
Ha "HHTepcRaii" AD. 

RoM 31.12.2012 rO.llHHa 

"I1HTepcKait" A,l:{ e aKnHOHepHO ~PY)l(eCTBO, no CMHCbJIa Ha TbprOBCKHM 3aKOH, 
perHCTpHpaHO KaTO "HHTepCKaii" EOO)];, no .qmpMeHo .n;eJIO NQ282/2004r. Ha CoqmiicKH 
OKpb)I(eH CbLI:. 

Ha 22.12.2008r. HacnnBa npOMHHa B npaBHaTa H opraHlf3aQHOHHa cl>opMa Ha .[(PY)l(eCTBOTO H 
CbIUOTO e npeperHCTpHpaHO OT EOO.[( B A.[(. 

I1pe~MeTa Ha ~eHHOCT Ha .[(PY)l(eCTBOTO e: " JIeTHIlJ,Ha ~eHHOCT H npo~3)l(6a Ha ropHBa " . 

.[(pY)l(eCTBOTO e CbC ce~aJmIUe H ~pec Ha ynpaBJIeHHe: c.JIecHoBo, 06IlJ,HHa EJIHH I1eJIHH, 
Cocl>HHcKa 06JIaCT, eJIeKTpOHeH a~pec office@intersky.bg, web-site: www.intersky.bg . 

"I1HTepCKaH" A.[( e C KanHTaJI, pa:mpe~eJIeH B 8370 000 6pOH 6e3HaJIHqHH IlOHMeHHH aKQHH, C 
HOMHHaJIHa qTOHHOCT 1 JIeB. 

KanHTaJIa Ha .[(PY)l(eCTBOTo e cl>opMHpaH OT napH~a BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenapHQHa BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapwlHaTa BHOCKa ca CbCTOH OT CJIe~HHTe aKTHBH: 
- XOTeJI - peCTOpaHT "MOMHHH CKaJIH" - HaxoMIU ce B3eMJIHllI,eTO Ha ceJIO .[(pHHOBO 
- ABTopeMOHTHa pa60TlfJIHHQa CMeCTOHaXO)K,UeHHe ceJIO 06poQHlll,e 
- 70% OT KanHTaJIa Ha ,,AKTHB - CHn" 00.[(, rp. BapHa, pemCTpHpaHO CperneHHe no cl>.~.NQ3262/2000r. 

HaBOC 

AKnHOHepHHH KallHTaJI e pa311pe~eJIeH KaKTO CJIe~Ba: 

mailto:office@intersky.bg


8369999 99,99% 

0,01% 

CbBeThT Ha .n:upeKTOplITe Ha eMUTeHTa ce CbCTOU OT qeTUpUMa lfJIeHa, <pu3UqeCKU JIuQa. 

KpaCUMUp I1eTpOB BeJIUKOB - I1pe.n:ce.n:aTeJI Ha CbBern Ha .n:upeKToplITe 
XpUCTO I1eTpOB XpUCTOB - lfJIeH Ha CbBeTa Ha .n:upeKTOplITe U }bnbJIHlITeJIeH .n:upeKTOp 
PyMeH reOprUeB I1eTKOB - lfJIeH Ha CbBern Ha .n:upeKTOplITe 

"HHTepcKaH" A,lJ, e ny6JIUqHO .n:PY)KeCTBO, no CMUCbJIa Ha lfJI.110, an.1, T.2 OT 3aKoHa 3a 
ny6JIUQHOTO npeMaraHe Ha QeHHu KH~, KaTO UMa BnucaHa, BbB Bo.n:eHIDI OT KOMucIDITa 3a <pUHaHCOB 
Ha.n;30p perucThp Ha ny6JIuqHlITe .n:PY)KeCTBa, eMUCIDI OT aKQuu C QeJI ThprOBIDI Ha peryJIUpaH na3ap. 

I. IIPErJIElI HA lIEHHOCTTA HA lIPY)KECTBOTO 

OCHOBHaTa .n:eHHocT Ha "IfilTepcKaH" A,lJ, MO)Ke .n:a ce pa3rJIe)KJl:a B Tpu HanpaBJIeHIDI: 
- JIeTHIIJ,eH onepaTop Ha JIeTaTeJIHa IlJIOma.n:Ka "JIecHoBo", CbrJIaCHO U3.n:a.n:eHO Y.n:ocToBepeHue 

3a eKCIlJIOaTaUUOHHa ro.n:HOCT 
- ABHaUHoHeH onepaTop c llBaTa HaeTH CaMOJIeTa - "SOCATA TBM 850" H "CIRRUS SR 

22". 
- IIpop;a)K6a Ha ropHBO H no CneUHaJIHO aBHaUHOHeH 6eH3HH 100 LL 

HaQanOTO Ha .n:eHHocTTa e nOCTaBeHO npe3 2003 r., KoraTO ce 3aKynyBa OT o6mUHa EJIUH I1eJIUH 
6uBIIIe CeJICKOCTOnaHCKO JIeTUme, HaMUpamO ce B c. JIecHoBo CIlJIom 75 .n:Ka. I1apaneJIHO, ,lJ,Py)KeCTBOTo 
CKJIlOQBa .n:oroBop CbC "CopTOU3nUTBaHe JIecHoBo" ~OO,lJ" QUUTO UMOTU rpaHuqaT C JIeTUmeTO, 3a 
Bb3Me3.n:HO nOJI3BaHe Ha aKTUBlITe MY. I1pe3 2007 ro.n:. Qpe3 nOKYllKaTa Ha "COpTou3nlITBaHe JlecHoBo" 
EOO,lJ" "HHTepcKaH" EOO,lJ, CTaBa co6cTBeHuK Ha aKTUBlITe. 

KbM 31.12.2012r. o6maTa llJIOm Ha JIeTUmeTO e 384 .n:Ka. BbPXY Ta3U llJIOm ca U3rpa.n:eHu 3 
xaHrapa 3a .n:oMYBaHe Ha CaMOJIeTU, a.n:MuHucTpaTUBlJa crpa.n:a, Mo.n:epHa npOTUBOnO)KapHa CUCTeMa C 
nOMneHa CTaHlUUI , 3anu 3a o6yqeHue, rCM CKJIa.n:, nepoH U PYJIhO)KKU, U JIeTaTeJIHa nUCTa C.ll:'bJI)KUHa 
910 M. U IIIupuHa 25 M. }brpa.n:eHa e U e nycHaTa B eKCllJIOaTaQIDI U "I1pueMHa crpa.n:a" /ManKa 
aeporapa/. 

,lJ,eHHocTTa Ha ,l],pY)KeCTBOTO nOMe)KU Ha pe.n:uQa peryJIaQuu, CbrJIaCHO .n:eHcTBamUTe B cTpaHaTa 
3aKOHOBU U no.n:3aKOHOBU HopMaTuBHH aKTOBe. 

