIOYBAT KOMIEHCATOPHH HMHCTPYMEHTH -
[1KB, K3, )KK3. JIpy:kecTBOTO He mpuTexkana Takusa kbMm 31.03.2018 r.

OcnogHiu ApuHyunu npu OYeHkd Ha akmueume nda f/fﬂ cd.

Ounenkata Ha axKTHBH Ha APYWKECTBOTO, CE€ H3BBPIIBA 3a BCCKH dKTHB,
BKJIIOYHUTEIHO H 3a IbPBOHAYAIHO MPH3HATUTE KbM JaTaTa Ha OllICHKATa.

[Ipu nbpBoHavanHo npuaoOuBaHe (NpH3HABaHE) HAa AaKTUB - 110 lEHa Ha
HEroBOTO npuao0HBaHe, BKJIIOYBALIA H Pa3XOAHTE 10 CAe/IKaTa.

Jlatara Ha npujgobuBane (npu3HaBaHe), CbOTBETHO MpoaaxbaTa (OTIHCBAHETO),
Ha BCEKH aKTHB, € jlarara Ha CK/IIoUBAaHE Ha CAE/KaTa.

[Ipn nocieaBailo oleHsiBAHE HA aKTUB - [0 CHpaBeUTMBA CTOHHOCT [10
CHOTBETHHS pel U HAauuH, onpesened B [IpaBunara 3a ouenka Ha noprtdeiina u
onpejesisiHe Ha HETHATa CTOIHOCT HAa AKTUBHTE, MPHETH OT JIPYKECTBOTO H
oa06penn ot Komucust 3a puHancos Haja3op.

[Tocneanoro ogo6penne Ha [Ipasunara na Jlpyxectsoto e ¢ pemenue Ne 334- HU® or
28.04.2015 r.

Ipoueavpu npn m3uncianpane na Hernara croiinoct HA AKTHBHTE.

Hemuama cmotinocm na akmugume ce UHUCIABA eHCeMeceyno no cAeons naytin !

YertaHoBsiBa ce KOM aKTHBH MMAT Ma3apHa LeHa M ce ONpeiessT aKTHBHTE, 3a
KOMTO 1Ie Objle H3uKMCIeHa cnpaBeinBata croifHocT. M3non3sar ce cieanure
H3TOYHHIIM 3a OMNpe/essHe Ha Ia3apHaTa l€Ha Ha aKTHBHUTE: MbPBHUHHTE
annbpu Ha JILK, oduumannute Grosnernnn Ha bwarapceka ¢dongosa Gopea -
Codust ¥ HA yy)KIAECTPAaHHH peryJinpaHd nasapH Ha leHHH KHuka, Reuters,
Bloomberg u np.

Harorssr ce MpCJIOKEHHUATA 3a ONIpEC/IIHE Ha CIIpaBC/lIHBaTa CTOITHOCT U ce
B3CMa pEIICHHE 3a ClipaBedinBara CTOHHOCT ChITIACHO HACTOSILUMTE IpaBHiIA.
Kbm MpeUIoKeHHATA Ce MmpHaarat JaHHHTE H aHAIH3HTE, KONTO cad H3I10J3BAHH
[IpH ONpEAE/IAHE Ha ClIpaBE/l/INBATa CTOITHOCT.

I/Ism,puma C€ OCHETOBOJABAHC Ha BCHYKH Omepalni, CBbP3dHH C MPCOLCHKATAa
HA AKTHBHUTEC II0 IasapHa LeHa HJIH CIpaBelInBa CTOITHOCT, MU CE€ H3rOTBs
060[30'[‘1!& BCIOMOCT.

OKOHYATEIHO ce OIIpe/¢/isl HETHAaTa CTOHOCT HA AKTHBUTE.



TToJnTHKN 10 VIIPABJICHII¢ HA PHCKA

HUJ ,.Uuayctpuanen doua” AJl nma usrorsenu [1pasnia 3a oueHka u yrnpanjieHue Ha
pucKa, KOHTO ca BHeceHH W ogo0penu oT KoMucus 3a puHancoB Haa3op.