I1pe3 2006r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cbo6meHIDITa e H3.n:a.n:eHO Y.n:ocToBepeHue N!! 
02/20.03.2006 ro.n:. 3a eKCllJIOaTaQHOHHa ro.n:HOCT Ha JIeTaTeJIHa llJIOma.n:Ka "JIecHoBo". CbrJIaCHO 
QHTHpaHOTO Y..n:ocToBepeHue, llJIOma.n:KaTa oTrOBapJl Ha U3HCKBaHIDITa Ha HopMaTHBHaTa ype.n:6a H e 
ro.n:Ha 3a eKCllJIOaTaQIDI OT Bb3.n:yxOllJIaBaTeJIHH cpe.n:cTBa OT KO.n: "B" no KJIacH<pHKaQIDITa Ha Hape.n:6a 
N!!14. Ha JIeTaTeJIHa llJIOma.n:Ka "JIecHoBo" MoraT.n:a U3BbpIIIBaT nOJIeTU JIeTaTeJIHU anapaTH CMaca.n:o 5 
700 Kr. H 19 nbTHUKOMeCTa caMO B CBeTJIaTa QaCT Ha .n:eHJI, npH BU.ll:HMOCT pa3peIIIaBama BU3yanHo 
KaQaHe. 

I1pe3 2006r. OT MUHHcTepcTBo Ha TpaHcnoprn U Cbo6meHIDITa e H3.n:a.n:eHO CBU.ll:eTeJICTBO 3a 
aBuaQHOHeH onepaTop N!! BG A W 224 OT 03.07.2006 ro.n:., y.n:ocTOBepJlBamO, Qe "HHTepcKaH" A,lJ, 
oTrOBapJl Ha H3HCKBaHUJlTa 3a aBHaUUOHeH onepaTop CbrJIaCHO 3aKoHa 3a rpa)KJl:aHcKO Bb3.n:yxOllJIaBaHe. 

3a .n:a onepHpa nbJIHOQeHHO KaTO JIernmeH onepaTop .n:pY)KeCTBOTo HMa perHcTpaQIDI 3a 
OCbmeCTBJlBaHe Ha .n:aneKocbo6meHIDI Qpe3 pa.n:HOCTaHQHH Ha Bb3.n:yxOllJIaBaTeJIHU cpe.n:cTBa, KaTO 3a 
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QeJITa HMa H3,D;ll)].eHO y,D;OCTOBepeHHe N!! 205-06058111.07.2006 OT KPC Ha OCHOBaHHe q)J. 20 OT 06l.Qa 
JIHQeH3ID1 N!! 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe q)J.50, an.1 OT 3aKOHa 3a aKQH3HTe H ,D;aHhqHHTe CKJIa,D;OBe Ha 
,D;pY:IKecTBoTo e H3,D;a,D;eH JIHQeH3, 3a ynpaBJIeHHe Ha ,D;aHbqeH CKJIll)]. 3a CKJIll)].HpaHe Ha aKQH3HH CTOKH, N!! 
403 C ll)].pec c. JIecHoBo, JIeTaTeJIHa rmOl.Qll)].Ka H HOMep Ha ,D;aHhqHHH CKJIll)]. BGNCA00276001. B 
Cbl.QIDIT MO:IKe ,D;a ce CKJIll)].Hpa H 3ape)l(,lJ;a CaMOJIeTHO ropHBO - aBHaQHOHeH 6eH3HH H 6e30JIOBeH 6eH3HH. 

C nHCMO 3a HaMepeHwl C Bx.N!!40-01-646 OT 11.08.2008r. "HHTepcKaH" A,[( e 3a~IBHJl npe,D; 
MHHHCTepCTBO Ha TPaHcnoPTa - r,[( "rBA" CBOeTO :lKeJIaHHe JIeTaTeJIHa rmOl.Qll)].Ka "JIecHoBo" ,D;a 6b,D;e 
cepTH<pHQHpaua KaTO "JIeTHl.Qe" H ,D;a ,D;06He npaBoTo ,D;a 06cny:IKBa Me)l(,D;yHapo,D;HH nOJIeTH. 

KnHeHTH Ha "HHTepCKaH" A,[( ca ,D;py:IKecTBa, npOBe)l(,lJ;al.QH Ha TepHTopIDITa Ha JIeTaTeJIHaTa 
rmOl.Qll)].KaTa ,D;eHHOCTH no 06yqeHHe Ha MJIll)].H nHJlOTH, IlIHpOK Kpbr OT <pH3HqeCKH H IOpH,D;HqeCKH JIHQa, 
Ha KOHTO no CHJlaTa Ha e,D;HOMeCeqHH, TPHMeCeqHH, IlIeCTMeCeqHH H e,D;HOrO,D;HIlIHH ,D;OrOBOpH ce OT,D;aBaT 
e,D;HHHqHH MeCTa 3a ,D;0MYBaHe, KaKTO H ThproBCKH <pHPMH Ha KOHTO ce H3BbpIlIBa npo,D;IDK6a Ha e,D;po H 
,D;pe6HO Ha ropHBa - npe,D;HMHO aBHaQHOHeH 6eH3HH 100LL. KaTo aBHaQHOHeH onepaTOp C ,D;Ba HaeTH 
CaMOJIeTa - "SOCATA TBM 850" H "CIRRUS SR 22", CbrnaCHO H3,D;ll)].eHO Ha <pHpMaTa CBH,D;eTeJICTBO 
3a aBHaU:UOHeH onepaTop, ,D;pY:IKecTBoTo H3BbpIlIBa "KopnopaTHBHH nOJIeTH". B Ta3H Bpb3Ka ca 
CKJlIOqeHH ,D;OrOBopH C KopnopaTHBHH KJIHeHTH - "An6eHa" A,Z:(, "An6eHa YluBecT XOJI,D;HHr" A,Z:(, 
"TIpHMa <l>HHaHc" EA,[(. 

OCHOBHH KJIHeHTH Ha ,[(pY:IKecTBoTO npe3 2012 r. ca: 
"Ebp CnopT" 00,[(, "CHMeoHoB H ,[(epMeH,lJ;)l(HeB" 00,[(, "CneKThp" A,[(, "ABTO HIDKHHepHHr", "K 
KOHcyJITHHr" EA,[(, ",[(apHK CKaH" EOO,[(, "An6eHa" A,[( H ,D;pyrH. 

<l>upMH C HaH-roJIHM OTHOCHTeJIeH ,D;HJl B npnxo,D;HTe OT npo,D;IDK6H ca: "EbP CnopT" 00,[( H 
"An6eHa" A,[( 

"YlHTepcKaH" A,[( e e,D;HH OT OCHOBHHTe ,D;OCTaBqHQH Ha aBHaU:UOHHO ropHBo 100 LL. 
,Z:(pY:IKeCTBOTO BHaCH ropHBOTO ,D;HpeKTHo OT npOH3BO,D;HTeJIH "IlleJI ABCTPIDI" H ,,IlleJI repMaHIDI", KOeTO 
oCHrypHBa Bb3MO:IKHOCT 3a npo,D;IDK6a Ha e,D;po H ,D;pe6HO Ha BHCOKOKaqeCTBeHO, oTrOBapHl.QO Ha 
CneQH<pHqHHTe H3HCKBaHIDI aBHaQHOHHO ropHBo Ha KOHKYpeTHa QeHa. 

PeanH3HpaHH npnxo,D;H OT 06HqaHHa ,D;eHHOCT K'hM 31.12.2012 rOJ],HHa 

• IIpuxo):(1f OT npo):(IDK6a Ha 34 17 
CeJICKOCTOnaHCKa 

n 0):( KQIfH 

• IIpuxo):(1f OT npo):(mK6a Ha 917 876 
CTOKIf, B TOBa "IIfCJIO: 

- aBlfaQlfOHeH 6eH3lfH 859 244 864 
100LL 
• IIpuxo):(1f OT npo):(a)l(6a Ha 549 716 

C flf, B TOBa "IIfCJIO: 

- ycnyrn CB'bp3aHIf C'bC 347 499 
CaMOJIeT /06cJI BaHe/: 

SOCATA TBM 850 247 282 
CIRRUS SR22 100 217 
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- HaeM JIeTlfUJ,Ha nnOIll,a,ll,Ka 120 163 
- JIeTlfUJ,HH TaKCH 18 12 
- ,lI,Pyrn 64 42 

• <DHHaHcoBH npHXO,ll,H 3 4 

• ,Uoyrn IIpHXO,ll,H 8 4 
ORrn.O 1511 1617 

IIpe3 qeTB'bpTO TPHMeCeqHe Ha 2012r. OTHOCHTeJIHIDI AAJI Ha npHXO.IlHTe OT npomm:6a Ha CTOKH e 

60.69%, Ha npHXO,ll,HTe OT npo.IlIDK6a Ha ycnym e 36.33%, a Ha npHXO.IlHTe OT npo.IlIDK6a Ha 

CeJICKOCTOnaHCKa np0.IlYKI.J.IDI 2.25% H lPHHaHCoBH 3npHX0.IlH - 0.20% H ,lI,pym npHXO,ll,H - 0,53%. 

OmOCHTeJIHWIT .IljlJI Ha OT.IleJIHHTe BH)lOBe ycnym e KaKTO CJIe.IlBa: 

- yCJIym CB'bp3aHH C'bC CaMOJIeT - 22.96% 

- HaeM Ha JIeTH~Ha rmOID;a.n.Ka -7.94% 

- JIeTH~HH TaKCH - 1.19% 

- .Ilpym - 4.24% 

Hau- rOJIjlM AAJI B HeTHHTe npHXO.IlH OT npo.IlIDK6H npe3 qeTB'bPTO TPHMeCeqHe Ha 2012r. HMaT 

npHXO,ll,HTe OT np0.IlIDK6a Ha CTOKH. IIpHXO.IlHTe OT npo.IlIDK6a Ha CTOKH BKJIlOqBaT npHXO.IlH OT npo.IlIDK6a 

Ha ropHBO - aBHaQHOHeH 6eH3HH 100LL H CMaJOqHH MaTepHaJIH H npHXO.IlH OT npo.IlIDK6H Ha cHeK-6ap, 

JIOKHpaH B HOBOoTKpHTaTa IIpHeMHa crpa.n.a, paJnOJIO)KeHa Ha TepHTOpIDITa Ha JIeTH~HaTa rmo~a.n.Ka. B 

cpaBHeHHe C 2011r. npHXO.IlHTe OT npo,lJ,IDK6a Ha ropHBa HaMaJIjlBaT, HO He C'b~eCTBeHO npe3 qeTB'bPTO 

TPHMeCeqHe Ha 2012r., a 3a C'b~U»T nepHO,lJ, cHeK-6ap'bT peaJIH3Hpa npHXO,lJ,H B paJMep Ha 58 XHJI. JIeBa, 

KoeTO e OKOJIO qeTHpH TI'bTH nOBeqe B cpaBHeHHe C qeTB'bPTO TPHMeCeqHe Ha npe.nxO.IlHaTa ro.IlHHa. 

B cpaBHeHHe C qeTB'bpTO TPHMeCeqHe Ha 2011r., npe3 qeTB'bPTO TPHMeCeqHe Ha 2012r. npHXO.IlHTe 

OT ycnyrH C'bC CaMOJIeT C'bIlleCTBeHo HaMaJIKBaT. TOBa ce .Il'bJI)KH Ha 06CTOKTeJICTBOTO, qe CaMOJIeTH 

"SOCATA TBM 850" H CIRRUS SR 22" He JIeTjlT. 

IIpHXO.IlHTe OT HaeM Ha JIeTHillHa rmoill ca npe,lJ,HMHO HaeMH OT OT.IlaBaHe Ha MKCTO 3a .IlOMyBaHe 

Ha B'b3.nyxormaBaTeJIHH Cpe.IlCTBa Ha 3aKplIT0 l,lJ,pY)KecTBoTo paJnoJIara C TPH xaHrapai H OTKpHTO IB 
paMKHTe Ha JIeTaTeJIHaTa OJIOIlla.n.KaI . IIpe3 qeTB'bpTO TPHMeCeqHe Ha 2012r. ce oroeJIjJ3Ba HaMaJIeHHe Ha 

npHXO.IlHTe OT HaeM C OKOJIO 26% B cpaBHeHHe C 2011 r. nopa.IlH 06CTOKTeJICTBOTO, qe C'bIllHTe 6l1Xa 

HaMaJIeHH B Kpajl Ha 2011 r. 

B nepo ,lJ,pym npHXO,lJ,H ca oTPaJeHH npHXO,lJ,HTe OT OT.IlaBaHe no.Il HaeM Ha JIeTHillHa TIJIO~ 

CB'bp3aHa C MeponpIDITIDI, OT.IlaBaHe no,lJ, HaeM Ha peKJIaMHH C'b0p'b)KeHIDI 3a B'bHIIIHa peKJIaMa, 

TPaHcnOPTHa ,lJ,eUHOCT C MAR, KaKTO H npHXO.IlHTe OT HOIllYBKH B nerre CTaH 3a HaCTaH»BaHe, 

HaMHpaIllH ce B IIpHeMHa crpa.na. 

YBeJIHqeHHe Ha npHXO.IlHTe ce oroeJIK3Ba no OTHOIIIeHHe Ha npHXO.IlH OT HaeMH Ha JIeTHID;Ha 

OJIOIlla)lKa B'bB Bp'b3Ka C MeponpU»TU» !TecT - ,lJ,paHB, OT,lJ,aBaHe no.Il HaeM Ha nOMew:eHU» B IIpHeMHa 

crpa.n.aI, B cpaBHeHHe c 2011r., npe3 2012r. C'bIllHTe HapaCTBaT C OKOJIO ,lJ,Ba.n.eCeT npoQeHTa. 