Ocnogrume PUCKOGE, HA KOUNMO € U3T0NCEHO (pr.)fcecmosa ca’

Hampe.'-t PUCK - BB3MOXKHOCTTA [a CE€ pealMiupar 381‘}'6}1 rnopajiu HCﬁ;’[aFOﬂPHHTH}I
Mna3apH H3MEHCHHS B CTOHHOCTTA Ha fi)HHaHCOBHTe HHCTPYMCHTH. Komnonenmume na
nazapHuia puck ca:

JTuxeen PUCK - DHCKBT OT HaMaJisAB4AHE Ha CTOIHOCTTA HA MHBECTHUHATA B JajcH
{l)HHaHCCIB HHCTPYMEHT IIOpaJAH H3MEHEHHE HA HHBOTO HA JIUXBEHHUTE IMPOLIEHTH.

Bil.'lyTCll PHCK - PHCKDLT OT HaMaJIdBaHC Ha CTOIHOCTTA HA MHBECTHLHATA B JlaCH
dechoa HHCTPYMEHT, J[IEHOMHHHpaH BBB BallyTa, pasjnvyHa OT JEB, IOpaaH
H3MEHEHHE Ha Kypca Ha oOMsHa MEXY Ta3H Ballyra H JIeBd.

Lenosu puck - puCKbT OT HamalsBaHe Ha CTOHHOCTTA HAa MHBECTHUMATA B Jal€H
(PHHAHCOB MHCTPYMEHT nopajay HeOJaronpusaTHH NMPOMEHH HA HUBATA HA MaszapHUTe
LeHH.

ert)l”lw!! PUCK € BL3MOKHOCTTa OT HaMa/IsBaHE Ha CTOHHOCTTA HA MO3ULUATA B €/IHH
(]}PIIIEH{COB HHCTPYMCHT IIPpH HEOYaKBaHH CcBOUTHS OT KPEAUTCH XapaKTep CBbLP3aHH C
CMHTCHTHTC Ha (I)HHEIHCOBII HHCTPYMCHTH, HacpeliHata cCcTpaHa 110 6OI}COBH H
HSB'bHGOpCOBH CIEJIKH, KAKTO H ObPKaBHUTE, B KOUTO T€ H3BLPLIBAT JeiHocT,

Onepauuoneu PUCK € BBL3MOKHOCTTA [1a cE€ pealn3upar 381"}'6&1, CBLpP3aHH C I'PElIKH
HJIH HECBHBLPIICHCTBA B CHCTEMATA HA OpraHd3allsia, HEAOCTATBYHO knaﬂmpmmpau
[MEPCOHAI, IICﬁ.’IarDﬂpHﬂTHH BBHIIHKH CbOUTHS OT HE[I}HHEIIICOB XdpaKTep, BKIIOYHTEIHO
H [IPpaBEH PHCK,

Huxeuoen puck € Bb3MOKHOCTTa OT 3EIF}'6[-I OT HAJIOWHTEIHH npo,aa)fcﬁu Ha aKTHBH
npu IlCﬁﬂﬂI‘OHp[-lHTHl‘I NnasapHy yCJIOBHA 3a IIOCPEIIdHE Ha HEOHAKBAHO BBL3HHKHAIIH
KPaTKOCPOYHH 3aIbJIZKCHHA.

Puck om Konuenmpauua — Bb3MOKHOCTTA OT 38I‘}'6ﬂ rnopajan HelpabBuiiHa
mmepcutlmxauuﬁ Ha CKCITO3HIHH KbM KIIHEHTH, 'PYNH CBbP3aHH KIIHEHTH, KJIIHCHTH OT
CAHH H CblUl HKOHOMHYCCKH OTPAChII, I“COI“pEl[l]CKB o0j1acT WM BB3HUKHAI OT €IHa W
Chlla JAeHHOCT, KOETO MOKE Aa IMPHYHHH 3HAYUTE/IHH 38]"}’6}1, K4KTO H PHCKBT, CBbP3aH
C I'OJIEMH HEIPEKH KPEJAHTHH €KCITO3HIIHH.