CpaBHHTeJIeH aHaJIH3 Ha nOCTHrHaTHTe pe3yJITaTH npe3 qeTB'bpTO TpHMeCeQHe Ha 2012r. B 

cpaBHeHHe C'bC· C'b~U»T nepHOp; Ha 2011 r. 
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1. HeTHH rrpHXO~H OT IIPo~ll)I(6H: 1612891 1500322 0.93 -111569 

-YCJIYrH CB'bp3llHH C'bC CllMOJIeT 499206 347562 0.70 - 151 644 

a!caMoJlem "COKama TBM 850" 281965 247160 0.88 - 34 805 

I 6/ CaMOJlem "Cupyc CP 22" 217 241 100402 0,46 -1l6839 
-IIPHXO~H OT HaeMH JIeTHmHa IIJIOUJ. 163227 120310 0.74 -42917 
-rrpHXO~H OT JIeTHmHH TaKCH 11671 18089 1.55 6418 
- rrpHXO~H OT rrpo~ll)I(6aHa CTOKH 876545 917 160 1.04 40615 
- ~Pyrn rrpHXO~H 45655 63166 1.83 17511 
- 3eMe)l.eJICKH npOH3BO)l.HTen 

16587 34035 2.05 17 448 

2 )l.pym nplIXO)l.H 8473 -8473 
3 !pHHaHcHBH nplIXO)l.H 4169 2670 0.64 -1499 

0011.\0 npHXO)l.H 1617060 1511465 0.93 -105595 

P3.3XOJlH 3a JleHHOCTIa 3a qeTBbpTO TpHMeCeqHe Ha 2012 r. - cpaBHHTeJIeH aHaJIH3 

IIepHo,A 
3aBbpUIHJI Ha 

31 ,AeKeMBpH 

2012 

IIepHo.n: 
3aBbpUIHJI Ha 

31.n:eKeMBpH 
2011 

XHJI.JIB. XHJI.JIB. 
Pa3XO)l.H 3a MaTepHaJIH 161 104 
Pa3XOJlH 3a BbHllIHH ycnyrH 292 375 

Pa3XO)l.H 3a aM0pTH3aIUUf 127 143 

Pa3XO)l.H 3a nepCOHaJIa 265 287 

)];pym pa3XO)l.H 116 152 

OTtleTHa CTOHHOCT Ha npO)l.a)l.eHH CTOKH 507 466 

cI>HHaHcoBH pa3XO)l.H 41 84 

Oomo: 1509 1611 
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C HaH- roJUIM .wm B pa3XO,n:HTe 3a ,n:eHHOCTTa Ha "l1HTepcKaH" A,[( rrpe3 qeTBbPTO TpHMeCeqHe Ha 
2012r. e O~eTHaTa CTOHHOCT Ha rrpO,n:a,n:eHHTe CTOKH - 33.60%. TIpe3 aHaJIH3HpaHIDIT rrepHo,n: pa3xo,n:HTe 
3a BbHllIHH ycnyrH ca 19.35%, rrepCOHaJI IBb3HarpIDK)J.eHIDI H OCHrypOBKH! - 17.56%, ,n:pyrH pa3XO,n:H 
7.68%, pa3XO,n:H 3a aMopm3aU:HB - 8.42%, pa3XO,n:H 3a MaTepHaJIH -10.67% H 4JHHaHcoBH pa3XO,n:H 
2.72%. 

TIpe3 qeTBbpTo TpHMeCeqHe Ha 2012r. ce oroeJIB3Ba HaMaJIeHHe Ha pa3xo,n:HTe rro OCHOBHH 
eJIeMeHTH B cpaBHeHHe C 2011r. 06IIJ;OTO HaMaJIeHHe Ha pa3xo,n:HTe ce ,n:'hJDKH rrpe,n:H BCHqKO Ha 
HaMaJIeHHe Ha pa3xo,n:HTe 3a BbHllIHH ycnyrH.. 

Pa3XOllHTe 3a MaTepHaJIH 3a TeKYIIJ;IDIT rrepHo,n: Ha 2012r. ca B pa3Mep Ha 161 XHJI. JIeBa. B cpaBHeHHe C 
2011r. CbIIJ;HTe HapacTBaT C OKOJIO 35%, HO rro rrepa pa3xo,n:HTe 3a aBHaU:HOHHO ropHBo H KOHcyMaTHBHH 
MaTepHaJIH He06xoJl:HMH 3a rrOMpbJKKa Ha CaMOJIeTHTe HaMaJIBBaT, a ce YBeJIHqaBaT pa3xo,n:HTe 3a 
MaTepHaJIH, He06xo,n:HMH 3a rro,n:pbJKKa Ha JIeTHIIJ;HaTa IlJIOIIJ;a,n:Ka. 
Pa3XOllHTe 3a BbHllIHH YCnyrH Ha 06IIJ;a CTOHHOCT 292 XHJI. JIeBa HaMaJIBBaT C OKOJIO 22% B cpaBHeHHe C 
2011r. HaMaJIeHHeTO ce ,n:bJI)KH Ha HaMaJIeHHe Ha pa3xo,n:HTe 3a 3acTpaxoBKH, JIeTHIIJ;HH TaKCH H JIH3HHr. 
Pa3xo,n:HTe 3a aMoprH3aUHH 3a 2012r. ca Ha CTOHHOCT 127 XHJI. JIeBa. 
Pa3xo,n:HTe 3a rrepCOHaJIa 3a 20l2r. B pa3Mep Ha 265 XHJI. JIeBa HaMaJIBBaT C OKOJIO 7% B cpaBHeHHe C 
rrpe.n:xo,n:HaTa ro,n:HHa rropa.n:u CbKpaIIJ;aBaHe H CbBMeCTBBaHe Ha IIJ;aT H rrpeMHHaBaHe Ha CKJIa.n:a 3aropHBa 
Ha caMo06cny)I(BaHe. 
1!PyrH Pa3XO,n:H B pa3Mep Ha 116 XHJI. JIeBa HaMaJInaT B cpaBHeHHe C 2011r. C OKOJIO 24% T. KaTO 
HaMaJIBBaT pa3xo,n:HTe cBbp3aHH CKOMaHJl:HpOBKH, ,n:HeBHH H nbTH Ha nepCOHaJIa, KaKTO H ,n:orrbJIHHTeJIHH 
pa3XO,n:H rro opraHH3aU:IDI Ha ThprOBCKaTa H TpaHcrrOpTHaTa ,n:eHHocT Ha ,n:pyx<:ecTBoTo. 
(}rqeTHa CTOHHOCT Ha rrpo,n:a,n:eHH CTOKH B pa3Mep Ha 507 XHJI. JIeBa 3a 2012r. ca pa3xo,n: 4JopMHpaH OT 
rrpo,n:roK6aTa Ha CTOKH lropHBa H CTOKH peaJIH3HpaHH B CHeK 6apl 
<I>HHaHCOBHTe Pa3XOllH 3a 2012 r. ca B pa3Mep Ha 41 XHJI. JIeBa. H BKJIlOqBaT JIHXBH rro Kpe,n:HT 
npe,n:ocTaBeH OT AJI6eHa A,[( H JIHXBH rro JIH3HHr KbM "YHuKpe,n:HT JIu3HHr" A,[(. 

06cny)I(BaIIJ;H 6aHKH rrpe3 qeTBbpTO TpHMeceque Ha 2012r. 

"YHHK6pe,n:HT nyJI6aHK" A,[( - KJIOH EJIHH TIeJIHH
 
,,06e,n:HHeHa nbJIrapCKa naHKa" A,[( - KJIOH EJIHH TIeJIHH
 

,[(p)')KeCTBOTO HaMa Kpe,n:HTHH eKCrr03HIJ:HH K'bM 6aHKH.
 
KbM 31.l2.2012r. ,n:pY)l(ecTBoTo e CKJIlOqHJIO ,n:oroBop 3a 4JHHaHcoB JIH3HHr CYHuKpe,n:HT JIu3HHr A,[( 3a
 
3aKYIIYBaHe Ha6 U:HcTepHa 3a CBeTJIH ropHBa.
 

TIonyqeHH KpaTKOCpOqHH H ,n:bJIrOCpOqHH 3aeMH npe3 2012r. 

TIpe3 2012r. ,n:pY)l(ecTBoTo HBMa oTnycHaTH HOBH KpaTKOCpOqHH H ,n:bJIrOCpOqHH 3aeMH. TIpe3 
2010r. "MHTepCKaH"A,[( e nonyqeJI KpaTKOCpOqeH 3aeM OT ,,AJI6eHa" A,[(. 3aeTaTa CyMa e OTnycHaTa C 
u:eJI H3rrbJIHeHHe Ha HHBecmU:HOHHaTa nporpaMa Ha ,n:pY)l(ecTBoTo 3a 2010r. H 2011r. 
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II. PE3YJITATII OT lIEHHOCTTA 

OCHOBHU nOKll3aTeJIU, XapaKTepU3UpaIUU pe3yJITaTUTe OT lleHHOCTTa K'bM 31.12.2012r. 

IIoK333TeJIH 2012 r. 2011 r. 

IlpUXOllU OT 06WIaHHaTa lleHHocT - XUJI. JIB. 1511 1617 

- <l>uHaHcoBU npuxOllU 3 4 

Pll3XOllU 3a lleHHocTTa (1509) (1611) 

- <l>uHaHcoBu Pll3XOllU (41) (84) 

IleqaJI6a l3ary6aJ OT OCHOBHa lleHHocT - XUJI. JIB. 2 6 

CyMa Ha aKTUBUTe - XUJI. JIB. 11373 11342 

Co6cTBeH KanUTaJI - XUJI. JIB. 8117 8115 

JIHKBH}J;HOCT H nJI3TeiKOCnoco6HOCT 

TeKyIU IlpellXOlleH 
nepUOll nepUOll 

N!! IloKa3aTeJIU CTOHHOCT CTOHHOCT 
1 MaTepUaJIHU 3anacu 89 100 

2 TbproBcKu U }J;pyru B3eMaHIDI 118 135 

3 TeKYIUu llaHbqHU aKTUBU 
4 IlapuqHu cpe}J;CTBa 70 102 
5 HaJIUqHU KPaTKOTPaHHU aKTUBu(l+2+3+4) 277 337 
6 KpaTKOCpOqHU3a}l,hillKeHIDI 2906 2837 

IlJIaTuMa cyMa npe3 nepuolla 3a noraCHBaHe 
7 Ha }l,'bJIrOCpOqHU 3a}l,bJDKeHIDI 
8 TeKYIUu 3a}l,'bJI)I(eHIDI (6+7) 2906 2837 
9 KpaTKOTPaHHI'I aKTUBU 277 337 
10 06IU pll3Mep Ha aKTUBUTe (KanUTaJI BC.) 11373 11342 
11 IlapuqHu CpellCTBa B % (4/9) 0.25270% 0.30267% 
12 IlapuqHu Cpe}l,CTBa B % (4110) 0.00615% 0.00899% 

13 06ma JIUKBU}l,HOCT (l +2+3+4)/6 >=1,5 0.09 0.119 

14 Dbp3a JIUKBU}l,HOCT (2+3+4)/6 0.06 0.083 

15 He3a6aBHa JIUKBU}l,HOCT (3+4)/6 >=0,2 0.0240 0.0359 

16 A6coJIIOTHa JIUKBU}l,HOCT 4/6 0.0240 0.0359 

III. YIIPABJIEHlIE HA <I>IIHAHCOBIDI PIICK 

PHCKOBH 4>3KTOpH 33 }J;eiiHOCrr3 

PUCKbT U3pll3HBa HeOnpe}l,eJIeHOCTTa IHecurypHoCTTaJ Ha }l,a}l,eHO cb6uTUe. IlOHHTUeTO "PUCK" ce 
C6Bbp3Ba CBb3BpamaeMOCTTa Ha KanUTaJIa. OTKJIOHeHIDITa Ha }l,eHCTBUTeJIHO nOCTUrHaTUTe pe3yJITaTU B 
CpaBHeHUe C llJIaHUpaHUTe U 6113UCHU pe3yJITaTU MOraT }l,a ce npeCMeTHaT U qpe3 THX }l,a ce U3MepU 
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pUCKa. PUCK'bT CB'bp3aH C ,n:eHHOCrra Ha ,n:a.n:eH UKOHOMUqeCKU cy6eKT e pe3YJITaT OT HaCJIarBaHeTO Ha 

,n:Ba OT,n:eJIHU TUna pUCKOBe. IhpBIDIT e CUCTeMaTuqHIDIT pUCK U e CB'bp3aH C pUCKa, reHepupaH OT 

UKOHOMUKaTa KaTO WUIO B pe3YJITaT OT KOJIe6aHIDITa Ha OCHOBHUTe MaKpOUKOHOMUqeCKU nOKa3aTeJIU, a 

BTOPIDIT run -HeCUCTeMaTUqHIDI pUCK, e CB'bp3aH C eCTeCTBOTO Ha ,n:eHHOCT Ha <pupMaTa. 

CHCTeMaTHqHHHT pHCK BKJIlOqBa: nOJIurnqeCKU pUCK; pUCK OT U3MeHeHue Ha BaJIyTHIDI KYpc; 

pUCK OT U3MeHeHue Ha JIUXBeHUTe paBHUma; UH<pJIaQUOHeH pUCK U ,n:aHbqeH pUCK. 