3aemu 11 KpeanTu

Cnopexa HopMaTtuBHata ypeaba u Bbrpewnnte npasuiaa va HUJL | HMuaycrpnanen
doua” AJl apyxecTBOTO HsMA MPABO Aa MOJydaBa 3aeMH H KPEMTH U PECIIEKTHBHO J1a
OTIycKa TakuBa. JIpyKecTBOTO He € MOJ3BAIO 3aeMH, KaKTO W He ca OTIYCKaHH TaknBa
Ha apyru japyxecrsa kbMm 31.03.2018 .

OneHKa HA KPATKOCPOYHHUTE 301 b/IKEHHS

Kpaﬂcocpouumc 3aIb/KCHUS CE OLICHSBAT M0 CTOHHOCTTA HAa TAXHOTO Bb3HHKBAHE, 110
KOSITO ce€ O4aKBa jla Objar noraceHn B Obaeue.



ITapu«H cpeacTBA 11 NAPHMHI eKBHBAJCHTH

[lapuunute cpeacTsa M KpPaTKOCPOHHHUTE JENO3WTH B OajaHca BKJIIOYBAT MapHyHHU
cpeactBa o OaHKOBM cMeTKHM, B Opoif M KpaTKOCPOMHH [ICMO3UTH C pasjiHyeH
IbPBOHAYAIECH MACK.

OTyeTsT 3a [MapH4HHA MMOTOK € ChCTABEH 110 IPEKHS METO/I.

Jdanbun

Texymnre faHbYHH aKTHBH M NACHBH 3@ TEKYILUS U NPEAXOHH NEPHOAN ce NMPH3HaBaT
10 cymara, KOSTO ce o4akpa jaa Obje Bb3CTAHOBEHa OT WM IjaTeHa Ha AaHbYHHTE
Bractd. [Ipn w3uMcieHne Ha TEKYHIMTE AAHBLUM Ce INpHiarat AaHbYHUTE CTABKH M
JIAHBYHHTE 3aKOHM, KOMTO Ca B CHJIA WIM ca B 3HA4YMTEJIHA CTENEeH IPHeTH KbM jararta
Ha Oasanca.

Cwrinacho p&HOPCHGIITE na 3KI10 JIMIEH3HPAHHUTE HHBECTHUHOHHH JIPYIKECTBA OT
3aTBOPEH THII HE €€ obnarar ¢ KOpIHoparHBEH [1aHbK.

I'. osicuure/in DeiesKKH

Cpasuurennara uHdopmauus B OTHETHTE W MpeJcTaBeHUTE MO - A0JY MOSCHHTEIHH
Oeneskku e 3a cenocrasum nepuoa 2017 roauna.

1. DunaHCcOBN AKTHBI — KAIINTAJ0BH HCHHH KHIZKA,

[16 - nony e mpeacraBeHa MH(pOpMALMS 3a NPHTEKABAHUTE KAHUTAIOBH M JIBLITOBH
IEHHH KHHXKa 1o Apy:kecrsa, Opoil npure)apaHH akuuu u oOJHMrauuMu M OTHETHA
cToifHoct B XJiB. CbluMTe ca MpeoleHEeHH CBIJACHO MNpHETaTa OT APYKECTBOTO
meTtojnka kem 31.03.2018 r

XHJLJIB.

% or
KO/ Hme Koanuecerso | Msipka Croiinocr AKTHBHTE HA
APYAKECTBOTO
3JR Codapma A 10000.000 | 6p 41 7.548%
57E Emka ALl 1655.000 | 6p. 5 0.934%
5F4 Mbpea UHBecTMuMOHHa Banka ALl 5000.000 | 6p 21 3.947%
6AM Ankomet ALl 2450.000 | 6p. 34 6.224%
€GB T6 UeHTpanHa Koon. banka Af] 20000.000 | 6p. 36 6.542%
ENM EHemoHa Afl 1593.000 | 6p. 0 0.003%
PING MuHresuHuTe EAL 100000.000 | 6p. 0 0.000%
SKK Cvpma Mpyn XonavHr ALl 16000.000 | 6p. 16 2.953%
SLB CnbHues Bpar AL 6835.000 | 6p 28 5.071%
ZHBG 3bpHeHu XpaHn bBbarapuna ALl 22724.000 | 6p. 8 1.395%
ZLP 3naTHM NACHUM AL 1709.000 | 6p 5 0.900%
Obuwo 194 35.518%