IIoJIuTuqecKU pUCK 

T03U run pUCK e CB'bp3aH C HapaCTBaHe Ha nOJIUTuqeCKOTO Hanpe)KeHUe U B'b3MO)KHOCrra 3a 

B'b3HUKBaHe Ha cepU03HU B'bTpeUIHOnOJIurnqeCKU npOMeHU, KOUTO ,n:a ,n:OBe,n:aT ,n:o U3MeHeHue Ha 

npUOpHTeTUTe 3a pa3BUTUe, a orraM U Ha npUHQUnUTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa ,n:eHHOCT B 

CTpaHaTa. 

PUCK OT npOMjlHa Ha BaJIyTHIDI KypC 

)J;eHHocrra Ha "HHTepCKaH" A)J; He e U3JIO)KeHa Ha T03U Tun pUCK. KOJIe6aHIDITa B'bB BaJIyTHIDI 

KYpc He ce OTpa3j1BaT, B'bpXY JIeBOBaTa paBHOCTOHHOCT Ha npuxo,n:UTe OT npo,n:~6u Ha ,n:py)KeCTBOTO, T. 

KaTO YCJIYfUTe Bce ome He ce npeJJ:JIaraT B qy)K6UHa. 

PUCK OT npOMjlHa Ha JIUXBeHHTe paBHUma. 

T03U Tun pUCK He BJIIDIe C'bmeCTBeHO B'bpXY ,n:eHHOCTTa Ha "HHTepCKaH" A)J;, T'bH KaTO )J;pY)KeCT 

BOTO He rrpHTe)KaBa 3HaQHTeJIHO KOJIH"lleCTBO JIHXBOHOCHH aKTHBH. KpaTKOCpOqHHTe 3a,n:'bJI)KeHIDI 

npe,n:CTaBJIjlBaT 3aeM OT "AJI6eHa" A)J;, rrpH JIHXBeH rrpo:u;eHT, tPHKCHpaH K'bM rra3apHHjI, HarrpHMep 

EURIBOR, H eKcrr03H:U;HHTe ce CJIe,WIT perYAApHO. 

HH<pJIau,UOHeH pUCK. 

HH<pJIau,IDITa MO)Ke npjlKO ,n:a nOBJIUjle B'bpXY peaJIHaTa B'b3BpamaeMOCT OT ,n:a,n:eHa UHBeCTUI.J,IDI, 

T'bH KaTO npu BUCOKa UH<pJIal.l,IDl, ,n:opu U BUCOKU HOMUHaJIHU ,lJ;OXO,lJ;U MoraT ,lJ;a ce OK~aT C OTpuu,aTeJIHa 

peaJIHa B'b3BpamaeMOCT. CUCTeMaTa Ha BaJIyTHIDI 60p,lJ; Ha T03U eTan CBe)KJJ:a ,lJ;O MUHUMYM onaCHOCTTa 

OT BUCOKa UH<PJIaU,IDI. O<puu,UaJIHUTe ,lJ;aHHU Ha HCH COqaT, qe HjlMaMe OCHOBaHue ,lJ;a OqaKBaMe Pjl3KO 

nOBUlllaBaHe Ha UH<PJIaU,UOHHOTO HUBO B Cpe,lJ;HOCpOqeH nepUO,lJ;. 

)J;aH'bqeH pUCK 

IIpoMeHUTe B'bB <pUCKaJIHaTa nOJIUTUKa OKa3BaT BJIIDIHUe B'bpXY CTOHHocrra Ha aKTUBUTe Ha 

eMUTeHTa, B'bpXY pa3Mepa Ha <pUHaHCOBIDI pe3YJITaT U B'bpXY u360pa Ha CTpaTerIDI 3a pa3BUTUe Ha 

,lJ;PY)KeCTBOTO. MO)Ke ,lJ;a ce npueMe, qe TeHJJ:eHQU~ B ,lJ;aH'bqHaTa nOJIUTUKa Ha npaBUTeJICTBOTO ca 

6JIarOnpUjlTHU U ca HaCOqeHU K'bM 06JIeKqaBaHe Ha ,lJ;aH'bqHOTO 6peMe 3a 6U3Heca. 

HeCHCTeMaTHQHHHT pHCK e CB'bp3aH C pUCKa, KOHTO ce nopIDK,l\a OT KOHKpeTHIDI xapaKTep Ha 

,lJ;eHHOCrra Ha ,lJ;PY)KeCTBOTO U cneu,U<puqHaTa cpe,lJ;a Ha oTpaC'bJIa, K'bM KOHTO eMUTeHThT npUHa,n:JIe)KU. 

TOH BKJIlOqBa: CeKTOpeH /OTpaCJIOB/ pUCK U <pupMeH pUCK. 

CeKTOpeH pUCK 

CeKTOpHIDIT pUCK 3a "HHTepcKaH" A)J;, e CB'bp3aH C pa3BHTUeTO Ha oTpac'bJI "B'b3JJ:YllIeH 

TpaHcnopT" U <paKTOpUTe, BJIIDIemU B'bpXY C'bCTOjlHUeTO Ha oTpaC'bJIa U paBHUmeTO Ha KOHKYpeHu,IDI B 

Hero. OTpac'bJI "B'b3JJ:YllIeH TpaHcnopT" ce xapaKTepU3Upa C BUCOK TeMn Ha TeXHOJIOrUqHU npOMeHU. B 

Ta3U CUTYau,IDI, C'bmeCTBYBa pUCK OT TeXHOJIOrUqHO U30CTaBaHe Ha ,n:PY)KeCTBaTa OT oTpaC'bJIa, CnpjlMO 

Me)KJJ:YHap0,lJ;HaTa KOHKYpeHu,IDI. 

"HHTepCKaH" A)J; CJIe,lJ;Ba aM6uQU03Ha UHBecTuu,UOHHa nporpaMa. )J;pY)KeCTBOTO e 3MBUJIO npe,lJ; 

MUHUCTepCTBO Ha TpaHcnopTa - r)J; "rnA" CBOeTO )KeJIaHUe JIeTaTeJIHa IIJIOma,lJ;Ka "JIecHoBo" ,lJ;a 6'b,n:e 

cepTu<puu,upaHa KaTO "JIemme" u,n:a ,lJ;o6ue npaBOTO,lJ;a o6cJIY)KBa Me)KJJ:YHapo,n:Hu nOJIeTu. 

<I>upMeH pUCK 

Ou,eHKaTa Ha T03U pUCK e CB'bp3aHa C eCTeCTBOTO Ha ,lJ;eHHOCT Ha "J1HTepCKaH" A)J;. T03U pUCK 

BKJIlOqBa o6m 6U3Hec pUCK U <pUHaHCOB pUCK. 

06m 6U3Hec pUCK 

DU3Hec pUCK'bT e pe3YJITaT OT B'b3MO)KHUTe U3MeHeHIDI Ha T'bpCeHeTO Ha YCJIYfUTe Ha <pupMaTa B 

pe3YJITaT Ha npOMeHU Ha npe,lJ;nOqUTaHIDITa Ha nOTpe6UTeJIUTe Ha T03U Tun YCJIYra UJIU T'bH KaTO Ta3U 
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yc.rryra e cneU;H<lm1.JHa H He ce H3nOJI3Ba OT MaCOBaTa 1.JaCT OT HaCeJIeHHeTO H ~pe6HIDI 6H3Hec, 

HeBb3MO)I(HOCT ~a ce pa311IHpH na3apHaTa HHIIIa. 

,lJ;py)J(eCTBOTO ce CTPeMH KbM nO-HaTaT'bIIIHO pa3IIIHpXBaHe Ha CBOX na3apeH ~AA, pa3IIIHpXBaHe 

Ha Kpnra yc.rryrH CBbp3aHH C Bb3~YIIIHIDI TPaHcnopT, KaKTO H CbBpeMeHHO TeXHOJIOrH1.JHO OCHrypXBaHe 

Ha JIeTaTeJIHaTa UJIOI.u;a~Ka. B T03H CMHCbJI nOJIHTHKaTa Ha PbKOBO~CTBOTO Ha "HHTepCKaH" A,lJ; e 

HaC01.JeHa K'bM YBeJIH1.JaBaHe Ha e<lJeKTHBHOCrra Ha npe~npIDITHeTO H HaMaJIXBaHe Ha 6H3Hec pHCKa OT 

~eHHocrra MY. 

<I>HHaHcoB pHCK 

"HHTepCKaH" A,lJ; HMa ~bJIrOCp01.JHH 3~'bJI)J(eHIDI - OCHOBHO 3a~bJI)J(eHIDI KbM CBbp3aHH 

npe~npIDITIDI. KpaTKOCpO~HTe 3~bJI)J(eHIDI Ha ~pY)J(eCTBOTO ca 3~bJI)J(eHIDI KbM ~OCTaB1.JHU;H H no 

npe~OCTaBeHHaBaHCH, a KpaTKOCp01.JHHTe B3eMaHIDI ca B3eMaHIDI no npO~a)J(6H Ha CTOKH H yCJIyrH. 

IV. PA3BHTHE HA WYXCECTBOTO IIPE3 2012r. 

Y CJIyrHTe, KOHTO npeMara "HHTepCKaH" A,lJ; ca cneU;H<lJH1.JHH H orpaHuqeHH KaTO T'bpCeHe H 

npeMaraHe. HMaHKH npe~BH~ no~06pXBaHeTOHa Ka1.JeCTBOTO H YBeJIH1.JaBaHe Ha npeMaraHHTe yc.rryrH, 

OCHOBHa 3~a1.Ja npe~ ,lJ;py)J(eCTBOTO 3a 2012r. e ~a ce nOCTHrHe CbI.u;eCTBeHO npeHMYI.u;eCTBO npe~ 

KOHKYpeHTHTe - JIeTaTeJIHHTe UJIOI.u;~KH B 6JIH30CT ~O rp.CO<lJIDI /,lJ;OJIHa 6aIDI H HxTHMaH!. 

OCHOBHHTaTa crpaTerIDI 3a pa3BHTHe Ha "HHTepCKaH" A,lJ; e pa3IIIHpXBaHe Ha KanaU;HTeTa Ha 

JIeTaTeJIHaTa UJIOI.u;~Ka H JIHu;eH3HpaHeTO H KaTO JIeTHI.u;e Hape~ C YBeJIH1.JaBaHe Ha 06eMa Ha yc.rryrH 

CBbp3aHH C ~BaTa CaMOJIeTa, KOeTO ~a ~OBe~e ~O YTBbp~aBaHeTOHa 6H3Hec npo<lJHJIa Ha ~pY)J(eCTBOTO. 

OCHOBHaTa UeJI Ha ,lJ;py)J(eCTBOTO 3a 2012 r. e ~a ce 3ana3H CTa6HJIHaTa n03HU;IDI Ha na3apa Ha 

yc.rryrH cBbp3aHH CbC CaMOJIeTH H JIeTHI.u;Ha ~eHHocT H He Ha nOCJIe~HO MXCTO - nOCTHraHe Ha no-~06pH 

<lJHHaHcoBH pe3yJITaTH, T. e TOBa 03Ha1.JaBa HOBH KJIHeHTH H no-roJIXM 06eM Ha npeMaraHHTe YCJIYrH. 

IIa3apHa crpaTerIDI 

1. IIpeMaraHe Ha Bce no-~06pH yCJIOBIDI H HOBH 06JIeK1.JeHIDI 3a aBHoonepaTOpHTe, onepHpaI.u;H Ha 

JIeTaTeJIaHaTa UJIOI.u;~Ka. 

2. IIPH yc.rryrHTe cBbp3aHH C 06c.rry)J(BaHe Ha MaJIKH CaMOJIeTH ~a 6b~e pa3IIIHpeH Kpbra OT KJIHeHTH H ~a 

6b~e H3n0Jl3BaHO npHHMYI.u;eCTBOTo Ha CpaBHHTeJIHO \iHCKaTa u;eHa. 

3. CapTH<lJHU;HpaHe Ha JIeTHI.u;HaTa UJIOI.u;~Ka CbC CTaw Ha JIeTHI.u;e. 

v. HHlIlOPMAIIIDI. H3HCKBAHA no PEllA HA q.TI. 18711 H qJI. 247 OT 

TbPrOBCKIDI 3AKOH 

1. Epon H HOMHHaJIHaTa CTOHHOCT Ha np~06HTHTe H npeXBbpJIeHHTe npe3 ro~HHaTa C06CTBeHH 

aKu;HH, 1.Jacrra OT KanHTaJIa, KOXTO Te npe~CTaBJIXBaT, KaKTO H u;eHaTa, no Kono e CTaHaJIO 

npH~06HBaHeTo HJIH npeXBbpJIXHeTO; 

lliMa np~06HBaHe HJIH npeXBbpJIXHe Ha C06CTBeHH aKu;HH npe3 1.JeTBbpTO TPHMeCe1.JHe Ha 

rO~HHaTa. 

2. OCHOBaHHeTO 3a np~06HBaHIDITa,H3BbpIIIeHH npe3 1.JeTBbPTO TPHMeCe1.JHe Ha rO~HHaTa; 

lliMa TaKHBa 

3. EpOXT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)J(aBaHHTe C06CTBeHH aKu;HH H 1.Jacrra OT KanHTaJIa, 

KOXTO Te npe~CTaBJIXBaT. 

,lJ;py)J(eCTBOTO He npHTe)J(aBa C06CTBeHH aKU;HH. 