Yuacrust B Apyru Apy:ecrsa Xunn.ns

% ot
Koa Hme Koauuecrso | Msipka Croiinocr AKTHBHTE HA
APY:KECTBOT(
BGX Excnar bearapus COOUKC 4850.000| asn 6 1.030%
6 1.030%

Ksm 31.03.2018 r. apy#ecTBOTO € OCBINECTBUIO CAENKH ¢ LeHHN KHuxKa. [Ipuaobutu
ca HoBu 5000 6post ot akuuute Ha Codapma AJL. INpuaobutu ca 5000 Gpost akunu Ha
[Tbpsa Musectnunonna bauka AJl. 3akynenu ca HoBu 500 Gpos ot kanutasa Ha
Anxomer AJl. Tlpuaobutn ca 10000 Oposs akuum B kanurtana na Th Llenrpanna
KooneparusHa banka AJl. 3akyneuu ca HoBu 10000 akuuu na Cupma I'pyn Xosaauur
AJl. Tlponagenn ca npurexapaHute B kanurtasa Ha Tpeiic I'pyn Xona AJl akuuu B
pasamep Ha 4950 Opos. Axuuure Ha  Iluursuuure AJl, no npeasoxeHnue Ha
MHBECTHLMOHHUST KOHCYITAHT, npueto ot ChBeTa Ha AUPEKTOPUTE HA APYIKECTBOTO ca
obesuenenu Ha 100 % B npeaxojeH OTHETEH NEPHOL.

2. Herekyimn akTuBu

JIpy’KeCTBOTO € NpHe/Io Npar Ha ChIIECTBEHOCT 3a BCHUKH amopTH3epyeMHu aktusn 150
JIB. 1101 KOHTO aKTHBBT e MpH3HaBa M3LSJI0 3a TEKYIL pa3Xxo, BhIIPEKH e OTroBaps Ha
KPUTEPHHUTE 33 aMOPTH3HPYEM AaKTHB. AKTHBHTE CE€ OTUHTAT MO MNPENOpPLYHTEIHUS
noaxoj 3a nocieasauia ouenka. Ha 3acenanune Ha CwBeta Ha Iupekrtopurte nHa HUJI
Uuaycrpuanen goua AJl, ¢ Ilporokon Ne 215/07.01.2011 r. ce B3e pelieHHe CHUTAHO
or 01.01.2011 r. ma ce NpOMEHAT CPOKOBETE HA aMOPTH3AlLMA HA HETEKYIHTE
HeMaTepuaIHi aKTHBH Ha JIpYKeCTBOTO. J[pyKeCTBOTO He NMpHTEKaBa HHBECTHIIHOHHH
uMoTH. [10 - o1y e npexcraseHa HHGOPMALIUS 3a TPYIIHTE HETEKYIIIH aKTHBH.

31.03.2018 (x..1eBa)

Kareropus Oryerna | Harpynana banancosa

croiinoer | amopTusanus | croiinoer

Od¢uc obopyasane 7 7 0
Hematepuanuu akTHBH 0 0 0
Ob6mo: 7 7 0

3. [Tapuunu cpeacrna

JlpyKecTBOTO IpHTEkaBa CPOYHH MECEUHM JIEMO3UTH B JeBa M Bajiyta. BanyTHurte
MMO3ULIMK ca MpeolleHeHH no 3akiaouuTenHus Kype Ha bHb xw»m 31.03.2018 r. no
ClIeTHUTE BATYTHH KypcoBe:

USD - 1.5874
EUR —1.95583



IMokasares (X.21B.) 31.03.2018 | 31.12.2017
1. [Tapuunu cpejacTBa B Kaca

2. ITapuunu cpeactsa no 6e3cpoynu

JIENO3UTH 52 34

3. [Tapnuuu cpeacrsa 1o 6aHKOBH

JIeT03UTH 291 296

B T.4. ChC CPOK 3 Mecena a0 naaexa

Ob6mo: 343 330

4. HedhnnancoBn akTHBH

[16 - J0J1y € [Ipe/icTaBeHa HH(lJOpMaLlHH 3d pasMepa Ha OTAC/THUTE BHI0BE B3CMAHHA.