4. ,lJ;aHHH, 3a H3BbpIIIBaHa OT qJIeHOBeTe Ha CbBeTa Ha ~HpeKTOpHTe, H3BbH ~pY)J(eCTBOTO~eHHocT, 

BKJII01.JHTeJIHO yqacTHe B ~pyrH ~pY)J(ecTBa KaTO 1.JJIeHOBe Ha ynpaBHTeJIHH HJIH Ha KOHTPOJIHH opraHH, 

npoKypHCTH, BHCIII PbKOBo~eHCbCTaB, Cb~Py)I(HHU;HC HeOrpaHH1.JeHa oTroBopHoCT. 

KPACl1MHP IIETPOB BEJIHKOB - IDIMa ~aHHH 

XPHCTO IIETPOB XPHCTOB - IDIMa ~aHHH 

PYMEH rEOprHEB IIETKOB - IDIMa ~aHHH 
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CpelQ)' lJJ1eHOBeTe Ha CbBeTa IDIMa HaJIO)l(eHH npHH)'.nUTeJIHH a.D:MHHHCTPaTHBHH MepKH HJIH 
a.D:MHHHCTPaTHBHH HaKa3aHIDI BbB Bpb3Ka C.neHHOCrra HM. 

5. KOH<PJIHKTH Ha HHTepecH Me)l(.lJ:)' 3a.nbJI)l(eHIliITa Ha 'IJIeHOBeTe Ha CbBeTa Ha .nupeKTOpUTe KbM 
~p)')l(eCTBOTO	 H TeXHUTe 'IaCTHU uHTepecH WHJIU .nPyru 3a.D:bJl)1(eHIliI. 

HHMaTaKUBa 
6. Pa3MepbT Ha H3UJIaTeHOTO Bb3Harpa)l(.lJ:eHHe OT ~p)')l(eCTBOTO H .nbw:epHUTe My .np)')l(eCTBa Ha 

npe.nCTaBHTeJIHTe Ha BHCllIeTO pbKOBO.nCTBO 3a rrOCJIe.lJ:HaTa rO.nUHa. 
KPACYlMHP IlETPOB BEJIYlKOB - IDIMa 
XPYlCTO ITETPOB XPYlCTOB - IDIMa 
PYMEH rEOprYlEB IIETKOB - HHMa 

7. 3a.neJIHHH HJIH Ha'IHCAABaHH CYMH OT .nPY)l(ecTBoTo HJIU OT HerOBHTe .lJ:bw:epHH .np)')l(ecTBa 3a 
rrpe.nocTaBHHe Ha rreHCHU, .npyru KOMrreHcaU;HH rrpH rreHcHoHHpaHe HJIH 3a .npyru rro.no6HH. 
KPACYlMHP ITETPOB BEJIYlKOB - HHMa 
XPYlCTO IIETPOB XPYlCTOB - HHMa 
PYMEH rnOPlliEB IIETKOB - HHMa 

8. IIpaKTHKH Ha PbKOBO.nHHTe opraHH: 
a/ CpOK Ha .nOroBopHTe/MaH.lJ:aT, CpOK 3a 3aeMaHeTO Ha Mb)l(HOCTTa BbB BHCIIIIDI PbKoBo.neH CbCTaB 
61 06e3W:eTeHHe B CJIY'IaH Ha npe.ncpO'IHO npeKpaTHBaHe - IDIMa npe.nBH.ll:eHO 06e3ru;eTeHHe 
BI no OTHOllIeHHe Ha JIHu;aTa OT ynpaBUTeJIHUTe opraHH - HH!f>0pMaU;IDI 3a THXHOTO aKI.J;HOHepHo yqacTHe 
H BCHKaKBH OrrI.J;HH 3a rro.n06HH aKI.J;HH B paMKHTe Ha .npY)l(eCTBOTO - HE CA A~OHEPYI B 
"illITEPCKA:H" A).l; 
rl .noroBopeHocTH 3a yqaCTHeTO Ha CJIy)I(HTeJIUTe B KanHTaJIa Ha ).l;py)l(ecTBoTo -lUIMA. 
.nI ""!f>opMaU;HH .naJIH maBHIDIT aKI.J;HOHep Ha .npY)l(ecTBoTPO npUTe)l(aBa Pa3JIH'IHH npaBa Ha mac OT Te3H 
Ha OCTaHaJIUTe aKI.J;HOHepH -lUIMA TAKl1BA TIPABA 
el .noroBopeHocTH, .neHcTBHeTO Ha KOHTO MO)l(e Ha IDIKOH CJIe.nBaru;a .naTa .na .nOBe.ne .no npOMHHa B 
KOHTPOJIa Ha .npY)l(eCTBOTO -lUIMA TAKl1BA 
)1(/ HH!f>0pMaU;IDI 3a O.nUTHIDI KOMUTeT Ha eMUTeHTa HJIH KOMHTeT 3a Bb3Harpa)l(.lJ:eHHHTa, BKJIIO'IUTeJIHO H 
HMeHaTa Ha lJJ1eHOBeTe Ha KOMHCIDITa H pe3lOMe 3a MaH.lJ:aTa, no KOOTO !f>yHKI.J;HOHHpa KOMHCHHTa 
O):U1TEH KOMlffET B CbCTAB - TIPE).l;CEMTEJI .HHA rEOPI11EBA MYlTKOBA, PO).l;. 
07.07.1963 rO):U1HA, :HOP).l;AH rEOpnlEB BACYlJIEB, PO).l;.28.06.1954 rO):U1HA, MAH).l;AT 1 
rO):U1HA. 

9. YlH!f>opMaU;1liI 3a c.neJIKH Me)l(.lJ:y cBbp3aHH JIHu;a - B3eMaHIDI H 3a.D:bJI)l(eHIDI KbM cBbp3aHH JIHu;a 
IIpe3 2012r. ).l;pY)l(ecTBoTo e OCbru;eCTBHJIO c.neJIKH· CbC CJIe.nHUTe cBbp3aHH JIHu;a: "AJI6eHa"AA 
,,Arr6eHa I1HBecT XOJI.nHHr" A).l;, "ITpHMa !f>HHaHC" EA).l;, "AJI6eHa Typ"A).l;, EKO Arpo A).l;. 

VI. HAJIHqIffi HA KJIOHOBE HA lIPyjICECTBOTO 

).l;py)l(eCTBOTO HaMa KJIOHOBe. 

VII. WITA HHClJOPMAIIIDI no llPEIIEHKA HA WY:JKECTBOTO 

).l;py)l(ecTBoTo npeu;eIDIBa, 'Ie He e HaJIHu;e .npyra HH!f>opMaU;IDI, KOUO .na He [~6JIHlJHO 
onOBeCTeHa OT .npY)l(eCTBOTO H KOHTO 6H 6HJIa B~Ha 3a aKI.J;HOHepUTe H HHBeCTHTOpUTe rrp~ ~3eMaHeTO 
Ha 060CHOBaHO, HHBeCTUTopCKO peIIIeHHe. ~ \ I 

, \ '. 
. \\ ' 

Yl3nbJIHUTeJIeH .nHpeKTOp:\\ 
txpH~..J.'J~"4J. 

.\:\ 
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