B3EMAHHW

[Tokaszaresnn (x.as.)

Cyma Ha
B3eMAaHMITA

Crenen Ha JIHKBIIHOCT

ao 1
mMecern

103
Mecena

A0 €/1HAa
rojainHa

a

2

3

4

[. Kparkocpounu B3emanus

1. B3emanus, cebp3anu ¢
EMHTHpaHe

2. Cb1eOHHM B3eMaHHs H IPHCHACHH
B3eMaHus

3. B3emaHus oT chyyacTus
(IMBUAEHTH)

4. BiemaHus OT JIMXBH, B T.4.:

Mo ACIO3HTH

110 AbJTOBH (PHHHHCOBH
HMHCTPYMEHTH

5. Bzemanus, cBbp3aiu ¢
(HHAHCOBH HHCTPYMEHTH, B T.4.

npu npozax6ba Ha GpuHaHCOBH
HHCTPYMEHTH

YBCIIHYCHHA Ha Kanuraia




Hpyru

6. Jlpyru KpaTKOCPO4HH B3eMaHHsl

O6mo: 1 1

S, Jlpyrn B3eManusi B npeiaTeHl paixoan

Jlpy:kecTBOTO MpH3HaBa Kato . JIpyrn BlemaHus M npealiaTeHd  pasxoau”
npejariaTeHnTe pa3xoau 3a aboHaMeHTH — 3a HopMaTHBHA ype/10a, KOUTO e OTHACHT 3a
cie/Ball OTHETEH [epHO, KaKTO M TEKYyLO Npe3 roAHHATa JIhKHMHTE TAKCH KbM
K®H, B®b 1 ap. Kem 31.03.2018 r. pa3mepsT Ha npeaniatedute pasxoan e 3395.99
NB.

6. OcHoBen KanuTai

OCHOBHHUST Kanutajl Ha apyxectBoto e pasnpeiesneH B 805 951 Opos obMkHOBEHH
akuuu. JIOX0AbT HA elHa aKllMsl ce ompelels Kato HEeTHHs (MHAHCOB pe3yarar 3a
rnepuojia ce pasjenu Ha cpeanonperernenus Opoii axunn. Kem 31.03.2018 r., noxoast
Ha eJHa aKlMsa e oTpuuareied U ce onpeaens Ha - 0.307733348 nB./akums. 3a
npeaxoauus nepuoa kM 31.12.2017 r., noxoabT Ha eaHa akuus € 6ua - 0.334202364
JIB./aKHS.

7. dpvaxeersoro hopMupa pezepBil KAKTO ¢JieiBa:

CBI1aCHO THPrOBCKHS 3aKOH JIPYKECTBOTO € 3aabJKEHO J1a (popmHpa pesepBeH (oHa B
pazmep Ha 10% OT OCHOBHUSA KanuTa (3aKOHOBH pe3epBH).

[Ipeouenbunust peseps e Qopmupan or edeKTHTe OT [ociejaBalla OleHKa Ha
(MHAHCOBHTE AKTHBH Ha pasnojiokeHue 3a npoaaxda Mo crpaBe/uIMBa CTOHHOCT.
WM3pbpiiena e npeolleHKa Ha KanutajloBuTe LeHHH KHika kbM 31.03.2018, cwriacho
IIPaBHJIATA 32 OlIEHKA MPHETH OT APYKECTBOTO.

Jeuxcenuemo na pesepsa no GUHAHCOGU akmugu Ha paznorodxcenue 3a npodaxcoa e
Kaxkmo cieoea:

Pezeps 1o ¢puHanHcoBH AKTHBI HA PA3N0JI0OKEHIE 32 31.03.2018 31.12.2017
npoaakoda

Canno na 1 suyapu (449) (642)
Heten goxoa oT npeoueHkH Ha (PHHAHCOBH aKTHBH Ha 213 193

pasIiojIOKeHHE 3a npona}l\'ﬁa

Canno Ha 31 aexeMBpH (236) (449)

OO0unte PE3EpBH HA JPYKECTBOTO OTpa3siBaT HATPYNAHHTC nevasidu u 321['}'6!‘1 rnpes
NpeaxoHUTE roAMHH.

Cneuunanuure/ HHBECTHIIMOHHUTE pe3epBH ca (]leMHpalIl-l Bb3 OCHOBA Ha H3HCKBAHHATA
Ha 3ITITLIK.



PesepBu (x.a8.) 31.03.2018 31.12.2017
Peseps o1 nocneaBaliy olEHKH
- (236) (449)

(ITpeouenbueH pe3eps)
OO0 pesepsu 293 293
Cneunanuu / MHBeCTHUHOHHH 114 114
pe3epBu
3aKOHOBH pe3epBH 81 81
Obmo: 252 39

8. @unancoB pe3viarar
Munancon pesyarar (X.1B.) 31.03.2018 31.12.2017
Hepasnpenenena nevanba
Hepasnpenenena zaryba (269)
Texyut pesyarar (248) (269)
Ob6mo: (517) (269)

9. Texymu 3aabameHns

3ab/UKCHHST  KbM  JOCTaBYHUH HA  YCIYIH,

JlpyxecTBOTO  OTHHTA

pasMepHuTe Ha OTACJTHHTE BHJI0BE 3ab/IXKCHHAA.

IMoxkaszarea (x./18.) 31.03.2018 | 31.12.2017
Hanbuu 0 0
[Tepconan 4 0
Ocurypuresnsu 1 |
3aIbJKEHHS

JlocTaBuMIIH | 1
O6mo: 6 %

10. Pa3xoan 3a oduuaiina aeiinocr

JIpy:KecTBOTO OTYMTA Karo pa3Xxoau 3a obuuaiina aeiiHocT HeduHAHCOBHTE pa3xo/H
KaTo pa3XxoHTe 3a MaTepHalH, BLHIIHM YCIYTH, aMOPTH3alHH, 3allj1aTH H OCHI'YPOBKH

nepcoHal,
OCHTYpHTEJIHH M JaHb4HH 3aabikenust. I10 - noay e mpeacraBena vugopmanus 3a



Ha MepcoHana, pa3Xxo[AH 3a JaHbUM H TaKCH,
¢uHaHCOBUTE PA3XOJIH.

[MpEoOUEHKH W [POBH3HH, KAKTO H

IMoxazaren (X.,1B.) 01-03.2018 | 01-03.2017
1. Pa3xoau 3a MaTepHaIHy 3aracu 0 0

2. Pazxoau 3a BBHILUHYU YCIYTH 8 7

3. Pasxoau 3a 3aniaaTH, COUHAIHO H

[IEHCHOHHO OCHUTYpsIBaHE 15 14

4. Ilpyru 0 1
Odmo: 23 22

11. Pa3zxoau 3a hunnancoBa jaeiinoer

JIpy’KeCTBOTO OTYHTA KAaro pa3Xxoan 3a (uHaHcoBa AeiHOCT (UHAHCOBHTE pPa3sxo/u
CBBP3@HH C OTPHUATEIHH padIMKH OT CAeAKH ¢ (DMHAHCOBHM AKTHBH, OTPULATETHH
pa3jiMKy OT MPOMsHA HA BAJIyTHHUS Kypc M Apyrd. Pasxoamte 3a (uHancoBa jaeiiHOCT
CBIIIO Ca 4acCT OT oneparuBHaTa JAeiHoCT Ha apyxkecTtBoTo. [Ipu n3rorssHero Ha OTtuera

3a MapHYHHUTE ITIOTOLUH TE Ca NOCOYEHH OTACIHO.

[Mokazarea (X.JB.) 01-03.2018 | 01-03.2017
1. Orpuuaresinm pa3jinku ot

orepaiuui ¢ (puHAHCOBH aKTHBH, B

Tl 227 0

2. OTpuuaTesHy pa3auku ot

NpoMsiHa Ha BAJIYTHH KypcoBe 10 7

3. dpyru 1 0
O6mo: 238 7

12. Pa3sxoan 3a nepconaia

ﬂpy}KeCTBOTO OTYHTA pa3Xxo/IH 3a 3alJiaTH Ha LEJIHA NMepcoHall H OCHI'YPOBKH.

IMoka3zaren (x.J1B.) 01-03.2018 | 01-03.2017
1. Pa3xoau 3a 3amiatu, B T.4. 14 13

2. Pa3xoxu 3a OCHIypOBKH 1 1
Obmo: 15 14
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13. IIpuxoaun or obnuaiina aeiinocr

ﬂpy')KECTBOTO OTYHTA KaTO NPHXO/IH OT oOuyaiiHaTa cH JeiHOCT OCHOBHO q)Hl-laHCOBHTE
MpHXOAH OT onepanHu c (l)l!!IaHCOBH AKTHBH, OT IOJIONKHTCIHH KYPCOBH PA3JIHKH,
NPHUXOAH OT JIMXBH 110 pa3iialiaTe/JIHH CMETKH H JACIMO3HTH KAaKTO Cjie/lBa:

Bua npuxoan (x.s1s.) 01-03.2018 01-03.2017
1. ITos10HTEIHH PA3IMKH OT ONEpaLiu 8 0

¢ ()MHAHCOBH AKTHBH, B T.4..

2. [TonoxuTeHH pa3jimKy OT NpoMAHA 4 4

Ha BaJyTHH KypCcOBE

3. [lpuxoau ot IUXBH 1 1

4. [lpuxoau oT IMBHAEHTH H IP. 0 0
Ob6mo 13 5

14. leiicTBalo Apy#HecTBo

PLKOBOJCTBOTO Ha ﬂpy}l\'CCTBOTO CHUHTa, 4c ﬂp}'}I{CCTBOTD e JeficTBailo M UIe ocTaHe
JeiicTano. Hama riianose HaMEpEHHA 3a NPEYCTAHOBABAHE HA JelHocTTa,

15. Jloxo/111 H3NJIATEHH 110 OB/ OJIHTOPCKI VCJIVIH

Jlpy:kectBo e m3naatwio npe3z 2018 r. Bu3HarpakkeHue 3a M3BLPIIEHHS OIUT Ha
oruerute 3a 2017 r. B pazmep Ha 2 400 8.

16. Ciedikn ¢bC CBLP3AHI JIIA

[Ipes nbpBo Tpumeceune Ha 2018 r. B APYKECTBOTO HE €A OCBHUIECTBABAHH CJIEIKH ChC
CBbP3aHH J1lA.

17. CrLOonrus cjiea aatara ua dajaamce

Hsma 3naunmu cbOMTHSA, ciiell jaTtata Ha Oajanca, KOUTO Ja MPOMeHsT (HHAHCOBUTE
otyeTH KbM 31.03.2018 r. HIH Ja H3UCKBAT ONOBECTABAHMSI,

o~

JL. Ilpeacrassine na BiRHATA IIII@OD.\I&[II-IH, BJIIMECHIA HA 1CHAT: .Ilﬂl AKIHNATE HA

APYIKECTBOTO
[Tpe3 U3TEKI0TO TpHMECceUHE He ca HACTBININ ChOMTHSA M OOCTOATENCTRA, CLIIACHO I,
28 ot Hapen6a No 2 ot 17.09.2003 r. Biusieny Ha 1leHaTa Ha akUMHTE }iau}pymecmom.

rp. Codus H3n. aupekrop: Ny \ // Zo /-

24.04.2018 >
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